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LETTER    OF    TRANSMITTAL. 


Department  of  the  Inteeiob, 

Census  Office, 

Washington,  J).  G.,  April  1, 1884. 
Hon.  H.  M.  Teller, 

Secretary  of  the  Interior. 

Sib:  I  have  the  honor  to  transmit  herewith  the  seventh  volume  of  the  series  forming  the  final  report  on  the 
Tenth  Census.  It  consists  of  the  statistics  relating  to  the  valuation,  taxation,  and  public  indebtedness  of  the  United 
States  and  of  the  several  states  and  territories.  These  statistics  were  compiled  under  the  supervision  of  Mr.  Eobert 
IP.  Porter,  a  special  agent  of  this  office.  That  portion  which  embodies  a  history  of  the  national  loans  was  prepared 
"by  the  late  Eafael  A.  Bayley,  of  the  Treasury  Department.  The  direct  onus  of  the  statistical  work  of  the  report 
has  most  largely  devolved  upon  Mr.  Oren  W.  Weaver,  of  this  office,  whose  zeal,  care,  and  thoughtful  preparation 
of  these  intricate  tabulations  merit  the  warmest  commendation. 

I  have  the  honor  to  be,  most  respectfully,  your  obedient  servant, 

CHAS.  W.  SBATON, 

Superintendent  of  Census. 


LETTER    OF    TRANSMITTAL. 

New  Yoke,  December  15, 1883. 

Hon.  Charles  W.  Seaton, 

Superintendent  of  Census. 

Sir:  I  have  the  honor  to  submit  my  report  on  the  valuation,  taxation,  and  public  indebtedness  of  the  United 
States.    This  report  comprises : 

First.  An  introduction,  in  which  is  given  the  true  valuation  of  the  United  States,  by  Henry  Gannett. 

Second.  The  statistics  of  assessed  valuation,  and  of  state,  county,  town,  and  township  taxation.  In  this  division 
will  be  found  tables  showing  the  aggregate  value  of  real  and  personal  property  as  assessed  for  purposes  of  taxation 
within  the  minor  civil  divisions  of  each  state  and  territory,  also  the  proportion  of  the  total  taxation  which  was 
levied  by  authority  of  state,  county,  municipality,  and  school  district,  respectively.  Under  this  head  are  also 
Included  tables  showing  the  financial  condition  of  cities  and  towns  having  each  a  population  of  7,500  and  over,  in 
which  will  be  found  an  analysis  of  (a)  valuation,  taxation,  receipts,  and  expenditures  summarized  j  (b)  an  exhibit 
of  receipts  in  detail  j  (c)  an  exhibit  of  expenditures  in  detail.  Under  the  head  of  assessed  valuation  and  taxation 
are  given  the  assessed  value  of  the  real  estate  and  personal  property  and  the  total  per  capita  valuation  as  assessed 
for  purposes  of  taxation;  also  the  rate  of  levy  on  one  hundred  dollars  of  state,  county,  and  city  taxation,  respectively; 
also  the  total  amount  of  levy  of  state,  county,  and  city  taxation ;  and  the  total  per  capita  of  levy  for  the  same 
310  cities  having  a  population  of  7,500  and  over,  the  cash  balance  from  preceding  years,  the  amount  received  for 
liquor  licenses,  the  proceeds  of  bonds  sold,  the  sinking-fund  receipts,  temporary  loans,  receipts  from  taxation,  from 
water  rents,  and  from  other  sources.  The  exhibit  of  expenditures  shows,  under  the  general  head  of  debt,  an  analysis 
of  the  principal  of  the  bonded  debt  paid  off,  the  interest  on  bonded  debt  paid,  the  temporary  loans  redeemed,  and 
the  amount  paid  into  the  several  sinking  funds,  making  in  the  aggregate  the  total  annual  cost  of  the  debt  burden 
to  these  municipalities.  The  amounts  paid  under  the  general  head  of  education  are  divided  into  the  amount  paid 
for  the  support  of  schools  and  for  libraries.  The  miscellaneous  expenses  have  been  divided,  as  far  as  practicable, 
under  the  heads  of  fire,  lighting,  police,  poor,  salaries,  sanitary  purposes,  streets  (including  drainage  and  bridges), 
water,  and  unspecified  purposes.  This  analysis  of  the  municipal  taxation,  receipts,  and  expenditures  of  310  cities 
has  been  made  to  correspond,  as  far  as  possible,  with  the  analysis  of  municipal  indebtedness  of  cities  and  towns  of 
the  same  population  published  under  the  third  division  of  this  volume. 

Third.  The  statistics  of  public  indebtedness.  Under  this  is  included  (a)  an  introduction,  in  which  is  given  a 
brief  history  of  the  growth  of  the  national  debts  of  the  principal  nations  of  the  world  and  tables  showing  the  growth 
and  distribution  of  state  and  local  indebtedness  in  the  United  States ;  (6)  a  complete  historical  and  statistical  history 
of  the  national  debt,  prepared  by  the  late  E.  A.  Bayley,  esq.,  of  the  Treasury  Department;  (c)  a  statement  of  the 
•  ownership  and  distribution,  by  states  and  geographical  sections,  of  the  registered  and  coupon  United  States  bonds, 
and  the  amounts  held  of  each  species  abroad;  (d)  a  history  of  the  debts  of  the  several  states,  from  1790  to  the 
present  time;  (e)  a  consideration  of  the  constitutional  limits  upon  the  power  of  the  state  legislatures  and  of  county 
and  city  authorities  to  contract  debts  binding  on  the  state,  the  county,  or  the  municipality;  (/)an  analysis,  by 
geographical  sections  and  states,  of  the  entire  bonded,  state,  and  local  indebtedness  of  the  country,  showing  the 
purposes  for  which  it  was  incurred,  the  rates  of  interest  the  several  amounts  draw,  and  the  dates  of  issue  and  of 
maturity;  (g)  an  analysis  of  the  bonded  debt  of  the  cities,  towns,  etc.,  having  7,500  or  more  inhabitants,  showing 
the  purposes  for  which  it  was  created,  the  rates  of  interest  it  draws,  and  the  dates  of  issue  and  of  maturity ;  (h)  an 
exhibit,  by  states  and  minor  civil  divisions,  of  the  state  and  local  indebtedness  of  the  United  States,  in  which 
statement  county,  city,  town,  village,  township,  and  school-district  indebtedness  are  separately  presented;  (i)  an 
exhibit  of  the  bonded  and  floating  debt  and  sinking-fund  of  all  cities,  towns,  etc.,  having  7,600  or  more  inhabitants. 

At  the  completion  of  this  work  I  am  anxious  to  express  my  obligation  to  my  efQcient  assistants,  Mr.  Oren  W. 
Weaver  and  Mr.  A.  E.  Shuman;  the  former  had  charge,  during  my  absence  on  the  Tariff  Commission  and  recently 
in  Europe,  of  the  work  on  valuation  and  taxation,  and  the  latter  made  the  calculations  for  the  diagrams  in  the  present 
volume.   . 

The  history  of  state  debts  has  been  examined  and  corrected  by  the  executive  ofQcers  of  the  several  states 
intrusted  with  the  administration  of  the  financial  department.  It  would  be  difiScult  to  publish  the  long  list  of 
state,  county,  city,  village,  town,  township,  and  school-district  officials  who  have  aided  in  this  work.  Thousands 
of  public-spirited  citizens  in  all  parts  of  the  country  have  contributed  the  scattered  facts  indispensable  in  such  a 
national  work  which  are  here  brought  together. 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 

EGBERT  P.  POETEE. 


P^RT    I 


VALUATION    AND    TAXATION 


INTRODUCTION  TO  VALUATION  AND  TAXATION. 
STATISTICS  OF  VALUATION  AND  TAXATION. 


INTBODTJCTION  TO  VALUATION  AND  TAXATION. 


THE  TRUE  VALUATION  OF  REAL  AND  PERSONAL  PROPERTY  IN  THE  UNITED  STATES. 

By  Henry  Gannett. 

The  census  law  of  May  23,  1850,  required  the  return  (1)  of  the  value  of  real  property  as  actually  assessed,  (2) 
of  the  value  of  personal  property  as  actually  assessed,  and  (3)  of  the  "true  valuation"  of  both  species  of  property 
combined,  as  estimated  by  the  officer  making  the  return.  It  is  evident  that  the  estimate  of  true  valuation  required 
would  necessarily  be  based  on  data  more  or  less  incomplete  and  imperfect,  and  that  the  value  of  the  estimate  would 
depend  in  a  great  degree  upon  the  intelligence,  sound  judgment,  care,  and  disinterestedness  of  the  ofBcer  making 
the  return.  There  is,  probably,  no  nicer  or  more  difiicult  task  in  the  statistical  line  to  be  exacted  of  any  man  than 
an  estimate  of  the  true  value  of  large  masses  of  wealth  spread  over  a  wide  expanse  of  territory. 

The  following  figures  have  been  published  as  presenting  the  "  true  value  "  of  property  of  both  descriptions,  real 
and  personal^  in  the  United  States  in  1850.  It  will  be  remembered  that  the  latter  description  of  property  at  this 
date  in  the  southern  states  included  the  value  of  large  numbers  of  slaves. 

Table  I.— VALUATION  IN  1850. 


states  and  Territories. 


The  United  States 

Maine 

New  Hampshire 

Vermont 

Massachusetts 

Rhode  Island 

Connecticut , 

New  York 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia 

Virginia   

North  Carolina 

South  Carolina 

Georgia 

iFlorida 


True  value  of 

real  and  personal 

estate. 


Per 
capita. 


$7, 135,  780,  228 


122, 
103, 

92, 
573, 

80, 

155, 

,080, 

200, 

722, 

31, 
219, 

14, 
430, 
226, 
288, 
335, 

22, 


777,  571 
652,  835 
205,  049 
342,  286 
508,  794 
707,  980 
309,  216 
000,  000 
486, 120 
062,  556 
217,  364 
018,  874 
701,  082 
800,  472 
257,  694 
425,-714 
862,  270 


$308 


210 
326 
294 
577 
546 
420 
349 
409 
313 
230 
376 
271 
303 
261 
431 
370 
261 


states  ajid  Territories. 


True  value  of 

real  and  personal 

estate. 


Alabama 

Mississippi  . 
Louisiana. . . 

Texas 

Arkansas  ... 
Tennessee  -- 
Kentucky  . . 

Ohio 

Indiana 

Illinois 

Michigan  . . . 
Wisconsin  . . 

Iowa 

Missouri. 

New  Mexico 

Utah 

Oregon 

California  .., 


$228, 

228, 

233, 

62, 

39, 

201, 

301, 

504, 

202, 

156, 

59, 

42, 

23, 

137, 

5, 

5, 
22, 


204,  332 
951, 130 
998,  764 
740,  473 
841,  025 

246,  686 
628,  456 
726, 120 
650,  264 
265,  006 
787,  255 
056,  595 
714,  638 

247,  707 
174,  471 
986,  083 
063,  474 
161,  872 


Per 
capita. 


$296 
377 
452 
248 
190 
201 
307 
255 
205 
183 
150 
13S 
12."! 
201 
s+ 
87 
381 
239 


4  •         VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

By  the  Eighth  Census  (1860)  the  aggregate  assessed  value  of  the  real  estate  of  the  country  was  returned  as 
$6,973,006,049,  and  that  of  the  personal  estate  as  $5,111,553,056,  in  all  $12,084,560,005.  The  true  value  was  returned 
as  $16,159,616,068,    This  wealth  was  distributed  among  the  states  as  follows: 

Table  II.— VALUATION  IN  1860. 


States  and  Territories. 


The  ITiiited  States. 


Maine 

"Nevr  Hampshire. 

Vermont 

Massachusetts  ... 
Ehode  Island 


Connecticut  .. 

Kow  York 

'Ne'w  Jersey. . . 
Pennsylvania. 
Delawara 


Maryland , 

District  of  Columbia. 

Virginia 

North  Carolina 

South  Carolina 


Georgia 

-Florida 

Alabama 

Mississippi  . 
Louieiana... 


Texas 

Arkansas -. 
Tennessee  . 
Kentncky  . 
Ohio.' 


^Indiana  — 

Illinois 

'^Michigan.- 
-Wisconsin . 
-Minnesota . 


'Iowa 

Missouri 

Kansas 

Nebraska 

jS't  ^Y  Mexico. 


Utah 

Washington  . 

Oregon 

California 


Assessed  value 
of  real  estate. 


1,  973,  006,  049 


86,  717,  716 
59,  638,  34G 
65,  639,  973 
475,  413, 165 
83,  778,  204 

191,  478,  842 
1,  069,  658,  080 
151,  IGl,  942 
561, 192,  980 
26,  273,  803 

65,  341,  438 

33,  097,  542 

417,  952,  228 

116,360,573 

129,  772,  G84 

179,  801,  441 
21,722,810 
155,  034,  089 
157,  836,  737 
280,  704,  988 

112,  476,  013 
63,  254,  740 
219,  991, 180 
277,  925,  054 
687,  518, 121 

291,  829,  992  , 
287,210,940  i 


Assessed 

value  of  personal 

propeity. 


5,111,553,956 


Total  assessed 
valuation. 


$12,  084,  560,  005 


123,  C05,  084 

148,  238,  766 

25,  291,  771 

149,  43.S,  423 

153,  450,  577 

16,  088,  002 

5,  733, 145 

7,  018,  260 

286,  504 

1,  870,  063 

6,  279,  602 
66,906,031 


67,  662,  072  | 
64, 171,  743  j 
19, 118,  646  ; 
301,744,651 
41,  326, 101  , 

149,  778, 134 
320,  806,  558 
145,  520,  550 
158,  060,  355 
13,  493,  430 

231,  793,  800 
7,  987,  403 
239,069,108 
.175,931,029 
359,  546,  444 

438,  430,  946 
47,  206,  875 
277, 164,  673 
351,  636, 175 
155,  082,  277 

155,  310,  323 
116,  956,  590 
162,  604,  020 
250,  287,  639 
272,  348,  980 

119,  212,  432 
101,  987,  432 
39,  927,  921 
37,  706,  723 
6,  727,  003 

55,  733,  560 

113,  485,  274 

6,  429,  630 

1,  094,  804 
13,  820,  520  I 

I 

3,  871,  616 

2,  618,  672 
12,745,313 
72,  748,  036 


154,  380,  388 
123,  810,  089 
84,  758,  619 
777, 157,  816 
125, 104,  305 

341,  256,  976 
1,  390,  464,  638 
296,  682,  492 
719,  253,  335 
39,  767,  233 

297, 135,  238 
41,  084,  945 
657,  021,  336 
292,  297,  602 
489,  319, 128 

618,  232,  387 
68,  929,  685 
432, 198,  762 
509,  472,  912 
435,  787,  265 

267,  792,  335 
180,  211,  330 
382,  495,  200 
528,  212,  693 
959,  867, 101 

411,042,424 
389,207,372  ! 
163,  533,  005  j 
185,  945,  489 
32,  018,  773 

205, 160,  983 
206,  935,  861 

22,  518,  232 
7,  426,  949 

20,  838,  780 

4, 158,  020 

4,304,735 

19,  024,  915 

139,  654,  667 


Total  true 
valuatiou  (esti- 
mated) . 


$16, 169,  610,  068 


190,  211,  600 
156,  310,  860 
122,  477, 170 
815,  237,  433 
135,  337,  688 

444,  274, 114 
1,  843,  338,  617 

467,  918,  324 

1, 416,  501,  818 

46,  242, 181 

376,  919,  944 
41,  084,  945 
793,  249,  681 
358,  739,  399 
548, 138,  754 

045,  895,  237 
73, 101,  500 
496,  237,  078 
607,  324,  911 
002, 118,  568 

365,  200,  014 
219,  256,  473 
493,903,892 
066,043,112  I 
1, 193,  898,  422  ' 

528,  835,  371 
871,  860,  282 
257, 163,  983 
273,  671,  008 
52,  294,  413 

247,  338,  205 
501,  214,  398 

31,  327,  895 
9, 131,  050 

20,  813,  708 

5,  596, 118 

5,  601,  406 

28,  930,  637 

207,  874,  013 


PEE  CAPITA  VALUATION. 


Keal 
estate,  as 
assessed. 


$222 


138 
183 
208 
386 
480 

410 
276 
225 
193 
234 

95 
441 
202 
117 
184 

170 
155 
161 
199 
396 

186 
145 
198 
240 
294 

216 
168 
165 
191 
147 

221 
130 
150 
199 

75 


162 
120 
176 


Personal 

property,  as 

assessed. 


$162 


108 
197 
01 
245 
237 

326 
83 

217 
64 

120 

337 
100 
150 
177 
511 

415.1 
336 
287  1 
444  ' 
219 

257 
269 
146 
217 
116 


83 
96 
60 
59 
148 

96 
217 
243 
191 


Total 


valuation. 


$384 


Total  true 
valuation 

(esti- 
mated). 


246 
380 
269 
631 
716 

742 
358 
441 
247 
354 

432 
547 
412 
294 
095 

585 
491 
448 
644 
616 

443 
414 
345 
457 
410 


218 
240 
186 

304 
226 
210 
258 
223 

103 
379 
303 
368 


$514 


303 
479 
389 
063 
775 

966 

475 
096 

487 
412 

549 
647 
497 
301 
779 

Oil 
621 
514 
707 
850 

005 
504 
445 
576 
510 

392 
609 
343 
363 
304 

306 
424 
202 
317 
223 

139 
483 
531 

547 


INTRODUCTION  TO  VALUATION  AND  TAXATION. 


From  the  foregoing  tables  we  derive  the  followingj  which  shows  the  rank  of  the  several  states  in  the  sovera 
respects  indicated : 


Table  III. 


States  and  Territoried. 


Maine 

New  Hampshire 

Vermont -^ 

Masaacliusetts 

Rhode  Island 

Connecticut 

Xc'W  York 

New  Jersey 

Pennsylvania 

Delaware ■ 

Maryland 

District  of  Columbia 

Virginia 

North  Carolina 

South  Carolina 

Georgia 

Florida , 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Tennessee 

Kentucky 

Ohio 

Indiana 

Illinois 

Michigan ^ 

Wisconsin , 

Minnesota 

Iowa 

Missouri 

Kansas 

Nebraska 

New  Mexico 

Utah 

Washington 

Oregon 

California , 


RANK  IN  ABSOLUTE  WEALTH. 


In  real  es- 
tate, as 


In  personal 
estate,  as 
assessed. 


In  total 
assessed  val- 
uation. 


In  true  val- 
uation 
(estimated). 


RANK  IX  PER  CAPITA  ^VEALTH. 


Inreal  estate, 
as  assessed. 


In  personal 
estate,  as 
assessed. 


In  total 
assessed  val- 
uation. 


In  true  val- 
uation 
((estimated). 


15 
16 

I 
9i 
19 

25 
10 
17 

28 
18 
33 
32 
35 


30  I 
26  ! 
37 
34 


Rank  in  true 

v.lluatif'D, 

per  capita, 

185IJ 

(estiraated). 


13 

17 

1 


5 
11 

6 
13 

24 

0 
18 
15 
20 

4 

10 
19 
16 


22 
29 
28 
14 
21 

2S 
30 
31 
32 


27 


35 
34 


7 
23 


Comparisons  of  the  figures  for  1860  with  those  for  1850  will  scarcely  allow  one  to  doubt  that,  if  the  returns 
for  1850  were  adequate  to  the  facts,  those  of  1860  were  excessive;  and  that,  on  the  other  hand,  if  those  of  1860 
were  moderate  and  just,  those  of  1850  were  far  too  low.  It  is  true  that  between  1850  and  1860  the  world's  supply 
of  the  precious  metals  had  been  enormously  increased,  as  the  result  of  the  Californian  and  Australian  gold 
discoveries,  with  necessary  effects  of  the  most  far-reaching  character  upon  the  prices  of  commodities  and  the  value 
of  all  species  of  property;  yet  we  can  scarcely  credit  so  great  an  increase  in  the  true  value  of  the  property  of  the 
United  States,  in  a  single  decade,  as  that  from  $7,135,780,228- to  $16,159,616,068,  or  one  hundred  and  twenty-six 
per  cent. 

Not  only  is  so  great  an  increase  in  itself  very  improbable,  but  there  are  many  other  considerations  which  indicate 
that  the  valuation  of  1850  was  much  too  small.  For  instance,  the  growth  of  the  agricultural  and  manufacturing 
interests  during  this  period  does  not  indicate  so  great  an  increase  of  wealth ;  nor  does  the  progress  of  our  foreign 
trade  and  navigation  interests,  nor  the  increase  in  banking  and  internal  commerce.  All  these  point  to  the  probability 
that  where  the  true  valuations  of  1860  and  1850,  as  given  by  the  Eighth  and  Seventh  Censuses,  respectively,  are 
incompatible  with  one  another,  it  is  the  latter  which  is  mainly  at  fault. 


6  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

It  is  probable  that  tbe  improvement  in  statistical  methods,  and  the  greater  care  bestowed  upon  the  enumeration 
in  1860,  led,  as  would  be  perfectly  natural,  to  a  fuller  return  of  the  facts,  according  to  the  intention  of  the  law. 

At  the  Ninth  Census,  1870,  the  assessed  value  of  real  estate,  as  reported,  had  increased  to  $9,914,780,825, 
while  that  of  personal  property  had  fallen  to  $4,264,205,907,  the  total  being  $14,178,986,732.  The  true  value  of 
property  at  this  date  was  returned  at  $30,068,518,507.  The  totals  were  distributed  among  the  several  states  as 
follows: 

Table  IV.— VALUATION  m  1870. 


states  and  Territories. 


The  tTnited  States. 


Maine 

New  Hampsliire  . 

Vermont 

Massachusetts . .  - 
Rhode  Island 


Connecticut . . 

ISTew  York 

iNew  Jersey... 
Pennsylvania  - 
Delaware 


Maryland 

District  of  Columbia. 

Virginia 

West  Virginia 

North  C  arolina 


South  Carolina. 

Georgia 

Florida 

Alabama 

Mississippi 


liOuisiana.. 

Texas 

Arliansas . . 
Tennessee  . 
Kentucky  . 


Ohio 

Indiana  — 

Illinois 

Michigan .  - 
Wisconsin  . 

Minnesota  . 

Iowa 

Missouri-,, 

Kansas 

Nebraska . . 


Dakota 

Montana 

Wyoming 

Colorado 

New  Mexico . 


Arizona 

tJtah 

Idaho 

Washington  , 
Oregon 


ABSOLUTE  "WEALTH. 


Assessed  value 
of  real  estate. 


$9,  914,  780,  825 


Nevada . , . 
California. 


134,  580, 157 

85,  231,  288 

80,  993, 100 

901,  037,  841 

132,  876,  581 

204, 110,  609 
1,  532,  720,  907 

448,  832, 127 

1,  071,  680,  934 

48,  744,  783 

286,  910,  332 
71,  437,  468 

279, 116,  017 
95,  924,  774 
83,  322,  012 

119,  494,  675 

143,  948,  216 

20, 197,  691 

117,  223,  043 

118,  278,  460 

191,  343,  376 
97, 186,  568 
63, 102,  304 

223,  035,  375 
311,  479,  694 

707,  846,  836 
460, 120,  974 
348,  433,  906 

224,  668,  667 
252,  322, 107 

62,  079,  587 

226,  610,  638 

418,  527,  535 

65,  499,  365 

38,  365,  999 

1,  695,  723 

2,  728, 138 
■  863,  665 

8,  840,  811 

9,  917,  991 

538,  355 

7,  047,  881 

1,  926,  505 

5,  146,  776 

17,  674,  202 

14,  594,  722 
176,  527, 160 


Assessed  value 

of  personal 

property. 


Total  assessed 
valuation. 


$4,  264,  205,  907   $14, 178,  986,  732 


69,  673,  623 

63,  834,  002 
21,  555,  428 

690,  945,  271 
111,  403,  273 

221,  322,  728 
434,  280,  278 
176,  036,  844 
241,  655, 108 
16,  042,  440 

136,  924,  586 
2,  834,  225 
86,  323,  900 
44,  618,  499 
47,  066,  610 

64,  418,  062 
83,  271,  303 
12,  283, 152 
38,  359,  662 
59,  000,  430 

63,  028,  514 
52,  646,  361 
81,  426,  539 
80,  746,  786 
98,  064,  000 

459,  884,  861 
203,  334,  070 
134,  465,  669 
47,  579,  250 
80,  887,  731 

22,  055,  745 
75,  904,  780 
137,  602,  434 
26,  626,  496 
16,  218,  617 

1,  228,  766 
7,  215,  283 

4,  653,  088 
8, 497,  290 
7,  860,  023 

87l,  940 

5,  517,  961 
3,  365,  640 
5,  496,  087 

14, 124,  308 

11, 146,  251 
96, 116,  908 


Total  true  valua- 
tion (estimated). 


$30,  068,  518,  507 


204,  263,  780 
149,  065,  290 
102,  548,  528 
1,  591,  983, 112 
244,  278,  854 

425, 433,  237 
1,  967,  001, 185 

624,  868,  971 

1,  313,  236,  042 

64,  787,  223 

423,  834,  918 
74,  271,  693 
365,  439,  917 
140,  538,  273 
130,  378,  622 

183,913,337  ) 
227,  219,  519 
32,  480,  843 
155,  582,  595 
177,  278,  890 

263,  371,  890 
149,  732,  929 
94,  528,  843 
253,  782, 161 
409,  544,  294 

1, 167,  731,  697 
663, 465,  044 
482,  899,  575 
272,  242,  917 
333,  209,  838 

84, 135,  332 

302,  515,  418 

666, 129,  969 

92, 125,  861 

54,  684,  616 

2,  924,  489 

9,  943,  411 

5,  510,  748 

17,  338, 101 

17,  784,  014 

1,  410,  295 
12,  566,  842 

5,  292,  205 
10,  642,  863 
31,  798,  610 

25,  740,  973 
269,  644,  068 


348, 165,  671 
252,  624, 112 
236,  349,  653 
2, 132, 148,  741 
296,  965,  646 

774,631,524 
6,500,841,264 

940,  976,  054 

3,  808,  340, 112 

97, 180,  833 

648,  748,  976 
126.  873,  818 
409,  588, 133 
190,  651,  491 
260,  757,  244 

208, 146,  989 
268, 169,  207 
44, 163,  655 
201,  855,  841 
209, 197,  345 

323, 125,  666 
169,  052,  542 
156,  394,  691 
498,  237,  724 
604,  318,  552 

2,  235,  430,  300 

1,  268, 180,  543 

2,121,680,579 

719,  208, 118 

702,307,329 

228,  909,  590 
717,  644,  750 
1,  284,  922,  897 
188,  892,  014 
69,  277,  483 

5,  599,  752 
16, 184,  522 

7,  016,  748 
20,  243,  303 
31,  349,  793 

3,  440,  791 
16, 159,  995 

6,  552,  681 
13,  562, 164 
61,  558,  932 

31, 134,  012 
638,  767,  017 


PEB  CAPITA  WEALTH. 


Beal 

estate,  as 


$257 


315 
268 
245 
618 
611 

380 
350 
495 
304 
390 

367 

,542 

228 

217 

78 


122 
108 
118 
143 

263 
119 
130 

177 


274 
137 
190 
239 

141 
190 
243 
ISO 
312 

120 
132 
95 
222 
108 

,16 

81 

128 

215 

194 

843 
315 


Personal 
property. 


$111 


111 

201 

65 

474 
513 


194 
69 

128 

175 
22 
70 

101 
44 

91 
70 
65 
38 
71 

85 
64 
65 
24 
74 

173 
121 
53 
40 

77 

50 
64 
80 
73 
132 

87 
350 
510 
213 

86 

90 

63 

2S4 

229 

155 

202 
166 


Total 

assessed 

valuation. 


326 

4C8 

310 

1,092 

1,124 

792 
449 
690 
373 
518 

543 
564 
298 
318 
122 

261 
192 
173 
156 
214 

349 
183 
195 


Total  true 

valuation 

(estimated) 


555 

794 

712 

1,463 

1,  366 

1,441 
1,483 
1,038 
1  081 
777 

824 
963 
334 
431 
243 

293 
226 
235 
203 
253 

445 
194 
323 


202 

806 

310 

457 

438 

839 

395 

755 

190 

835 

230 

607 

316 

666 

191 

521 

253 

601 

323 

746 

253 

518 

444 

663 

206 

395 

483 

737 

605 

770 

435 

608 

194 

341 

146 

356 

145 

186 

353 

437 

444 

566 

350 

567 

606 

733 

481 

1,140 
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From  the  foregoing  table  we  derive  the  following,  which  shows  the  rank  of  the  several  states,  in  the  several 
respects  indicated,  in  conjunction  with  the  corresponding  facts  for  1860,  and,  so  far  as  given,  for  1850 : 

Table  V. 


States  and  Territories. 


Maine 

New  Hampshire . 

Vermont 

Maseachusetts . .  - 
Ehode  Island  — 


Connecticut.. . 

New  York 

New  Jersey... 
Pennsylvania . 
Delaware 


Maryland 

District  of  Columbia- 
Virginia  

West  Virginia . .    

Nortli  Carolina 


South  Carolina. 

G-eorgia 

Florida 

Alabama 

Mississippi 


Louisiana.. 

Texas 

Arkansas .  - 
Tennessee . 
Kentucky  - 


Ohio 

Inttiana . . . . 

Illinois 

Michigan . . 
Wisconsin  - 

Minnesota . 

Iowa 

Missouri. . . 

Kansas 

Nebraska.. 


Dakota 

Montana 

Wyoming 

Colorado 

New  Mexico. 

Arizona 

irtah 

Idaho 

Washington . 
Oregon 

Nevada 

California 


KANK  IN  ABSOLUTE  WEALTH. 


Assessed 

value  of  real  Y'''i',°^P'"'' 
sonal  prop- 
erty. 


1870.  18»0. 


35 


36 


25 


1870. 'I860, 


31 


Total 
assessed 
valuation. 


1870.  18«0, 


14 

7 
31 
35 

46 
43 
44 
40 
39 

47 
41 
45 
42 
37 

38 
16 


26 


Total  true  valua- 
tion (estimated.) 


1870.  1860.   1850 


20 


12 


31 

23 

28 

13 

19 

34 

37 

36 

33 

39 

35 

38 

35 

34 

EABK  IN  PER  CAPITA  WEALTH. 


In  real 
estate,  as 


1870.  1860, 


23 


In  personal 

property,  as 

assessed. 


1870.  1860. 


14 


21 


18 


Total 
assessed 
valuation. 

1870. 

1860. 

23 

31 

12 

18 

27 

28 

2 

5 

1 

2 

3 

1 

13 

22 

4 

13 

19 

30 

9 

23 

8 

14 

7 

8 

29 

16 

25 

47 

27 

30 

3 

39 

7 

43 

9 

44 

11 

34 

4 

22 

6 

42 

12 

37 

15 

36 

24 

28 

10 

16 

17 

18 

25 

41 

33 

33 

36 

26 

32 

40 

38 

31 

26 

24 

34 

32 

37 

14 

29 

35 

10 

6 

17 

38 

35 

45 

46 

39 

20 

15 

19 

21 

21 

5 

11 

20 

Total  true  valua- 
tion (estimated). 


1870.  1860.  1860. 


31 


13 


8  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

iTote  has  to  be  taken  of  the  fact  that  the  item  of  slaves  disappears  at  this  census  from  the  returns  of  personal 
property,  constituting,  in  this  instance,  a  vast  loss  of  wealth  in  the  southern  states;  while  coincidentJy  wim 
this  are  manifested  the  severe  effects  upon  the  value  of  real  estate  of  a  destructive  and  devastating  war  wagea  lor 
"four  years  mainly  upon  the  soil  of  these  states.  On  the  other  hand,  the  values  of  property  are  swollen  as  ne 
effect  of  the  great  enlargement  of  the  inconvertible  paper  circulation  of  the  country.  This,  during  the  twelve 
months  of  the  census  year,  from  May  31,  1869,  to  June  1,  1870,  was  at  an  average  discount  in  gold  of  about 

one-fifth.  («.)  „„„       ,  _„_.      „ 

In  estimating,  therefore,  the  real  increase  of  wealth  inthe  United  States  between  1860  and  18<0,  allowance 

should  be  made  for  the  effects  of  the  two  conflicting  causes  indicated. 

Leaving  out  for  the  moment  all  the  states  affected  by  the  emancipation  of  the  slaves,  or  m  any  appreciable 

degree  impoverished  by  the  ravages  of  war,  and  leaving  out  also,  for  convenience,  the  territories  and  those  states 

that  were  territories  in  1860,  we  then  have  the  following  results  in  comparison  of  1870  with  1860: 

Table  VI. 


POPULATION. 

TOTAL  ASBKSBED  VALUATION. 

ESTIMATED   TKUE  VALUATION. 

states. 

1860. 

1870. 

Increase  or 
decrease.* 

1860. 

1870. 

Increase. 

1800. 

1870. 

Increase. 

Total 

18,  800,  547 

23,  708, 143 

Per  cent 
26.1 

$6,  518,  329,  387 

$10,  230,  301,  398 

Per  cent. 
56.9 

$9,  253,  475,  078 

$23,  973,  719,  845 

Per  cent. 
159.1 

628,  279 
326,  073 
315,  098 

1,  231,  066 
174,  620 
460, 147 

3,  880,  735 
672,  035 

2,  906,  215 
2,  339,  511 
1,  350,  428 
1,  711,  951 

749, 113 
775,  881 
172,023 
674,  913 
52,  465 
379,  994 

626,  915 
318,  300 
330,  551 

1,  457,  351 
217,  353 
537,  454 

4,  382,  759 

906,  096 

3,  621,  951 

2,  665,  260 

1,  080,  637 

2,  539,  891 
1, 184,  059 
1,054,070 

439,  706 

1,  194,  020 

90,  923 

560,  247 

—0.2 
—2.4 
4.9 
18.4 
24.5 
16.8 
12.9 
34.8 
21.2 
13.9 
24.5 
48.4 
68.1 
35.9 
155.6 
70.9 
73.3 
47.4 

154,  380,  388 
123,  810.  089 
84,  758,  019 
777,157,816 
125, 104,  305 
341,256,976 
1,  390,  464,  638 
296,  682,  492 
719,  253,  335 
959,  867, 101 

[  411,  042,  424 
389,  207,  372 
103,  533,  005 
185,945,489 
32,  018,  773 
205, 166,  983 

(  19,  024,  915 
139,  654,  667 

204,  253,  780 
149,  065,  290 
102,  548,  528 

1,  591,  983, 112 
244,  278,  854 
425,  433,  237 

1,  967,  001, 185 
624,  868,  971 

1,  313,  236,  042 

1, 167,  731,  697 
663,  455,  044 
482,  899,  575 
272,  242,  917 
333,  209,  838 
84, 135,  332 
302,  515,  418 
31,798,510 
269,  644,  068 

32.3 
20.4 
21.0  i 

104.8 
95.3 
24.7 
41.5 

110.6 
82.6 
21.7 
61.4 
24.1 
66.5 
79.2 

162.8 
47.4 
67.1 
93.1 

190,  211,  600 

156,  310,  860 

122,  477, 170 

815,  237,  433 

135,  337,  588 

444,  274, 114 

1,  843,  338,  517 

467,  918,  324 

1,416,501,818 

1, 193,  898,  422 

528,  635,  371 

871,  860,  282 

257, 163,  983 

273,  671,  668 

52,  294,  413 

247,  338,  265 

28,  930,  637 

207,  874,  613 

348, 155,  671 

252,  624, 112 

235,  349,  553 

2, 132, 148,  741 

290,  965.  646 

774,  631,  524 

6,  500,  841,  264 

940,  976,  064 

3,808,340,112 

2,  235,  430,  300 

1,  268, 180,  543 

2, 121,  680,  579 

719,  208, 118 

702,  307,  329 

228,  909,  590 

717,  644,  750 

51,  568,  932 

638,  767,  017 

83.0 

New  Hampshire 

61.6 
92.2 

161.5 

119.4 

74.4 

252.7 

101.1 

168.9 

Ohio          

87.2 

139.8 

143.4 

Michigan 

Wisconsin 

Minnesota 

179.7 
156.6 
337.7 
190.1 

Oregon 

California 

78.2 
207.3 

*The  minns  sign  indicates  a  decrease. 


On  the  other  hand  we  have  for  the  fifteen  former  slave  states  the  following  return  of  the  value  of  property 
in  1870  contrasted  with  the  corresponding  figures  of  1860 : 


Table  VII. 


States. 

POPULATION. 

TOTAL  ASSESSED  VALUATION. 

ESTIMATED  TRUE  VALUATION. 

1880. 

1870. 

Increase. 

1860.                       1870. 

Increase  or 
decrease.* 

1860. 

icTA             1  Increase  or 
''""•           i  decrease.* 

Total 

12,  240,  293 

13,877,615 

Per  cent. 
13.4 

$5,  465,  808,  957 

$3,  618,  544,  223 

Per  cent. 
—33.8 

$6,  792,  585,  742 

i  .   Percent 
$6,559,511,786]             -18.2 

112,  216 

687,  049 

1,  596,  318 

992,  622 

703,  708 

1,  057,  286 

140,  424 

964,  201 

791,  305 

708,  002 

604,215 

435,  450 

1, 109,  801 

1, 166,  684 

1, 182,  012 

125,  015 

780,  894 

1 1,  667, 177 

1,071,361 
706,  606 

1, 184, 109 
187,  748 
996,  992 
827,  922 
726,915 

11.4 

13.7 

4.4 

7.9 

0.3 

12.0 

33.7 

3.4 

4.6 

2.7 

39,  767,  233 
297, 135,  238 
657,021  336 
292,  297,  602 
489,319,128 
618,  232,  387 

68,  929,  085 
432, 198,  762 
509,  472,  912 
435,  787,  265 
267  792  335 

64,  787,  223 
423,  834,  918 
t  605,  978, 190 
130,  378,  022 
183,  913,  337 
227,  219,  619 
32,  480,  843 
165,  582,  595 
177,  278,  890 
253,  371,  890 

I^Q    750    OOQ 

62.9 
42.6 
—23.0 
—55.4 
—62.4 
—63.2 
—52.9 
—64.0 
—65.2 
-41.9 
—44.1 
—47.6 
—33.7 
—22.  5 
108.3 

46,  242, 181 
376,  919,  944 
793,  249,  681 
358,  739,  399 
548, 138,  754 
645,  895,  237 

73, 101,  600 
495, 237,  078 
007,324,911 
602, 118,  568 
365,  200,  614 
219,  256,  473 
493,  903,  892 
666,  043, 112 
501,214,398 

643,  748,  976 
t  600,  239,  624 
260,  757,  244 
208, 146,  989 
268, 169,  207 

70.8 
—24.3 
-27.  3 
—62.0 
—68.5 

Nortli  Carolina 

South  Carolina 

201,  855,  841  !             —59  2 

323, 125,  666 
159,  052,  542 
156,  394,  691 
408,  237,  724 
004,  31, S,  552 
1,  284,  922,  897 

—46.3 

-56.4 

—28.7 

0.9 

-9,3 

156.4 

Texas       

818,  579  !             35.  5 

484,471                11.3 

1,258,520  j             13.4 

1,321,011  j             14.3 

1,721,295  :              46.6 

180,211,330  1              94.528,843 
382,  495,  200              253,  782,  161 
628,  212,  693  ■            409,  544,  294 

'            ' 

"  The  minns  sign  indicates  a  decrease. 


t  Includes  "West  Virginia. 
a  The  average  preminra  on  gold  during  this  period  vras  25.3,  which  is  equivaleut  to  a  discount  on  currency  of  20  per  cent. 
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In  preparing  for  the  return  of  the  value  of  property  at  the  Tenth  Census  of  the  United  States,  it  was  determined 
to  conduct  a  more  searching  examination  into  the  true  value  of  property.  With  this  in  view,  a  modification  of  the 
method  in  use  in  1870%vas  adopted.  Mr.  Eobert  P.  Porter,  of  Chicago,  a  gentleman  who  had  shown  great  interest  in 
inquiries  of  this  class,  and  had  displayed  unusual  ability  and  aptitude  for  statistical  investigations,  was  appointed 
special  agent  to  collect  the  statistics  of  wealth,  debt,  and  taxation  throughout  the  United  States. 

Mr.  Porter  entered  upon  his  duties  February  27,  1880.  At  the  date  of  his  appointment  as  a  member  of  the 
tariff  commission  of  the  United  States,  June  22, 1882,  he  had  completed  and  published  his  report  upon  the  pubhc 
indebtedness  of  the  United  States, (a)  and  had  put  into  type  the  statistics  of  the  assessed  valuation  of  property. 

At  this  date,  also,  Mr.  Porter  had  gathered  a  great  part  of  the  data  for  the  statistics  of  "True  Valuation",  but 
had  not  been  able  to  complete  this  division  of  his  work.  Since  that  time  his  arduous  duties  as  a  member  and  as 
secretary  of  the  tariff  commission,  and  subsequently  his  protracted  absence  from  the  country,  have  prevented  him 
from  carrying  out  the  investigation  into  the  true  value  of  property,  which  has  been  completed  by  myself,  under 
instructions  from  the  Superintendent  of  Census. 

As  regards  the  statistics  of  public  indebtedness,  assessed  valuation,  and  taxation  of  property  in  the  several 
states,  counties,  and  municipalities,  the  work  of  the  Census  Ofiice,  under  Mr.  Porter's  direction,  has  been  most 
comprehensive  and  searcning.  Beyond  question  or  cavil,  the  facts  have  been  reached  much  more  closely  than  ever 
before,  so  far  as  the  aggregate  figures  alone  are  concerned;  while  the  amount  of  financial  detail  reached  in  this 
investigation  exceeds  many  fold  what  has  ever  before  been  brought  within  the  reach  of  the  American  citizen. 
Any  one  who  examines  the  tables  which  distribute  the  indebtedness  of  the  three  hundred  and  eleven  cities  and 
towns  of  the  United  States  containing  seventy-five  hundred  inhabitants  and  over,  and  of  the  several  states,  counties, 
towns,  and  even  school  districts,  into  classes,  according  to  the  dates  of  issue  and  of  maturity,  according  to  rates  of 
interest  upon  the  whole  body  of  outstanding  bonds,  and  according  to  the  purposes  for  which  the  debts  were 
contracted,  etc.,  can  hardly  fail  to  be  astonished  at  the  amount  of  fiscal  information  of  direct  and  immediate  value, 
as  well  as  of  great  historical  interest,  therein  presented. 

The  statistics  of  assessed  valuation  for  1880  are  given  in  the  tables  following,  in  immediate  juxtaposition  with 
the  figures  which  show  the  taxes  levied  upon  the  property  so  assessed.  The  reader  will  be  surprised  to  observe 
that  the  assessment  of  property  has  been  advanced  by  official  authority  only  from  $14,178,986,732  in  1870,  to 
$16,902,993,543  in  1880,  or  but  19  per  cent.  This  will  seem  strange  and  even  incredible  in  the  face  of  the  great 
advances  in  wealth,  industry,  and  population  achieved  during  the  intervening  decade.  Two  considerations  will 
suffice  to  explain  this  fact.  In  the  first  place,  the  values  of  property  in  1870  were  assessed  with  more  or  less 
reference  to  i^rices  which  were  expressed  in  a  currency  which  was  at  a  discount  of  at  least  one-fifth  in  gold. 

But  again,  the  phenomenon  to  which  attention  has  been  called  is  due  to  a  deep  underlying  cause,  namely,  the 
increasing  tendency  of  personal  property  to  escape  assessment,  either  through  legal  exemption,  or  by  evasion  of 
legal  requirements.  If  we  take  the  two  elements  making  up  the  total  of  property  assessed  for  purposes  of  taxation, 
we  shall  see  this  very  strikingly  exhibited.  Let  us  first  look  at  the  real  property  of  the  country  as  assessed,  going 
back  to  1860 : 

Table  VIII.— ASSESSED  VALUE  OF  REAL  ESTATE,  1860,  1870,  1680. 


I860 
1870 
1880 


Valuation. 


$6,  973,  006,  049 
9,  914,  780,  825 
13,  036,  766,  925 


Gain  in  ten 
years. 

Gain  in 
twenty 
years. 

Fer  cent. 

Per  cent. 

42 
31 

87 

Here  we  have  an  increase  of  42  per  cent,  from  1860  to  1870,  and  a  gain  of  31  per  cent,  from  1870  to  1880,  the 
final  result  at  the  end  of  the  twenty  years'  period  showing  a  gain  of  87  per  cent,  over  the  figures  at  the  beginning 
of  that  period. 

Turning  to  the  amount  of  personal  property,  we  have  a  very  different  order  of  things.  The  following  are  the 
figures : 

Table  IX.— ASSESSED  VALUE  OF  PERSONAL  PEOPERTY,  1860,  1870,  1880. 


Tear. 

Amount. 

$5,  111,  553,  956 
4,  2G4,  205,  907 
3,  86G,  226,  618 

IggO                       

n  Originally  issued  as  a  rolume  of  667  pp.,  quarto,  but  now  forming  the  last  part  of  the  present  volume. 
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The  falling  off  in  personal  property  assessed  for  purposes  of  taxation  between  1860  and  1870  may,  of  course, 
be  largely  accounted  for,  as  previously  stated,  by  the  emancipation  of  the  slaves  at  the  south,  and  by  the 
destruction  of  live-stock,  farming  implements,  domestic  utensils,  etc.,  by  war;  but  here  we  have  in  1880  the  notable 
fact  of  a  still  farther  decline  in  the  amount  of  personal  property  as  assessed.  That  the  amount  of  personal  property 
existing  in  the  United  States  has  not  declined,  but  has  greatly  increased  during  the  decade,  no  intelligent  person 
will  deny.  Whether  we  consider  those  classes  which  consist  of  rights  to  real  property,  like  mortgages,  the 
multiplication  of  which  adds  nothing  to  the  actual  wealth  of  the  country  as  a  whole,  or  those  which  constitute  a  real 
net  addition  to  that  wealth,  such  as  ships,  farming  implements,  live-stock,  tools  and  machinery,  the  materials  of 
manufactures,  stores  of  food  and  clothing,  etc.,  personal  property  has  increased  in  the  United  States  since  1870 
in  a  ratio  doubtless  greater  even  than  that  of  population. 

The  explanation  of  these  apparently  contradictory  results  is  found,  first,  in  the  increasing  tendency  toward  the 
exemption  of  personal  property  from  taxation,  either  on  the  ground  of  avoiding  "  double  taxation",  or  of  inviting  the 
residence  of  capitalists,  or  of  encouraging  the  application  of  capital  to  manufactures  or  trade;  and,  secondly,  in  the 
increasing  freedom  and  facility  with  which  the  assessment  of  personal  property  is  evaded,  even  when  legally  subject 
to  taxation. 

In  undertaking  the  sole  unfinished  portion  of  Mr.  Porter's  original  scheme,  that,  namely,  which  relates  to  the 
true  valuation  of  property,  I  found  the  elements  to  be  dealt  with  neither  few  nor  simple.  Foremost  among  them, 
of  course,  were  the  statistics  of  assessed  valuation. '  It  has  been  not  uncommon  for  persons  attempting  casually  to 
compute  the  true  value  of  property,  and  even  for  writers  making  pretension  to  the  character  of  investigation,  to 
assume  that  the  facts  of  assessment  for  purposes  of  taxation  are  so  far  positive  and  uniform  that  it  will  suffice  to 
add  a  certain  percentage,  as  twenty-five,  or  thirty-three  and  one-third,  in  order  to  reach  the  true  value  of  the 
property  of  any  state  or  territory.  But  no  one  can,  with  care  and  pains,  investigate  this  question  without,  at  an 
early  stage,  abandoning  a  method  so  arbitrary  and  so  crude. 

Take  the  element  of  real  estate  alone.  It  has  been  brought  out  in  the  present  inquiry  that  this  species  of 
property  is  in  some  quarters  assessed  up  to  its  selling  price  on  a  favorable  market,  the  assessment,  as  proven  by 
actual  sales,  often  reaching  95  or  even  100  per  cent.,  while  in  other  quarters  it  falls  to  50  or  even  40  per  cent,  of  such 
selling  price. 

In  regard  to  personal  property  the  case  is  even  worse.  Not  only  do  the  laws  regarding  exemptions  introduce 
great  irregularity  into  the  returns  of  assessed  property,  but  the  habits  of  assessment  as  regards  personal  property 
vary  so  widely  in  the  different  localities  as  to  render  it  wholly  unsafe  to  deal  with  the  true  value  of  this  species  of 
property  on  the  basis  of  assessment  alone  and  uncorrected  by  information  obtained  from  other  sources. 

As  ii  jL.eans  of  introducing  an  initial  correction  into  the  statistics  of  the  assessed  valuation  of  real  estate,  a 
circular  letter  was  addressed  from  the  Census  Ofiice  to  an  immense  number  of  bankers,  real-estate  agents,  and 
business  men,  as  well  as  public  of&cials  connected  more  or  less  directly  with  the  valuation  of  property  for  purposes 
of  taxation,  that  letter  inclosing  a  form  of  report,  of  which  the  following  is  a  copy : 

TENTH  CENSUS  OF  THE  UNITED  STATES. 

WEALTH,  DEBT,  AND   TAXATION. 

B^ort  in  relation  to  the  assessment  of  property  in  the  city  or  town  of ,  county  of ,  state  of ,  made  the day  of ,  1880. 

Signature, . 

Official  position  or  occupation, . 

1.  Do  you  assess  real  estate  at  its  full  value,  or  at  some  lower  rate? 

2.  By  what  standard  do  you  determine  its  value? 

3.  Do  you  assess  improved  property  on  the  same  basis  or  by  the  same  standard  as  town  lots  or  lands  used  for  agricultural  purposes? 

4.  Are  dwelling  houses  assessed  on  the  same  basis  as  business  blocks  and  manufactories  ?     (Please  answer  in  detail,  if  possible.) 
(a.)  What  per  cent.,  in  your  opinion,  does  the  assessed  value  of  town  lots  and  farming  lands  bear  to  the  true  value? 

(6.)  What  pei  cent,  does  the  assessed  value  of  improved  lots  and  dwelling  houses  bear  to  the  true  value  ? 

(c.)  What  per  cent,  does  the  assessed  value  of  business  blocks,  stores,  etc.,  bear  to  the  true  value  ? 

{d.)  What  per  cent,  does  the  assessed  value  of  real  estate  used  for  manufacturing  purposes  bear  to  the  true  value? 

5.  What  per  cent.,  in  your  opinion,  does  the  assessed  value  of  all  real  property  bear  to  the  true  value  ? 

Please  state  in  detail,  if  possible,  how  you  arrived  at  your  conclusions,  giving  any  instances  of  recent  sales  of  real  estate  the  class 
of  property  sold,  the  amount  such  pieces  of  property  sold  for,  and  the  value  put  upon  the  same  property  by  the  assessor. 

To  this  circular  over  25,000  replies  were  received,  the  great  majority  of  them  showing  at  once  a  disposition 
to  assist  the  officials  of  the  government  in  their  investigation,  and  a  fair  comprehension  of  the  purpose  of  the 
inquiry. 

This  body  of  replies  was  carefully  sifted  and  arranged,  and  after  the  elimination  of  cases  manifestly  exceptional 
or  extravagant,  averages  were  obtained  which  have  been  used  in  securing  an  initial  correction  of  the  statistics  of 
assessment  of  real  estate.  The  ratios  of  assessed  to  true  valuation  of  real  estate  ranged  from  40  to  100  per  cent, 
with  an  average  for  the  country,  as  a  whole,  of  65  per  cent.  But  little  indicatioa  of  a  geographical  arrangement 
could  be  detected  further  than  this:  That  they  were  generally  highest  in  those  states  having  a  large  urban 
population,  and  least  in  the  rapidly  growing  states  of  the  Upper  Mississippi  valley. 
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Another  body  of  data  of  great  value  in  this  investigation  consisted  of  the  returns  of  the  property  invested  iu 
all  branches  of  business,  manufactures,  trade,  and  banking,  as  collected  by  one  of  the  great  commercial  agencies 
of  the  country,  viz,  the  Bradstreet  Company,  which  kindly  consented  to  allow  the  Census  Office  to  compile  this 
matter  from  the  reports  made  to  them  by  their  agents,  on  the  sole  condition  that  the  names  of  the  individuals  and 
business  houses  concerned  should  not  be  made  public. 

It  is  not,  of  course,  to  be  imagined  for  a  moment  that  returns  made  in  this  way  are  free  from  individual  errors; 
perhaps  it  might  even  be  alleged  that  such  returns  must,  from  their  very  nature,  be  liable  to  a  certain  degree  of 
distortion,  almost  invariably  in  one  direction;  yet  in  spite  of  these  liabilities,  and  hardly  the  less  on  account  of 
them,  such  material,  when  used  discriminatingly  and  carefully,  not  as  being  of  ultimate  authority,  but  as  data  to 
be  sifted  and  compared  with  data  derived  from  independent  sources,  may  become  of  great  value  in  a  statistical 
investigation  like  this. 

When  it  is  considered  that  not  less  than  a  million  corporations,  firms,  or  individuals  doing  business  were 
enumerated  in  this  collection,  which  embraced  every  kind  of  business  in  which  credit  is  asked  or  received,  whereas 
the  census  law  makes  no  provision  for  obtaining  the  capital  invested  in  trade  or  banking,  and  obtains  whatever  it 
does  get  regarding  the  capital  invested  in  manufactures  at  a  great  disadvantage  on  account  of  the  reluctance  of 
individual  proprietors  to  disclose  the  facts  of  their  business,  it  will  appear  that  such  a  body  of  material  might  be 
made  of  much  service  in  dealing  with  the  question  before  us. 

In  addition  to  the  data  already  referred  to,  use  has  been  made  of  the  statistics  of  the  value  of  farms,  of  live 
stock,  and  of  farming  implements  and  machinery,  returned  on  the  agricultural  schedules.  Again,  in  estimating 
the  average  amount  of  stock  in  the  hands  of  manufacturers  and  dealers,  reference  has  been  had  to  the  statistics  of 
the  annual  value  of  the  products  of  mechanical,  mining,  and  agricultural  industry,  and  of  the  amount  of  foreign 
goods  imported.  Still  further,  in  estimating  the  average  amount  of  household  goods,  furniture,  apparel,  equipage, 
etc.,  in  the  hands  of  the  people,  reference  has  been  had  to  the  statistics  of  the  production  or  importation  of  the 
several  articles  concerned,  through  a  series  of  years. 

With  these  and  other  classes  of  data  before  me,  I  have  given  much  thought  and  labor  through  many  months 
to  the  problem  presented  to  me;  have  arranged  the  material  tentatively  according  to  many  different  classifications; 
have  brought  each  element  by  turns  into  comparison  with  every  other ;  have  sought  the  best  advice  and  assistance 
I  could  command,  and,  as  the  result,  have  reached  the  conclusion  that  the  aggregate  sum  of  the  wealth  of  the  United 
States  on  June  1, 1880,  was,  approximately,  forty- three  and  a  half  thousand  millions  of  dollars,  say,  $43,642,000,000.(ft) 

The  several  grand  classes  which  make  up  this  aggregate,  I  would  express  as  follows : 

Table  X. 


Millions. 


Farms 

Kesideoce  and  basiness  real  estate,  inclnding  water-power 

Railroads  and  eqnlpnient '. 

Telegraphs,  shipping,  and  canals 

Live-stock,  whether  on  or  off  farms,  and  farming  tools  and  machinery 

Household  famitnre,  paintings,  books,  clothing,  jewelry,  household  supplies  of  food,  fuel,  etc , 

Mines  (including  petroleum  wells)  and  quarries,  together  with  one-half  the  annual  product  reckoned  as  the  average  supply  in  the  hands  of  producers  or 
dealers. 

Three-quarters  of  the  annual  product  of  agriculture  and  manufactures,  and  of  the  annual  importation  of  foreign  goods,  assumed  to  be  the  average 
supply  in  the  hands  of  producers  or  dealers. 

Churches,  schools,  asylums,  public  buildings  of  all  kinds,  and  other  real  estate  exempt  from  taxation 

Specie 

Miscellaneous  items,  including  tools  of  mechanics 


10,197 
9,881 
5,536 

419 
2,406 
5,000 

781 

6,160 

2,000 
612 
650 


The  item  in  the  foregoing  table  which  most  requires  explanation  is  that  relating  to  household  furniture,  etc. 
This  item  is  so  large  that  it  must  excite  surprise  on  the  part  of  any  one  who  has  not  studied  the  matter,  while  the 
"round  numbers  "  in  which  the  estimate  is  purposely  expressed  may  not  unnaturally  create  the  impression  that  tbe 
estimate  has  been  carelessly  and  roughly  made.  Such,  however,  is  not  the  case.  While  nothing  like  exactness  is 
claimed  for  the  figures  given,  they  have  not  been  reached  without  much  consideration  and  frequent  revisions  for 
good  reasons.  The  number  of  families  in  each  state  was  taken,  and  these  were  distributed,  according  to  the 
statistics  of  occupation,  into  certain  characteristic  classes.  The  average  value  of  the  household  goods,  in  the 
families  of  each  class,  was  then  estimated  as  thoughtfully  as  possible,  item  by  item,  the  values  given  to  the  goods 
representing  what  they  were  worth  to  the  owner,  or  what  it  would  cost  to  replace  them,  with  fair  allowance  for 
wear  and  tear,  not  what  they  would  be  worth  to  sell  as  second-hand  goods.  These  results,  secondly,  were  checked 
by  an  independent  computation  in  which  the  annual  product,  or  importation  of  each  class  of  household  goods, 

a  Since  the  above  was  written  I  have  discovered,  in  the  report  of  the  Director  of  the  Mint  for  1881  (Table  XXVII),  an  estimate 
of  $43,300,000,000  as  the  true  valuation.  The  slight  difference  between  these  two  estimates,  amounting  to  only  -^j  of  1  per  cent.,  is 
remarkable,  when  it  is  considered  that  they  were  made  by  very  different  methods ;  the  estimate  .ibove  quoted  having  been  deduced  from 
the  estimates  at  earlier  censuses,  by  using  the  rates  of  increase. 
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furniture,  clothing,  watches  and  jewelry,  pianos  and  sewing-machines,  etc.,  was  taken  into  account,  and  an  average 
"  life  "  in  use  assigned  to  the  goods  of  each  class.  The  result  of  this  second  and  wholly  independent  computation 
was  to  afford  a  somewhat  striking  corroboration  of  the  conclusions  reached  by  the  first  method.  Allowance  was 
then  made  on  account  of  the  average  quantity  of  food,  fuel,  and  other  suiiplies  on  hand  for  domestic  use,  yielding 
the  aggregate  of  five  thousand  million  dollars  given  in  the  table. 

The  estimate  in  the  above  table  of  three  fourths  of  the  value  of  agricultural  and  manufacturing  products  and 
of  importations  of  foreign  goods,  may  by  many  persons  be  thought  an  excessively  large  proportion.  It  should  be 
borne  in  mind  that  the  values  of  these  goods,  as  obtained  by  the  census  or  by  the  custom-house  officers,  are 
producers'  or  importers'  prices,  while  the  average  value,  of  these  goods  in  the  country  should  be  increased  by  a 
portion  of  the  enhancement  in  value  produced  by  transportation  and  by  passing  from  the  hands  of  producers,  etc., 
into  those  of  retail  traders.     With  this  fact  in  mind,  the  proportion  assumed  will  not,  I  think,  appear  excessive. 

In  reaching  the  aggregate  property  in  residence  and  business  real  estate,  reference  was  had  to  the  number  of 
families  not  engaged  in  agriculture,  classified  according  to  their  occupations  and  presumed  means  of  livipg;  to  the 
annual  production  of  the  building  trades;  to  the  Bradstreet  figures;  to  the  known  facts  regarding  the  real  estate 
occupied  by  certain  branches  of  manufacturing  industry,  from  which  proportions  may  be  derived  applicable  to 
other  branches  respecting  which  this  class  of  information  is  not  attainable;  to  the  figures  of  assessment  of  real 
estate  in  many  cities,  corrected  according  to  careful  returns  from  bankers,  real  estate  agents,  business  men,  and 
public  officials,  and  these  again  taken  in  connection  with  the  known  urban  population  of  the  country. 

The  values  attributed  to  the  aggregate  farming  property  of  the  country,  to  the  mines,  railroads,  etc.,  are 
derived  from  positive  returns  in  other  branches  of  the  census. 

Let  us  now  return  to  the  aggregate  figures  we  have  offered  as  representing  the  true  value  of  property  in  the 
United  States  June  1, 1880. 

The  distribution  of  this  aggregate  among  the  several  states  and  territories  may  be  according  to  situs  or  the 
location  of  the  various  articles  composing  this  sum  of  wealth,  or  it  may  be  according  to  the  ownership  thereof.  It 
is  evident  that  in  a  country  so  extensive  as  ours,  and  varying  so  widely  in  the  conditions  of  settlement  and  of 
occupation,  the  application  of  the  one  or  the  other  of  these  tests  would  make  a  great  difference  in  the  tables  in  which 
it  should  be  sought  to  apportion  the  aggregate  wealth  of  the  nation  among  the  constituent  states. 

The  easier  of  the  two  tasks,  and  the  one  which  yields  results  respecting  which  the  greater  confidence  can  be 
felt,  is  the  former. 

In  the  following  table  are  presented  the  estimated  true  valuation  in  situ,  both  in  the  aggregate,  and  per  capita 
of  the  population,  for  each  state  and  territory: 

Table  XI.-rPEOPERTY  ACCORDING  TO  LOCATION. 


states  and  Territories. 


The  TTnited  States 

M.iine 

New  Hampsliire 

Vermont 

Massac  liusetts 

Khode  Island 

Connecticut 

New  Yorli   

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia 

Virginia 

West  Virginia 

Noith  Carolina 

South  Carolina 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 


1880. 


Estimated  true 
valuation. 


$43,  642,  000,  ODD 


511,  000, 
363,  000, 
302,  000, 
2,  623,  000, 
400,  000, 
779,  000, 
6,  308,  000, 
1,  305,  000, 
4,  842,  000, 
136,  000, 
837,  000, 
220,  000, 
707,  000, 
350,  000, 
461,  000, 
322,  000, 
006,  000, 
120,  000, 
428,  000, 
354,  000, 
382,  000, 
825,  000, 
286,  000, 


Per  capita. 


$870 


787 

1,046 

909 

1,471 

1,447 

1,  251 

1,241 

1,154 

1,  154 

928 

895 

1,239 

467  I 

566 

329 

323 

393 

445 

339 

313 

406 

518 

366 


States  and  Territories. 


Tennessee  . 
Kentucky  . 
Ohio 


Indiana 

Illinois 

Michigan  . . 
Wisconsin  . 
Minnesota  . 
Iowa 


Missouri 

Kansas 

Nebraska 

Dakota 

Montana 

Wyoming 

Colorado 

New  Mexico . 

Arizona 

Utah 


Idaho  

Washington  , 

Oregon 

Nevada 

California  . . . 


1880. 


Estimated  true 
valuation. 


$705, 000,  000 

902,  000,  000 

3,  238,  000,  000 

1,  681,  000,  000 

3,  210,  000,  000 

1,  580,  000,  000 

1, 139,  000.  000 

792,  000,  000 

1,  721,  000,  000 

1,  562,  000,  000 

760,  000,  000 

385,  000,  000 

118,  000,  000 

40,  000,  000 
54,  000,  000 

240,  000,  000 
49,  000,  000 

41,  000,  000 
114,  000,  000 

29,  000,  000 
62,  000,  000 
154,  000,  000 
156,  000,  000 
1,  343,  000,  000 


Per  capita. 


$457 
547 

1,013 
850 

1,043 
965 
806 

1,014 

1,  ur<s 
720 
76.'$ 
851  - 
873 

1,  022 

2,  596 
1,235 

410 

1,  014 
792 
890 
S25 
883 

2,  50G 
1,  5i)3 
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In  attempting  to  reacli  the  distribution  of  the  aggregate  body  of  wealth  among  the  states,  not  accord  ng  to 
situs  or  the  location  of  the  property,  but  according  to  the  ownership,  a  task  of  much  greater  nicety  and  difficulty 
is  undertaken ;  one  in  which  even  the  most  moderate  approximation  to  facts  can  be  obtained  only  after  great  labor, 
and  in  which  any  high  degree  of  success  is  not  to  be  anticipated.  The  following  table  presents  the  results  of  the 
most  careful  and  exhaustive  investigation  which  I  have  been  able  to  make  into  the  elements  which  cause  the 
distribution  of  wealth  according  to  ownership  to  differ  from  that  according  to  location.  The  results  can  be  accepted 
as  true  only  in  a  very  general  way  and  as  subject  to  large  qualifications.  In  the  following  table  are  presented  the 
following  facts  for  each  state  and  territory:  the  population  in  1870,  with  the  estimated  true  valuation  of  that  year 
in  the  aggregate  and  per  capita  of  population;  the  population  of  1880,  with  the  estimated  true  valuation  of  that 
year  in  the  aggregate  and  per  capita  of  population,  distributed  according  to  ownership. 

Table  XII.— PROPERTY  ACCORDING  TO  OWNERSHIP. 


States  and  Territories. 


The  United  States . 


Maine 

New  Hampshire  . 

Vermont 

Massachusetts  ■ .  - 
Eh  ode  Island  — 


Connecticut  . . 

New  York 

New  Jersey... 
Pennsylvania . 
Delaware 


Maryland 

District  of  Columbia . 

YirgiDia 

West  Virginia 

North  Carolina 


South  Carolina. 

Georgia 

Florida 

Alabama 

Mississippi 


Louisiana  . 

Texas 

Arkansas .  ■ 
Tennessee  . 
Kentucky.. 


Ohio 

ludiana  . . . . 

Illinois 

Michigan  .. 
Wisconsin  . 

Minnesota  . 

Iowa 

Missouri. .. 
Kansas  — 
X.il)raska  . 


Dakota 

Montana 

Wyoming 

Colorado 

New  Mexico  . 


is:o. 


Population. 


Arizona 

Utah 

Idaho 

Washington  . 
Oregon 


Nevada . . . 
California . 


38,  558,  371 


Estimated  true 
valuation. 


Per  capita.         Populatiou. 


$30,  068,  518,  507 


626,  915 
318,  300 
330,  551 
1,  457,  351 
217,  353 

537,  454 
4,  382,  769 

906,  096 
3,  521,  951 

125,  015 

780,  894 
131,  700 

1,  225, 163 
442,  014 

1,  071,  361 

705,  606 

1, 184,  109 

187,  748 

996,  992 

827,  922 

j 

726,913 

818,579 

484,  471 

1,  258,  520 

1,  321,  Oil 

2,  665,  260 

1,  680,  637 

2,  539,  891 
1,  184,  059 
1,  054,  070 

439,  706 

1, 194,  020 

1,721,295 

364,  399 

122,  993 

14, 181 
20,  595 
9,118 
39,  864  . 
91,  874 

9,658 
86,  786 
14,  999 
23,  935 
90,  9:'! 

42,  491 
560,  247 


348, 155,  671 
252,  624, 112 
235,  349,  553 
2, 132, 148,  741 
296,  965,  646 

774,  631,  524 
6,500,841,264 

940,  976,  064 

3,  808,  340, 112 

97. 180,  833 

643,  748,  976 
126,  673,  618 
409,  588, 133 
190,  651,  461 
260,  757,  244 

208, 146,  989 
268, 109,  207 
44,163,655 
201,  855.  841 
209,  197,  345 

323,  123,  666 
159,  053,  542 
156,  394,  691 
498,  237,  724 
604,  318,  552 

2,  235,  430,  300 

1,  268,  180,  543 

2,  121,  680,  579 
719,208,118 
702,  307  329 

228,  909,  590 

717,  644,  750 

1,  284,  922,  897 

188,  892,  014 

69,  277,  483 

5,  599,  752 
15, 184,  522 

7,  016,  748 
20,  243,  303 
31,  349,  793 

3,4-iO,  791 
16,  159,  995 

6,  552,  681 
13,  562, 164 
51,558,932 

31,134,012 
638,  707,  017 


1880. 


Estimated  true 
valuation. 


50. 155,  783 


Per  capita. 


648,  936 
346,  991 
332,  286 
1,783,088. 
276,  531 

622, 1JI0 
5,  083,  871 
1,  131,  116 
4,  282,  891 

146,  608 

934,  943 
177,  624 

1,  512,  565 
618,  457 

1,  399,  750 

995,  577 
1,  542, 180 

209,  493 
1,  262,  505 
1, 131,  597 

939,  946 
1,  591,  749 

802.  525 
1,  542,  359 
1,  648,  690 

3, 19S,  062 
1,978,301 
3,  077,  871 
1,  636,  937 
1,  315,  497 

780,  773 
1,624,615 
2, 168,  380 

996,  096  \ 
4.V_>,402 

135,  177  j 
39,  159  I 
20,789 
194,327 
110,36.5 

40,440 
143,  0C3 
32,  610 
75, 116 
174,  768 

62,  266 
864,  094  I 


i,  642,  000,  000 


501,  000,  000 
328,  000,  000 
289,  000,  000 
2,  795,  000,  000 
420,  000,  000 

852,  000,  000 
7,619,000,000 
1,433,000,000 
5,  393,  000,  000 

138,  000,  000 

869,  000,  000 
223,  000,  000 
693,  000,  000 
307,  000,  000 
446,  000,  000 


290,  000, 
554,  000, 
95,  000, 
378,  000, 
324,  000, 

422,  000, 
725,  000, 
246,  000, 
666,  000, 
880,  000, 


772 

945 

870 

1,  sen 

1,519 

1,  368 

1,499 

•  1, 267 

1,  259 

941 

929 

1,  255 

4.38 

496 

319 

297 

3.59 

,353 

299 

286 

1 

i        449 

455 

307 

432 

[        634 

3,  301,  000,  000 
1,  499,  000,  000 
3,  092,  000,  000 
1,  370,  000,  000 
969,  000,  000 

638,  000,  000 

1,  413,  000,  000 

1,  530,  000,  000 

575,  000,  000 

290,  000,  000 

C8,  000,  000 

29,  000,  000 
20,  000,  000 

149,  000,  000 

30,  000,  000 

23,000,000  I 
67,000,000 
12,  000,  000  ! 
48,000,000 
126,  000,  000 

69,000,000 
1,430,000,000 


1,  032 


1,005 

8:;7 


817 

871 

7oi; 


503 
741 
962 
767 
251 

569 
465 
308 
639 


1,  108 
1,  054 
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In  the  following  table  are  given  for  each  state  and  territory  its  rank  in  population  in  1870  and  in  1880;  its  rank 
in  aggregate  wealth  (on  the  basis  of  ownership  and  not  of  location)  in  1870  and  in  1880;  its  rank  in  per  capita 
wealth  in  1870  and  in  1880;  its  rank  in  agricultural  production  in  1870  and  in  1880;  and,  lastly,  its  rank  in 
manufacturing  production  in  1870  and  in  1880: 

Table  XIII.— RANK  OF  STATES  IN  CERTAIN  RESPECTS  (PROPERTY  ACCORDING  TO  OWNERSHIP). 


States  and  Territories. 


Maine 

New  Hampshire . 

"Vermont 

Massacliusetts  . .  - 
Eliode  Island 


Connecticut  . . 

New  York 

New  Jersey... 
Pennsylvania . 
Delaw.are 


Population. 


1870.  lS80c 


Maryland 

Diatiict  of  Columbia  . 

Virginia 

West  Virginia 

North  Carolina 


South  Carolina 

Georgia 

Florida 

ALabama 

Mississippi 


Louisiana . . 

Texas 

Arkansas . . 
Tennessee  . 
Kentucky.. 


Ohio , 

Indiana  — 

Illinois 

Michigan  . . 
Wisconsin  . 

Minnesota  . 

Iowa 

Missouri . . . 

Kansas 

Nebraska . . 


Dakota 

Montana 

Wyoming 

Colorado 

New  Mexico. 

Arizona 

Utah     

Idaho 

Washington  . . 
Oregon 

Nevada 

California 


23 
31 
30 

7 
32 

25 
1 

17 
2 
35 

20 
34 
10 
27 
14 

22 
12 
33 
16 
18 

21 
19 
26 


27 
31 
32 
7 
33 

28 
1 
19 

2 
38 

23 
36 
14 
29 
15 

21 
13 
34 
17 
18 

22 
11 
25 
12 


Aggregate  wealth. 


1S70.  1880 


16 

26 
10 
5 
20 
30 

40 
45 
47 
35 
41 


14 


Per  capita  wealth. 


1870.    1880. 


42 


24 

31 

16 

46 

33 

39 

18 

34 

13 

30 

3 

9 

7 

15 

4 

10 

11 

21 

12 

20 

19 

27 

10 

22 

6 

16 

20 

28 

31 

25 

40 

35 

44 

17 

46 

14 

35 

29 

43 

37 

45 

36 

41 

47 

47 

32 

42 

24 

37 

23 

39 

18 

9 

5 

Agricultural  pro- 
duction. 


20 
13 
17 

2 

3 

5 

4 
6 

7  I 
14 


35 
33 

42 

45 
40 
41 
44 
46 

37 
36 
43 
38 
31 

10 
22 
11 
18 
24 

19 
16 
26 
29 
27 

32 
23 
12 
"21 
47 

30 
34 
39 
28 
25 


1870.    1880. 


25 
31 
24 
27 
36 

29 

1 
20 

4 
34 

23 
45  j 
17 
30 
15 

21 
11 
32 
14 
13 

16 
19 
22 


29 
32 
28 
27 
39 

31 
2 

25 
5 

35 

26 
46 
20 
30 
18 

23 
10 
34 
16 
13 

22 
11 
21 
14 
12 


42 
47 
37 
43 

45 
40 
44 
38 


41 
15 


Manufacturing  pro- 
duction. 


1870.    1880. 


1 

7 

2 

27 

14 
33 
19 

24 
26 

32 
22 
37 
29 
34 

23 
31 
38 

20 
17 

4 
11 

6 

9 
13 

25 

18 

5 

30 


47 
41 
45 
39 
43 

46 
42 
44 
40 
35 

28 
16 
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The  following  table  shows  the  states  and  territories  in  which  the  per  capita  value  of  property  distributed 
according  to  ownership  exceeds  the  per  capita  value  of  property  distributed  according  to  the  location  of  the  property: 


Table  XIV. 


States  and  Territories. 


Massachusetts 

Ehode  Island 

Connecticnt 

NewXork 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Colnmbia 

Louisiana 

Ohio... 

California 


Per  capita 

valuation 

according  to 

ownersbip. 


$1, 568 

1,519 

1,368 

1,499 

1,267 

1,259 

941 

929 

1,265 

449 

1,032 

1,654 


Per  capita 
valuation 
according  to 
location  of 
property. 


$1,  471 

1,447 

1,251 

1,241 

1,164 

1,154 

928 

895 

1,239 

406 

1,013 

1,563 


Excess 

of  column  1 

over 

column  2. 


72 

117 

258 

113 

105 

13 

34 

16 

43 

19 

101 


The  following  table  shows  the  states  and  territories  in  which  the  per  capita  value  of  property  distributed 
according  to  location  exceeds  the  per  capita  value  according  to  ownership : 


Table  XV. 


States  and  Territories. 


Maine 

New  Hampshire 

Vermont 

Virginia 

West  Virginia . . 
Nort'h  Carolina  . 
South  Carolina. . 

Georgia 

Florida 

Alabama 

Mississippi 

Texas 

Arkansas 

Tennessee 

Kentucky 

Indiana 

Illinois 

Michigan 


Per  capita 
valuation  ac- 
cording 
to  location  of 

property. 


$787 
1,046 
909 
467 
566 
329 
323 
393 
445 
339 
313 
518 
356 
457 
547 
850 
1,043 
965 


Per  capita 
valnation  ac- 
cording 
to  ownership. 


$772 
945 
870 
458 
496 
319 
207 
359 
353 
299 
286 
455 
307 
432 
534 
758 
],0C5 
837 


Excess  of 

column  1  over 

column  2. 


101 
39 
9 
70 
10 
20 
34 
92 
40 
27 
63 
49 
25 
13 
92 
38 

128 


states  and  Territories. 


Wisconsin  -  - 
Minnesota .  - 

Iowa 

Missouri  — 

Kansas 

Nebraska . . . 

Dakota 

Montana 

Wyoming... 

Colorado 

New  Mexico 

Arizona 

tltah 

Idaho 

Washington 

Oregon  

Nevada 


Per  capita 
valnation  ac- 
cording 
to  location  of 

property. 


1,014 

1,059 

720 

763 

851 

873 

1,022 

2,596 

1,235 

410 

1,014 

792 

890 

825 


Per  capita 
valuation  ac- 
cording 
to  ownership. 


$737 
817 
871 
706 
577 
641 
503 
741 
962 
767 
251 
569 
465 
368 
639 
721 
1,108 


Excess  of 

column  1  over 

column  2. 


197 
188 
14 
186 
210 
370 
281 

1,634 
468 
159 
445 
327 
522 
186 
161 

1,398 


In  the  tables  of  true  valuation  of  property  distributed  according  to  ownership,  no  account  has  been  taken 
of  the  public  debt  of  the  United  States,  considered  (as  it  might  properly  be  considered)  as  a  mortgage  upon  all 
the  property  of  the  country,  pro  rata,  but  held  in  widely  varying  proportions  among  the  different  states  and 
sections.  Account  has  been  taken,  however,  of  all  the  facts  that  could  be  reached  regarding  the  ownership  of 
railways,  mining  properties,  the  public  debts  of  states  and  municipalities,  the  mortgage  of  farms  and  other  real 
estate  to  persons  without  the  state  or  territory  in  which  such  property  is  situated,  and  also  the  balance  of  commercial 
credits  as  between  states  and  sections. 
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THE  STATISTICS  OP  TAXATIOIST  AND  OF  ASSESSED  VALUATION. 

The  body  of  tables  following  coiitaiu  the  statistics  of  property  as  assessed  lor  the  purposes  of  taxation,  and 
of  the  taxes  levied  thereupon  during  the  census  year. 

The  relation  of  assessed  to  true  valuation  has  been  discussed  in  preceding  pages  of  this  volume.  It  was  there 
made  to  appear  that  this  relation  is  always  of  a  very  doubtful  character,  assessment  throughout  the  country,  as  a 
whole,  hardly  reaching  40  per  cent,  of  the  estimated  true  value  of  property,  while  in  some  states  the  disproportion 
is  even  greater. 

Table  XVI,  following,  presents  the  aggregate  value  of  real  and  personal  property,  as  assessed  for  the  purposes 
of  taxation  in  each  state  and  territory,  in  comparison  with  the  estimated  true  value  of  the  same  according  to 
ownership,  and  the  proportion  existing  between  them. 


Table  XVI. 


states  and  Territories. 


The  United  States . 


Maine 

New  HampsMre 

Vermont 

Massachusetts 

Rhode  Island 

Connecticut 

New  York 

New  Jersey 

Pennsylvania 

Delaware 

Maryland ^ 

District  of  Columbia- 
Virginia  

West  Virginia 

North  Carolina 

Sonlh  Carolina 

Georjiia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 


Total  assessed 
valuation. 


$16,  902,  993,  643 


235,  978,  716 

164,  755,  ISl 

86,  806,  775 

.,  584,  756,  802 

252,  536,  673 

327,  177,  385 

!,  651,940,  006 

572,  ,518,  361 

.,  683,  459,  016 

59,  951,  643 

497,  307,  675 

99,  401,  787 

308,  455, 135 

139,  6-'2,  705 

156, 100,  202 

133,500,135 

239,  472,  599 

30,  938,  309 

122,  867,  228 

110,  628, 129 

160, 162,  439 

320,  364,  515 

86,  409,  364 


]  Eatio  of  as- 

E^*™ated  true  ;    .^ff^^u.-   i 
valuation.        tion,  percent- 
age. 


$43,  642,  000,  GOD  l 


501,  000,  000  ; 
328,000,000  j 
289,000,000 
2,  795,  000,  000 
420,  000,  000 
852,  000,  000  I 
7,619,000,000 
1,433,000,000  i 
5,  393,  000,  000 
138,000,000 
869,000,000 
223,000,000  \ 
693,  000,  000  j 
307,  000,  000  I 
446,000,000 
296,000,000  , 
554,000,000  ' 
95,  000,  COO 
.378,000,000 
324,000,000 
422,  000,  000  ^ 
725,000,000 
■  246,000,000 


38.73 


47.10 
50.23  j 
30.04  1 1 
56.70  1 1 
60.13  |1 
38:40  :i 
34.81  !! 
39.95  1 1 

31.22  ij 
43.44  l! 

57.23  1 1 
44.57 
44.51 
45.48 
35.  00 
45.12 
43.23 
30.26 
32.50 
04.14 
37.95 
44.19 
35.13 


States  and  Territories. 


Kentucky  .. 
Tennessee  . . 

Ohio 

Indiana 

Illinois 

Michigan  . . . 
Wisconsin . . 

Iowa 

Minnesota  .  - 

Missouri 

Kansas 

Nebraska. . . 

Colorado 

Nevada 

Oregon  

California... 

Arizona 

Dakota 

Idaho  

Montana  . . 
New  Mexico 

Utah 

Washington 
Wyoming. .. 


Total  assessed 
v.ilualion. 


$350,  563,  971 

211,  778,  538 

1,534,360,508 

727,  815, 131 

786,616,394 

517,  666,  359 

438,  971,  751 

398,671,251 

258,  028,  687 

532,  795,  801 

160,  891,  689 

90,  585,  782 

74,  471,  093 

29,  291,  459 

52,  522,  084 

.'i84,  578,  036 

9,  270,  214 

20,  321,  530 

6,  440,  876 

18,  609,  802 

11,  363,  406 

24,  775,  279 

23,  810,  693 

13,  021,  829 


Estimated  true 
valuation. 


666, 

3,  301, 

1,  499, 

3,  092, 

1,  370, 

969, 

1,415, 

038. 

1,  530, 

575, 

290, 

149, 

09, 

126, 

1,  430, 

23, 

88, 

12, 

.   29, 

30, 

67, 


000,  000 
000,  000 
000,  000 
000,  000 
000,  000 
000,  000 
000,  000 
00.>,  000 
000,  000 
000,  000 

000,  coo 

000,  000 
000,  000 
000,  000 
000,  000 
000,  000 
000,  000 
000,  000 
000,  000 
000,  000 
000,  000 
000,  000 
000,  000 
000,  000 


Eatio  of  as- 
sessed to 
ti'ue  valua- 
tion, percent- 
age. 


39.83 
31.80 
46.48 
48.55 
25.44 
37.79 
45.30 
28.17 
40.44 
34.82 
27.98 
31.24 
49.98 
42.45 
41.68 
40.88 
40.31 
29.88 
63.67 
04.17 
37.88 
36.98 
49.61 
68.11 


The  reader  will  doubtless  be  surprised  to  observe  the  degree  in  which  the  figures  of  official  assessment  fall 
short  of  the  facts  of  valuation:  by  reason  of  the  tendency  to  undervaluation  which  exists  in  regard  to  nearly  all 
property;  by  reason  of  the  legal  exemption  from  taxation  of  vast  bodies  of  real  estate,  especially  that  belonging  to 
religious,  educational,  and  charitable  institutions,  and  of  numerous  classes  of  personal  property;  and  thirdly,  by 
reason  of  the  evasion  of  assessment  in  the  case  of  personal  estate  lawfully  subject  to  assessment  through  the 
avenues  open  to  the  escape  from  taxation  of  mortgages,  stocks,  bonds,  promissory  notes,  money,  jewelry,  and  many 
other  of  the  forms  of  wealth  which  characterize  modern  society. 

But  while  the  figures  of  offlcial  assessment  are  thus  grossly  inadequate  to  the  facts  of  wealth,  not  a  little  is  to 
be  learned  from  the  tables  of  assessed  values.  These  form  the  main  basis  of  the  revenue  of  our  states,  our 
counties,  our  cities,  and  our  towns.  Whether  the  general  abandonment  of  indirect  taxe§,  licenses,  etc.,  in  state  and 
local  taxation  be  due  to  the  practical  monopoly  of  the  field  of  customs  duties,  and  of  so-called  internal  revenue 
taxes,  by  the  federal  government,  or  to  the  conscious  preferences  of  the  people,  or  to  the  mere  force  of  tradition, 
it  remains  true  that  the  great  bulk  of  all  the  revenue  drawn  from  the  people  into  the  several  state  and  local 
treasuries  is  obtained  by  taxes  levied  at  a  higher  or  a  lower  per  cent,  upon  the  '-grand  list". 

Whether  the  total  of  property  thus  subject  to  levy  for  public  purposes  has  been  reduced  more  or  been  reduced 
less  by  reason  of  exemptions,  undervaluations,  and  evasion  of  assessment,  the  "grand  list"  constitutes,  in  effect,  the 
main,  and,  in  many  communities,  almost  the  sole  fund  from  which  the  public  revenue  is  or  can  be  derived.  The 
statistics,  therefore,  of  the  assessed  valuation  of  any  region  have  a  great  intrinsic  interest,  while  the  comparison 
of  states  and  sections,  in  this  respect,  may  afford  much  instruction  to  the  careful  student. 


ASSESSED  VALUATION,  PER  CAPITA, 

OF    THE 

SEVERAL  STATES  AND  TERRITORIES. 


PLATE    I. 


A7   NEW     MEXICO  — 

A&    MISSISSIPPI 

*S    ALABAMA 

■44    ARKANSAS 

43    NORTH    CAROLINA 

4-2   FLORIDA 

41     SOUTH   CAROLINA 

40   TENNESSEE 

39    DAKOTA 

38    GEORGIA 

37   KANSAS 

36    LOUISIANA 

55   UTAH 

34   IDAHO 

33   NEBRASKA 

32    TEXAS 

31    VIRGINIA 

30   KENTUCKY 
29    WEST  VIRGINIA  — 
28    ARIZONA 
Zl    \0\Nh 
Z6    MISSOURI- 
'S   ILLINOIS 
£♦    VERMONT 
23    OREGON 
22    MICHIGAN 
21-    WASHINGTON 
£0    MINNESOTA - 
19    WISCONSIN 
J6    MAINE 
17    INDIANA 
16    COLORADO 
»5    PENNSYLVANIA 
14    DELAWARE 
13   NEVADA 
(2    NEW    HAMPSHIRE 
II    MONTANA 
10    OHIO 

B    NEW. JERSEY 

e    NEW  YORK 

7   CONNECTICUT 

6   MARYLAND 

5   DIST  OF  COLUMBIA 

4    WYOMING 

3    CALIFORNIA 

£    MASSACHUSETTS-— 

I    RHODE    ISLAND 


Beal  esLate. 
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The  following  table  (XVII)  exhibits  the  proportions  m  which  the  real  property,  the  personal  property,  and  the 
aggregate  of  both  species  of  property,  as  assessed  for  purposes  of  taxation,  are  held  by  each  of  the  geographical 
sections  of  the  United  States.    The  proportions  are  expressed  in  percentages. 


Table  XVII. 


Geographical  sections. 

Population. 

Real  estate. 

Personal 
property. 

Aggregate. 

"United  States 

100 

100 

100 

100 

8.00 
23.44 
30.42 
30.93 

1.21 

14.54 
36.96 
12.87 
35.17 
0.46 

19.55 
19.29 
17.93 
41.47 
1.76 

15.69 
32.92 
14.02 
36.61 
0.76 

Western  states 

Territories 

Table  XVIII  shows  the  proportions  which  real  and  personal  property  bear  to  the  total  assessed  valuation,  in 
the  United  States  and  in  each  of  the  geographical  sections.    The  proportions  are  expressed  in  percentages. 


Table  XVIII. 


Geograpliical  sections. 

Beal  estate. 

Personal 
property. 

Aggregate. 

77.13 

22.87 

100 

7L50 
86.60 
70.77 
74.09 
46.81 

28.50 
13.40 
29.23 
25.91 
53.19 

100 
100 
100 
100 
100 

Table  XIX  exhibits  the  per  capita  value  of  real  and  of  personal  property  as  assessed,  and  of  both  species  of 
property  combined,  in  the  United  States,  in  each  geographical  section,  and  in  each  state  and  territory. 


Table  XIX. 


states  and  sections. 


Average  for  tlie  United  States. 

New  England  states 

Middle  states 

Southern  states 

Western  states 

Territories 

Maine 

New  Hampsiiire 

Yermont 

Massachusetts 

Ehode  Island 

Connecticut 

New  Torlt 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Colnmbia 

Virginia 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

llorida 

Alabama 

Mississippi 

2  W  D  T 


Keai  estate. 


$259  93 


472  80 
409  89 
109  97 
247  45 
98  92 


267  91 

353  71 

214  98 

623  17 

680  66 

367  42 

458  26 

391  32 

359  57 

343  11 

394  08 

495  32 

154  44 

169  78 

72  66 

77  80 

90  77 

70  08 

61  29 

70  23 


Personal 
property. 


$77  08 


188  46 
63  45 
45  43 
86  54 

112  37 


95  73 
121  10 

46  26 
265  60 
232  57 
158  00 

63  43 
114  83 

33  49 
65  81 
137  83 

64  30 
49  49 

55  98 
38  86 

56  35 
64  51 
44  72 
36  03 
27  53 


Aggregate. 


$337  01 


661  26 
473  34 
155  40 
333  99 
211  29 


363  64 
474  81 
261  24 
883  77 
913  23 
525  42 
521  74 
506  15 
393  06 
408  92 
531  91 
559  62 
203  93 
225  76 
111  52 
134  15 
155  28 
114  80 
97  32 
97  76 


States  and  sections. 


Louisiana — 

Texas 

Arljansas  — 
Kentucky  ... 
Tennessee  ... 

Ohio , 

Indiana 

Illinois 

Mioliigan 

Wisconsin . . . 

Iowa 

Minnesota . . . 

Missouri 

Kansas 

Nebraska  — 

Colorado 

Nevada 

Oregon 

California  ... 

Arizona  

Dakota 

Idaho 

Montana 

New  Mexico 

Utah  

Wasliington 
Wyoming  ... 


Keal  estate. 


$130  18 
129  11 

69  48 
160  78 
126  85 
341  98 
272  30 
186  96 
264  43 
262  10 

182  97 
260  57 
176  16 
108  86 
121  73 

183  22 
288  13 
186  44 
539  23 

97  01 

98  64 

70  45 
129  66 

40  05 
102  66 
150  91 
215  75 


'  Personal 
property. 


$40  22 
72  16 
38  19 
51  85 
10  46 

137  80 
95  60 

68  61 

51  81 
71  59 
62  42 

69  91 
69  55 

52  66 
78  50 

200  01 

182  29 

114  08 

136  82 

132  22 

51  69 

127  06 

345  58 

54  99 

69  43 

166  07 

439  49 


Aggregate. 


$170  40 
201  27 
107  67 
212  63 
137  31 
479  78 
367  90 
255  57 
316  24 
333  69 
245  39 
330  48 
245  71 
161  52 
200  23 
383  23 
470  42 
300  52 
676  05 
229  23 
150  33 
197  51 
475  24 
95  04 
172  09 
316  98 
655  24 
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Table  XX  exhibits  the  total  amount  and  the  per  capita  amount  of  taxes  levied  for  state  and  local  purposes 

In  none  of  the  tables  following  is  any  attempt  made  to  distribute  the  amount  of  the  federal  revenues  among  the 

several  states  and  territories. 

Tablb  XX. 


Geographical  divisions. 


The  ITnited  States . 


New  England  states . 

Middle  states 

Southern  states 

"Western  states 

Territories 


Maine 

Kew  Hampshire 

Yermont 

Massachusetts 

Rhode  Island 

Connecticut 

New  York 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia . 

Virginia 

"West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

I'lorida 

Alabama 

Mississippi 


Aggregate 

amount  of  taxes 

levied. 


$312, 750, 721 


42, 010, 217 
101,  466,  347 

37,  507,  417 

129, 117,  979 

2,  648,  761 


182, 135 
697,  640 
745,  111 
326,  877 
692,  715 
365,  739 
392,  975 
958,  065 
604,  334 
604,  257 
437,  462 
469,  254 
642,  202 
056,  979 
916, 132 
839,  983 
207,  008 
605, 180 
061,  978 
384, 475 


Per  capita 
tax. 


$6  23 


10  47 
8  63 
2  46 
6  97 
4  36 


7  99 

7  77 

5  25 
13  64 

9  74 

8  02 
11  10 

7  92 

6  68 

4  12 

5  82 

8  27 
3  07 
3  33 
1  37 

1  85 

2  08 
2  25 

1  63 

2  11 


Geographical  divisions. 


Louisiana . . 

Texas 

Arkansas . . 
Kentucky  . 
Tennessee  . 

Ohio 

Indiana 

Illinois 

Michigan  .  - 
"Wisconsin  . 

Iowa 

Minnesota  . 
Missouri . .  - 


Nebraska 

Colorado 

Nevada 

Oregon 

California 

Arizona 

Dakota 

Idaho 

Montana 

New  Mexico . 

Utah 

"Washiagton  . 
"Wyoming 


Aggregate 

amount  of  taxes 

levied. 


$4, 

4, 

1, 

5, 

2, 

25, 

♦12, 

*24, 

8, 

*7, 

*11, 

*4, 

10, 

*4, 

2, 

2, 

1, 
12, 


395, 876 
568, 716 
839, 090 
201,  017 
788, 781 
756,  658 
343,  630 
586,  018 

627,  949 
588, 325 
061,  605 
346,  300 
269,  736 
979,  650 
792,  480 
152,  008 
871,  673 
113,  942 

628,  005 
293,  036 
478,  066 
195,  887 
383,  947 
126,942 
435, 238 
505,  417 
230,  228 


Per  capita 
tax. 


2  87 

2  29 

3  15 
1  81 
8  05 

6  24 

7  99 
5  27 

5  77 

6  81 

5  57 

4  74 

5  00 

6  17 
11  07 
14  OO 

8  37 
14  60 

7  25 
3  54 

6  01 

9  80 
1  06 
3  02 
6  73 

1107 


*  Ijicluding  township  tax  (and  "  seed-grain"  tax  in  Minnesota),  not  given  in  detail  tables. 

Table  XXI  sho"ws  the  proportions  of  the  total  taxation  levied  by  authority  of  state,  county,  municipality,  and 
school  district.    The  proportions  are  expressed  in  percentages. 

Table  XXI. 


Geographical  divisions. 

State. 

County. 

Municipal- 
ities. 

School  dis- 
tricts. 

The  United  States 

100. 00 



100. 00 

100. 00 

100. 00 

8.15 
22.99 
26.35 
41.32 

1.19 

3.01 

21.34 

■    19. 17 

54.00 

2.48 

22.86 
41.71 

6.15 
29.19 

0.09 

2.38 
28.80 

2.78 
65.63 

0.41 

Table  XXII  exhibits  the  proportions  of  the  aggregate  amount  of  taxes  levied  by  state,  county,  municipal,  or 
school  district  authority.    The  proportions  are  expressed  in  percentages. 


Table  XXII. 


Geographical  divisions. 

State. 

County.    . 

Municipal- 
ities. 

School  dis- 
tricts. 

Aggregate. 

The  United  States 

16.66 

22.25 

48.60 

12.49 

100 

New  England  states 

10.11 
11.81 
36.61 
16.68 
23.40 

4.99 
14.64 
35.58 
29.11 
65.29 

82.68 
62.47 
24.92 
34.35 
5.33 

2.22 
11.08 

2.89 
19.86 

5.98 

100 
100 
100 
100 
108 

"MidillA  atntoa                            .    . 

PLATE     II. 


TAXATION,  PER  CAPITA, 

OF    THE 

SEVERAL  STATES  AND  TERRITORIES. 


I  N.CAROUNA 
45     ALABAMA 


44     TENNESSEE 
43     S.CAROLINA 


42     GEORGIA 
41     MISSISSIPPI 


40    FLORIDA 
39     ARKANSAS 


3e      TEXAS 
37     UTAH 


36     VIRGINIA 


35     KENTUCKY 


34     W.VIRGINIA 


33     DAKOTA 


32     DELAWARE 


LOUISIANA 


30     MISSOURI 


as     KANSAS 


26     VERMONT 


27     MICHIGAN 


•  26     MINNESOTA 


25     WISCONSIN 


24     MARYLAND 


23     IDAHO 


22    NEBRASKA 


21     INDIANA 


20    OREGON 


19     PENNSYLVANIA 


18     WASHINGTON 


17     IOWA 


16     ARIZONA 


15     NEW  HAMPSHIRE 


14     NEW  JERSEY 


13     ILLINOIS 


12     MAINE 


II     OHIO 


10     DIST  or  COLUMBIA 


9     CONNECTICUT 


6     RHODE     ISLAND 


7     MONTANA 


WYOMING 


5     COLORADO 


4      NEW    YORK 


n 


3      MASSACHUSETTS 


NEVADA 


CALIFORNIA 
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Table  XXIII  exhibits  the  proportions  of  the  population,  school  taxes,  other  taxes,  and  total  taxation  levied  in 

each  of  the  different  igeographical  sections  and  in  each  state  and  territory.    The  proportions  are  expressed  in 

percentages: 

Table  XXIII. 


Geographical  diviaions. 


The  TTnited  States 

New  England  states 

Middle  states 

Southern  states 

Western  states 

Territories 

Maine 

New  Hampshire 

Vermont .  - 

Maasaohnsetts 

Ehode  Island 

Connecticut 

New  York 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia  . . . 

Virginia 

"West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Horida 

Alabama , 

Mississippi 


Population. 


8.00 
23.44 
30.42 
36.93 

1.21 


1.30 
0.69 
0.66 
3.56 
0.55 
1.24 
10.13 
2.26 
8.54 
0.29 
1.86 
0.36 
3.02 
1.23 
3.79 
1.98 
3.07 
0.54 
2.52 
2.26 


School 
taxation. 


100.  00 


12.01 
27.98 
10.67 
48.50 
0.84 


1.32 
0.73 
0.60 
6.98 
0.58 
1.80 
14.75 
2.45 
8.87 
0.10 
1.72 


1.58 
1.06 
0.49 
0.60 
0.65 
0.15 
0.37 
0.67 


other 
taxation. 


100.  00 


13.85 
33.75 
12.38 
39.17 
0.85 


1.76 
0.90 
0.55 
8.01 
0.94 
1.69 
19.00 


0.19 
1.74 
0.61 
1.45 
0.54 
0.65 
0.59 
1.17 
0.20 
0.75 
0.79 


Total 
taxation. 


100. 00 


66 


Geographical  divisions. 


Louisiana... 

Texas 

Arkansas . . . 
Kentucky  . . 
Tennessee  . . 

Ohio 

Indiana 

Illinois 

Michigan  . . . 
Wisconsin . . 

Iowa  

Minnesota . . 

Missouri 

Kansas 

Nebraska . . . 

Colorado 

Nevada 

Oregon 

California. -- 

Arizona 

Dakota 

Idaho 

Montana. ... 
New  Mexico 

Utah 

Washington 
Wyoming... 


Population, 


1.87 
3.17 
1.60 
3.29 
3.08 
6.38 
3.94 
6.14 
3.26 
2.62 
3.24 
1.66 
4.32 
1.99 
0.90 
0.39 
0.12 
0.35 
1.72 
0.08 
0.27 
0.06 
0.08 
0.24 
0.29 
0.15 
0.04 


School 
taxation. 


0.77 
0.77 
0.79 
1.56 
1.31 
9.80 
4.78 
8.93 
3.57 
2.69 
5.79 
1.87 
.3.52 
1.57 
1.08 
0.60 
0.17 
0.32 
3.82 
0.07 
0.14 
0.05 
0.12 
0.05 
0.20 
0.16 
0.05 


Other 
taxation. 


1.59 
1.66 
0.53 
1.69 
0.77 
7.78 
3.70 
7.55 
2.52 
2.35 
2.87 
1.25 
3.22 
1.60 
0.84 
0.71 
0.31 
0.37 
4.10 
0.10 
0.16 
0.07 
0.12 
0.04 
0.12 
0.16 
0.08 


'I'otal 
taxation. 


1.41 
1.46 
0.59 
1.66 
0.89 
8.24 
3.95 
7.86 
2.76 
2.43 
3.54 
1.39 
3.28 
1.59 
0.89 
0.69 
0.28 
0.36 
4.03 
0.10 
0.15 
0.06 
0.12 
0.04 
0.14 
0.16 
0.08 


Table  XXIV  shows  the  proportions  between  school  and  other  taxation,  in  the  different  sections  and  in  the 
several  states  and  territories.    The  proportions  are  expressed  in  percentages. 

Table  XXIV. 


Geographical  divisions. 


The  United  States. 


New  England  states . 

Middle  states 

Southern  states 

Western  states 

Territories 


Maine 

New  Hampshire 

Vermont 

Massachusetts 

Bhode  Island 

Connecticut 

New  York 

New  Jersey 

Fesnaylvania 

Delaware 

Maryland 

District  of  Columbia  . 

Virginia 

West  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Florida 

Alabama 

MiasiBsippi 


School  tax- 
ation. 


22.69 


20.30 
19.57 
20.19 
26.66 
22.45 


18.09 
19.14 
24.62 
20.37 
15.30 
23.78 
18.56 
19.45 
22.02 
21.91 
22.41 


24.23 
36.60 
18.04 
23.02 
12.09 
18.04 
12.62 
19.92 


Other 
taxation. 


77.31 


79.70 
80.43 
79.81 
73.34 
77.55 


8L91 
80.86 
75.38 
79.63 
84.70 
76.22 
8L44 
80.55 
77.98 
78.09 
77.59 
100.  00 
75.  77 
63.40 
8196 
76.98 
87.91 
8L96 
87.38 
80.08 


Total. 


100 


100 
100 
100 
100 
100 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 


Geographical  divisions. 


Louisiana... 

Texas 

Arkansas . . . 
Kentucky  .. 
Tennessee . . 

Ohio 

Indiana 

niinoia 

Michigan  .  -  - 
Wisconsin . . 

Iowa 

Minnesota . . 

Missouri 

Kansas 

Nebraska... 

Colorado 

Nevada 

Oregon  

California  .. 

Arizona 

Dakota 

Idaho 

Montana 

New  Mexico 

Utah 

Washington 
Wyoming... 


School  tax- 
ation. 

Other 
taxation. 

12.41 

87.59 

12.03 

87.97 

30.38 

69.62 

2L33 

78.67 

33.30 

66.70 

27.00 

73.00 

27.50 

72.50 

25.75 

74.25 

29.26 

70.74 

25.12 

74.88 

37.19 

63.81 

30.64 

69.36 

24.31 

75.69 

22.47 

77.63 

27.57 

72.43 

19.  73 

80.37 

14.00 

86.00 

20.19 

79.81 

21.46 

78.54 

16.95 

83.65 

21.49 

78.51 

18.57 

81.43 

21.88 

78.12 

27.37 

72.63 

32.55 

67.45 

21.98 

78.02 

14.90 

85.10 

Total. 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
lOO 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
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Table  XXV  exhibits  the  proportions  in  which  taxes  for  school  purposes  and  for  all  other  purposes  are  levied  by 
state,  county,  municipal,  and  school  district  authority.    The  proportions  are  expressed  in  percentages. 


Table  XXV. 


SCHOOL  PUKPOSES. 

ALL  OTHEK  PUKPOSES. 

GeograpMcal  divisions. 

state. 

County. 

Munici- 
palities. 

School 
districts. 

Total. 

State. 

County. 

Munici- 
palities. 

Total. 

Aggregate. 

The  United  States 

5.27 

1.07 

3.86 

12.49 

22.69 

11.39 

21.18 

44.74 

77.31 

100 

1.06 
4.36 
12.60 
5.23 
5.89 

17.02 
3.78 
1.66 
0.35 

2.22 
11.08 

2.89 
19.86 

5.98 

20.30 
19.57 
20.19 
26.66 
22.45 

9.05 

7.45 

24.01 

11.45 

17.51 

4.99 
14.29 
32.54 
27.89 
54.71 

65.66 
58.69 
23.26 
34.00 
5.33 

79.70 
80.43 
79.81 
73.34 
77.55 

100 

MirldTA  statPfi 

0.35 

3.04 

1.22 

10.68 

100 

Soutliem  states 

100 

Table  XXVI  shows  for  each  geographical  section,  and  for  each  state  and  territory,  the  proportions  of  the 
aggregate  population,  of  assessed  valuation,  true  valuation,  and  aggregate  taxation.  Also,  the  proportions  of  the 
taxation  to  assessed  valuation  and  to  true  valuation.    The  proportions  are  expressed  in  percentages. 

Table  XXVI.  ■ 


Geographical  divisions. 


The  United  States 

^ew  England  slates 

Middle  states 

Southern  states 

Western  states 

Territories 

jyCaine 

!N"e"W  Hampshire 

Vermont 

ilassachusetts 

Ehode  Island 

Connecticut 

New  York - 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia 

Virginia 

"West  Virginia 

-North  Carolina 

^South  Carolina 

'Georgia 

IFlorida .' 

Alabama 

Mississippi 

IjOuisiana 

Texas 

Arkansas 

■Kentucky 

Tennessee 

Ohio 

Indiana 

Illinois 

Michigan 

AVisconsin 


Population. 


100.00 


8.00 
23.44 
30.42 
36.93 

L21 


L30 
0.69 
0.66 
3.56 
0.55 

1.24 
10.13 
2.26 
8.54 
0.29 

L86 
0.36 
3.02 
L23 
2.79 

1.98 
3.07 
0.54 
2.52 
2.26 

1.87 
3.17 
1.60 
3.29 
3.08 


3.94 
6.14 
3.26 
2.62 


Assessed  val- 
uation. 


100.  00 


15.69 
32.92 
14.02 
36.61 
0.76 


L40 
0.97 
0.51 


L94 
15.69 


0.35 

2.94 
0.59 
L82 
0.83 
0.92 

0.79 
1.42 
0.18 
0.73 
0.65 

0.95 
1.90 
0.51 
2.07 
1.25 

9.08 
4.31 
4.65 
3.06 
2.60 


Estimated 

true 
valuation. 


100.  00 


11.88 
35.92 
13.82 
37.70 
0.68 


1.15 
0.75 
0.66 
6.41 
0.96 

1.95 
17.46 

3.28 
12.36 

0.32 

1.99 
0.51 
L59 
0.70 
1.02 

0.68 
L27 
0.22 
0.87 
0.74 

0.97 
1.66 
0.56 
2.02 
1.52 

7.56 
3.43 
7.09 
3.14 
2.22 


Taxation. 


100. 00 


13.43 
32.44 
U.  99 
41.29 
0.85 


1.66 
0.86 
0.56 

7.78 
0.86 

L71 
18.03 
2.86 
9.15 
0.19 

1.74 
0.47 
1.48 
0.66 
0.61 

0.59 
1.03 
0.19 
0.66 
0.76 

1.41 
1.46 
0.59 
1.66 
0.89 

8.24 
3.95 
7.86 
2.76 
2.43 


Proportion 
of  tax  to 
assessed  val- 
uation. 


Proportion 
of  tax  to 
true  valua- 
tion. 


L85 


1.58 
1.82 
1.58 
2.09 
2.07 


2.20 
1.64 
2.01 
1.53 
1.07 

1.64 
2.13 
1.56 
L70 
LOl 

1.09 
L48 
1.50 
1.47 
1.23 

1.37 
1.34 
1.96 
1.68 
2.16 

2.74 
1.43 
2.13 
1.48 
1.32 

L68 
1.70 
3.13 
1.67 
1.73 


0.70 


0.81 
0.65 
0.62 
0.78 
0.89 


1.03 
0.82 
0.60 
0.87 
0.64 

0.63 
0.74 
0.63 
0.53 
0.44 

0.6? 
0.66 
0.67 
0.67 
0.43 

0.62 
0.58 
0.64 
0.55 
0.74 

1.04 
0.63 
0.75 
0.59 
0.42 

0.78 
0.82 
0.80 
0.63 
•.78 
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G-eograpliical  diviaions. 


Towa 

Minnesota  . . 

Missouri 

Kansas 

Xebrasta  ... 

Colorado  ... 

Xevatla 

Oregon 

California  . . 
Arizona 

Dakota 

Id.aho 

Montana  . .  - 
New  Mexico 
Utah 

"Wasbington 
"Wyoming , . . 


Population. 


'Asses.scd  val- 
!       nation. 


3.-4 
1.5C 
4.32 
1.99 
0.90 

0.39 
0.12 
0.35 
1.72 
0.08 

0.27 
0.06 
0.08 
0.24 
0.29 

0.15 
0.04 


2  36 
1.53 
3.  l,j 
0.95 
0.54 

0.44 
0.17 
0.31 
3.46 
0.05 

0.12 
0.04 
0.11 
0.07 
0.15 

0.14 
0.08 


Estimated 

true 
valuation. 


3.24 
1.46 
3.51 
1.32 
0.66 

0.34 
0.16 
0.29 
3.28 
0.05 

0.15 
0.03 
0.07 
0.07 
0.15 

0.11 
0.05 


T.asation. 


3.54 
1.39 
3.28 
1.59 
0.89 

0.69 
0.28 
0.36 
4.03 
0.10 

0.15 
0.06 
0.12 
0.04 
0.14 

0.16 
0.08 


Proportion      Proportion 

of  tax  to  of  tax  to 

assessed  val-    true  valua- 

uation.       ,        tion. 


2.77 
1.68 
1.93 
3.10 


2.98 
2. 12 
2.16 
3.16 

2.35 
3.04 
2.06 
1.12 
1.76 

2.12 
1.69 


0.78 
0.68 
0.67 
0.87 
0.98. 

1  44 
1.20 
0.88 
0.88 
1.27 

0.70' 
1.63 
1.32 
0.42 
0.85 

1.  05 
1.15 


The  computatioBS  in  the  foregoing  tables  have  been  made  by  Mr.  A,  E.  Shuman,  whose  excellent  work  appears 
in  many  other  parts  of  the  census  reports. 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


Table    I.— SUMMAET    OF    THE    ASSESSED    VALUATION,  AND    STATE,    COUNTY,    CITY,    ETC., 

TAXATION,  BY  GEOGEAPHIOAL  GEOUPS:  1880. 


The  United  States  and  geographical  gronps. 


The  United  States 

Ne"w  England  States 

Middle  States 

Southern  States 

Western  States 

Territories 


Population. 


50,155,783 


4,  010,  529 

11,  756,  053 

15,  257,  393 

18,  524,  989 

606,  819 


A6SBSSBD  VALUATTOIf. 


EeaJ  estate. 


$13,036,766,025 


1,  896,  201,  787 
4,  818,  648,  962 
1,  677,  847,  248 
4,  584,  048,  039 
60,  020,  889 


Personal  property. 


$3,866,226,61$ 


755, 809,  745 

745,  929, 526 

693,  076,  021 

1,  603,  218,  586 

68, 192,  740 


Total 


$16,902,993,643 


2,  652,  Oil,  532 
5,  564,  578, 488 
2,  370,  923,  269 
6, 187,  266,  625 
128,  213,  629 


Per  capita. 


$337 


661 
473 
155 
334 
211 


The  United  States  and  geographical  groups. 


TAXATION. 


State. 


School. 


Other  purposes. 


County. 


School. 


Other  purposes. 


Minor  civil  divisions  less  than 
counties,  exclusive  of  school 
districts. 


School. 


Other  purposes. 


The  United  States 

iN'c'n'  England  States  — 

Middle  States 

Southern  States 

Western  States 

Territories 


$16,501,556 


a  $35, 518, 399 


$3,349,483 


$66,257,088 


$12,059,946 


a  $129,453,696 


445,  626 
4,  422, 170 
4,  727, 146 
0,  750,  497 

156, 117 


3,  801,  087 

7,  558, 153 

9,  004,  922 

a  14,  690,  442 

463,  795 


354,  915 
1, 138, 467 
1,  576,  010 

280,  091 


2,  095,  331 
14,  497,  046 
12,  205,  924 
36,  009,  715 

1,  449,  072 


7, 151, 106 

3,  830,  306 

621,  774 

456,  760 


27, 586, 687 

59,  553, 136 

8,  725,  008 

a  33,447,614 

141,  351 


The  United  States  and  geographical  groups. 


The  United  States - 


New  England  States  . 

Middle  States 

Southern  States 

Western  States 

Territories 


School  district. 


$39,060,526 


930,  480 

11,  250,  621 

1,  084, 176 

25,  036,  914 

158,  335 


Aggregate  school. 


$70,971,511 


8,  527,  212 
19,  858,  012 

7,  571,  563 

34,  420, 181 

594,  543 


Aggregate  other 
purposes. 


a  $231,229,183 


33,  483,  O05 

81,  008,  335 

29,  935,  854 

B  84, 147,  771 

2,  054,  218 


Total. 


"$302,200,694 


42, 010, 217 

101,  466,  347 

37,  507,  417 

(1318,567,  952 

2,  648,  761 


Per  capita. 


a  $6  OS 


10  47 

8  63 

2  46 

(I  6  40 

4  36 


«  By  foot-note  "a",  page  25,  it  will  be  seen  that  the  taxes  shown  above  in  certain  columns  should  be  increased  tntl,„  Ml      •  *      „,v 

Western  States,  state  taxes,  other  purposes,  $14,782,686;   minor  civil  divisions  less  than  counties    etc       th     ^"'^'^"^^'^ *"  *!>«  following  amounts:  The  group  of 

$94,697,798;  total,  $129,117,979.    TA«   United  States,  state  taxes,  other  purposes,  $35  610  643-    minor  c'  "l     r  ?"'^°'®^'  **3,905,397;    aggregate  other  purposes, 

$139,911,479;  aggregate  other  purposes,  $341,779,210 ;  total,  $312,750,721.    Taking  ioto  account' this  incra       '^^'^"""^   '^^^  ^^'^'^  counties,  etc.,    other  purposes, 

States  is  found  to  be  $6  97,  and  of  the  United  States,  $6  23.  crease,  the  per  capita  of  taxation  of  the  group  of  Western 
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RELATIVE  ASSESSED  VALUATION,  PER  CAPITA, 


DIFFERENT  GEOGRAPHICAL  SECTIONS,  DIVIDED  INTO  REAL 
AND  PERSONAL  PF.OPERTY. 


PLATE     IV. 
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Table    II.— STJMMAEY    OF    THE    ASSESSED   VALUATIOlSr,   AND    STATE,    COUNTY,    CITY,    ETC., 

TAXATION,  BY  STATES  AND  TEEEITOEIES :  1880. 


states  and  territories. 


NEW  ENGLAKB  STATES. 

Maine 

New  Hampshire 

Termont 

Hassaclinsetts 

Ehode  Island 

Gonnecticnt 

Total 

MIDDLE  STATEB. 

New  York 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Colnmtia. . . 

Total 

BOUTHEBN  STATES. 

Tirginia 

"West  Virginia 

North  Carolina 

Sonth  Carolina 

Georgia 

Florida 

Alahama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 

Total 

WEBTEKN  STATES. 

Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Iowa 

Minnesota 

Missouri 

Kansas 

Nehraska 

Colorado 

Nevada 

Oregon 

California 

Total 

TEBBITORIEB. 

Arizona 

Dakota 

Idaho 

Montana 

New  Mexico 

Utah 

Washington 

Wyoming 

Total 

Grand  total 


A6BESBED  VALUATION. 


Keal  estate. 


$173,856,242 
122, 733, 124 
71, 436,  623 
1,  111,  160, 072 
188, 224,  469 
228, 791,  267 


1, 896, 201, 787 


2, 329,  282,  359 
442,  632, 638 

1,  540, 007,  957 
50,  302,  739 
168, 442, 913 
87,  980,  356 


4,  818,  648, ! 


233, 

105, 

101, 

77, 

139, 

18, 

77, 

79, 

122, 

205, 

55, 

265, 

195, 


601,  599 
000,  306 
709,  326 
461,  670 
983,  941 
865, 151 
374,  008 
469,  630 
362,  297 
608,  924 
760,  388 
085,  908 
644,  200 


1,  677,  847,  248 


1,093, 

538, 

576, 

432, 

344, 

297, 

203, 

381, 

108, 

55, 

35, 

17, 

32, 

466, 


677,  705 
683,  239 
441,  053 
861,  884 
788,  721 
254,  342 
446,  781 
985, 112 
432,  049 
073,  375 
604, 197 
941,  030 
584,  966 
273,  585 


4, 684, 048,  039 


3,  922,  961 

13,  333,  918 
2,  297,  526 
5,  077, 162 

4,  788,  764 

14,  779,  ,344 
11,  335,  923 

4,485,291 


60,  020,  889 


13,036,766,925 


Personal 
property. 


$62,122,474 
42,  022,  057 
15,  370, 152 

473,  596,  730 
64,  312,  214 
98, 386, 118 


755, 809, 745 


322,  657,  647 
129,  885,  723 
143,  451,  059 
9,  648,  904 
128,  864, 762 
11,421,431 


745,  929,  526 


74,  853,  536 
34,  622,  399 
54,  390,  876 
56,  098, 465 
99,  488,  658 
12,  053, 158 
45,  493,  220 
31, 158,  599 
37,  800, 142 
114,  855,  591 
30,  648,  976 
85,  478,  063 
16, 134,  338 


693,  076,  021 


440,  682,  803 

189, 131,  892 

211, 175,  341 

84,  804, 475 

94, 183,  030 

101,  416,  909 

54,  581,  906 

150,  810,  689 

52,  459,  640 

35,  512,  407 

88,  867,  496 

11,  350,  429 

19,  937, 118 

118,  304,  461 


1,  603,  218,  586 


5,  347,  253 
6, 987,  612 
4, 143,  350 

13,  532,  640 

6,  574,  642 
9,  995,  935 

12, 474,  770 
9, 136,  538 


68, 192,  740 


3, 866, 226,  618 


Total. 


$235,  978, 716 

164, 765, 181 

86,  806,  775 

1,  584,  756,  802 

252,  536,  673 

327, 177, 385 


2,  652,  Oil,  532 


2,  651,  940,  006 

672,  618,  361 

1,  683,  459,  016 

69,  951,  643 

497,  307,  675 

99,  401,  787 


5,  564,  578,  488 


308,  455, 135 
139,  622,  705 
156, 100,  202 
133,  660, 135 
239, 472,  599 

30,  938,  309 
122,  867,  228 
110,  628, 129 
160, 162,  439 
320,  364,  515 

86,  409,  364 
350,  563, 971 
211,  778,  538 


2,  370,  923,  269 


1,  634, 
727, 
786, 
517, 


258, 
532, 
160, 
90, 
74, 
29, 
52, 
584, 


360,  608 
815, 131 
616,  394 
666,  359 
971,  751 
671,  261 
028,  687 
795,  801 
891,  689 
585,  782 
471,  693 
291,469 
522,  084 
578, 036 


6, 187, 266,  625 


9,  270,  214 
20,  321,  530 

6,  440,  876 
IS,  609,  802 
11,  363, 406 
24,  775,  279 
23,  810,  693 
13,  621,  829 


128, 213, 629 


16, 902, 993, 543 


State. 


School. 


2, 945, 196 
1,  017, 785 


4,  422, 170 


$235, 979 


209,  647 


459, 189 


624,  767 
268, 939 
332,  263 
378,  536 
236,  948 
30,  973 
243,  656 
167,  337 
329,  623 
647,  833 
325,  658 
806,  298 
444,  316 


1,  535,  949 

1,  319,  764 

1,  247,  422 

617, 451 


14,  646 

139,  270 

1,  362,  065 


257,  689 
265,  652 


90,  689 


6,  760, 497 


13,  906 
40,644 


74,  325 
27,242 


156, 117 
16,501,656 


Other 
purposes. 


$827, 531 
395,  372 
403,  286 
1,  601, 182 
394, 238 
279,  478 


3,  801,  087 


4,  935,  607 
266,  926 
485,  578 


401,  788 
1, 469,  264 


7,  568, 153 


1,  293, 
322, 
374, 
365, 
838, 
205, 
746, 
386, 
1,441, 
1,640, 
389, 
788, 
211, 


9,  004,  922 


2,  944,  540 

1, 174, 199 

1,  947,  620 

1, 166, 109 

457, 463 

827, 285 

0  468,710 

1,  859,  626 

883, 139 

264,  876 

372,  359 

146,  456 

324,  959 

1,  863, 112 


al4,  690,  442 


41,  714 
60,  965 
48,  456 
56,  829 
56,  223 
74,  325 
71,  796 
64,487 


463,  795 
(135,  518,  399 


County. 


School. 


$354, 915 


354, 915 


220, 890 
8,457 


71,  400 
78, 173 


307,  568 
16,  031 


7,869 
428,  079 


1, 138,  467 


273,  957 
409, 110 


218,  059 
102,  331 


572,  563 


1,  576,  010 


31,  274 


31,  037 

75,  917 
34,  748 

107, 116 

3, 349, 483 


Other 
purposes. 


$324, 401 

483,  978 

15,  344 

1, 125,  901 


146,  707 


$667,  983 

434,  344 

99, 101 

4,  947,  334 

362,  336 

650,  008 


2,  095,  331 


6, 160, 119 
1,  938,  318 
4,  612, 165 
248,  275 
1,  538, 169 


3,  400,  000 
25,  967 


949,  523 
769, 138 
978,  499 
554, 164 

1,  005,  021 
188, 133 
682,  861 

1,  287,  876 
694,  542 

1,  685,  907 
734,  974 

1,  615,  249 

1,  060,  047 


12,  205,  924 


6, 131,  502 
4,  031,  029 
5, 278,  966 
1,  804, 512 
1,  722,  033 
3,  870,  981 

1,  251,  888 

2,  885,  503 
2,  060,  878 
1,  522,  229 

991,  749 

516,  838 

464,  699 

3, 486,  918 


36, 009,  716 


189, 
296, 
108, 
241, 
36, 
155, 
286, 
136, 


1,  449,  072 
16,  257,  ( 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


,  151, 106 


404, 339 


3, 830,  306 


6,000 
45,  087 
79,  470 


16, 492 


200,  000 
1,994 


217,  617 
66,  214 


456, 760 


466,  760 


12,059,946 


Other 
purposes. 


$3,  092,  678 

1,  301,  841 

896,  775 

16, 744,  366 
1,  886,  484 
3,  664,  443 


27,  686,  687 


34,  830,  697 
5,  Oil,  620 

17,  208, 183 

223,  574 

2,  279,  062 


1,  273,  926 
213,  816 
217,  273 
497,  022 
976,  018 
101,  944 
372,  289 
235,  661 

1,  714,  219 
692,  275 
166,  836 

1,  687,  376 
688,  354 


8,  725,  008 


9,  726,  663 

a  2,  243,  960 

a  5, 727, 167 

3, 133, 164 

01,  752,  350 

ol,  449, 763 

0661,  583 

0  3,028,410 

0351,  945 

235,  575 

363,  272 

86,  332 

109,  352 

4,  578, 188 


o33,447,  614 


12,  468 
17,  695 
3,000 
2,700 


63,  656 

36,  495 

6,447 


141,  351 


0129,453,696 


School 
district. 


$43, 563 
82, 105 

330,  605 

8,094 

49,  657 

416,  456 


930, 480 


4, 121,  366 
698, 449 

6,  298, 408 
132,  408 


11,  260,  621 


279,  371 
493,  824 


233,  042 
77,  939 


1,  084, 176 


5, 418, 104 
2, 074,  678 
6,  082, 258 
2,  006,  713 
1, 175, 772 
3, 704,  466 

1,  073,  837 

2,  230,  645 
1, 118,  859 

679,  211 
206,  569 
6,071 
85,  662 
775, 169 


25,  636,  914 


4,487 

62,  070 

5,343 

8,081 


67,  326 
3,976 
7,052 


168,  336 


39,  060,  626 


Total. 


$5, 182, 135 
2,  697,  640 

1,  745,  111 
24,  326,  877 

2,  692,  715 
5,  365,  739 


42,  010,  217 


.56,  392,  975 
8,  958,  065 

28,  604,  334 

C04,  257 

5,  437,  462 

1,  469,  254 


101,  466,  347 

4,  642,  202 

2,  056,  979 
1,  916, 132 

1,  839,  983 

3,  207,  008 
606, 180 

2,  061,  978 
2,  384,  475 

4,  395,  876 

4,  568,  716 

1,  839,  090 

5,  201,  017 

2,  788,  781 


37,  507,  417 


25,  766,  658 

a  10, 843, 63Q 

o  19,  283,  413 

8,  627,  949 

a  5, 838, 325 

a  10, 261, 605 

0  3,713,707 

a  10, 269, 736 

o  4,  414,  821 

2,  792,  480 

2, 152,  008 

871,  673 

1, 113,  942 

12,  628,  005 


a  118,  567,  952 


293,  036 
478,  066 
195,  887 
383,  947 
126,  942 
436,  238 
606,  417 
230,  228 


2,  648,  761 
o  302, 200,  694 


o  The  taxes  of  townships  are  not  included  in  the  states  noted.  Township  officers  so  often  combined  the  school-distnct  taxes  with  those  of  the  towjuhip 
proper  that  it  waa  found  necessary  to  ignore  their  reports.  The  taxes  of  the  township  proper  thus  omitted  in  the  detailed  exhibit  of  slates  and  in  the  above 
sniinary  are  estimated  as  foUows:  iSdiana,  $1,500,000  ;  Dlinois,  $6,302,605;  Wisconsin,  $1,750,000;  Iowa,  $800,000 ;  Minnesota,  $d40,349;  Kansas,  $564,829  These 
amounts  added  to  the  taxes  of  corporations  exhibited  in  the  tables  give  the  following  sums  as  the  total  taxation  of  minor  cml  divisions  for  local  purposes  other  than 
school:  Indiana, $3,743,960;  Illinois,  $11,029,762;  Wisconsin,  $3,602,350;  Iowa,  $2,249,763;  Minnesota,  $1,201,932  ;  Kansas  $9] 0,, 74;  and  for  the  group  of  Western 
States,  $43,905,397:  The  total  taxation  of  the  states  under  consideration  is  thus  increased  to  the  lollowing  amounts  (the  total  of  Minnesota  being  further  enlarged  as 
eiplai^iid  afterwird) rindiatr  $12,343,630,  Illinois,  $24,586,018;  Wisconsin,  $7,588,325;  Iowa,  $11,061,606,  Minnesota,  $4,346,300;  Kansas,  $4  979,650;  and  the 
grand  total  of  the  croup  of  Western  fetates  to  $129,117,979.  The  total  taxation  for  the  ITnited  St_ates  of  minor  civil  divisions  for  local  purposes  other  than  school  la 
Sins  increased  to  $139,911  479 ,  and  the  grand  total  of  all  taxation  for  the  United  States  to  $312,7o0,721.  It  is  to  be  noted  m  regard  to  Minnesota  that  a  special  state 
tax  (not  shown  in  the  tables)  laid  in  the  census  year  upon  certain  counties,  known  as  the  "seed-gram  tax,  amounting  to  $92,244,  is  hkewise  included  in  arriving  at 
the  tottj  taxation  of  that  state.    See  note,  Missouri,  page  194. 


NEW  BNGLAISTD   STATES. 


Table  HI.— ASSESSED  VALUATION,  AND   STATE,  COUNTY,  CITY,  ETC.,  TAXATION,  BY  MINOR 

CIVIL  DIVISIONS:  1880. 

MAINE. 

Note.— The  table  exhibits  the  state  valuation  of  1880.  The  taxation  is  for  the  year  ending  March  1,  1882,  being  the  first  based  on 
this  valuation.  The  schedules  received  from  certain  towns  and  plantations  were  somewhat  imperfect,  and  the  exact  fignies  fo*  town 
taxes  could  not  always  be  determined.  It  is  believed,  however,  that  the  figures  given  approximate  very  closely  to  the  facts.  Tlie 
following  is  a  list  of  such  towns:  Wales,  FrenchviUe,  Grand  Isle,  Limestone,  Madawaska,  Orient,  New  Sweden,  Beadfield,  South 
Thomaston,  Southport,  Wiscasset,  Denmark,  Lovell,  Stoneham,  "Woodstock,  Franklin  Plantation,  Brewer,  Howland,  Newport,  Springfield, 
Abbot,  BrownvUle,  Bath,  Mercer,  Eastport,  Kossuth,  No.  14  Plantation,  Cornish.  The  rate  of  state  school  tax  is  1  mill.  The  rate  df 
state  tax  for  "other  purposes"  is  3^  mills.  The  rate  of  poll  tax  is  fixed  by  the  towns,  and,  therefore,  is  a  varying  one,  but  can  never 
exceed  $3.  Assessors  are  directed  "  to  assess  on  the  taxable  polls  one-sixth  part,  as  nearly  as  may  be,  of  the  whole  sum  to  be  raised'*. 
It  is  not  kept  separate  from  other  moneys  raised,  and  is  devoted  to  no  distinct  purpose.  There  is  no  county  school  tax.  The  school-district 
tax  is  annually  levied  in  but  a  few  towns,  and  is  principally  for  building  and  repairing  purposes. 

STnvnVTATlY  BY  COUNTIES. 


ASSESSED  VALUATION. 

TAXATION. 

State  and  counties. 

Eeal  estate. 

.    Personal 
property. 

Totai 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School 

Other 
purposes. 

The  State 

$173,  856,  242 

$62, 122,  474 

$235,978,716 

$235,  979 

$827, 531 

$324, 401 

$657,  983 

$3, 092, 678 

$43,563 

$5,182,135 

17,  265,  353 

6,  223,  795 

35,  568,  039 

4,  593,  929 

5,  919,  881 

17,  672,  767 

6,  846, 154 
4,  737,  807 

7,  765,  335 
16,  075,  049 

4,  440,  671 

5,  356, 143 
9,  224,  384 

6,  857,  350 
6,  880, 149 

18,  429,  436 

3,  611,  620 
1,  341, 137 

16,  962,  471 

1,  559,  083 

2,  355,  085 

5,  619,  397 

4,  032,  582 

1,  890,  886 
2,293,239 

5,  333, 102 

■  816,  075 
4,  941,  072 

2,  904,  494 
2,  720,  484 

2,  841,  643 

3,  994,  524 

20,  776,  973 

7,  564,  932 
51,  530,  510 

6, 153,  612 

8,  274,  966 

23,  292, 164 

10,  878,  736 

6,  634,  693 

10,  058,  554 

21,  408, 151 

5,  255,  746 
10,  297,  215 
12, 128,  878 

9,  577,  834 
9,  721,  792 

22,  423,  960 

20,  777 
7,564 

51,  632 
6,163 
8,  276 

23,  292 

10,  878 

6,634 

10,  058 

21,  408 

5,256 

10,  297 

12, 129 

9,578 

9,722 

22,425 

72,  822 
26,  556 
180,  571 
21,  586 
29,  057 

81,  655 
38, 167 
23,  290 
35,294 
75, 103 

18,  431 
36,  092 
42,  538 
33,  607 
34,124 

78,638 

28,  000 
16,  000 
62,  000 
7,164 
11,  500 

37,  000 
18,  000 
9,200 
10,  000 
40,  000 

6,000 

15,  037 
13,  000 

16,  000 
13,  000 

22,  500 

52,  937 
21,  658 
140,  239 
15,  825 
31,  611 

53, 671 
29,443 
21,  508 
28,887 
70,  774 

11, 790 
22, 013 
27,  861 
28,024 
39, 165 

62, 577 

298, 425 
94,336 

668, 124 
72,441 

122, 430 

264,734 
171, 485 
102,945 
119,454 
312,  033 

47,  810 
163, 109 
121, 543 
162, 463 
130, 224 

241, 122 

1,200 
605 

5,024 
455 
517 

8,029 
6,100 
2,455 
1,252 
795 

474,161 
166,719 
1,107,490 
123,624 
203,391 

468  381 

Kennebec 

Knox 

274,073 
166,032 
204,945 
520, 113 

89,287 
247,048 
220, 196 
251  672 

Oxfoid 

Penobscot 

Piscataquis 

500 
3,125 
2,000 

718 

10,788 

Somerset 

Waldo 

"Wasbington 

226,953 
438, 050 

York 

26 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— MAINE— Continued. 

ASSESSED  VALUATION  AND  TAXATION  BY  MINOK  CIVIL  DIVISIONS. 


ConntieB,  cities,  towns, 
and  plantations. 


The  State. 


ANDKOBCOaOIN. 


Auburn 

Durham 

EastLivermore. 

Greene 

Leeds 


Lewiston  - . 

Lisbon 

LiTermore . 

Miuot 

Poland 


Turner  .. 
"Wales  ... 
"Webster . 


Total . 


AEOOBTOOK. 


Amity 

Ashland 

Eenedicta 

Blaine 

Bridgowater . 


Caribou 

Baston 

Tort  Fairfield., 

Fort  Kent 

Frenchville — 


Grand  Isle . . . 
Gainesville  . 

Hersey 

Hodedon  — 
Houlton 


Island  Falls. 
Limestone  . . 

Llnneus  

Littleton  — 
Ludlow 


Madawaska. . 
Slapleton  — 
Mara  Hill... 

Masardis 

Maysville 


Monticello 

New  Limerick. 

Orient 

Presquelele... 
Sherman 


Smyrna 

"Washburn 

"Weston 

"Woodland 

Bancroft  plantation. 


Caswell  plantation 

Chapman  plantation 

Hanilin  plantation , 

Moro  plantation 

New  Sweden  plantation  . 

No.  11  Bange  1  plantation 

Oakfield  plantation 

Ox  Bow  plantation 

Pcrham  plantation 

Silver  Eidge  plantation  . . 

Unincorporated    planta- 
tions. 
"Wild  lands 


Total 

CUMBERUlND. 


Baldwin 

Bridgton 

Brunswick 

Cape  Elizabeth . 
Cascu 


ASSESSED  VALUATION. 


Beal  estate. 


$173,856,242 


4, 024, 915 
362,  087 
280, 485 

345,  223 
349,  440 

7,  990,  771 
1,  005,  374 

346,  524 
618,  990 
804,  459 

603,  878 
165,  932 
367,  275 


17,  265,  353 


32,  259 
62, 172 
27,704 
32,  529 
77, 192 

245,  575 

63,  425 
351,  824 

38,  968 

64,  215 

61,  598 

35,  459 
23,  534 

126,  935 
498,  680 

39, 161 

62,  419 
114,  644 

95,  923 
90,  345 

62,  511 

36,  256 
62,  748 
32,  251 

171,  067 

114,  017 
81,  589 
34,  986 

252, 153 
75,284 

52,  868 
79, 408 

37,  981 
64,  488 
40,  317 

14,  597 
9,159 

25,  699 
42, 126 

12,  979 

13,  266 

26,  331 
15, 176 
25,  822 
11,  606 

355,  451 

2,  339,  098 


6, 223, 795 


266,  260 

833,  974 

1,  649,  526 

1,  647,  721 

207,  886 


Personal 
property. 


$62,122,474 


1, 074, 531 
60,  637 
63, 607 
49,  037 
66,  046 

1,  530,  332 

110,  386 

84,185 

101,  559 

115,  598 

144,  978 
32,646 
78,  078 


3,  511,  620 


12,  217 
28,  553 
15, 106 

17,  331 
26,  214 

91,  813 
25,  059 
116,  647 
33, 698 
43,  538 

18,  416 
6,997 
2,962 

46,  692 
226,  789 


14, 164 
36,  705 
30,  366 
19, 312 

27,  663 
15,  386 
18,  829 
10,  053 
53,  221 

35,  256 
19, 131 
7,568 
87, 172 
22,  560 

8,004 
20,  835 
14, 193 

13,  051 
8,644 

2,782 
2,656 
12,  938 
4,567 
9,062 

6,964 

14,  769 
3,741 
5,251 
5,056 

91, 133 


1, 341, 137 


45, 841 

268, 639 

1,  034,  848 

221,  478 

57,  373 


Total. 


$235, 978, 716 


5, 099, 446 
422,  724 
344,  092 
394, 260 
415,486 

9,  521, 103 

1, 115,  760 

430,  709 

720,  549 

920,  057 

748,  858 
198,  578 
445,  353 


20, 776,  973 


44,476 
90,  725 
42,  810 
49,860 
103,  406 

337,  388 
88, 484 

468,  471 
72,  666 

107,  753 

80,  014 

42, 456 

26, 496 

173,  627 

725,  469 

47,  229 

76,  583 
151,  349 
126,  289 
109,  657 

90, 174 
51,  642 
71,  577 
42,364 
224,  268 

149,  273 
100,  720 

42,554 
339,  826 

97,  844 

60,  872 

100,  243 

52, 179 

77,  539 

48,  961 

17,  379 
11,  815 
38,  637 
46,  693 
22,  041 

20,  230 
41, 100 

18,  917 
31,  073 
16,  662 

446,584 

2,  339,  098 


7, 664,  932 


312,101 
1, 102,  613 
2,  684,  374 
1,  869, 199 

265,  259 

a  Estimated. 


TAXATION. 


State. 


School. 


$235, 979 


6,099 
423 
3%4 
394 
415 

9,521 

1,116 

431 

721 

920 

749 
199 
445 


20,  777 


44 
91 
43 
50 
103 


483 
73 
108 

80 
42 
26 
174 
725 

47 
77 
151 
126 
110 

90 
52 
72 
42 
224 

149 
101 
43 


61 
100 
52 
78 
49 

17 
12 
39 
47 
22 

20 
41 
19 
31 
17 

447 

2,339 


7,564 


312 
1,103 
2,684 
1,869 

265 


Other 
purposes. 


$827,  531 


17, 871 
1,483 
1,207 
1,383 
1,458 

33,  358 
3,912 
1,511 
2,527 
3,227 

2,628 

696 

1,561 


72,  822 


157 
319 
151 
176 
363 

1,186 
312 

1,646 
257 
381 

282 

149 

93 

610 

2,544 

168 
269 
532 
444 


318 
182 
252 
149 
787 

524 
354 
149 
,190 
344 

214 
352 
184 
273 
172 

61 
42 
136 
164 

78 

72 
145 

66 
110 

59 


8,187 


26,  556 


1,095 
3,866 
9,406 
6,654 
931 


County. 


School. 


Other 
purposes. 


$324,401 


6,872 
570 
464 
531 
560 

12,  831 

1,504 

580 

971 

1,240 

1,009 
268 
600 


28,  000 


94 
192 

91 
105 
218 

714 

187 
991 
154 
228 

169 
90 
56 

367 
1,534 

100 
162 
320 
267 
232 

191 
109 
152 


316 
213 
90 
718 
207 

129 
212 
110 
164 
104 


4,947 


16,  000 


6  Partially  estimated. 


377 
1,329 
3,230 
2,251 

320 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


$657,  983 


15, 000 

1,100 

803 

799 

1,000 

24,  000 
2,600 
1,025 
1,256 
2,000 

2,120 

a  450 

784 


52,  937 


300 
690 
250 
397 
484 

1,213 
735 

1,510 
350 

a  375 

a  250 
180 
162 
800 

2,684 

190 
212 
774 
725 
374 

325 
584 
673 
200 
933 


431 
200 
800 
785 

164 
359 
400 
550 
176 

54 
135 
150 
144 
196 

310 
510 
110 
83 
175 


21,  658 


1,000 
3,500 
8,000 
4,300 
600 


Other 
purposes. 


$3, 092, 678 


59,  342 
2,340 
3,500 
4,900 
4,589 

177,  801 
8,844 
5,337 
9,517 


8,462 
1,725 
3,670 


1,590 
1,828 
900 
1,300 
1,935 

5,100 
2,000 
10, 127 
2,107 
a  750 

&  1,524 

570 

150 

1,100 

11,  924 

752 
o880 
5,968 
4,232 
1,150 

b 1,  230 
475 

2,242 
475 

4,520 

2,300 
2,967 
b  1,  200 
5,102 
2,646 

1,200 
1,910 
1,775 
850 
1,144 

500 
695 
487 
800 
b  1,  600 

607 

1,837 

81 

1,482 

524 


94,338 


4,470 
11,  022 
18, 466 
20, 106 

2,000 


School 
district. 


$43, 563 


1,200 


1,200 


605 


315 

800 

2,612 

610 


Total. 


$5, 182, 135 


104, 184 
5,916 
6,318 
8,007 
8,022 

257,  511 

17,  976 

8,884 

14,  992 

16,  985 

14,  983 
3,338 
7,060 


474, 161 


2,185 
2,820 
1,435 
2,028 
3,103 

8,550 
3,323 
14,  741 
2,941 
1,842 

2,305 

1,031 

487 

3,051 

19,311 

1,255 
1,600 
7,745 
5,794 
2,251 

2,154 

1,382 

3,291 

955 


4,485 
4,066 
1,882 
8,149 
4,080 

1,768 
2,933 
2,521 
1,915 
1,045 

689 

909 

964 

1,253 

1,943 

1,052 
2,620 

551 
1,752 

809 

2,963 
15, 473 


166,  719 


7,589 
21,  620 
40,  398 
35,  690 

4,316 


28  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

Table  III.— VALUATION  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— MAINE— Continued. 


Counties,  cities,  towns, 
and  plantations. 


Cumberland 

Deeriiig 

Falmouth 

Freeport 

Gorham 

Gray 

Harp  swell 

Harrison 

Kaples 

!N"ew  Gloucester 

INortli  Tarmouth 

Otisfield 

Portland 

Pownal 

Eaymond 

Scarborough 
Sebago  . 
Standish 
TVestbrook 
Windham 
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■  TABLE  III.— YALTJATIOl^  AIJTD  TAXATION  BY  MINOE  CIVIL  DIVISIONS— MAmE— Continued. 


Connties,  cities,  towns, 
and  plantations. 


ASSESSED  VALUATION. 


Eeal  estate. 


Personal 
property. 


Total. 


State. 


School. 


Other 
purposes. 


County. 


School. 


Other 
purposes. 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


Other 
purposes. 


School 
district. 


Total. 


HANCOCK— continued. 


Surry 

Tremont . . 
Trenton  .. 
Verona  ..- 
Waltham  . 


Long  Island  plantation  . 

No.  7  plantation 

Swan's  Isle  plantation . . 
Wild  lands 


$167, 195 

267,  930 

94,  999 

45,  059 

60,  429 

15,  902 

13,  207 

33,  084 

377,  478 


Total  . 


Albion 

Augusta  i- 
Belgrade.- 

Benton 

Chelsea... 


<3hina 

Clinton 

rarmingdale . 

Fayette 

<3-ardiner 


Hallowell 

Litchfield 

Manchester 

Monmouth 

Mount  Temon . 


Pittston  — 
Eeadfield  ... 

Rome 

Sidney 

Tassalboro' . 


Vienna 

Waterville 

Wayne  

"West  Gardiner 

West  Waterville. 


Windsor 

Winslow 

Winthrop 

Unity  plantation . 


Total  . 


Appleton  .- 

-Camden 

Onshinp  . . . 
Friendship. 
Hope 


Hurricane  Isle 

North  Haven 

Bockland 

Saint  George 

South  Thomaston . 


Thomaston  .. 

Union 

Vinal  Haven. 

Warren 

Washington  . 


Matinicus  plantation  . . . 
Unincorporated    planta- 
tion (Muscle  Kidge). 


Total . 


Alna 

Boothbay 

Bremen 

Bristol 

Bamariscotta  . 


Dresden 

Sdgecomb  . . 

Jefferson 

New  Castle  . 
Nobleboro'.. 


5, 919,  881 


292,  692 
3,  797, 190 
407,  906 
301,  275 
174,  097 

476,  877 
450,  416 
348,  430 
225,  883 
1,  717,  947 

1, 134,  950 
386,  379 
249,  543 
401,  014 
295,  278 

568,  698 

385,  560 

99,  682 

497,  337 

1,  003,  948 

131,  936 
1,  986,  500 
253,  746 
277,  914 
462,  415 

247,  733 

407,  400 

618,  572 

11,  449 


17,  672,  767 


264,  775 

1, 124,  518 

97,  479 

117,  717 

160,  313 

24,  666 

105, 780 

2,  020,  531 

336,  990 

250,  798 


475, 186 
375, 167 
655, 410 
242,  047 

15,  560 
17, 135 


6,  846, 154 


168, 139 
588,  863 
156,  520 
459,  684 
340,  247 

258,  928 
157, 225 
360,  214 
496,  953 
199,  014 


$45,  387 
93,  489 

16,  818 
5,014 

17,  725 

6,389 

2,295 

16,  772 


$212,  582 

361,  419 

111,  817 

50,  073 

78,154 

22,  291 

15,  502 

49,  856 

377,  478 


$213 

362 

112 

50 

78 

22 

16 

50 

377 


$747 

1,270 

393 

176 

274 

78 

55 

176 

1,322 


2,  355,  085 


8,  274,  966 


8,276 


29,  057 


77,  809 
1,  371,  774 
85,  725 
75,  326 
32,  641 

94,  326 
136, 145 

39,  412 
48,  709 
661, 182 

476,  370 
67,  951 
41,  657 

148,  028 
98, 103 

100,  990 

113,  529 

30, 175 

82,  437 

185,  032 

35,  380 

625,  996 

85,  056 

47,  306 

198,  742 

54,355 

95,  869 
506,  745 

2,637 


5,  619,  397 


55,  889 

552,  018 

17,  995 

39,  448 

51,  672 

15,  362 

45,  872 

930, 488 

186,  276 

71,  063 

1,  540, 129 

122, 144 

95,  347 

234, 410 

52,  504 

6,827 
15, 138 


4,  032,  582 


38,  200 
180,  897 

33,  867 
129,  475 
251,  961 

67,  737 
32,  215 
99,  023 
330, 155 
40,281 


370,  501 
5, 168,  964 
493,  631 
376,  601 
206,  738 

571,  203 
586, 561 
387,  842 
274,  592 
2,  379, 129 

1,611,320 
454,  330 
291,  200 
609,  042 
393,  381 


129,  857 
679,  764 


167,  316 
2,  612,  496 
338,  802 
325,  220 
661, 157 

302,  088 

503,  269 

1, 125,  317 

14,  086 


371 
5,169 
494 
377 
207 

571 
587 
388 
275 
2,379 

1,611 
454 
291 
609 
393 

670 
499 
130 
580 
1,189 

167 
2,612 
339 
325 
661 

302 

503 

1,125 

14 


1,300 

18, 109 

1,731 

1,331 

725 

2,004 
2,057 
1,360 


5,645 
1,594 
1,021 
2,137 
1,380 

2,350 
1,750 
456 
2,034 
4,169 

587 
9,154 
1,188 
1,142 
2,319 

1,060 

1,766 

3,945 

49 


23, 292, 164 


23,  292 


81,  655 


320,  664 

1,  676,  536 
115, 474 
157, 165 
211,  985 

40,  038 
151,  652 

2,  951,  019 
523,  266 

321,  861 

2,  202,  211 
597,  330 
470,  514 
789,  820 
294,  551 

22,  387 
32,  273 


10,  878,  736 


206,  339 
769,  760 
190,  387 
589, 159 
592,  208 

326,  665 
189,  440 
459,  237 
837, 108 
239,  295 


321 
1,677 
115 
157 
212 

40 
152 
2,951 
523 
322 

2,202 
597 
470 
790 
295 

22 
32 


1,126 

5,880 

406 

553 

744 

142 

533 

10,  352 

1,838 

1,131 

7,715 
2,095 
1,655 
2,770 
1,034 

79 
114 


10,  878 


38, 167 


206 
771 
191 
589 
592 

327 
189 
459 
837 
239 


724 
2,703 

669 
2,072 
2,076 

1,147 
•  665 
1,612 
2,899 
842 


520 

164 

80 

110 

34 
23 

84 
437 


1,458 
550 
282 
237 

112 

67 

490 


31,  611 


689 
8,211 
784 
598 
328 

907 
932 
616 
436 
3,779 

2,559 
722 
463 
963 
624 

1,064 
793 
206 
921 

1,889 

266 

4,150 

538 

517 

1,050 

480 

799 

1,789 

22 


954 
9,  ISO 
1,200 
1,000 

675 

1,694 
1,505 
1,000 
800 
6,000 

3,500 
1,205 
750 
1,216 
1,002 

2,000 

a  1,  200 

485 

1,117 

2,500 

592 

7,000 

760 

850 

1,500 


1,300 

1,800 

66 


37,  000 


63,  671 


531 
2,773 
191 
360 
356 

66 

351 

4,881 


3,644 
988 
779 

1,306 
487 


1,079 

4,000 

644 

730 


900 

650 

7,580 

1,907 

a  1,  350 

3,474 
1,363 
3,284 
1,600 
1,000 

200 


18,  000 


286 
1,067 
264 
817 
821 

452 
361 
636 
1,145 
331 


29,443 


600 
3,460 

700 
2,735 

916 

1,000 

800 

1,272 

1,227 

818 


$3,  701 

3,447 

2,  632 

369 

1,004 

15 
378 
400 


122,  430 


4,500 
63,  290 
6,135 
3,  929 
2,721 

5,100 
4,087 
4,970 
5,044 
36,  044 

15,  235 
1,900 
1,811 
9,245 
4,432 

4,330 
a  9, 450 
2,690 
1,500 
12, 199 

3,700 
30,  204 
4,210 
5,017 
7,999 

3,681 

5,761 

6,400 

150 


264,734 


4,601 
29,  398 
1,391 
2,775 
3,656 


1,102 
68,  084 

2,200 
a  5, 100 

31,244 
3,251 
8,000 
7,863 
2,900 

20 


171,  485 


3,900 
10,  205 
4,060 
9,927 
7,396 

4,836 
1,740 
4,583 
13,  656 
5,050 


$120 


i,  000 


281 
180 


400 


5,700 


,100 


212 
2,003 


$5,  919 
7,057 
3,861 
1,077 
1,703 

261 

COS 

1,200 

2,136 


7,714 
108,  929 
9,344 
7,225 
4,656 

10,  276 
9,449 
8,614 
7,518 

56,  541 

28,  550 
5,875 
4,586 

14, 175 
7,831 

10,  414 
13,  692 
4,930 
6,152 
21,  946 

5,312 

53, 120 

7,402 

7,851 

13,  529 

6,383 

11, 117 

15,  069 

291 


468,  381 


7,658 
44, 128 
2,747 
4,465 
5,561 

1,148 
2,688 
99,  648 
7,333 
8,435 

48,  279 

8,293 

13, 188 

14,  329 

5,716 

358 
199 


274, 073 


5,928 
20, 199 

5,874 
16, 130 
11,  801 

7,762 
3,655 
8,562 
19,754 
7,380 


a  Estimated. 
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Table  in.— VALUATION  AND  TAXATION  BY  MINOB  CIVIL  DIVISIONS— MAINE— Contmued. 


Counties,  citiea,  toTnis, 
and  plantations. 


LINCOLN — continued. 


Somerville. 
Southport  - 
"Waldoboro' 
"Westport . . 
"WMtefleld . 


"Wiscasset 

Monhegan  Isle  plantation 


Total . 


Albany 

Andover 

Bethel 

Brownlield. 
Buckfield . . 


Byron 

Canton  — 
Denmark  . 
Dixfield... 
Fryeburg  . 


Gilead 

Grafton 

G-reenwood  . 

Hanover 

Hartford . . . . 


Hebron  . 
Hiram  . . 
Lovell  .  - 
Mason . . 
Mexico  . 

Newry.. 
Norway, 
Oxford.. 

Paris 

Peru 


Porter 

Eoxbury.. 
Rumford.. 
Stoneham . 
Stow 


Sumner 

Sweden 

Upton 

waterford.. 
Woodstock  . 


Franklin  plantation. 
Lincoln  plantation . . 
Milton  plantation . . . 
Wild  lands 


Total  . 


PENOBSCOT. 


Alton 

Argyle... 
Bangor  . . 
Bradford. 
Bradley... 


Brewer 

Burlington  . 

Carmel 

Carroll 

Charleston. . 


Chester . 
Clifton. . 
Corinna. . 
Corinth. 
Dexter  .. 


Drxmont.  - . 
Eddington . 
Edinburg . . 
Enfield  .... 
Etna  


Exeter 

Grarland 

Glenbum... 
Greenbnsh. 
Greenfield . , 


ASSESSED  VALUATION. 


Eeal  estate. 


$87,  593 
109, 725 
671,  509 
73,  512 
365, 168 

235,  442 
9,071 


4,  737,  807 


109,  830 
90,  365 
586,  671 
199,  328 
327,  630 

29,  790 
279,  310 
226,  512 
213,  695 
585,  725 

54,  914 
21,  612 

109,  841 
42,  619 

237,  252 

155, 116 
313,  666 
233, 146 
2],  943 
74, 105 

70,  924 
675,  372 
387,  518 
760,  719 
182,  944 

220,  808 
16,  989 

235,  267 
52,  330 

105, 247 

239,  985 
124,  325 
33,  880 
264,  382 
146,  215 

21,  302 

15,  438 

31, 182 

267,  248 


Personal 
property. 


7,  765,  335 


a  Eatimiited. 


68,  565 

42, 793 

6,  062,  760 

181,  981 

108,  824 

595,  860 
70, 115 

241,  588 
87,  226 

211, 152 

31,  450 

36.  563 

344,  687 

344,  578 

601,  629 

239,  567 
102, 178 
15,  766 
.51,  073 
128,  422 

296,  713 
260,  899 

109,  894 
64,119 
33,  371 


$18,  642 
22,  625 

463,  514 
26,  923 
75,  806 

84,  331 
1,234 


29, 199 
31,  867 
151,  915 
53,  018 
69,968 

9,210 
88,  383 

78,  673 
106,  570 
210,  697 

17,  450 

4,046 

39,  233 

21,  605 

63,  723 

33,  997 

79,  460 
72,  486 

5,503 
31,  613 

19,  739 
214,  491 

95,  728 
224,  555 

64,  216 

68,  561 

6,212 

115,  852 

16,  051 

22,  955 

71,  000 

34,  081 
9,903 

74,  605 
49,  820 

4,808 
2,534 
9,784 


2,  293, 219 


10,  394 
7,596 

2,  675,  845 
70,  432 
10, 174 

139,  309 
18,  926 
49,  486 
26,  238 
66,  731 

11,310 

7,696 

76,  962 

94,  458 

361,  400 

68,  609 

26,  689 
1,974 

13, 151 
33,  787 

129, 438 
70,  791 
28,  738 

27,  877 

11,  569 


Total. 


$106,  235 
132,  350 
1, 135,  023 
100,  435 
440,  974 

319,  773 
10,  305 


6,  634,  693 


139,  029 
122,  252 
738,  586 
252,  346 
397,  698 

39,  000 
367,  693 
305, 185 
320,  265 
796,  322 

72,  364 
25,  857 

149,  073 
64, 124 

300,  975 

189, 113 
393, 116 
305,  632 
27,  446 
105,  618 

90,  663 
889,  863 
483, 246 
965,  274 
247, 160 

279,  369 
23,  201 

351, 119 
68,  381 

138,  202 

310,  985 
168,  406 
43,  783 
338,  987 
196,  035 

26, 110 

17,972 

40,  966 

267,  248 


10,  058,  554 


78,  959 

50,  389 

i,  738,  605 

252,  413 

118,  998 

735, 169 
89,  041 
291,  073 
1X2,  464 
277,  883 

42,  760 

44,  259 

421,  649 

439,  036 

963,  029 

308, 176 

128,  767 

17,  740 

64,224 

162,  209 

426, 151 
331,690 
138,  632 
91,  996 
44,  940 


State. 


School. 


$106 

133 

1,135 

100 

441 

320 
10 


Other 
purposes. 


139 
122 
739 
252 


39 
368 
305 
320 
796 

72 
26 

149 
64 

301 

189 
393 
306 
27 
106 

91 
890 
483 
985 
247 

279 
23 

351 
68 

128 

312 
158 
44 
339 
196 

26 

18 

42 

267 


10,  058 


79 

50 

8,739 

252 

119 

735 
89 
291 
112 
278 

43 

44 

422 

439 


129 
18 
64 

162 

426 
332 
139 
92 
45 


$373 
465 

3,983 
353 

1,547 

1,124 
36 


23,  290 


County. 


School. 


488 
430 

2,691 
886 

1,396 

137 
1,290 
1,071 
1,123 
2,792 

254 

91 

524 

225 

1,066 


1,380 

1,073 

96 

371 

319 
3,121 
1,695 
3,456 

867 

981 

82 

1,232 

241 

450 

1,091 
556 
164 

1.190 


92 
63 

144 
935 


35,  294 


278 
177 
30,  623 
887 
419 

2,581 
313 

1,  022 
395 
976 

151 

156 

1,480 

1,640 

3,377 

1,082 

463 

62 

226 

570 

1,495 
1,164 

487 
324 
158  I 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts.  School 

district. 


Other 
purposes. 


$147 

183 

1,573 

139 

631 

443 
14 


9,200 


138 
122 
734 
251 
395 

39 
365 
303 
318 
792 

73 
26 

148 
64 

299 

188 
391 
304 
27 
106 

90 
885 
480 
979 
346 

278 
23 

349 
68 

127 


157 
44 
337 
195 

26 

18 
41 
266 


School. 


Other 
purposes. 


10, 060 


148 

94 

16,  338 

473 

222 

1,374 
166 
544 
210 
619 


83 

788 

820 

1,799 

576 
241 
33 
130 
303 

796 
610 
259 

172 
84 


i>  $10,000  is  special  tax  for  payment  of  town  debt,  coUection  conditional, 


$465 

a  550 

3,300 

490 

1,400 

1,600 
95 


31,  508 


566 

700 

1,976 

1,096 

1,196 

194 

824 

a  1,000 

639 

1,400 

236 
100 
700 
175 
797 

481 

1,600 

a  650 

76 

366 

333 
2,  050 
1,460 
2,344 

832 

1,195 

160 

970 

O340 

400 

822 

550 

196 

1,040 

c796 

c80 

70 

210 


28,887 


439 

379 

24,000 

1,300 

792 

2,600 
429 
976 
508 


280 

280 

1,271 

1,125 

3,000 

1,060 

635 

76 

450 

715 

1,025 

1,065 

524 

625 

374 


$1,  200 
cs  1,000 

15,  960 
1,717 
1,000 

6  16,  700 
25 


102,  945 


1,000 
1,525 
8,748 
2,000 
7,600 

1,673 
4,407 
a  3,  200 
2,700 
6,441 

2,291 
368 

4,940 
600 

2,198 

4,200 

3,700 

a  3,000 

660 

3,029 

1,343 
8,300 
4,532 
7,904 
247 

4,132 
2,366 
6,749 
c  1,800 
1,000 

5,876 

1,352 

675 

4,402 

c3,600 

466 
100 
550 


119,  454 


$240 


2,455 


196 
100 
156 


800 


1,262 


1,500 
2,115 
145,  600 
2,324 
4,160 

c7,  600 

553 

1,696 

1,660 

1,630 

1,326 
665 
6,283 
5,841 
8,429 

3,285 
2,664 
50 
2, 123 
1,100 


4,196 
3,885 
2,831 
2,175 
1,060 
e  Partially  estimated. 


Total. 


2,570 
25, 951 
2,799 
5,009 

20, 187 
180 


166, 032 
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Table  III— VALUATION  AND  TAXATION  BY  MINOE  OIVIL  DIVISIONS— MAINE— Continued. 


Gotmties,  cities^  to'Wiis, 
and  plantations. 


PENOBSCOT— continned. 


Hampden  ■ 
Hermon  . . 
Holden  . . . 
Howland  . 
Hndson . . . 


Kendnskcag 

Kingman 

La  Grange. . . 

lee 

Levant  


Lincoln 

Lowell 

Mattamiscontis . 
Mattawamkeag . 
Maxfleld 


Medway 

Milford 

Monnt  Chase . 

Newburg 

Newport 


Oldtown 

Orono 

Orrington 

Passadumkeag. 
Patten 


Plymouth.- 

Prentiss 

Springfield. 

Stetson  

Veazie 


"Winn 

Drew  plantation 

Lakeville  plantation 

No.  2  Grand  Falls  plant'n 
"Webster  plantation 


"Unincorporated  plant'ns  - 
"Wild  lands 


Total. 


PIBCATAQDIS. 


Abbot 

Atkinson  . . . 
BlanchaTd . . 
Brownville  . 
Dover 


Foxoroft... 
Greenville . 
Gnilford  ... 
Kingsbury. 
Uedlbrd... 


A6SBS8ED  VALUATION. 


Beal  estate. 


Milo 

Monson 

Omeville  ... 
Parkman  ... 
Sangerville . 


Sebec 

Shirley 

"Wellington 

"Williamsburg. . 
"Wild lands  .... 


Total. 


SAGADAHOC. 


Arrowsio 

Bath 

Bowdoin 

Bowdoinham  . 
Georgetown  . . 


Perkins , 

Phippsbnrg. 
Bicnmond  . . 

Topsham 

"West  Bath... 


"Woolwioh  . 


Total. 


$657,  387 

327,  639 

139,  710 

25,  391 

73,  521 

136,  335 
53,  810 

150,  490 
80, 192 

217,  258 

280,  251 

42,  587 
10,  834 
60,  254 
12,  825 

61, 165 
159,  332 

20,  020 
220,  038 
307,  943 

435,  360 

436,  952 
326,  775 

33, 450 
140, 190 

144,  562 
53,  615 
75,600 

165, 165 
99,240 

70,  983 
28,  563 

43,  681 

21,  210 
34, 104 

42,545 
654,  313 


16,  075,  049 


139,  054 
139,  847 
24, 473 
178,  719 
434,  752 

265,  830 
48,  519 

201,  087 
18,  960 
40,  728 

158, 772 
118,  429 
61,  359 
197,  909 
219, 229 

135,  321 
43,  542 
78, 102 
22,  529 
1,  913,  510 


Personal 
property. 


4, 440, 671 


74, 132 

2, 472, 041 

303, 475 

434, 537 

118, 195 

25, 796 
215,780 
652, 434 
586,445 
100, 000 

373, 308 


5,  356, 143 


$118,  630 

72,  360 

34,971 

4,950 

20,  285 

45,  365 

21,  645 
52, 183 
29, 761 
64,891 

85,044 

22,  819 
2,042 

17,  514 
4,716 

18, 483 
15,  377 
8,081 
56,  064 
70,  225 

92,  749 
75,  672 
79, 123 
9,212 
58, 162 

38,  631 
14, 174 
29,  642 
54,  244 
22, 199 

32,  321 
4,772 
4,927 
2,610 
2,025 

9,754 


5,  333, 102 


36,  616 

41,  065 
5,951 

33, 733 
140, 191 

128,  845 

42,  602 
52,  491 

4,284 
12, 157 

44,  666 
41,  032 
12,  371 
51,  302 
72,  374 

44,619 
7,431 

38,  610 
5,746 


815,  075 


12,266 

1, 441, 151 

91,  426 

175,  872 

29,  629 

11,  798 
156,  058 
668,  920 
233,  092 

61,  531 

159,  331 


Total. 


$676,  017 

399,  999 

174,  681 

30,  341 

93,  800 

181,  700 
75,  455 
202,  673 
109,  953 
282, 149 

865,  296 
65,  406 
12,  876 
77,  768 
17,  541 

79,  638 
174,  709 

28, 101 
275, 102 
378, 168 

528, 109 
612,  624 
406,  898 
42,  662 
198,  358 

183, 193 
67,  789 
105,  242 
219,  399 
121,  439 

103,  304 
33,  335 
48,  608 
23,  820 
36, 129 

52,  299 
664,  313 


21, 408, 151 


174,  669 
180,  902 
30, 424 
212,  452 
574,  943 

394,  675 
91, 121 

253,  578 
23,  244 
52,  886 

203,  438 
169,  461 
73,  730 
249,  211 
291,  603 

179,  940 
60,  973 

116,  712 

28,  275 

,913,510 


4,  941,  072 


6,  913, 192 
394,  901 
610,  409 
147,  824 

37,  594 

371,  836 

1,  221, 354 

819,  537 

161,  531 

632,  639 


10,  297,  215 


TAXATION. 


State. 


School. 


400 
175 
30 
94 

182 

75 

203 

110 

282 

365 
65 
13 
78 
18 


175 

28 
275 
378 

628 
513 
406 
43 
198 

183 
68 
106 
219 
122 

103 
33 
49 
24 
36 

52 
664 


21,  408 


176 
181 
30 
212 
675 

395 
91 

254 
23 
53 

203 
159 
74 
249 
292 

180 

51 

117 

28 

1,914 


5,256 


86 

6,913 

395 

619 

148 

38 

372 

1,220 

820 

162 

533 


10,297 


Other 
purposes. 


$2, 373 

1,404 

613 

107 

330 

638 
266 
712 
387 
990 

1,283 
230 

45 
273 

62 

280 

613 

99 

966 

1,328 

1,853 

1,800 

1,425 

150 

696 

643 
238 
370 
770 
427 

364 

117 

170 

84 

127 

184 
2,290 


County. 


School. 


75, 103 


613 
636 
107 
746 
2,017 

1,384 

320 

890 

82 

186 

714 
661 
259 
876 
1,024 

632 
179 
411 

99 
6,697 


18,431 


303 
20,  719 
1,386 
2,141 

520 

132 
1,305 
4,281 
2,872 

666 

1,867 


36,092 


Other 
purposes. 


1,263 

747 

326 

57 

175 

340 
141 
379 
206 

527 

683 
122 

24 
145 

33 

149 
326 
53 
614 
707 

987 
958 
768 


342 
127 
197 
410 

227 

193 
62 
91 

45 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


1,220 


40,  000 


199 
207 
86 
243 
656 

451 

104 

289 

27 

60 

232 

182 

84 

285 


205 
58 

133 

32 

,185 


1,000 


130 
8,664 
691 
905 
237 

66 

557 

1,786 

1,196 

237 

779 


15,037 


$2,  600 

1,200 

60O 

a  160 

530 

620 
439 
580 
716 
1,060 

1,360 

358 

50 

285 

125 

640 

667 

230 

1,200 

a  1,  250 

2,456 

2,500 

1,500 

300 

750 

700 
331 
a  712 
675 
500 

720 
260 
104 
80 
150 


Other 
purposes. 


70, 774 


o670 

650 

133 

a  700 

1,400 

1,160 
560 
726 
142 
320 

820 
688 
401 
804 
912 

900 
164 
545 
206 


11,  790 


250 

b  10,  000 

1,988 

1,600 

950 

100 
1,200 
2,500 
2,200 

300 

926 


22,  013 


$11,  883 
4,911 
1,968 

a  1,  200 
3,140 

2,742 
1,400 
1,738 
1,100 
3,968 

4,724 
2,077 

208 
1,476 

675 

843 

2,300 

1,174 

4,616 

a  6,  000 

13,  058 
6,451 
2,972 
1,047 
1,904 

2,867 
2,172 
3,517 
1,871 
1,804 

1,450 

400 

530 

30 

517 


School 
district. 


312, 033 


a  1, 800 

4,136 

276 

a  1,500 
9,400 

8,660 
1,650 
1,900 
450 
1,786 

3,160 
3,214 
2,515 
2,450 
1,934 

1,300 
350 

1,000 
362 


47,  810 


1,200 
6 118,  000 
4,142 
5,847 
3,062 

220 
8,200 
9,180 
6,348 
1,060 

5,850 


$400 


200 
"35 


795 


500 


a  Partially  estimated. 


i  Estimated. 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— MAINE— Continued. 


Counties,  cities,  towns, 
and  plantations. 


Anson 

Atliens 

Bingham  .. 
Brigliton  .. 
Cambridge. 


Canaan  . . . 
Concord  . . 
ComTille  . 
Detroit  ... 
Embden  . . 


Fairfleid . . . 
Harmony  .  - 
Hartlana  . . 
JLesington  . 
Madison . . . 


Mayfleld 

Mercer 

Moscow 

iN  ew  Portland  . 
iforridgewock . 


Palmyra 

Pittsfleld... 

Eipley 

Skowhegan . 
Smithfield  . . 


Solon 

Starks 

Saint  Albans 

Dead  Eiyer  plantation . 
Flagstaff  plantation  . .  - 


Highland  plantation 

Unincorporated    plajita- 

tion  (Carrying  Place). 

Wild  lands 


Total  . 


Belfast  ... 
Belmont  .. 
Brooks  . . . 
Bumham  .. 
Frankfort  . 


Freedom.. 
Islesboro' 
Jackson  . . 

Knox 

Liberty . . . 


Lincolnville 

Monroe , 

Montville 

Morrill 

Northport  ... 


Palermo  . . . 
Prospect... 
Searsmont . 
Searsport .  - 
Stockton  .. 

Swanville . . 
Thomdike . 

Troy 

Unity 

■Waldo 


"Winterport . 
Total ... 


WASHINGTON. 


Addison 

Alexander . . 
Baileyyille.. 

Baring 

Beddington . 


Calais 

Centreyille  . 
Charlotte  , . . 
Cherryfield  . 
Columbia ... 


ASSESSED  VALUATION. 


Eeal  estate. 


$420,  762 
267,  245 
153,  263 
45,  472 
84,  278 

274, 137 
74,  769 

269,  320 
92,  476 

131,  991 

883,  272 
137,  267 
277,  700 
44,835 
407, 158 

15,  004 
177,  355 

70,  317 
305, 197 
412,  087 

280,  870 

446,  310 

88,  267 

1,  385,  944 

113,800 

256,  876 
229,  653 
325,  082 
18, 168 
36,  610 

13,  696 
8,240 

1, 478,  983 


Personal 
property. 


Total. 


9,  224,  384 


1,  561,  479 

87,  277 

193,  365 

161,  684 

153,  930 

122,  432 
113,  472 
125,935 
176,  045 
199,  550 

344,  988 
245,  385 
272,  934 
97,  524 
171,  246 

197,  880 
136,  822 

310,  384 
484,  567 
315,  475 

112, 112 
217,  766 
197,  864 

311,  305 
118,  880 

437,  079 


6,  857,  350 


180,  060 
58,  779 
44,  484 
55, 144 
28,  627 

1, 136,  229 

33,  876 

47,  254 

261,  569 

98,  677 


$164,  328 
100,  633 
48,  208 
26,  458 
33,  034 

76,  436 
20,  367 
74,  722 
24,543 
39,  212 

405,310 
52,  484 

88,  521 
13,  586 

138,  919 

2,871 

37,  939 

24,  825 

161,  053 

169,  760 

76,  591 
114,  399 

30,  996 
667,  874 

28,  862 

89,  412 
82,  611 
93,  849 

4,814 
4,472 

5,606 
1,740 


TAXATION. 


2,  904,  494 


912, 198 
16,  019 
36,  082 

43,  564 

32,  885 

54,  809 

44,  561 

33,  380 
42,  563 
65,  207 


64,770 
89,  758 
24,574 
26,  007 

57,  086 
29, 402 
55,  565 
565, 105 
86,  971 

26,  226 
62,  277 
66,  075 
75,  029 
28,  043 

121,  020 


$585,  080 

367,  878 

201,  471 

71,  930 

117,  312 

360,  573 
95, 136 
344,  042 
117,  019 
171,  203 

1,  288,  682 
189,  751 
366,  221 

58,  421 
646,  077 

17,  875 
215,  294 

95, 142 
466,  250 
581,  847 

357,  461 
560,  709 
119,  253 

2,  053,  818 
142,  662 

346,  288 

312,  264 

418,  931 

22,  982 

41,  082 

18,  361 


1,  478, 1 


3,  720,  484 


98,  918 
14,  306 

8,577 
21, 172 

3,978 

595,  827 
6,402 

13,  039 
143,  007 

23, 149 


12, 128,  878 


3, 463,  677 
103,  296 
229, 437 
204,  248 
186,  815 

177,  241 
168,  033 
159,  315 
218,  608 
264,  767 

409,  296 
310, 165 
362,  692 
122,  098 
196,  253 

264,  966 
166,  224 
365,  949 
1,  049,  662 
401,  446 

138,  338 
280,  033 
263,  939 
386,334  I 
146,  923 

568,  099 


9,  577,  834 


278,  978 
71,  086 
63,  061 
76,  316 
32,  605 

,  733,  066 

40,  278 

60,293 

404,  6T6 

131,  826 


State. 


School. 


$685 

368 

202 

72 

117 

351 
95 
344 
117 
172 


190 

366 

58 

546 

18 
215 

95 
466 


357 
561 
119 
2,054 
143 

345 

312 

419 

23 

41 

18 
10 


13, 129 


2,464 
103 
229 
204 
187 

177 
168 
159 
219 
265 

409 
311 
363 
123 
196 

255 
166 
366 
1,050 
402 

138 
380 
264 
386 
147 


568 


9,578 


279 
71 
53 
76 
33 

,733 

40 

60 

405 

123 


Other 
purposes. 


County. 


$3,  062 

1,291 

708 

253 

412 

1,231 
334 

1,207 
411 
601 

4,518 
666 

1,285 
206 

1,915 

63 

756 

334 

1,636 

2,041 

1,265 
1,967 

419 
7,199 

501 

1,211 

1,096 

1,470 

81 

144 

65 
35 

5,176 


42,  638 


8,638 
363 
805 
717 
657 

622 
656 
659 
767 
929 

1,437 

1,089 

1,273 

439 


895 

684 

1,284 

3,680 

1,410 


982 

926 

1,355 

516 

1,959 


33,  607 


980 
350 
186 
268 
114 

6,076 
143 
313 

1,420 
438 


School. 


Other 
purposes. 


316 

77 

126 

376 
102 
369 
125 
184 

1,381 

203 

393 

63 

685 

19 

230 
102 
500 
634 

383 
601 
128 
2,201 
153 

370 
335 
449 
25 
44 

20 
10 

1,585 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


13, 000 


4,116 
173 
383 
341 
312 


364 
266 
365 
442 

684 
518 
606 
304 
328 

426 
278 
613 
1,753 
671 

231 
468 
441 
645 
245 

932 


$1,  554 

1,114 

663 

560 

378 

1,066 
343 
746 
530 
549 

3,000 
883 
860 
325 

1,136 

113 
0  680 

435 
1,265 
1,410 

1,017 
1,530 

467 
3,700 

451 

810 

743 

1,340 


97 


»   Other 
'purposes. 


27, 861 


a  Partially  estimated. 


16, 000 


372 
95 
71 

102 
44 

2,316 

54 

81 

541 

163 


5,000 
416 
735 
977 
922 

525 
986 
566 

682 
776 

1,520 

1,100 

1,010 

395 

728 


709 
1,064 
2,000 
1,237 

562 
614 
1,000 
874 
532 

2,300 


$8,900 
2,  210 
4,026 
2,100 
1,346 

3,912 
2,100 
5,212 
2,000 
2,840 

8,850 
4,104 
2,200 
3,000 
5,000 

238 

a  4,  500 

1,000 

5,752 

10,  000 

3,911 
6,373 
3,050 
12,  642 
3,060 

5,000 

6,230 

1,429 

397 

131 

30 


School 
district. 


121,543 


28,024 


962 


307 
213 

6,800 
120 
400 

1,625 
610 


58,230 
2,957 
3,435 
2,000 
4,691 

2,4.13 
3,823 
1,525 
4,332 
3,654 

9,589 
4,809 
5,670 
2,300 
4,264 

4,698 
2,379 
5,2S9 

8,077 
5,075 

2,375 
900 
4,049 
4,169 
2,320 


9,500 


162, 463 


3,212 

1,344 

1,690 

700 

529 

24,  635 

250 

1,384 

5,971 

2,467 


$12 


757 


1,900 


400 


3,125 


2,000 


2,000 


218 


100 


Total. 


$13,718 
6,377 
5,815 
3,052 
2,379 


2,986 

7,878 

■3,183 

4,346 

19,094 
6,045 
5,094 
3,651 
9,172 

451 
6,381 
2,713 
9,619 
14,657 


11, 032 
4,183 

29, 696 
4,308 

7,736 

9,116 

5,107 

606 

417 


55 
1,240 


220, 196 


80,448 
4,012 
5,577 
4,239 
6,769 

4,033 
5,787 
3,075 
6,365 
6,066 

13,639 
7,827 
8,922 
3,450 
6,205 

7,168 
4,116 
8,565 
16,560 
8,795 

3,792 
3,244 
6,680 
7,429 
3,760 

15,149 


251, 672 


5,805' 
2,124 
2,303 
1,463 
1,151 

41,559 
606 

2,137 
10,062 

3,700 
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TABLE  III.— VALUATION  Am)  TAXATIOIvT  BY  MINOE  CIVIL  DIVISIONS-MAINE-Continued. 


Counties,  cities,  towns, 
and  plantations. 


WASHINGTON — cont'd. 


Columbia  Falls  . 

Cooper  

Crawford 

Cntler 

Danfortli  ....... 


ASSESSED  VALUATION. 


Heal  estate. 


Deblois 

Dennysville  . . 
East  Macbias . 

Eastport 

Eaton 


Edmunds  - . . 
Harrington  . 
Jonesboro' . . 
Jonesport . . . 
Kossuth 


Iiubec 

Macbias 

Kaohiasport . 
Marion  .  ... 
Marsbiield... 


Medd,'([bemps . 

Millbiidge 

Northfleld  . . . . 

Pembroke 

Perry 


Princeton... 
llobbinston  . 

Steuben 

Talmage 

Topsfleld  . . . 


Trescott . . . 
Vanceboro' 

AVaite 

"W"esley 

■WTiiting  . . . 


Whitney  ville 

Codyville  plantation 

No.  14  plantation 

"Unincorporated  plant'ns 
"Wild  lands 


Total . 


Acton 

Alfred.... 
Berwick  . . 
Biddeford. 
Bnxton 


Cornish 

Dayton 

Eliot 

HoUis 

Kennebunk . 


Eennebunkport 

Kittery , 

Lebanon 

Limin^ton 

Limerick 


Lyman 

Newfleld  

North  Berwick  . 

Parsonsfleld 

Saco 


Sanford 

Sbapleigh 

South  Berwick 
"W"aterboroueh . 
■Wells T... 


York  . 


Total . 


$115,  627 
39,  565 
22,  456 
57,  683 

85,  597 

16,  289 

87, 195 

305,  775 

588,  653 

64,388 

60,  370 
142,  335 

65,064 
128,  400 

22,646 

215,  092 
520, 105 
118,  757 
24, 466 
53,  588 

19,  067 
218,  288 

28,  302 
304,  378 
135,  884 

139, 169 

79,  427 
145,  388 
48,  006 
53,  078 

35,  090 
90,  493 
25,  985 
33,  337 
64,710 

52,  370 
37,  940 
28,  704 

86,  497 
576,  684 


Personal 
property. 


6, 880, 149 


316,  448 

322,  490 
733,  792 

6, 173, 100 
566,  033 

342,  872 
210,  224 
406,  035 
351,  241 
868,  554 

663,  372 
479,  811 
361, 169 
358,  080 
281,  485 

323,  790 
208, 176 
450,  246 
465,  269 

2,  723,  400 

539,  767 
206,  438 
660,  902 
319,  010 
503,  400 

594,  332 


18,  429,  436 


$44,  581 
12,  775 
7,128 
29,  563 

21,  337 

1,597 

97,  591 

189,  780 

300,  239 

23,  906 

11,  961 
143,  643 

14,  936 
64,584 

3,999 

95,  726 
259,  483 

72,  491 
3,661 
9,081 

6,766 
86,  491 

5,009 

105,  065 

37,  037 

37,  349 

32,  267 

39,  745 

3,174 

15,  530 

14,245 

39,  033 

6,415 

8,347 

17,  327 

20,  301 
5,817 
3,955 

22,  328 


2,  841,  643 


46,  657 

98,  928 

87,  837 

704,  767 

100,  868 

85,413 
38,  268 
56,  025 
67,  520 
527,  244 

203,  430 

55,  478 
63,  881 
50,  493 
83,877 

49,  949 

56,  401 
187,  088 

97,  806 
685, 133 

114,  536 
42,  275 

203,  688 
54,  570 

109,  926 

122,466 


3,  994,  524 


Total. 


$160,  208 
52,  340 
29,584 

87,  251 
106,  934 

17,  886 
184,  786 
495,  555 
888,  892 

88,  294 

72,  331 
285,  978 

80,  000 
192,  984 

26,645 

310,  818 
779,  588 
191,  248 
28, 127 
62,  669 

25,  833 
304,  779 

33,  311 
409,  443 
172,  921 

176,  518 

111,  694 

185, 133 

51,  780 


49,  335 
129,  528 
31,400 
41,  684 
82,  037 

72,  671 

43,  757 

33,  659 

108,  825 

576,  684 


9,  721,  792 


363, 105 
421,  418 
821,  629 
5,  877,  867 
606,  901 

428,  285 
248,  492 
462,  060 
418,  761 
1,  395,  798 

866,  802 
535,  289 
425,  050 
408,  573 
365,  362 

373,  739 
264,  577 
637,  334 
563,  075 
3,  408,  533 

654,  303 
248,  713 
864,  590 
373,  580 
613,  326 

716,  798 


22,  423,  960 


State. 


School. 


$160 

52 

30 

87 

107 

18 
185 
496 


72 
286 

80 
193 

27 

310 

780 

190 

28 

63 

26 
305 

33 
409 
173 

177 
112 
185 
52 
69 

49 
130 
30 
42 
82 

73 

44 

33 

109 

577 


Other 
purposes. 


9,722 


363 
421 
822 
5,878 
667 

428 
248 
462 
419 


867 
535 
425 
409 
365 

374 
265 
637 
563 
1,409 

654 
249 
865 
374 
613 

717 


$562 
184 
104 
307 
376 

63 

648 
1,738 
3,118 

310 

254 

1,004 

282 

678 

94 

1,093 
2,734 

672 
99 

220 

92 
1,071 

117 
1,438 

607 

620 
393 
652 
181 
241 

174 
454 
110 
146 
288 

256 
153 
115 
382 
2,018 


County. 


SchooL 


34,124 


1,274 
1,478 
2,882 
20,  600 
2,341 

1,502 
872 
1,622 
1,470 
4,893 

3,040 
1,881 
1,492 
1,434 
1,283 

1,310 

929 

2,  235 

1,  975 

11,  945 

2,296 
874 
3,032 
1,312 
2,153 

2,515 


78,638 


Other 
purposes. 


$214 
70 
40 
117 
143 

24 

247 

663 

1,188 

118 

97 
382 
107 
258 

36 

415 
1,042 

256 
38 
84 

35 

407 
45 
547 
231 

236 
149 
248 
69 
92 


173 
41 
66 

110 

97 

59 

44 

146 

771 


Miuor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


13,  000 


365 
423 
825 
5,898 
670 

430 
250 
464 
420 
1,400 

870 
537 
426 
410 
367 

375 
265 
639 
565 
3,420 

656 
250 
867 
375 
615 

719 


355 
200 

775 
300 

106 

543 

1,665 

a  3, 250 

240 

356 
1,035 

425 
1,249 
a  150 

1,800 

2,535 

1,350 

158 

281 

160 
1,443 

176 
2,109 


850 
745 
850 
100 
400 

485 
600 
163 
226 
350 

394 

150 

a  150 


Other 
purposes. 


39, 165 


840 

1,400 

2,000 

14,  000 

2,100 

a  1, 180 

500 

1,800 

1,250 

2,600 

2,000 
3,  200 
1,560 
1,300 
1,003 


1,970 


62,577 


$3,  075 

1,031 

725 

2,015 

835 

504 

1,569 

5,898 

a  14,  000 

297 

1,650 
5,089 
2,781 
2,250 
a  500 

4,795 

8,788 

3,000 

722 

939 

125 
4,234 

370 
3,900 
1,050 

2,300 
3,136 
2,984 
415 
1,841 

3,200 

1,600 

337 

545 

685 

1,392 

275 

o300 


School 
district. 


130,  224 


4,727 

1,999 

6.638 

71,175 

10,  473 

a  3,  814 

,  2,100 

4,700 

4,300 

8,  681 

6,155 
4,481 
4,300 
5,500 
3,  540  ' 


840 

3,160 

797 

5,600 

3,250 

6,500 

1,500 

1,880 

9,500 

43,  050 

2,200 

5,368 

1,053 

874 

3,650 

12,  288 

1,186 

8,604 

3,000 

4,810 

241, 122 


$275 


50 


718 


1,975 


3,070 


2,314 


385 


2,150 


10,  788 


3  W  D  T 


a  Partially  estimated. 
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Table  III.— VALUATIOIf  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— Continued. 


NEW  HAMPSHIEE. 

Note.— The  table  covers  the  fiscal  year  ending  March  1,  1880.  The  valuation  as  equalized  by  the  state  hoard  is  used.  This  hoard, 
in  adjusting  the  valuation  of  property  throughout  the  state,  apply  an  increase  or  decrease,  whenever  needed,  to  the  local  assessment. 
In  doing  this  they  deal  with  values  iu  the  aggregate  only  (real  and  personal  combined).  As  it  is  not  known  to  the  Census  Office  what 
amount,  in  each  town,  is  applied  to'one  or  the  other  class,  it  was  thought  best  to  add  one-half  to  each,  or  deduct  one-half  from  each,  as 
might  be  indicated.  This  plan  of  procedure  had  the  approval  of  Hon.  A.  B.  Thompson,  secretary  of  state.  It  will  be  seen,  then,  that  the 
total  valuation  for  every  town  is  correct,  while  the  subdivision  is  only  approximately  correct.  The  aggregate  of  state  tax  is  $4,508  lees 
than  is  reported  by  the  state  treasurer.  To  account  for  this  it  should  be  stated  that  abatements,  in  all  amounting  to  |4,660,  have  been 
allowed  in  several  towus,  and  also  that  the  town  of  Livermore  appears  with  a  tax  of  $152,  this  town  being  omitted  in  the  treasurer's 
report.  The  rate  necessary  to  produce  the  amount  of  state  tax  shown  (|395,372),  computed  ou  an  assessed  valuation  of  $104,755,161,  is 
2|  mills.  As  a  matter  of  fact,  however,  this  property  does  not  pay  the  whole  of  the  state  tax.  The  state  collects,  from  tax  on  railroad 
corporations,  savings-banks'  deposits,  and  from  the  New  Hampshire  Fire  Insurance  Company,  the  sum  of  $480,649  53.  It  distributes 
among  the  towns  $331,161  55  of  this,  leaving  only  $64,210  45  to  be  raised  by  levy  on  the  locally-assessed  property  of  the  towns  and  cities, 
to  produce  which  the  rate  necessary  would  he  but  t^tfj  of  a  mill.  In  the  annual  settlement  between  the  state  and  the  towns,  it  happens 
that  many  towus  not  only  find  their  state  tax  completely  liquidated,  but  receive  from  the  former  a  considerable  balance.  In  the  year  1877 
there  were  69  towns  in  which  this  was  the  case.  There  is  no  state  or  county  school  tax.  The  town  school  tax  is  the  amount  of  town 
appropriation  for  this  purpose,  and  hence  does  not  include  sums  paid  for  supervision,  unless  in  a  few  cases.  In  assessing  property,  polls 
are  set  in  the  list  at  a  value  of  $100  each,  so  that  when  the  rate  of  tax  in  a  town  is  determined  on  $100  of  valuation,  this  will  also  be  the 
rate  of  poll  tax.  The  proceeds  of  this  tax  are  not  set  apart  to  any  distinct  purpose,  and  the  exact  amount  derived  from  it  is  unknown. 
It  is  probably  about  $120,000.     School-district  taxes  are  used  mainly  for  building  and  repairing. 


SUMMAEY  BY  COUNTIES. 


A6SEBSED  VALUATION. 

TAXATION. 

State  and  counties. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total 

School. 

Other 
purposes. 

School 

Other 
purposes. 

School. 

Other 
purposes. 

The  State 

$122,  733, 124 

$42,  022,  057 

$164,  755, 181 

$395,  372 

$483,  978 

$434,  344 

$1,  301,  841 

$82, 105 

$2,697,04* 

Belknap 

5,  040,  982 
4,  374,  291 

11,  454,  239 
4,  525, 195 
11,  353,  636 

31,  466,  095 
18,  522,  356 
16,  861,  779 
13,  065,  238 

6,  069,  313 

1,  508,  331 
1,  439,  936 

5,  383,  409 
1,  386,  357 
4, 169,  728 

9,  268,  334 

6,  360, 194 
6, 121,  293 
4, 169,  716 
2, 194,  759 

6,  549,  313 
5,814,227 

16,  837,  648 
5,  911,  552 

15,  523,  364 

40,754,429 
24,  882,  550 
22,  983,  072 

17,  234,  954 
8,  264,  072 

18,  336 
14,  668 
37, 184 
13,  332 
35,  572 

95,  864 
58,  653 
60,  540 
39,  856 
21,468 

20,  000 
24,  965 
30,  715 
23,  681 
66,  619 

95,  000 
78,  000 
82,  022 
49,  970 
23,  000 

16,  974 

14,  813 
40,430 

15,  571 

40,  887 

116,  560 
57,  411 
62,  425 
46,  318 
22,  955 

67,  398 
72,  497 
79,  856 
56,  788 
136,  980 

809,  615 
179,  757 
187,  909 
144,  232 
66,  909 

1,731 
2,776 

16,  675 
3,430 

14, 149 

2,189 
20,  205 

6,881 
13,948 

1,122 

124,439 
129,718 
204,860 
111,802 
284,207 

619, 128 
393,925 

Carroll 

Chesliire 

Coos 

Grafton 

Hillsborougli 

Merrimack 

Eockingliam 

Strafford 

Sullivan 

^SSESSBD  VALUATION  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS. 


ASBESBED  VALUATION. 

TAXATION. 

Counties,  cities,  and 
towns. 

Keal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

The  Stale 

$122,  733, 124 

$42,  022,  057 

$104, 765, 181 

$395, 372 

$483,  978 

$434, 344 

$1,  301, 841 

$82, 105 

$3,697,640 

BELKNAP, 

Alton 

406,  449 
405,  609 
354,  551 
122,  056 
854,  280 

421, 151 
1, 107,  701 
450,  612 
265,  374 
309,  044 

344, 155 
5  040  982 

100,  443 

106,  340 

70,  494 

47,  388 

204,  943 

119,  776 
420,  345 
121,  725 
65, 178 
104,  514 

141, 185 

1     l=,(\Q    9Q1 

506,  892 
511,949 
431,045 
169,  444 
1,059,223 

540,  927 
1,  528,  046 
572,  337 
330,  552 
413,  558 

485,  340 

1,544 
1,208 
1,356 
428 
3,016 

1,372 
4,240 
1,804 
928 
1,348 

1,093 

1,684 
1,317 
1,479 
467 
3,290 

1,497 
4,625 
1,968 
1,012 
1,470 

1,191 

1,351 
1,400 
1,187 
375 
2,755 

1,300 
3,710 
1,879 
864 
1,033 

1,120 

4,841 
5,158 
6,564 
2,400 
10, 664 

6,000 
13,  640 
4,000 
3,800 
6,590 

3,741 

9,420 
9,145 

10,736 
3,670 

19,725 

11,331 

Belmont 

Centre  Harhor 

62 
160 

Oilman  ton 

Laconia 

1,162 

Meredith 

New  Hampton 

48 

209 

26, 215 
9,699 
6,813 

10,441 

7,244 

Sanbomton 

Tilton 

Total 

100 

18,  336 

20,  000 

16,  974 

67,  398 

1,731 

.  124,439 
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Counties,  cities,  and 
towns. 


Albany  — 
Bartlett. . . . 
Brookfleld  . 
Chatham  .  - 
Conway  ... 


ASSESSED   VALUATION. 


Real  estate. 


Eaton 

Effingham 

FieecTom 

Hart's  location. 
Jackson  


Madison 

Moultonborough . 

Ossipee 

Sandwich 

Tamworth 


Tuftonborough 

Waketield 

"Wolfeborough 

Unincorporated     places 
(Hale's  location). 


Total . 


Alstead 

Chesterfield  . 
Dublin 

FitzwUliam . . 
Gilsum 


Harrisville — 

Hinsdale 

Jaiirey 

Keene    

Marlborough  . 


Marlow  — 

Nelson 

Richmond  . 
Rindge  — 
Roxbnry... 

Stoddard... 
Sullivan  ... 

Surry 

Swanzey... 
Troy 


Walpole 

Westmoreland . 
■Winchester 


Total . 


cooe. 

Berlin 

Carroll 

Clarksville 

Colebrook 

Columbia 

Balton 

Dammer 

Erroll 

Gorham 

Jefferson 

Lancaster 

Milan 

Northumberland 

Pittsburg 

Randolph 

Shelbume , 

Stark 

Stratford  

Stewartstown 

■Wentworth's  location 

Whitefield 

■Unincorporated     places 
(Grants,  etc.). 

Total 


$74, 177 
204,  748 
124,  955 
87,  230 
485,  829 

103,  036 
185,  683 
186,292 
36,  383 
121,  614 

108,  960 
275, 175 
392, 101 
317,  939 
268, 147 

237,  484 

393,  658 

769,  314 

1,500 


Personal 
property. 


$0,436 
00,603 
44,  958 
22,  508 
104,  725 

31,338 
53,  927 
78,  276 
11,  347 

31,  662 

32,  945 
73,  379 

110,  338 
102,  527 
132,  274 

62,  919 
163,  635 
253, 139 


4,  374,  291 


384,  713 
443, 119 
177,  943 
351,  665 
168, 190 

243,  93B 
623,  925 
485,  624 
:,  833,  790 
381,  515 

211,  495 
110,  330 
185,  760 
362,  289 
45,  037 

169,  710 
124,  990 
135,  365 
539, 140 
296,  750 

945,  212 
421,  996 
805,  742 


11,  454,  239 


158, 145 

151,  658 

62,  742 

435,  661 

207,  267 

135, 151 
62,  974 
49,  682 

208,  643 
197,  654 

771,  755 
130, 163 
298,  970 
115,  824 
61,664 

80,  306 
142,  549 
205,  ,112 
205,  487 

17,  775 

371,  463 
454, 150 


1,  439,  936 


194,  424 

128,  246 

97,  865 

97,  019 

80,181 

92,  788 

244,  567 

208,  494 

2,411,725  I 

90,  032 

160,  372 

29,  790 

30,  438 
116,  030 


30,  326 
55,554 
30,  953 
131,  410 
69, 144 

450,  883 
261,  816 
365,  474 


5,  383,  409 


71,  979 

28,  793 

18,108 

205, 164 

54,  048 

42,  787 
11,  550 
15,  053 
82,  480 

55,  459 

231,  037 

61,  979 

62,  709 
49,191 

6,649 

15,  722 
48,  757 
89,  508 
87,  397 
1,316 

146,  671 


4,  525. 195 


1,  386,  357 


Total. 


TAXATION. 


$83  613 
265,  351 
109,  913 
109,  738 
650,  554 

184,  374 
239,  610 
264,  568 
47,  730 
153,  276 

141,  911 
348,  554 
602,  499 
420,  466 
400,  421 

300,  403 

557,  293 

1,  022,  463 

1,500 


5,  814,,  227 


679, 137 
571,  365 
275,  798 
448,  684 
248,  371 

336,  721 
868,  492 
694, 118 
6,  245,  515 
471,  547 

371,  867 
146, 120 
216, 198 
478,  319 
60,  925 

200,  036 
180,  644 
166,  318 
670,  550 
365,  900 

1,  396,  095 

683,  812 

1, 171,  216 


16,  837,  648 


State. 


School, 


230, 124 
180,  451 
80,  850 
640,  825 
261,  316 

177,  938 
74,  524 
64,  735 
291, 123 
253, 113 

,,  002,  792 

192, 142 

361,679 

165,015 

68,313 

96,028  i 
191,306 
295,  020 
292,884 

19,091 

518,134 
454,150 


5,  911,  552 


Other 
purposes. 


416 

268 

1,520 

308 
696 
680 
80 
344 


1,208 

1,288 

892 

852 

1,220 

3,112 

4 


County. 


School. 


1,476 
1,296 

800 
1,260 

712 

924 
1,520 
1,844 
11,  988 
1,368 

828 
444 
640 
1,096 
176 

576 

604 

464 

1,548 


2,820 
1,696 
2,156 


37,184 


520 
532 
262 
,348 
628 

480 
176 
200 
366 


376 
824 
564 
120 

236 
420 
700 
720 
36 


824 


Other 
purposes. 


$419 

825 

703 

453 

2,569 

521 

1,007 

1,149 

148 

581 

649 
1,453 
2,041 
2,177 
1,508 

1,440 
2,062 
5,260 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


24,965 


1,219 
1,071 

661 
1,041 

688 

763 
1,256 
1,523 
9,903 
1,130 

684 
367 
529 
905 
145 

475 

499 

383 

1,279 

782 

2,330 
1,401 
1,781 


30,  715 


946 

968 

459 

3,453 

1,143 

873 

320 

364 

1,558 

1,106 

4,266 

684 

1,499 

1,026 

218 

429 

764 

1,274 

1,310 

77 

1,944 


$178 

448 

364 

500 

1,330 

470 
875 
595 
50 
351 

436 
1,000 
1,650 
1,135 

895 

745 
1,068 
2,723 


Other 
purposes. 


2,000 

1,544 

250 

9,747 

4,752 
4,172 
3,400 
50 
1,639 

3,739 
1,724 
12,  000 
6,190 
2,531 

2,800 

6,000 

10,  759 


14,  813 


1,692 
1,600 

282 
1,600 

800 


3,700 

1,614 

10,  490 

1,197 

725 

700 

1,060 

1,432 

225 

504 

60O 

406 

2,000 


1,484 
3,850 


40,  430 


900 
466 

220 

1,480 

840 

500 
600 
200 
1,000 
532 

2,  0.51 
800 
634 
789 
300 

307 
568 
913 
917 
200 


72,  497 


School 
district. 


$38 

'i,'555 

14 


300 

'iso 

15 


25 


2,699 
2,300 
1,093 
1,020 
1,001 

1,909 
14,542 

3,666 
16,  600 

3,367 

791 

601 

1,220 

2,400 

560 

2,600 

774 

934 

4,900 

1,768 

4,641 

713 

9,767 


1,900 
2,500 
370 
5,600 
2,000 

5,400 
1,700 
1,600 
2,915 
2,968 

11,  539 
1,666 
2,181 
1,226 
2,013 

593 
2,065 
1,000 
3,414 
1,000 

3,138 


1,852 

46 

107 

125 

41 

134 


10,  950 
75 


24 
93 
129 


60 


1,616 


632 

66 

735 


16,  675 


17 

100 

50 

60 


900 
'447 


558 
148 


23,  681  ,       15,  571 


56,  788  1 


1,430 


Total. 


$1,  045 
3,761 
3,065 
1,471 

16,  721 

6,065 
6,650 
6, 124 
328 
2,965 

5,223 
5,  037 
16,  899 
9,815 
5,826 

5,837 

10,  350 

22,  532 

4 


129,  718 


8,938 
6,313 
2,943 
5,046 
3,142 

4,630 
21,  018 

8,647 
59,  931 

7,137 

3,028 
2,136 
3,542 
5,962 
1,106 

4,206 
2,477 
2,187 
11,  343 
4,327 

13,  253 

5,360 

18,  289 


204,  860 


4,401 
4,466 
1,301 
10, 896 
4,611 

7,270 
2,796 
2,414 
5,889 
5,214 

21, 100 

3,  5'20 
5,585 
3,605 
2,  &51 

1,565 

4,  37.1 
4,035 
6,361 
1,313 

7,  004 
8114 


111,  602 
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Counties,  cities,  and 
towns. 


Peterboiougli 

•Sharon 

Temple 

"Weai-e 

"Wilton 

Windsor 
Total 
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CottDties,  cities,  and 
towns. 


MEBRIHACK. 

Allenstown 

Andover 

Boecawen 

Bow 

Bradford 

Canterbury 

Chichester 

Concord  

Dan  bury 

Dimbarton 

Epsom 

Franklin 

Henniker 

Hill 

Hooksett 

Hoptinton 

Loudon 

Newbury 

New  London 

Northfleld 

Pembroke 

Pittsfleld 

Salisbury 

Sutton 

■Warner 

Webster 

■Wllmot 

Total 


BOCKINGHAM. 

Atkinson 

Auburn 

Brentwood 

Caudla 

Chester 

Danville 

Deerfield 

Derry 

East  Kingston 

Epping 

Exeter  

Premont 

Greenland 

Hampstcad 

Hampton 

Hampton  Palls 

Kensington 

Kingston 

Londonderry 

New  Castle 

Newington 

New  Market 

Newton 

Noith  Hampton 

Northwood 

Nottingham 

Plaistow 

Portsmouth 

Kaymond 

Eye 

Salem 

Sandown 

Seabrook  

South  Hampton. . .  . 
South  Newmarket . . 

Stratham 

"Windham 

Total 


BTIUFFOBD. 

Barrington 

Dover 

Durham 

Farmington 

Lee 


ASSESSED  VALUATION. 


Eeal  estate. 


$587,  834 
436,  278 
678,  919 
297, 174 
301,  710 

442,  320 
231,  304 
7,  261,  335 
179,  002 
334,  623 

301,  954 
1,  038,  803 
521,  780 
134,  929 
510,  939 

855,  806 
482,  963 
162,  845 
271,  657 
332,  071 

869,  930 
630,  640 
266,  351 
278,  818 
632,  873 

261,  025 
209,  473 


18,  622,  356 


244,078 
223,  557 

254,  662 
295,  691 
346,  236 

168,  335 
379,169 
631,670 
197,  645 
496,  465 

1,639,063 
167,  525 
319,  233 
294,  841 
533,  653 

219,  015 
232,  279 
291,790 
448,  601 
87, 102 

175,  993 
796,  788 
277,156 
394,  394 
340,  607 

316, 183 

287,  959 

4,  202,  688 

255,  782 
405, 410 

493, 494 
159,  041 
206, 101 
212,  979 
240,  270 

438, 422 
298,  212 


16, 861,  779 


398,  854 
5, 202, 147 
417,  480 
820,  660 
228,  930 


Personal 
property. 


$102,  861 
111,244 
214, 141 
114, 155 
137,  784 

110,  328 

89,  939 

2,  792,  402 

62,  575 

126,  721 

112,  423 
308,  669 
153,  208 

47,  287 
174,  503 

210,  093 

159, 775 

79,  869 

162,  701 

69,  787 

254, 150 
168,  477 
76,  266 
109,  925 
247,  923 

89,  484 
84,514 


6,  360, 194 


76,  828 
60,  267 
68,  560 
94,317 
87, 123 

68,  719 
131,  440 
183,621 

53,  050 
153,  402 

683,  311 
42,  063 

76,  814 
147,  247 
134,  024 

59,  994 

42,  663 

70,  061 

150,  363 

7,  998 

32,  478 
226, 101 
75,  586 
68,243 
147,  479 

110,  859 

39,  363 

2,  360,  391 

77,  678 
104, 133 

86,  882 

45,  842 

46,  945 
41,  206 
92,  883 

103,  317 
90, 172 


6, 121,  293 


128, 145 
1,  878,  031 
210,  064 
185,  592 
106,  708 


Total. 


$690,  685 
647,  622 
893,  060 
411,  329 
439, 494 

552,  648 

321,  243 

10,  053,  737 

241,  677 
460,  344 

414,  377 
1,  347,  472 
674,  988 
182,  210 
694,  442 

1,  065,  899 
642,  738 

242,  714 
424,  368 
401,  858 

1, 124,  080 
799, 117 
842,  617 
388, 743 
880,  796 

350,  509 
293,  987 


24,  882,  550 


TAXATION, 


320,  906 

273,  824 
323, 112 
390,  008 
433,  359 

227,  064 
510,  609 
715, 191 
260,  695 
649,  857 

2,  322,  364 
209,  678 
396,  047 
442,  088 
667,  677 

279,  009 

274,  942 

361,  851 
598,  954 

95, 100 

208,  471 
1,  022, 889 

362,  742 
462,  547 
488,  086 

427,  042 
32T,  322 
6,  553,  079 
333,  360 
609,  643 

580,  376 
204,  883 
253,  046 
254, 165 
333, 153 

541,  739 
388,  384 


22,  983,  072 


526,  999 
7,  080, 178 

633,  644 
1,  006,  262 

335,  638 


State. 


School. 


Other 
purposes. 


$1,  600 

1,328 

2,132 

988 

1,012 

1,352 

762 

22,  200 

740 

1,276 

832 
3,600 
1,632 

496 

1,784 

2,340 
1,480 

600 
1,084 

976 

2,788 

2,088 

856 

956 

2,116 

832 
712 


58,  662 


716 

712 

748 

1,180 

1,124 

468 
1,480 
2,060 

624 
1,416 

5,164 
480 

1,108 
836 

1,480 

688 

704 

1,028 

1,572 

240 

644 

2,952 

688 

980 

1,188 

864 

756 

20,  260 

976 

1,656 

1,368 
468 
672 
536 
920 

1,312 

772 


60,540 


1,368 
14,544 
1,408 
2,672 
1,024 


County. 


School. 


Other 
purposes. 


$2, 131 
1,769 
2,840 
1,316 
1,348 

1,801 

1,002 

29,  574 

986 

1,700 

1,108 
4,795 
2,174 
661 
2,377 

S,  117 
1,972 
799 
1,444 
1,300 

3,714 
2,782 
1,140 
1,274 
2,819 

1,108 
949 


78,000 


957 
1,006 
1,585 
1,511 

629 
1,989 
2,769 

704 
1,903 

6,940 
646 
1,489 
1,124 
1,989 

925 

946 

1,382 

2,113 

457 

731 
3,967 

925 
1,317 
1,597 

1,183 
1,016 
27,  730 
1,312 
2,091 

1,839 
629 
903 
720 

1,236 

1,763 
1,038 


82,  022 


1,708 
18, 165 
1,768 
3,335 
1,278 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


$1,400 

1,672 

2,160 

977 

886 

1,352 

668 

19,  500 

619 

1,274 

1,028 
6,033 
1,428 
734 
1,552 

2,823 
1,499 

650 
1,019 

900 

2,440 

1,827 

749 

837 

1,841 

790 
773 


67,  411 


Other 
purposes. 


$1,  500 
1,000 
7,500 
1,600 
3,300 

3,645 

6,643 

84,673 

1,667 

157 

2,717 
11,493 
2,000 
3,246 
1,705 

2,656 
6,878 
1,739 
2,  .=.14 
4,371 

2,073 
12,  092 
2,  234 
4,343 
4,000 

2,905 
2,207 


627 
633 
665 
1,572 
984 

409 
1,880 
1,803 

569 
1,273 

6,019 

420 

970 

1,231 

1,295 

800 
616 
899 
1,441 
298 

480 
3,772 

702 
1,113 
1,231 

906 

662 

20,  000 


1,197 
410 

1,180 
409 

1,394 

1,160 
976 


62,425 


1,202 

21,  857 

1,232 

2,338 

896 


2,108 
2,826 
1,300 
2,000 
2,700 

961 
6,527 
1,600 
2,204 
6,653 

16,794 
1,441 
1,100 
6,029 
3,768 

2,728 
2,000 
600 
4,133 
2,148 

613 
4,717 
5,803 
3,000 
6,186 

5,623 
2,299 
67, 475 
3,309 
3,972 

6,400 
2,938 
3,200 
1,200 
1,165 

1,484 
2,105 


School 
district. 


15,  300 
40 
228 

460 
705 
842 


30 

127 


103 
70 
228 


289 
146 


20,  205 


726 

"ieo 


60 
420 


200 
112 


2,929 
55 


40 
289 


50 


6,881 


3,101 
52,  762 

1,500 

16, 100 

961 


115 


Total. 


$6,  631 
6,119 

14,  622 
5,303 
6,546 

8, 19^ 

9,741 

171,  247 

4,062- 

4,  635 

6,135- 
26,  626- 
8,076 
5,137 
7,448 

11,002 
10,  829 
3,891 
6,131 
7,775 

11,015. 
18,  814 

5,  003. 
7,410- 

10,  776 

5,924 
4,787 


393,  925 


4,941 
5,128 
3,709 
6,337 
6,768 

2,467 

10,  876 
8,857 
3,  991 

11,  305 

34,967 
3,406 
4,667 
8,430 
8,532 

5,141 

4,266 
4,109 
9,371 
3,143 

2,368 
18,  337 
8,173 
6,410 
9,202 

8,61S 
5,022 
136,  465 
6,747 
8,938 

11,465 
4,445 
5,875 
2,925 
4,715 

5,769 
4,891 


9,  777 


7,494 

107,  318 

5,987 

24,445 

4,159 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— NEW  HAMPSHIRE— Cont'd. 


Counties,  cities,  and 
towns. 


STRAFFORD — Continued. 

Madbury 

Middleton 

Milton 

Kew  Durliam 

Rochester 

Kollin^sford 

Somerswortli 

Strafford 

Total 

SULlIVAIf. 

Acworth 

Charlestown 

Claremont 

Cornisli 

Croydon 

Gosben 

■Grantham 

Langdon 

Xempster 

ifewpoi't 

Plainfleld 

Springfield 

Snnapee  

TTnity 

"Wasblngton 

Total 


ASSESSED  VALUATION. 


Real  estate. 


$176,  904 

91, 956 

369,  810 

201,  605 

1,  888,  978 

857,  877 

1,  98'J,  291 

427,  546 


13,  065,  238 


278,  412 
759, 186 
1,  747,  262 
45g,  211 
142,  885 

136, 172 
119, 409 
190,  257 
170,  793 
835, 110 

428,  446 
133,  930 
196,  662 
219,  500 
253,  078 


Personal 
property. 


$75, 372 
17,729 

104,  439 
33, 167 

546,  008 

208,  666 
565, 117 
104,  678 


92,  867 
285,  606 
521,  468 
154,  620 
103,  010 

48,  777 

49,  954 

70,  279 
64,  990 

383,  492 

153,  547 
55,  624 

71,  750 
64,  005 
74,  770 


2, 194,  759 


Total. 


$252, 276 

109,  685 

474,  249 

234,  972 

2,  434,  986 

1,066,543 

2,  547, 408 

532, 224 


17,  234,  954 


371,  279 

1,  044,  792 

2,  268,  730 
612,  831 
245,  895 

184,  949 
169,  363 
260,  536 
235,  783 
1,  218,  602 

581,  993 
189,  554 
268,  412 
283,  505 
327,  848 


8,  264,  072 


TAXATION. 


State. 


School. 


Other 
purposes. 


$504 
312 

1,132 
652 

5,643 

2,820 
6,440 
1,332 


39,  856 


1,060 
2,836 
6,388 
1,340 
532 

612 
432 
648 
584 
2,984 

1,484 
440 
624 
760 
844 


21,  468 


County. 


School. 


Other 
purposes. 


369 
1,638 

814 
7,050 

3,520 
8,039 
1,663 


49,  976 


1,085 
2,904 
7,181 
1,372 
545 

524 
442 
664 
598 
3,433 

1,520 
451 
639 
778 


Minor  civil  divisions 
less  than  cotmties, 
exclusive  of  school 
districts. 


School. 


$541 
273 

1,097 
593 

5,900 

2,423 
6,500 
1,466 


46,  318 


23,  000 


1,326 
2,400 
7,736 
1,173 
465 

446 
396 
700 
511 


1,299 
385 
746 
765 
739 


22,  955 


Other 
purposes. 


$922 

4,115 

2,938 

8,971 

17,  844 

3,462 

23,  056 

8,500 


144,  232 


2,200 

7,700 

13,  012 

3,900 


3,179 

3,643 

842 

1,650 

19,  344 

3,500 
4,764 
1,675 
500 
1,000 


School 

district. 


66,909 


$1, 315 

73 

4,806 

1,100 

6,100 

350 


13,948 


131 

20 
25 


353 

"54 


1,122 


TotaL 


$2, 598 

5,089 

8,120 

11, 103 

41,248 

13,325 
50, 135 
13, 311 


294, 330 


6,157 
15,640 
34,448 
7,806 
1,567 

4,661 
4,966 
2,854 
3,343 
29,  629 

7,803 
6,040 
4,037 
2,803 
3,501 


135, 454 


VEEMONT. 

Note.— The  exhibit  is  for  the  fiscal  year  ending  in  the  spring  of  1880,  the  valuation  being  that  of  1879. 

The  assessment  of  April  1, 1881,  was  the  first  made  under  a  new  law,  the  essential  feature  of  which  is  exhibited  in  the  following  section  in 
regard  to  the  list  or  inventory  of  property  required  from  each  tax-payer :  "  Section  4.  Said  inventories  shaU  also  contain  the  following  oath : 

'I, !  of ,  do  solemnly  swear  (or  affirm)  that  the  above  is  a  true  and  correct  list  or  description  of  all  my  taxable  property,  both 

real  and  personal,  and  all  property  which  should  be  set  in  the  list  to  me,  and  that  I  have  set  down  only  such  debts  as  I  am  unconditionally 
bound  to  pay,  to  the  amount  of  the  deduction  claimed,  and  that  my  answers  to  these  interrogatories  are  correct,  and  that  I  have  not 
conveyed  or  disposed  of  any  property  or  estate  in  any  manner,  or  created  any  fictitious  debt  for  the  purpose  of  evading  the  provisions  of 
law,  or  affecting  the  value  and  amount  of  my  taxable  estate,  so  help  me  God.'" 

The  state  valuation,  as  shown  by  this  assessment,  was :  Eeal  estate,  $102,437,102 ;  personal  property,  $46,896,967 ;  total,  $149,334,069 ;  an 
Increase  on  the  valuation  of  1879  of  $62,527,294,  or  about  72  per  cent. 

The  state  tax  is  40  cents  on  the  dollar  of  the  "grand  list".  The  latter  is  made  up  as  follows:  The  valuation  of  real  estate,  personal 
property,  and  the  polls,  at  $200  each,  are  added  together.  One  per  cent  of  this  amount  is  the  "grand  list  for  taxes",  on  which  taxes  are 
computed  for  state  revenue  at  the  rate  above  given.  It  will  be  seen  that  this  is  equivalent  to  a  tax  on.  property  of  4  mills  and  on  polls  of. 
80  cents.  There  are  73,295  polls  taxed,  producing  $58,636.  The  balance,  $344,650,  is  the  amount  of  ad  valorem  tax,  allowance  having  been 
made  for  such  exemptions  as  are  required  by  law. 

The  real  estate  in  the  town  of  Wheelock,  Caledonia  county,  and  the  personal  property  in  the  town  of  Athens,  Windham  county,  are 
exempt  from  state  taxation. 

There  is  no  state  or  county  school  tax. 

County  taxes  were  not  levied  in  five  counties  in  the  census  year. 

Several  towns,  notably  Fayston,  Salem, 'Enosburg,  Orwell,  and  Panton,  either  made  no  reports  or  made  such  imperfect  reports  that  it 
was  found  necessary  to  estimate  the  taxation.     It  is  believed  that  the  figures  given  approximate  closely  to  the  facts 

In  a  few  cases  the  reports  of  county  taxes  appeared  to  be  wholly  out  of  harmony  with  amounts  reported  by  other  towns  in  the  same 
county.     These  have  been  adjusted  similarly.     The  marginal  references  show  where  and  to  what  extent  estimates  were  used 

The  state  tax  for  the  year  1881-'82,  under  the  increased  valuation  alluded  to,  was  reduced  to  17  cents  on  the  grand  list,  or  l^V  mills 
on  the  assessed  vailuation. 

,  ..'^i^  S'^^^'l  list  on  which  are  levied  county,  town,  and  school  district  taxes  is  prepared  similarly  to  the  one  on  which  state  taxes  are 
^id,  the  polls  bemg  set  in  It  at  $200  so  the  entire  rate  of  poll  tax,  including  that  for  state  purposes  before  mentioned,  would  be  about 
|3  T^(^,  producing  about  $253,600  of  the  $1,745,111  raised  by  taxation  in  the  state. 

•  ,  ^J"*,  ^alu^tio^s  and  taxes  of  incorporated  villages  are  not  given  separately  from  those  of  the  towns  in  which  they  are  situated,  but  are 
included  with  them.  The  taxation,  being  only  for  local  objects,  forms  a  part  of  the  sums  given  for  "other  purposes"  under  "Minor  oiva 
■divisions  ',  etc. 
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Table  III,— VALUATION  AND  TAXATION  BY  MIISrOE  CIVIL  DIVISIONS— VERMONT— Continued. 

SUMMARY  BY  COUNTIES. 


ASSESSED  VALUATION. 

TAXATION. 

State  and  counties. 

Real  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civU  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

The  State 

$71,  436,  623 

$15, 370, 152 

$36,  806,  775 

$403,  286 

$15, 344 

$99, 101 

$896,  775 

$330,  605 

$1,  745,  lU 

5, 864,  689 

4,  248, 126 

5,  430,  992 

7,  502,  010 

1,  336,  719 

6,  082,  579 
834,  633 

2,  348,  215 

4,  529, 110 
4, 133,  936 

9,  023,  373 

5,  548,  777 
5,  938,  973 

8,  418,  70S 
•205,  788 

1,  076,  247 

795,  868 

1,  074,  310 

1,  015,  322 

114,  413 

937,  792 
111,  890 
278,  261 

1,  033,  289 
694,  036 

2,  653,  072 
1,  081,  870 

1,  663,  727 

2,  233,  340 

4,700 

6,  940,  936 
5,  043,  994 

7,  095,  311 

8,  517,  332 

1,  451, 132 

7,  020,  371 
946,  529 

2,  626,  470 

5,  562,  399 
4,  827,  972 

11,  676,  445 

6,  630,  647 

7,  602,  700 
10,  654,  043 

210,  488 

31,  804 
23,  886 

31,  760 
38,  948 

7,047 

32,  862 
4,427 

12,  780 
26,  734 
23,229 

53,  663 
30,  786 
35,  321 
49, 167 
872 

809 

3,491 
4,614 
7,049 
25,  553 
3,536 

5,161 
1,419 
2,163 
6,  848 
4,649 

10,  552 
6,047 
9,433 
8,586 

44,  042 
84,  809 

79,  081 
99,  866 
17, 165 

66,  725 
3,298 
36,  929 
56,  631 
39,  796 

91,  741 

80,  400 
78,  870 

117,  422 

25,  919 

24,  052 
23,742 
34,  225 

6,039 

25,  807 
2,412 

11,  622 
21,740 
19,  809 

39,  327 

26,  661 
33,  311 
36,  939 

106,  065 

137,  361 

2,347 

143,  979 

198,  592 

32,  787 

1,555 

132, 110 

11,556 

474 

1,243 

545 

1,336 

6,139 

896 

63,968 

113, 196 

88,  028 

190,  619 

150,  033 

157,  831 

.  . 

212, 114 

Gores  and   unorganized 
places. 

872 

ASSESSED  VALUATION  ANB  TAXATION  BY  MINOR  CIVIL  DIVISIONS. 


Counties  and  towns. 


The  State. 


■  Addison 

Brldport 

Bristol 

Cornwall 

Ferrishurgh  . 


Goshen  ... 
Granville  . 
Hancock.. 
Leicester  . 
Lincoln  . . . 


Middlebury. 

Munkton 

New  Haven. 

Orwell 

Panton 


Eipton 

Salisbury 

Shoreham , 

Starksboro' 

Vergennes  (city)  (c) . 

Waltham 

Wey  bridge 

Whiting 


Total 

BENNINGTON. 


Arlington 

Bennington . . 

Dorset 

Glastonbury  . 
Landfirove. .. 


ASSESSED  VALUATION. 


Real  estate. 


$71,  436,  623 


380,  541 
419,  069 
229,  222 
298,  642 
556,  474 

44,774 

80, 124 

60,  291 

151,  507 

133,  232 

606,  985 
281,  097 
433,  350 
452,  882 
147,  621 

71,  070 
234,  479 
439,  248 
162,  670 
278, 180 

96,  031 
173,  634 
133,  506 


5,  864,  689 


308,  974 
,  247,  864 

347,  449 
26,  315 
33,  629 


Personal 
property. 


115,  370, 152 


44,  510 
65,  961 
61,  496 
50,  347 
60,  672 

1,990 

6,516 

7,100 

23, 107 

14, 162 

139,  320 
27,  062 
74, 161 

107,  286 
14,  550 

3,270 
37, 109 

134,  380 
13,  685 

128,  054 

16,  566 
22,  262 
22,  681 


1,  076,  247 


Total. 


$86,  806,  775 


425,  051 
485,  030 
290,  718 
348,  989 
617, 146 

46,  764 
86,  040 
67,  391 
174,  614 
147,  394 

746,  305 
308, 159 
507,  511 
560, 168 
162,  171 

74,  340 
271,  588 
573,  628 
176,  355 
406,  234 

112,  597 
195,  896 
156,  247 


6,  940,  936 


State. 


SchooL 


a  Estimated.         h  No  report ;  estimated. 


63,062  372,036    { 1,709  , --.- 

409,135  1,656,999     7,628, 

42,794  390,243    | 1,886: ;---- 

20  26,335    : 130  ; ..-.- 

6,072!  39,701    1 213  i 

c  Vergennes  and  Burlington  are  the  only  cities  in  Yennont, 


Other 
purposes. 


1,872 
2,092 
1,462 
1,580 
2,743 

254 
495 
343 
818 
841 

3,385 
1,409 
2,243 
2,445 

717 

421 
1,241 
2,503 

939 
1,921 

490 
884 
706 


County. 


School. 


31,804 


Other 
purposes. 


6 

a  10 

9 

20 
20 


37 

56 

6  60 

6  20 

10 
36 
63 
23 
48 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


245 
300 
120 
164 
354 

57 

62 

51 

120 

116 

444 
110 


251 
6100 


809 


218 
123 
117 
338 

59 
134 


Other 
purposes. 


978 
1,033 
2,531 


School 
district. 


2,  500 

428 

91 

85 


594 
549 


1,115 
1,337 
1,118 
998 
1,858 

6,876 

1,960 

2,240 

62,  000 

6 1,  000 


4,  4T2 
38,  723 

9,648 
907 
667 


965 
1,004 

787 
1,071 

304 
876 
670 
1,227 
761 

6,327 
747 
871 


1,056 

905 

1,044 

424 

2.100 

1,312 

2,011 

1,414 

8,226 

3,000 

63 

43 

222 

4« 

1,131 

241 

1,076 

10,  661 

3,000 

82 

203 


Total. 


4,112 

4,445 
5,159 
4,164 
5,787 

1,736 
2,780 
2,191 
3,183 
3,596 

17, 120 
4,263 
5,410 
5,632 
2,479 

2,392 
2,963 
6,103 
4,504 
13,  533 

672 
1,745 
2,096 


106,  065 


7.317 

59,  712 

14,  902 

1,210 

1,168 


the  former  being  chartered  as  a  citj  October  23,  1788. 
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Counties  and  towng, 


Maidstone 
Victory 


Bakerefield  . 
Berkshire - 
Enosburg , 
Fairfax  . . . 
Fairfield.. 


230,  589 

47,  676 

383,  632 

34,  968 

405, 1D4 

31,  574 

312,  568 

45,  758 

655,  702 

57,986 

a  Estimated. 
h  Saint  Johnsbnry  villace  taxes  are  incJuded 
in  those  of  Saint  Johnsbnry  town. 


4,476 
4,130 
4,527 
3,868 
8,CS1 

October  23,  1788. 
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ASSESSED  VALUATION. 

TAXATION. 

Comities  and  townB. 

Eeal  estate. 

PerRonal 
property. 

Total. 

State. 

Connty. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

FRANKLIN— continued. 
Fletcher 

$194, 063 
336,544 
365,  921 
470,  924 
211,  945 

264,  227 

1,  357, 136 

365,  316 

626,  908 

$19,  573 
29, 183 
65,  023 
65,  081 
26,  450 

22,  724 
350,  680 

20,  761 
120,  365 

$213,  636 
367,  727 
430,  944 
636,  005 
238,  395 

266,  951 

1,  707,  816 

386,  007 

747,  273 

$1,  007 
1,688 
1,989 
2,540 
1,216 

1,420 
7,918 
1,758 
3,507 

$26 
43 
50 
63 
30 

37 
199 
56 

87 

$127 
381 
349 
380 

274 

380 

1,196 

263 

783 

$632 
1,041 
2,495 
5,080 
2,432 

3,218 

31,644 

4,618 

7,398 

$921 
653 
1,263 
1,171 
1,005 

1,907 
9,284 
1,640 
2,201 

$2,712 

Franklin      

3,806 

Georgia 

6,130 

9,234 

4,957 

Eichford  

6,962 

60,  141 

Sheldon 

8,636 

13,976 

Total 

6,  082,  579 

937,  792 

7,  020,  371 

32,  862 

1,555 

5,161 

66,725 

25,807 

132, 110 

GEAND  I6LE. 

328,  375 
164,  803 
67, 103 
123,  643 
150,  509 

29,  239 

43,  915 

2,812 

7,872 
26,  058 

357,  614 
208,  718 
69,  915 
131,715 
178,  567 

1,654 
960 
373 
616 
824 

370 
170 
39 
598 
242 

776 
729 
984 
362 
427 

1,014 
411 
160 
603 
324 

3,614 

2,270 

Isle  La  Motte  

1,556 

North  Hero 

2,099 

1,817 

Total 

834,  C33 

111,  890 

946,  529 

4,427 

1,419 

3,298 

2,412 

11,556 

LAMOILLE. 

45,082 
379,  530 
133, 142 

92,  982 
285, 172 

261,  453 
430,  327 
446,  036 
82,  344 
190, 147 

901 

89,  962 

1,750 

13,  768 

28,  030 

32,664 
51,  569 
40,  413 
10,  953 
8,261 

46,  983 
469,  492 
134,  892 
106,  740 
313,  202 

294, 117 
481,  896 
488,  449 
93,  297 
198,408 

257 

2,174 

711 

667 

1,667 

1,432 
2,242 
2,350 
469 
1,011 

29 
56 
90 
71 
38 

38 
55 
69 
12 
26 

64 
386 

90 
132 
212 

424 
350 
294 
64 
127 

544 
7,619 
1,395 
1,316 
6,545 

5,125 
6,876 
2,369 
1,078 
5,081 

635 

1,162 

673 

775 

1,639 

1,348 
2,029 
1,859 
397 
1,305 

1,429 

11,397 

2,959 

2,661 

Hyde  Park           

9,901 

8,  .W7 

10,  552 

6,912 

"WaterviUe 

2,040 

"Wolcott 

7,550 

Total 

2,  348,  215 

278,  261 

2,  626,  476 

12,  780 

474 

2,163 

36,  929 

11,  622 

63,  968 

OKANGE. 

346,  812 

194,  335 
272,  522 
282,  961 
288,  434 

183, 186 
140,  996 
493,  653 

111,  800 
662,  541 

239,  944 
323,  229 

195,  559 
280,  637 
167,  461 

112,  879 
232, 161 

89, 175 
31,  296 
50,  661 
86,  719 
77,  326 

26,  669 

17,  661 
249,  000 

4,968 
150,  608 

47, 117 
49,  366 
40,390 

18,  909 
11,  078 

7,592 
72,  332 

435,  987 
225,  631 
323,  183 

371,  680 
305,  762 

210,  055 
156,  857 
742,  653 
116,  768 
813, 149 

287,  061 

372,  615 
235,  949 
299,  546 
178,  539 

120,  471 
304,  493 

2,030 
1,122 
1,549 
1,770 
1,783 

1,184 
721 

3,363 
589 

3,806 

1,396 
1,764 
1,206 
1,473 
901 

654 
1,433 

61 

28 

39 

220 

47 

166 

16 
90 
30 
98 

37 
89 
30 
74 
113 

87 
36 

6,428 
1,122 
1,938 
1,492 
4,622 

2,874 
1,617 
7,606 
3,393 
5,332 

5,488 
2,344 
3,341 
1,850 
2,267 

1,482 
3,235 

1,257 

967 

1,198 

1,541 

907 

1,324 

316 

3,183 

800 
2,947 

1,117 

735 

1,581 

1,  015 

796 

907 
1,149 

9,766 

224 

174 

2,194 

923 

3,463 

4,898 

7,217 

6,282 

Ely 

5,538 

109 
977 
136 
683 

183 
313 
273 
111 
113 

256 
179 

2,981 

15,219 

4,948 

12,  866 

Straflford 

8,221 

Thetford 

5,235 

6,431 

Tnnbridge 



4,523 

4,190 

"West  Fairlee 

3,366 

6,032 

Total 

4,  528, 110 

1,  033,  289 

6,  562,  399 

26,  734 

1,243 

6,648 

56,  631 

21,  740 

113, 196 

ORLEANS. 

243,  048 
395,909 
137,  291 
219, 182 
225,  560 

303,  676 
485,  761 
272,  236 
229,  756 
160,  296 

262,  726 
58,  036 

147,  887 
96,  963 

378, 427 

78,  603 
239,  625 
134,  651 

64,  064 

15,  600 
76,  412 
10,2)6 
27, 165 
56,  431 

61,  366 
169,  640 

58,983 

11,429 

7,847 

81,  247 
1,350 
6,530 
6,010 

62,  692 

6,101 

24, 136 

7,396 

1,665 

256,  548 
472,  321 
147,  507 
246,  347 
281,  991 

365,  042 
655,  401 
331,219 
241, 185 
168, 143 

■   343,973 

59,  386 

156,  417 

102,  992 

441, 119 

84,904 
263,  761 
142,  047 

U5,  669 

1,234 
2,349 
742 
1,193 
1,307 

1,698 
2,957 
1,652 
1,180 
628 

1,670 
341 
810 
640 

2,161 

432 

1,311 

695 

339 

31 
59 
617 
30 
33 

43 

74 
41 
29 
21 

39 

8 

618 

14 

54 

610 

1,704 
3,185 
1,930 
3,039 
1,657 

2,784 
1,953 
2,040 
5,878 
970 

2,368 
441 

2,764 
675 

2,678 

6  900 

2,976 

831 

1,001 

949 
2,462 

638 
1,175 

840 

840 
1,155 
840 
977 
724 

1,451 
481 
906 
837 

2,793 

362 

1,321 

497 

661 

3,918 

475 
174 
360 
296 

300 
662 
325 
176 
125 

276 

88 

89 

121 

659 

6  90 

315 

136 

80 

8,530 

3,501 

6,797 

4,136 

5,665 

Derby 

6,601 

4,798 

8,240 

2,668 

5,704 

1,359 

4,607 

2,167 

Newport 

8,235 

1,794 

Troy 

5,925 

16 

8 

2, 175 

1,989 

Total    

4, 133,  936 

694,  036 

4,  827,  972 

23,  229 

545 

4,649 

39,  706 

19,  609 

88,028 

a  The  taxes  of  Saint  Albans,  "West  Eandolph,  and  Barton  Landing  villages  are  included  respectively  with  those  of  Saint  Albans,  Eandolph,  and  Barton  towns. 
b  Estimated. 
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Counties  and  towns. 


Benson  .... 
Brandon  .  - . 
Castleton  . . 
Chittenden 
Clarendon  . 


Danby 

Fair  Haven  (a)  - 
Hubbardton  ... 

Ira 

Mendon 


Middletown... 
Mount  Holly.. 
Mount  Tabor  . 

Pawlot 

Pittafleld 


Pittsford 

Poultney 

Eutland  (a) . . 
Sherburne  ... 
Shrewsbury  . 


Sudbury 

Tinmouth 

■Wallingford . . 

"Wells 

AVest  Haven . 


Total . 


WASHINGTON. 


Barre 

Berlin 

Cabot 

Calais 

Duxbury  - 


East  Montpelier  . 

JTayston 

Marshflold 

Middlesex 

Montpelier  (a)  .  - . 


Moretown  . 
Iforthfield  . 
Plainflold.. 
Koxbury ... 
"Waitsfleld  . 


"Warren 

"Waterbury . 
Woodbury. . 
Worcester . . 


Total 

WINDHAM. 


Athens 

Brattleboro'  (a)  . 

Brookline 

Dover 

Dummerston  . . . 


Oraf ton 

G-nilford 

Halifax 

Jamaica 

Londonderry  - 


Marlboro' 

Ncwfane 

Putney 

Eookingham  {a] . 
Somerset 


Stratton 

Townshend . . . 

Vernon , 

"Wardsboro'.-. 
Westminster  . 


Whitingham 

Wilmington  (a). 
Windham 


Total. 


ASSESSED  VALUATION. 


Eeal  estate. 


$363, 712 
780,  517 
539,  479 
169,  670 
457,  032 

306,  791 
280,  651 
135,  392 
110,  481 
92,  607 

160,  992 
231,  311 

94,  206 
39S,  497 

72,  091 

603,  407 

577, 131 

2,  250,  798 

91,  120 

255,  293 

149,  965 
154,  326 
440,  977 
101,  376 
154,  501 


9,  023,  373 


506,  227 
358,  014 
263,  763 
393,  423 
161,484 

308, 195 
93,  752 
227,  725 
223,  832 
705,  537 

231,  385 
555,  008 
158,  117 
195,  937 
194,544 

161,  593 
566,  954 
125,279 
117,  988 


5,  548,  777 


45,  943 
I,  402,  907 

47,  207 
127,  719 
206, 133 

210,  632 
199,  964 
126,  601 
203,  929 
157,  875 

101,  969 

219,  700 

253,  639 

.,  152,  026 

16,  687 

41,  579 
247, 131 
179,  956 
125,  682 
313,  399 

191, 135 

270,  939 

96,  215 


5,  938,  973 


Personal 
property. 


$65, 609 

358,  013 

119,826 

10,064 

Jl,  546 

57,  438 
79,  905 
57,647 
36,  782 
6,289 

36,  5S4 
33,  615 
1,781 
60,  279 
13,  697 


2,  663,  072 


105,  864 

36,  368 

62,  382 

64,  633 

4,102 

87,547 

2,780 

16,  791 

33,  645 

322,  493 

14,  292 
67,  495 
17,984 
13,  349 
48,  681 

40,  324 

127,  543 

12,  988 

2,809 


1,  081,  870 


3,019 

710,  918 

6,752 

42,  284 

30,  941 

33,  310 
39,  621 
24,  856 
24,  706 
24,  605 

20,  586 

53,  370 

76,  188 

230,  852 

195 

3,190 
68,  906 
33,  874 
33,  606 
52,  461 

03,  774 
63,  623 
23,  430 


1,  663,  727 


Total 


$429,  321 

1, 138,  530 

659,  305 

169,  734 

528,  578 

364,  229 
360,  556 
192,  939 
147,  263 
98,  896 

197,  576 

269,  926 

95,  987 

443,  776 

85,  788 


TAXATION. 


140,  603 

744,  010 

99,  865 

676,  996 

1,  035,  385 

3,  292, 183 

4,  605 

96,  626 

87, 167 

342,  460 

29,  719 

179,  684 

20.  001 

174,  327 

196,  484 

637,  461 

14,  899 

176,  275 

20,  469 

175,  020 

11,  676,  445 


612,  091 
394,  382 
326, 145 
457,  950 
165,  586 

395, 742 

96,  532 

244,  516 

257,  377 

1,  028,  050 

246,  677 
622,  503 
176, 101 
209,  286 
243,  225 

201,  917 
694,  497 
138,  267 
120,  797 


6,  630,  647 


49,  562 

2, 113,  825 

62,  959 

170,  003 

237,  074 

242,  942 
239,  5K5 
151,  467 
228,  635 
182,  480 

122,  555 

273,  076 

329,  827 

1,  382,  878 

16,  882 

41,  769 
316,  097 
213,830 
169,  288 
365,  800 

254,  909 
334,  602 
119,  645 


7,  602,  700 


State. 


School. 


Other 
purposes. 


$1,  912 

5,114 

3,113 

831 

2,306 

1,681 

1,793 

875 

662 

516 

946 
1,376 

456 
2,040 

437 


3,186 

14,  923 

475 

1,602 

824 
793 
2,894 
829 
771 


County. 


School. 


53,  663 


2,863 
1,832 
1,565 
1,693 
834 

1,785 
490 
1,183 
1,263 
4,581 

1,221 
2,960 
848 
1,029 
1,131 

1,001 

3,151 

736 

630 


30,  786 


237 

9,375 

244 

806 

1,107 

1,156 
1,173 

784 
1,161 

977 

619 

1,292 

1,623 

6,167 

81 

229 

1,478 

980 

799 

1,702 

1,276 
1,686 


35,  321 


Other 
purposes. 


$43 

127 

78 

21 

54 

41 
46 

22 
17 
14 

24 
32 
11 
52 
12 

87 
80 
373 
12 
41 

20 
20 
70 
20 
19 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


$280 

1,224 

702 

124 

487 

264 


150 


1,336 


46 
433 

42 
229 

6  45 

6  20 

289 

31 

1,153 

343 

74 

22 

270 

2,840 

25 

79 

110 

16 


6,139 


6 

5  234 

66 

619 

55 

29 
29 
617 
29 
24 

16 

32 

39 

143 

2 

6 

37 
25 
20 
43 

31 
39 
15 


a  The  taxes  of  Fair  Haven,  Kutland,  Montpelier,  Brattleboro',  Bellows  Falls 
Kutland,  Montpelier,  Brattleboro',  Eockingham,  and  Wilmington  towns.  ' 


1,182 

192 

96 

468 

55 

828 

393 

2,706 

59 

282 

82 
183 
700 


Other 
purposes. 


10,  562 


432 
260 
393 
264 
125 

314 
6100 
150 
126 
807 

31 

444 

87 

105 

1,411 

120 

630 

163 

95 


6,047 


32 

1,  832 

80 

209 

379 

400 

2,961 

104 


47 
,539 
232 


187 
178 
180 
319 

280 

353 

72 


9,433 


$911 
0,347 
5,073 
1,036 
1,803 

2,234 

5,619 

664 

269 

1,384 

1,182 
2,385 
1,509 
2,600 
547 

2,071 
2,356 
42, 104 
1,186 
2,018 


School 
district. 


$1,  230 
5,918 
2,343 

786 
776 

785 
2,099 
709 
532 
438 


91,  741 


8,984 
5,596 
1,562 
2.135 

2,082 

1,794 

6  2,  000 

2,894 

2,364 

28,  003 

1,513 
3,699 
6,544 
1,130 
1,709 

1,238 
3,932 
1,645 
1,576 


80,  400 


959 
18,  075 

484 
1,045 
1,387 

2,885 
1,182 
2,947 
5,800 
4,033 

1,734 

5,676 

3,860 

11,  008 

63 

860 

6,409 

822 

799 

2,558 

1,557 
3,490 
1,237 


1,303 
238 

1,537 
520 

1,549 

1,713 

11,  821 

484 

1,180 

381 

278 

2,275 

432 


39,  327 


1,748 
1,280 
1,366 
1,504 
623 

920 

754 

745 

1,046 

5,830 

1,170 

3,684 

788 

779 


1,371 

1,050 

1,282 

721 


26,  661 


78,  870 


192 
10,  566 
125 
467 
764 

846 
1,131 
1,189 

873 
1,231 

811 

922 

984 

6,745 

50 


805 

520 

755 

1,234 

1,503 
932 
497 


33,  311 


and  Wilmington  villages  are  included  respectively  with  those  of  Fair  Haven, 

6  Estimated. 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— VERMONT— Continued. 


ASSESSED  VALUATION'. 

TAXATION-. 

Counties  and  towns. 

Heal  estate. 

Personal 
property. 

Total 

State. 

County. 

Minor  civil  divisions 
leas  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
pui-poses. 

School. 

Other 
purposes. 

WIHDSOE. 

$190,  084 

26,  970 

226, 026 

344,  421 

191, 104 

369, 115 
573,  735 
672,  085 
453,  549 
372,  092 

309,  207 
201,  791 
290, 103 
239,  053 
242,  638 

352,  912 
201,  208 
811,  491 

177,  748 
388,  605 

161,  563 
220,  366 
476,  389 
926,  428 

$19,  609 
6,187 
43,  028 
89, 103 
45, 150 

03, 180 

208,  972 

277,  442 

63,  995 

61, 126 

60,  718 
21,015 
49, 194 
58,  850 
50,  325 

70,  470 
25,  555 
342, 174 
35,  888 
79,  486 

42,  060 

42.  704 

147,  877 

311,  232 

$209,  693 

33, 157 

269,  054 

433,  524 

236,  254 

462,  295 
782,  707 
949,  527 
517,  544 
433,  218 

359,  925 
222,  806 
339,  297 
297,  903 
292,  983 

423,  382 
220,  763 
1, 153,  605 
213,  636 
468,  091 

203,  623 

263,  070 

624,  266 

1,  237,  660 

$940 
150 
1,307 
2,056 
1,181 

2,105 
3,491 
4,366 
.     2, 379 
2,071 

1,718 
1,095 
1,503 
1,365 
1,461 

2,007 
1,089 
5,221 
1,076 
2,132 

1,001 
1,183 
2,799 
5,411 

$1,  503 

221 

2,442 

3,258 

$653 

56 

1, 043 

1,035 

$3,  096 

460 

4,792 

6,823 

Salbimore 

$33 

Barnard 

Bethel 

474 
425 

470 
788 
764 
372 
468 

257 

5,  222               1,  511 
7,440  1             1,965 
5,  701  I            2,  859 
6,203  1             1,285 
5,483  1            2,339 

3,  646  I            1,  513 
2,798  1            1,202 
3,311  ;            1,063 
2,730  '                 709 
3,071  1            1,464 

3,  405              1,  500 
2,116  I               827 
9,  693  1            4,  828 
2,  835  :            1,  500 
5  381  i             1  i(17 

9,308 
13,684 
13  0*^0 

Cliester 

Hartford 



10,  239 
10,  361 

7  134 

Norwicli 

5,  095 
5  937 

Pdrofret 

Heading 

4  804 

224 

447 
262 
674 
189 
484 

233 

271 

633 

1,118 

6,220 
7  359 

Hoyalton 

4,294 

20,  416 

5  600 

Stoclibridge 

Weathersneld 

9  494 

Weston 

1,025 

3,310 

4,395 

26,  941 

961 

628 

2,155 

3,  421 

3,820 

5,392 

9,982 

36,  891 

West  Windsor 

TVoodstocli  (a) 

Total 

8,  418,  703 

2,  235,  340 

10,  654,  043 



49, 167 

8,586 

117,  422 

36,  939 

212, 114 

Oores  and   unorganized 
places. 

205,  788 

4,700 

210  483 

1 

872 

872 

a  The  taxes  of  Ludlow,  Springfield,  Windsor,  and  Woodstock  villages  are  included  with,  tho&e  of  the  towns  bearing  respectively  the  same  names. 

MASSACHUSETTS. 

Note. — The  table  is  for  the  fiscal  year  ending  in  the  spring  of  1881,  the  valuation  being  made  May  1, 1880,  and  given  as  reported  to  the 
Hon.  Henry  B.  Peirce,  secretary  of  state.  The  local  reports  of  valuation  sent  to  the  Census  Office  difi'er  from  it  in  only  a  few  towns,  and  very 
slightly  in  those  instances.  The  total  taxes  of  all  classes,  as  reported  by  the  secretary  of  state,  making  allowancefor  a  typographical  error  iu 
the  statement  for  the  town  of  Clarksburg,  is  ^24,327,323.  The  total,  as  seen  in  the  appended  table,  is  $24,326,877,  a  difference  of  only  $446. 
Only  the  totals  of  taxation  are  given  by  the  secretary,  but  the  subdivisions  reported  to  this  offlce  in  the  case  of  nearly  all  towns,  when 
footed,  agreed  to  a  dollar  with  the  aggregate  reported  to  him.  In  oases  of  slight  disagreement,  a  subsequent  application  elicited  a  deal 
■explanation.  Considering  that  there  are  345  towns  and  cities,  many  large,  but  many  more  small  in  population,  and  doToted  entirely  to  rural 
pursuits,  the  carefulness  and  attention  given  to  public  duties  by  town  officers,  as  indicated  by  these  facts,  is  something  remarkable. 

There  are  43  towns  in  which  the  school-district  system  for  the  administration  of  the  common-school  affairs  still  exLsts,  but  only  17 
raised  any  money  by  district  taxation. 

The  amount  of  state  tax  given  is  |1,182  more  than  was  apportioned  to  the  towns  by  the  legislature,  which  is  accounted  for  by  the 
amounts  reportedfrom  two  newly  incorporated  towns,  viz,  Cottage  City,  Dukes  county,  $867  ;  Hampden,  Hampden  county, . ¥31,5.  The  county 
taxes  of  Dukes  and  Hampden  counties  are  increased  beyond  the  legislative  grants  for  a  similar  reason.  There  is  no  state  or  county  school  tax. 
The  proportion  of  the  amount  collected  by  the  state  on  account  of  the  taxes  on  corporations  and  national  banks  and  paid  over  to  the  towns 
in  which  the  stockholders  reside  exceeds  the  amount  due  from  towns  as  state  tax,  so  that  practically  the  assessed  property  given  in  the 
table  has  no  state  tax  levied  on  it,  the  balance  only  between  the  state  and  the  town  (whichever  way  it  lies)  being  actually  transferred. 

The  poll  tax  is  not  devoted  to  any  distinct  purpose.  The  rate  varies  in  the  towns  from  one  to  two  dollars,  being  commonly  the  latter. 
The  total  amount  derived  from  this  source  is  $898,503. 

SUMMARY  BY   COUNTIES. 


ASSESSED  VALUATION. 

State  and  counties. 

Eeal  estate. 

Personal 
property. 

Total. 

The  State 

$1  111  160,072 

.■6473.  596.  730 

$1,  584,  750,  802 

8,  286,  717            6.  299.  206 

14,  585,  983 

Berkshire 

Bristol  

23,  523,  782 

61,  437,  240 

2,  588, 156 

105,  411,  226 

9,  847,  906 

38,  591,  898 

598,  058 

49,  830,  674 

33,  371,  748 
100,  029, 138 

Dulles 

3, 186,  214 
155,  241,  90O 

Essex 

TAXATION. 


State. 


School 


Other 
purposes. 


County. 


School. 


Other 
purposes. 


$1,501,182  j I  $1,125,901 

14,055  [ 23,600 

33,  060    68,  000 

94,410  : ;  122,500 

3,342  i j  9,724 

141,195! 1...I  153,700 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


Other 
I  pui-poses. 


1 

4,947,334  $10,744,366 


55,100  j 

120,036  ' 

254,  051 

5,370 

525,  365 

106,  255 
256,  656 

1, 130,  912 
28,067 

1, 054, 752 


School 
district. 


$8,094 


2,  279 
1,370 


630 


Total. 


$24,  326,  877 


190,  010 
486,  031 

1,  603,  243 
46,  503 

2, 475, 042 
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TABLE  III.-VALUATI02^  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS-MASSACHUSETTS- Cont'd. 


state  and  connties. 


FranliUn... 
Hampden . . 
Hampshire 
Middlesex  , 
Xantucket. 

Norfolk 

Plymottth- 
Saffolk.... 
"Worcester 


ASSESSED  VALUATION. 


Keal  estate. 


$11, 764, 327 
48,  978,  721 
17,  732,  954 

195,  785,  348 
1,  053, 140 

56,  481,  368 

30,  227,  365 

454,  003,  051 

93,  887,  077 


Personal 
property. 


$3,  663,  996 
17,  323,  010 

6,  346,  026 
62,  607,  220 

1,  050,  786 

29,  964,  226 

9,431,742 

204,  218,  570 

33,  803,  292 


Total. 


$15,  428,  323 
66,  301,  731 
24,  078,  980 

258,  392,  568 
2, 103,  926 

86,  465,  694 
39,  659, 107 
658,  220,  621 
127,  690,  969 


State. 


School. 


Other 
purposes. 


$15, 120 
64,  890 
22,  350 

238,  800 
1,995 

77,  925 

34,  095 

636,240 

123,  705 


County. 


School. 


Other 
purposes. 


$28,  000 
77,  377 
38,  000 

120,  000 
(o) 

60,  000 
45,  OOO 
260,  000 
120,  000 


Minor  civil  divisions 
less  than  counties, 
.exclusive  of  school 
districts. 


School. 


$53, 350 

211,  624 

76,  340 

903,  507 

4,700 

282,  710 

145,  675 

1,  838,  206 

465,  300 


Other 
purposes. 


$147,  832 

624,  391 

244,402 

2,  633,  317 

20,310 

697,  652 

335,  033 

7,  508, 186 

1,  336,  581 


School 
district. 


$1,34 
266 
250 


1,950 


Total. 


$245, 651 

978,  548- 

381,342 

3,  893, 624 

27,005 

1,118,287 

559, 82S 

10, 242,  eS2 

2,  067,  536. 


a  The  county  and  town  of  Nantucket  are  coextensive,  and  the  expenses  of  the  former  are  paid  by  the  latter. 


ASSESSED   TALTJATION   AND   TAXATION    BY  MINOR   CiyiL   DIVISIONS. 


Counties,  cities,  and 
towns. 


The  State 

BAKNSTADLE. 

Barnstable 

Brewster 

Chatham 

Bennis 

Kastham 

Palmonth 

Harwich 

Mashpee 

Orleans 

Provincetown 

Sandwich 

Truro 

Wellfleet 

Yarmouth 

Total 

BEKKBHIKE. 

Adams 

Alford 

Becket 

Cheshire 

Clarksburg 

Dal  ton 

Egremont    

riorida 

Great  Barrington . . 
Hancock 

Hinsdale 

Lanesborough 

Lee 

Lenox  

Monterey 

Mount  "Washington 

New  Ashford 

New  Marlborough . 

North  Adams 

Otis 

Peru. 

Pittsfield 

Kicbmond 

Sandisfield  

Savoy 

Sheffield , 

Stockbridge 

Tyringbam 

TV^ashington 

West  Stockbridge . . 


$1,111,160,072 


ASSESSED  VALUATION. 


Real  estate. 


1, 346, 720 
284,  258 
440,  353 
656,  820 
157,  810 

1, 102,  231 
678,  630 
108,  279 
307,  927 
889, 123 

1,  037,  075 
184,  200 
426,  549 
666,  652 


8, 286,  717 


1,  537,  830 
136,  725 
240,  967 
518, 168 
143,  819 

856,  010 
206,  695 
123,  823 
1,  803,  240 
310, 180 

402,  784 
470,  637 
1,244,614 
954,  805 
19),  184 

57,  616 
76,  625 

474,  699 
3,  06!,  137 

174,  923 

97,  397 

5, 132,  678 

403, 600 

308,  235 

177,  219 

730,  840 
1, 192,  565 
196,  500 
180,  868 
540,  812 


Personal 
property. 


$473,  596,  730 


1, 180,  270 

634,  546 

157,  683 

418, 191 

44,590 

1,  406,  962 

213,  400 

4,233 

121,  576 

712,  069 

334,  075 

60,  506 

359, 100 

652,  065 


6,  299,  266 


668,  466 
122,  962 
114,  464 
221,736 
49,442 

663,  025 
113,  359 

28,  394 
998,  297 

73,  897 

203,  042 
107,  210 
561,  940 
367,  745 
42,  825 

9,543 

13, 179 

159,  640 

1,  083,  553 

52, 026 

33,201 

2,  281,  727 

65,  034 
77,  362 
37,043 

218,  628 

984,  513 

38,850 

34,  4C3 

162,  069 


Total. 


$1,  584, 766,  802 


2,  526,  990 
918,  804 
598,  036 

1,  075,  Oil 
202,  400 

2,  509, 193 
892,  030 
112,512 
429,  503 

1,  601, 192 

1,  371, 160 
244,  796 
786,  649 

1,  318,  717 


14,  585,  983 


2, 196,  286 
259,  687 
355,  431 
739,  904 
193,  261 

1,  519,  035 
410,  OH 
163,317 

2,  801,  537 

384,  077 

665, 826 

677,  847 

1,  806,  554 

1,  322,  550 

234,  009 

67, 159 
88,  804 

634,  339 
4, 146,  690 

226,  949 

119,  598 

7,  414,  405 

468,  634 

385,  597 

214,  262 

969,  468 
2, 177,  078 

235,  350 

215,  331 
702,  881 


TAXATION. 


State. 


School. 


Other 
purposes. 


$1,  501, 182 


2,340 
615 
750 

1,380 
195 

2,055 

975 

90 

450 

1,650 

1,215 
270 
810 

1,260 


County. 


School. 


14, 055 


1,890 
240 
430 
915 
335 

1,095 
510 
180 

2,865 
375 

730 

660 

1,680 

1,200 

240 

75 

75 

720 

3,645 

240 

135 
7,590 
495 
375 
195 

1,005 

2,355 

225 

210 

760 


Other 
purposes. 


$1, 123,  901 


$4,947,334 


3,929 
1,033 
1,259 
2,317 
327 

3,451 

1,637 

151 

756 

2,771 

2,040 

453 

1,360 

2,116 


23,600 


3,896 
494 
864 

1,882 
463 

2,252 
1,049 

370 
5,893 

771 

1,481 
1,357 
3,455 
2,468 
494 

154 

154 

1,481 

7,490 

494 

278 

15,  612 

1,018 

771 

401 

2,067 

4,844 

463 

432 

1,543 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  sch  ool 
districts. 


School. 


$16,  744,  366 


9,000 
2,200 
3,000 
5,000 
900 

4,900 
4,000 
500 
2,400 
6,500 

7,400 
1,406 
4,100 
3,800 


65,100 


10,  000 

800 

1,560 

2,500 

700 

3,500 
1,200 

750 
7,700 

800 

3,500 
1,300 
6,039 
3,300 
800 

150 
108 
2,004 


Other 
purposes. 


8,512 
7,719 
9,500 
7,579 
1,621 

11,  988 
11,  211 
884 
4,128 
17,  804 

9,559 
3,331 
4,670 
7,749 


106,  255 


29, 175 
1,000 

600 

30,  700 

1,000 

1,200 

500 

2,600 

4,500 

600 

650 

3,000 

26,000 

749 

2,050 

2,798 

2,972 

7,303 
3,482 
2,900 

11,  922 
1,800 

4,604 
4,692 
20,  500 
9,195 
1,917 

819 

610 

14,  786 

47,690 

3,458 

1,122 
29,842 
3,017 
6,903 
3,773 

7,320 

12,  250 
1,850 
1,842 
5,108 


School 
district. 


$8,094 


1,270 


75 


Total. 


$e4,  326,  SIT 


830 


23,781' 
ll,5«r 
14, 50!) 
16, 276- 
3,  043- 

23,  394; 

17, 823' 
1,625' 
7,734 

28,725 

20, 214 
5,434 
10,940^ 
14,925. 


199,  OlQi 


41,785 
2,283- 
4,894 
8,095 
4,360 

14, 150 
6,241 
4,304 

28,  380 
3,746 


7,909 
33,  944 
16,16* 

8,461 

1,198; 

95* 

18,  991 

88,  OO* 

5, 192- 

2,185 
83, 744- 
5,605 
9,249' 
4,869- 

12,992' 

23,949' 

3,138 

3,134 

11,231 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— MASSACHUSETTS— Cont'd. 


Counties,  cities,  and 
towns. 


Lynn  field 
Manchester 

.Marblehead 

^errimac 

^etbuen 

Middleton 

^ahant 
Newbury 
Newburyport 
3f  orth  Ajidover 

JPeabody 
Eockport 
Rowley  . . 
'Salem! . . . 
Salisbury 

Saugus  ...... 

Swampscott 

'Xopsfield 

TV^enham 

^est  Newbury 

Total 
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Table  III— VALUATION  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— MASSACHUSETTS— Cont'd. 


Counties,  cities,  and 
towns. 


OBSESSED  VALUATION. 


FRANKLIN. 

AshfieM 

Bernardston 

Bnckland 

Charlemont 

Colerain 

Conway 

Deerfield 

Ervinir 

Gill..! 

Greenfield 

Hawle.y 

Heath 

Leverett 

Leyden  

Monroe 

Montague 

New  Salem 

Korthfleld 

Orange  

Kowo 

Shelbume 

Shutesbury 

Sunderland 

"Warwick 

Wendell 

Whatcly 

Total 


A  gawam . . 
iJlandford. 
Brimfield  . 
Chester... 
Chicopee  . 


Granville 

Hampden 

Holland 

Holyoke 

JLongmeadow  . 


Lndlow 

Monson 

Montgomery. 

Palmer 

Eussell 


Southwick . 
Springfield  . 

Tolland 

■Wales 

■Westfleld... 


■West  Springfield  . 
"Wilbranam 


Total . 


HAMPSHIRE. 


Amherst 

Belchertown. . 
Chesterfield... 
Cummingtou.. 
Easthampten  . 


Enfield  .... 

Goshen 

Granby 

Greenwich. 
Hadley 


Hatfield 

Huntington., - 
Middlefleld  . . . 
Northampton . 
Pelham 


Plainfield 

Pre-soott 

Southampton  . 
South  Hadley. 
Ware 


Real  estate. 


$338,  485 
298,  789 
401,  780 
248,  250 
386, 160 

481,  088 
932,  790 
233, 153 

361,  003 
1,  743,  700 

118,  730 
141,  270 
217,  070 
161,430 
32,  454 

1,  825,  868 
258,  210 
567,  888 

1,  076,  580 
131,  790 

601,  777 
147,  635 

362,  337 
213,  045 
149,  282 

313,  757 


Personal 
property. 


11,  764,  327 


969,  015 
249,  782 
387,  880 
390,  361 

3,  362,  370 

264,  711 
300,  312 
106, 138 
7,  640,  595 
776,  445 

480,  301 
953,  929 
110,  020 

1,  420,  680 
273,  699 

476, 185 

22,  856,  020 

132,  087 

269,  555 

4,  454,  742 

2,  593,  764 
509,  530 


$97,  531 
78,  897 
87,  144 
61,  9S5 

209,  221 

235,  035 

249,  613 

54,  836 

61,817 

801,  086 

29,  605 
35,  954 
50,  600 

33,  579 
7,163 

593,  608 
58,  050 
80, 135 

323, 160 

34,  994 

191,  012 

17,  980  I 
44,  982 
40,  448 
17,  800 

167,  761 


3,  663  996 


48,  978,  721 


1,752,985 
807  355 
222,  200 
256,  830 

1,  539,  002 

366,  350 
118,  090 
362,  275 
195,  080 
995,  252 

766,  377 
360,  738 
192,340 
5,  264,  200 
148,  563 

113,305 

107,  073 

416,  687 

1,  345,  605 

1,  272,  020 


225,  215 
88,  963 
104,  496 
96,  552 
1,618,335  I 

82,  024 

64,  972 

13, 182 

3,  035,  342 

137,  485 

162,  988 
329,  002 
24,  725 
728,  695 
142,  799 

125,  280 

8,  292,  655 

48,  029 

121,081 
1,  462,  299 

232,  145 
186,  746 


17,  323,  010 


762,  438 
120, 175 
72,  907 
109,  991 
713,  593 

270,  700  I 
22,  440 
70,  497 
62,  747 

239,  793  I 

297,  334 
118,  896 
122,  330 
1,  867,  700 
19,  920 

33,  370 

25,  822 

68,  867 

297,  475 

588,  800 


Total. 


$436, 016 
377,  686 
488,  924 
310,235 
595,  381 

716, 123 

1,  202,  403 
287,  989 
422,  820 

2,  544,  786 

148,  335 
177,  224 
267,  670 
195,  015 
39,  617 

2,4)9,476 
316,  260 
648,  023 

1,  399,  740 

166,  784 

792,  789 
165,  615 
407,  319 
253,  493 

167,  082 

481,  518 


15,  428,  323 


1, 194,  230 

.  338,  745 

492,  376 

486,  913 

4,  980,  705 

346,  735 
365,  284 
119,  320 
10,  075,  937 
913,  930 

643,  289 

1,  283,  931 
134,  745 

2, 149,  375 
416,  498 

601,  465 

31, 148,  675  : 

180,  716 

390,  636 

5,  917,  041 

2,  825,  909 
696,  276 

66,  301,  731 


2,  515,  423 
927,  530 
295, 107 
360,  821 

2,  252,  595 


637, 
140, 
432, 
257, 
1,  235, 

1,  063, 
488, 
314, 

7, 131, 
168, 

146, 

192, 

485, 

1,643, 

1,  860, 


050 
530 
772 
827 
045 

711 
634 
670 


675 
895 
554  I 
080  I 
820  ! 


TAXATION. 


State. 


School. 


Other 
purposes. 


County. 


School. 


360 
525 
315 
585 

690 

1,425 

300 

405 

2,655 

150 
165 
285 
195 
45 

1,725 
285 
645 

1,335 
150 

795 
150 
405 
255 
150 


15, 120 


1,065 
345 
495 
465 

4,845 


315 

105 

8,640 

1,140 

465 
1,215 

120 
1,560 

345 

525 

33,  045 

195 

375 

5,955 

2,490 
825 


64,890 


2,115 
900 
270 
360 

2,116 

630 
105 
435 
255 
1,215 

1,065 
435 
315 

6,345 
150 

195 

165 

420 

1,  575 

1,  605 


Other 
purposes. 


667 

972 

583 

1,083 

1,278 

2,639 

556 

750 

4,917 

278 
306 
528 
361 
83 

3,194 

528 

1,194 

2,472 

278 

1,472 
278 
750 
472 

278 

1,222 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


,    1,270 

411 

590 

556 

5,777 

429 

376 

125 

10,303 

1,359 

655 
1,449 

143 
1,860 

411 

626 

39,  403 

233 

447 

7,101 

2,909 


$1,  600 

750 

1,600 

1,100 

2,000 

2,300 
4,500 
1,200 
800 
9,500 

1,000 
700 
800 
600 
200 

8,000 
1,100 
2,000 
5,200 
600 

3,000 
600 

1,300 
950 
600 

1,350 


Other 
purposes. 


School 
district. 


53,  350 


77,  377 


1,530 
459 
612 


1,071 
178 
740 
433 

2,066 

1,811 

740 

536 

10,  788 

255 

332 

280 

714 

2,678 

2,729 


3,000 
1,200 
1,550 
1,400 
26,  675 

1,600 

1,100 

200 

33,  000 

3,184 

2,000 
5,000 

425 
10,  500 

500 

900 

90,  000 

500 

800 

18,  815 

7,400 
1,875 


$5,  756 
3,283 
7,589 
5,783 
6,200 

6,916 
5,470 
4,900 
3,347 
17,  060 

3,095 
1,790 
3,137 
1,781 
993 

19,  632 
2,872 
6,425 

14,  019 
1,921 

6,500 
2,477 
3,705 
4,747 
2,242 

6,132 


147,  832 


211,  624 


9,200 

4,000 

900 

900 

7,200 

1,500 
300 

1,500 
990 

2,850 

1,500 
1,300 

800 
22,  000 

650 

400 

500 

1,350 

7,600 

7,000 


14,  325 
4,848 
5,180 
8,882 

39,  556 

4,142 
2,702 
1,751 
136,  691 
2,854 

7,364 

12,  599 
1,509 

13,  919 
4,375 

2,945 

259, 165 

2,  5!i0 

2,265 

72,  824 

17,  558 
6,447 


624,  391 


33,  842 
8,  502 
2,954 
3,330 

23,  707 

5,963 
1,582 
2,055 
3,415 
13, 145 

4,187 
7,044 
3,378 
75,  340 
2,448 

1,880 

1,606 

2,361 

18,  247 

18,  712 


$30 


800 


1,349 


191 


175 


Total. 


5,090 
10,  686 
7,781 
9,928 

11,184 
14,  034 
7,758 
5,302 
34, 132 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— MASSACHUSETTS— Cont'd. 


Counties,  cities,  and 
towns. 


HAMrsHIRE— continued. 


"Westhamptori  . 
"Williamsburg.. 
"Worthington  .. 


Total . 


inDDLESEX. 


Acton 

Arlington. 

Aahby 

Ashland  . . 
Ayor 


Bedford 

Belmont 

Billerica 

Boxborougli  . 
Burlington. . . 

Cambridge . . . 

Carlisle 

Chelmsford  .. 

Concord 

Dracut 


Dunstable  . . . 

Everett 

Framingham. 

Griiton 

Hollister 


Hoptinton . 
Hudson  — 
Lexington  . 
Lincoln  — 
Littleton  . . 


Lo-woU 

Maiden 

Marlborough  . 

Maynard 

Meilford 


Melrose 

Naticlc 

Newton ^ ... 

North  Heading  . 
Pepperell 


Heading  . . . 
Sherbom  . . 
Shirley  — 
Somerville . 
Stonebam.. 


Stow 

Sudbury 

Tewkstury 

Townsend 

Tyngsborough 


■Wakefield  . . 
"Waltham  ... 
"Watertown . 
"Way land  ... 
"Westford  ... 


"Weston 

"Wilmington  . 
"Winchester . . 
"Woburn 


Total 

NANTUCKET. 

Nantucket 


Total . 


Bellingbam  . . 

Brain  tree 

Brookline 

Canton  

Cohaaset 


Dedbam 

Dover 

Foxborough  . 

Franklin 

Holbrook 


ASSESSED  VALUATION. 


Real  estate. 


$211,  679 
631,  035 
218,  913 


17,  732,  954 


964,  889 

3,  368,  957 

407,  356 

995,  952 
810,  894 

654,  041 

2,  092,  770 
1,  048,  230 

211,836 
403,  435 

37,  929,  400 

353,  326 

1, 173,  575 

1,  855, 192 

916, 155 

234,  415 

3,  748,  250 
3,  532,  460 
1,  163,  975 
1,  295,  765 

1,  652,  030 

1,  487, 105 

2,  034,  695 
565,  839 
559,  370 

28,  500,  355 
8,  257,  050 

2,  885, 160 

996,  210 
5,  582,  676 

3,  356,  000 

3,  089,  975 

17,  718,  270 
472,  403 
988,  008 

2, 109,  096 
713,  685 
563,  512 

18,  393,  200 
2,  601, 165 

515,  605 
810,  815 
889,  409 
820,  740 
281,  485 

2,  947,  795 
0,  550,  400 

4,  856,  190 
935,  260 
834,  630 

934,  784 

480,  347 

2,  778,  505 

5,  862,  707 


Personal 
property. 


195,  785,  348 


1,  053, 140 


1,  053, 140 


408,  004 

2,  012,  975 
13,  608,  400 

1,  975,  254 
1,  582,  024 

3,  519,  928 
417, 515 

1, 144,  321 
1,  329,  380 
834,  740 


$34,  234 
324,  862 
101, 129 


6,  346,  026 


230,  296 

1, 164, 171 

66,  250 

173,  291 

184, 120 

105,  351 

734,  085 

644,  651 

42,  400 

94,  227 

11,  039,  500 

45,  549 

287,  741 

1, 186,  671 

151,  438 

45,  536 

473, 150 

1,  252,  680 

1,  149,  235 
510,  785 

772,  349 
336,  479 
554,  642 
326,  748 
161,  775 

12,  601,  662 

2,  490,  855 
677,  403 
496, 100 

1,  763,  940 

294,  384 

964,  560 

'  7,481,830 

63,  320 

320,  868 

348,  720 
131,  09S 
156,  811 

2,  064,  900- 
377, 190 

290,  720 
214,  975 
144,  645 
216,  985 
35,  207 

487,  410 

2,  276,  750 

2,  5.52,  860 

269,  l(i3 

167,  687 

698,  710 

84,256 

823,  996 

2,  377, 152 


62,  007,  220 


1,  050,  786 


99  572 

90oi  075 

9,  261,  300 

1,  112,  560 

1,  029,  359 

2,  274,  410 

43,  000 
239,  520 
407,  490 
230, 125 


Total. 


$245,  913 
955,  897 
320,  042 


■  24,  078,  980 


1, 195, 185 
4,  533, 128 

473,  606 
1, 169,  243 

995,  014 

759,  392 

2,  826,  855 
1,  692,  881 

254,  236 
497,  662 

48,  968,  900 

398,  875 

1,  401,  316 

3,  041,  863 
1,  067,  593 

279,  951 

4,  221, 400 
4,  785, 140 
2,313,210 

1,  806,  550 

2,  424,  379 

1,  823,  584 

2,  689,  337 
892,  587 
721, 145 

41, 102,  017 
10,  747,  905 

3,  562,  563 
1,  492,  310 

7,  346,  615 

3,  650,  384 

4,  654,  535 
25,  200, 100 

535,  723 

1,  308,  876 

2,  457,  816 
844,  780 
720,  323 

20, 458, 100 

2,  978,  355 

806,  325 
1,  025,  790 
1,  034,  054 
1,  037,  725 

316,  692 

3,  435,  205 

8,  827, 150 

7,  409,  050 
1,  204,  363 
1,002,317' 

1,  633,  500 

564,  603 

3,  002,  501 

8,  239,  859 


258,  392,  568 


2, 103,  926 


2, 103,  926 


State. 


County. 


School. 


507,636  . 

2,913,050  I  . 

22,869,700  I  . 

3,087,814  :I. 

2,611,383  '. 

5,  794,  338 
460,  515 
1,  383,  847 
1,  736,  870 
1,  064,  865 


Other 
purposes. 


1,140 
300 


1,080 
5,010 

450 
1,215 

915 

615 

3,360 

1,425 

225 

435 

52, 155 

315 

1,245 

2,520 

840 

285 
3,480 
3,915 
1,830 
1,560 

1,920 

1,425 

2,445 

705 

630 

31,  650 
7,800 
2,820 
1,095 
7,695 

3,570 

3,105 

24,120 

375 

1,200 

1,950 

750 

795 

23, 160 

2,580 

.585 
840 
750 
690 
255 

3,810 

8,205 

6,420 

930 

930 

1,380 

450 

3,765 

7,125 


Minor  civil  divisions 
less  than  counties, 
exclu.sive  of  school 
districts. 


School. 


238,  800 


1,995 


1,995 


450 

2,250 

23,  715 

2,010 

1,920 

4,995  I 

360 
1,  4.)5 
1,  245 
1,290 


Other 
purposes. 


1,938 
510 


38,  000 


543 
2,518 
226 
Oil 
460 

309 
1,688 
716 
113 
219 

26,  209 

158 

627 

1,266 

422 

143 
1,748 
1,967 

920 

784 

965 
716 
1,  229 
354 
317 

15,904 

3,920 

1,417 

550 

3,867 

1,794 

1,560 

12, 121 

188 

603 

980 

377 

400 

11,  638 

1,296 

294 
422 
377 
347 
128 

1,915 

4,123 

3,226 

467 

467 

693 

226 

1,892 

3,580 


School. 


2,500 
700 


76,  340 


2,500 
17,  000 
1,750 
4,300 
3,500 

1,800 
6,000 
2,800 
860 
1,200 

162,  350 

700 

4,500 

9,000 

3,600 

800 
11,500 

16,  660 
4,800 
5,500 

8,000 
6,605 
9,000 
2,000 
2,000 

168,  971 
36,  500 
20,  000 
3,500 
26,  787 

12,  700 

17,  500 
83,  913 

1,600 
2,500 

8,700 
2,600 
2,000 
80,  000 
12,  300 

1,400 
2,150 
2,000 
3,400 
1,150 

12,  500 

34,  251 

19,  320 

4,000 

3,000 

4,000 

1,550 

13,000 

33,  500 


Other 
purposes. 


6,  082 
2,735 


School 
district. 


120,  000 


903,  507 


(a) 


347 

1,800 

4,  C74 

1.732 

7,000 

24,  781 

18,  260 

36,  300 

200,  083 

2,010 

13, 150 

30,  282 

1,478 

0,100 

13,  14U 

3,846 

24.  635 

36,  249 

277 

1,100 

3,700 

1,120 

5,  525 

12,  014 

959 

7,300 

20,296 

993 

5,000 

9,751 

8,919 
53,  068 

5,230 
12,  919 
10,  054 

7,271 

14,  000 
10, 191 

1,556 
3,775 

578,  639 
2,813 
7,810 
17,  241 
5,823 

1,566 
29,  804 
28,  615 

2,731 
17,  347 

33,  903 

22, 161 

16,  448 

3,524 

4,816 

477,  404 

74, 118 

50,  871 

3,785 

75,  474 

36,344 

44,  425 

240,  986 

6,313 

12,  783 

15,  911 
6,153 
3,636 

288, 130 
32,  904 

4,  912 
6,868 
4,303 

10,  655 
2,561 

31,400 
96,  260 
47,  939 

11,  042 

12,  480 

6,460 

5,000 

29,870  I 

94,020 


2,  033,  317 


20,  310 


$75 


.  Total. 


$3,  333 
11,  660 
4,320 


381,  342 


13,042 
77,  596 
7,666 
19,  045 

14,  929 

9,995 

25,  048 

15, 132 

2,754 

5,629 

819,  353 

3,986 

14, 182 

30,  027 

10,  685 

2,794 
46,  592 
51, 147 
10, 281 
25, 191 

44,788 

30,  907 

29, 122 

6,583 

7,763 

693,  929 

122,  338 

75, 108 

8,930 

113,  823 

54,  408 

66,  590 

301, 140 

8,476 

17,  086 

27,  541 

9,880 

6,831 

402,  928 

49,  080 

7,191 
10,  300 
7,430 

15,  092 
4,094 

49,  631 
142,  839 
76,  905 

16,  439 
16,  877 

12,  533 

7,226 

48,  527 

138,  223 


;,  895,  624 


27,  003 


7 

271 

3."") 

7(13 

78 

358 

48 

052 

2' 

638 

69 

725 

i) 

43/ 

20 

114 

29,  800 

17 

034 

a  The  county  and  town  of  Nantucket  are  coextensive,  and  the  expenses  of  the  former  are  paid  by  the  latter. 
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Table  III.-VALUATION  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS-MASSACHUSETTS 


—Cont'd. 


Counties,  cities,  and 
towns. 


NOBFOLK — continued. 


Hyde  Park  . 
Medfield.... 

Medway 

Milton 

Keedham  ... 


Norfolk  -. 
Norwood  . 
i^uincy  ... 
Kandolph . 
Sharon  . . . 


Stoughton  . 
Walpole  — 
Woymoutli 
"Wrentham.. 


Total  . 


ASSESSED  VALUATION. 


Iveal  estate. 


$3,  701,  850 

770,  559 

1,  234,  025 

3,  587,  200 

3,  384,  905 

334,  790 
1,  338,  793 
5,  580,  860 
1,  469,  550 

790,  672 

1,  644,  530 

1,  091,  682 

3,  727,  586 

991,  746 


PLYMOUTH. 

Abington 

Bridgewater 

Brockton 

Carver 

Duxbury 

East  Bridgewater. . 

Halifax 

Hanover 

Hanson 

Hingham 

Hull 

Kingston 

Lakeville 

Marion 

Marshlield 

Mattapoisett 

Middleborbugb  — 

Pembroke 

Plymoutk 

Plympton 

Bochester 

Bockland 

Scituate 

Sootb  Abington  . . . 
South  Scituate 

"Wareham 

"West  Bridgewater . 

Total 


SUFFOLK. 

Boston 

Chelsea 

Revere 

Winthrop 

Total 


WOECESTBK. 

Ashbumham 

Athol ^. 

Auburn 

Barre 

Berlin 

Blackstono 

Bolton 

Boylston 

Brbokfield 

Charlton 

Clinton 

Dana 

Douelas 

Dudley 

Pitchburg 

Gardner 

Oralton 

Hard  wick 

Harvard 

Holden 


56,  481,  368 


1,  302, 465 

1,  557,  335 
6,  075,  871 

334,  449 
869,  023 

965,  050 
243,  675 
727, 170 
418,  679 

2,  409,  835 

837,  854 
746,  375 
406,  060 
368,  830 
890,  758 

708,  720 
2, 168,  385 

465,  664 
2,  823,  475 

245, 179 

379,  855 
1,  606,  300 
1, 149,  563 
1,  400,  600 

677,  061 

640,  761 
718,  373 


30,  227, 365 


437,  370, 100 

13,  494,  150 

1,  971,  325 

1,  166,  476 


Personal 
property. 


$421,  640 

294,  291 

316,  350 

6, 179,  750 

971,  362 

63,748 

456,  635 

1,  947,  236 

609,  490 

260,  372 

639,  075 

245,  785 

1,  766,  494 

214,  581 


29,  984,  226 


447,  424 
431,  095 
1, 176,  542 
176, 166 
183,  554 

278,  440 
26, 453 

268,  580 
84,  337 

772,  254 

59,  905 

738,  802 

53,  415 

81,  210 

131,  554 

464,  442 

,444,  990 

110,  561 

1,  408,  875 

42,  228 

77,  130 
416,  750 
134,  880 
552,  320 
207, 457 

447,  269 
215, 109 


9,  431,  743 


454,  002,  051 


747,  079 
1,  729,  530 

354,  639 
1,  044,  800 

423,  623 

1,426,995 
419,  232 

421,  250 

1,  017,  960 

783,  070 

3, 184,  530 
214,  652 
736, 171 
651,  290 

6,  868, 225 

1,  537,  861 

1,318,520 

713,  005 

640,  545 

761, 100 


202,  092,  395 

1,  925,  349 

133,  790 

67,  036 


204,  218,  570 


168,  745 
531,  580 
100,  680 
424,  255 
68,  694 

580,  405 
73,  285 
86,  825 
233, 127 
211,  850 

,  260,  407 

52,  946 

222,  213 

260, 400 

1,  264,  619 

772,  017 
520,  561 
274,  780 
338, 101 
200,  465 


Total. 


$4, 123,  490 
1,  064,  850 
1,  650,  375 
9,  766,  950 

4,  356,  267 

398,  538 

1,  795,  428 
7,  528,  096 

2,  079,  040 

1,  051,  044 

2,  283,  625 
1,  337,  407 

5,  494,  079 
1,  206,  327 


86,  465,  594 


1,749,889 
1,  988,  430 
6,  2.52,  413 
510,  615 
1,  052,  577 

1,  243,  490 
270,  128 
995,  750 
503,  016 

3, 182,  089 

897,  759 

1,  485,  177 
459,  475 
450,  040 

1,022,312 

1, 173, 162 

2,  613,  375 
.576,  225 

4,  232,  350 
287,  407 

456,  985 
2,  023,  050 

1,  284,  443 

2,  042,  920 
884,  518 

1,  088,  030 
933,  482 


TAXATION. 


39,  659, 107 


639,  463,  495 
15,419,499 
2,105,115 
1,  233,  512 


658,  220,  631 


910,  724 

2,261,  no 

455,  319 

1,409,115 

492,317 

2,  007,  400 
492,  517 
508,  075 

1,  251,  087 
994,  920 

4,  444,  937 
267,  598 
938.  384 
917,  690 

9, 132,  844 

2,  309,  878 
1,  839,  081 

988,  385 
978,  646 
961,  565 


State. 


School. 


Other 
purposes. 


$5,  235 

840 

1,530 

6,420 

3,660 

465 
1,410 
5,850 
2,055 

795 

2,083 

1,245 

5,070 

975 


77,  925 


1,410 
2,145 
4,695 
495 
1,125 

1,155 
255 
825 
495 

2,925 

480 
1,395 
480 
405 
825 

1,020 
2,160 

600 
3,720 

270 

420 
1,725 
1,215 
1,170 

930 

975 

780 


Cotinty. 


School. 


619, 110 

14,  730 

1,560 

840 


636,  240 


H45 
2,355 

495 
1,590 

420 

1,785 
465 
480 

1,185 
840 

3,705 

255 

795 

885 

10,  635 

1,770 

1,635 

915 

915 

825 


Other 
purposes. 


$4,031 

647 

1,178 

4,943 

2,818 

338 
1,086 
4,504 
1,582 

612 

1,605 
959 

3,904 
751 


60,  000 


1,861 
2,831 
6,197 
653 
1,485 

1,524 
337 

1,089 
653 

3,861 

'634 
1,841 


1,348 
2,851 

792 
4,  910 

356 

554 
2,277 
1,604 
1,544 
1,237 

1,287 
1,029 


45,  000 


260, 000 
(a) 
(a) 
(a) 


260,  000 


917 
2,284 

480 
1,542 

407 

1,731 
451 
466 

1,149 
815 

3,594 

247 

771 

858 

10,  316 

1,717 

1,586 

887 

887 

800 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


$23,  000 

2,400 

8,500 

17,  000 

16,  600 

1,200 
5,900 
33,  000 
9,750 
2,450 

12,  000 
5,300 

32,  600 
5,300 


283,  710 


9,425 
8,600 
27,  700 
1,200 
2,600 

5,700 

700 

3,050 

1,600 

13,  000 

800 
3,850 
1,600 
1,200 
2,  600 

1,950 
10,000 

1,700 
16,  000 

1,000 

1,200 
10,  000 
3,850 
4,800 
2,800 

5,550 
3,400 


Other 
purposes. 


$39,  209 

5,737 

12,  623 

44,  586 

23,  881 

4,403 
14,  091 
74,  421 
18, 160 

6,356 

30,  350 

10,  467 

48,  596 

9,800 


697,  652 


1,  777,  706 

54,  000 

5,000 

1,500 


1,  838,  206 


3,200 
6,600 
1,160 
4,600 
1,000 

7,900 


13, 960 
5,703 

86,  865 
3,113 

13,  541 

7,790 
2,431 
7,951 
6,002 

27,  340 

5,950 
2,476 
1,908 
3,210 
15,  562 

4,374 

20,  714 

5,891 

28,  220 
3,151 

4,268 

14,  437 
15, 152 
13,  719 

5,545 

10,  726 
5.065 


335,  063 


,  250,  664 

232,  896 

13,  060 

9,576 


7,  503, 180 


1,200 

1,500 

4,800 

3,000 

20,  860 

700 

4,100 

4,400 

34,  200 

7,600 

7,100 

2,300 

2,000 

2,700 

9,626 
25, 173 

4,597 
16,  470 

6,075 

18,  846 
3,836 
3,  ,S23 

11,065 
5,385 

39,  183 

5,103 

9,000 

6,403 

113,  969 

26,  925 
14,  994 
8,080 
8,469 
12,  762 


School 
district. 


$460 


Total. 


$71,475 
9,624 
23, 833 
72, 949 
46,859. 

6,426 
22,487 
117,  775 
31,647 
10,  213 

46,  040 
17,971 
90, 070 
16, 826 


1, 118, 287 


26, 646 
19, 279 
125,457 
5,461 
18, 631 

16, 169 
3,723 

12, 915 
8,750 

47, 126 

7,864 
9,562 
4,621 
6,350 
19, 976 


35, 725 
8,083 

52,850 
4,777 

6,442 
28,439 
21, 821 
21, 233 
10, 502 

18,537 
10, 274 


539, 823 


9,907,470 
301, 626 
21,  620 
11,916 


10, 242,  632 


14,687 
36, 312 

6,722 
24,  208 

7,902 

30, 262 
5,952 
6,269 
18,199 
10, 040 

67, 337 
6,305 
15, 116 
12, 545 
169, 120 

37,913 
25,313 
12,182 
12,271 
17,087 


o  The  county  tax  is  wholly  paid  by  the  city  of  Boston. 
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Ooanties,  cities,  and 
towns. 


WOECESTEE — continued. 

Huljliardston 

Lancaster 

Leicester 

Leominster 

Limenburg 

Mendon 

Milford • 

Millbury 

New  Braintree 

Nortliborougli 

NortUbridge 

North  Brookfield 

f  )alcbam 

Oxfotil 

Paxton 

Peterabani 

Phillipston 

Princeton 

Jioyalston 

Rutland 

Shrewsbury 

Southborough 

Southbridge 

Spencer 

Sterling 

Sturbridge 

Sutton 

Templeton 

Upton 

Uxbridgo 

"Warren  

Webster 

AVestborougb 

"West  Boylstou 

"West  Brooklield 

Westminster 

"AYincbendon 

AVorcester 

Total 


ASSESSED  VALUATION. 


Real  estate. 


$670, 129 
787, 535 
992,  335 

2,  964,  454 
617,  9»2 

473,  639 

3,  282,  816 
1,  555,  075 

351, 170 
779, 170 

1, 113,  438 

1,  335,  391 

291,  784 

959,  216 

236,  851 

500,  517 
226,  615 
706,  954 
492,  876 
429,  560 

747,  500 

1,  015,  037 

2,  045,  874 
1,  909,  375 

777,  535 

758,  465 
930,  170 
869, 193 
639,  964 
1,  188,  040 

1,  395,  860 

1,  338,  737 

1,  868,  217 

781, 100 

669, 183 

581,  070 

1,  318,  083 

31,  201, 100 


93,  887,  677 


Personal 
property. 


$130, 433 

1,  336,  200 

616,  962 

814,  663 

75,  247 

138,  943 
1, 102,  039 
658,  570 
131, 130 
401,  018 

718,  COO 
501,  498 

69,  640 
466,178 

41,  387 

93,137 

46,  685 

134, 120 

186, 160 

6S,  982 

371,  450 

283,  571 

1,  002,  645 

i,  049, 145 

164,  620 

234,  386 
433,  887 
190,680 
210,  053 
088,  800 

541,  669 
655,  870 
511,  666 
246,  820 
233,  195 

245,  620 

491,  008 

9,  804,  012 


33,  803,  292 


Total. 


$800,  562 
2, 123,  735 

1,  609,  297 

3,  779, 117 
693, 199 

612,  582 

4,  384,  855 

2,  213,  645 
482,  300 

1, 180, 188 

1,  831,  438 
1,  896,  887 

301,  624 
1,  426,  394 

278,  238 

593,  654 
273,  300 
841,  074 
679,  036 
493,  542 

1,119,010 
1,  298,  608 

3,  048,  519 
3,  048,  520 

942, 155 

992,  851 
1,  364,  057 
1,  059,  873 

856,  017 
1,  870,  890 

1,  937,  529 

1,  994,  607 

2,  379,  883 
1,  027,  920 

902,  378 

826,  690 

1,  809,  091 

41,005,112 


State. 


School. 


Other 
purposes. 


$735 
1,905 
1,785 
3,225 
645 

555 
4,290 
2,205 

405 
1,065 

1,875 
1,560 

300 
1,290 

270 

585 
270 
765 
630 
390 

945 
1,155 
2,625 
2,310 

960 

960 
1,230 
1,110 

735 
1,530 

1,305 

2,100 

2,025 

990 

720 


County. 


School. 


1, 
42,7 


735 


123,  705 


Other 
purposes. 


$713 

1,848 

1,731 

8,128 

626 

538 
4,161 
2,139 

398 
1,033 

1,819 
1,513 

291 
1,251 

262 

567 
262 
742 
611 
378 

917 
1,120 
2,546 
2,241 

931 

931 
1,193 
1,087 

713 
1,484 

1,266 
2,037 
1,964 


713 

1,804 

41,484 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


$2,  000 
5,000 
6,000 

10,  200 
1,  200 

1,300 
22,  500 
8,300 
1,450 
3,200 

8,200 
7,000 
800 
4,000 
1,000 

1,800 
1,000 
1,600 
1,  800 
1,600 

3,000 
4,500 
7,750 

11,  3.50 
2,800 

3,500 
4,150 
4,750 
4,000 
6,000 

6,000 
6,800 
9,500 
3,300 
3,000 

2,750 

5,600 

166,  000 


Other 
purposes. 


$8, 731 
14,000 
11,  998 

47,  375 
9,320 

4,666 

48,  430 
28,  466 

1,972 
6,244 

8,058 
27,  327 
4,981 
9,830 
2,644 

5,975 
2,732 
7,598 
4,435 
5,654 

4,391 
9,230 
37,  891 
36,217 
8,119 

10,  200 
7,213 

12,616 
8,437 

16, 100 

16,  250 
19,145 
19,710 
11,487 
7,510 

9,909 

17,313 

494,  708 


1,  356,  581 


School 
district. 


$1, 350 


1,950 


Total. 


$13, 
22, 
21, 
63, 
11, 

7, 
79, 
41, 

4, 
11, 

19 

37, 

6, 

16, 

4, 


24 
30, 
33, 
16, 
11 

14, 
26, 

744, 


753 
514 
928 
791 

0.59 
381 
110 
220 
542 

952 
400 
372 
377 
076 

927 
264 
705 
476 
022 


005 
812 
118 
810 

591 
936 
503 
885 
114 

821 
082 
199 
7:iT 
92S 

107 
477 
957 


2,  067,  536 


EHODE  ISLAND. 

Note. — The  valuation  is  tlie  local  one  reported  to  the  Census  Office  for  the  year  1879,  with  the  taxation  based  upon  it,  the  fiscal 
year  ending  in  the  spring  of  1880.  The  last  state  valuation  (upon  which  the  state  tax  of  1-J^  mill  is  legally  based)  was  made  in  1874,  and 
aggregated  ^328,530,559.  There  is  no  state  school  tax.  The  county  exists  only  for  judicial  purposes,  and  has  no  tax-levying  power.  The 
school-district  taxes  are  mainly  for  building  aud  repairing. 

SUMMARY  BY   COUNTIES. 


■  State  and  counties. 


The  State. 


ASSESSED  VALUATION. 


Real  estate. 


$188, 224, 409 


Bristol 6,248,175 

Eent  11,040,595 

Newport 24,267,782 

Providence |  135,075,687 

Washington 1  11.  592,  220 

4  "W  D   T 


Personal 
property. 


$64,  312, 214 

3,  625,  250 
4,181,400 
8,  766,  270 
43.  372,  7S2 
4,366,012 


St.ate. 


County. 


Total. 


$252,  636.  673 

9,873,425  ': 
15,221,995  ' 
33,  034,  052 
178,  44-,  469 
10,958,732  II 


School. 


Other 
purposes. 


School. 


$394,  238 


14,  064 
21,  016 
46,  854 
290,  549 
21,755 


Other 
purposes. 


Minor  civQ  divisions 
loss  than  counties, 
exclusive  of  school 
districts. 


School. 


$362,  330 


Other 
purposes. 


$1,  886,  484 


12,335 
10,701 
39,  8.00 
256,706  1 
12,679 


40,  961 

43,  800 

191,  238 

1,  559,  661 

50,  763 


School 
district. 


$49,  657 

650 
3,426 

214 
28,  388 
10.  979 


Total. 


$2,  692,  715 

OS,  010 
79,  00.J 

27,\  161 
2, 165,  304 

102, 182 
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ASSESSED  VALUATION  AND   TAXATION  BY  MINOR  CIVIL  DIVISIONS. 


ASSESSED  VALUATION. 

TAXATION. 

Counties,   cities,   and 
towns. 

Real  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
disti-iots. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

The  State 

$188,  224, 459 

$64, 312,  214 

$252,  586,  673 

$394,  238 

$362,  336 

$1,  886, 484 

$49,657 

$2,692,715 

BKISTOL. 

1, 054, 575 
3, 151,  300 
2,  042,  300 

379,  600 
1,  557,  900 
1,  687,  750 

1,434,175 
4,  709,  200 
3,  730,  050 

2,077 
6,353 
6,634 

860 
7,735 
3,800 

4,724 
24,  783 
11,  454 

650 

'8,251 

38, 871 

20,88& 

Total r.. 

6,  248, 175 

3,  625,  250 

9,  873,  425 

14,064 

12,  335 

40,  961 

650 

68,  010. 

KEST. 

Coventry 

2,  330,  900 

1,  487,  300 

6,  881,  400 

340,  905 

1,  277,  900 
360,  650 

2,  419,  300 
123,  550 

3,  608,  800 

1,  847,  950 

9,  300,  700 

464,  545 

4,910 

2.244 

13;  204 

658 

2,579 

1,200 

6,000 

982 

6,946 

5,791 

27,  300 

3,818 

988 

36 

2,061 

341 

15,  423 

9,  271 

48,  56E 

West  Greenwich 

5,79il 

Total 

11,  040,  595 

4, 181,  400 

15,  221,  995 

21,  016 

10,  761 

43,  855 

3,426 

79,  058- 

NEWPORT. 

Jamestown 

623,  690 

765, 170 

1,  543,  750 

18,  168,  800 

381,  435 

1,  539, 100 
1,  225,  837 

224,  920 
418,  950 

848,  «10 
1, 184, 120 

802 

1,531 

3,334 

35,  368 

539 

3,140 
2,140 

250 

1,500 

1,500 

30,475 

630 

3,000 
2,500 

3,186 
2,890 
4,524 
164,  986 
2,106 

6,706 
6,840 

4,  238' 
0, 928: 

Little  Compton 

7 

9,358 

C,  664,  000             24,  842,  800 
50,550  1                4.'!1.  9S5 

230,  829' 

37 

3, 312: 

075,  650 
414,  200 

2,  2T4,  750 
1,  640,  037 

12,  846 
11,  65l> 

Tiverton 

170 

Total 

24,  267,  782 

8,  766,  270 

33   034  059, 

46,854 

39,  855 

191,  238 

214 

278, 161 

PRO\TDENCE. 

1,  858,  450 

5,  947,  7110 
3,  685,  264 
3,991,945 

511,250 

845, 100 
3,  056,  600 

6,  046,  260 
830, 140 

1,  253,  375 

10,666,613 

80,  816, 100 

1,  499, 100 

1,  332,'500 

6,  735,  400 

087,  550               2,  540,  000 

680,  900               6.  628,  600 

1,  918,  486               5,  603,  750 

575,  750               4.  567.  695 

3,314 
9,915 
7,192 
4,549 
795 

1,481 
5,080 
10,  303 
1,236 
3,217 

21,  407 

202,  257 

3,252 

2,804 

13,  797 

3,894 
3,000 
6,000 
8,000 
1,445 

1,605 
3,150 
12,  000 
1,100 
2,  500 

23,700 

200,  697 

2,115 

2,500 

15,  000 

13, 160 
20,  228 
20,  430 
29,  483 
3,926 

6,883 

11,  452 

18,  362 

6,338 

6,722 

131,  671 

1,  215,  190 

9,153 

3,821 

62,  842 

1,394 

21,  762 
30,143 
33,  7.50 
42,  0J2. 
6,441 

Cranston 

Cumberland 

128 

East  Providence 

Foster 

144,  750 

483,  050 
879,  900 
2,  086,  600 
190,350 
967,  000 

656,  000 

1,  328, 150 
3,  936,  400 
8, 133,  050 

1,  020,  490 

2,  221,  275 

275 

93 

780 

9,567 

Gloucester 

Johnston 

20,462' 
50  232 

Lincoln 

North  Providence 

8',674 
12,43* 

North  Smithfield 

PawtucTiet 

2,  931,  081              13,  698,  294 

28,765,600           115,581,700 

675,  400               2,  074,  500 

492,  500                1.  825.  000 

176  778 

Providence 

1,  618, 144 
14  701 

Scituate 

181 

Smithfield 

9,125 

VVoonsoclset 

1,  992, 165 

8,  727,  565 

16,  970 

Total 

135,  075,  687 

43,  372,  782 

178,  448,  469 

290,  549 

286,  706 

1,  559,  661 

28,  388 

2, 105,  304 

WASHINGTON. 

Charlestown 

624, 100 

531,  050 

1, 136,  700 

2,  024,  560 
992,  850 

3,  063,  560 
3,  218,  500 

84,  000 
121,  190 
388,  800 

708. 100 

653, 140 

1.  625.  600 

797 

733 

2,175 

3,463 

1,537 

6,521 
6,529 

858 
1,157 
1,648 
2,500 
1,383 

2,533 
2,700 

3,302 
3,336 
4,285 
8,771 
4,882 

13, 182 
13,  012 

232 

173 

2,113 

1,  063 

195 

1,426 
11,  777 

5,189 
5,  398- 
10,121 
15,797 
7,997 

Exeter 

... 

Hopkinton 

North  Kingstown 

932,  247               2,  946,  807 

Kichmond 

267,  400 

1,  353, 115 
1,  229,  760 

1,  260,  260 

4,  416,  675 
4,  448,  260 

South  Kingstown 

23,  602 
34,  018 

W  esterly 

Total 

11,  592,  220 

4,  360,  512 

15,  958,  732 

21  755 

12,  679 

50,  769 

16,979 

102,182 

CONNECTICUT. 

Note.— The  table  is  for  the  fiscal  year  ending  November  30,  1880.  The  financial  year  of  the  schools  ends  -with  August  31 ;  of  the 
towns  and  cities  iu  September  and  October.  The  taxes  of  boroughs  and  cities,  levied  in  their  own  corporate  capacity,  are  all  included, 
in  the  amounts  given  for  the  towns  within  which  they  are  situated,  so  that  the  statement  for  each  town  is  a  statement  covering  the 
entire  area  of  the  town.  The  assessed  valuation  of  the  state,  as  given  by  Hon.  Chauncey  Howard,  state  comptroller,  is:  Real  estate^ 
1230,077,163 ;  personal  property,  $97, 105,279 ;  total,  |327,182,435.  These  amounts  differ  slightly  from  those  in  the  table,  which  were  obtained, 
from  local  authorities.  In  all  such  cases  of  difference  correspondence  was  had  with  the  town  official  furnishing  the  figures,  and  the 
statement  accepted  only  upon  his  renewed  assurance  that  it  was  trne  and  exact.  The  revenue  laws  do  not  provide  for  any  distinct  state 
tax  for  support  of  schools,  but  fix  the  rate  of  tax  for  general  revenue  at  1^  mills.  This  produces  |489,125,  from  which  is  apportioned  to- 
every  town  $1  M  for  each  child  of  school  age,  aggregating  $210,352  thus  distributed  from  the  state  taxes.  It  has  been  deemed  proper  for 
the  Census  Office  to  con.sider  this  airount  as  a  state  school  tax.  In  order  to  show  just  what  porportion  each  town  paid,  the  rate  on  thfr 
entire  state  valuation  was  determined,  the  necessary  computations  made  for  each  town,  and  the  results  deducted  from  its  entire  state  tax 
of  H  Jiiills.  On  the  completion  of  the  work,  the  total  footing  was  found  to  be  only  $209,647,  a  loss  of  $705.  This  is  the  amount  which 
would  fall  to  the  town  of  Stafford,  m  Tolland  county,  to  pay,  but  this  town  is  exempt  from  state  tax,  a  fact  which  had  not  been  considered 
in  determining  the  rate.     The  error  was  not  thought  of  sufficient  consequence  to  have  the  computations  made  anew.     In  addition  to- 
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the  state  tax  proper,  the  state  derives  revenue  from  a  military  poll  tax  of  .§2,  paid  as  a  commiitation  for  exemption  from  service  in  the 
militia.  The  amount  of  this  is  |104,564  ;  it  is  not  included  in  the  table.  The  rate  of  poll  tax  proper  is  one  dollar.  The  amount  derived 
from  this  source  is  unknown  ;  it  is  not  set  apart  to  any  distinct  purpose,  but  forms  a  part  of  each  town's  revenue  from  taxation."  County 
taxes  were  levied  in  only  four  counties.    There  is  no  county  school  tax. 


SUMMARY  BY   COUNTIES. 


ABSESBED   VALUATION. 

TAXATIOX. 

state  and  counties. 

Real  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

The  State - 

$228,  791,  267 

$98,  386, 118 

$327, 177,  385 

$209,  647 

$279,  478 

$145,  707 

$650,  008 

$3,  664,  443 

$416, 456 

$5,  365,  739 

Fairfield 

38,  301, 115 
53, 101,  534 
17, 110,  659 

11,  257,  080 
63,  898,  975 

26,  716,  870 
'       5,  895, 199 

12,  509,  635 

12,  591,  904             60,  893,  019 

28,  885, 195             81,  986,  729 

8,  315,  655            25, 426,  314 

5,  084,  026            16,  341, 106 

24,  289,  381             88, 188,  356 

12, 197,  799             38,  914,  669 
2,  422,  828               8,  318,  027 
4  599  330              17   10!)  16.5 

82,  720 
52,  713 
10,  349 
10,  506 
56,  701 

25,  016 
4,643 
10,  999 

43,  618 
70,  275 
21,  791 
14,  004 
75,  584 

33, 356 
6,190 
14,  660 

50,  837 

81,  992 

6,405 

6  473 

141,  447 
172,  886 
53,  836 
31,  304 
135,  287 

61, 183 
20,  638 
33,  427 

443,  248 
1,  262,  366 
196,  435 
233,  977 
065, 121 

367,  764 

92,  985 

102,  547 

18,  282 
108,  306 
15,  256 
14,  299 
196,  477 

43,  305 

5,963 

14,  568 

730, 152 

Hartford  

1,  748,  538 

Litchfield 

310, 072 

310,  563 

' 

1,  429, 170 

530,  024 

i 

130,  419 

176,  201 
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Counties,    cities,  and 
towns. 


The  State. 


FAIRFIELD. 

Bethel 

Bridgeport  (a) 

Brookfield 

Danbury 

Darien 


Easton , 

Fairfield  

Greenwicli  (6) 
Huntington — 
Monroe 


!NeTv  Canaan . . 
Xew  Fairfield . 

Xewtown 

Norwalk  (c)  ... 
Kodding 


Eidgefield  ... 

Sherman 

Stamford  (d)  . 
Stratford  (e)  . 
Trumbull . . . . 


"Weston  .. 
"Westport . 
"Wilton.... 


Total  . 


HAIITFORD. 

Avon 

Berlin 

Bloomfield 

Bri.stol 

Burlington 


330,  685 
746,  718 
637, 131 
1,  270, 148 
333,  282 

708.  644 
366,  120 

1,  258,  509 
993,  072 

1,601,745 

9.52,  071 
870,  566 
337,  739 
29,  766,  225 
206,  471 


a  City  of  Bridgeport  included. 
b  Borough  of  Greenwich  included. 


Canton 

East  Granby.. 
East  Hartford 
Ea.st  "Windsor. 
Enfield 


Famiington  . 
Glastonbury. 

Gi'anbv 

QartfoVd  (/). 
Hiirtland  .  -  - . 


ASSESSED   VALUATIOK. 


Eeal  estate. 


$228,  791,  267 


740,  379 
9,  036, 135 

457.  812 
3,  972,  835 
1,  291,  060 

362,  275 

1,  416,  607 

3, 126,  888 

638, 154 

401,  768 

999,  458 

248,  258 

1,283,215 

3,  888,  296 
656,  788 

830,  841 
296,  770 

4,  657,  525 
1,  263,  330 

395, 178 

336,  710 

1,  425,  827 

575,  511 


38,  301, 115 


Personal 
property. 


«,  386, 118 


139,  809 
2,  684,  368 

137,  082 
1, 163,  694 

228,  460 

78,  745 
787,  803 
509,  871 
293,  233 
132,  087 

249,  530 
179,  991 
648,  321 
1,418,210 
198,  810 

245,  265 

65,  035 

2,  025,  381 

835,  198 

226,  281 

86,  642 
668,  620 
189,468 


12,  591,  904 


186,  838 
379, 129 
162,  565 
881,  560 
49,  315 

352,  659 
122,  508 
519,  684 
192,  079 
071,  541 

660,  768 

219,  913 

166,387 

16,469,115 

48, 100 


Total. 


$327, 177,  385 


880, 188 

11,  720,  503 

694,  894 

6, 136,  629 

1,  619,  520 

441,  020 

2,  204,  410 

3,  636,  269 
931,  387 
533,  850 

1,  248,  988 

428,  249 

1,  831,  536 

5,  306,  506 

•855,598 


076, 106 
361,  805 
682,  906 
698,  528 
021,  459 


423,  352 

2,  094,  447 

761,  979 


467,  623 
1, 125, 847 

709,  496 
2, 151,  708 

382,  697 

1,  061,  303 
488,  628 

1,  778,  193 
1,185,151 

2,  573,  286 

1,  613,  439 
1,  090,  479 

604,  120 
40,  25.'.,  340 

254,  571 


50,  893,  019 


TAXATION. 


State, 


School. 


$209, 047 


506 
7,535 

382 
3,302 

977 

284 

1,417 

2,338 

699 

343 

803 

275 

1,177 

3,412 

550 

692 

233 

4,296 

1,028 

400 


1,347 
492 


32,  720 


301 
724 
514 
1,383 
246 

682 
314 

1,143 
762 

1,054 

1,030 

705 

324 

29,  738 

164 


Other 
purposes. 


$279, 478 


754 

10,  046 

610 

4,403 

1,302 

378 

1,800 

3,116 

798 

458 

1,070 

367 

1,570 

4,548 

733 

922 

310 

5,  728 

1,370 

532 

363 

1,795 

665 


43,  618 


400 
905 
685 
1,845 
328 

018 

419 

1,524 

1,016 

2,206 

1,384 

940 

432 

30,  645 

218 


County. 


School. 


Other 
purposes. 


$145,  707 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


Other 
purposes. 


$650,  008 


5,136 
1,489 

448 

2,147 

3,630 

931 

522 

1,265 

420 

1,832 

6,307 


1,048 

350 

6,683 

1,003 

621 

430 

2,094 

732 


50,  837 


468 
1, 120 

800 
2,152 

383 


2,853 
40,  713 

1,484 
14,  205 

1,832 

1,130 
0,131 
0,431 
3,489 
853 

2,830 
1,144 
4,210 
10,  013 
1,598 

2,041 

756 

22,  408 

4,575 

1,254 

514 
3,371 
1,480 


,  064,  443 


10,  780 
■178,  465 

2,980 
24,  259 

6,556 

3,928 

10,  459 

32,  883 

6,300 

2,028 

6,520 
1,220 
4,032 
56,  784 
4,705 

7,672 

3,054 

51,044 

13,  743 

1,854 

1,808 
8,149 
4,285 


School 
district. 


$416,  456 


141,  447 


2,373 

1,054 

6,742 

952 


1,060 

3,  750  1 

489 

043  1 

1,778 

4,110 

1,185 

2,569 

2,  373 

4,817 

1,613 

4,951 

1,007 

2,063 

604 

1,351 

46,  255 

00,402 

255 

570 

3,  562 
9,448 
8,039 
20, 164 
1,152 

6,820 
1,555 
9,227 
12,255 
14,  483 

7,150 

10,  742 

3,691 

1,026,815 

1,339 


12,  130  I 


740 

238 

55 

197 


2,830 

421 

"  1,662 


18,  282 


2,578 
145 

738 

221 

950 

4.187 

6,837 

892 


c  Borough  of  Xorwalk  .and  citv  of  South  Norwalk  Included. 
d  Borough  of  Stamford  included. 


e  Borough  of  "West  Stratford  incladed. 
/  City  of  Hartford  included. 


Total. 


1, 365, 739 


15, 843 

248,  469 

5,949 

63,  495 

1"2, 150 

6,174 
22,  044 
49, 153 
11,415 

4,859 

12,  085 

3,426 

12,  821 

88,  894 

8,556 

12,  706 

4,703 

90,  219 

24,  041 

4,661 

3,387 
16,  756 
7,650 


5,  392 
14,  636 
12,000 
34,  aj4 

3,200 

13,  474 
3,641 

18,  732 
21, not 
32,  .^i70 

17,  020 
16,  447 

0,302 
1,  288,  001 

2,  516 
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Counties,     cities,     and 
tovras. 


HARTFOKD — Continued. 


Mancliester 

Marlborough  ... 
New  Britain  (a) . 

Kewington 

Plaiuville 


Eocky  Hill 

Simsljury 

Southington 

South  Windsor  . 
Stiffleld 


ASSESSED   VALUATION. 


Real  estate. 


West  Hartford,. 
Wethersfleld.... 

Windsor 

Windsor  Locks . 


$1,  237,  783 

124,  671 

2,  569,  ?55 

341,  373 

469,  773 

315,  696 
612,  791 

1,  367,  591 
917,  166 

1,  214,  339 

1, 146,  693 
800,  643 

1, 100,  922 
465, 110 


Personal 
property. 


$1,  200,  519 

23,  215 

2, 100, 100 

137,  911 

145,  076 

58,  923 
396,  259 
682,  653 
336,  759 
638,  343 

681,  471 
411,  304 
519,  664 
231,  038 


Total 53,101,534 


,195 


LITCHFIELD. 


Barkhamsted . 

Bethlehem 

Bridge  water . . 

Canaan  

Colebrook 


Cornwall . . . 

Goshen 

Harwinton  . 

Kent 

Litchfield  ., 


Morris 

New  Hartford  . 
New  Milford. .. 

Norfolk 

North  Canaan  . 


Plymouth... 

Eoxbuiy 

Salisbury... 

Sharon 

Thomaston  . 


Torrington 

Warren 

Washington  — 

Watertown 

Winchester  (6) 


Woodbury. 
Total... 


Chatham  .. 
Cbester... 
Clinton  ... 
Cromwell. 
Durham  .. 


East  Haddam . 

Essex 

Haddam 

Killingworth  . 
Middlefleld  ... 


Middletown  (c)  . 
Old  Saybrook . . . 

Portland 

Saybrook 

Westbrook 


Total  . 


NEW  HAVEN. 


Beacon  Falls . 

Bethany 

Branford 

Cheshire 

Derby  (d)  .... 


Kast  Haven  (i 
Guilford  (/)  . 

Hunidcn 

Madison 

Meriden  (g) . . 


318,  597 
344,987 
278,240 
407,827 
296,  972  I 

479,  975 
490,  434 
418, 110 
370,  685 
1,  303,  376 

318,  278 
809,  930 
1.  361,  233 
416,  385 
471,  360 

627,  991 
379,  708 
1,  000,  711 
967,  693 
803,  806 

925,  690 
216,  089 
764,  777 
810, 115 
1,  678,  381 

784,522 


17, 110,  650 


482, 405 
343,  329 
449,  412 
516,  356 
359, 155 

782,  824 
683,  620 
536,  160 
106,  713 
411,331 

4,  558,  943 
442,  440 
801,  322 
366,  039 
338, 133 


11,  2.57,  080 


247,  790 
273,000 

1,117,404 
819,  276 

2,314,927 

1,709,141 
1,308,231  I 
1,27.3,040  ! 

557,  .534 
5,903,217 


a  City  of  New  Britain  included. 
b  Boi'ouiih  of  Winsted  included. 
c  City  of  Middletown  included. 


Total. 


$2,  438,  304 

147,  886 

4,  669,  355 

479,  284 

614,  849 

374,  619 
1,009,0.30 
3,  050,  243 
1,  253,  925 
1,  853,  683 

1,  828, 164 

1,  217,  947 

1,  626,  586 

686, 148 


97,  886 
111,633 
143,  935 
129,  693 
135,  466 

150,  794 

259,  519 

53,311 

98,  706 
624,  333  I 

47,  806 
233,  050 
570,  085 
357,  684 
196,  843 

329,  547 
105,  604 
936,  007 
401, 116 
515,  550 

480,  466 

46,  111 

186,  383 

774,  843 

,  034,  875 

303,  507 


8,  315,  655 


133. 183 
84,  320 

200,  910 

198. 184 
104,  504 

501,  974 
383,  231 
194,  631 
32,  935 
163,  620 

1,  474,  744 
102,  240 

1, 113,  393 
258,  809 
147,  228 


5,  084,  026 


13, 136 

28,  065 

194,  256 

402,  865 

1,395,943 

300,  107 
271,653 
436,  415 
179,  804 
2,  972,  602 


81,  986,  729 


416,483 
456,  619 
422, 175 
537, 519 
422,  438 

630,  769 
755,  953 
471,421 
469,  391 
1,927,608 

366,  084 

1,042,976 

1,  932,  317 

774,  069 

668,  103 

957,  538 

485,  312 

1,  936,  718 

1,  368,  808 

1,  378,  356 

1,406,156 
263,  200 
951, 159 

1,584,957 

2,  713,  256 

1,  088,  029 


25,  426,  314 


005,  588 
426,  519 
6.30,  322 
714,  .540 
463,  719 

1,  284,  798 

1,  068,  851 

730,  791 

229,  647 

574,  951 

6,  033,  687 
514,  680 

1,914,715 
624,  908 
475,  360 


State. 


School. 


$1, 568 

95 

3,003 

308 

395 

241 
649 

1,318 
806 

1,191 

1,181 
783 

1,046 
440 


53,  713 


268 
294 
371 
346 
372 

406 
486 
303 
302 
1,239 

235 
671 

1,242 
498 
430 

616 

312 

1,245 

880 


904 

169 

612 

1,019 

1,744 


Other 
purposes. 


$2,  089 

137 

4,003 

411 

927 

321 

865 

1,757 

1,075 

1,588 

1,561 

1,044 

1,394 

589 


County. 


School. 


70,  27 


699 


16,  341, 106 


260,  932 

303,  063 

1,311,660 

1,  332, 141 
3,  710,  870 

2,  069,  248 
1,477,884 
1,  711,  455 

737,  328 
8,  873,  819 


274 
418 
459 
298 

826 
686 
470 
148 
370 

3,  879 
350  ! 

1,  231 
402 
306 


357 
391 
362 
460 
365 

540 
648 
404 
402 
1,652 

314 
893 
1,656 
663 
572 

820 

416 

1,660 

1,173 

1,182 

1,205 

224 

816 

1,3-38 

2,326 

933 


21,  791 


567 
613 
398 

1,101 
914 
626 
196 
492 

5,173 
467 

1,641 
535 
407 


10,  506 


14,  004 


195 

843 

786 

2,386 

1,331 
930 

1,100 
474 

5,706 


224 

360 

1, 124 

1,047 

3,180 

1,  773 
1,207 
1,467 
632 
7,008 


Other 
purposes. 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


$2, 438 

148 

4,669 

479 

615 

375 
1,009 
2,050 
1,254 
1,853 

1,828 
1,217 
1,627 


106 
113 
107 
134 
104 

164 
194 
118 
124 
469 

93 

272 
479 
200 
175 

240 
123 
487 
323 
330 


238 
415 
692 

268 


$4, 439 
306 

29,  476 

600 

2,422 

582 
1,950 
8,329 
2,301 
3,428 


1,591 
4,373 
3,307 


Other 
purposes. 


172,  880 


242 
171 
260 
286 
186 

514 
427 
183 
92 
230 

2,413 
218 
766 
249 
236 


948 
985 
929 
809 
1,272 

1,540 
1.248 
1,207 
1,397 
2,455 

791 
1,952 
4,250 
1,385 
1,361 

3,614 
604 
3,184 
3,169 
3,458 

4,235 
6.37 
1,  655 
2,165 
6,341 

2,155 


53,  836 


$13,  849 

1,542 

47,  578 

1,078 

3,727 

2,227 
7,131 
12, 183 
4,595 
6,701 

10,813 
5,109 
5,386 
3,553 


School 
district. 


1, 263, 366 


4,568 
2,783 
2,131 
3,626 
5,168 

3,658 
2,716 
4,508 
4,816 
19,  244 

2,  584 
8,  728 

17,492 
8,  091 
5,  813  I 

6,679 
5,  339 

3,  108 
8,143 
7,928 

7,347 

2,030 

10,  937 

10,  S93 

33,  456 

4,649 


$1,  311 


190 
9,499 

324 
1,502 

1,079 


1,024 


108,  306 


151 


371 

2 

472 


196,  435 


I 


2,  369 
999 

845 

1,358 

775 

2,  487 
2,279 
1,691 
904 
1,047 

8,372 

512 

5,290 

1,  553 

823 


6,473 


31,  304 


d  Boroughs  of  Ansonia  and  Birmingham  included, 
e  Borough  of  Fair  Haven  East  included. 


263 

708 

9,974 

2,989 

10,  048 

2,783 
2,611 
3,136 
1,456 
22,  310 


11,  621 
4,588 

4,  423 

5,  858 
2,516 

7,920 
7,429 
10,184 
2,  334 
5,910 


40 

500 

66 


12,  359 
870 


734 


301 


.  130,  825  ! 

3,900  ' 

20,  366  I 

5,072  S 

2,  031  j 


643 


233,  977 


1,954 
1,868 
7,734 
4,  344 
39,  824 

18,  944 
9,  931 

11,412 
4,443  ! 
123,756  I 


1,300 


3,237 


539 

80a 
11,  877 


/  Borough  of  Guilford  included. 
ff  City  of  Meriden  included. 


Total. 


2,218 
88, 727 
4,187 
7,686 

3,746 
11,794 
35, 136 
10,  355 
16, 323 

19,  361 
9,744 

14,  850 
8,577 


6,247 

4,066 

3,800 

5,375 

7,  333 

6,308 

6,292 

6,000 

7,041 

25,  059 

4,017 

12,  887 

23, 121 

11,309 

8,351 

11.  989 

6,834 

10,1H4 

13,734 

13,784 

14,002 
3,146 

14,  592 

1.3,  650 

56,  918 

310, 072 


15, 140 
6,  529 
6,503 
8,574 
4,907 

13, 560 

11, 735 

13, 455 

3,674 

8,504 

101,  978 
5,447 
38, 937 
7,811 
3,803 


310,  563 


4,331 
19,  075 

9,  31)4 
68,  038 

28,  06,S 
14,  779 
17,054 
7,805 
71,237 
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Counties,   cities,   and 
towns. 


NEW  HAVEN— uontinned 

Middlebiiry 

Milford , 

Naugatuck 

Xew  Haven  (a) 

Nortli  Branfoid 

North  Haven 

Orange  (6) 

Oxford 

Prospect 

Seymour 

Southbury 

■Wallingford  (c) 

Waterbury  (d) 

Wolcott 

Woodbridge 

Total 

SEW  LONDON. 

Bozrah 

C<jlchester  (c) 

East  Lyme 

Franklin 

Griswold 

Grotou 

Lebanon 

Ledyard  

Lisbon 

Lyme. 

Mon  t  ville 

New  Lfmdon  (/) 

North  Stonington 

Norwich  (g) 

Old  Lyme 

Preston 

Salem 

Sprague 

Stonington  (h) 

Waterford , 

Total 

TOLLAND. 

Andover 

Bolton 

Columbia 

Coventry 

Ellington 

Hebron 

Mansfield 

Somers 

Stafford  (i) 

Tolland 

Union 

Vei-non 

Willington 

Total 

WINDHAM. 

Asbford 

Brooklyn 

Canterbury 

Chaplin 

Eastt'ord 

Hampton 

Killiugly(t) 

Plainfleid 

Pomfi-et '. 

Putnam 

Scotland  . . .' 

Sterling  

Thompson 

Volunto^vn 

Windham  (J) 

Woodstock 

Total 


ASSESSED  VALUATION. 


Real  estate. 


$241,  643 

1, 029,  628 

1,  096,  222 

34,  866,  224 

415,  207 

662,  991 
1,  821,  772 
353,  564 
150,293 
652,  878 

468,  389 

1,  699,  216 

4,483,123 

193,  340 

338,  929 


63,  898,  975 


431, 100 
784,  942 
451,  588 
256, 157 
1,  014,  456 

1,  402,  390 
814,  498 
404,  638 
225,  602 
214  143 

553,  942 
4,  823,  221 

592,  504 
9,  692,  711 

314,  458 

743,  410 
200,  697 
782,  034 

2,  250, 180 
758, 199 


26,  716,  870 


Personal 
property. 


155,  386 
165,  572 
143,  406 
467,  282 
556,  692 

380,  450 
497, 105 
401,  032 
902,  314 
289,  889 

137,  704 

1,  553,  960 

184,  407 


5,  895, 199 


222,  811 
1,  032, 424 
470,  904 
179, 149 
173,  539 

278,  000 
1,  748,  430 
1,  469,  991 

580,  523 
1, 109,  236 

236,  512 
252,  355 

1,  369,  1.34 
172, 188 

2,  363,  277 

831,  302 


12,  609,  835 


$73,  599 

113,492 

487,  630 

12, 102, 163 

76,  537 

106,  497 

258,  025 

42,  147 

31,363 

231,  747 

164,  303 
655,  902 
3,  571,  085 
28,  338 
91,  707 


24,  289,  381 


90,  920 
61.5,  416 
100,  055 

58,  808 
247, 151 

693,  371 

2S3,  987 

115,471 

58,  856 

82,  858 

489,  925 

1,  626,  807 
142,  294 

3,  656,  584 
144,  764 

121,  854 

56,  448 

405,  960 

2,  925,  099 
281,  171 


12,197, 


75,  469 

27,  980 

139,  983 

250,  353 

159,  079 

88,  212 

160,  541 
130,  623 
191,  839 

68,  801 

21,  294 

1,  050,  749 

57,  905 


2,  422,  828 


102,  926 

502,  290 

95,  887 

61,857 

62,  374 

D2,  478 
424,  337 
410,  Oil 
191,693 
691,  750 

101,590 
52,  025 

452,  781 

42,  000 

1, 153,  970 

161,  361 


4,  599,  330 


Total. 


$315,  242 
1, 143, 120 

1,  583,  852 
46,  968,  387 

491,  744 

769,  488 

2,  079,  797 
395,  711 
181,  666 
884,  625 

632,  692 

2,355,118 

8,  054,  208 

221,  678 

430,  636 


88, 188,  356 


522,  020 

1,  400,  358 

551,643 

314,  965 

1,  261,  607 

2,  095,  761 
1,  098,  485  1 

520, 109 
284, 458 
297,  001 

1,  043,  867 

6,  450,  028 

734,  798 

13,  349,  295 

459,  222 

865,  264 

263, 145 

1, 187,  994 

5, 175,  279 

1,  039,  370 


38,  914,  669 


230,  855 
193,  552 
283,  389 
717,  635 
715,  771 

468,  662 
657,  646 
591,  655 

1,  094, 153 
358,  690 

158,  998 

2,  604,  709 
242,  312 


8,  318,  027 


325,  737 
1,  534,  714 
606,  851 
241,  006 
235,  913 

370,  478 
2, 172,  767 
1,  880,  002 

772,216 
1,  800,  986 

338, 102 
304,  380 

1,821,915 
214, 188 

3,  537,  247 

992,  663 


17, 109, 165 


State. 


SchooL 


735 

1,019 

30, 196 

316 

495 
1,337 
255 
117 
569 

407 
1,515 
5,178 

143 

277 


56,  701 


900 
355 
202 
811 

1,347 
706 
334 
183 
191 

671 
4,147 

472 
8,582 

295 

556 
169 
764 
3,327 
668 


25,  016 


148 
124 
182 
461 
460 

301 
423 


ij> 


102 
,675 
156 


4,643 


210 
987 
364 
155 
152 

238 
1,397 
1,208 

496 
1,158 

217 
196 

1,171 
138 

2,274 


10,  999 


Other 
purposes. 


980 

1,367 

40,  257 

422 

659 
1,783 
339 
155 
758 

642 
2,018 
6,903 

190 


76,  584 


447 

1,201 

472 

270 

1,081 

1,797 
942 
446 
244 
266 

895 

5,628 

630 

11,442 

394 

742 

226 

1,018 

4,436 

890 


33,  356 


166 
242 
615 
614 

402 
563 
507 


U) 


137 

2,232 

207 


6,190 


279 
1,315 
486 
207 
202 

318 
1,862 
1,612 

662 
1,543 

290 
261 

1,662 
183 

3,027 

851 


County. 


School. 


Other 
purposes. 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


$550 
3,086 
5,342 
46,  967 
1,123 

1,435 
3,965 
1,094 
315 
2,983 

1,026 
3,081 
6,888 
522 
1,632 


135,  287 


674 
3,654 
1,137 
,  543 
2,504 

4,141 

1,673 

662 

630 

441 

1,909 
16,  400 

1,434 

15,  200 

290 

2,081 

526 

660 

6,054 

1,680 


61, 183 


Other 
purposes. 


$2,  602 
10,060 
16,  040 
641, 137 
2,565 

3,567 
13,713 
3,  456 
1,411 
6,306 

4,352 

16,  589 

113,  955 

2,248 

2,890 


965, 121 


3,763 
8,249 
3,552 
1,  666 
4,966 

18,  912 
6,026 
6,319 
2,466 
3,865 

9,051 

78, 126 

2,608 

154,883 

4,302 

10,  033 
2,225 
8,260 

31,  409 
8,196 


367,  764 


384 

405 

530 

2,158 

1,327 

1,002 
1,695 
1,550 
2,030 
986 

743 

7,187 
641 


20,  638 


1,130 

3,419 

1,357 

529 

605 

673 
7,247 
3,161 

784 
3,023 

638 
1,067 
2,438 

867 
4,213 

1,676 


33, 427 


1,579 
1,256 
2,447 
5,736 
6,546 

5,326 
7,184 
3,480 
22,333 
3,498 

2,993 

27,977 

2,631 


92,  985 


2,616 
2,720 
2,895 
1,619 
2,680 

1,835 
14,  879 
6,239 
4,236 
11,  386 

1,163 
1,520 
9,404 
1,382 
30,  329 

7,754 


102,  647 


School 
district. 


118, 431 


152 
148 


517 
8,717 
35,  085 


196, 477 


100 
1,237 


2,412 
41 


867 


33, 192 
25 


1,222 


6,798 


1,681 

415 

46 

45 
2,981 
1,209 

1,819 
118 

560 

5,694 

14,  668 


Total. 


$3,625 

14,  861 

25,  652 

776,  988 

4,426 

6,998 

20,  798 

6,296 

2,146 

10,  616 

6,844 

31,  920 

168,  009 

3, 103 

5,168 


6,235 
14,  007 
6,445 
2,680 
10,599 

28,  609 
9,388 
6,761 
3,413 
4,752 

13,  393 
103,  200 

5,144 

223,  299 

5,306 

14,  634 
3,146 

11,  118 
47,  564 
11,  931 


530,  624 


2,309 
1,951 
3,480 
8,996 
8,947 

7,030 
9,86* 
5,917 
24,  383 
6,062 

3,975 

44,  869 

3,635 


130,  419 


4,  235 

10, 122 

5,517 

2,  466 

3,539 

3,009 

28,  300 

13,  429 

6,178 

19,  829 

2,316 

3,044 

15,135 

2,570 

45,  537 

a  City  of  New  Haven  included. 

b  Borongh  of  West  Haven  included. 

c  Borough  of  "Wallingford  included. 


d  City  of  Waterbury  included. 
e  Borough  of  ColchcBter  included. 
/  City  of  New  London  included. 


a  City  of  Norwich  included. 

n  Borough  of  Stonington  included. 

t  Borough  of  Staflford  Springs  included. 


j  Stafford  is  exempt  from  state  tax. 
k  Borough  of  Danielsonville  included. 
I  Borough  of  Willimantic  included. 


MIDDLE   STATES. 


Table  III— VALUATION  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— Continued. 

NEW  YOEK. 

Note.— The  valuations  are  given  as  equalized  by  the  hoards  of  supervisors  of  counties  for  1879.  All  towns  and  cities,  irrespective  of 
the  number  of  their  inhabitants,  and  all  villages  having  a  population  of  1,000  or  more  are  mentioned  by  name,  and  their  taxation  for 
local  purposes  shown.  All  villages  of  less  than  1,000  population  are  aggregated  under  the  title  "Total  of  cities,  etc.,  under  1,000".  The 
rate  of  state  school  tax  is  l^^^  mills,  and  of  state  tax  for  ' '  other  purposes  "  liWr  mills-  There  is  no  county  school  tax.  The  local  school 
tax  is  tabulated  as  a  school-district  tax,  except  in  New  York  city. 

SUMMARY  BY   COUNTIES. 


State  and  connties. 


The  State $2,329,282,359 

Albany 

Allegany 

Broome 

Cattaraugus 

Cayuga , 

Chautauqua 

Chemung 

Chenango 

Clinton 

Columbia 

Cortland 

DelaTvare 

Duchess 

Erie -. 

Essex 

Franlilin 

Fulton 

G-enesee 

Greene 

Hamilton 

Herkimer 

Jefferson 

Kings 

Lewis 

Liyiagston 

Madison 

Monroe 

Montgomery 

Now  York 

Niagara 

Oneida 

Onondaga 

Ontario 

Orange 

Orleans 

54 


ASSESSED  VALUATION. 


Eeal  estate. 


$322,  657,  647  [$2,  651,  940,  006 


49, 133,  861 
12,  515,  556 
17, 103,  863 
18,  359,  710 
26,  723,  462 

24,  950,  394 
17,  404,  201 

16,  800,  909 
8,  485,  950 

22,  091,  273 

8,  301, 189 

11, 135, 106 

35,454,025 

108,  984,  151 

10,  932,  986 

•6,  979,  537 

3,  379,  950 
14, 182,  751 

4,  551,  327 

581,  207 

11,  696,  624 
-    27,209,491 

231,  271,  902 

6,  998,  603 

20,  794, 145 

17,  422,  822 
70,  575,  243 
10,  669,  213 

918, 134,  380 
20,  516,  410 

44,  253,  069 
63,  395,  310 

30,  623,  935 

31,  854,  034 
15,  879,  874 


Personal 
property. 


Total. 


597,  342 
167, 112 
290,  360 
623,  377 
307,  243 

114,  731 
678,  715 
837,  454 
217,  820 
833,  845 

183,  723 
603,  585 
808,  629 
470,  470 
833, 142 

095,  445 
334,  950 
499,  654 
548,  888 
1,650 

440,  817 
976, 151 
285,  075 
867,  395 
314,  250 

603,  400 
321,  690 
392,  938 
934,  955 
891,  561 

197,  963 
203,  326 
860,  006 
743,  348 
643, 115 
a  The 


53,  731,  303 
13,  682,  608 

18,  396,  222 

19,  983,  087 
30,  029,  705 

28,  005, 123 

18,  082,  916 

19,  638,  363 
9,  703,  770 

26,  925, 118 

9,  484,  912 

12,  738,  691 

42,  262,  654 

118,  454,  621 

11,766,128 

8,  074,  982 
3,  714,  900 

16,  673,  405 
5, 100,  215 

582,  857 

13, 137,  441 
31, 179,  643 
344,  556,  977 
7,  866,  000 
23, 108,  395 

20,  026,  222 
73,  896,  933 
11,  063, 161 

1,  094,  069,  335 
38,  407,  971 

49,  451,  033 
70,  600,  536 
34,  483,  941 
38,  602,  982 

17,  521,  989 
expenses  of  the 


State. 


School. 


$2,  945, 196 


$4,  935,  607 


75,  231 
12,384 
14,  284 
14,  482 
26,  978 

23, 182 
14, 157 
17,  208 
9,230 
30,  435 

9,723 
12,  370 
45,  897 
89,109 

9,685 

7,324 
5,782 
19, 154 
9,999 
869 

16,  250 

23,  968 

378,  687 

8,385 

19,  594 

16,  374 
60,  675 
16,  506 
1,  383, 156 
21,  873 

48,965 
53,  836 
35,  071 
40,  004 
14,  406 
county  are 


Other 
purposes. 


133,  098 
20,  264 
23,  373 
23,  697 
44, 143 

37,  932 
23, 164 
28, 157 
15, 135 
49,  801 

13,  914 
20,  241 
76,  73] 
145,  807 
15,848 

11,  984 
9,462 

31,  342 
16,  361 

1,422 

26,  589 
'  39,218 
456,  353 

13,  720 

32,  061 

26,  793 
99,281 

27,  008 
2,  368,  900 

35,  790 


County. 


SchooL 


$6, 160, 119 


80, 121 
86,  438 
41,  023 
67, 183 
23,  573 
paid  from  the  city  tax 


Other 
purposes. 


$3,400,000   $34,830,697 


312, 117 
50,  Oil 
46,  700 
38,  500 
40,  917 

64,120 
63,  283 
56,654 
46,  516 
88,  964 

42,760 

45,  400 

135,  695 

539,193 

33,249 

45,  692 

43,  281 
20, 151 
67,  479 
11,000 

40,  317 

129,  647 

1, 170, 115 

32,  223 

57, 156 

55,  447 
222, 187 

44,  472 
(a) 
86, 161 


Minor  civil  divisions 
less  ^han  counties, 
exclusive  of  schcsl 
districts. 


School. 


Other 
purposes. 


145, 809 
146, 108 

53, 834 
128,  000 

58,  274 


3,  400,  000 


$4, 121,  356 


739,  434 
40,  387 

130,  017 
78,  818 

269,  466 

147,  860 

147, 114 

206,  569 

80,  084 

136,  261 

73,  661 

137,  755 
285,  921 
869, 135 

58,674 

38,  631 
45,  530 
60,664 
45,  027 
12,348 

75,  856 
168,  936 
3,  514,  549 
50,153 
93,  250 

117,  797 

818,  633 

84,892 

21,  075,  927 

136,  263 

298,  453 
541, 838 

98,  590 
233,  711 

48, 159 


School 
district. 


$56,  392,  975 


209,  3-17 
21,  876 
54,114 
43,  971 
59, 141 

65,641 
58,  700 
20,836 
33,  959 
50, 147 

12,  928 
19,947 
87,  579 
277,  498 
27,  041 

21,  051 
25,  251 
35,042 
19,  437 
3,592 

39,  803 

56,  481 

838,  476 

12,  608 

30,  599 

31,  397 
173,  263 

36,  925 


49, 131 

119,  377 
148,  689 

48,064 
110,  475 

25,  237 


Total. 


1,  459, 197 
144,  922 
268,  488 
198, 468 
440,645 

338,  735 
303,  418 
329,  424 
184,  944 
333,  608 

154, 988 
233, 713 
631, 813 
1,  920,  742 
144, 497 

124,  682 
134,  300 
173,  353 
158,  303 
29,  231 

198,  814 
418, 250 
6,  258, 179 
117,  089 
232,  660 

247,  808 

1,  374,  039 

209,  803 

28,  226,  989 

329,  208 

692,  725 
975,  899 
206,  582 
579,  373 
169,  649 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— NEW  YOEK— Continued. 


state  and  counties. 


Oswego  — 

Otsego 

Putnam 

<Jneen3 

KoBsselaer . 


Kichmond 

Kockland 

Saint  Lawrence. 

Saratoga 

Schenectady 

Sclioharie 

Schuyler 

Seneca 

Steuhen 

SufEolk 


Sullivan 

Tioga 

Tompliins  — 

Ulster 

Warren 

"Washington  . 

Wayne 

Westchester . 

Wyoming 

Yates 


ASSESSED  VALUATION. 


Eeal  estate. 


$24,  528, 108 

10,  843,  832 
6,  811,  304 

35,  985,  710 

23,  834,  519 

9,  433,  712 
9,  018,  631 

24,  393,  460 

20,  041, 148 

5,  849,  758 

0,  938,  272 

6,  633,  756 
13, 175,  552 

21,  693,  468 

11,  718,  337 

5,  800,  588 

12,  053,  270 
9,  340,  782 

18,  307,  087 
2,212,056 

15,  866,  649 
18,  820,  318 
62,  095, 188 
11,  840,  917 

7,  695,  927 


Personal 
property. 


$1,  439,  775 
1,  527,  760 

1,  494,  075 

2,  651,  850 
4,  340,  700 

463,  058 

1,  225,  562 

2,  022, 125 
2,  078,  734 

629,  364 

802,  795 
701,  590 

1,  857,  542 

2,  297,  253 
1,  735,  000 

240,  355 

860,  680 

1,  414,  208 

3, 195, 136 

478,  815 

3,  091,  234 
1,049,393 
3,  579,  658 
1,  230,  078 

809, 190 


Total. 


$25,  9S7,  943 

12,  371,  592 

8,  305,  379 
38,  037,  560 
28, 175,  219 

9,  896,  762 
10,  244, 193 
26,  415,  585 
22, 119,  882 

6,  479, 122 

7,  801,  007 

7,  395,  326 
15,  033,  094 
23,  990,  721 

13,  453,  937 

6,  040,  943 

12,  913,  956 
10,  754,  990 
21,  502,  223 

2,  690,  871 

18,  957,  883 
20,469,711 
55,  074,  846 

13,  076,  995 

8,  505, 117 


TAXATION. 


State. 


School. 


$22,  444 

18,  703 
7,457 

41,  960 
45,  518 

12,  216 

12,  218 
22,  598 
20,  695 

9,489 

8,979 
6,305 

13,  389 

19,  451 
15,  978 

4,926 
9,870 
12,877 

20,  000 
5,147 

21,840 
22,  837 
73,545 
11,  573 
11,  816 


Other 
purposes. 


30, 
12, 
69, 

74, 

20, 
20, 
36, 
33, 
15, 

11, 
10, 
21, 
31, 
26, 

8, 
16, 
21, 
32, 

8, 

35, 
37, 
122, 
18, 
19, 


725 
701 
463 
780 
480 

467 
435 
977 
864 
527 

693 
317 
908 
827 
717 

060 
151 
070 
825 
421 


County. 


School. 


Other 
purposes. 


$135, 
40, 
15, 
272, 
181, 

168, 
25, 
78, 
76, 
26, 
36, 
23, 
27, 
73, 
40, 


39,  348 
32,564 
967 
184 
096 


27, 

219, 

29, 

50, 
37, 
278, 
23, 
29, 


Minor  civil  divisions 
less  than  conntiea, 
exclusive  of  school 
districts. 


School. 


Other 
purposes. 


$377,  510 

98,  853 

12,  Oil 

368,  791 

605,  521 

125, 431 

43,905 

113,  399 

151,  972 

75,  560 

42, 117 
28,  631 
63,117 
139,  646 
45,  693 

58,187 

98,  252 

141,  755 

326,  552 

38,  379 

65,534 

108,  964 

620,  623 

62,960 

41,  311 


School 
district. 


$57, 670 
35,  378 

16,  901 
112,  733 
125, 117 

62, 147 
39,  502 
47,694 
52,  786 
22,  992 

17,  961 
12,544 
26,  359 
73,  087 
59,  022 

18,  370 

24,  760 
32,  578 
65,238 
13,  913 

42,  237 
46,  633 
204,  730 

25,  753 
17,  991 


Total. 


$629, 860 

230,  382 

04,740 

865,  916 

1,  032,  424 

388,506 
141, 182 
299,  061 
335,  415 
150,  377 

120, 199 
81,656 
162,  002 
337,  568 
188,  312 

128,  891 
181,603 
236,  247 
663,  859 
94,956 

215,  542 
253,005 
1,  306,  626 
142,  223 
119,  879 
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ASSESSED  VALUATION. 

TAXATION. 

Counties,  towns,  citiee,  and 
villages. 

Real  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School 

Other 
purposes. 

The  State                       

$2,  329,  282,  359 

$322,  657,  047 

{2,  651,  940,  006 

$2,  945, 196 

$4,  935,  607 

$6, 160, 119 

$3, 400, 000 

$34,  830,  697 

$4, 121,  356 

$56,  392,  975 

49, 133,  861 

4,  597,  342 

53,  731,  203 

75,  231 

123,  098 

312, 117 

739,  434 

209,  317 

$1,  459, 197 

Towns. 

690, 199 
2,  153,  481 
1,  245,  405 
1,  156,  207 

449,  593 

1,408,575 
670,  432 

5,  384,  494 
718,  933 

30,  234,  642 

6,  001,  900 

8,875 
71,493 
99,  250 
61,  962 
20, 125 

90, 107 

75,  939 

340,  431 

25,  550 

3,  512,  350 
279,  200 

699,  074 
2, 224,  974 
1,  344,  055 
1,  218, 109 

469,  718 

1,  504,  742 
740,  371 

5,  030,  925 
744,  483 

33,  746,  992 
5,  341, 100 

2,210 
5,317 
1,588 
5,935 
1,683 

1,  620 

1,913 

47,  823 

1,475 

954,780 
57,  910 

10,  333 
46,841 

Cities. 

Tillages. 



12,  515,  556 

1, 107, 112 

13,  682,  668 

12,384 

20,264 

50,  Oil 

40,387 

21,  870 

144,  922 

Towns. 

1 

696 

Allen 

312,  778                 4,300                 317,078 

lili,  KH)    136.189 

c:-::;.  9S7             i.i.  .".rm              m:  .",:!7 
Ol'J,  :>ii~              -11.  «M  '             040,017 

1 

521 

533 

959 

6,618 

Alma 

Almond 

Amitv 

1 
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ASSESSED  VALUiTIOK. 

TAXATION. 

Counties,  towns,  cities,  and 
villages. 

Real  estate. 

Personal 
property. 

TotaL 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
_    district. 

Total. 

School. 

Other 
purposes. 

School 

Other 
purposes. 

School. 

'  Other 
purposes. 

Allegany  county— continued. 
roiOTM— continued. 
Andover 

$614,  676 
562,  819 
477,  273 
191,  659 
231,  955 

369, 175 
484,241 
352,  782 
223,  670 
816, 108 

666,  031 
229, 402 
314,  093 
308,  400 
598,  312 

337,  825 
358,  274 
517,  691 
506, 178 
200,  066 

967,  979 
281,  385 
218,  367 
368,  737 

$34, 241 
163,  340 

16,  725 
4,600 

13,  000 

40, 168 
18,450 

10,  600 
15,  425 

160,  079 

214,  790 
11,660 

11,  700 
3,250 

63,  700 

16, 499 
13,  400 
73,  450 
82,  650 
5,300 

109,  275 
2,300 
3,000 
9,300 

$648, 916 
716, 159 
493,  998 
196, 169 
244,955 

409,  343 
602,  691 
363,282 
238,  995 
975, 187 

870,  821 
241,  052 
325,  793 
311,  650 
652,  012 

353,  324 
371,  674 
501, 141 
678,  828 
205,  366 

1,  067,  254 
283,  685 
221,  367 
378,  037 

$1,020 

2,386 

1,454 

646 

525 

1,432 

2,291 

552 

515 

1,403 

593 
490 
554 
576 
2,266 

698 
526 
699 
1,330 
321 

2,724 
441 
928 
515 

2,589 
2,925 

1,666 

Angelica 

Belfast 

BirdsaU 

Bolivar 

Bums 

Caneadea 

Centreville 

ClarbavillA 

Cuba '..'.'.'.'.'. 

Friendship 

GeDesee 

Granger 

Grove 

Hnme 

Independence  

New  Hudson 

Eushford 



Scio 

Ward 

Wellsville 

West  Almond 

WiUinff 

Wilt.. ::::;::: 

Tillages. 
Cuba 

Total  of  cities,  etc.,  under  1,000, 

Broome  county 

17, 106,  862 

1,  290,  360 

18,  396,  222 

$14,284 

$23,373 

$46,700 

130,  017 

$64, 114 

$268,488 

Towns. 

Barker 

Binghamton 

614, 115 
1,  016, 112 

682,540 
1, 185,  463 

431,  078 

461,  869 
766,  360 
766,  624 
561,  217 
246,  462 

1,  046,  903 
676, 487 

1,  045, 192 
667,  927 

1,  050,  324 

6,  987, 189 

17,  910 
20,  900 
62, 150 
61,  575 

11,  000 

17,  825 

12,  050 
86,  850 

6,000 
14,  000 

23, 195 
39,  820 
98,  660 
9,625 
32,000 

777,  800 

632,  025 
1,  037,  012 

744,  690 
1,  247,  038 

442,  078 

479,  694 
778,  410 
852,  474 
567,  217 
260,  462 

1,  070,  098 
716,  307 

1, 143,  852 
577,  662 

1,  082,  324 

6,  764,  989 

1,667 
2,682 
1,425 
4,477 
1,500 

1,514 

894 

2,658 

1,041 

479 

2,364 
1,073 
2,861 
2,017 
5,224 

88,  818 

4,307 
5,026 

Chenango 

ColesviUo 

Conklin 

Fenton 

Kirkwood ? 

Lisle 

Maine 

Sanford 

Triangle 

Union 

Windsor 

City. 
Binghamton 

nilage. 
Deposit 

Total  of  cities,  etc.,  under  1,000, 

18,  359,  710 

1,  623,>377 

19,  983,  087 

14,482 

23, 697 

38,  500 

78,  818 

42,  971 

198,468 

Ashf brd 

Carrolton 

1,  016,  990 
626,  506 
639,  892 
292,  944 
555,  648 

598,  570 
689,  000 
600,  710 
728,  007 
892,  637 

686,  044 
603, 120 
672,  508 
376,  634 
478  198 

41,  750 
66,  515 
19, 125 
3,490 
30,  425 

43,  906 
59, 110 
63,  240 
13,  650 
163,  650 

43,  450 
9,600 

24,650 
1,660 

16,  010 

1,068,740 
691,  021 
669,  017 
296,  434 
585,  973 

642,  476 
748, 110 
663,  950 
741,  717 
1,  056, 187 

729,  494 
612,  720 
697,  158 
378, 194 
493,  208 

1,458 
1,579 
1,416 
482 
1,407 

67 
651 

Conewango 

Dayton 

East  Otto 

EUicottville 

Freedom 

4,995 
1,329 
2,400 

857 

3,208 

1,096 

727 

454 

Great  Valley 

Humphrey 

Ischua 
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ASSESSED  VALUATION. 

TAXATION. 

Counties,  towns,  cities,  and 
villages. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

i 
County. 

Minor  civil  diTisiftns 
less  than  counties, 
exclusive  of  school 
districU. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

Cattaraugns  county— continoed. 
Towrw— continued. 

$471, 177 
433,  328 
422,  640 
721,  640 
514,  958 

470,  617 
559,  556 
1,  083, 164 
447,  227 
569,  995 

367,  365 
503,  744 
710,  091 
300,  743 
537,  470 

254, 161 
635,  566 

$45,  250 
12,980 
22,  000 
28,  900 
38,  497 

45,  975 
59,  300 
396,  850 
37,  760 
27,  200 

23,980 
14,  240 
177,  500 
2,350 
16,  500 

700 
75,  275 

$.■116,427 
446,  308 
444, 640 
750,  540 
553,  455 

616,  692 
618,  856 
1,480,014 
484,  977 
597, 195 

391,  345 
517,  984 
887,  591 
303,  093 
553,  970 

254,  861 
710,  841 

$602 

3,207 

482 

1,942 

713 

672 
1,947 
3,385 
1,097 
2,995 

703 
1,757 
2,574 

699 
6,188 

1,048 
1,267 

1,253 

10,  000 

1,494 

8,800 

8,347 

ILTonRflAlJ 

1 

Tillages. 



Total  of  cities,  et*.,  under  1,000. 

26,  722,  462 

3,  307,  243 

30,  029,  706 

$26, 978 

$44,143 

$40, 917 

269,  466 

$59, 141 

$440,645 

Xowns. 

1,  361,  567 

1,  038, 126 

986,  317 

787,487 

723,  551 

1,  278,  903 
782,  960' 

1, 187,  026 
493,  531 
785,  342 

617,  220 
861,  609 
829,  028 
622,  812 
1, 187,  160 

394,  054 

1,  013,  252 

1,  096,  516 

780,  044 

302,  013 

590,  657 

1,  096,  260 

690, 128 

7,  216,  899 

84,  537 
61,  840 
60.  996 
41,725 
73, 150 

94,  675 
47,  050 

116,  050 
44,  655 
60,  000 

25,100 
230,  700 
102,200 

94,  350 

117,  700 

41,  610 
28,  660 
145,  950 
69, 100 
13,  910 

33, 150 

70,  720 

71,  865 

1,  587,  650 

1, 446, 104 
1,  099,  966 
1,  047,  313 

829,  232 
796,  701 

1,  373,  573 

830,  010 
1,  303,  076 

538, 186 
835,  342 

642,  320 

1,  092,  309 

931,  228 

717, 162 

1,  304,  860 

435,  664 

1,  041,  912 

1,  242,  466 

849,144 

315,  923 

623,  807 

1, 168,  980 

761,  993 

8,  804,  449 

592 
7,319 
3,255 
1,215 

615 

19,  866 
4,144 
1,401 
1,682 
2,070 

952 
973 

1,819 
993 

1,289 

538 

973 

7,837 

6,779 

727 

924 

20,  699 
1,045 

176,  949 

1,058 

1,374 

400 

1,174 

804 

Tto 



Owasco 

Scipio 





City. 

Tillages. 

Port  Byron 

Weedspsrt 

Totalof  cities,  etc.,  nnder  1,000. 

24,  950,  394 

3, 114,  731 

28,  965, 125 

23,182 

37,932 

64,120 

147,  860 

65,641 

338,  735 

Chautauqua  county 

Townt. 

Arkwright 

Basti 

418, 195 
855,441 
477,  635 
614,  837 
1,  476, 104 

427,  907 
491,  870 

1,  941,  434 
967,  247 

2,  297,  712 

40,250 

25,140 

9,206 

90,798 

212,690 

59,045 
20,  430 
82,  200 
63,900 
753, 115 

458,446 
880,  581 
486,  740 
706,  635 

1,  087,  794 

486,  952 
512,  300 

2,  023,  634 
1,  031, 147 

3,  060,  827 

545 
1,654 
5,977 
4,947 
12, 101 

3,611 
2,554 
12,  052 

Charlotte 

Chantauqua 

Cherry  Creek 

Clymer 



EUery 

Ellicott 

),009 
7,015 
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ASSESSED  VALUATION. 

TAXATION. 

Counties,  towns,  cities,  and 
villages. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  (Kvisions 
less  than  counties, 
exclusive  of  Bchool 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

Cliautauqua  county— continued. 
Towns — continued. 

$571,  099 

339,  037 

491,264 

1,  746,  921 

1,  462,  875 

270,  894 

394,  913 

402,  971 

1,  837,  270 

1,  044,  348 

1,  247,  441 
1, 130.  573 

641,471 
804,  300 
500,  749 

2,  006,  986 

$50,  825 

0,900 

39,  405 

188,800 

239,  933 

24,  200 
41,  050 
24,  200 
321, 195 
99,  976 

156,706 
70,  520 
81,520 
67,  200 
67,  480 

298,  050 

$621,  924 

345,  937 

630,  669 

1,  935,  721 

1,  702,  808 

295,  094 
435,  963 
517, 171 

2,  168,  465 
1, 144,  323 

1,  404, 146 

1,  201,  093 
722,  991 
861,  500 
558,  229 

2,  305,  036 

$1, 103 

568 

4,491 

5,058 

1,251 

443 

398 

1,168 

7,368 

3,689 

538 
1,608 
3,160 

Stockton 

939 
1,036 

2,917 

26,  650 

10,  700 

16,  000 

1,912 

2,935 

2,463 

Tillages. 

Total  of  cities,  etc.,  under  1,000. 

17,404,201 

678,  715 

18,  082,  916 

$14, 157 

$23, 164 

$62, 283 

147, 114 

$58, 700 

$305,418 

Towns. 

353,  353 
198,  408 
861,  066 
295,  872 
1,  014,  948 

609,  272 

5,406 
11,  360 
30,  030 

358,  753 
299,  768 
881,  095 
295,  872 
1,  021,  748 

660,  057 

3.34,  560 

1,  297,  166 

1,  126,  227 

332,  520 

768, 121 
10,  797,  029 

1,665 
949 
3,614 
1,671 
3,357 

1,343 
3,738 
14,  332 
2,526 
3,986 

_  2,  090 

104,  718 

1,650 
2,075 

Big  Flats 

Catlin 

■Chemung 

6,800 

.•in  785 

Elmira 

Erin 

332,420  1              2,140 
1,280,666  1            ]6,  500 
1, 117, 177  1              9.  050 

Horaeheads 

Sonthport 

332,  420 
750,  121 

10,  268,  479 

100 
18,  000 

528,  550 

aty. 

Village. 

Total  of  cities,  etc.,  under  1,000. 

Chenango  county  , 

16,  800,  909 

2,  837,  454 

19,  638,  363 

17, 208 

28, 157 

56,654 

206,  569 

20, 836 

329,424 

Towns. 
.Afton 

799,  824 
678,  598 
627,  715 
654, 125 
258,  908 

1,  627, 109 
1, 156,  307 

266,  300 
377,  505 
881,  080 

639,  283 

2,  580,  071 
494,  923 

1,  862,  804 
375,  894 

348,  234 
634,  384 
478,  412 
1,  249,  882 
677,  445 

742,  046 

68,  475 
48,  300 
116,  460 
51, 130 
4,840 

370,  425 

157,  250 

28,350 

34,  425 

272,  451 

38,  300 
560,  030 

28,  850 
425,  825 

19,  300 

3J,  700 
59,  650 
78,  598 
283, 100 
84,  400 

82,  695 

858,  299 
726,  898 
64<t,  175 
706,  255 
263,  748 

1,  997,  534 

1,  313,  557 

284,  650 

411,  930 

1, 153,  531 

677,  583 
3, 140, 101 

623,  773 
1,  788,  689 

395, 194 

382,  934 
693,  934 
657,  010 
1,532,982 
761,  845 

824,  741 

1,073 

1,929 

5,491 

874 

313 

4,451 
20,  768 
2,045 
3,288 
18,  414 

12,  527 
51,  757 

6,324 
22,  628 

2,584 

726 

10,  597 

2,424 

6,086 

7,550 

9,368 

Bainbridge 

Columbus 

Coventry 

G-erman 

Greene 

Guilford 



..... ..^. . . 

Lincklaen 

McDonongh 

IN"  ew  Berlin 

North  Norwich 

Norwich 

Otaelic 

Oxford 

Pharsalla 

Pitcher 

Plymouth 

Preston 

[ " ' 

■Smithvillo 

Smyrn.a 
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ASSESSED  VALUATION. 

TAXATION. 

Counties,  towns,  cities,  and 
villages. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

Sckool. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

■Chenango  county — continued. 
Yillages. 

$11, 789 
1,320 

3,243 

Oxford    

Total  of  cities,  etc.,  under  1,000. 

•Clinton  county 

$8, 485,  959 

$1, 217,  820 

$9,  703,  770 

$9,  250 

$15, 135 

$46,  516 

80,  084 

$33, 959 

$184, 944 

Tovms. 
Altona 

280,  787 
739,  000 
579,  000 
267,  745 
1,  257,  953 

675,  420 
177,  846 
106,  589 
381, 135 
518,  610 

845,  942 

1,  842,  945 

440,  360 

372,  618 

3,400 

259, 150 

14,  000 

51,  385 

188,  400 

86,  050 

284, 187 
998,150 
593,  000 
319, 130 

1,  446,  353 

761,470 
177,  846 
106,  589 
388,  935 
541,  910 

912,  943 

2,  244,  595 
466,  456 
462,213 

3  054 

5,030 

1,  .578 
3,964 
2,764 

1,594 
1,596 
1,240 
3,157 
3,328 

4,568 

30,  252 

4,118 

1,587 

1,285 
(a) 
10,  000 

969 

Black  Brook 

Chazy 

EUeuburgb. 

7,800 
23,  300 

67,  000 

401,  650 

26,  090 

89,  595 

Mooers 

Peru     

Plattsburgli 

Schuyler  Falls 

Yillages. 

22,  091,  273 

4,  833,  845 

26,  925, 118 

30,  435 

49, 801 

88,  964 

136,  201 

50, 147 

355,  608 

Tovms. 

930,  578 

401,  430 

570,  370 

2,  705,  325 

1,  753,  975 

569,  875 

1,  236,  780 

561,  315 

522,  210 

1,  828,  595 

734,  900 
566,  650 
1,  816,  975 
814,  370 
427,  310 

589,  545 

1, 180,  250 

582,  930 

4,  247,  890 

103,  260 
26,  250 
39, 175 
513,  400 
120,  500 

169,  050 
78,  610 
30,  478 
41,  730 

109,  566 

277,  400 

93,  525 

1,  044,  276 

102,  997 
46,  380 

72,  570 

199,  420 

58,  053 

1,  641,  205 

1,  083,  838 

427,  680 

609,  545 

3,218,725 

1,  880,  475 

738,  925 

1,  315,  390 

591,  793 

663,  940 

1,  998, 161 

1,  012,  300 
660,  175 

2,  861,  251 
917,  367 
473,  690 

662, 115 

1,  379,  670 

640,983 

5,  889,  095 

3,661 
1,127 
1,000 
10,  883 
3,878 

782 
1,354 
2,959 
1,  045 
2,123 

983 
993 

3,256 
969 

8,091 

1,212 
2,498 
1,215 

80,  433 

5,849 
2,350 
1,600 

Chatham   

Clermont 

Gallatin 

Germantown        

Ghent 

Hillsdale 

Stockport 

Taghkanick 

Oily. 
Hudson 

Yillagea. 

8,  301, 189 

1, 183,  723 

9,  484,  912 

9,725 

15,  914 

42,  760 

73,  661 

12,  928 

154,  988 

289,  7.53 
2,  474,  872 
437,  629 
242,  732 
221,  025 

1,  466,  572 
218, 141 

436,  no 

453,  255 
243, 172 

299  402 
26.'),  356 
575,  893 

62,  050 

428,  950 

7,950 

9,450 

11, 185 

389,  650 

8,600 

45, 150 

38,  950 

26,  800 

49,  118 
21,  650 
18,  2.50 

351,803 
2,  903,  822 
445,  579 
252, 182 
232,  210 

1,  856,  222 
226,  741 
481,  260 
492,  205 
269,  972 

348,  520 
287,  006 
594,  143 
513,245 
230,  002 

3,555 

20,  346 

6,168 

256 

5,  012 

1,142 
900 

1,210 
212 
426 

Preble 

Scott 

2,934 
1,221 
9,847 
1,004 

Taylor 

Viisil 

[ 

Willett 

212^202  :             17!  800 



lo'J 

1 

a  Kecsoville  is  partly  in  Essex  county,  which  see  for  taxation. 
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ASSESSED  VALUATION. 

TAXATION. 

Connties,  towns,  cities,  and 
villages. 

Eeal  estate. 

Personal 
property. 

Total 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

Cortland  county— continued. 
YiUages. 

$16, 531 

1,350 

870 

485 

$11, 135, 106 

$1, 603,  685 

$12,  738,  691 

$12,  370 

$20, 241 

$45,400 

137,  755 

$19, 947 

$235, 71» 

Tovms. 

572,  858 
359,  255 
519,  543 
491,618 
810,  775 

1,  005,  247 
422, 113 
809,  622 
442,  241 
597, 159 

394,  294 
509,  849 
631,  381 
911,  087 
575,  055 

526,  767 
879,  341 
676,  911 

93,  002 
95,  308 
18,  076 
42,  553 
227,  827 

209,  415 
67,  378 
31,315 
77,  950 
58,  210 

7,043 
82,  425 
48,  403 
97,  795 
21,  200 

205,  038 
117,  550 
103,  097 

665,  860 
454,  663 
537,  619 
534, 171 
1,  038,  602 

1,  214,  662 
489,  491 
840,  937 
520, 191 
655,  369 

401,  337 
592, 274 
679,  784 
1,008,882 
596,  255 

731,  795 
996,  891 
780,  008 

8,858 

240 

2,937 

1,246 

19,  000 

1,306 
7,668 
17,  015 
10,  863 
1,139 

1,942 

719 

11,364 

13,  868 

4,465 

10,  656 

3,728 

15,  953 

1,442 
(a) 
1,435 

1,911 

Colchester 

, 



Walton 



Villages. 
Delhi 

"Walton           .   . 

35,  454,  025 

6,  808,  629 

42,  262,  654 

45,  897 

76,  721 

135,  695 

285,  921 

87,  579 

631,813 

Towns. 
Amenia 

1, 102,  208 
674,  589 
836.  607 
994,  740 
999,  765 

3,119,969 
1,827,163 
1, 129,  599 
623,  786 
1, 168,  953 

1,  006,  833 
610,  304 
877,  932 

2,  332,  290 
2,  314,  801 

2, 127,  901 
1,169,135 
600,  821 
1,463,647 
1,  363,  989 

9,219,593 

205,  050 
49,  960 
136,  300 
210,  850 
127, 150 

564,  525 
219,  050 
116,  r>10 
102,  700 
104, 100 

280, 191 
191,  490 
117,330 
167,  550 
596,  448 

450,  460 
170,800 
57,  450 
207,  350 
154,  675 

2,  579,  700 

1,  307,  258 
724,  539 
972,  907 

1,  206,  590 
1, 126,  915 

3,  684,  494 

2,  046,  213 
1,246,109 

626,  486 
1,  263,  053 

1,  287,  024 
801,  794 
995,  262 

2,  489,  840 
2,  911,  249 

2,  578,  361 
1,  348,  935 
657,  771 
1,  670,  897 
1,  518,  664 

11,  799,  293 

869 

442 

1,019 

3,704 

4,057 

16,  743 

1,478 

2,895 

947 

3,489 

1,425 
2,911 
1,064 
4,639 
2,627 

5,799 
4,449 
515 
4,620 
5,467 

204,  517 

3,700 
2,090 
1,175 

5,280 

Dover 

East  Fishkill 

.... 

Fishkill 

Hyde  Park 



La  Grange 

North  East 

Pine  Plains 

KedHook 

Khineheck 

Stanford 

Union  Vale 

Washington 

City. 
Poughkeepaie 

Yillag&s. 
Fishkill  Landing 

Khinebeck 

_„ 

Tivoli 

Total  of  cities,  etc.,  under  1,000. 

108,  984, 151 

9,  470,  470 

118,  454,  621 

89, 109 

145,  807 

539, 193 

869, 135 

277,498 

1,920,742 

Towns. 
Alden 

1,  574,  350 

2,  610,  402 
1,  307,  593 

754,  026 
577, 198 

23,  800 

175,  000 

217,  850 

12,  800 

18,  750 

1,  598, 150 

2,785,402 

1,  525,  443 

766,  826 

595.  948 

5,136 
6,229 
1,087 
948 
■  453 

Amlierst 

Aurora 

Boston 

Brandt 

1 

........  -^-  • 

n     "noTl^oU    ■,»^llofT/^    4n    ^..,.+  I„    I- 
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AS8ES81SD  VALUATION. 

TAXATION. 

Counties,  towns,  citiea,  and 
Tillages. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
distncts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

Erie  county— continued. 
Towna — continued. 

$1, 828,  341 

2,  203,  560 

643,  043 

1,  201,  545 

1,  502,  818 

1,  316,  007 

867, 142 

1, 104, 164 

1,  301,  732 

684,  900 

$5,800 
115. 600 

19,  875 
218,  659 
174,  550 

157,560 
37,  400 
21,400 

106,  210 

13,  400 

172,  916 
51,  200 
37,  900 
32,  775 
02,  300 

79,  410 
39,  990 

14,  950 
22,  500 
15,500 

7,  622,  375 

$1,  834, 141 

2,  319, 160 

662,  918 

1,  420,  204 

1,  677,  368 

1,  473,  567 

904,  642 

1, 125,  564 

1,  407,  942 

698,  300 

1,  929,  519 
764,  743 

2,  239,  460 
763,  910 

2, 187,  444 

1,011,932 
1,  030,  514 
1,  314,  209 
787,  716 
1,710,125 

83,  910,  583 

$1,  610 
2,590 
1,793 
2,901 
1,188 

1,046 
4,675 
2,757 
2,239 
2,106 

535 

758 

3,780 

1,730 

1,204 

1,194 

901 

4,482 

1    l^R   603 

Holland            .                           ..:              713  543 



Marilla 

731,  135 
2, 125, 144 

932,  522 
990,  624 

1,  299,  250 
76.5,  216 

1,  703,  625 

76,  288,  208 

North  Collina 

"Wales 

1,';09 
3,276 

803,  975 

350 
1,897 

500 
4,605 

1,632 

1 

City. 
Buffalo 

1 

Tillages. 

10,  932,  980 

833, 142 

11,  766, 128 

$9,  685 

$15,  848 

:... 

$33,  249 

58,674 

$27,  041 

$144,  497 

Towns. 
Ohpfltfirfifilrl 

891, 160 
1,  206.  555 
356,  870 
628,  205 
493,  824 

145.  522 
298,  7!15 
145.  990 
3,  666,  975 
195,  469 

73,  599 
109,  856 

76,  080 
289.  684 
868,  372 

748,  215 

666,  799 

72,  021 

72,  8O0 
37,  100 
30,  900 
158,  345 
17,  500 

5,900 
7,000 
1,600 
335,  900 
1,000 

880 

1,300 

1,000 

14, 125 

64,  350 

36,  550 
45.  642 

963,  960 
1,  243,  655 
386,  770 
786,  650 
511,  324 

151,422 
306,  395 
147,  496 
4,  002,  875 
196,  459 

74,  479 
111,  155 

77,  080 
303,  809 
932,  722 

783,  765 
712,  441 

6,612 
5,774 
1,864 
2,  695 

3,113 

1,247 
1,987 
2,  721 
6,466 
1,897 

1,509 
1,708 
636 
1,553 
8,607 

North  Rlba 

! 

3,312 
3.  349 
1,299 

1,285 
3,610 

350 

Tillages. 

-> 

Franklin  county 

6,  979,  537 

1,  095,  445 

8,  074,  982 

7,324 

11,  984 

45,  692 

38,  631 

21,  051 

124,  682 

Towns. 

lielraont 

Bombay 

608,  069 
287,  678 
301,  072 

62,  050 

56,3.55 

3,350 
1,  D5« 

660,119 

287,  678 
357,  427 
3.50,  777 
41,  236 

462,  357 
041,181 
253,  377 
423,  701 
58,  331 

569,  677 

132,018 

68,  879 

2,960,819 

533,  729 

273,  676 

654 
2,015 

795 
1,528 

891 

1,220 



Erighton 4U,  18G 

i 

Choteaucay 1             (ilJ,  181  i           29,000 

Cnnatablo ■              24:.,  -.'ySJ- ,              8,  05U 



1,074 

935 

2.233 

1,115 



1 

Duano '               57,431!                 900 

Fort  Covington 494.607             75,010 

I'ranklin  i             130,  r>iiK               l,iM 

nanictstowu '              6,^,  ir.'O                  iM 

; 1 

1 

1 

2,  lOG 
1,808 
1,  OM 
8,  4ftil 

500,019               27,710 
250,556  ,            17, 120 

-,7.-, 

Woatvillo 

i                                  i 

730 
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ASSESSED  VALUATION. 

TAXATION. 

Counties,  towns,  cities,  and 
Tillages. 

Eeal  estate. 

• 

Personal            ^  ^^ 
property. 

State. 

County. 

Minor  civQ  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

Franklin  county— continued. 
Village. 

$10,  399 
1,012 

Total  of  cities, etc., under  1,000. 

$3,  379,  950 

$5,  782 

$9, 462 

$48,  281 

45,  530 

$25,  251 

$134,  SOS 

Towns. 
Bleecker 

48,  600 
210,  374 

37,  175 

230,  474 

2,  035,  216 

228,  055 
109,  840 
253,  77S 
17f,  830 
47,  610 

48,  600 
227,  399 

42,  750 

262,  374 

2,  271,  261 

249,  805 
115,  840 
264,  211 
195,  050 
47,  610 

1,528 

1,130 

980 

1,334 

16,  217 

1,295 

2,480 

1,380 

506 

916 

9,500 
7,764 

500 

17,  025 

5,575 

21,  900 

236,  045 

21,750 

6,000 

10,  435 

16,  220 

Caroga 

Ephratali 

Mayfield 

Perth 

Stratford 

Villages, 
Gloversville 

Total  of  cities, etc., under  1,000. 

14,  182,  751 

2,  490,  034 

16,  673,  405 

19, 154 

31,  342 

20, 151 

69,664 

35,  042 

175,35* 

Toivns. 

921,  4S9 
7.i7,  368 
3,  175,  502 
850,  005 
581,246 

935,  666 
907,  312 
836,  428 
1,  899,  685 
581,  246 

751,368 

935,  606 

1,  049,  080 

110,210 

44,  450 

1, 145,  200 

102,  636 
78, 150 

104,  058 
73,  625 
72,  906 

443,  950 
44,  450 

1,  031,  609 
801,818 

4,  320,  792 
953,  241 
659,  396 

1,039,724 
980,  937 
909,  328 

2,  343,  635 
02.5.  696 

1,162 
1,257 
8,238 
1,593 
816 

1,368 

1,060 

1,176 

13,  867 

025 

4,567 

1,221 

832 

22,  80O 
7,000 

1,782 

Batavia 

Bethany 

Darien 

Elba: 

1.0  Eov 

Oaklield 

Pavilion 

84,850                836,218 

70,  075   .          ],  005,741 

110,  100             1, 165, 180 

Pembi  oke 

Stafford 

Villages. 
F,ataTia 

Lo  Koy 

1 

Total  of  cities,  etc., under  1.000. 

i 

Greene  county '         4,  531,  327 

548,  888             5,  100,  215 

9,999 

16,  361 

67,  479 

45,  027 

19, 437 

158,  303: 

Tovms. 
A.ihland j 

4.5,  300 

534,  500 

27:;,  433 

1,  3.TO,  026 

818, 125 

289,  675 
40.3,  482 
24,  289 
66,  486 
49,  085 

64,  280 
553,  700 

49,  378 

65,  968 

7,065 

45,  6:'5 

22,  925 

232,  842 

95,  900 

40, 181 

30,610 

1,800 

3,435 

3,  800 

4,160 
34,  700 

2,  145 
27,  700 

52,  365 

.580,  125  t 
296,  338  i 

.447 

2,  220 

1,426 

12,  074 

2,019 

1,571 
849 
1,104 
1,349 
1,008 

2,013 

1,  053 

1,  368 

495 

2,400 
10,  226 

Athens  

Cairo 

Calskill     

1,  555,  808 

Co.'is.ackie \ 

914,025 

329,  856 
440,  092 
20,  (IS9 
59,  921 
53,  485 

,              58, 440 

1 
But  ham    ' 

Halcott 

Hunter 

Jewett 

1 

Lexinii^tnn 

1 

New  Baltimore 

Prattsville 

588,400 
61,523  ! 



"VVindham 

Villages. 

Athens 

Catslull. 

93,  608 

Hamilton  county 

581,207 

1,056 

582,  657 

869 

1,422 

11,  000 

-" "" 

2,507 
12,  348 

3,592 

. 

29,231 

Towns.                        1 

Arietta 

Benson [ 

Hope i 

91,  .562 
.'iO,  806 
]9,  .577 

600 

92,  162 
36,  806 
19,  577 

2,200 
1,050 
990 
1,175 
1,702 

Indian  Lake 

Lake  Pleasant i 

89,210 
78,  852  1 

obo' 

89,  210 
79,  452 
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ASBEBSED  VALUATION. 

TAXATIOX. 

Counties,  towns,  cities,  and 
■villages. 

Real  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
esclHsive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

Hamilton  county— continned. 
roMJwi— continued. 

$118,  756 
70,  .980 
75,  464 

$200 

$118,  956 
70,  980 
75,  714 

$2,  459 

1,937 

775 

250 

11,  696,  624 

1,  440,  817 

13, 137,  441 

$16, 250 

$26, 589 

$40,  317 

75,  856 

$39, 802 

$198,  814 

Tovms. 

550,  047 
453,  993 
712,  318 
561,  941 
1,  234,  898 

1,  272,  993 
399,  636 

1,  895,  242 
860,  047 
267,  318 

280,  349 

70, 177 

277,  831 

402,  992 
950,  576 

439,  525 
585,  629 
71,  551 

403,  561 

38,  309 
24,  413 

115,  950 
46,  450 

152,  881 

86,  092 
44,794 

253,  763 
23,  835 

292,  500 

29,  400 

3,500 

61,  500 

40,  825 

8,625 

2.5,  500 
74,  050 

580,  356 
478,  406 
828,  268 
608,  891 
1,  387,  779 

1,  359,  085 
414,430 

2,  149,  005 
883,  882 
559,  818 

309,  749 
79,  677 
339,  331 
443,  817 
950,  201 

465,  025 

659,  679 

71,551 

.529,  991 

697 
1,843 
1,152 
3,873 
16,  501 

6,416 
681 
3,820 
2,338 
1,731 

1,177 
2,058 
2,033 
2,890 
1,212 

"529 

736 

1,762 

3,419 

600 

4,000 

12,  065 

1,506 

2,500 

335 

Fairfield 



Newport 

_., 

126,  430 

Villages. 



Total  of  cities,Dtc.,under  1,000. 

Jefferson  county 

27,  209,  491 

3,970,151 

31,  179,  642 

23,  968 

39, 218 

!      159,647 

168,  936 

66,481           418,250 

Towns. 

Adam  s 

Alexandria 

1,  436,  660 

873,  425 

1,  542,  778 

1,  188,  892 

1,  221,  706 

960,  495 
1,205,380 

2,  350,  900 
832,  611 
908,  588 

1,  2,51,  637 
560,  516 
957,  774 

1,267,962 
764,  587 

775,  471 
859,  820 
944,  169 
862,  541 
974,  100 

930,  504 
190,  460 

4,  205,  449 

470,  350 

31,  850 

113,  6.50 

161,  450 

51,  250 

68,  650 
58,  500 

199,  350 
84,  850 

149,  125 

67,  030 
9,  900 

1,  907,  010 
905,  275 
1,6.56,428 
1,  342,  342 
1,  272,  956 

1,  029, 145 

1,  263,  880 

2,  550,  250 
917,  461 

1, 138,  713 

1,  318,  667 
570,  416 

1     flOl     Q-li 

3,357 
5,662 
2,834 
1,679 
1,225 

3,678 
9,935 
3,118 
1,154 
0,879 

2,315 

1,538 

2,212 

14,  364 

792 

5,  386 

755 

2,179 

Brownvilio 

Champion 

Clayton 

........... 

...'....'... 

Henderson 

Hounaiield 

Le  Ray 

Lorraine 

r '  * "  ] . 

Orleans 

Pamclia 

Philadelphia 

Rodman 

68,  005            1,  335,  967 
27,  320                 791,  907 

41,975                 817,446 
14,5,  600             1,  005,  420 

:;::;;.:::: 

i.......... 

Tlieresa 

Waterto-wn 

■Wilna 

49,  750 
73,  500 

48,  950 

912,  291 
1,  047,  600 

979,  514 
190,  466 

....... ..c. ...... . 

6,990 
3,453 

10,162 

827 

66,235 

900 

7,50 

■Worth 

City. 

Tillages. 
Adams 



1 

1 
j 

Carthago 

Total  of  cities,  etc., under  1,000. 

:::::::::::;:::  :::::;::;::::s:;;;:::::::;:: 

1              1                    1 

: 1 1 

1 ' i 1 

3,613 
6,944 

[:::::z'z:z 

„   ,  « 

278,  687 

;      ■ 

456,352  ' 1,170,115 

3,  514,  549 

838,  470       6,  258,  17» 

Kings  county 

231,271,902 

3,  072,  327 

996,  1311 

l,4.'4,.wl 

Towns. 

Flafbush 

Flatlands 

Graveaend 

288,500             4,260,827  >^ 

10'',  9.50             1,  099,  OSO    ' 

112, '-25  5          ].5i;6,  .576     

]'/.'.'. 1 

22,  704 
2,  :i05 



New  Lots  i         2,  r,(j(j,  965  ;           19,000!         2,519,90O|i i [ |---        -                          |           .  .,- 

NewUtteoht 1           1,981,330  1           200,500)          2,184,830J| 1 

' 
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Table  III.— VALUATIOI^  AND  TA.XATION  BY  MINOE  CIVIL  DIVISIONS— NEW  YOEK— Contiuued. 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  towns,  cities,  and 
Tillages. 

Eeal  estate. 

Personal 
property. 

Total. 

1              State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  sohoo; 
districts. 

School 
_    district. 

Total. 

School. 

Other 
purposes 

School 

Other 
•   purposes 

School. 

Other 
purposes 

iKinga  county— continued. 

City. 
Brooklyn 

.     $220, 363, 599 

$12,  562, 100 

$232,  925,  699 

j 

.    $3,456,664 

Lewis  county 

6,  998  605 

1                fifi7    UQK 

7,  860,  000 

$8,  385 

$13, 720 

$32,  223 



50, 153 

,  $12,608 

$117,089 

Croghan 

291,400  !             4,600 
915,640             225,360 
102,500  ! 

296,  000 
1,141,000 
102,600 
107,  000 
484,000 

119,  000 
134,  500 
732,  000 
1,  254,  600 
104,  500 

951,  000 
113,  000 
274,  000 
82,  000 
331,  500 

712,  000 
115,  000 
792,  500 

6,195 

888 

13,  338 

1,289 
497 

1,129 
1,667 
2,245 
5,135 
1,247 

1,889 
1,120 
3,  307 
2,137 
811 

1,464 

1,274 

831 

3,640 

Diaua 

G-reig 

Il.arrisburgh 

105,  325 
457,  000 

114,  550 
129,  325 
723,  090 
981,  350 
102,  400 

917,  650 
111,  500 
233,  840 
82,  000 
319, 100 

660,  050 
111,3.50 
640,535 

1,675 

27,  000 

4,450 
5,175 

28,  910 
273,  150 

2,100 

33,  350 

1,500 

40,  160 

High  Market 

Lewis 

Leyden 

Lowville 

Lyonsdale 

Martinsburgh 

Montague 

New  Bremen 

Osceola 



Pinckney 

12,  400 

51,  950 

3,650 

151,  965 

Turin 

Watson 

West  Turin 

Total  of  cities, etc. , under  1, 000. 

Livingston  county ...  . 

20  794  14"i 

23,  108,  395 

19,594 

32,  061 

67, 156 

93,  250 

30,  599 



232,660 

Xnwns. 
Avon 

2,  034,  600  ;           114,  600 

2, 149,  106 

1,894,440 

742,  230 

3,717 
838 
701 

3,380 
851 

1,083 

2,937 

2,574 

10,  364 

13,  404 

8,193 
743 
931 

1,397 
939 

802 
16,  829 

2,760 
6,396 
7,336 
1,515 
4,000 

1,500 

Conesus 

710, 130 
1,  978,  019 
1,  2J9,  403 

1, 119,  660 
1,  370,  533 
1,  640,  573 
1,  711,  337 
1,  207,  273 

948,  12! 
663,  856 
630,287  ; 
676, 114  ' 
854,  199 

32,  100 
521, 175 
26,  420 

58,  465 
337,  000 
256,  450 
134,  350 
182,  965 

185,  625 

1,300 

32,  612 

63,  250 

Gouoaeo 

2,  499, 194 

1, 178, 125 
1,  707,  533 
1,906,023 
1,  845,  587 
1,  450,  238 

1, 133,  746 
565, 156 
602,  899 
739,  364 
934,  229 

728,  043 
1,  716,  599 

Livonia 

Mount  Morris 

North  Bansvillo  ...  . 



Sparta 

Springwater 

"■;;;; 

West  Sparta 

York 

1 
701,  455  1           26,  688 
1,  646,  829              69,  770 

...'.'.....  ...V.i... '.....'.'... 

V.V.'. ..'.'...'.  .X..- .v.. 

i '".W 

1 

Tillages. 

Dansville 

Oencseo 

Lima 

Mount  Morris 

i 

'.'.'..'.'.'. 

1 

Nunda 

1 

17,  422,  822         2,  603,  400 

20,  026,  222 

10,  374 

- 

55,  447 



117,  797 

31, 397 

Towns. 
Erookfleld 

26,793    1 

247,808 

1,  216,  424  '           374,  250 
1,674,341  1           366,450 

476,  753               33,  900 
1,  164,  351  1           313,  550 

660,448  j            77,025 

1,  590,  674 

2,  040,  791 
610,  0.53 

1,  477,  901 
743, 473 

585,  569 
1,  567,  751 

915,  306 
4,  281,  003 
1,  194,  815 

754,  917 
020,129   \ 
886,793   i 
2,850,447   1 

8,454 

12,  901 

839 

16,  031 

1,822 

8,663 
2,129 
9,565 
9,670 
5,015 

4,095 
676 
13,075    . 
2,108    . 

6,766    . 

3,  510    . 

0,630    . 

10,202    . 

5,082    . 

Cazenovia 

l)e  Euyter 

Eaton 

Ifennor 

Hamilton 

1, 199,  251  1 

848,  256 
3,  960,  908 

1,  053,  015 

668,  362 
567,  804 
810,  943 

2,  575,  447 

368,  500 

67,  050 

320,  095 

141,  800 

80,  555 

62,  325 

75,  850 

281,  000 

\\\'_\\ 

Lebanon 

Lenox 

Poison 

Smithfleld 

Stockbridge 

Sullivan 

Tillages. 

Conastota 

Cazenovia 

Hamilton 

Ouoida 

Total  of  cities,  etc.,  underl,O00.  . 
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ASSESSED  VALUATIOS. 

TAXATION, 

Counties,  towns,  cities,  and 
villages. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Totil. 

• 

Scbool. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

$70,  575,  243 

$3,  321,  690 

.'173  896  933 

<tftn  R7?; 

$99, 281 

$222, 187 

$818,  633 

$173,263 

$1,  374,  039 

Towns. 

1,  .544,  430 
1,  709,  762 
1, 156,  566 

1,  394,  434 

2,  571,  780 

1,  337,  752 
1,  808,  732 
912,  797 
1,  754,  050 
1,  882,  523 

1,  665,  236 
1,  359, 183 
1,  856, 130 
1,  247,  603 
1,  568,  453 

1,  396,  008 

2,  333,  6i4 
1,  090,  625 
1,  545,  253 

40,  540,  312 

38,  300 
28, 150 
65,  950 
14,  700 
107,900 

33,  300 
87,  600 
32,  950 
104,  350 
67,  800 

87,  200 
77,  400 
106,  200 
73,  300 
86,  600 

6.5,  450 
326,  950 

92,  600 
251,050 

1,  580,  940 

],.682,  730 
1,737,912 
1,  222,  516 

1,  409, 1.34 

2,  679,  680 

1,  371.  0.52 
1,  896,  332 
945,  747 
1,  858,  400 
1,  950,  323 

1,  652,  436 
1,  436,  683 
1,  962,  330 
1,  320,  903 
1,  655,  053 

1,  451,  458 

2,  660,  564 
1, 183,  225 
1,  799,  303 

42,121,262 

1,813 
4,065 
1,564 
1,331 
4,778 

10,  575 
2,012 
1,387 
2,011 
2,471 

2,581 
1,769 
3,383 
849 
2,980 

1,236 
4,406 
4,369 

8,758 

743,  795 

6,000 
2,070 
1,021 

3,419 

Chili 

Clarkson 

Greece 

Irondeqnoit 

IWp.Tiflftn 

Parma 

Penfield 

Pittflford 

Riga 

Itash 

"Webster 

"Wheatland    

Oity. 

Villages. 

TTnnHnypi  "Pfllls 

Total  of  cities,  etc.,  underl,00O. 

10,  669,  213 

392,  938 

11,  062, 151 

16,  606 

27,  003 

44,472 

84,  892 

36,  926 

209,  803 

2,  399,  075 
998,  337 
407,  090 
897,  932 
676,  039 

1, 152,  903 

1,  387, 163 

1,  297,  624 

734,  456 

718,  594 

99,  300 
15,  300 
26,  600 
40,  283 
18,  615 

66,  360 
28  230 

2,  498,  375 

1,013,637 

433,  690 

938,  216 

694,  654 

1,  219,  253 
1  ii.f;  SQa 

11,  767 
7,056 
1,289 
6,211 
5,936 

4,2,54 
5,393 
4,685 
1,503 
6,952 

16,  740 

4,000 

3,000 

968 

6,139 

Glen 

Palatine 

18,  876             1,  316,  499 
45, 160                779,  616 

34  225                     7!i'?  81 Q 

raagei. 

Total  of  cities,  etc.,  underl.OOO. 

918, 134,  380 

175,  934,  955 

1,  094,  069,  336 

1,  382, 156 

2,  368,  906 

(a) 

$3,  400,  000 

21,  075,  927 

28,  226,  989 

Oity. 

918, 134,  380 

175,  934,  965 

1,  094,  069,  335 

3,  400,  000 

21,  075,  927 

26,  516,  410 

1,  891,  561 

28, 407,  971 

21,  873 

35,790 

86, 161 

136,  203 

49, 121 

329,  208 

Towns. 

1,  552, 187 
1,  604,  565 
1,  568, 441 
1,711,543 
1,  776,  242 

3,  551,  774 
956,  516 

1,  147,  229 

2,  .536,  726 
1,301,027 

1,  829,  253 
1,  615,  294 

5,  365,  013 

76,  360 
67,  200 
54,600 
127,  280 
69,  775 

181,  860 
18,  900 
60,  300 

173,  053 
69,  000 

393,  805 
30,  338 

646,  610 

1,  628,  637 
1,671,765 
1,  6i3,  041 
1,838,823 
1,  846,  017 

3,  733,  6'24 
975,  416 

1,  207,  529 

2,  709,  779 

1,  301,  227 

2,  225,  058 
1,  645,  633 

5,911,523 

2,883 
2,515 
2,498 
2,139 
5,685 

11,764 
2,162 
1,600 
4,617 
1,244 

4,681 
3,041 

61,901 

City. 
Lookport 

5  W  D   T 


a  The  only  local  tax  ia  the  city  tax,  out  of  which  the  county  expenses  are  paid. 
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ASSESSED  VALUATION. 

TAXATION. 

Comities,  towns,  cities,  and 
villages. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  countiea, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School 

Other 
purposes. 

School. 

Other 
purposes. 

• 

Niagara  county — continued. 
Villages. 
Niagara  Falls 

$13, 600 
13,972 
(a) 

2,661 

Suspension  Bridge 

Tonawanda 

Totalof  cities,  etc.,  underl.OOO 

, 

Oneida  county 

$44,  253,  069 

$5, 197, 963 

$49,  451,  032 

$48,  965 

$80,121 

$145, 809 

298,453 

$119, 377 

$692,725 

Towns. 
AnnSTillo 

575,  700 
725,  600 
235,  780 
950,920 
587,  710 

750,  260 
868,  360 
321,  436 
430,  716 
66,  310 

1,  600,  300 
625,  950 
600,  075 
974,  100 

1,  846,  915 

1,  246,  345 
416,  092 

1,117,450 
465,  018 

1, 153,  860 

950,  950 

1,  696,  480 

340.  964 

730,  310 

1,  005,  310 

2, 150, 100 

4,  832,  300 
16,  998,  760 

8,900 

140,  900 

2,000 

80,  400 
44,  250 

77,  250 
12,  900 

800 
42,  263 

300 

90,  650 
24,  320 
29,  825 

81,  900 
434,  980 

221,  620 

68,250 

221,  604 

12,  840 
103,  850 

131,  700 

13,  250 
6,200 

26,  300 
36,  060 

216, 160 

591,  811 
2,  476,  800 

584,  600 
866,  500 
237,  780 
1,  031,  320 
631,  960 

827,  510 
881,  260 
322,  235 
472,  978 
65,  610 

1,  690,  950 
650,  270 
629,  900 

1,  066,  000 

2,  281,  895 

1,  467,  965 
484,  342 

1,  338,  9.54 
467,  858 

1,  257,  710 

1,  082,  650 

1,709,730 

347, 164 

756,  610 

1,  041,  360 

2,  366,  250 

5,  424,  111 
19,  476,  560 

3,564 
5,058 
1,013 
4,288 
1,948 

1,701 
3,533 
2,369 
897 
2,079 

8,799 
1,471 
1,229 
648 
6,061 

3,649 
1,261 
2,246 
758 
1,389 

1,784 
5,305 
8,748 
1,602 
1,103 

2,097 

47,669 
165,099 

1,275 

700 

2,694 

1,963 

4,453 

Augusta 

Ava 

Boonville 

Bridgewater 

Camden  

Deerfield 

Florence 

Floyd 

Forestport 

Kirkland 

Lee 

Marcy 

. 

MarshaU 

New  Hartford 

Paris 

Ecmsen 

Sangerfleld 

Steuben 

Vernon 

Verona 

Vienna 

W  estem 

"Westmoreland 

Wliitestown 

;;!!:;.:.■.■ 

Cities. 
Borne 

• 

Tillages. 
Boonville 

Clinton 

Whitcsboro' 

Totalof  cities,  etc.,  under  1,000. 

Onondaga  county 

62,  395,  210 

8,  205,  326 

70,  600,  536 



52,  826 

86,438 

146, 108 

541,  838 

148,689 

975,899 

Tovms. 

Camillus 

Cicero  

Clay 

De  Witt 

2,  251,  030 
1,  453,  002 

1,  932,  085 

2,  224,  836 
2,  406,  755 

1,321,871 

2,  875,  254 
1,  3.58,  022 

3,  027,  789 
3, 173,  757 

1,  225,  046 

3,  901,  600 

688,428 

1,  983,  658 

1,  574,  405 

2,  516,  245 
789,  083 
818,  324 

2, 124, 180 

24,  749,  940 

257,  050 
163,  050 
80,  750 
133,  290 
284,  630 

119,  250 
320,  000 
190,  355 
502,  460 
603,  038 

201,  550 
333,  500 
105,  590 
108,  000 
66,  350 

641,  530 
95,  900 
92,  400 

241,  930 

3,  574,  703 

2,  508,  080 

1,  616,  062 

2,  012,  635 
2,  358  120 

2,  691,  385 

1,  441, 121 
3, 195,  254 
1,  648,  377 

3,  630,  249 

3,  866,  795 

1,  426,  696 

4,  235,  OOO 
794,  018 

2,  091,  658 
1,  640,  765 

3, 157,  775 
884,  983 
910,  724 

2,366,110 

28,  324,  643 

1,320 
1,223 
2,438 
4,127 
3,212 

1,059 
6,617 
1,329 
5,196 
13,902 

962 

3,661 

1,312 

1,870 

10,569 

5,584 
1,649 
1,300 
2,214 

451,  415 

Elbridge 

F.abiu8 

La  Fayette 

ManllilS 

...... r. .. . 

Marcellus  

Onondaga 

Otisco 

Salina 

Slianeateles 

Spafford 

Tully 

Van  Buren 

Oitg. 
Syracuse  

' 

a  Tonawanda  village  is  partly  in  Erie  county,  which  see  for  its  taxation. 
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ASSESSED  VALUATION. 

TAXATION. 

Comities,  towns,  citiee,  and 
Tillagee. 

Real  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School 

other 
parposea. 

School. 

Other 
purposes. 

Onondaga  oonnty — continned. 
rmaget. 

$2,165 

1,700 

5,000 

2,000 

704 

2,600 

■6,  410 

daflAaa 

1 

Totalof  cities,  etc.,  under  1,000. 

$30,  625,  935 

$3,  860,  006 

$34,  485,  941 

$25,  071 

$41, 023 

$53,834 

98,590 

$48, 064 

$266,  582 

Touons. 

845,  729 

441,  613 

'     5,  408,  066 

1,  646,  000 

1,  561,  869 

4,  150,  984 
1,  932,  416 
1,611,748 

1,  976,  611 
799,  919 

3,  701,  432 
1,147,701 

2,  088,  885 
445,  751 

1,  831,  924 

1,  035,  287 

115,  365 

35,  500 

1,  032,  750 

192,  800 
76,  770 

814,  803 
125,  500 
80,  746 
251,150 
122,  250 

98,  350 
200,  400 
240,  400 

14.  700 
271,  318 

187,  205 

961,094 

477, 113 

6,  440,  816 

1,  838,  800 

1,  638,  639 

4,  965,  787 

2,  057,  916 
.      1,692,493 

2,227,761 
922, 169 

3,  799, 782 

1,  348, 101 

2,  329,  285 
460,  451 

2, 103,  242 

1,  222,  492 

425 

936 

9,877 

1,313 

480 

14,  630 
2,462 
1,050 
3,090 
4,302 

3,538 

1,651 

6,252 

616 

2,787 

2,295 

14,  613 

24,855 

1,190 

2,228 

Gaoandaigua 





West  Bloomfield 

Villages. 

31,  854,  634 

6,  748,  348 

38,  602,  982 

40,004 

67,183 

128, 000 

233,  711 

110,  476 

579,  373 

Tovmt. 

1,  275,  670 
1,  080,  400 

1,  222,  543 
861,  550 

2,  200,  330 

2,  320,  430 
425,  570 
890,  400 
308,  650 
660,  625 

1,  790,  985 

1,  779,  560 

605,  070 

1,  673,  740 

1,  395,  590 

3,  655,  080 

2,  651,  581 
886,  300 

6,  270,  560 

206,  070 
364,  050 
49,  650 
88,  630 
231,350 

655,  375 
33,  550 

120,  450 
21,  950 
32,  450 

391,  925 
238,  150 
68,400 
483,  600 
109,  250 

570,  333 

484,065 

71,  650 

2,  527,  450 

1,  481,  740 
1,  444,  4.50 

1,  272, 193 
950, 180 

2,  431,  680 

2,  975,  805 
459, 120 

1,  010,  860 
330,  600 
693, 075 

2, 182,  910 

2,  017,  710 
673,  470 

2,  1.57,  340 
1,  5U4,  840 

4,  225,  413 

3,  035,  646 
957,  950 

8,  798,  010 

2,058 
2,265 
8,827 
6,401 
20,  349 

4,469 
570 

3,189 
716 

6,093 

2,911 

12,  843 

701 

1,  831 

2,807 

40,  983 

3,829 

536 

66,884 

10,  651 

20,  488 

849 

17,  567 

4,307 

2,400 

298 

Miniainlr 

City. 

vmaget. 

Totnl of  cities,  etc.,nnder  1,000. 

I 

14,  406  1         23,  573 

15,  879,  874 

1,  642, 115 

17,  521,  989 

1        58, 274 

48, 159 

25,  237 

169,  649 

Towns, 

2,  966,  466 
1,  266,  029 
1,  231,  099 
870,  .517 
1,  386,  455 

553,  900 
5.5,  000 
50.  800 
8'l,  540 
94,100 

3,  520,  300 
1,  320,  029 
1,  281,  899 
951.  057 
1,  480,  555 

3,941 

846 

2,635 

921 
580 

Gaines 
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ASSESSED  VALUATION. 

TAXATION. 

Countiea,  towns,  cities,  and 
villages. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School 

Other 
purposes. 

SchooL 

Other 
purposes. 

Orleans  county — continned. 
Tovms — continued. 
Kendall 

$911,  220 

1,  526,  271 

3,  065,  732 

1,  680,  407 

987,  678 

$49,  690 
162,  087 
400,  398 
147,  600 
48, 100 

$960,  910 
1,  687,  358 
3,  466, 130 
1,  827,  907 
1,  035,  778 

$7,  483 
1,084 
4,  436 
2,714 
4,281 

8,400 

935 

9,900 

Murray 

Ridgeway 

Shelby 

Yates 

Yillages. 
Albion 

Holley  -  - 

' 

Medina 

Oswego  county 

24,  528, 168 

1,  439,  775 

25,  967,  943 

$22,  444 

$36,  725 

$135,  505 

•  377,  510 

$57,  676 

$629,860 

Tovms. 
Albion 

473,  688 
207,  361 
175, 156 
522.  793 
1,  381, 132 

1,  043,  698 
846,  687 

1,  222,  238 
646, 145 
382,  050 

1,  054,  343 
565,  484 
414,  010 
327,  500 

1,  499,  112 

1,  042,  005 
1,175,666 

985,  100 
1,  921,  536 

234,  734 

381,  805 
8,  025,  936 

4,700 
6,500 
3,950 
5,650 
34,600 

20,  600 
48,  585 
76,  880 
49, 130 
23,  080 

36,  890 

11,300 

9,360 

300 

61,  375 

87,  820 

53,  900 

28,  070 

268,  725 

3,600 

3,620 
601, 150 

478,  388 
213,  861 
179, 106 
528,  443 
1,  415,  732 

1,  064,  298 
895,  272 

1,299,118 
696,  275 
405, 130 

1,  091,  233 
576,  784 
423,  360 
327,  800 

1,660,487 

1, 129,  825 
1,  22D,  656 
1,  013, 170 
2, 190,  261 
238,  334 

385,  425 
8,  627,  086 

2,005 
1,408 
1,395 
10,683 
5,434 

8,974 
14,  845 
6,968 
2,118 
1,116 

6,758 
1,783 
5,003 
3,911 
10,  427 

9,264 
8,834 
4,141 
41,  966 
4,254 

2,938 

205,  481 

6,894 
1,400 
1,500 
3,087 
2,800 

3,123 

Araboy 

Boylston 

Constaniia 

Granby 

Hannibal 

• 

Hastings 

Mexico 

New  Haven 

Orwell 

Oswego 

Palermo 

Parish 

Eedfleld 

Eichland 

Sandy  Creek 

Schroeppel 

Scriba , 

"West  Monroe 

"Williamstown 

City. 
Oswego 

Yillages. 
Fnlton 

Oswego  Falls 

PnlnMki 

Phcenix 

Total  of  cities,  etc.,  under  1,000. 

Otseco  countv 

10,  843,  832 

1,  627,  760 

12,  371,  592 

18,763 

30,  701 

46,  687 

98,853 

35,  378 

230,382 

Towns. 

Burlinfrton 

Bill  to.nmts 

Cherry  Valley 

Decatur  

399,  961 
603,  627 
436,  139 
1.58,6.50 
436,  849 

304,  704 
449.  526 
4S9,  075 
479,  063 
613,  375 

488,111 
445,  287 
406,  353 
502,  316 
472,  428 

1,  063,  704 
291,  432 
296,  434 
475,  378 
251,  951 

.521,  on 

51.5,247 
276,  968 
497  24ft 

76,  325 
61,  480 
91,  979 

9,950 
136,  800 

58,  745 
39,  975 
36,  450 
65,  850 

77,  875 

,50,150 
43,  825 
98,  850 
74,875 
39,  360 

239,  275 
26,  000 
16,650 
55,  750 
21,  300 

121,  140 
31,  9,)0 
25,  650 

476,  286 
665,  107 
S27,  118 
168,  600 
573,  649 

363,  449 
489,  501 
495,  525 
641,918 
■  691,  250 

644,261 
489, 112 
606,  203 
677, 191 
511,788 

1,  302,  979 
317,432 
312,  084 
631,  128 
273,  251 

042,  157 
647, 197 
302,  508 

1,156 

1,948 

18,  364 

645 

5,926 

296 
1,846 
1,295 
2,241 
6,368 

3,451 
860 
781 

4,120 
787 

16,  436 

3,337 

814 

3,393 

1,269 

559 
2,013 
4,047 
2,527 

Exeter 

LanrenH    

Maryland 

MidiUoiieJd 

Mllford 

Mori  is 

New  Lisbon 

Otego 

Olflefro 

Plainfield 

Richfield 

Westt'ord . . . 

Worcester 

1 
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1 

ASSESSKD  VALUATIOM. 

TAXATION. 

Connties,  towii8,  citie.8,  and 
villagee. 

^-t^*-          ^S^. 

Total. 

'state. 

County. 

Minor  civil  dirisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

Scliool. 

Other 
purposes. 

School. 

other 
purposes. 

School. 

Other 
purposes. 

Otaego  county — contintied. 
Villages. 

$3,  300 
6,435 
3,337 

2,302 

Total  of  cities,  etc.,  under  1,000. 

$6,  811,  304 

$1,  494,  075 

$8,  305,  379 

$7, 457 

$12,  463 

$15,  248 

12,  Oil 

$16,  961 

$64,  740 

Towns. 

! 

2, 127,  375 

689,  954 

1,  020,  500 

1,  778,  275 
567,  400 

2,  221,  876 

1,072 
1,152 

570 
4,950 

662 

2,521 

1,685 
09 

514,  304 

838,  000 

1,  607,  000 

508,  000 

1,  674,  000 

75,  650 
182,  500 
111,  275 

59,  400 

547,  875 

TiUage. 

35,  985,  710 

2,  661,  850 

38,  637,  660 

41,  960 

69,  780 

272,  662 

368,  791 

112,  733 

865,  916 

Towns. 

7,  482,  687 

228,  000 

7,  710,  687 
5,  446,  823 
5,  043,  060 
3,531,909 

4,  121,  349 

5,  482, 145 
7,  301,  587 

48, 166 

7,866 

21,  751 

75,  496 

6,141 

5,662 

141,  660 

31, 129 

23,  020 

2,025 

3,995 

1,890 

4,  537,  800  !           505,  200 
3,  437,  709  !             94,  200 

Newtown 

4,  686,  245 
7,201,087 

795,  900 
100,  500 

City. 

Villages. 

Whitestone 

23,834,519  !      4,340,700 

28, 175,  219 

45,  518 

74,  480 

ia,788 

605,  521 

125, 117 

1,  032, 424 

Towns. 

1 
155,  695  1              4,  340 

160,  035 
1, 030,  916 

769,  045 

89,  747 

1,  088, 196 

1,  740,  575 

1,  700,  025 

429,  985 

871,  155 

173,  930 

1,  172,  465 
158,654 
293,  455 
998,  585 

1,612,975 

183,  031 
16,  712,  646 

2,836 
1,864 
2,894 
1,080 
11,  037 

11,  874 
13,335 
2,317 
3,072 
4,624 

2,339 
3,454 
2,025 
5,502 
6,338 

4,650 
471,  998 

1,600 

15,  605 

800 

9,936 
24,  300 

2,181 

East  Greenbush 

724,  045 

85,  922 

1,  079,  896 

1,  497, 170 

1,  499,  957 

360,  785 

842, 155 

165,  280 

1,  010,  860 
141,254 
274,  410 
952,  350 

1, 479,  675 

177,  956 
12,  485,  470 

35,  000 
3,  825 
8,300 

243,  405 
200,  068 
69,  200 
29,  000 
8,050 

101,  605 
17,  300 
19,  045 
46,  235 

133, 300 

5,  075 

3,  227,  070 



Grafton 

rioosick 

Lanaingburgli 

Nassau 

North  Greenbush 

..'.'.'.'..'.'. 

Pittstown 

Poeatenliill 

Scha^hticote 

Schodack  

:::;;:::::: 

City. 

TiUagea. 

Bath-on-thb-Huilson 

Greenbush 

Hoosick  Falls 

Lansingburgli 

Total  of  cities,  etc.,  imder  1,000 

::::::::;::::::i::::::::::::: 

:::::::; 

1 

1 

I 
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/ 


ASSESSED  VALUATION. 

= 

TAXATION. 

Counties,  towns,  cities,  and 
villageB. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total 

Scliool. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

$9,433,712 

$463,  050 

$9,896,762 

412,216 

$20,467 

itIAS  9>l.'i 

$125,431 

$62, 147 

$338,  BM 

1    "^      ' 

Cantleton 

4,  339,  000 
1,  850,  000 
1,  575,  000 
1,  269,  712 
900,  000 

140,  000 
67,  000 
53,  325 

130,  000 
72,  725 

4, 479,  000 
1, 417,  000 
1,  628,  325 
1,  399, 712 
972,  725 

6,789 
14, 961 

7,314 
11,  210 

5,985 

25,  000 

47,  467 

6,705 

Middletown .   . 

"* 

iJorthfield 

Southfield 

■W"e8tfie}d 

Tillages. 
Edgewater 

New  Brighton 

Port  Kichmond 

Eockland  county 

9,  018,  631 

1,  225,  562 

10,244,193 

12,218 

20,  435 

25, 062 

43,965 

39, 602 

141,182 

Towns. 
Clarkstown 

1,  623,  354 
1,713,540 
3,  472, 173 
1,  533, 167 
676,  397 

420,  660 
62,2,50 
358,  605 
223,  801 
160,  346 

2,  044,  014 
1,  775,  790 

3,  830,  678 
1,  756,  968 

836,  743 

2,698 
10,  845 
10, 121 
3,078 
4,017 

7,602 
1,110 

4,494 

Haverstraw 

Orangetown 

Kamapo 

Stony  Point 

Yillagez. 
Haverstraw 

Piermont 

Totalof  cities,  etc.,under  1,000. 

Saint  Lawrence  county 

24,  393,  460 

2,  022, 125 

26,  415,  585 

22,  598 

36,  977 

78,  393 

113,  399 

47,  694 

299,061 

Towns. 
Brasher 

700, 184 

1,  965, 298 

48,245 

399,  428 
957,  834 

538,  481 
267,  613 
106,  351 
423,  752 
1,  343,  000 

610,  975 

400,  679 
520,  936 
730,  340 

1,  517,  621 

566,  551 
854, 181 
729, 173 
693,  012 
648,  382 

498,  013 

4,  071,  068 

505,  918 

472,  319 

56,  496 

2,615,287 
832,  071 
508,  756 

1,  035,  286 
776,  230 

29,  600 
211,950 

2,900 
23,  500 
15,  570 

17,  550 
38,  670 
5,425 

13, 5eo 

163,  450 

20.  200 
26,  725 
56,  300 
45,  370 
28,450 

5,200 
8,135 

30,  720 
65,  760 
47,  400 

6,500 
661,  200 

55,  630 
19,  730 

700 

325,  330 
4,650 
14,  900 

56,  900 
30, 150 

729, 784 

2, 177, 248 

61, 145 

422,  928 

973,  404 

556,  031 
306,  283 
111,  776 
437,  312 
1,  506,  450 

631, 175 
427,  404 
577,  236 
775,  710 

1,  546,  071 

571,  751 
362,  316 
759,  893 
748,  772 
695,  782 

504,  513 

4,  732,  268 

561,  548 

492,  049 

57,  196 

2,  940,  617 
336,  721 
523,  656 

1,  092,  166 
806,880 

1,970 
7,095 

532 
2,644 

832 

1,150 
1,777 
1,380 
1,606 
7,665 

5,363 
1,353 
1,355 

822 
1,028 

911 

650 

900 

3,850 

2,047 

2,023 
9,920 
1,650 
2,666 
657 

8,748 
1,691 
815 
1,358 
2,064 

20,  865 

2,300 

5,993 

899 

6,289 

1,031 

■Canton 

Clifton 

•Colton 

BeKalb 

DePeyster 

Edwards 

Fine 

Fowler 

Oouvemeur 

Hammond 

Herraon 

Hopkinton 

Lawrence 

Lisbon 

LouisTJlle 

Macomb 

Madrid 

Morriatown 

Iforfolk 

Oswegatchie 

Parishville 

Pieirepont 

Pitcairn 

Potadam 

Ilossie  — 

Buesell 

Waddington 

City. 
Ogdensburg 

YillagM. 

CaDton 

Gouveroeur  

Norwood 

Potsdam 

Totalof  cities,  etc.,  under  1,000. 

20,  041, 148 

2,  078,  784 

22, 119,  882 

20,  695 

33,864 

76,  098 

151,  972 

52,  786 

,,«    ^ 

335,415 

Towns. 

Ballston  

Charlton 

973,  720 

091, 174 

1,  535,  012 

334,  090 

95,  200 

146,  950 

104,  650 

156,  874 

14, 175 

3,109 

1, 120,  670 
795,  824 

1,  691,  886 

348,  265 

98.  369 

744 
1,371 
1,465 
1,325 

677 

. ■•• 

Clifton  Park 

Corinth 

Day  

::::::  J 
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ASSESSED  VALUATION. 

TAXATION. 

CotintieB,  towns,  cities,  and 
villages. 

Eeal  estate. 

Personal 
property. 

Total 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

Saratoga  county— continued. 
Towrw— continued. 

$162, 020 

717, 636 

672,  734 

124,  820 

1,  225,  600 

750,  778 
1,  427,  700 
490,  088 
649,  306 
150,  950 

1,  646,  650 
5, 180,  020 
1,  456, 864 
1,  263, 140 
493,  586 

$5,436 
88,255 
52,  895 
7,678 
122,  250 

69,  025 
277  073 

$167, 456 

805, 891 

725,  629 

132,  498 

1,  347,  850 

819,  803 
1  n(\±  773 

$876 
631 
1,304 
1,612 
2,060 

897 
8,884 
1,727 
1,158 
1,447 

12,  422 
34,457 
1,854 
9,814 
722 

11,  638 
1,400 

41,  208 

7,157 

782 

3,150 

1,190 

21  644                ?ni  739 

56, 185 
11,  608 

227,  300 
301,  520 
219,  400 
174,  050 
18,  637 

705,  491 
162,  558 

1,  873,  950 
5,  481,  540 
1,  676.  264 
1,  437, 190 
512,  243 

ViUcigeB. 

5,  849,  758 

629,  364 

6,  479, 122 

$9, 489 

$15,  527 

$26,  809 

75,560 

$22,  992 

$150,  377 

Towns. 

621,  LIS 
1, 129,  775 
293,110 
193,440 
678,  875 

2,  933,  400 

83,754 
41,850 
5,500 
12,  650 
25,  600 

460,  010 

704,  912 
1, 171,  635 
298,  610 
206,  090 
704,  475 

3,  393,  410 

9,424 
5,964 
1,501 
806 
3,248 

54,  617 

City. 

6,  938,  272 

862,  795 

7,  801,  067 

8,979 

14,  693 

36,449 

42, 117 

17,  961 

120, 199 

Tovms. 

149,  200 
279,  996 
406,  335 
580,  050 
215,  817 

251,  224 
573, 183 
351,  475 
315,  743 
635,  662 

500,  693 
770,814 
508,  511 
679,  863 
295,  527 

424, 179 

10,  595 
23,  010 
67,  460 
81,  340 
34, 150 

147,  362 

34,  050 
45,  828 
30,  900 

111,  200 

6,685 
104, 100 
17, 425 

35,  615 
39,  550 

73,  525 

159,  795 
303,  006 
473,  795 
661,  390 
249,  967 

398,  586 

! 

761 
1,268 

882 
1,  937 

2,189 

1,909 
1,082 
3,730 
458 
6,681 

778 
5,  683 
8,043 

878 
3,015 

1,546 

, 

j 

397,  303 
346,  643 
746,  862 

507,  378 
»74,  914 
525,  936 
715,478 
335,  077 

497,  704 



1 

1 



1 

! 

1 

Yillages. 
Coblesltill  

1 

483 
100 

694 

Schoharie 

Totalofcitioa.,  etc-.under  1,000. 

1 



6,  633,  736 

761,  590 

7,  395,  326 

6,  305 

10,  317 

23,  859 

28,631 

.     12,544 

81,656 

Schuyler  county 

TotOTlS. 

Catherine 

Cavuta      

473,  490 
85,  OOO 

1,  334,  398 

2,  338,  730 
559,  482 

333,  116 
891,325 

46,  600 
1,900 
229,  117 
245,  590 
114, 150 

34,  388 
4,445 

520,  090 
86,  900 

1,  563,  515 

2,  584,  320 
673,  632 

367,504 
895,  770 

j 

1,804 
580 
6,255 
4,698 
2,161 

Dil!? 

Hector 



Montour 

! 

1,332 
2,  251 
1,711 

1 

Heading 

\ 1 

1 
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ASSESSED  VALUATION. 

TAXATION. 

Counties,  towns,  cities,  and 
villages. 

Eeal  estate. 

Personal 
property. 

Total. 

1 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
_    district. 

Total. 

SchooL 

other 
purposes 

School 

Other 
purposes 

School. 

Other 
purposes. 

Schnyler  county — continued. 
Yilla^ges. 
Havana 

$700 

7, 139 

Seneca  county 

$13, 175, 552 

$1, 857,  542 

$15,  033,  094 

$13, 389 

$21, 908 

$27, 229 

63, 117 

$26, 359 

$152,002 

Towns, 

Covert 

Fayette 

Junins 

1,  069, 052 

2,  014, 139 
874,  968 

1,  088, 144 
1, 113,  242 

1,  034,  053 

2,  678,  374 
078,  235 
878,  945 

1,  746,  400 

200,  880 
112,  800 
52,  885 
110,  742 
110,  905 

156,  305 

626,  840 

56,  260 

83,  725 

346,  200 

1,269,932 
2, 126,  939 
927,  853 
1, 198,  886 
1,224,147 

1, 190,  358 

3,  305,  214 

734,  495 

962,  670 

2,  092,  600 

4,819 
3,664 

Lodi 

Ovid 

Eomulus 

Seneca  Falls 

Tyre 

■••? 

1                805 
6,839 

2,992 
9,572 
1,175 
2,110 
4,635 

14,  331 
10,  561 

800 

Varick 

"Waterloo 

Tillages. 

Seneca  Falls 

Waterloo 

Totalof  cities,  etc.,  under  1,000. 



21,693,468 

2,  297,  253 

23,  990,  721 

19,  451 

31,  827 

73, 557 

139,  646 

73,  087 

337,668 

Toivns. 

Addison 

Avoca 

Bath 

388,  715 
673,  493 
3,  363, 170 
366,  000 
399,  933 

643,  668 
704,  420 
458,  468 
828,  823 
1, 140,  269 

625,  987 
862,  598 
329,  804 

374,  063 
265,  451 

508,  860 
1,410,873 
822,  209 
633,  046 
542,  854 

808,  443 
633,  257 
329,  2B9 
296, 147 
510,  627 

471, 164 
975,  349 
488,  262 

375,  578 
321,  726 

563,  385 
678,  ,'i27 

30, 157 

57,  000 

995,  973 

10,  350 

12,407 

53,  250 

22,  023 
9,825 

118,  629 
80,  750 

38,  800 
28,  200 
50,  078 
35,  998 

777 

7,177 
222,  850 
67,  950 
35,  720 

7,000 

123, 100 
66,  262 

23,  428 
4,919 

25,  662 

10,  805 

50,  350 

46,  303 

6,700 

900 

28,  717 
25, 193 

418,872 
630,  493 
4,  359, 143 
376,  350 
412,  340 

696,  918 
726,  443 
468,  293 
947,  452 
1,  221,  019 

664,  787 
890,  798 
379,  882 
410,  061 
266,  228 

516,  037 
1,  633,  723 
890, 159 
667,  766 
549,  854 

931,543  1 
699,  519 
352,  727 
301,066 
536,  289 

481,  969 
1,  025,  699 
534,  565 
382,  278 
322,  626 

592, 102 
703, 720 

1,  422  ■ 

1,684 

6,436 

1,763 

2,223 

1,422 

3,386 

897 

1,194 

19,  055 

561 
1,846 

689 
5,614 

663 

1,111 

23,  571 

1,949 

988 

1,109 

1,551 

1,808 

875 

782 

1,580 

1,014 
4,191 

587 
3,219 
2,507  ! 

Cameron 

Campbell 

Canisteo 

Caton 

Corning ; 

Dansville 

Erwin 

Fremont 

Hartsville 

Hornby 

Horneilaville 

Howard 

Lindley 

Prattsburgli 

Pulteney 

Eathbone 

Thurston 

Troupsburgh 

Wayland 

"Wayne 

West  Union 

Wheeler 

Woodhull 

840 
709 

Tillages. 

Addison 

Bath 

Canisteo 

Coming 

Homellsville 

Totalofcities,  etc.,  under  1,000.  . 

2,042 
8,408 
2,500 
9,  900 
17,823 

1,727 

Suffolk  county 

11,  718,  337 

1,  735,  600 

13,  453,  937 

15,  978 

26, 717 

40,  302 

i 

45,693 

59,  622 

188,312 

605,  800 
2, 116,  050 

838,  362 
1,  474,  065 
1, 182,  ICO 

54,250 
372,  400 

89,  475 
296,  275 
134,  300 

660,050     . 
2,488,450     . 

927, 837     . 
1,  770,  340     . 
1,  316,  400     . 

11::: 

:::::.:•:::: 

Brookhaveu  

East  Hampton 

Huntington 

Islip 

7/:j7  '.'.'.[['.. WV 

2,872    

3,648    

817    
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Table  III.— VALUATION  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— NEW  YOEK— Coutinned. 


ASSESSED  VALUATION. 

TAXATION. 

CountieB,  towns,  cities,  and 
villages. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

j 

j  Minor  civil  divisions 
Pnnntir           '      1*^S8  than  counties, 
i^ouni} .                exclusive  of  school 
districts. 

School 
district. 

Total. 

Sclool. 

Other 
parpoaes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

Snffollc  coanty — contimied. 
Towns — con  tinned . 
Riverhend 

$831,  300 

234,  500 

632,  660 

2,  228,  300 

1,  575,  200 

$114,  550 

25,  500 

71,  650 

198,  500 

378,  700 

■  $945,  850 

2«0,  000 

704,  310 

2,  426,  80O 

1,  953,  900 

$2,  055 
214 

5,408 
13, 938 

3,142 

1,600 
1,500 

Shelter  Island 

Smithtown 

Sonthampton 

Sontbold 

Tillages. 
Greenport 

• 

SnUivan  county 

5,  800,  588 

240,  355 

6,  040,  943 

$4,926 

$8, 060 

$39,  348 

58, 187 

$18,  370 

$128,  891 

Towns. 
Bethel 

529,  825 
225,  760 
208,  171 
235,  915 
489, 128 

146,  412 
235,  878 
232,  402 
558,  930 
339,  271 

1,  070,  952 
305,  973 
248,  434 
785,  479 
188,  058 

9,350 

3,795 

18,  400 

539, 175 
229,  555 
226,  571 
235,  915 
503,  808 

949 
1,134 

684 
1,639 
8,060 

3,927 
1,937 
1,309 
9,122 
1,275 

15,  065 

2,996 

3,622 

3,254 

561 

2,853 

Delaware 



Fallsbnrgh 

14,  680 



Forestburgh 

140  412 

Fremont 

5,700 

241,578 
232,  402 
580,  280 
344,  776 

1,  073,  702 
312,  048 
250,  034 
936,  629 
188,  058 

Highland 

:.;:::;::. 

21,  350 
5,505 

2,750 

6,075 

1,600 

151, 150 

Lumherland 

INeverBink 

Tusten 

Total  of  cities  etc.  under  1  000 

12,  053,  276 

860,  680 

12,  913,  956 

9,870 

16, 151 

32,564 

98,  262 

24,  766 

181,  603 

Towns. 
Baition 

2,  296,  836 
363,  405 

1,  495,  357 
685,  026 
689,  528 

4, 190,  499 
316,  708 
669,  523 

1,  347,  394 

208,  500 
42,  000 

127,  220 
30,  470 
24, 910 

330,  710 
16,  450 
68,  220 
12,  200 

2,  505,  336 
405,  405 

1,  622,  577 
715,  496 
714,438 

4,521,209 
332,  158 
737,  743 

1,359,594 

5,877 
4,711 
4,703 
7,584 
944 

44,421 
5,995 
4,239 
2,026 

10,  600 
7,152 

..     . 

Newark  Valley 

Nichols - 

Owego 

Tioga 

Yillages. 
Owego 

9,  340,  782 

1,  414,  208 

10,  754,  990 

12.  877 

21,  070 

27,  967 

141,  755 

32,  578 

236,  247 

Towns. 

441,  539 
560, 187 

1,  429,  875 
365,  744 
816,  250 

2,  066,  755 
1,  288,  289 

530,  478 
941,  665 

41,  360 
25,  960 
65,  070 
75,  210 
175,  360 

546,  900 
166,  031 
S8,460 
2S1P,  857 

482,  899 
586, 147 
1,  494,  945 
440,  954 
991,010 

3,  513,  655 

1,  443,  320 

568,  938 

1,  232,  522 

2,332 
1,271 
3,621 
3,465 
3,  426 

64,849 
4,091 
6,472 

10,  620 

38,  580 
1,673 

1,355 

Enfiplfl 

Tf.hnn 



Yillages. 

Totalof  cities,  etc.,  nnderl.OOn 

;l 

18,  307,  087 

3, 195, 136 

i 

21,  502,  223    j         20,  OCO 

32,  825 

219, 184 

326,  552 

65,238 

663,  859 

1 

Tovms. 

73,847 

1, 199,  365 

609,  766 

61,'3(I3 
470,  269 

400 
60,  24K 
18,280 

74,  247 

1,  L':.0,  613 

078.046 

.")]   303 

1 

1,  TSO 

1,901 

13,  056 

881 
2,028 

i j 

Hurley 

1,800 

471',  059 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— NEW  YOEK— Continued. 


ASSESSED  VALUATION. 

TAXA.TIOK. 

Connties,  towns,  cities,  and 
Tillages. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
.    district. 

Total. 

School. 

Other 
purposes. 

School. 

other 
purposes. 

School. 

Other 
purposes. 

'Ulster  comity— contimied. 

TotwM— continued. 
Kingston 

$853,  293 

658, 759 

1, 128,  889 

746,  902 

746,  875 

408,  791 
596,  574 
935,  905 
975, 161 
2, 163,  071 

297,  930 

791,  600 

1, 170, 112 

300,  511 

4,  078, 174 

$13, 300 
18, 245 
16, 100 
22,068 
88,  425 

4,340 
11,850 
11,  900 

1,000 
295,  350 

1,200 

17,  600 

110,396 

2,904 

2,  499,  730 

$866,  593 

677,  004 

1, 144,  989 

768,  970 

835,  300 

413, 131 
608,  424 
947,  805 
976, 161 
2,  458,  421 

299, 130 

809,  200 

1,  280,  508 

303, 415 

6,  577,  904 

$26,  609 

1,505 

2,976 

2,494 

20,  245 

10,  509 
1,111 
4,287 

17,584 
6,866 

12,824 
3,417 

32,  751 
3,724 

149,  354 

6,050 
4,000 

Lloyd 

Marbletown . 

Marlborough 

New  Paltz 

Olivo 

Plattekill 

Eosendale  

Saugerties 

Shandakeu 

'Shawangunk  

Wawarsing 

w  oodstock 

City. 
Kingston 

'  Tillages. 
Ellenville 

Saugerties 

"WaiTcn  county 

2,  212,  056 

478,  815 

2,  690,  871 

$5, 147 

$8,421 

$29,  096 

38,  379 

$13,913 

$94,956 

Towns. 
XSolton 

84,210 
131,  355 
128, 125 

5,325 
14,  940 
24.200 

89,  535 
146,  295 
152,  325 
41,  304 
59,  092 

193,  769 

91,453 

1,  614, 188 

61,910 

71,  515 

167,  485 

895 

1,108 

1,009 

626 

720 

4,965 
2,021 
5,387 
2,166 
1,953 

561 
16,968 

Caldwell 

Chester 

38,  504                 2.  800 

Horicon 

57,  267 

193,  619 

78,  478 

1,  215,  488 

60,  010 

71,  415 

153,  585 

1,825 

2,150 

12,  975 

308,  700 

1,900 

100 

13,900 

Johnsburg 

Lnzemo 

Queensbury 

Stony  Creek 

Thurm.nn 

"Warrensbnrgh 

Tillages. 
Glen  Falls 

- 

15,  866,  649 

3,  091,  234 

18,  957,  883 

21,840 

35,737 

50, 194 

65,  534 

42,  237         215, 542 

Towns. 

Argyle 

Cambridge 

Dresden 

1,  231,  990 
1, 101,  179 

146,  906 
1,  484,  910 

652,  516 

1,  012,  611 

1,  071, 174 

1,  447,  847 

202,  031 

803,444 

1,  083,  760 
926,  725 

1,  093,  475 
260,  054 

1,  215,  618 

959,  066 
1, 173,  343 

1 

199,  830 

249,  665 

1,950 

179,  025 
36,  300 

180,  500 
259,  979 
249,  725 

15,  020 
144,  250 

130,  900 
112,  850 
195,  660 
25,  664 
314, 100 

274,  201 
521,  795 

1,431,840 
1,  350,  744 

148,  856 
1,  663,  935 

688,  816 

1, 193,  111 

1,  331, 153 

1,  697,  572 

217,  061 

947,  694 

1,  214,  660 
1,  039,  575 
1,  289, 135 
285,  618 
1,  529,  718 

1,  233,  267 
1,  695, 138 

1,015 
1,177 
731 
1,899 
2,459 

3,393 

3,612 

7,346 

495 

630 

1,308 
393 

5,125 
311 

5,810 

1,632 
5,167 

4,286 
1,000 
2,400 
4,331 
8,020 

2,994 

Easton 

Fort  Ann 

Fort  Edward 

GranviUe 

Greenwich 

Hampton 

Hartford 

Hebron 

■Jackson 

Kingsbury  

Putnam 

Salem 

"White  Creek 

■Whitehall 

TilUtges. 

Fort  Edward 

■Greenwich 

Salem 

Sandy  Hill 

WhitehaU 

Total  of  cities,  etc.,under  1,000. 

:::::*::: 

18,  820,  318 

1,  649,  393 

20,  469,  711 

22,  837 

37,  368 

37,  203 

108,  964 

46,  633 

253,005 

Towns. 

Arcadia 

Butler 

2,  047,  986 

777,  519 

2,  327,  553 

728,  727 

208,  250 
44,  610 

142,425 
16, 100 

2,  256,  236 
822, 129 

15,  372 
1,800 
6,646 
2,344 

27,  542 

Huron 

2,  409,  978 

744,827 

■-■■■..'■'■'.'.i'.'.'.'.V.'.'.'.'. 

■■■■..y........'.'.. 

STATISTICS  OF  VALUATION  AND  TAXAITON.  75 

Table  III.— VALUATION  A:t^D  TAXATION  BY  MINOR  CIVIL  DIVISIONS— NEW  TORK— Continued. 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  towns,  cities,  and 
villages. 

Beal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions  | 
less  than  counties,  ' 
exclusive  of  school  ! 
districts. 

j 

School 
district. 

Total. 

School. 

other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

TVayne  connty— continued. 
Townfi— continued. 

$1,  377,  216 

740,  781 

859, 198 

1,  930,  017 

839,  510 

879,044 

1,  600,  394 

806,  333 

789,  964 

1,  010,  019 

$151  760 

*1    K9«  (yjR 

$1, 176 
1,159 

113,  543                854,  324 

33,  133                 892,  331 

386  370             9  ^Ifi  Sfl7 

1,900  , 

5,473 

1,751 

1,261 
9,297 

51,  288 

19,  000 
86,614 

893,  798 

898,  044 
1,  747,  008 

727 
7,510 
3,110 

3,900 
6,810 
3,050 
5,229 

2,898 

"Williamson 

5ll  350                 84li  314 
39  400             T   odQ  ilQ  1 

"VVolcott 

Villages. 
Clyde 

Totalof  cities,  etc.,  under  1,000. 

52,  095, 188 

3,  579,  658 

55,  674,  846 

$73,545 

$122,  901 

$278,821 

626,  623 

$204,  736 

$1.  306,  626 

Towns. 

1,  616,  464 
4,  039,  774 
3,  162,  175 
8,  465,  963 
1, 130,  287 

735, 177 

1,  079,  698 

2,  370,  894 
881,  215 

2,  583,  305 

,586,  865 

888,  643 

2,  933,  138 

1,  057,  667 
315,  280 

2,  783, 159 
560,  284 

1, 146,  275 
2,  953,  051 
1,618,011 

1, 156,  796 
10,  024,  677 

167,  085 
437,  100 

30,  000 
296,  100 

43,  550 

64,475 
15,  500 

192,  270 
80,  950 

216.  900 

22,  800 
240, 116 
301,600 

1,  783,  549 
4,  476,  874 
3, 192, 175 
8,  762,  063 
1, 173,  837 

799,  652 

1,  095,  098 

2,  563, 164 
962,  165 

2,  800,  205 

609,  665 
1, 128,  759 

3,  234,  738 

4,905 
31,  845 
81, 116 
13, 150 

3,320 

1,576 
13,  458 
10,668 

3,849 
20,  878 

3,854 
2,989 
19,551 
18,  566 

1 

1 

TJni'fh  DflStlfl 

' 

1 

26i  905               '  342]  185 
350,  550            3, 142,  709 

1 

3,114 



Kve 

1 

18,  386 
4,439 
696 
41,  583 
11, 108 

5,082 

210, 114 

6,559 
4,300 
6,597 

14,  529 
6,000 

19,886 
6,000 
10,  000 

15,  280 
11,225 

2,000 

1 

191,  960 
131,  500 

192,  550 

69,  762 
430,  295 

1,  338,  225 
3,  085. 151 
1,  810,  561 

1,  226,  558 
10,  454,  972 

1 

Oity. 

i 

Villages. 

1 

1 
1 

1 

1 

Total  of  cities,  etc. ,  under  1,000 . 

11,  840,  917 

1,  236,  078 

13,  076,  995 

11,  573 

18,  937 

23,000 

62,  960 

25,  753 

142,  223 

Totalis. 

637,  520 
922,  267 
576,  794 
1,216,696 
820,  783 

363,  802 
696,  051 
323,  277 
621,  225 
971,  872 

448,  914 

1,  310,  740 

639,  903 

553,  499 

1,  206,  905 

470,  669 

63,  700 
65,  200 
56,  695 
119,  501 
20,  850 

19,  950 
64,022 
16,  800 
62,  900 
47,  975 

23,  550 

276,  450 

57, 150 

86,  560 

179,925 

75,  850 

701,  220 
987,  467 
633,  489 
1,  33U,  197 
841,  633 

383,  752 
760,  073 
339,  077 
684, 125 
1,  019,  847 

472,  464 

1,  587,  190 

697,  003 

040,  0.j9 

1,  446.  .S:10 

540,  519 

3,824 
2,072 
1,900 
1,123 
4,973 

2,566 

4,77K 
467 
872 

5,312 

606 
8,910 

I 

l| 

l' 



2,054 

1,134 

12,  056 

971 

\'                                            i 

! 

■Wetherafleld 

;: ! 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— NEW  YOEK— Continued. 


A6BEBSED  VALUATION. 

TAXATIOJf. 

Counties,  to-wns,  cities,  and 
village  a. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

C  canty. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

"Wyoming  county — continued. 
Tillages. 

$4,000 
1,368 
2,000 

1,974 

Total  of  cities,  etc.,  under  1,000. 

.  

Tates  county 

$7,  695,  927 

$809, 190 

$8,  505, 117 

525,  544 

1,  284,  853 
312,  997 

1, 109,  401 
565,  207 

2,  094,  635 
771,  388 

1, 175,  229 
665,  889 

$11, 816 

$19,  334 

$29,427 

41,  311 

$17, 991 

$119,879 

Towns. 

507,  404 
1, 146,  553 

305,  247 
1,  Oil,  876 

520,  507 

1,861,135 

704,  787 

18,  050 
138,  300 
7,750 
97,  525 
44,  700 

233,  500 
66,  575 

1,135 
4, 193 
1,511 
3,961 
5,088 

10,  716 
1,544 
2,579 
1,531 

803 
7,5C0 

750 

TWilrt 

636,  699  j            29, 190 

Villages. 

Total  of  cities,  etc.,tinderl,000. 

NEW  JERSEY. 

Note. — All  townships  and  cities,  irrespective  of  the  number  of  their  inhabitants,  and  all  towns,  boroughs,  and  villages  having  a 
population  of  1,000  or  more  are  mentioned  by  name,  and  their  taxation  for  local  purposes  shown.  All  towns,  boroughs,  and  villages  of 
less  than  1,000  population  are  aggregated  under  the  title  "  Total  of  cities,  etc.,  under  1,000  ".  The  valuation  given  is  the  gross  valuation 
of  1880.  The  net  valuation  for  taxation  i3  the  gross  valuation  less  an  allowance  for  the  debts  of  the  persons  taxed,  which  amounted  in 
1880,  in  round  numbers,  to  $55,000,000.  The  state  taxes  given  are  those  levied  on  the  valuation  of  1879.  The  rate  of  state  school  tax 
is  2  mills,  and  of  state  tax  for  "other  purposes"  i  mill.  The  townships  of  certain  counties  having  expended  the  principal  of  the 
"surplus  revenue  fund"  received  by  the  state  from  the  United  States,  and  loaned  by  the  state  to  the  townships  for  educational  purposes, 
are  compelled  to  levy  a  tax  to  the  amount  of  the  interest  due  on  this  fund.  Such  taxes  are  shown  in  the  column  of  school  taxes  oi  "  minor 
civil  divisions  less  than  counties,  exclusive  of  school  districts".  Other  than  this  there  is  no  township  tax  for  school  purposes.  There  is 
no  county  school  tax. 

SUMMARY   BY   COUNTIES. 


ASSESSED  VALUATION. 


State  and  counties. 


Real  estate. 


The  State 

Atlantic 

Bergen  

Burlington 

Camden 

Cape  May 

Cumherland 

Essex 

Gloucester 

Hudson 

Hunterdon 

Mercer 

Middlesex 

Monmouth 

Morris 

Ocean 

Passaic 

Salem 

Somerset 

Sussex 

Union 

Warren 


$442,  632,  638 


3,  923, 132 
13,  004,  960 
21,  958,  646 
15,  851,  344 

2,  694,  734 

10, 156,  700 
86,  725,  803 
11, 180,  963 
83,  691,  050 
18,  076,  602 


Personal     ^^^^^ 
property. 


$129,  885,  723  $572,  518,  361 


372 
111  j 
000  I 


,116 

966 
659 

097 
072 
225 


682, 160 

2,  872,  894 
9,  654,  662 

3,  968,  217 
765,  306 

4,  388,  071 
20,  659,  672 

6, 102,  500 

6,  680,  919 

11, 113,  510 

10,  588, 108 

3,  898,  358 
9,  446,  000 

5,  090,  505 
933,  401 

4,  390,  809 

6,  880,  370 
0,  075,  429 
4,  C59,  711 
3,  422,  090 

7,  7r(;,  411 


4,  605, 
15,  937, 
31,  013, 
19,  819, 

3,  460, 

14,  544, 
107,  385, 
10,  283, 
90,371, 
20, 190, 

34,  060, 
19,  872, 
30,  728, 

22,  893, 
3,910, 

27,  354, 
17,  509, 
21,. 581, 
14, 192, 
24,  203, 

23,  130, 


292 
854 
208 
561 
100 

771 
475 
463 
969 
113 

480 
469 
000 
949 

517 

775 
029  1 
526 
383 
915 


TAXATION. 


State. 


School. 


I  Other 
;  purposes. 


$1,  017, 785 


8,227 
26,  512 
51,  611 
37,  975 

6,920 

24,  286 
204,  696 

26,458 
184,  281 

42,  057 

58,  374 
36,  000 
50,  766 
41,  538 
5,  725 

49,  352 
26,  684 
32,  400 
19,  048 
47,  732 

'■:'.  l« 


$265,  926 


089 
417 
992 
000 
463 

306 
428 
757 
970 
502 

862 
448 
831 
423 
485 

318 
957 
740 
224 
763 


County. 


School. 


Other 
purposes. 


$1, 938, 318 


18,  075 
51,  000 
68,  000 
100,  000 
14,  090 

50,  000 
535,  930 

43,500 
230,  450 

70,  000 

75,  000 
102,  450 
60,  008 
70,  000 
20,  000 

95,  652 
34,  000 
65,  000 
54,  048 
115,  000 

m,  115 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


$25,  967 


5,330 


3,159 
7,632 


7,900 
1,940 


Other 
purposes. 


$5,  Oil,  620 


59, 091 
92, 288 
71,  665 
153, 164 
35,  340 

65,  877 
1,  316,  474 

27,519 
1,  748,  932 

74,  367 

185,  786 

194,  030 

89, 155 

86, 532 

17, 705 

375, 373 
39, 768 
64,001 
30,  511 

223,  794 

60,  248 


School 
district. 


$698, 449 


$8, 958, 065 


15, 438 
38,  784 
18,  UG 
47, 102 
1,828 

28,  529 
126,  088 

17, 744 

122, 155 

13,  938 

32,  200 

29,  240 
24,  872 
21,  043 

4,476 

54,  294 
8,574 
8,089 
8,545 

59, 045 

17,  740 


TotaJ. 


108, 25()- 
215, 001 
222, 384 
348, 241 
02,800 

174, 99S 
2,  245, 248 

121, 978 
%,  332,  788 

211,  864 

366, 222 
371,168 


49,  391 

586, 989 
115,983 
178, 230 
125, 276' 
459,934 

193,152 
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ASSESSED   VALUATION  AND   TAXATION   BY  MINOR   CIVIL   DIVISIONS. 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  townships,  towns,  cities, 
borouglis,  and  Tillages. 

Keal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

The  State    

$442,  632,  633 

$129,  885,  723 

$572,518,301 

$1,017,785 

$265, 926 

$1, 938, 318 

$25, 967 

$5,  Oil,  620 

$698,  449 

$8,  938,  065 

3,  923, 132 

682, 160 

4,  005,  292 

8,227 

2,089 

18,  075 

5,330 

59,  091 

15,  438 

108,  250 

Townships. 

210, 195 
451,  280 
301,664 
272, 125 
206,  685, 

205,  537 

1,575,480 
•204,  076 

372,  870 
123,  320 

9,120 
138,  615 

63,  975 
109,  575 

12,  400 

47,  980 

132,  280 
25,  635 

109,  675 
32,  945 

219,  315 
589,  895 
365,  639 
381, 700 
219,  045 

253,  517 

1,  707,  760 
229,  711 

482,445 
156,  265 

1,  725 
1,772 
1,888 
1,859 
1,243 

1,650 

43,  369 
2,785 

2,300 
600 

Mnllica 

Citiee. 

Town. 

... 

Total  of  cit  Lea,  etc.,  under  1,000. . . 

13,  064,  960 

2,  872,  804 

15,  937,  854 

26,  512 

6,417 

61,  000 

92,  288 

38,734 

215,  001 

Tovmships. 

1,  774,  765 
867,  950 
919,480 

1,  089, 169 
677,  650 

725,  420 
1,  056,  350 

991,  250 
1,582,420 

681,  975 

565,  580 
1,  010, 156 
1,  222,  895 

415  650 

9  inn  415 

16,  479 
5,  723 
7,  55,-. 
8,136 
6,289 

5,968 
7,059 
5,259 
7,806 
3,777 

3,776 
6,036 
8,425 

233,  000 
205,  625 
121,  945 

402  900 

1, 153,  080 

1,  294,  794 

799,  495 

1  i9fi  P9n 

Miflland 

159,  250 

268,  860 

86,  475 

66,  900 

70,  950 

299,  375 

1, 150,  600 

1,  851,  280 

668,  450 

632,  480 
1,081,106 
1,  532,  270 

■Rii-lp-fifipld 

Sarlillc  "Rivfir 

• 

21,  958,  646 

9,  654,  562 

31,  613,  208 

51,  on 

12,  992 

68,  000 

71,  665 

18, 116 

222,384 

192,  517 
530,  652 

1,  416,  585 
700,  000 

1,  376,  665 

1,  058,  676 
750,  959 
385,  954 
254,  220 
838,  859 

468, 183 
316,  380 
822,  748 
954,  622 
1, 102,  014 

1,  067,  446 

1,  491,  750 

2,  008,  500 
827,  825 
107,  805 

341,  608 

960,  638 

1,  306i  593 

63,  500 

489,  380 

58,  763 

94,  240 

384,  353 

335,  086 

691,  046 

439,  242 
150, 151 
139,  807 
116,  603 
360,  616 

145,  967 
161,  024 
394,  579 
363,919 
573,  804 

604,  728 
222,  200 
634,  591 
256,  620 
23,  600 

46,  IX, 

421,  704 

1,  977,  415 

7,600 

173, 128 

133,635 
8,521 

111,250 
(a) 
b  623,  075 

(c) 

251,  280 
624,  892 

1,  800,  938 
1,035,080 

2,  068,  311 

1,  497,  918 
901,  110 
525,  761 
370,  823 

1, 199,  475 

614, 150 

477,  404 

1,  217,  327 

1,  318,  .541 

1,  675,  878 

1,  672, 174 

1,  713,  950 

2,  613,  091 
1,  084,  445 

131,  305 

388,  343 
1,  382,  342 

3,  284,  007 

61, 100 
662,  508 

420,  705 
121,  410 

54.5,  859 
(a) 
b  1,  923,  075 

(01 

980 
500 

5,335 
450 

2,347 

1,878 
1,680 
2,004 
400 
1,506 

1,625 
2,015 
2,360 
2,000 
2,000 

2,175 

1,924 

10,  200 

2,604 

550 

1,050 
959 

1,500 
440 
700 

500 
750 

2,233 

6,480 

12,  230 

235 

1 

Woodland 112,889 

Oities. 

Beverly 434,  609 

Bordentown '           (a) 

Burlington 61,300,000 

i 

\ 



' 



a  The  valuation  of  Bordentown  city  was  not  reported  separately  from  that  of  Bordentown  township,  in  which  it  is  situated. 

6  The  total  valuation  only  was  reported  on  the  schedule.    The  division  into  real  and  personal  property  is  estimated  by  the  Census  Office. 

c  The  valuations  were  not  reported  septirately  from  those  of  the  townships  in  which  the  corporations  are  situated. 
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ASSESSED  VALUATION. 

TAXATION. 

Cotuities,  toTvnships,  towns,  cities, 
boroughs,  and  villages. 

Keal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

SchooL 

Other 
purposes. 

Camden  county 

$15, 851, 344 

$3,968,217, 

$19, 819, 561 

$37, 975 

$10,000 

$100,  OOO 

$153, 164 

$47,102 

$348, 24J 

TowTiships, 

480, 710 
1,  051,  573 

811,  565 
1,119,410 

782, 195 

427,  740 
397,  515 

9,  908,  235 
710,  360 

(a) 
162,  041 

161,  .510 
157,  914 
117,410 
322,  930 
104,  600 

62,975 
79,  619 

•      1,657,850 
1,  279,  215 

(o) 
24,194 

642,  220 
1,  209,  487 

928,  975 
1,  442,  340 

886,  795 

490,  715 
477, 134 

11,  566,  085 
1,  989,  575 

(a) 
186,  235 

800 
2,000 
2,000 
1,099 
1,600 

2,321 
2,280 

118,450 
18,800 

2,294 
1,600 

Cities. 

Borough. 

Totalof  cities,  etc.,  under  1,000. . . 

2,  694,  734 

765,  366 

3,460,100 

6,920 

1,463 

14,090 

$3,159 

35,340 

1,828 

62,  80» 

Townships. 

342,  859 
490,  000 
475,  000 
408,  000 

820,  000 
158,  875 

167, 141 
85,  000 
125,  000 
192,  000 

180,000 
16,  225 

510,  000 
575,  000 
600,  000 
600,000 

1,  000,  000 
175, 100 

1,200 
1,950 
2,357 
2,153 

26,000 
1,680 

MiddlH 

OUy. 

10, 156,  700 

4,  388,  071 

14,  544,  771 

24,286 

6,306 



SO,  000 

65,877 

28,529 

174,999 

Tovmshi^B. 

6  300,  000 
326,  724 
742,  326 

1,  026,  725 
527,  965 

1,  003, 168 

1,  067,  386 

410,  000 

623,896 

2,529,235 
1,  699,  275 

(e) 

b  195,  000 

.      121, 979 

280,  939 

404, 175 

321,  827 

405,  898 

87,  340 

175,  000 

260, 142 

1,  286,  725 
849,  046 

(0 

6  495,  000 

448,  703 

1,  023,  265 

1,  430,  900 

849,  792 

1,  409,  066 
1, 154,  726 

585,000 
784,  038 

3,  815,  960 

2,  548,  321 

2,000 
1,102 
1,400 
3,500 
1,150 

2,000 
6,900 
6,  705 
2,650 

17,  779 
20,191 

500 

Deerfleld  ...  

Fairfield    

Greenwich 

Maurice  River 

Stow  Creek 

OUiea. 

Millville   

Borough, 
YmelaiiA 

86,  725,  803 

20,  659,  672 

107,  385,  475 

204,696 

S4,428 

535,930 

7,632 

1,316,474 

126,088 

2, 245, 24» 

Toumshipg. 
■BeUeviUe 

998,  925 
2, 148, 143 
1,  206,  025 
1,  310,  000 
3,  694,  400 

509,  000 

518,  000 

945,  970 

1,  856,  250 

1,  707,  875 

2, 179,  000 

65,  733,  315 
3,  918,  900 

(d) 

134,  075 
512, 133 
161,  975 
112,  000 
613,  500 

58,  000 
70,  000 
150,094 
163,  000 
290,  400 

230,  300 

17,631,095 
527, 100 

(d) 

1, 133,  000 
2,  660,  276 
1,  368,  000 
1,422,000 
4,  307,  900 

567,  000 
588,  000 

1,  096,  064 

2,  019,  250 
2,  004,  275 

2,  409,  300 

83,364.410 
4,  446,  000 

(d) 

17,222 
20, 155 

11,  529 
6,399 

12,  300 

3,400 
2,800 
3,538 
18,  022 
23,  318 

31,  074 

1, 114,  825 
48,  300 

3,592 

Bloomfleld 



Caldwell 

Ea«t  Orange 

Franklin 

Livingston 

Milbum 

Mont  Clair 

South  Orange 

West  Oi-ange 

Cities. 
Newark 

Village. 

: 

-  = 

.=••-        -= 

=•>  ^"^  "o*  ["PO'-tod  separately  from  that  of  Haddon  township,  in  which  it  is  situated. 
b  The  total  valuation  on  y  wa^  reported  on  the  schedule.    The  division  into  real  and  personal  property  is  estimated  by  the  Census  Office. 
c  The  va  nation  of  Tmeland  borough  was  not  reported  separately  from  that  of  Landia  township,  in  which  it  is  situated. 
d  The  valuation  of  Irvmgton  village  was  not  reported  separately  lr„m  that  of  Clinton  township,  in  which  it  is  situated. 
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ABBESSED  VALUATION. 

TAXATION. 

boronghs,  and  yillagee. 

Heal  estate. 

Personal 
property. 

Total. 

Stat*. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

TotaL 

SohooL 

Other 
purposes. 

SchooL 

Other 
purposes. 

School. 

Other 
purposes. 

$11, 180,  963 

$5, 102,  500 

$16, 283, 463 

$26,  458 

$6,  757 

$43,  500 

$27,  519 

$17,  744 

$121,  978 ; 

Tovynshipe. 

484,  650 
779,  930 
631,  200 
562,  700 
1,  220,  344 

1,  561,  050 
956,  000 
814,609 
518,  800 
673,  700 

855,  525 
1,  078,  000 

1,  044,  455 

288,  255 
282,  325 
80,  500 
368,  675 
647,954 

987,  300 
435,  600 
380,  393 
92,550 
187,  800 

285, 104 
560,  000 

506,044 

772,  905 

1,  002,  255 

711,  700 

931,  375 

1,  868,  298 

2,  548,  350 
1,  391,  600 
1, 195,  002 

611,330 
861,  500 

1, 140,  629 
1,  638,  OOO 

1,  550,  499 

2,300 
2,010 
500 
1,500 
2,400 

3,850 
1,200 
3,351 
2,776 
766 

2,000 
1,666 

3,200 

• 

Dentf ord 

Franklin 

Harrison 

Washin"  ton 

West  Deptford         

Woolwica 

mty. 

83,  691, 050 

6,  680,  919 

90,  371,  969 

184,281 

46,970 

230,450 

1,  748,  932 

122,155 

2,  332,  788' 

Tovmshi^s. 

1,  381,  370 
1,  899,  873 
872,  200 
1,  645,  787 
1,  982,  690 

5,  272,  595 
13,  790,  200 
53,  580,  040 

399,  050 
1,  671,  045 
1, 196,  200 

60,  850 
86,  900 
31,  500 
46, 100 
76,  250 

310, 150 
1,  111,  100 
4,  831,  919 

23, 100 
36,  900 
66, 150 

1, 442,  220 

1,  986,  773 

003,  700 

1,  691,  887 

2,  058,  940 

5,  582.  745 
14,  901,  300 
58,411,959 

422, 150 
1,707,945 
1,  262,  350 

15,  470 
18,  081 
550 
17,  350 
22,  679 

37,925 

175,  314 

1,  433,  408 

1,266 
14,789 
12, 100 

Cities. 

lovmt. 





18,  076,  602 

11, 113,  510 

29, 190, 112 

42, 057 

11,502 

70,000 

74,  367 

13,  938 

211,864-. 

Townthips. 

903,845 

975,  575 

1,  060,  000 

1,  561,  009 

871,400 

923.  434 
1,  019,  736 
814,  073 
801,  665 
819,  640 

2, 151,  684 

1,  685,  986 

935, 180 

838,  561 

537, 157 

1,467,130 

345,  077 
365,  450 

386,  696 
534,  954 
440,  000 
856, 100 
579,  098 

655,  459 
537,  930 
320,  032 
567,  772 
341,  034 

1,  598, 160 

1,  081,  998 

509,  288 

378,  077 

313,  596 

1,  293,  982 

340,  234 
379, 100 

1,  290,  541 
1,  510,  529 

1,  500,  000 

2,  417, 109 
1, 450,  498 

1,  578, 893 

1,  557,  666 
1,134,105 
1,369,437 
1, 160,  674 

3,749,844 

2,  767,  984 
1,444,468 

1,  216,  638 
850,753 

2,  761, 112 

685,  311 
744,  550 

2,600 
5,900 
4,000 
3,844 
3,420 

3,000 
3,148 
3,600 
3,350 
5,000 

6,700 
7,504 
4,000 
2,202 
2,416 

12,186 

542 
1,055 

• 

Roadington 



OUy. 

Borough. 

Total  of  cities,  etc.,  nnder  1,000. . 

Mercer  county 

23,  472,  372 

10,  588, 108 

34,  060,  480 

58, 374 

14, 862 

76,000 

185, 786 

32,200 

366,222. 

Bast  Windsor 

Ewinff 

1,  096,  436 

1,  042, 178 
1,491,070 

2,  520,  320 
1,  399,  476 

2, 122,  677 
733,489 
971,  605 

10,764,914 

i"         656, 303 

357,  K)9 

810,  390 

1,  410,  491 

375,  827 

1,  048,  357 
221,  499 
475, 162 

4,  915, 103 

1,  752,  739 

1,  399,  517 

2,  307, 466 

3,  930,  811 
1,  775,  303 

3, 171,  034 

954,968 

1, 446,  767 

15,  670.  017 

2,852 
3,982 
5,000 
5,997 
3,656 

7,000 
2,241 
2,300 

137,999 

Hop«well 

Lawrence 

Princeton 

West  Windsor 

City. 
Trenton    
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ASSESSED  VALUATION. 

TAXATION. 

■Counties,  townships,  towns,  cities, 
boroughs,  and  villages. 

Eeal  estate. 

Personal           ,j.^^^y 

state. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
disti-icts. 

School 
district. 

Total. 

School. 

Other 
purposes 

School. 

Other 
pui-poses. 

School. 

Other 
purposes. 

Mercer  county — continued. 
BorougJis. 

$1,  340,  227 
(a) 

$311,  631 
(a) 
(b) 

$1,  651,  858' 
(a) 

$8,  259 

500 

6,000 

Hifjhtstown 

15,  974,  111 

3,  898,  338 

19,  872,  469 

$36,  000 

$9,448 

$102, 450 

194,  030 

$29, 240 

$371, 168 

Townships. 

624,  600 

780, 170 

330,  075 

1,  029,  000 

c  400,  OOO 

1,  800,  500 

1,  584,  400 

232,  000 

531,  400 

1,  280,  966 

1,  700,  000 

4,  232,  000 
1, 450,  000 

(d) 

379,  000           1,  003,  600 

241,  400           1,  030,  670 

80,  000              400,  075 

395,200           1,424,200 

c  220,  eOO           c  620,  000 

525,  900-          2,  326,  409 
203,  400           1,  787,  800 
82,  000               314,  000 
130,500               601,900 
2.57.  958           1,  538,  924 

104  000           1   864  000 

1,799 
4,300 
2,100 
3,500 
2,  100 

5,486 
7,000 
2,200 
2,900 
4,500 

6,888 

129,  000 
22,  000 

257 

"MnrliooT^                          

Monroe' 

Piscataway 

\ 

Karitan  .'. 

South  Brunswiclx 

Cities. 
New  Brunswicli 

1, 164,  000 
55,  000 

(d) 

5,  396,  000 
1,  505,  000 

Borough. 
"Washington 

21,  282,  000 

9,446,000 

30,  728,  000 

50,  766 

12,  831 

60,008 

89, 155 

24,  872 

237,  632 

Townships. 
Atlantic 

980,  000 
869,  000 

1,  193,  370 
1, 108,  000 
c  700,  000 

1, 152.  COO 

1, 152,  000 

785,  000 

2,  289,  000 
1,  025,  000 

916,  000 

e  2,  000,  000 

1,  089,  000 

2, 150,  000 

1,  966,  000 

c  900,  000 

1,  016,  630 

(d) 
id) 

id) 
(d) 

390,  000 
229,  000 
614,961 
531,  000 
c  281,  000 

308,  000 

1,  370,  000 
1,  098,  000 
1,  808,  331 
1,  639,  000 
c  981,  000 

1.  460.  000 

2,100 
3,650 
4,870 
3,500 
4,189 

2,400 
2,750 
2,300 
5,000 
3,695 

3,200 
6  9,152 
3,000 
9,182 
5,600 

3,943 

4,602 
3,801 
2,716 

3,505 
6,000 

Eatontown  



Freehold  

Holmdel 

Howell 

Manalapan  

Marlborough 

448,  000           1,  600,  000 
300.  000           1,  085,  000 
628,  000           2.  908.  000 

Matawan 

Middletown  

Millstone 

560,  000 

629,  000 

«1,  000.  000 

392,  000 

742,  000 

1,  203,  000 

c  500,  000 

700,  039 

(rf) 

(d) 

(d) 
(d) 

1,  575,  000 

1,  545,  000 
6  3,000,000 

1,481,000 

2,  892,  000 
3, 169,  000 

c  1,  400,  000 

1,  716,  669 
(d) 
(d) 

(d) 
id) 

Neptune 

Ocean   

Ban  tan 

.Shrewsbury 

Upper  Treehold 

■Wall 





Treehold  

Keyport 

Bed  Bank  

Borough. 
Asbury  Park 

Total  of  cities,  etc.,  under], 000. . . 

17,  797,  384 

5,  098,  565 

22,  893,  949 

41,  538 

11,  423 

70, 000 

86,  532 

21,  043 

236,  63« 

Townships. 

Boonton 

Chatham  

Chester 

8.58, 475 
2,108,245 

954,  595 
1,  716,  090 

470,  676 

837,  66,5 

461,  368 

4,  350,  950 

140,  675 
574,  575 
468,  880 
415,  600 
145,  025 

297,  330 

ll'.1,390 

1,364,155 

999, 150 
2,  682,  820 
1,411,475 
2, 132,  350 

616,  600 

1,134,995 

584,  758 

5,  721. 105 

4,010 
9,300 
3,750 
4,062 
2,100 

2,225 
3,741 
12, 100 
1,700 
3,231 

Jcflerson 

Mendham  

Montville  

Morris 

r  - 

Passaic 

73!),  800               219, 200  1            959, 000 
764,020  ;            193,960  '           900  580  1 

a  The  valuation  of  Hightstown  borough  was  not  reported  separately  from  that  of  East  -Winrl^n,.  t^„^  i  ■      •       ,.,... 

b    The  ^■aluatlon  of  P.inceton  borough  was  not  reported  separately  from  that  of  Princetl   own.v  ""^'"^  "^  '*  ''  '""''*'*■ 

c   The  total  valuation  only  was  reported  on  the  schedule.    The  division  into  re  l^^rperon  1  pronertv  il     r'  ''r^'^^Tn 

d  Tbe  valuation  was  not  reported  separately  from  that  of  the  township  in  which  sU,,!ted  estimated  by  the  Census  Office. 

«   The  valuation  and  tax  of  Long  Branch  is  inchuled  with  that  of  Ocean  township     The  totil  o  i     >■  i      r 

.division  into  real  and  personal  property  is  estimated  by  the  Census  Office,  valuation  only  of  the  township  was  reported 


on  the  schedule.    Tbf 
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ASSESSED  VALUATION. 

TAXATION. 

fCountiea,  towneliips,  towns,  cities, 
borouglis,  and  villages. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

1 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

Horris  county— continned. 
Townships^continued. 
Periuannock 

$619,444 

1,  297,  775 

928,  900 

580,  850 

1, 101,  432 

(a) 
(a) 
(a) 

$107, 980 

305, 107 

89,  050 

180,  440 

481, 138 

(a) 
(a) 
(a) 

$727,  424 
1,  602,  882 
1,  017,  960 
761,  290 
1,  682,  670 

(a) 
(a) 
(«) 

J4, 218 
6,300 
3,600 
2,300 
3,346 

978 
6,630 
13,  041 

1 

Roxbuvy 

I 

Washington , 

Towns. 
Eoonton 

2,986,116 

933,  401 

3,  919, 517 

$6,  725 

$1,485 

$20, 000 

17,  705 

$1,476 

$49, 391 

Townships. 
Berkley  

13i,  013 

514,  180 

644,  825 

95,  053 

b  300,  000 

180, 116 
1.62,  604 
57,  126 
644,  8.i3 
228,  370 

135,  073 

15,  720 
174,  3.-)3 
221,760- 

37,  994 
h  100,  000 

83,  765 
2.1,  027 
30,  S3H 
144,  367 
60, 122 

41,  475 

149,  738 
088,  533 
866,  575 
133,  047 
h  400,  000 

263,  880 
17.5,  .531 
87,  903 
689,  210 
288,  492 

176,  548 

600 
2,850 
3,500 

850 
1,700 

850 
1,000 

600 
2,700 
1,478 

1,577 

Brick 

Eagleswood 

Jackson  

'Manchester 

Stafford 

22,  903,  966 

■t,  390  809 

9.7  354  775 

49, 352 

12,  318 

95,  652 

375,  373 

54,  294 

686,  989 

Townships. 

1,461,420 
304,  192 
680,  250 
6-)4,  541 
656,  C30 

421,  500 

2,  516,  825 
16  348  008 

119  880           1   581   flfin 

4,812 
3,542 
2,600 
3,952 
2,861 

3,796 

33,  934 
319,  976 

Little  Falls 

65,  808 
59,  750 
95,  459 
90,  900 

57,  375 
350,  760 

^    51i   fi77 

460,  000 
640,  000 
650,  000 
747,  530 

478,  875 

2,  903,  586 
19,  893,  485 

"West  Milford 

Cities. 

10,  688,  659 

6  880  370 

17   ."^fiCl  090 

26,  684 

0,957 

34,  000 

39,  768 

'  8,574 

115,  983 

Townships. 

429,  121 

650,  853 

619,  063 

1,380,  ,",75 

1,  817,  975 

470,  225 

567,  352 

630,  400 

1,200,905 

1,-047,  526 

1,  878,  875 

400 
1,200 
3,248 
3,200 
3,700 

3,008 
2,300 
3,411 
3,600 
2,210 

13,  .591 

393,  269 

350,  806 

786,  676 

1, 196,  230 

218,  750 
278,  728 
406,  200 
716  572 

1,  050, 122 

969,  859 

2, 166,  051 

3,  014,  206 

088,  975 
836,  080  j 
1,  036,  600 

1    017   All 

664i  475           i]  702^  lioO 

i 

1,673,299           3,552,174 

City. 

14, 406,  097 

6,976,429         21,381,526 

32,  400 

8,740 

65,  000 

64,  001 

8,089 

178,  230 

Townships. 

1,027,740 

1,  396,  945 
1,005,513 
3,  «00,  500 

2,  206,  779 

o  227  437 

654,  086           1,  681,  826 
500,  135           1,  897,  080 
624,462           1,629,975 
2,419,450           0,219,950 
885,  324           3,  002, 103 

'1  ^f,^  19R           ^  ?lRO  6n=^ 

4,100 
5,600 
3,425 
14,  700 
4,600 

7,239 

3,000 

14,  300 

1,500 

1,231 
3,300 

1,006 

]' 145*  953              '  Pifii' (Ui  H        I'Tnci'oQ? 

North  Phnnfii^lfl 

1,  246,  880 
348,  350 

(a) 
(a) 

(a) 

1!)3.  850 
80,950 

(a) 

1,440,7.30 
429,  300 

(a) 

Towns. 

'Somerville 

'Total  of  cities,  etc.,  under  1,000.. 

^ 

' 

i                  ~ 

a  The  valuation  was  not  i-eported  separately  from  that  of  the  township  in  which  it  is  situated. 

6  The  total  valuation  only  was  reported  on  the  schedule.'  The  divisioii  into  real  and  personal  property  is  estimated  hy  the  Census  Office. 
6  W  D    T 
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ASSESSED  VALUATION. 

TAXATION. 

Counties,  townahips,  towns,  cities, 
boroughB,  and  villages. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district 

Total 

SchooL 

Other 
purposes. 

School. 

Other 
purposes. 

Schools. 

Other 
purposes. 

Sussex  county 

$9,532,672 

$4, 659,  711 

$14, 192,  383 

$19, 048 

$5,224 

$54,  048 

$7,  9Q0 

$30, 511 

$8,545 

$125,276 

Tovm8hip8. 

663, 370 
434,  000 
759, 119 
607,464 
505,  200 

645,  900 
499,  672 
314,  275 
360,  200 
725,  500 

653,  445 

593,  010 

243,  300 

1, 463,  517 

1,  064,  700 

279,  482 
151,  400 
404,  687 
360,  269 
300, 150 

180,  200 
270,  703 
79,  675 
175,500 
253,  275 

318,  506 
194,252 
143,  800 
817,  707 

730,  305 

942,  852 
585,  400 
1, 163,  806 
967,  733 
805,  350 

826, 100 
770,  375 
393,  950 
535,  500 
978,  775 

971,  951 

787,  262 

387, 100 

2,  281,  224 

1,  795,  005 

1,700 
2,000 
3,232 
1,000 
1,400 

2,391 
1,644 
1,167 
1,300 
2,077 

,  1,400 
3,200 

(a) 
4,500 

3,500 

Stillwater 

"Wallpack    

Town. 

20,  781,  225 

3,422,690 

24,203,915 

47,732 

13, 763 

115,  000 

223,  794 

59,  645 

459,934 

Towmhipe. 
Clark 

178,  000 
409,  850 
470, 160 

1,  026,  850 
326,  050 

240,  550 

616,  250 

1, 178,  000 

680,  500 

10,  206,  650 
•3,241,700 

2,  206,  675 

65,  800 
42,  000 
191,  550 
161,  700 
38,  905 

20,  250 

70,  750 

206,  000 

105,400 

1,  334, 185 
769,  300 
416,  850 

243,  800 
451,  850 
661,  700 
1, 188,  550 
364,  955 

260,  800 
687,  000 

1,  384,  000 
785,  900 

11,  540,  835 
4,  Oil,  000 

2,  623,  625 

800 
1,450 
1,879 
4,500 
2,  369 

3,350 
3,700 
5,200 
2,117 

146,  929 
13,  500 
38,  000 

Fanwood .- 

Spiinff  field 

Summit 

Westtield 

omes. 

Elizabetli 

Plainfleld 

Kahway 

Warren  county  .. 

15, 424, 102 

7, 706,  411 

23, 130,  513 

37, 143 

9,951 

66, 115 

1,946 

60,  248 

17,749 

193,152 

TovmsMps. 
Allamuohy 

407,  300 
645,  596 
968,  867 
680,  227 
1,  325,  872 

739,  891 
262,  674 
883,  290 
502,  305 
689,  423 

723,  240 
897,  325 
1,  309,  058 
140,  975 
778,  900 

2,089,351 

728,058 
895,  560 

756, 190 

164,  380 
675,  643 
563,  895 
371,  023 
785,  815 

345,  830 
134,  733 
470,  962 
254,615 
324,  500 

255, 140 
371,  693 
689,  620 
37,  660 
309,  700 

721,  356 

571,  680 
1,  321,  239 
1,  532,  762 

1,  051,  250 

2,  111,  687 

1,  085,  721 
397, 407 

1,  354,  252 
756,  920 

1,  013,  923 

978,  380 
1,  208,  923 
1,  998,  678 

178,  635 

1,  088,  600 

2,  810,  70^ 

1,200 
1,917 
2,000 
1,400 
3,000 

2,200 
820 
2,000 
1,650 
1,900 

1,350 
2,750 
4,200 
600 
1,800 

17, 582 

4,920 
5,559 

3,500 

FranUin 

FreUnghuysen 

Greenwich 

Harmony 

Hope  .  •- 

Independence 

Knowlton 

Lopatcong 

Mansfield 

Oxford 

Pahaquarry 

Wasliington 

City. 
Phillipsburg 

Towns. 

Belvidere 

Hackettstown 

502, 113          1,  230, 171 

323,  635 
404, 193 

1,  219, 195 
1, 100,  383 

Borough. 
"Washington 

^___ 

>  unneceasaTj. 
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Table  III.— VALUATIOIf  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— Continued. 

PENNSYLVANIA. 

Note. — The  tables  exhibit  the  valuation  of  all  real  and  personal  property  that  is  taxed  for  state  or  county  purposes.  For  the  purposes 
of  county  and  local  taxation  a  valuation  is  made  of  "salaries,  emoluments  of  oifice,  posts  of  profit,  trades,  occupations,  and  professions". 
The  total  amount  of  such  valuation  in  the  state  is  $68,659,580.  This  is  not  shown  in  the  tables,  but  can  be  seen  by  reference  to  the 
introduction  to  the  subject  of  valuation  and  taxation.  Real  estate  is  not  taxed  by  the  state,  and  the  rate  on  personal  property  is  not 
uniform.  Thus,  pleasure  carriages  are  taxed  at  the  rate  of  10  mills  on  the  dollar  of  valuation ;  household  furniture,  including  gold  and 
silver  plate  (exceeding  |300  value),  at  the  rate  of  3  mills;  and  money  at  interest,  including  bonds,  stocks,  etc.,  at  the  rate  of  4  miUs. 
County  taxes  are  levied  on  pleasure  carriages,  household  furniture,  and  plate,  real  estate,  and  on  "salaries,  emoluments  of  office,  etc.  ",  as 
just  noted.  License  taxes,  such  as  those  on  gold  and  silver  watches,  are  excluded  from  the  tables.  The  table  exhibits  every  township  by 
name,  and  every  borough  and  city  having  1,000  or  more  inhabitants  by  name.  Boroughs  having  less  than  1,000  population  are  aggregated 
under  the  title  "Total  of  cities,  etc.,  under  1,000". 

SUMMARY   BY   COUNTIES. 


State  and  counties. 


The  State. 


Adams 

Allegheny . . 
Armstrong  . 

Beaver  

Bedford 


Berks 

Blair 

Bradford . , 

Bucks 

Butlor  . . . 


Cambria  . . 
Cameron . . 
Carbon  ... 

Centre 

Chester . . . 

Clarion  ... 
Clearfield . 
Clinton  . . . 
Columbia . 
Crawford . 


Cumberland  . 

Dauphin 

Delaware 

Elk 

Erie 


Fayette 

Forest 

Franklin 

Fulton 

Greene 

Huntingdon  . 

Indiana 

Jefferson 

Juniata 

Lackawanna. 


Lancaster. . 
Lawrence. 
Lebanon . . . 

Lehigh 

Luzerne  ... 

Lycoming 
McKean  ... 

Mercer 

Mifflin 

Monroe 


$1,  540,  007,  957 


ASSESSED  VALUATION. 


Real  estate. 


$143,  451, 059 


10, 493, 444 
167,  218,  295 

8,  235,  455 

6,  375,  546 

7,  414,  767 

51,  985,  402 
6,  653,  666 

6,  636, 182 

16,  912,  654 

9,  640,  544 

4,  004,  688 
713,  845 

2,  780,  865 

9,  568,  997 

45,  040,  725 

3, 128,  201 

5,  669,  973 
2,  993,  874 
4,  721,  940 

17,  206,  521 

12,  223,  355 

14,  894,  836 
29,  082,  821 

2,  358,  606 
29,  693,  541 

15,  520,  778 
1,  256,  946 

16,  090,  257 
850,  657 

7,  099, 166 

4,  753,  671 
9,  837,  341 

1,  893,  630 

2,  330,  875 
9,  341,  089 

81,021,210 
12,  370,  039 
9,  960,  394 
27,  488,  792 
12,  966, 108 

15,  651,  308 
10,  068,  359 
20,  461,  723 

3,  317,  724 
1,  256,  735 


Personal 
property. 


1,267,001 

3, 490,  006 

555,  272 

1,  453,  512 

746,  351 

4,  380,  831 
301,  796 
681,  177 

4,  067,  326 
895,  618 

219,  266 
60,  629 
106,  389 
640,  265 
7,  275,  684 

755,  497 

663,  644 
203, 159 
451,  542 

1,  668,  949 

2,  054, 110 

1,  332,  609 
4, 164,  661 

211,  559 

2,  621,  479 

895,  499 

66,  899 

1,  589, 149 

126,  679 

485,  971 

664,  975 
961,  435 
290,  815 
187,091 
358,  909 

13,  424,  996 

747,  414 
1,  762,  973 
3, 439,  547 

651,  760 


Total. 


$1,  683,  459,  016 


761,413  16,412,721 

319,  364  10,  387,  723 

1,  065,  737  21,  617,  460 

424, 132  3,  741,  856 

280,779  1,637,514    ' 807    15, 

a  Eiclusive  of  the  local  taxes  of  116  townships  and  one  borough,  from  which  no  reports  were  received. 
6  No  report  was  received  from  one  or  more  townships  (and,  in  the  case  of  Bedford  county,  from  one  borough) 
Bhow  the  names  and  number  of  townships  thus  necessarily  omitted  in  each  county. 


11,  760,  446 
170,  708,  301 

8,  790,  727 
7,  829,  058 
8,161,118 

66,  366,  233 

6,  955,  462 

7,  317,  359 
20,  979,  980 
10,  636, 162 

4,  223,  944 
774,  474 

2,  887,  254 
10,  209,  262 
52,  316,  409 

3,  883,  698 

6,  233,  617 
3, 197,  033 
5, 173,  482 

18,  875,  470 

14,  277,  405 
16,  227,  445 
33,  247,  382 
2,  570, 165 
32,  215,  020 

16,  416,  277 

1,  322,  846 

17,  679,  406 
977,  336 

7,  585, 137 

5,  418,  646 

10,  288,  776 
2, 184,  446 

2,  517,  966 

9,  700,  058 

94,  446,  206 
13, 117,  453 

11,  723,  367 
30,  928,  339 
13  617,  868 


TAXATIOIf. 


state. 


School. 


Other 
purposes. 


$486,  578 


3,708 
15, 127 
1,766 
4,719 
1,914 

12,  747 
597 
798 

12, 133 
1,636 

797 
159 
166 

1,427 
23,  737 

2,454 
1,568 
427 
1,025 
4, 169 

6,748 
3,906 

14, 171 
644 

12,  352 

2,073 
230 

4,876 
269 

1,000 

1,588 

3,612 

664 

436 

337 

49,  070 
1,726 
6,005 

11,  994 
1,173 

1,345 
1,440 
2,121 
1,301 
807 


County. 


School. 


$4, 612, 165 


Other 
purposes. 


35,  092 
586,  441 
66,  341 
59,  553 
49,  032 

142,  024 
68,  992 
72, 107 

126,  751 
53,  090 

44,049 
7,816 
27,  950 
41, 196 
148,  259 

35,  781 
39, 166 
33,  252 
32,  526 
131, 172 


149, 
94, 
24, 
62, 

58, 
11, 
68, 
9, 
38, 

53, 
39, 
21, 
20, 
65, 

251, 
47, 
56, 
90, 
90, 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


Other 
purposes. 


a$17,208,183 


$6, 298, 408 


b  30,  026 
6  2,  570, 885 
I  67,  517 
b 52,  009 
b 23,  526 

b  171,  064 
b  69,  203 
b  60, 175 
b  70,  263 
672,383 

b  46,  372 

9,778 

635,848 

b 63,  277 

b  136,  519 

b  62,  062 

6  61,  380 

69,118 

636,521 

6  133,  076 

6  43,  943 

6 117,  980 

6  119,  928 

31,  592 

6  245,  028 

6  52,  557 
6 11,  001 
b  41,  466 
b 5,  792 
6  31,  779 

6  31,  372 
b  71,  379 
6  32,  869 
6  28,  330 
160,  646 

6  191,  586 
6  55,  463 
6  54,  545 
b  71,  398 

b  176,  227 


School 
district. 


34, 070 
663, 161 
,32,  017 
45, 196 

37,  837 

■  152,  873 

64,927 

62,624 

172,  666 

63,  038 

41,  779 
6,858 
48,  724 
40,  802 
142,  052 

47,  979 

38,  875 
32, 119 
40, 177 

106,  716 

65,  624 
123,  789 
101, 161 

19,  868 
122,  914 

54,  276 
8,608 

67,  403 
8,406 

31,  351 

43,  611 
45, 170 
29,  870 
19,  003 
133,  674 

187,  960 
41,842 
55, 144 
102,  664 
208,  883 


b  110,  :80 

81,  914 

64,  406 

39,  434 

b  67,  429 

78,  029 

20, 198 

26,  243 

6  25,  347 

13,  036 

Total- 


a$28,604,  334 


6  102,  896 
6  3,  835,  614 
b  167,  641 
6 161,  477 
6  112,  309 

6  478,  708 
b  193,  719 
6  195,  704 
6  381,  813 
6 190, 147 

6  132,  997 
24,  611 
6  112,  688 . 
6  146,  702 
6450,567 

6 148,  276 
6 140,  979 
124,  91S 
6 110,  249 
b  375, 132 

6 185, 480 
6  396,  345 
6  330,  201 
76,  86r 
b  443,  287 

b  167, 152 
6  31,  203 

6  182,  725 
6  24, 134 

6  102,  794 

6129,843 

6  159,  980 

b  84,  450 

6  67,  881 

359,  965 

6  680,  413 
6  146,  067 
6 171,  918 
6  276,  903 
6  475,  875 

6  251,  361 
211,069 

6  212,  835 

83,841 

6  56,  630 


Eeference  to  the  detailed  tables  which  follow  will 
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state  and  counties. 


Montgomery 

Montour 

Korthampton 

Nortliumberland . 
Perry 


PbiladelpMa.. 

Pike 

Potter 

Schuyltill 

Snyder 

Somerset 

Sullivan 

Susquehanna  . 

Tioga 

Union 


Venango 

"Warren 

"Washington  .  -  - 

"Wayne 

Westmoreland . 

"Wyoming 

York 


ASSESSED  VALUATION. 


Heal  estate. 


$56,  002,  238 

1,  854, 443 

35,  887, 120 

6,  770,  532 
i,  561, 185 

529, 169,  382 

751,  650 

1,  060,  785 

24,  924,  290 

3,  022, 136 

5,  637, 170 
691, 132 

4,  625,  818 
6, 473,  911 

3,  668,  006 

12,  428,  635 

7,  946,  968 
31,  367, 102 

4,  604,  516 
20,  896,  398 

3, 169,  768 
36, 110,  227 


Personal 
property. 


$5,  812,  354 

241,  474 

3,  397,  033 

578,  700 

402,  586 

52,  560,  377 

68,  853 

182,  210 

1,  088,  336 

298,  630 

1,  004,  013 

62,  944 

458,  634 

671,  533 

604,  338 

997,  804 
790,  925 

1,  261,  368 
466,  836 

1, 120,  426 

201,  702 

2,  380,  265 


Total. 


$61,  814,  592 

2,  095,  917 
39,  284, 153 

7,  349,  232 

4,  903,  771 

581,  729,  759 

820,  503 

1,  242,  995 

36,  012,  526 

3,  320,  766 

6,  641, 183 
654,  076 

5,  084,  453 
7, 145,  444 

4,  372,  344 

13,  426,  439 

8,  737,  893 
33,  018,  470 

5,  061,  352 
22,  016,  834 

3,  431,  470 
38, 496,  492 


State. 


School. 


Other 
purposes. 


$17,  637 

246 

11,  326 

1,622 

981 

200,  812 

223 

389 

3,516 

781 

3,  6.'i7 
14 
687 
883 

1,968 

2,793 
1,769 
2,664 
749 
2,116 

487 
11,  497 


Coiinty. 


School. 


Other 
pnrposes. 


$131, 
15, 
79, 


521 
186 
522 
780 
296 


18, 

11, 

174, 

12, 

31, 
7, 
29, 
49, 
M, 


32, 
115, 

10, 
159, 


647 
505 
401 
303 

754 
245 
694 
367 
653 

507 
265 
278 
536 
566 

111 
548 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


Other 
purposes. 


(t  $139, 125 

32,  561 

a  99,  379 

a  91,  087 

23,  078 

10,  305,  912 

12,  979 

a  24,  695 

a  173, 749 

a  31,  475 

31,  509 

20,  650 

a  48, 100 

a  53,  650 

22, 136 

a  78, 452 
37,  683 

a  71, 861 
44,094 

a  78,  339 

a  20,  851 
a  83,  555 


School 
district. 


Total. 


$147, 286 

15, 843 

107, 921 

62,  229 

27,  248 

1,  469,  808 

8,650 

19,  778 

229,  683 

18,  398 

33,  053 
7,930 
38,  885 
53,  942 
17,  420 

109,  965  I 
43,  O06 
73,  663 
35,  407 
84,  571 

13,  956 
95,  607 


a  $415, 569 

63,835 

a  298, 148 

a  343,  718 

86, 603 

11,  976,  532 

40,499 

a  50, 387 

a  580,  349 

a  62,  857 

98, 973 

35, 839 

a  117, 266 

a  157, 841 

50, 177 

o 284, 717 
116,.723 

o  228,  368 
113,  386 

a  280, 592 

a  45, 405 
a  350, 207 


a  !N"o  report  was  received  from  one  or  more  townships.    Eeference  to  the  detailed  tables  which  follow  will  show  the  names  and  number  of  townships  thus 
necessarily  omitted  in  each  county. 

VALUATION  AND   TAXATION   BY  MINOR   CIYIL  DIVISIONS. 


ABBEBSED  VALUATION. 

TA"!fATION. 

Counties,  townships,  cities,  and 
boroughs. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

$1, 540, 007, 957 

$143, 461, 059 

$1,  683,  459,  016 

$485,  578 

$4,612,165 

a  $17,  208, 183 

$6,398,408 

0  $28,  604, 334 

10,  493,  444 

1,  267,  001 

11,  760,  445 

3,708 

35,  092 

i  30, 026 

34;  070 

6102,896 

Townships. 
Berwick 

228,  770 
403,  298 
511,  823 
508,  320 
676,  516 

196,  873 
282,  767 
367,  995 
667,  017 
187,  578 

494,  498 
416,  408 
301,  046 
466,  868 
468,  802 

617, 105 
386,  516 
623,  396 
607, 181 
357,  439 

533,  924 

688,  760 
652,  045 

14,  742 
45, 454 
72,  301 
58,684 
86, 181 

20,  404 
48,818 
41,  887 
34,  781 
26,  646 

67,  339 
65,  407 
31, 142 
40,  832 
54,  856 

99,  882 
35,491 
69,  741 
74,  008 
34,  647 

57,  233 

44,  906 
151,729 

243,  502 
448,  752 
684,  024 
627,  004 
762,  697 

217,  277 
331,  585 
409,  882 
601,  798 
214,  224 

561,  837 
481,  815 
332, 187 
506,  700 
523,  058 

716,  987 
422,  007 
592,  037 
081, 189 
392,  086 

581, 157 

733,  666 
804,  374 

368 
2,692 

304 
1,671 
2,318 

518 
1,047 
593 
850 
578 

3,802 
1,200 

997 
2,107 

775 

1,352 
832 

1,736 
W 

781 

640 

3,800 
2,165 

Butler  

Conowago 

Cumberland 

Pranklin 



Freedom 

Germany 

Hamilton 

Hamiltonban 



Highland 

Huntington 

Latimore 

Liberty 

Menallen 

Mount  Joy 

Mount  Pleasant 

Oxford 

Heading 

Union 



Sorough. 
Gettysburg 

Total  of  cities,  etc.,under  1,000- 

a  Exclusive  of  the  local  tax( 

s  of  116  townsl 

.~-r= 

which  no  reports  were  received. 


b  Exclusive  of  the  local  tax  of  one  township,  from  which  no  report  iraa  received, 
c  ITo  report  received. 


STATISTICS  OF  VALUATION  AND  TAXATION.  85 

Table  III.— VALUATION  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— PENNSYLVANIA— Cout'd. 


Counties,  townships,  cities,  and 
borongns. 


ABSEBSED  VALUATION. 


Eeal  estate. 


Allegheny  county 

Townships. 

Aleppo 

Baldwin 

Chartiers 

Collier 

Crescent  

Bast  Deer 

EUzaheth 

Fawn .  - , 

Findley 

Forward 

Franklin 

Hampton 

Harmer 

Harrison 

Indiana 

Jefferson  .^ 

Kilhuck 

Leet 

Lincoln  

Lower  Saint  Clair 

McCandless 

Marshall 

Mifflin 

Moon 

NoTille 

jSTorth  Fayette 

INorth  Versailles 

O'Hara 

Ohio 

Patton 

Penn 

Pine..., 

Plum 

Reserve 

Bichland 

Kobinson 

Ross 

Scott , 

Sewickley 

Shaler  . .'. 

Snowden 

South  Fayette 

South  Versailles - 

Springdale 

Sterrett  

Stowe , 

Union -  - 

Upper  Saint  Clair 

Versailles 

West  Deer 

"Wilkins 

Oities. 

Allegheny 

McKeesport 

Pittsburgh 

JBoronghs. 

Braddocks 

Chartiers , 

Elizabeth 

Etna 

Mansfield 

Millvale 

Sewickley 

Sharpsburg , 

Tarentum 

Verona 

Total  of  oities,  6to.,niider  1,000 


$167,  218,  295 


330,  328 

1,  651,  446 

1,  6-34, 118 

932,  026 

140,  387 

546, 151 

1,  467,  044 

254,  071 

897, 160 

1,  376,  015 

354,  014 
593,  521 
427,  315 
672,  026 
735,  021 

1,  aOO,  178 
483,  668 
71.5,  818 
418, 146 
590,  550 

780,  955 
406,  335 
1,  882,  623 
870,  327 
274,  036 

1,  294,  436 
665,  603 

1,  240,  474 
355, 171 

1,  096,  277 

1, 148,  841 

617,  596 

1,  267,  229 

1,  017,  795 

660,  321 

1,  021,  468 
1,  258,  886 
1, 199,  335 
267,  603 
1, 133,  481 


1,  084, 142 

1,  258,  098 
128,  654 
352,  608 
801, 150 

871,  201 
667,  098 
683,  694 
316,  086 
776,  411 

2,  427,  693 


32,  998,  393 

3,  084,  812 

80,  007,  351 


801,  279 
460,  864 
439,  367 
805,  765 
217,  206 

481,  659 
979,  012 
1,113,156 
237.  905 
627,  942 

1,  809,  474 


Personal 
property. 


Total. 


$3, 490, 006 


16, 450 

5,390 

21,  600 

21,  710 
2,200 

200  I 
8,  775 

8,  968 
13,  440 

10,  950 

2,  348 
7,  878 

6,  850 

7,  580 
13,  022 

20,  280 

22,  450 
112,  687 

9,  804 

11,  800  I 

5,3 
7, 171  I 
5,  000 

12,  700 
175  I 

18,  400 

12,  690 

1,750 

5,523 

18,  300 

11,  750 
8,312 

10,  400 

25,  405 

6,961 

12,  900 
12,  820 

6,000 
1,450 


30, 100 

21,  950 

1,888 

8,697 

42,  450 

3,250 
32,  394 
10,  715 
12,  350 
11, 157 

17,  000 


1, 175,  283 

67,  381 

1,  231,  647 


19,  280 
15,  406 
24,  523 
4,840 
1,110 

4,615 
133,  742 
14, 768 
18,  475 
15,  855 

64,061 


$170,  708,  301 


346,  778 

1,  656,  836 

1,  655,  718 

953,  736 

142,  687 

.546,  351 

1,  475,  819 

263,  039 

910,  600 

1,  386,  965 

356,  302 
601,39!) 
433, 105 
679,  006 
748,  043 

1,  320,  458 
506,  008 
828,  505 
427,  950 
602,  350 

786,  335 
413,  506 
1,  887,  623 
883,  027 
274,  211 

1,  312,  836 
678,  293 

1,  242,  224 
360,  694 

1, 114,  577 


1, 160,  591 

525,  908 

1,  277,  629 

1,  043,  200 

567,  282 

1,  034,  368 
1,  271,  706 
1,  205,  335 
269,  063 
1, 133,  481 

1, 114,  242 

1,  280,  048 

130,  542 

361,  305 

843,  600 

874,  451 
699,  492 
694,  409 
328,  436 
787,  568 


34,  173,  676 

3,152,193 

81,  238,  998 


820,  659 

485,  270 
463,  890 
810,  595 
218,  316 

486,  274 
1,113,354 
1, 127,  924 

256,  380 
643,  797 

1,  873,  535 


State. 


School. 


Other 
purposes. 


$15, 127 


County. 


School. 


Other 
purposes. 


$586, 441 


Minor  civil  divisions 
less  than  comities, 
exclusive  of  school 
districts. 


School. 


Other 
purposes. 


a  $2, 570, 885 


1,141 
3,815 
2,466 


(W 


388 


m 


600 
4,600 
2,000 


1,120 
963 
860 

1,945 

4,000 
933 
2,499 
1,060 
1,611 

2,099 

810 

6,000 

2,043 


(6) 


(6) 


4,397 
1,450 
3,  731 

3,715 


(6) 
(6) 


4,627 
853 


,500 
3,502 


W 


1,106 
2,696 

2,915 

1,681 

367 


(c) 


1,624 

1,501 

1,743 

665 

e  15,  965 


485,  308 

28,  003 

1,  912,  892 


3,000 
2,466 
1, 753 
2,523 
1,109 

2,210 
7,924 
5,000 
812 
2,876 

9,052 


School 
district. 


$663, 161 


a  Exclusive  of  the  local  taxes  of  7  townships,  from  wliich  no  reports  were  received. 

6  No  report  received. 

0  The  tax  of  Sterrett  township  is  included  with  that  of  WUkins,  from  which  it  was  recently  formed. 


Total. 


a  $3,  835,  614 
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ASSESSED  VALUATION. 

TAXATION. 

Coanties,  townships,  cities,  and 
boroughs. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  schooj 
districts. 

School 
_    district. 

Total. 

School 

Other 
purposes. 

School 

Other 
purposes 

School 

Other 
purposes. 

Annstron  g  county 

$8,  235,  455 

$555,  272 

$8,  790,  727 

$1, 766 

$66, 341 

a  $67,  517 

$32,  017 

a  $167, 641 

Townships. 
Bethel 

150,  867 

9,353 

13,  910 
9,764 

14,  825 
39,  956 

21,  957 

14, 197 

4,425 

31,  S^.5 

19,  734 

10,  870 
12.  465 
17,  347 

12,  <,78 
8,669 

9,  660 
11,702 

20,  625 

13,  903 
25,  100 

52,  691 
12,  101 
11,923 

11,  703 
24,767 

12,644 
4,  907 

6,  eo« 

64,  277 
3,989 

21,  345 

160,  220 
204, 122 
156,027 
17.',  460 
600,  479 

379,  049 

260,  790 
40,  201 

519,  5  8 
335,  909 

193,  052 

261,  933 
288,  0S6 
329.  238 
168,  309 

170,  673 
66,  830 
493,  410 
226,  568 
270,  924 

516,  941 
197,  790 
292,  605 
151,  659 
426,  256 

249,  901 

167,  502 

393,  888 

624,  922 

95,  644 

375,  811 

1,375 
1,826 
4,491 
1,581 
3,495 

2,541 
2,107 
1,486 
3,180 
2,272 

2,400 
1,226 
2,888 
1,962 
1,604 

(6) 

m 

3,473 
3,067 
2,251 

1,934 
1,240 
4,900 
(6) 
2,346 

3,573 

564 
2,014 
2,934 

700 

4,087 

Boggs  

190,  212 
146,  263 
157,  635 
560,  5-'3 

357,  092 
246,  593 
35,  776 
488, 193 
316, 175 

176, 182 
249,  468 
270,  689 
316,760 
159,  640 

161,013 
55, 128 
473,  785 
213,  665 
245,  824 

464,  250 
.  185,  689 
280,  682 
139,  956 
401,  489 

237,  257 

162,  .595 
387,  288 
560,  645 
91,  665 

354,  466 

Brady's  Bend 

Burrell 

CoT\anshannoo 

East  Franklin 

Gilpin 

Hovey 

Kiskiminitaa 

Kittanning 

Madison 

Mahoning 

Manor '. 

H"orthBuffalo   

Parks 

Peri-y 

P'ne' 

Plum  Creek 

EodBank 

South  Bend  

South  Buffalo 

Sugar  Creek 

Valley 

■Washington 

Wayne 

"West  Franklin 

Apollo 

1  reeport 

Leechburg 

Total  of  cities,  etc.,  under  1,000. 

BoaTcr  county 

6,  375,  546 

1, 453,  512              7,  829,  058 



4,719 

59,  553 

c  52,  009 

45, 196 

c 161, 477 

Townships. 
Big  Beaver 

198,  368 
57, 149 
193,  705 
172,  447 
294,  329 

198,  2.";9 
149,  278 
272,  631 
339,  608 
88,  664 

224,  289 
170,  921 
112,  941 
83, 145 
162,  012 

237,  040 
106,  226 
2.52,  602 
21,216 
135,  565 

194,  256 
103,405 
223,  872 

275,  115 
552,  434 
183,412 
488,  908 
332,  693 

485,  257 

31.  826                   230, 194 
5  383                     ft**  f^^^ 

2,102 
(6) 
1,219 
1,259 
1,077 

1,782 

800 

2,073 

2,112 

(d) 

(b) 

1,060 

623 

532 

1,774 

2,400 
1,919 
2,879 
152 
1,097 

1,926 
1,024 
1,200 

2,231 
6,500 
1,040 
6,279 
3,190 

3,759 

Ei-ighton 

23'  250 
13, 222 
28,  596 

15,  830 
15,  202 
40,  538 
33,  773 
807,  074 

16,431 
24,  3,59 

216,  955 
185,  669 
322,  925 

214,  089 
164,  540 
313,169 
373,  381 
895,  638 

240,  720 
201,  280 

Dailington 

Economy 

Franklin 

GTeene 

Harmony 

Hopewell 

Independence 

Industry 

«!  968                     obi  113  ! 

13,  280                   175,  292  ' 

39,  903                   270,  943 

29,  094                   19,1,  320 

32,  294                 284,  896 

1,  045                     22,  261 

14,  209                   149,  864 

12,  273                   206,  528 
4,338                   107,743 
19,733                  243,605 

Moon 

Kew  Sewickley 

Ohio 

Patterson 

South  Beaver 

Boroughs. 

Beaver  Falls 

Bildgewater 

New  Brighton 

Eochester  

Total  of  cities,  etc.,  under  1,000. 

13,539 

9,857 

33,  545 

28,  986 

68, 174 

565,973 
193,269 
524,453 
361,578 

553,431 

of  3  townshina 

.  from  which 





= 

0  No  report  received. 

c  Exclusive  of  the  local  taxes  of  2  townships,  from  which  no  reports  were  received   „„,q    f  tt 

d  All  property  in  Harmony  township  is  owned  by  the  Harmony  Society  which    '         "'.^""""^y  township,  to  which  see  foot-note  d. 
expenses  for  all  township  purposes  are  paid  out  of  the  common  fund,  and  hence  there  is  ao  ta'loviT*  '"""^""'^'^  ""  *''''  principle  of  community  in  property.    The 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— PENNSYLVANIA— Cont'd. 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  townahips,  cities,  and 
boroughs. 

Beal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
parposoa. 

SohooL 

Other 
purposes. 

School. 

Other 
purposes. 

$7,414,767 

$746, 351 

$8, 161, 118 

$1, 914 

$49,  033 

o  $23, 526 

$37, 837 

a $112,  SOD 

Townships. 

681, 363 
384,  540 
317,  079 
334,  462 
237, 430 

182, 158 
236,  196 
183,  533 
281,  380 
255,  052 

240,  583 
161,  381 
170,  991 
39,  899 
240,  HI 

460,  515 
262,  291 
143,  395 
606,  027 
101,  323 

232,  836 
186,  227 
430,  924 

562,  370 
161,  829 

320,  873 

44,  320 
40,  663 
11,  680 
32,  063 
15,  501 

21,731 
29,  552 
17,  966 
27,  709 
27,  328 

23,  259 
11,711 
21,  007 
9,336 
33, 160 

28, 185 

23,  917 

24,  535 
37, 193 
17,  403 

24,  989 
11,704 

43,  446 

73,  042 

44,  352 

50,  599 

725,  683 
425,  203 
328, 7,59 
366,  625 
252,  931 

203,  889 
265,  748 
201,498  i 
309,  089 
282,  380 

263,  842 
173,  092 
191,998 
49,  235 
273,  271 

488,  700 
280,  208 
167,  930 
643,  220 
118,  726 

257,  825 
197,  931 
474,  370 

635,412 
206, 181 

371,  472 

1,632 
478 

2,000 
578 
644 

610 

897 

1,086 

1,380 

969 

932 
473 
863 

1,143 

1,582 
552 
910 

1,133 
506 

1,676 

1,397 

447 

(6) 

666 

972 

"Fatit  Saint,  Olair 

Kin" 

Boroughs. 

Totalofcities,  etc.,  under  1,000. 

51,  985,  402 

4,  380,  831 

56,  366,  233 

12,  747 

143, 024 

c  171,  064 

152,  873 

c  478, 708 

Townships. 

650,229 

425,314 

783,  000 

1,091,204 

1,  078,  759 

354,  509 
40,0,  595 
836,  907 
615,  16S 
1,118,498 

299,  902 
314, 112 
279,  (;48 
1,  229,  879 
856,  037 

894,  649 

667,  484 

543,  908 

1,043,810 

1,  223,  395 

88'1,  4C5 
938,  090 
1,  600,  273 
820,  278 
530,  824 

1,325,831 
802,  780 
690,  793 
831,  732 
270,  849 

1, 120,  270 
848,183 
445,  719 
373,  048 

1,  488,  201 

915,  329 
549,  242 
1, 113,  724 
554,  4.57 
701,595 

460,  820 

44,  810 
90,  790 
80,  375 
76,  283 
134,  628 

34,413 
34  lO'' 

695,  039 

516, 104 

863,  375 

1, 167,  487 

1,  213,  387 

388,  922 

45i    RQ7 

(6) 

1,793 

869 

1,070 

1,470 

727 

1,300 

750 

834 

3,112 

1,338 
798 
0) 
2,393 

1,250 
1,135 
602 
2,800 
2,388 

(d) 

516 
1,983 
1,164 

456 

2,299 
1,566 
W 

691 
750 

666 

(b) 

1,600 

960 

1,839 

1,575 
1,550 
1,360 
840 
1,450 

573 

T"    '..    

75,  478                  912,  385 

81,  953                   697,  119 

,     161,  037               1,  279,  435 

34,  020                  333,  922 
63,  708                   377,  880 
24,7)1                   303,759 
149,  045               1,  378,  924 
70,  494                   026,  531 

98,  251                   992,  900 
87  257                  '^'^  711 

Groenwich 

50,  538 
SO, 512 

594^  446 
1,124,322 

85,  910  !                966,  375 
116,044  1            1,054,134 

, 

97,  540 
61,  976 

311,884 

66,  845 
70,  290 
43,  255 
52,  512 

83,  305 

67,  720 
47,  791 
35,  486 

140,  591 

118,681 
55, 121 
75,  293 
55,  676 

9:^3,  818 
592,  800 

1,  637,  705 
869,  625 
761,083 
874,  987 
3J3,  361 

1,203,575 
915,909 
493,  510 
408,  534 

1,  628,  792 

■             1,  034,  010 

004,  363 

1, 189,  017 

\                610, 133 

Oley 

Robeson    

Upper  Tulpehockon 

Windsor 

33,  910  !               600,  730 

a  Exclusive  of  the  local  taxes  of  1  to-svnship  and  1  boroush,  from  which  no  reports  were  received. 
0  Exclusive  of  the  local  taxes  of  5  townships,  from  which  no  reports  were  received. 


b  No  report  received. 

d  No  townsliip  taxes  levied  in  1880. 
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Table  III.-VALTJATIOif  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS-PENNSYLVANIA— Conf(L 


Counties,  townships,  cities,  and 
boroughs. 


Berks  county — continued. 

City. 
Eeading 

Boroughs. 

Birdshorough 

Boyertown  

Hamburg 

Kutztown 

"Womeladorf 

Total  of  cities.etc, under  1,000, 


Blair  county 

Townships. 

Allegheny 

Antia 

Blair 

Catharine 

Frankstown 

Freedom 

Greenfield 

Huston 

Juniata , 

Logan 

ISTorth  "Woodberry 

Snyder 

Taylor 

Tyrone    

Woodberry 

aty. 

Altoona 

BoroKghs. 

Hollidayshurg 

Tyrone 

Total  of  cities,  etc.,  underl,000 


Bradford  county  . 


Townships. 


Albany . . 
Armenia. 
Asylum. . 
Atiicns  . . 
Barclay... 


Burlington 
Canton  .... 
Columbia . . 
FYanklin. . . 
G-ranviUo  . . 


Herrick 

Le  Roy 

Litchfield 

Monroe 

North  Towandii. 


Orwell 

Overton  . . . 
Pike 

Eidgebury. 
Homo 


Shoshcquiii 

Smithlield  .  .. 
South  Crcrk  . . . . 
Springfield  .  . . 
Standing  S.onc  . 


Terry 

Towanda  . . 

Troy 

Tuacarora  . 

TJlster 


"Warren 

Wells  

Wi-et  Burlington . 

Wilmot    

Windham 


ASSESSED  VALUATION. 


Keal  estate. 


$17,  397,  467 


606, 691 
4«,  837 
526,  686 
318,  659 
326, 170 

486, 191 


6,  653,  666 


224,  575 
332,  220 
209,  300 
232,  345 
349,  503 

85,  465 
106,  220 
317,  572 

76,  013 
489,  240 

375, 180 
171,  603 
379,  830 
344, 100 
421,  965 


1,  729,  340 


315, 125 
301,  070 


69,  919 

32,  220 

136,  553 

352, 707 

120, 130 

121,  379 
208,  438 
233,  894 
75,  290 
138,  676 

00,  809 
145,  023 
154,  619 
135,  974 

62,  710 

171,  734 
50,  203 
203,  014 
l.W,  578 
131,  730 

227,  541 
252,  536 
103,418 
229,  620 
101,  280 

82,  630 
120,  390 
247,  457 
118,  200 
131, 143 

193,  678 
164,670 
99,711 
104,  850 
151,  511 


Personal 
property. 


$569,  441 


25, 725 
78,  746 
62,  585 
62,  805 
54.007 

45,  963 


301,796 


12,  050 
22,  031 
12,  615 
10,-626 
17,  998 

12,  005 
10, 145 

14,  872 
4,575 

27,  975 

15,  751  I 
7,  785 

22,  042 
22, 150 
24,  001 


11,  640 
6,125 


23,  601 


681, 177 


9,505 
4,260 
10,945 
23,  395 
2,496 

15,  320 
22,  245 
22, 110 
10, 125 
15,  915 

15,  640 

13,  SuO 

14,  395 
10,  695 

4,315 

19,  675  { 
3,  960 

22,  680 

23,  426 
12, 100  I 

18,  755 
32,  885 
14,105 
22,  412 
9,900 

8,440 

16,  765 

20,  265 
10,  030 
38,010 

24,  020 
18,  220 

9,980 
11, 175 
22,  015 


Total. 


532,  416 
522,  582 
588,  971 
381,  364 
379, 177 

632, 167 


6.  965,  462 


236,  625 
354,  251 
221,  916 
242,  970 
367,  601 

97,  470 
116,  365 
332,  444 

80,  c88 
517,  215 

390,  931 
179,  388 
401,  872 
366,  250 
445, 066 


1,  753,  250 


326,  765 
307, 195 

216,  601 


79,  424 
36,  480 
147,  498 
376,  102 
122,  625 

136,  699 
230,  683 

266,  004 
85,  415 

154,  591 

106,  349 
138,  933 
169,  014 
146,  669 
67,  025 

191  409 
54,  223 

im,  694 

I'i'J,  003 
143,  830 

246,  296 
285,  420 
117,  683 
252,  042 
111,  181 

01,  070 
1»6, 124 

267,  722 
128,  2o0 
153,133 

217,  698 
182,  890 
109,  691 
116,025 
174,  126 


State. 


School. 


Other 
purposes. 


798 


County. 


School. 


Other 
purposes. 


$58, 092 


72, 107 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


Other 
purposes. 


$120,  625 


605 
1,018 
1,337 

384 


(a) 


628 


69,  203 


1,300 

1,700 

820 

550 

3,332 

884 
910 
446 
522 
2,710 

782 
1,340 

786 
1,823 
1,491 


39,  593 


7,000 
2,360 


6  60, 176 


825 

354 

1,731 

1,465 

2,869 

744 

2,277 

1,480 

667 

901 

729 
744 


(c) 


2,301 
335 


1,519 


(a) 
(0) 


1,372 
1,542 

1,470 
1,080 
1,063 
1,200 


1,608 

1,199 

1,492 

884 

566 

3,126 
1,289 
417 
1,217 
2,734 


School 
district. 


$64, 927 


Total. 


$193, 7191 


i  195,  70« 


:;:::: 

a  No  township  lanes  levied  in  1880.  '' Exclusive  of  the  local  taxes  of  3  townshinn  frnm -n-i,;,.!,  «„  .,„ *  ■     j  ..t  , 

.=5  ui  o  tuwuBuips,  irom  which  no  reports  were  received.  e  No  report  received, 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— PENNSYLVANIA— Cont'd. 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  townships,  cities,  and 
boroughs. 

Eeal  estate. 

Pefsonal 
property. 

Total. 

State. 

County. 

Minor  ciTil  di-risions 
less  than  counties, 
exclQsive  of  school 
districts. 

School 
district. 

Total. 

School; 

Other 
purposes. 

School. 

other 
purposes. 

School. 

Other 
purposes. 

Bradford  county— continued. 
Townships— contmued. 

$186, 799 
171, 717 

141,  235 

97,  262 

644, 189 

164,  035 

221,  681 

$29,  065 
17  245 

$215,  864 
iftfl  Qr,9 

$1,  405 
(a) 

924 

"Wyaox 

Boroughs. 

4,  710                  145,  945 

6,985                   104,247 

18,  785                   662,  974 

39  660                   103  fici-> 

850 
9,857 
1,918 

3,426 

Total  of  cities,  etc.,  under  1,000. 

27,  070 

248,  751 

16,  912,  664 

4,  067,  326 

20,  979,  980 

$12, 133 

$126, 751 

6  70,263  \    $172,666 

B  $381,  813 

Townships. 

648,  586 
660,  685 
540,  847 
927,  569 
356,  010 

662,  661 
841,  880 
186,  890 
681,497 
644,  368 

542,  637 
497,  004 
513,  956 
389,  506 
269,  729 

801,  586 
647,  487 
417,  965 
644,  549 
779,  091 

480,211 
563,  078 
437,  624 
674,  901 
363,  494 

307,  077 
245, 157 
265,  058 

796,  500 
445,  311 
166,  059 
218,430 
252,  746 

451,  006 

148, 170 
40,  785 

63,  990 
178,  410 

48,  820 

112,  808 
244,  550 
32,  650 
194,  816 
121,  900 

64,  920 
188,  002 
232,  684 

72,  030 
56,  336 

199,  370 
232,  863 
118,905 
104,  766 
283, 110 

101,  670 

108,  662 

97,  547 

87,  916 

86,  230 

50,  250 
44,  040 
111,  169 

95,  425 
75,  306 
31,  800 
60,  450 
56,  118 

331,  941 

696,  756 
701,  470 
603,  837 
1, 105,  979 
404,  830 

666,  469 

1,  OSS,  430 

219  540 

3,484 
3,753 
1,850 
2,601 
2,033 

1,100 
925 
2,000 
2,600 
1,800 

2,694 

2,161 

1,  795 

625 

(o) 

3,297 
2,250 
2,065 
3,205 
4,098 

170 
2,206 
1,959 
2,808 
1,367 

1,401 

1,000 

686 

3,210 
5,415 
1,069 
1,142 
978 

2,406 

Bensalem . 

87C!  312 
766  268 

597,  557 
685,  006 
746,  540 
461,  536 
320,  065 

1,000,956 
880,  370 
536,  870 
649,314 

1,  062,  201 

581.  881 
671,  740 
535,  171 
662,816 
449,  724 

357,  327 
289,  197 
377, 127 

891,  925 
520,  617 
198,  459 
278,  880 
308,  863 

782,  947 

Tinicnm 

warmiuster 

Boroughs. 

DoyJestown 

New  Hope 



Total  of  cities,  et  c. ,  under  1 ,  000  - 

9,  640,  544 

896,  618 

10,  536, 162 

1,036 

63,  090 

c  72,  383 

63, 038 

0  190, 147 

Toivnships. 

286,  576 
261,  537 
173,  667 
271,040 
271,  138 

226,  681 
204,  280 
249, 187 
170,  785 
268,  673 

306,  870 
2.32,  130 
258,  956 
326,  888 
501, 158 

234,  408 
284,  573 
274,  653 
233,  628 
266,  725 

25,  650 
33,  069 
20, 180 

27,  920 
13, 148 

24,  786 
16,  251 
19,  698 
10,  229 
18,  386 

32,  210 

28,  905 

312,  126 
294,  606 
193,  837 
298,  960 
284,  286 

261,467 
220,531 
268,  885 
181,014 
287,  059 

339,  080 

2,607 

1,774    -J 

Brailv 



305  ! 



1,475  ' 

3,221 

1,  .536 
2,189 

1 

Cliuiry 

1,903    ' 

2,010 
568 

1,977 
1,  700 

1,  5:;5 

2,  591 
4,160 

Cli-arfield 

Counoqiienessing 

261,  o;;5 
•-•SI  ^n\\ 





18^112                   3i.\000 
44,  515                   545,  673 

29,  833                   264,  241 
28,  067                   312,  640 
23,  554                   298,  207 
23,156                   256,784 
33,  500                   300,  225 

1,828    

Franklin 

1,950 
1,540 
(a) 

1,774 

JeffersoD , 

LancasttT 

'.\V.'//^C///^V/...\. -'..... 



a  No  report  received. 

b  Exclusive  of  the  local  tax  of  1  township,  from  which  no  report  was  received. 


c  Exclusive  of  the  local  taxes  of  3  townships,  from  which 
no  reports  were  received. 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— PENNSYLVANIA— Cont'd. 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  townshipa,  cities,  and 
boroughs. 

Eeal  estate. 

Personal 
property. 

TotaL 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

TotaL 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

Butler  county — continued. 
jTorTOsTiiiJS— continued. 

$219, 692 
163,  583 
278,  549 
251, 198 
230,  669 

362,  810 
253,  289 
285,  271 
226,  409 
203,  962 

253,  657 
244,  330 
256,  229 

503,  838 
68,  669 
43,  709 

491, 137 

$16,  912 

9,720 

24,014 

13,  697 

15,  900 

47,  475 
35,  834 
30,443 

27,  834 
17,  255 

28,  649 

14,  797 
24,  693 

16,  016 
5,163 
5,198 

68,  582 

$236,  604 
173,  303 
303,  563 
264,  795 
246,  569 

410,  285 
289, 123 
315,  714 
254,  303 
221,  217 

282,  306 
259, 127 
280,  922 

519,  854 
73,  832 
48,  907 

559,  719 

$1,680 
(.a) 

1,827 
{a) 

800 

5,733 
1,  628. 
2,448 
2,423 
352 

2,060 
2,153 
1,200 

8,723 

2,864 

317 

1,552 

Worth 

Borovghs. 
Butler    

/• 

Total  of  cities,  etc., under  1,000. 

4,  004,  688 

219,  256 

4,  223,  944 

$797 

$44,049 

6  46,372 

$41,  779 

h  $132, 997 

Townships. 

69,  236 

101,  597 
63,  588 
38,  728 

148,  096 

108, 158 
27, 101 
72,  369 

49,  847 
70, 155 

24,  493 
29,  856 

50,  876 
95,  205 

62,  610 

43,  659 
42,  947 
92,  591 

102,  387 
58,  804 

53,  413 

63,  396 
131,483 

73, 655 
81,  953 

35,  523 

86,  705 
222,  400 

28,  300 
108, 180 
705,  910 

549,  986 

611,  431 

12, 195 

11,  388 
5,052 
3,568 
8,177 

12,  607 
3,914 
7,687 
3,395 
6,165 

2,321 
6,610 
2,495 
7,620 
2,250 

5,060 
3,115 
6,655 
9,668 
2,245 

4,385 
5,825 
7,575 
3,990 
23,  040 

2,275 

945 
1,965 

620 

15,  031 

8,825 

4,840 

17,  953 

81,  431 
112,  985 

68,  640 
42,  298 

156,  273 

120,  765 
31,  015 
80,  056 
63,242 
76,  320 

26,  814 
36, 466 
53,  371 
102,  825 
64,860 

48,  719 
46,  062 
99, 146 
112,  055 
61,  049 

57,  798 

69,  221 
139,  058 

77,645 
104,  993 

37,  798 

87,700 
224,  365 

38,  820 
123,  211 
714,  735 

554,  826 

529,  384 

1,018 
640 
782 
698 

1,182 

745 
500 
1, 104 
605 
773 

367 
441 
662 
750 
1,475 

621 

580 

1,257 

1,100 

(a) 

(a) 

901 
1,546 
(a) 

930 

W 

1,170 
3,157 
118 
2,731 
13,  017 

4,608 

2,784 

Allegheny 

Barr 

Blacklioli 

Cambria 

Carroll 

Chest 

Clearfield 

Conemaugh 

Croyle 

Dean 

Elder 

Gallitzin '. 

Lower  Yoder 

Munster 

Portage 

Reade 

Stony  Creek 

Summerhill 

i 

Susquehanna  

Taylor 

Upper  Toder 

Washington 

White 

Boroiigha. 

Cambria 

Conumaugh 

Coopersdale 

Ebensburg 

Johnstown  

Millville 



Total  of  cities,  etc.,  under  1,000 

713,  845 

60,  629 

774,  474 

159 

7,816 

9,778 

6,858 

24,611 

Townships. 

Gibson 

Grove  

Lumber 

121,  970 
100, 172 
107,  345 
32,  654 
202,  828 

112,  055 
36,  921 

5,936 
7,494 
3,203 
1,285 
13,697 

21,  651 
7,363 

127,  906 
107,  666 
110,  448 
33,  939 
216,  625 

133,  706 
44,284 

1,300 
1,362 
2,811 
409 
2,742 

802 
362 

Shippen  

Borough. 
Emporium 

Total  of  cities,  etc.,  underl.OOO. 

a  No  report  received. 

^  Exclusive  of  the  local  taxes  of  4  townships,  from  which  no  reports  were  received. 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— PENNSYLVANIA— Cont'd. 


ASSESSED  VALUATION. 

TAXATION. 

Conntiea,  towiiBliips,  cities,  and 
boroughs. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

other 
purposes. 

School 

Other 
purposes. 

School. 

Other 
purposes. 

$2, 780,  865 

$106,  389 

$2,  887,-264 



$166 

$27, 960 

a  $36,  848 

$48,  724 

0 $112, 688 

Townships. 

216,  574 

113,  707 

101,323 

60,  020 

19,  264 

23, 742 
138, 462 
224,  619 
471,  873 

5,  256 
8,615 
5,411 

221,  830 
122,  322 
106,  734 

(6) 

1,012 

3,681 

3,480 

657 

538 
3,395 
2,200 
8,187 

833 

(b) 
(i) 

857 
1,548 
3,387 
4,008 

775 

1,290 

3'  3'^5                     *>*>'  ^'Q  ' 

2,  650 
10,227 
11,  232 

26,  292 
148,  688 
235,  861 
Anr,  Ann 

0  ant                       f^a  mo 

41,  048 
86,  560 

148,  482 
240,  023 
ICQ  -rnrt 

74,  813 

143,  366 
236,  028 
186,  290 
433,  218 
108,  343 

140,  052 

11,  747 

5,126 
3,995 

Boroughs. 

17|266                   450' 484 
2, 105                  110,  448 

2,  710                  142,  762 

Total  of  cities,  etc.,  underl.OOO. 

' 

Centre  county 

9,  668,  997 

640,265               10,209,202 

1,427 

41, 196 

c  63,  277 

40,  802 

0146,702 

Townships. 
Benner 

Bogg8_ 

445,  741 
271,  285 

37,  225 
525,  539 

48, 169 

714.  389 
676,  628 
519,  400 
250,  024 
356,  246 

169,  270 

96,  244 

197,  886 

322,  593 
542,  662 

262,  218 

323,  345 
852,  648 
115,230 

76, 141 

581,  273 
79,  043 
103,  407 
533,  017 
70,  773 

820,  075 
252,  248 

329,  378 

Ig,  796                   464,  637 
16,  211                  287,  496 

4,  .S23                    41,  548 
46,  905                   572,  504 

7,  246                     55,  415 

30,  675                  745,  064 
26,  083                   700, 711 
33,  770                   553, 170 
9,  778                   259,  802 
60,  702                   415,  948 

10,  260                   179,  530 
7,  626                   103,  870 

......... 

2,  238 
3,632 

792 
2,044 

800 

m 

2,963 

2,611 

876 

706 

2,000 
739 

m 

1,340 
2,540 

1,769 
3,210 
1,734 
2,347 

(6) 

1,701 

2,261 

2,495 

913 

22, 192 
421 

1,053 

College 

Curtin 

Fergnson 

^'■1^1 



Half-Moon 

Harris 

Howard 

Huston 

Marion 

Miles 

Patton  

Penn 

17,  058 
38,931 

13,  247 
17,  540 
55,  098 
4,840 
9,103 

45,  488 

5,150 

10,  452 

21,  439 

5,589 

65,  495. 
12,  470 

42,  347 

339,  651 
581,  593 

275,405 

340,  886 
907,  646 
120,  070 

84,  294 

626,  761 
84, 193 
113,  869 
554,  456 
76,  362 

875,  570 
264,  718 

371,  725 

Rush 

Snow  Shoe  

Spring 

Taylor 



Walker 

Worth 

Boroughs. 

Bellefonte                         .         

:;;:.:. 

Phillipsburg 

Totalof  cities,  etc.,  nnderl,000. 

i 

Chester  county 

45,  040,  725 

7,  275,  684 

52,  316,  409 

I 

23, 737 

148,  259 

a  136, 519 

142,052 

a  450, 567 

Tovmships. 
Birmingham .- . . 

420,  381 
539,  900 
568,  091 
559,  580 
1,  000,  801 

471,  333 
211, 145 
552,  866 
720,  940 
608,  285 

836,  710 
616,  624 
020,  300 
587,  652 
747,  477 

124,  200 
60,  207 
72,  625 
45,  870 
60, 125 

76,495 
15,  404 
81,  352 
66,  837 
248,  070 

384, 919 
63,  676 
52,  627 
86,  530 

544,  641 
606, 107 
640,  616 
605,  450 

1 

800 

770 

1,483 

1,485 

2,473 

760 

257 

1,766 

1,680 

1,136 

1,500 
1,  636 

Cain       

CharlestowD 

Easttown 

East  Bradford 

647,  828 
226,  549 
634,  218 
787,  777 
866,  365 

1,221,629 
680,  300 
672,  927 
674,  182 

East  Brandywine 

East  Cain 

East  Coveotry   

Eaat  Falluwfleld 

East  Grosben                 

East  Marlborough 

1 

East  Nantmeal 

850 
1,966 
2,006 

East  Kottingham 

[ 

EastPikeland 

East  Vincent 

a  Exclusive  of  the  local  taxes  of  3  townships,  from  which  no  reports  were  received. 

6  No  report  received. 

«  Exclusive  of  the  local  taxes  of  4  townships,  from  which  no  reports  were  received. 
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Table  III.— VALUATIOIsr  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— PEKN"SYLVANIA— Cont'd. 


ASBEBBED  VALUATION. 

TAXATION. 

CoTinties,  townships,  cities,  and 
boroughs. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  schooj 
districts. 

School 
district. 

Total. 

School 

Other 
purposes. 

School 

Other 
purposes 

School 

Other 
purposes. 

Chester  county— continued. 
Townships — continued. 
East  Whiteland 

$727,  831 

350, 443 

476,  081 

697,  950 

1,  043,  079 

936,  369 
366,  739 
416,  629 
1,  233,  516 
683,  677 

935,  087 
647,  687 
493, 186 
683,  845 
387,  610 

640,  894 
415,  796 
273,  410 

604,  867 
220, 120 

264,  374 
1, 172, 117 
435,  265 
552,  031 
616,  854 

378, 103 
506,  069 
632,  278 
677,  876 
733,  836 

612,  532 

605,  308 
635,  295 
809,  263 
815,  750 

669,  654 
250,  830 
468,  958 
407, 186 
803,  876 

645, 463 
1, 162,  602 

1, 171,  041 
634,  005 
433,  960 
668,  600 

2,089,430 

369,  900 
4,  932,  300 

603,  370 

$94, 333 
19,  766 
69,  095 
36,136 

155,  851 

136,  250 
78,  621 
34, 181 

191,  334 
44,  403 

228,  336 
49,  520 
56.  246 

101,  530 
30,  865 

196,  796 
46,  700 
26,  228 
41,  655 

33,  438 

20, 194 

108,  777 

76,  003 

34,  586 
125,  551 

16,  205 
30,  380 
47, 191 

$833, 164 

370,  209 

545, 176 

633,  086 

1, 198,  930 

1,  072,  619 
445,  260 
449,  810 

1,  424,  849 
628,  080 

1, 163,  323 
697,  207 
649,  430 
684,  375 
418,  475 

837,  690 
462,  496 
299,  638 
646,  522 
253,  558 

284,  668 
1,  280,  894 
611,  267 
676,  617 
742,  405 

394,  308 
536,  449 
679.  469 

$1,464 

833 

1,100 

1,357 

2,402 

2,107 

785 

600 

2,483 

1,082 

1,750 

1,000 

(a) 

1,188 

840 

977 
1,150 

892 
1,726 

933 

2,735 

2,800 

892 

592 

1,360 

1,586 

909 

(a) 

967 

2,200 

1,139 

2,200 

850 

1,497 

(a) 

1,407 
1,002 
1,627 
1,128 
2,019 

1,686 
3,469 

8,810 
1,997 
1,883 
4,  715 
14,  627 

1,336 
24,  308 

1,953 

Elk 

Franklin 

Highland    



Honeyhrook 

Kennett 

London  Britain 

Londonderry 

London  Grove  - 

Lower  Oxford 

'New  Garden 

ISTewlin 

Kew  Lonrlon, 

]Srorth  Coventry 

Penn 

Pennsbury 

Pocopson 

Sadsbnry    

Schuylkill 

South  Coventry 

Thombury 

Tredyffrin 

TJwchlan  - 

1 

Upper  Oxford 



Upper  Uwchlan 

Valley 

Wallace 

"Warwick 

■ 

W  esttown 

West  Bradford 

"West  Brandywine 

West  Cain 

West  Fallowfield 

70,  544                   648,  420 
139,  219                   873,  055 

58,  736                   671,  268 
47,  263                   652,  671 
29,  392                   564,  687 
84,  693                  893,  956 
106,661                   921, 3U 

90,  002                   659,  656 
33,  370                   274, 100 
57,  076                   536,  034 

W  est  Goshen 

West  Marlborough  .  , 

West  Kantmeal 

West  Nottingham 

West  Pikeland 

West  Vincent 

West  Whiteland 

Willistown 

38,  461 
96,  436 

105,  713 
142,  667 

445,  637 
900,  311 

761, 176 
1,  296, 169 



boroughs. 
Coatesville 





Downingtown 

105,890                   639,895 
189,020                   662,980 
113,  603                   78^  inQ  i 

Kennett  Square 

Oxford 

Phcenixville 

49, 185 

33,  070 
1,  856,  005 

41,  560 

2, 138,  615 

402,  970 
6,  788,  905 

643,  830 

Tv  est  Chester 

Total  of  cities,  etc.,  under  1,000. 

IZ 

Clarion  county 

3, 128,  201 

755,  497              3,  883,  698 

$3, 464 

$35,  781 

6  62,062 

$47, 979 

Totvnships. 

b  $148, 276 

88,  464 
185,  642 

21,  780 
118,  103 
103,  991 

162,343 
36,  827 
32,  440 
88,  068 

163,  687 

122,  987 
65,  908 

121,  631 
88,  111 

196,  413 

78,  374 
186,  732 
192,  844 
160,  253 
115,  699 
rt  received. 

13,  873 

33,  076 

947 

15,  990 

21,  824 

27, 136 

3,849 

5,495 

28,  319 

24,  861 

14,364 
6,685 

36,  491 
7,178 

33,419 

20,  918 

22,  486 
63, 108 
63,  090 
48,  614 

102,  337 
218,  718 
33,  737 
134,  093 
186,  815 

189,  478 

40,  676 

37,  935 

116,  387 

178,  518 

137,  351 
72,  593 

168,  022 
46,  289 

229,  832 

99,  292 
209,  217 
245,  952 
223,  343 
104,  213 

6  Exclusive  o 

8,323 
10,  687 
192 
(a) 

2,923 

1,721 
520 
669 

1,183 

2,558 

3,429    . 

Beaver 

Brady 

Elk 

Farmii]  a;toii    - . 

HigMaud 

Knox 

Licting 

Limestone 

MiU  Creek 

Paint 

f  the  loc 

al  tax  of  1 1 

ownship 

from  whif 

h  nn  ren 

2,713    . 
1,500    . 
4,838    . 

1,720    . 
3,671    . 
4,438    . 
2,450    . 
1,630    . 

/I 

Porter 

EedBank , 

Kichland 

Salem 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— PENNSYLVANIA— Cont'd. 


ASSESSED  VALUATION. 

TAXATION. 

ConntieB,  townehips,  cities,  and 
"borougna. 

Real  estate. 

Personal 
property. 

Total. 

State. 

Comity. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

.School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

Clarion  county— continued. 
Townships — continued. 
Toby 

$129, 161 
145, 009 

164,508 
91, 984 
34,  040 
60,  908 

182,  334 

$15,  650 
17,  803 

05,  905 

7,171 

2,959 

119,  773 

44,555 

$144,  811 
162,  872 

220,  473 
99, 155 
36,  999 

180,  681 

220,  889 

$2,  559 
2,345 

1,  350 
521 

1,498 
851 

1,796 

Boroughs. 

Total  of  cities,  etc.,underl,000- 

5,  509,  973 

603,  644 

fi  Ma  017 

$1,  508 

$39, 150 

a  61,  380 

$38,  875 

a  $140,  979 

TownsMps. 

247,  609 
180,  800 
40,  053 
103,  089 
220,  434 

174,  240 
194,  892 
144,  890 
113,  000 

278,  420 

91,  587 

121, 163 

151,  490 

67,  710 

99,  076 

133,  646 

209, 118 

73,  346 

84,  897 

85,  805 

405,  419 
231,  330 
115,  750 
183,  500 
76,  740 

690,  535 
112,  024 
331,  471 

218,  714 
72,  015 
89,  728 

263,  691 

37,  955                  285,  524 
9,  686                   190,  386 
4, 145                    60,  798 
8,  859                   112,  548 

33,  503  S                259,  997 

3,340 
2,191 
1,175 
(6) 
5,992 

4,289 
2,283 
2,116 
1,815 
1,032 

1,620 
(W 

1,  545 
484 
408 

2,870 
1,  447 
1,395 
933 
1,377 

3,645 
1,804 
2,105 
1,803 
644 

7,178 
2,850 

1,887 

1,094 

815 

1,117 

20,  369 
13,  788 
10  614 

215,261 
158,  678 

15,  330                   293,  750 

12,  085                  104,  272 
6, 402                   127,  025 

10,  204                   101,  754 
8,  511                     00,  221 

fi-nlirli 

10,  203 

10,  772 

10,  307 

7,507 

8,745 

20,  066 
20,315 
17,  553 
15,  900 

.       143, 749 

279,  890 

83,712 

92,  404 

94,  010 

425,  485 
251,  651 
133,  303 
199,  460 
76,  740 

• 

Pike 

5,  701                   117,  725 
12,  807                   344,  278 

192,  392                  411, 106 

3,  987                     76,  002 

4,  485                    94,  213 

89,  334                  353,  025 

Boroughs. 

Osceola  Mills 

Total  of  cities,  etc. ,  under  1, 000 . 

2,  993,  874 

203, 169              3, 197,  033 

427 

33,  252 

59, 118 

32,119 

124,  916 

Townships. 

68, 129 

104,  036 

188,  670 

57,  787 

90,144 

32, 136 
62,  009 
63, 175 
05,  837 
20,  745 

157,468 
29,426 

331,  829 
84,  267 

111,  694 

90,  631 

140, 170 

270,  700 

47,  985 

82,  010 

43,  982 

2,  975                    71, 10^ 
7,  251                  171,  287 

6,  005                  195,  335 
2, 151                     59,  938 

0,  878                  103,  022 

1,  935                    34,  071 
4,  689                    66,  788 

7,  829                   71,  004 

2,  217                    68,  054 

2,  508                    29,  253 

13,  918                  171,  386 

1,  474                    30,  900 
17,  805                  349,  634 

3,  511                     87,  778 
10,  299                   121,  993 

4,  536                    95, 161 
15,  717                  101,  887 
10,  640                  293,  400 

3,  754                    51,  739 

4,  999                    87,  009 

2,  231                    40,  213 

892 
1,179 
1,400 

813 
1,839 

686 
582 
1,094 
669 
113 

2,190 
461 
3,153 
1,495 
1,273 

504 
1,019 
2,225 

745 
1,938 

583 

Grugan  

Lamar 

Noyea 

Pine  Creek 

Porter 

"Wayne 

a  Esclusive  of  the  local  taxes  of  3  towneliips,  from  whicli  no  reports  were  received. 


&  Ko  report  received. 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— PENNSYLVANIA— Cont'd. 


ASSESSED  VALUATION. 

TAXATION. 

Comities,  toiviislilps,  cities,  and 
boroughs. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School 

Other 
purposes. 

School. 

Other 
purposes. 

Clinton  county— continued^ 
City. 

$439, 487 

220, 170 
107,  237 

$51, 591 

3,156 
8,430 

$491, 078 

223,  326 
115,  667 

$28,  600 

5,135 
625 

Borough, 

Total  of  cities,  etc.,  under  1,000. 

' 

4,  721,  940 

451,  542 

5, 173,  482 

$1, 025 

$32, 526 

a  36,  521 

$40, 177 

a$U0,249 

Townehipa. 

96,  075 
148,  625 
220,  890 
266, 135 
292,  945 

441,  375 
191,055 
99,  000 
214, 166 
181,  570 

46,  720 
213, 195 
181,424 
107,  360 
179,  800 

155,  200 

107,  075 

148,  060 

66,  051 

71,  900 

239,  860 
61,  440 

213,  724 
673,  735 

104,  560 

13,  049 
16, 180 

15,  470 
46, 118 
29,  510 

5,590 
26,  635 
7,140 

31,  930 
10,  300 

6,705 
17,  991 

16,  267 
10,  310 
12,440 

8,955 
24,750 
19,  375 
6,565 
7,295 

32,  217 
7,065 

39,  655 
38,  375 

1,665 

109, 124 
164,  805 
236,  860 
312,  253 
322,  455 

446,  965 
217,  690 
106, 140 
246,  096 

191,  870 

53,  425 
231, 186 
197,  691 
117,  670 

192,  240 

164, 155 

131,  825 

167,  435 

72,  616 

79, 195 

272,  077 
68,  505 

253,  379 
712, 110 

106,  215 

1,743 
1,699 
1,868 
2,200 
2,105 

m 

2,283 

1,222 

667 

1,005 

1,069 

(6) 

1,300 

948 

2,042 

1,038 

(i» 

1,293 

1,416 

961 

1,883 
1,019 

1,240 
5,755 

1,765 

G-reenwood 

Hemlock 

Jackson  

Locust 

Mifflin 

Orange 

Pine 

Hearing  Creek 

Scott  

Sugar  Loaf 

Boroughs. 
Berwick 

Bloomsburg 

Total  of  cities,  etc.,  imderl,000. 

17,  206,  521 

1,  668,  949 

18,  875,  470 

4,169 

131, 172 

c  133,  076 

106,715 

c  376,132: 

Toionshipa. 
Athena 

271,  077 
375, 132 
389,  280 

291,  534 
572,  521 

641, 199 
190,  091 
336,  320 
219,  805 
410,  443 

694,  827 
682,  835 
370,  211 
307,  243 
109,  656 

520,  912 
396,  649 
413,  037 
'339,  736 

292,  830 

424,  338 
409,  848 
607,  202 
232,  834 
359,  250 

396,  621 
234,  788 
201, 108 
251,  565 

24,  002 

26,  417 
27, 160 

27,  262 
65,  007 

31,  283 
15,086 

17,  075 
23,  476 
30,  750 

42,  754 

35,  903 
34, 177 

28,  560 
6,784 

81,  832 

26,  081 
51,  819 
23,  984 
23,  795 

36,  418 
36, 139 
69,  819 

18,  625 

27,  821 

21,  406 
17.  263 
17,  632 
17,641 

295,  079 
401,  549 
396,  440 
318,  786 
637,  528 

572,  482 
205, 177 
353,  395 
243,  281 
441, 193 

637,  581 
718,  738 
404,  388 
335,  803 
116,  440 

602,  744 
422,  730 
464,  856 
303,  7.'0 
316,  625 

460,  756 
445,  987 
677,  021 
251,459 
387,  071 

418,  027 
262,  041 
218,  740 
269,206   , 

1,514 
2,003 
(6) 

622 
2,666 

3,220 

219 

1,747 

1,5S6 

326 

4,200 
3,763 
1,316 
3,023 
952 

522 

1,807 

437 

507 

1,982 

1,423 
2,105 
1,660 
1,661 
2,134 

1,976 

2,491 

901 

198 

1,500 

Bloomfield 

Cambridge 

Cuasewago 

East  Fairfield 

East  Fallowfield 

Greemvood 

Hayfield 

Mead 

North.  Shenango 

Pine 

Randolph 

Eockdale 



Rome 

South  Shenango 

Snmmerhill 

Venango 

623,  228              42,  008  1               565,  836  |! 

a  Exclusive  of  the  local  taxes  of  3  townships,  from  which  no  reports  were  received. 

0  ^0  report  received. 

c  Exclusive  of  the  local  tax  of  1  township,  from  which  no  report  WM  received. 
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Table  in.— VALUATION  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— PENNSYLVANIA— Cont'd. 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  townsliipB,  cities,  and 
boroughs. 

Beal  estate. 

Personal 
property. 

Total. 

State. 

Connty. 

Minor  civil  divisions 
lees  than  counties, 
exclusive  of  school 
distilcts. 

School 
district. 

Total. 

School. 

other 
pniposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

Crawford  county — coutinned. 

ToiOTififtipa— continued. 
"Wayne 

$341, 970 
178, 685 
130,  040 
624,  374 

1,  952,  943 
1,  470, 412 

1,  361,  977 

$10, 106 
40, 116 
13,384 
37,411 

196,  027 
185,  344 

238,  002 

$352,  076 
218,  801 
143,424 
561,  785 

2, 148,  970 
1,  655,  756 

1,  599,  979 

$2,  439 

400 

715 

1,000 

31,  500 
41,  290 

7,431 

* 

"West  Fallo  wfleld 

Cities. 
Meadville 

Ti  tuaville 

Total  of  cities,  etc.,  under  1,000. 

12,  223,  355 

2,  054, 110 

14,277,465 

$6, 748 

$69, 165 

o  43,  943 

$65, 624 

a $185, 480 

Townships. 
Cook 

91,  692 
580,  597 
530,  958 
286,  710 
449,  .055 

184,  523 
420,  358 
486, 178 
267,  247 
824,  089 

638,  989 
358, 130 
493,  064 
136,  089 
945,  277 

642,  711 

1, 125,  948 

514,  187 

955,  018 

998,  292 
463,  627 
164,  732 
228,  580 
245,  450 

191,  854 

2,130 

■      76, 086 

46,  350 

58, 162 

88,  377 

20,  023 
25,  748 
63,  480 
68,  744 

147,  891 

67,  533 
46,  482 
66,  288 
43,  252 
173,  693 

49,  687 
137,  438 

148,  794 
203, 180 

315,  703 
38, 183 
9,064 
63,  635 
35,  887 

58,  240 

93,  822 

656,  683 

677,  308 

344,  872 

■    537,432 

204,  546 
446, 106 
549,  658 
335,  991 
971,  980 

706,  522 
404,  612 
559,  352 
179,  341 
1, 118,  970 

692,  398 
1,  263,  386 

662,  981 
1, 158, 198 

1,  314,  055 
501,  810 
173,  796 
292,  215 
281,  337 

250,  094 

(W 

1,623 

1,105 

663 

900 

990 

682 

(W 

1,780 

2,204 

2,411 
1,300 
1,212 
1,479 
1,476 

1,438 
3,390 
1,175 
2,500 

8,500 
4,484 
732 
1,435 
1,497 

967 

East  Pcnnaborougli 

Hopewell ., 



Mifflin 

Xowton 

North  Middleton 



Rhippensburg 

Silver  Spring 

Southampton 

South  Middleton 

West  Pennsborough 

Boroughs. 
Carlisle 

• 

Total  of  cities,  etc.,  underl.OOO. 

Dauphin  county 

14,894,836 

1,  332,  609 

16,  227,  445 



8,906 

149,  670 

a  117,  980 

123,  789 

o  395, 345 

TowTiships. 

289,  915 
852,  970 
424, 125 
307,  841 
184,  716 

56,  119 
477,430 
592, 100 
493,  251 
301, 110 

225,  861 

242, 470 

78,  626 

136,298 

290,  482 

788,  579 
617,498 
403,  035 
319, 124 
100,  849 

259,  963 
229,  628 
277,436 

5,  271,  698 

188,627 
390,  713 
194,  886 
171,  871 

727,  615 

86,  795 
142,  841 
69,  716 
39,  840 

33,  202 

10,  814 
82,  944 
63,  810 

65,  115 
28,  325 

18,  535 
32,  343 
4,570 
710 
41,181 

92,434 

36,  740 
49, 770 

37,  785 
17,  250 

66,  365 
1,385 

13, 168 

112,  931 

34,  915 
32,  910 

9,847 
23,  240 

83, 128 

376,  710 
995,  811 
493,841 
347,  681 
217,  918 

66,  933 
560.  374 
655,  910 
558,  366 
329, 435 

244,  396 
274,  813 
83, 196 
137,  008 
331,  663 

881,  013 
654,  238 
452,  805 
356,  909 
118,  099 

326,  328 
231,  013 
290,  604 

5,  384,  629 

223,  542 
423,  623 
204,  733 
195,  111 

810,  743 

737 
1,102 
1,350 
1,083 

961' 

1,200 
2,590 
2,285 
1,044 
(6) 

1,274 
400 
120 
633 
452 

(6) 

1,740 

1,142 

1,037 

296 

1,482 
2,317 
1,728 

85,268 

446 
3,870 
1,425 

525 

1,473 

Halifa-t 

Middle  Pftxton 

Mifflin 

aty. 

Boroughs. 
Hummelstown 

Total  of  cities,  etc.,under  1,000. 

=.^i;;a=====- 

a  Exclusive  of  the  local  taxea  of  2  townships,  from  which  no  reports  were  receired. 


6  No  report  received. 
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Table  III.— VALUATION"  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— PENNSYLVANIA— Cont'd. 


ABSESSED  VALUATION. 

TASATIOK. 

Counties,  townships,  cities,  and 
boroughs. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
_    district. 

Total. 

School 

Other 
purposes. 

School 

Other 
purposes 

School 

Other 
purposes. 

Delaware  county 

.       $29,  082, 821 

$4, 164  561 

*33  947  Ttm. 



$14, 171 

$94, 941 

a  $119,  928 

$101, 161 

a  $330, 201 

Townships. 
Aston  

856,  780 
303,  276 
573,  206 
473,  223 
1,  065,  641 

905, 167 
647,  872 
1,  363,  243 
712,  810 
793,  235 

1,  383,  907 

771,  703 

761,446 

1,  552,  640 

1,  552,  514 

1,  020,  568 
095,  542 
257,  260 
387,  719 

2,  590,  568 

566,  910 
5,  582,  303 

929,  350 
1, 137,  466 

525,  200 
1,  061,  135 

603,  237 

112, 126                  968,  906 
79,  859                   383,  135 
89,  845                   663.  O.il 

2,132 

841 

971 

1,137 

2,063 

1,909 
(b) 

372 
1,800 
1,110 

3,200 
(.b) 
1,  950 
5,588 
4,491 

2,682 

2,336 

690 

2,053 

1,906 

55, 110 

4,027 
6,175 
1,157 
12,  722 
2,846 

Bethel 

1 

Birmingham 

76,  530 
178,  826 

65,  757 

81,  875 

189,  630 

101,  507 

104,  570 

138,  329 
131,885 
87,  SCO 
110,  095 
137, 120 

2.52,  255 

72,  510 

6,155 

1               549, 753 
I           1,  244,  467 

970,  924 
729,  747 
1,  552,  873 
814,317 
897,  805 

1,  522,  236 

903,  688 

849,  306 

1,  662,  635 

1,  689,  634 

1,  272,  823 
768,  052 
263.415 

Concord  

Darby ^ 

Lower  Chichester 

Marple 

Middletown 

Kether  Providence 

Newtown 

Badnor  

Eidley 

y 

Springfield  

Thombury 

Tinicum 

Upper  Chichester 

30,  559                   418,  378 
345,  733              2,  945,  301 

26,  990                   693.  900 

Upper  Darby 

Upper  Providence 

City. 
Chester 

035,  273 

69, 198 
255, 173 
204,  821 

74, 150 
505,  930 

6,  217,  576 

998,  648 
1,  392,  639 

730,  021 
1, 135,  285 
1, 100,  167 

Boroughs. 

Darby 

Media  —  - 

North  Chester .-... 

....... 

South  Chester 

Upland 

2,  358,  606 

211',  559              2,  570, 165 

644 

24,  764 

31,  592 

19,  868                 76, 868 

Townships. 
Benezette 

283,  978 
222,  645 
263,  895 
i54,  419 
175,  394 

207,  900 
332,  957 
78,  906 
402,  824 
120,  932 

114,  756 

5,  930                   289,  908 

17,  250                   239,  895 

16,  543            ,     280, 438 

3,117            ■       1,57,536 

5,  414                  180,  808 

3,  455                  211,  355 

8,  879                   341,  836 
800                   79, 706 

139,  217                  642,  041 
1,  600                   122,  532 

9,  354                  124, 110 

566 
6,242 
6,339 
1,388 
2,450 

1,700 
3,106 
313 
4,750 
3,186 

1,553 

Fox    .° '" 

Highland 

Jay 

Jones 

Millstone 

Kidgway 

Spring  Creek 

Borough. 

Saint  Mary's 

29,  593,  541 

2,621,479            32,215,020 

12,  352 

62,  993 

c  245,  028 

122, 914 

c  443, 287 

Townships. 
Amity 

344,  072 
464,  707 
556,  396 
445,  533 
974,  971 

319,624 

1,  288,  202 

542,471 

368,  320 

1,  111,  944 

509,  500 
604,  802 

2,  256,  950 
1,  380,  468 

907, 182 

387, 174 
512,  724 
549,  717 
731,  700 
765,  608 

42,716                  386,788 
48,  301                   513,  008 

1,176 
493 
4,174 
3,505 
2,633 

739 

6,664 

7.")5 

615 

1,710 

589 

1,052 

(b) 

3,601 

475 

842 

■  2,  338 

1,236 

628 

475 

205 

Elk  Creek 

48,  728 

49,  791 

31,154 
117,033 
59,  079 
30,  925 
63,  324 

U03,  452 

494,  260 

1,  024,  762 

350,  778 

1,  405,  236 

001,  650 

419,  245 

1, 176,  268 



Franklin 

1 

Greenfield 

1 

Lebceuf  

McKean 

162,181                   766,983    i 
120,310               2,377,260 
91,606              1,472,064 

MillCreek 

Korth  East 



Springfield 

37,  572 
44,  473 
79,  892 
68, 120 
60,  483 

999,  223    I 

424,  746 
557, 197 
629,  609 
790,  820 
826,  001 

Summit 

Union 

Venani^o 

Washington 

"VTayno | 

a  Exclusive  of  the  local  taxes  of  3  townships,  from  which  no  reports  were  received. 

0  Ifo  report  received. 

c  Exclusive  of  the  local  tax  of  1  township,  from  which  no  report  was  received. 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— PENNSYLVANIA— Cont'd. 


ASSESSED  VALUATION. 

TAIf  ATION. 

Counties,  to-wnsMpa,  cities, 
and  borouglis. 

Heal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

Erie  county— continued. 
Oities. 

$982, 637 
10,  968, 937 

471,  515 
365,  968 

1,  281,  433 

.$60  293 

.41  049,  mn 

$16,  077 
184, 453 

2,043 
4,825 

3,825 

Erie       

549,  967            ii;  ii»,  904 

131,  930                  603,  465 
89,  774  1                 •SiS.  742 

Boroughs. 

Total  of  cities,  etc.,  under  1,000. 

338,  860 

1,  620, 293 

15,520j778 

895  499 

16  416  9.77 

$2, 073 

$58, 246 

a  52,  557 

$54, 276 

a  $167,152 

Townships. 

96,  030 

616,  520 

352,  947 

1,  394,  965 

557, 135 

831,  664 
918,  310 
134, 197 
681,  689 
351,  674 

952,  300 
556,  803 
577,  991 

953,  635 
531,  472 

605,  000 
127,  407 
613,  894 
193,  661 
513,  523 

180,  485 
645,  690 
361,  213 
210,  925 

137,  239 
215,  825 
421,  058 
657,  031 
758,  400 

372,  035 

1,  640                    97,  670 
28, 189                  644,  709 

8,  796                  361,  743 
72,  737               1,  46T,  702 
32  139                  .189  974 

327 
3,124 
1,384 
3,333 
2,527 

2,061 
2,207 

1,102 
1,917 

1,800 
(C) 

1,308 
(c) 

829 

1,065 
1,318 
1,277 
1,750 
(b) 

2,453 
3,600 
1,279 
2,795 

72 
1,000 
1,417 
7,080 

Bullskin 

Franlilin 

42,  002 
51,  998 
16,196 
35,440 
28,  747 

83,  289 

873,  666 
970,  308 
150,  393 
717, 129 
380,  421 

1 .  035.  .580 

37,  472    1                  594.  275 

35, 125 
56,  625 
34,  712 

49,  901 
15,  647 
31,  463 
12,  942 
25,  301 

12, 120 
9,  285 
15,  610 

613, 116 

1,  010,  260 

566, 184 

654,  901 
143,  054 
645,  357 
206,603 
538,  824 

192,  605 
654,  975 
376  S23 

Pony 

Saltlick 

S»riD""hlll 

WliartoTi 

14  444    1                  aa.'i  369 

Boroughs. 

3,070 
8,125 

18,  8«2 
9,370 

70,  582 

24,  700 

140,  309 
223,  950 
439,  890 
666,  401 
838,  042 

396,  735 

4,203 
1,629 

Total  of  cities,  etc., under  1,000. 

Forest  couuty  .  . 

1,  255,  946 

66,  899 

1,  322,  845 

230 

11, 970 

a  11,  001 

8,002 

a  31,  203 

Townships. 

78,  496 
125,  372 
179,  259 
131,  248 
187,  099 

160,  376 
169,  611 
133,  813 

90,  673 

12,132                    90,628 
7,  218                   132,  590 

1,053 
1,885 

((» 

(b) 
1,871 

1,604 
2,475 
2,023 

90 

5,599 
2,523 

1,980 
8,868 
5,140 

12,  957 

136,  847 
189,  622 

162,  356 
178,  479 
138,  952 

103,  630 

Total  of  cities,  etc., under  1,000. 

16,  090,  257 

1,  589, 149 

17,  679,  406 

4,876 

68,  980 

d  41,  466 

67,  403 

d  182, 725 

Townships. 

i 
1,  926,  327  i          133,  693 

540, 126              43,  342 
1,268,421  .           116,675 
1,  707,  894  i          162,  841 

486,52)  '            38,570 

772,394  1            69,005 

317,  619  1             41, 136 

326,263              26,875 

1,  347,  878  !            83,  379 

1, 198,  426  1          145,  458 

990,103  1           101,243 

729,  689  j             71,  446 

845,812               60,735 

66,  107  1             17,  079 

1,170,624  :          156,135 

2,  060,  020 

583,  468 

1,  385,  096 

1,  930,  735 

525,  091 

841.  999 

358,  755 

353, 138 

1,  431,  257 

1  .343  884 

2,901 

2,224 
1,500 
2,  849 

1,518 
2,795 

1 

1,319 
1, 179 

"IW^tnl 

(6) 

1,775 

^y^2 

1,091,346 

801, 135 

906,  547 

83, 186 

1,  326,  759 

1 

2,503 



1 

1,5.W  1 i 

1 

i;352    i 

' 

362 

1,  SSO 

Washington 



a  Exclusive  of  the  local  taxes  of 

wore  received. 

6  No  report  received. 

7    AV   D    T 


;  townships,  fi'om  wbicla  no  reports 


c  iN'o  township  taxes  levied  in  1880. 

d  Exclusive  of  tlie  local  taxes  of  1  township,  from  which  no  report  "waa 
received. 
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Taele  III.— valuation  and  TAXATIOIST  BY  MIFOE  CIVIL  DIVISIONS— PENNSYLVANIA— Cont'd, 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  townships,  cities,  and 
boroughs. 

Real  estate. 

Personal 
l>roperty. 

Total. 

State. 

Connty. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

Franklin  county— continued. 
Borouglis. 

$1,  607,  071 
291,  450 
236, 116 

201,  416 

$202,  282 
35,  639 
64,  701 

18,  415 

$1,  809,  353 
326,  989 
300,  817 

219,  831 

$12, 703 
1,145 
1,380 

522 

Total  of  cities,  etc.,  under  1,000. 

850,  657 

126,  679 

977,  336 

$269 

$9, 667 

0  5,792 

$8, 406 

a  $24, 134 

TowThsMps. 

Avr 

173,  884 
42,  489 
78,  486 
47,  748 
89,249 

61,  940 
89,  648 
51,  203 
78,  388 
37,  Oil 

61,446 

39, 165 

22,  999 
7,950 
11,  998 
11,  486 
7,820 

7,344 
10,  918 
16, 121 
10, 171 

6,810 

8,068 
5,994 

196,  883 
50,  439 
90,484 
69,  234 
97,  069 

69,  284 
100,  566 
67,  324 
88,  559 
42,  821 

69,  614 

45, 159 

732 
700 
554 
600 
458 

638 
740 
400 
379 
365 

(6) 
226 

■Dnhlin 

" 

Tod 

Wells 

Total  of  cities,  etc.,  nnderl.OOO 

7,  099, 166 

•     485,971 

7,  585, 137 

1,000 

38,664 

0  31,779 

31, 361 

c 102, 794 

TownsMps. 

221,  077 
508,457 
581,  838 
415,  081 
591,  442 

185, 140 
262,  836 
253,  704 
360,  605 
67,  205 

281,  511 
385,  228 
410, 169 
301,  638 
634,  432 

186,  671 
391,  699 
338,  111 
322,  315 

265,  623 
134,  584 

15,  256 
38, 135 

29,  035 

23,  956 

30,  398 

28,  555 
28,  017 

18,  221 
18,834 

19,  080 

15,441 

24,  994 
21, 153 

20,  206 
38,  878 

11,  679 
17,  488 
20, 127 
14,  845 

25,  755 

26,  918 

236,  333 
546,  592 
610,  873 
439,  037 
621,  840 

213,  695 

290,  853 
271,  925 
379,  339 

86,  285 

296,  952 
410,  222 
431,  322 
321,  844 
673, 310 

198,  260 
409, 187 
358,  238 
337, 160 

291,  378 
160,  602 

1,626 
2,240 
1,675 
1,462 
2,419 

1,050 
1,160 

(6) 
1,466 

id) 

1,500 
1,160 
2,381 
1,859 
3,844 

(ft) 
1,256 
1,950 
800 

2,914 
1,018 

Franljlin         .        

Monongahela 

Morgan 

Eich'lliU 

"Wliiteley   

Borough. 

Totalof  cities,  etc.,  nnder  1,000. 

4,  763,  671 

664,  975 

5,418,646 

1,688 

63,372 

«  31, 372 

43, 611 

e  129, 843 

Townships. 

B.irree 

Brjidy 

Cari)oii 

222, 104 
147,  607 
107,  274 

68,  390 
66, 160 

161,  762 

59,  092 
354,  705 

63,  952 
47, 133 

261,  663 
36,  682 

69,  423 
206,  677 
181,  453 

60,  024 
171,745 
274,  462 
196,  436 

24,777 

24,  396 
26,  665 

3,600 

15,  070 

6,431 

21,939 
12, 163 
26,  001 
9,976 
13,  605 

67,  219 
9,843 
10,  5.53 
19,  371 
17,  328 

6,980 
21,  015 
40,412 

25,  758 
8  473 

246,  500 
173,  272 
110,  774 
83,  460 

72,  591 

183,  701 
71,  256 
380,  706 

73,  927 
60,  828 

328,  882 
46,  525 
79,  956 
226,  048 
198,  781 

07,  004 
193,  300 
314,  874 
222, 193 

33,  250 

(6) 
2,516 

(6) 

950 
860 

1,816 
725 

1,060 
505 
285 

1,400 
600 
439 

3,042 
646 

(6) 

(6) 
1,986 
1,617 
440 

Cass 

Clav 

Crom-well 

Dublin 

Franklin 

Hopewell 

Jackson 

Lincoln 

Lofian 

Morris 

Oneiila 

Penn 

Porter 

Shirley '..'.'.'..'. 



Springfield 

1 ] 

a  Exclusive  of  the  local  tax  of  1  township, 

from  which  no  report  was  received, 
6  No  report  received. 


c  Exclusive  of  the  local  taxes  of  2  townships,  from  which  no  reports  were  received. 

d  No  local  tax  levied  in  Marion  township  in  1880. 

c  Exclusive  of  the  local  taxes  of  4  townships,  from  which  no  reports  were  received. 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— PENNSYLVANIA— Cont'd. 


ASSESSED  VALUATION. 

TASjVTION. 

Counties,  townships,  cities,  and 
borouglia. 

Real  estate. 

Personal 
property. 

Total. 

state. 

County. 

Minor  civil  divisions 
less  than  counties, 
exchrsive  of  school 
districts. 

School 
district. 

Total 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes.  • 

Huntingdon  county — continued. 

Townships — continued. 

Tell 

$64, 601 

90, 749 

61, 802 

164, 130 

385,  233 

175,  839 

651,  755 
378,  042 

$11,  739 

«!7fi_  340 

$727 
1,200 
684 
1,009 
1,760 

940 

3,638 
2,632 

Tod 

19,  604                  110, 443 
7,  550                    fio  .^.=i2 

1 

"Walker   

18,^09 
35,976 

13,  755 

129,  763 
41,662 

182,  699 
421,  209 

189,  594 

781,  518 
419,  704 

"W'eSt    

Borough. 

9,  337,  341 

951,435 

10,288,776 

$3, 612 

$39, 819 

a  71,  379 

$45, 170 

a $159, 980 

Townships. 

412,  494 

125,  995 
285,  548 
310,483 
107, 205 

460,  222 
229,  787 
437,  054 
350,  386 
437,  580 

311,  307 
219,  639 
129,  724 
433,  702 

126,  605 

246,  873 
181,  082 

474,  274 
372,  464 
446,  660 

296,  510 
234,  792 
618, 136 

475,  967 

333,  448 
548,494 
267,  678 

463,  332 

25,  295 

8,287 

41,248 

20,  893 
6,990 

33,  246 
"  11,  490 
24,518 
25,412 
37,  793 

27,  495 
25,  027 

8,889 
32, 132 

9,963 

15,  548 
17,  070 
47,  325 
25,  450 
35,846 

21,  089 
20, 771 
40,384 
35,888 

89,  316 

105,  204 

19,420 

139,  446 

437,  789 
134,  282 
326,  796 
331,  376 
114, 195 

493,  468 
241,  277 
461,  572 
375,  798 
475,  373 

338,  802 
244,  666 
138,  613 
465,  834 
136,  568 

262,  421 
198, 152 
521,  599 
397,  914 
482,  506 

317,699 
255,  563 
858,  620 
511,  855 

422,  764 
653,  698 
286,  998 

602,  778 

3,034 
2,699 
1,862 
2,296 
580 

2,200 
1,897 
2,693 
3,460 
3,248 

2,366 
1,426 
1,791 

m 

1,368 

1,492 
2,835 
1,630 
2,786 

1,900 
1,187 

1,836 

20,  069 
4,000 
(b) 

2,834 

Black  Lick 



Cherry  Hill   

.. 



White 

Boroughs. 

West  Indiana 

Total  of  cities,  etc.,underl,000. 

Jefferson  county 

1,  893,  630 

290,  815 

2, 184,  445 

664 

21, 047 

0  32,  869 

29,  870 

0  84,450 

Townships. 

19,  614 
47,  659 
43,  643 
40,  843 
103,  297 

36,  069 
24,247 
55,  020 
63,  289 
69,  306 

82,  038 
79,  636 
69,  001 
59, 104 
36,  662 

63,  790 
79,  561 
91,218 
43,  561 
123,  365 

106,  380 
131,370 
69,  033 

206,  567 
47,  867 

101,  240 

1,608 
5,492 
6,874 
9,981 
9,218 

5,338 
1,416 
9,640 
6,086 
5,492 

16,  514 
11,719 

7,907 
2,139 
6,733 

8,901 

17,  016 
16,057 

7,243 
10,  835 

21,  222 
53,  351 

60,  517 
50,  824 

112,515 

41,  397 
25,  063 
64,660 
69,  375 
74, 798 

98,  552 
91,  355 
76,  968 

61,  243 

42,  395 

72,  691 
96,  577 

107,  275 
50,  804 

134,  200 



1,191 

990 

1,050 

1,244 

(b) 

409 
1,447 
1,968 
1,134 

2,004 
(d) 

2,143 
865 
364 

1,829 

2,182 

667 

550 

2,000 

470 
3,687 
1,  225 

2,397 
585 

2,478 

Bell 

.. 

Eldred 

Oliver 

■i-r''.             

12,  737 

37,  271 
27,  913 

17,  702 

81,  770 

243,  838 
75,  780 

118,  942 

Borought. 

Keynoldsville 

Tota]  of  cities, etc., ander  1,000. 

1 

a  Exclusive  of  the  local  taxes  of  3  to^vnships  and  1  borough,  from 

which  no  reports  were  received. 
b  No  report  received. 


c  Exclusive  of  the  local  taxes  of  2  townships,  from  which  no  reports 

were  received. 
d  "No  local  tax  was  levied  in  Perry  township  in  1880. 
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Table  III.— VAL'IJATION  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— PENNSYLVANIA— Cont'd. 


Cotinties,  townsMps,  cities,  and 
borougns. 


Juniata  county 

Townships. 

Beale 

Delaware 

Payette 

Fermanagli 

Greenwood i 

Lack 

Milford 

Monroe   

Spruce  Hill 

Susquehanna 

Turbett 

Tuscarora 

Walker 

Total  of  cities.etc., under  1,000 


Lackawanna  county 

Townships. 

Benton 

Carbondale 

Clifton 

Covington ^ 

Fell 

Greenfield 

Jefferson 

Lackawanna 

Lehigh 

Madison 

Newton 

North  Abington 

Old  Forge  

Kansom 

Eoaring  Brook 

Scott  

South  Abington 

Spring  Brook 

Cities. 

Carbondale 

Scranton 

Boroughs. 

Archbald 

Jerm  yn 

Olyphant  

Total  of  cities,  etc., under  1,000 


ASSESSED  VALUATION. 


Eeal  estate. 


Lancaster  county . 


Bart 

Brecknock . . 
Caernarvon . 

Clay 

Colerain 


Conestoga 

Conoy  

Drumore 

Earl 

East  Cocalico . 


East  Donegal . . . 

East  Earl 

East  Hempfleld . 
East  Lampeter. . 
Eden 


Elizabeth  . 
Ephrata . . . 

Fulton 

Lancaster 
Leacock... 


Little  Britain . 

Manheim 

Manor 

Martic 

Mount  Joy 


114,  697 
158, 906 
261,  083 
204, 197 
37,  066 

81,  921 
207,  558 

98,  504 
186,  604 

79,  838 

146,  890 
123,  355 
361,  261 


9,  341,  089 


217,  421 

138,  371 
40,854 
79, 133 

139,  742 

132,  032 
87,  850 

639,  530 
32,  916 
85,  619 

186, 129 

218,  521 
194,  282 

76,  589 
61,  021 

211, 114 
150,  060 
82,  692 


506,  981 
4,  582,  871 


322, 163 

94,  768 

104,  984 

895,  446 


Personal 
property. 


$187, 091 


12, 610 
8,657 
23,  905 
17,  527 
3,495 

8,575 

8,666 

10,  582 

12,  523 
8,938 

6,039 

13,  957 
25,  529 


358,  969 


81,  021,  210 


426, 

530, 

1,  018, 

1, 195, 

822, 

1, 172, 
993, 

1,  362, 

2,  317, 


963,  388 


2,  731, 

1,  436, 

2,  460, 
2,  316, 

493, 


2, 193, 
876, 
903, 

2,  oee, 

831, 
2,  574, 
4,  400, 

607, 
1,  673, 


533 
803 
651 
370 
979 

C26 
973 
037 
705 
157 

936 
220 
558. 
817 
795 


19,  265 
2,715 
2,035 
8,584 
4,454 

13,  999 
6,436 

26,  950 
1,035 
9,218 

16,  883 
22, 466 
6,300 
7,626 
4,110 

24, 156 
16,  487 
4,124 


9,538 
97,  934 


6,065 
3,560 
3,220 


13,  424, 


58,  035 

47,  865 

107,  075 

162,  039 

76,  617 

233,  300 

63,  331 

191,, 849 

454,  988 

73,  950 

477,  007 
297,  919 
634,  015 
747,  613 
68, 114 

95,  250 
327,  922 

100,  760 
292,  726 
479,  316 

101,  745 
654,  012 
804,  460 

84,  416 
209,  095 


Total. 


$2,  517,  966 


127,  307 
167,  563 
285,  688 
221,  724 
40,  661 

90,  496 
216,  226 
109,  086 
199, 127 

88,  776 

153,  529 
137,  312 
386,  780 


9,  700,  058 


236,  686 
141,  086 
42,  889 
87,  717 
144, 196 

146,  031 
94,  286 

666,  480 
33,  951 
94,  837 

203,  012 
240,  987 
200,  582 
84,215 
66, 131 

236,  270 
166,  547 
86,  816 


616,  519 

4,  680,  805 


328,  228 

98,  328 

168,  204 

937,  255 


94,  446,  206 


484,  202 

568,  571 

1, 125,  685 

1,357,904 

898,  779 

1,  405,  885 
1,  056,  528 

1,  554,  440 

2,  772,  387 
1,  037,  338 

3,  208,  540 

1,  734,  722 
3,  095,  666 
3,  063,  983 

552,  093 

764,  882 

2,  521,  895 
976,  787 

1,  256,  431 

2,  545,  473 

933,  681 

3,  229, 132 
5,  205,  018 

692,  233 
1,  882, 


State. 


School. 


a  Exclusive  of  the  local  tax  of  1  township,  from  which  no  report  was  received 


Other 
purposes. 


County. 


School. 


337 


49,  070 


Other 
purposes. 


,112 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


65, 308 


251, 797 


Other 
purposes. 


ffi$28,330 


2,268 
2,705 
2,809 
3,005 
949 

1,826 
1,970 
1,143 
2,419 
701 

1,557 


(b) 


5,436 
1,543 


160,  646 


1,219 
3,209 
514 
1,517 
1,821 

3,136 

1,272 

4,403 

645 

671 

1,530 
1,918 
1,300 
784 
1,152 

3,097 
1,830 
1,304 


17,  841 
101,  079 


1,839 

608 

1,626 

6,333 


School 
district. 


TotaL 


$19, 003 


133, 674 


a $67, 881 


359, 965 


a  191, 586 


940 
1,534 


(6) 


1,289 
1,400 

2,  044 
2,490 
2,371 
1  500 
1,713 

2,600 
3,164 
1,660 
1,200 
700 

950 
2,259 
2,438 

S46 
2,243 

1,500 
1,107 
6,283 
1,589 


187,  960 


(<!) 


a  680, 413 


b  No  report  received.       c  No  local  tax  was  levied  in  Mount  Joy  township  in  1880. 
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Table  III— YALUATIOK  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— PENNSYLVANIA— Cont'd. 


ASSESSED  VALUATION. 

TAXATION. 

Conntiee,  townships,  cities,  and 
boroaghs. 

Beal  estate. 

Personal 
property. 

Total. 

State. 

Connty. 

Miuor  civil  divisions 
less  tlian  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School 

Otlier 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

Lancaster  county— *ontinned. 

rownsAips— continued. 
Paradise 

$1, 624, 760 
1,  802,  288 

1,  332,  537 
906,  687 

3, 159, 185 

798,  981 

2,  960. 133 

1,  777,  043 

2,  084,  866 
2,  412,  308 

1,  266,  798 
962, 180 

1,  916,  712 

2,  773,  351 

1,  889,  639 

2,  591,  278 
11, 174,  965 

538,  S64 
506,  577 
462,  878 
355,  400 

634,  460 

$207,  991 

381, 936 

252,128 

52,  452 

702,  308 

73, 120 
330, 164 
268,  533 
478,  660 
570,  276 

162,  804 
124,  784 
316,498 
326, 164 
414,  316 

133,  382 
1,  274,  515 

83,  300 
41,  857 
138,  931 
216,  050 

40,  612 

$1, 832, 751 
2,184,224 

1,  684,  665 
959, 139 

3,  861,  493 

872, 101 
3,  290,  297 

2,  045,  676 
2,  663,  516 
2,  982,  584 

1,  429,  602 

1,  086,  964 

2,  233,  210 

3,  099,  515 
2,  303,  955 

2,  724,  660 
12,449,480 

621,  664 
548,434 
601,  809 
570,  450 

675,  072 

$11, 328 
1,383 
1,467 
1,868 
2,600 

2,133 
3,700 
1,700 
1,350 
1,800 

6,000 
1,569 
1,660 
2,773 
2,891 

15,  959 
77,  000 

2,247 
3,887 
2,489 
1,164 

1,319 

Penn 

Peqnea 

Providence 

Kapho 

Sadsbury  

Salisbury 

Strasburg 

Warwick 

"West  Cocalico 

"West  Donegal 

West  Earl : 

West  Hempfield 

Cities, 

Lancaster 

Boroughs. 
Manbeim 

Mount  Jov 

Strasburg'. 

Totalof  cities,  etc.,  underl.OOO. 

Lawrence  county 

12,  370,  039 

747,414 

13, 117,  453 

$1, 726 

$47, 016 

a  55, 483 

$41, 842 

a  $146,  067 

Townships. 
Big  Beaver. 

412,  700 
504, 185 
635,  877 
734,  642 
474,  310 

1,  251,  760 
296,  388 
364,  286 
838,  635 
464, 189 

584, 165 
665,  833 
359,  388 
605,  342 
398,  841 

366,  060 
617,  620 

2,  560,  242 
255,  596 

25,  234 
28,  632 
34,  765 
48,  242 
19,  892 

92,  692 
13,  432 
23,  881 
34,  769 
41,  517 

34,  931 
43,  013 
22,161 
16,713 
23,  678 

15,  027 

16,  665 

202,  530 
9,740 

437,  934 
632,  817 
670,  642 
782,  884 
494,  202 

1,  344,  342 
309,  820 
388, 167 
873,  404 
496,  706 

619,  086 
708,  846 
381,  649 
622,  055 
422,  519 

371,  087 
634,  285 

2,  762,  772 
265,  336 

1,319 
1,683 
2,133 
2,675 
2,166 

4,728 
1,573 
1,079 
2,181 
2,056 

4,714 
'(6) 
1,151 

1,244 

1,975 
1,158 

22,  069 
1,579 

Little  Beaver 

Arnbonirg 

North  Beaver ■ 

Pulaski 

Scott 

Shenango   ..... 

Taylor 

City. 

Totalof  cities,  etc.,  under  1,000. 

Lebanon  county 

9,  960,  394 

1,  762,  973 

11,  723,  367 

6,005 

56, 224 

0  54,546 

56,144 

e  171,  918 

Townships. 

555,  580 

23,  075 

1,  403, 179 

418,  403 

593,  427 

987,  618 
850,  405 
598,  562 
490,  810 
752,  398 

695,  505 
671,  810 
331,  468 
273, 129 

1, 207, 438 
107,  587 

113,  789 
15 

115,455 

72,  294 

110,  896 

220,  293 
1 45,  876 
100,  959 
155,  820 
89,  809 

207,  953 

122,  330 

50, 167 

44,074 

152,  942 
60,  303 

669,  369 

23,  090 

1,  518,  634 

490,  697 

704,  323 

1,  207,  909 
996,  281 
699,  521 
646,  630 
842,  207 

903,458 
794, 140 
381,  635 
317,  203 

1,  360,  380 
167, 890 

1,853 
(d) 

8,765 
(b) 

2,916 

2,361 
1,400 
2,525 
1,  060 
1,933 

737 
1,329 
1,048 
1,257 

26,  709 
652 

City. 

Total  of  cities,  oto.,  niid6rl,000. 

' 

a  Exclusive  of  the  local  taxes  of  2  townships,  from  which  no  reports  were  received. 
b  No  report  received. 


Exclusive  of  the  local  tax  of  1  township,  from  which  no  report  was  rt.'Ceived, 
d  No  local  tax  was  levied  in  Cold  Spring  township  in  1880. 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— PENNSYLVANIA— Cont'd. 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  townsliips,  cities,  and 
boroughs. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

.  Other 
purposes. 

Soliool. 

Other 
purposes. 

School. 

Other 
purposes. 

Lehi,di  county 

$27, 488, 792 

$3,  439,  547 

$30,  928,  339 

$11, 994 

$90, 847 

OS  $71, 398 

$102, 664 

a  $276, 903 

Townships. 

1,  231,  727 
570,  926 

1,  806,  288 
917,  822 
360,  767 

1, 185,  454 
1,  227,  962 
1,  637,  888 
1,  001, 195 
1,  659,  490 

1,  020, 690 

1,  632,  045 

832, 126 

681,  643 

1,  798, 184 

7,268,491 

869  497 

164,  973 

78,  689 

161,  920 

1,  386,  700 

649,  615 

1,958,208 

1 .  038  472 

(6) 
1,087 
1,535 

1,507 

1,822 
3,100 
1,836 
1,771 
4,328 

1,333 

2,249 

862 

509 

1,976 

40,  099 

5,099 
1,476 

809 

68  479  1               41 B.  246 

160,  791 
174,  893 
154,  888 

026  888 

1,  336,  245 
1,  402,  855 
1,  092,  776 
1  828  nsa 

106'  883    '             1 '  666  373 

114,  230 
227,  451 
116, 192 
42,  908 
95,  697 

1,  071,  685 

97  500 

1,134,820 

1,  839,  496 

948,  317 

724,451 

1,  893,  881 

8,  .340, 176 

986,  997 
434,  995 

1,  246,  033 

Whitehall  

Oity. 

Boroughs. 

388!  150  :            46i  845 
998,  648  '          247,  985 

Total  of  cities,  etc. ,  tmder  1, 000. 

Luzemo  county 

12,966,108  j          631,760 

li 
13,617,868    ' 

1,173 

90, 592 

c  175,  227 

208, 883 

c 475, 875 

Townships. 

61,521  !                 730 
190,  354  ■              5,  979 

62,  251 
196  333 

633 
1,538 

105 
3,432 
1,000 

2,400 
1,315 
500 
1,449 
1,084 

5,334 
1,603 
4,600 
7,294 
(6) 

772 

•       2. 933 

1,480 

1,725 

7,386 
1,466 
1,554 
1,548 
345 

2,467 
5,479 
7,766 
4,408 
2,  402 

1,970 

034 

1,823 

2,159 

1,389 

56,  382 

700 

11,  586 

559 

3,123 

601 

Buck 

18,  822                   1,  865                       2(1.  687 

Butler         

1!>5,715  1             17,815 
98,610                8,789 

96,093  ,             10,922 

60,  4.%  ;             2,300 

66,  746                5,  390 

187,  363               12,  813 

203,  530 
107,  299 

107,  015 

Conyngham 

Dallas 

Denison 

58,  756 
72,  136 
200  17R 

JFairmount 

129,207              19,497                  148,704 
300, 314  '              9, 180                   S09. 494 



Foster  

- 

89,  952              18,  786 
539,  819                6,  920 
747,  641               22,  095 

80,077  !            12,009 

45,  633                4,  250 
211,  882  1             21.  730 

108,  737 

Hanover 

546,  739 

769,  736 

92,  086 

49,  883 

233,  612 

97.  761 

Hazel  

Hunloct 

Huntington 

:;" ; 

Jackson 

88,  448 
14,  725 
192,  503 

766,  928 

85,  454 

101,  249 

123,  288 

9,  303 

r"" 

Jeddo 

1, 760                     16.  485 



Jenkins 

12,  295 

66,  880 
8,010 
8,  735 
3.450 

204,  798 

833,  808 
93,  464 
109,  984 
126,  738 
186,  882 

375, 140 
221,818 
.528, 199 
681,  407 
104,  649 

186, 189 
29,  631 
252.  723 

Kingston 

Lake 

Lehman 

Marcy 

l^escopeck 

151,419              35,463 
371, 105  ;             4,  035 

Newport 

Pittston 

218, 193 
513,  734 
664,  297 
95, 180 

162, 437 
27,241 

241,  388 
64, 151 

319,  655 

57,  063 

2,  746,  675 

201,  057 
575,  r.:;i) 
85,  554 

3,  025 
14,  465 
17,  170 

9,369 

23,  752 
2,390 
11,  335 

1 

Plains 

Plymouth 



Eoss 

Salem 



, 

Slocnm 

Sugar  Loaf 

Union  

24,  847                    88.  998 

■Wilkesharre 

6,400 
2,015 

76,  260 

3,595 

22,  690 

4.495 

325,  056 
59,  078 

2,  822,  935 

204,  662 
698,  229 
flO.  049 

"Wright 

Oity. 
Wilkesbarre 

Boroughs. 

Ashley 

Hazelton 

Hughestown . 





Nantlcoke 

Parsons 

273,  269              17,  950  l               29l!  219 
75, 191  1              3,  850  !                 79,  041 

a  Exclusive  of  the  local  taxes  of  2  townships,  from  which  no  reports  wore  received. 

b  Ko  report  received. 

c  Exclriaivc  of  the  liical  taxes  of  3  townships,  from  which  no  reports  were  received. 
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Table  III.— VALIJATION  AIs^D  TAXATION  BY  MINOR  CIVIL  DIVISIOXS— PE]STS"SYLYAXIA— ContM. 


Counties,  townships,  cities,  and 
borougus. 


ASSESSED  VALUATION. 


Luzerne  county — continued. 
Bo  roiighe — continued. 


Pittstoh 

Pleasant  Yalley 

Plymouth 

Shickshinny 

Sugar  Notch 


West  Pittston  . 
"White  Haven . . 


Total  of  cities,  etc.,  under  1,000. 


Lycoming  county 

Townships. 

Anthony 

Armstrong 

Bastress ■ 

Brady 

Brown  


C.".3cadc  

Clinton 

Cogan  House  . 

(.'.ammiugs 

Eldred 


Real  estate. 


Fairfield . 
Pranklin. 
G-amhle . . 
Hepburn, 
.lacksou  . 


.Jordan 

Lewis 

Limestone  . 
Loj-alsock  . 
Lycoming  . 

"HcH'jnry . . 
Mclntyre  . . 
McNott . . . . 

Mifflin 

Mill  Creek . 


Morelund 

Muncy 

Muucy  Creek - 
Nippeno.se  — 
Old  Lvcoming 


Peun    

Piatt 

Pine    

Plunkett's  Creek  . 
Porter 


Shrewsbury 

Sasqueh.anna    .. 
Upper  Fairtield . 

Washington 

"Watson 


"WuU' 

"Woodward 


"Williamsport 

Soroughs. 

Jersey  Shore 

Montoursville 

Mimey 

Total  of  eities,  etc.,  underl.OOO. 

MeK  Mil  county 

Toicnships. 

Annin 

Bradford 

Ceres | 

Corvdon i 

Eldred I 


Personal 
property. 


Total. 


$502, 700 
90,223  . 

331,  278 
68,378 

119,015 

245,904 
105,  499 

281,  243 


114,735 

383, 100 

21,  .503 

92,900 

21,830 

47,  572 
430,  430 
131,  920 

43,  207 
179,  817 

250,  839 
113, 120 
87,  045 
192,400 
112,  2,'.0 

C4,  711 
197,  420 
478,  310 
06.3,  805 
149,  330 

31,  663 
171,  710 

52,  38.5  , 
116,271 

72,  3-J7 

164,156 
259,  247 
651,  729  j 
255,960 
148,  .KO 

138,440 
155,  900 
99,  005 
183,  319 
271,  310 

86,  808 
123,  020 
160,  9G5 
381,448 

61,  809 

314,  951 
233, 105 


6,  077,  393 


371, 
421, 
442, 


10,  068,  X.9 


.$9,  938 
2,200 
7,910 
6,000 
2,350 

7,300 
23,  513 


$512,  098 
92,  513 

339, 188 
74,  376 

121,305 

253,  264 
129,  012 

298,  494 


761,  413  ; 


11,  809  ! 
14,  005  ' 

3,  277  [ 
5,  216  • 

5,  16,3 

7,  790  ll 
10,  929 

12,  505 
4,868 

10,  403 

11,252 
10,310 
19,  517 
19,  433 
19,783  j 

6,  040  ■ 

11,  580  :| 

32,  201 

23,  763 

9,910 

6,  890  i 

8,  800  I 
3,  915  ' 

14,  604  j 
10,  242  j 

14,  437  i 
21,  263  j 
36,  511  i 
12,801  I 


11,  340 
9,  370  J 
8,  993  3 
8,  891 

13,  425 


15,649  ; 
14,  260 


146,  937 


32,  780 

12,  007 
21,  970 

13,  692 


319,  364  I 


ll,^.^:;o 

10,  817 

129.630 

3,  223,  002 

30,  972 

3,  254,  574 

lis    Kdll 

14,  7U2 

133,  .502 

140,471 

2,  085 

142,  550 

407,  584 

25,  006 

432,  590 

10,  412,  721 


120,  344 

397,  105 

26,  780 

93, 116 

26,  9,J5 

55,  362 
456,  359 
144,  485 

48,  075 
190,  280 

262,091 
133,  430 
100,  502 
211,  835 
13-2,015 


70, 
209, 
510, 
689, 
159, 

38, 
180, 

56, 
130, 


178,  393 
2S0,  510 
088,  240 
2S,-I.  761 
157,813 

149,  780 
165,  270 
108,  003 
192  210 
284,  735 


04,  152 
130,  985 
172,010 
400,  097 

07,  230 

330,  600 
247,  365 


State. 


County. 


School. 


•  Other 
purposes. 


404,  650 
43.1,  814 
464,  825 

426,  767 


School. 


Other 
purposes. 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


10,  387,  723 


$1,  345 


$57,  722 


Other 
purposes. 


105,  780 


$8,  323 

724 

2,881 

903 

609 

2,318 
1,651 

3,174 


a  110,  380 


Exclusive  of  the  local  taxes  of  2  townships,  from  which  no  reports  wor..'  received. 
No  report  received. 
1  No  local  tax  was  lerted  in  Washington  township  in  1880. 


School 
district. 


Total. 


:,  159 
393 
644 
800 


ib) 


2,150 
1,740 


(I) 


2,  858 

1,085  • 

1,106 


1  108 

640 

1,591 

3,169 

467 


622 
200 
110 
030 
960 


2,042  I 

1,710  I 

2,300 

300 

403 

1,  870 

575 

3,  687 

2,015 

488 

726 

297 

1,  568 


(c) 


1,147 
1,  170 


55,  591 


1,520 
478  '■ 
791 


$81,  914 


64,406 


1,400 
7,151  ■ 
1,800 
525 
5,346 


a  $251,  361 


38,434 
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Table  III.— VALUATIOI^f  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— PENNSYLVANIA— Cont'd. 


ASSESSED  VALUATION. 

TAXATION. 

Coimtie3,  townsliips,  cities,  and 
boronghg. 

Eeal  estate. 

Personal 
property. 

Total. 

i 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

McKean  county— continued. 
TowJ7i«Aips— continued. 

$139, 662 
153,  602 

1,  037, 084 
527, 755 
294,  715 

194,  996 

2,  230,  089 
167,  307 
188,463 

745,  824 

81, 131 
177,  000 

131,  435 

$2, 435 
3,  f  00 
34,  240 
16,  745 
33,  523 

11,  700 
35, 139 

4,720 
5,787 

12,  285 

4,730 

13,  265 

57,  413 

S142,  097 
157,  402 

1,  071,  324 
544,  500 
328,  238 

206,  696 

2,  265,  228 
162,  027 
194,  250 

758, 109 

85,  861 
190,  265 

188  848 

$3,  000 
1,565 
8,000 
1,616 
1,988 

3,219 
4,000 
1,374 
3,706 

16, 145 

364 
2,000 

1,207 

City. 

Boroughs. 

KpTlfllll 

Total  of  cities,  etc. ,  under  1, 000 . 

20,461,723 

1,055,737 

21,  517,  460 

$2, 121 

$65, 256 

a  67,  429 

$78,  029 

a  $212, 835 

Townships. 

493,  351 
237,  562 
849,  648 
421,  902 
290,  962 

618,401 
311,  780 
639,  079 
427,  218 
1,  287,  494 

474,  684 
563,  573 
472,  095 
361,  874 
277, 100 

318, 175 
224,  872 
303,  722 
436,  687 

608,  023 

1, 197,  548 
286,  016 
389,  466 
443,  327 
790,  609 

507,  253 
264,  707 
1,  068,  442 
309,  000 
282,  431 

538, 121 

958, 180 

609,  325 
1,  475,  285 

491,  018 
220, 151 

1,  213,  992 

20,  050 

14,  021 
50,  615 
16,  902 
22,  326, 

31,  607 
27,  793 

18,  369 
26,  909 
01,  262 

19,  777 
19,644 
26,219 
16,  352 

19,  368 

20, 122 

15,  908 
17, 183 

20,  012 

35,  818 

09,  049 
14,  964 
25,  838 
24,  239 

36,  606 

31,  600 
11,235 
46,  962 
13,  339 
14,512 

30,  050 

50,  480 
29,  366 
80,  780 
16, 170 
9,853 

60,  435 

512,  401 
251,  583 
900,  263 
438,  804 
313,  288 

650,  068 
339,  575 
558,  048 
454, 127 
1,  348,  756 

494,  461 
583,  217 
498,  314 
378,  226 
296,  468 

338,  297 
240,  780 
319,  905 
456,  699 
643,  841 

1,  266,  597 
300,  980 
315,  304- 
467,  566 
817,  215 

538,  863 
275,  942 
1, 115,  404 
322,  339 
296,  933 

668, 171 

1,  008,  660 
638,  691 

1,656,065 
507, 188 
230,  004 

1,  274,  427 

1,434 

672 

886 

1,181 

1,312 

1,900 
1,768 
1,400 
2,373 
3,600 

961 
1,741 
1,724 

986 
1,141 

1,449 
1,010 

450 
1,007 

974 

1,127 

792 

151 

1,380 

2,764 

(6) 

969 
2,550 

m 

914 
1,588 

3,530 

1,800 

15,  560 

1,070 

812 

4,453 

Findley 

Hempfleld 

Hickory 

Jackson  

Jefferson 

Lake 

Liberty 

Mill  Creek 

New  Yernon 

Otter  Creek 

Perry 

Pine 

Pyraatuning 

Salem 

Sandy  Creek.. 

Sandy  Lake 

Sbenango 

Springfield 

Sugar  Grove 

West  Salem 

VV  ilmington 

Wolf  Creek 

Wortb 

Boroughs. 

Greenville 

Mercer 

Sbaron 

Sharpaville 

Stoneboro' 

Totalofcities,  etc.,  under  1,000. 

3,  317,  724 

424, 132 

3,  741,  856 

1,301 

36, 099 

20, 198 

26,  243 

Townships. 

83, 841 

369,  967 
129,  843 
314,  537 
145,  442 
456,  258 

314,  744 
220,  798 
267,  871 
324,  351 

247,  778 

25,  287 
20,  231 
19,  896 
15,  692 
32,  726 

12,  787 
68,  362 
9,385 
90,  461 
11,  655 

395,  254 
150,  074 
334,  433 
161,134 
488,  984 

327,  531 
289, 160 
277,  206 
414,  812 
269,  433 

2,000 

664 

953 

1,280 

2,150 

1,994 
2, 109i 
1,500 
1,068 
1,330 

Granville 





a  Exclusive  of  the  local  taxes  of  2  townships,  from  which  no  reports  were  received. 


b  No  report  received. 
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ASSESSED  VALUATION. 

TAXATION. 

Comities,  townships,  cities,  and 
borongns. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

Connty. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

Mifflin  county — continued. 
Borough. 

$447, 820 
78, 315 

•    $104,720 
12,  980 

$552,  540 
91,  295 

$4,593 
557 

Total  of  cities,  etc.,  under  1,000. 

Monroe  county 

1,  256,  735 

280,  779 

1,  537,  514 

$807 

$15, 840 

a  25,  347 

$13,  636 

a  $55, 630 

Townships. 

48,  598 
112, 328 

36,  681 

69,  779 

157,  672 

33,  046 
92,  425 
33,  039 
50,473 
68,  538 

10,  615 

49,  652 
147,  790 
122,  079 

27,  240 

13, 186 

60,  710 
127,  034 

6,177 

22,  426 

3,100 

9,970 

31,438 

4,840 
19,  328 

3,121 
35,  462 
15,  338 

8,017 
13,  530 
19,  000 
18,  091 

3,686 

1,682 

10,  543 
54,435 

54, 775 
134,  754 
39,  781 
69,  749 
189, 110 

37,  886 
111,  753 
36, 160 
91,  935 
83,  871 

18,  032 

63,  082 

166,  790 

140,  770 

30,  926 

14,  818 

71,  253 
181,  469 

989 

3,777 

650 

m 

(i) 

855 
3,326 

1,569 
1,230 

(W 
2,181 
2,208 
2,659 
1,105 

907 

560 
3,831 

Ti'MrAfl 

Pill  It 

Price 

■ 

Boroughs. 

56,  002,  238 

5,  812,  354 

61,  814,  592 

17,  637 

121, 521 

c  129, 125 

147,  286 

0  416,  560 

Townships. 

2,  439,  892 
2,  442,  300 

827, 102 
1, 108,  265 

719,  500 

1,  562,  390 

992,  774 

1,  331, 140 

1,  334,  755 

4,  417,  880 

1, 178, 189 
985,  985 
342,  965 
704,  480 

1,  663,  555 

870,  475 
1,  080,  715 
1,477,594 
1,  153,  205 
1,  551, 245 

1,  467,  720 

802,  970 

1,  671,  434 

1,  271,  764 

1,  808,  273 

2,  235,  370 
860,  560 

2,221,935 
1, 151,  548 

1,  304,  368 

5,  914,  464 

702,  258 
1,900,606 

2,  065,  050 
490,  820 

1,  863,  632 

232,  886 
155,  805 
97,  250 
257,  785 
124,  581 

215,  315 
146,  450 
245,  722 
161,651 
299,  815 

167,  670 

2.T  1,805 

46,  455 

61,  155 

112, 125 

90,  395 

101,  362 

269,  715 

83,  745 

96,  605 

77,  255 
164,  535 
180,  729 
251,  019 

63,  240 

234,  666 
157,062 
173,  000 
140,  695 
287,  705 

477,  598 

4,720 

39, 190 

155, 134 

30,  721 

158,  443 

2,  672,  778 
2,  597,  605 

924,  352 
1,456,050 

844,  091 

1,  777,  705 
1, 139,  224 
1,  576,  862 
1.  490,  406 
4,  717, 195 

1,  340,  859 

1,  237,  290 

889,  420 

765,  635 

1,  775,  680 

960,  870 
1,  242,  077 
1,  737,  309 
1,  236,  950 
1,  047,  850 

1,  544,  975 
907,  605 
1,852,163 
1,  522,  783 
1,  871,  518 

2,469,980 

1,  017,  622 

2,  394,  935 
1,  292,  243 

1,  542,  073 

6,  392,  062 

706,  978 
1,989,796 

2,  220, 184 
621,  541 

2,  022,  075 

2,140 
3,953 
1,324 
1,919 
2,389 

1,649 
1,595 
1,717 
2,380 
11,  035 

Horaham 

3,540 

1,503 

923 

892 

2,115 

2,  450 
(6) 
2,340 

Montjinmery 

Mooreland . . 

New  Hanover 

Norriton 





Plymouth 

Pottsgrovo 

1,593 
3,750 

2,951 
1,606 
2,656 
1,963 
3,875 

3,430 
1,659 
3,100 
2,057 

.34,  656 

961 
8,924 
6,900 
1,757 

4,023 



Upper  Dublin 

Upper  Hanover 

* 

Upper  Providence 

Upper  Salford 

:;:.;;::.:: 

Whitpain 

City. 

Boroughs. 

Bridgeport 

Conanohocken  

Pottstown 

West  Conshohocken 

Total  of  oitie6,eto.,Tmaerl,000. 

a  Exclusive  of  the  local  taxes  of  4  townships,  from  which  no  reports  were  received. 
b  No  report  received. 


0  Exclusive  of  the  local  taxes  of  2  townships,  from  which  no 
reports  were  received. 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— PENNSYLVANIA— Cont'd. 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  townships,  cities,  and 
borouglis. 

Eeal  estate. 

Personal 
property 

Total. 

State. 

County. 

Minor  civil  divisions 
less  th.in  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

$1,  854, 443 

$241,  474 

$2,095,917     

$246 

$15,186  I 

$32,  561 

$15, 842 

$63, 835 

Tow7isJiip8. 

125,  880 
53,  021 
130,  068 
1G9,  73.5 
203,  642 

100,  680 
48,  897 

162,  040 
43,  606 

730  984 

14,935 
3,391 
11,330 
12,  095 
12,  379 

17,  923 
3,  803 
6,233 
3,640 

1 51  a-:?n 

140,  815 
61.  412 
147,  398 
181,  830 
276,  021 

1,511 
1,025 
1,174 
2,509 
1,382 

1,734 
131 

2,057 
371 

20,  525 
82 

j 

118,  603 
52,  760 

168,  323 
47,  246 

882,  804 

1 

City. 

Totil  of  cities,  etc.,  under  1,000. 

14,S90                3,815 

18,  705 

Nortliampton  county 

35,  887, 120 

3,  397,  032            39,  284, 152 

11, 326 

79, 522 



a  09,  379 

107,  921 

a  298, 148 

Townships. 
Allen 

968,  975 
1,  894,  406 

62,733!            1,031,708 
187  269  1             "  nai    675 

j 

i 

1  162 

2, 139 

1,027 

1,850 

392 

2''9 

BushkiU 

745,  499  i             85,  87.5  1                8,31^  374 
1,089,902  1             63,510   !            l.l.iS.iSl 

[ 

Forks 

1,  116,  659             102,  038 

540,  392               49,  515 
1,  100,  537               78, 105 

1,218,697 

689,  907 
1   178.732 





(S) 
1,267 
572 
3,948 

2, 186 
1,326 
1,  725 
2,618 
465 

1,384 

m 

42,  668 

1,241 

11,  604 

8  ''32 

1,133,259             124,752               1,258,011 
1    l-i,"  975              149  195                15>75  17n 

Lower  Saucon i          2,  893, 134            199^  0G5  |           3.  0Q2, 199 

Moore 1,160,481            112,289              1,278,770 

Plainfifld 

1,  0.-:5,  979             126,214 
1,  0(17.226             14,-..  0"0 

.  1  212,193  ■ 

1   7.52  246  1 

Upper  Nazareth :"i'i8. 179             7;i.  993  '              n4-\  17'7 

"VYasbiuston 

743, 0."'3  ■            61.877?                804  930 



1,  2  :4,  523 

0,  528,  527 

406,  005 
2  220  .520 

110,  807 
837,  880 
43,  707 

1,345,390 

\ 

7,  306,  407 
440  719 

CiUj. 
Easton 

Boroughs. 
!Banf2;or 

Bethlehem 

297,691                2,527i2U  ! 
44.  328  !             2  S57  7J  R 

South  Bethlehem 

2,813,418 

1 

South  Easton ,. , . 

1,286,205               14!315S            L.IOol.SSO 

8,234 
5,090 

Totalof cities,  etc.,  under  1,000. 

2,  205,  512 
0,  770,  5:;2 

309,  210 

2  574  722 
7,  349,  232 

1 

1 

North umherland  county 

578,  700 

1,622 

88,  780 

c  91,  087 

62, 229 

c  243, 718 

Toionships. 
Cameron 

230,  .575 

5,  200 

241,775 

1,730 
3,  850 
5,311 
3,806 
3,067 

1,166 
2,500 
243 
1,447 
2,000 

14,  942 
1,598 
1,614 
1,469 
2,705 

0) 

863 

598 

3,155 

14,  020 

Coal ;::::: 

604,  584  ,              9.  790 
440,  625  i             34,  750 
113,096               31,928 

148,103  i             15,327 

311,  OHJ               15,  .12-1 

30,  703  1             10,  757 

25'.l.  1113               4l,|-i;i] 

.     614,  374 

•     475,375 

145,  924 

163,  490 
327, 104 
47,  460 
300,  703 



DoLaw.^l■l;'   

Jackson  

Jordan  

J^ewis    



Little  ilahanoy 

LowcT  An<?Ti9ta 

LowL'i- jMaiianoy i            248, 7i)3             9-75-; 

274,  488 

Mount  Carmel 402,  721  1           r:.  im 

415,811 
233,  900 
232,  937 

Eush ..'..'.[. 

225,440  :               8,460 
21.5,  319  :             17,  618 
287,  329               32,  493 
459,  381              03,  070 

240,  265              11,  000 

128,  lixt               18,  338 

99,  307  ;             10,  508 

267,7,50  ;               5,469 

414, 816  ;          CO,  ;ss; 





Tuibot 

TTppcr  Augusta 

Upper  Mahanoy 

Washiu'^ton 

622,  451 

147^  020 
109,815 
273,  219 

'175,  731 





Zerbe 

City. 
Shamokhi 

, 



a  Exclusive  of  the  local  taxes  of  '. 
i  No  report  received. 


c  Exoliiaiv  ■  of  the  local  tax  of  1  township,  from  which  no 
ri.^pnil  was  rcct-ived. 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— PENNSYLVANIA— Cont'd. 


Counties,  townsliips,  cities,  and 
borouglia. 


Northumberland  county— cont'd. 

Boroughs. 

Milton 

Mount  Carmcl 

Northumberland 

Sunbury 

Watsontown 


Total  of  cities,  etc.,  under  1,000 


Perry  county  . 


ASSESSED  VALUATION. 


Keal  estate. 


Townships. 

Buffalo 

Carroll 

Centre 

Greenwood 

Howe 


Jackson  .. 
Juniata . . . 
Liverpool . 
Madison  .. 
Miller 


Oliver 

Penn 

Eye 

Sandy  HiU. 
Saville 


Spring 

Toboyne . . . 
Tuscarora  . 
Tyrone  — 
■W^'atts 


Wheatfleld  . 


Boroughs. 


Duncannon . 
Marysville.. 
Newport 


Total  of  cities,  etc.,  under  1,000 
Philadelphia  (county  and  city) . 

Piko  county , 

Townships. 

Blooming  Grove 

Delaware 

Dingman 

Greene  

Lackawaxen 


Lehman 

Milford 

Palmyra 

Porter 

Shohola 

■Westfall 


Borough. 


Milford . 


Potter  county , . 

Toumships. 

Abbott 

AUogheny 

Bingham 

Clara  

Enlalia 

Genesee 

Harrison 

Hebi'on 

Hector 

Homer 


$371,  988 

114,  849 

202,  887 

488,  492 

28,  370 

157,  405 


4,  561, 185 


Personal 
property. 


Total. 


$31, 990 

1,890 

23, 661 

36,  222 

20,  551 

15, 747 


402,  586 


$303,  978 

116,  739 

226,  548 

524, 714 

48,  921 

173, 152 


134,  375 
107,  538 
190,  818 
242,  111 
47,  364 

156,  773 
159,  463 
206,  670 
238,  894 
45,  873 

115,  928 
266,  787 
128,  400 
185,  578 
290,  070 

354,  379 
70,  903 

124,  476 
314,  488 

78,  319 

125,  790 


U,  487 
28,  527 

26,  267 
14,  038 
12,  748 

13, 194 
11, 432 
11,  948 
20,  054 
2,934 

6,605 
12,902 

9,640 
19,  761 

27,  500 

25,  880 

4,364 

10,473 

31,  320 

5,194 

10, 147  I 


4,  963,  771 


148,  862 
106,  065 
210,  085 
2.i6, 149 
60, 112 

169,  966 

170,  915 
218,  624 
259,  848 

48,  807 

122,  633 
299,  749 
138,040 
205,  339 
323,  630 

380,  259 

75,  267 

134,  949 

345,  808 

83,  513 

13.-.,  943 


State. 


County. 


Scbooh 


124,  365 
148,  763 
189,  658 

1,395 
5,410 
11, 789 

125,  760 
154, 173 
201,447 

427,  371 

04,  657 

491,  928 

629, 169,  382 

52,  600,  377 

681,  729,  759 

751,  650 

68,  853 

820,  503 

66,  263 
79,  913 
65, 730 
76,  477 
74,  380 

9,640 
5,090 
4,525 
7,605 
6,100 

75,  903 
85,  003 
70,  201 
84,  042 
79,540 

69,211 
22,  440 
GO,  610 
40,711 
40, 103 

12,  348 

2,092 

e,  520 

330 

10,  658 

81,559 
24,  532 
07,  036 
41,  091 
50,  820 

100,  015 


55,  820 


3,  005 


103,  020 


1,870 


1,  060,  785 


54,  049- 
45,  028 
43,  094 
16,  395 
79,  304 

30,  612 
49,  697 
45,  019 
40,  036 
20, 104 


6,400 
7,908 
11,194 
2,206 
7,037 

7,  .'542 
15,  905 
9,913 
5,489 
1,416 


1,  242,  995 


59,  449 
52,  996 
54,  288 
18,  601 
80,  341 

4:;,  9,14 
O:..  502 


Other 
purposes. 


School. 


200,  812 


389 


Other 
purposes. 


$35,  296 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


(a) 


18,647 


Other 
purposes. 


$3,  738 
2,093 
2,251 

14,  600 
1,800 

552 


23,  078 


840 
1,000 
1,200 
1,007 

304 

823 
917 
810 
774 
205 

1,090 
1,922 
730 
1,019 
1,200 

1,550 

449 

1,111 

1,095 

324 

781 


734 

85,1 
1,100 


School 
district. 


Total. 


$27,  248 


1,603 


10,305,912  I  1,409,808 


i,650 


429 

1,270 

791 

2,o;e 

2,973 
900 

521 

4,-;o 

:m6 


1,  173 


i;  24,  095 


b  56,  3C7 


:ll  1 

790       

485 

961 

592 

128  I 

95->  '    

500  '   ..  ..il 

549! 

a  The  county  expenses  are  paid  out  of  the  city  revenue.     Unicc  only  a  siniile  tax  for  local  puqiuses  is  laid,  known  as  the  ' 
f>  Exclusive  of  the  local  tax.s  of  2  townships,  from  which  no  reports  were  reccivpii 
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Table  III.— VALUATION"  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— PENNSYLVANIA— Cont'd. 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  townsMps,  cities,  and 
boroughs. 

Eeal  estate. 

l^ovX.             ^o*'^- 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
pnrposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

Potter  county— continued. 
Townships — continu  ed . 

$37,  059 
45, 196 
33, 970 
17,  831 
30,  712 

38,  603 
37,  829 
62,  436 
40,  576 
33,  310 

24,  398 
69, 157 
51,  606 

50,  392 

51,  780 

$743 
7,302 
1,265 
1,602 
386 

5,768 
7,654 
794 
1,180 
3,703 

1,390 

14,  203 

1,708 

2,187 

56,  395 

$S7,  802 
52.498 
35,  235 
19,  433 
31,  098 

44,  371 

45,  483 
63,  230 
41,  756 
37,  013 

25,  788 
83,  360 
53,  316 
52,  579 

110, 175 

(a) 
$154 

206 
(o) 

686 

492 
705 
1,200 
785 
747 

1,021 
2,590 
1,603 
1,227 

899 

^ 

Total  of  cities,  etc.,  under  1,000. 

24,  924,  290 

1,  088,  236 

26,  012,  526 



$2,  516 

$174, 401 

6  173,  749 

$229, 683 

6  $580,  349 

Townships. 

173,  676 
406,  218 
258,  208 
1,  074,  773 
495,  515 

392,  915 
221,  042 
119,  797 
230,  991 
144,  926 

506,  252 
437,  029 

198,  496 
295,  210 

199,  955 

940,  629 

256,  099 
461,  624 

95,  426 
473,  697 

334,  950 
459,  953 
501,  652 
487,  976 
348, 155 

93,  017 
249,  208 
243, 149 
317,  050 
364,  874 

210,  786 

257,  035 
371,  655 
486,  383 
741,  930 

624,  092 

986,  430 
227,  840 
132,  265 
512,  605 
170,  225 

853,  855 
428,  060 
269,  510 
352,  280 
3,480,825 

420,  520 

505,  600 

1,031,405 

1,  030, 190 

261,  605 

777,  432 

22,  085 
3,395 
5,555 

16, 165 
7,410 

36,  915 
2,235 
7,235 

20,  655 
3,670 

4,720 
31,711 
14,  831 

7,255 

16,  810 

20,  975 
1,600 

20,  745 
8,389 
3,445 

19,470 

11,  245 
16,005 

2,725 
13,  060 

10,  09.> 
1,535 

31,  660 
4,750 

23,  380 

12,  300 

19,  755 
39,  935 
52,  3^1 

17,  295 

34,  421 

11,  810 
4,275 
3,130 

10,  070 
6,465 

28, 175 

5,835 

1,620 

8,140 

265,  345 

14, 170 
38, 140 

20,  760 

24,  280 
28,  600 

51,328 

195,  961 
409,613 
263,  853 
1,  090,  958 
502,  925 

429,  630 
223,  277 
127,  032 
251,  646 
148,  796 

510,  972 
468,  740 
213,  327 
302,  405 
216,  765 

961,  604 
257,  699 
482,  369 
103,  615 
477, 142 

354,  420 
471, 198 
517,  657 
490,  701 
361,215 

103, 112 
260,  743 
274,  809 
321,  800 
388,  254 

223,  086 
276,  790 
411,  590 
538,  764 
759,225 

656,  513 

998,  240 
232, 115 
135,  395 
522,  675 
170,  690 

.  882,030 

433,  895 
271, 130 
360,  420 

3,  746,  170 

434,  690 
543,  640 

1,  052,  255 

1,  063,  470 

290,  265 

828,  780 

1,278 

5,000 

560 

8,300 

(a) 

(a) 

3,017 
W 

1,200 
(a) 

1,643 
2,156 

549 
1,204 

490 

9,200 
2,826 
2,675 
877 
4,395 

1,875 
5,203 
5,068 
1,209 
3,431 

1,110 
2,466 
(a) 
3,680 
1,773 

914 

1,119 

(a) 

1,580 

7,000 

1,643 

11, 143 

925 

900 

2,729 

2,717 

10,  000 
3,531 
1,431 
2,982 

21,  023 

4,500 
2,828 
15, 171 
4,971 
2,903 

2,584 

Blytiie        

Butler 

Cass 

Eldred 

Foster 

Hegina 

Hubley 

Klein 

ilahantongo 

MahaDoy 

New  Castle 

"North  Manheim 

N"ort.h  Union 

Norwepan 

Pine  Grove 

Porter 

Rabn 

EeiUy 

Eush 

Byon 

Schuylkill 

South  Manheim 

Tremont 

Union 

"Walker 

\V  ashington 

"West  Bmnswick 

West  Mahanoy 

"WestPenn 

Boroughs. 

Ashland 

Cressona 

Frackvillo 

Mahanoy  City 

Palo  Alto 

PottsviUe 

Saint  Clair 

Schuylkill  Haven 



"" 

b  E...clusive  of  the  local  taxes  of  5  townships,  from  which  no  reports  were  received. 


0  No  local  tax  was  levied  in  East  Union  township  in  1880. 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— PENNSYLVANIA— Cont'd. 


ASSESSED  VALCATION. 

TAXATION. 

Counties,  townsliips,  cities,  and 
boroughs. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

other 
purposes. 

SchooL 

Other 
purposes. 

SchooL 

other 
purposes. 

$3, 022, 136 

$298,  630            $3,  320,  766 

$781 

$12, 303 

a  $31,475 

$18, 298 

a  $62,  857 

Townships. 

158,  898 
235, 030 
145,  938 
121,  543 
257,  899 

168,  471 
144, 189 
216,  597 
341,  928 
152,  833 

142,  338 
329,  374 
237,  387 
110,  627 

202,  832 
66,  252 

12,  936                  171,  834 
20, 120                  255, 150  j 
13,555                  159,493 
20,441                  141,984 

13,  456                  271,  355  ! 

13,889                  172,  .360 
12,269                  156,458 
19,  831                  236,  428 
28,  811                  370,  739 
15  613                  IRS.  446 

ii) 
1,909 
1,381 

(b) 

718 

361 
1,013 
1,329 
2,131 
1,502 

1,021 

2,900 

1,400 

,              686 

16, 124 

10,  985 
41,  372 
32,  537 
14,  219 

16,  091 
12,  505 

153,  323 
370,  746 
269,  924 
124,  846 

218,  923 
78,  757 

Borough. 

Totalof  cities,  etc.,  under  1,000. 

Somerset  comity 

5,  637, 170 

1,  004,  013 

6,  641, 183 

2,657 

31, 754 

31,  509 

33,  053 

98,  973 

Townships. 

Addison 

Allegheny 

242,  723 
123,  387 
462,  947 
272,  494 

318,  698 

81,  642 
179,  634 
373,  293 

59,  585 
143,  347 

120,  236 
400,  838 
102,  560 
127,  603 
278,  650 

199,  575 

657,  920 

79,  540 

319,  472 
301,  394 

210,  040 

143,  017 
183,  615 

354,  960 

69,  321 

20,  203 
46,  477 

66,  765 
128,737 

12,  607 
26,  912 
50,  513 
7,970 
12,  710 

29,  213 
53,  578 
15,  737 

21,  340 
26,  593 

21,  920 
80,  358. 
14,  496 
42,  578 
92,  455 

18, 138 

17, 169 
60,  684 

67,  489 

312,  044 
143,  590 





1,688 
6.57 
1,  616 
1,307 
2,361 

906 
877 

1,789 
391 

1,176 

670 

1,755 

737 

992 

1,576 

1,458 
2,060 
616 
1,736 
1,213 

957 

2,000 
850 

2,222 

Elk  Lick 

Greenville 

339,  259 
447,  435 

94,  249 
206,  546 
423,  806 

67,  556 
156,  057 

149,  449 
454,  416 
118,  297 
148,  943 
305,  243 

221,  495 
638,  278 
94,  036 
363,  050 
393,  849 

228,  228 

160. 186 
244i  299 

422,  449 



Larimer 

Lower  Tarkeyfoot 

Middle  Creek 

Milford 

Paint 

Quemalioning 

Shade  

Summit 

Upper  Turkeyfoot 

Boroughs. 

Soriierset 

Totalof  cities,  etc.,  under  1,000. 

Sullivan  county 

591, 132 

62,  944                  654,  076 

14 

7,245 

20,  650 

7,930 

35,  839 

Townships. 

Cherry 

Colley 

96,  353 
56,  767 
52,  205 
60, 127 

66,  327 

46,  501 
39, 191 

67,  532 
61,  094 

45,  035 

16,  570 
3,595 
6,667 
9,414 
8,479 

4,  509 
2,934 
4,335 
3,330 

3,111 

112,  923 
60,  362 
58,  872 
69,  541 
74,  806 

51,  010 
42, 135 
71,  867 
64,  424 

2,765 
407 
2,168 
1,809 
3,630 

2,200 
3,118 
1,766 
2,105 

692 

Davidson 

Elkland 

Forks 

Hills  Grove 

.;!:'.! 

1 



48, 146 

: 

Total  of  cities,  etc.,  under  1,000. 

1  

Susquehanna  county 

4,  625,  818 

468,  634 

5,  084,  452 

! 587 

29,694 



d  48, 100 

38, 885 

d  1)7, 266 

Townships. 

45,  797 

35,  277 

175,  406 

203,  916 

7,315 

5,195 

17,499 

53, 112 
40,  472 
192,  905 

i 

380 

781 

Apolacon 

1 i 

Ararat 

1      " 

Auburn 

334 

1,700 

Bridgewater 

18,195  g              2.ii.  ill 

1 1 1 ■ : 

Brooklyn 

115,  403  1            13,  910  9               J^y,  lis 



a  Exclusive  of  the  local  taxes  of  2  townships,  from  which  no  reports  were  received 


e  No  local  tax  levied  in  1880. 


6  No  report  received. 


d  Exclusive  of  the  local  tax  of  1  township,  from  which  no  report  was  received. 


110  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

Table  III.-VALUATION  AKD  TAXATIOIf  BY  MI¥OE  CIVIL  DIVISIONS-PEIOSYLVANIA-Cont'd. 


, 

ASSESSED  VALUATION. 

TAXATION. 

Counties,  townships,  cities,  and 
boroughs. 

Keal  estate. 

Personal 
property. 

1 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

Susquehanna,  county — cont'd. 

Townships — continued. 

Choconut 

ClifTord 

$50, 041 
151,198 

93, 185 
101,  089 

94,  5S6 

155,  407 

97,  622 

138, 162 

124,  328 

85,  988 

116,  392 
80,  361 

84. 175 
126,  801 

89, 121 

77,  780 
178,  242 
66,  655 
97,  426 
89,  727 

116, 155 
39,  245 

47. 176 
108,  921 

1,  422,  275 

158,  026 

$6,  070 

18,  848 
17, 103 
11,492 

12,  600 

21,  560 
11,384 
20,  493 

8,894 
9,470 

13,  780 
11,  515 
23,  502 

19,  530 
9,  505 

20,  718 

22,  205 
5,305 

15,  312 
10,  525 

32,  776 
5,730 

1,670 

50,  203 

3,195 

13,  015 

$56,  111 
170, 041 
110,  348 
112,  581 
107, 136 

176,  907 
109,  006 
158,  645 
133,  222 
95,  458 

130, 172 

91,  876 

107,  677 

140, 331 

98,  626 

98,  498 
200,  447 

72,  020 
112,  738 
100,  252 

148,  931 
44,  975 

48,846 

219, 124 

1,  425,  470 

171,  041 

i.. 

$1, 082 
1,718 
2,163 
1,126 
1,084 

1,387 
1,811 
1,929 
1,400 
460 

1,800 
1,368 
2,230 
2,464 
1,372 

1,726 
4,431 
1,900 
1,166 
1,510 

1,581 
702 

695 
1,800 
4,870 

1,130 

Dimock      

Forest  Lake 



Soroughs. 

Total  of  cities,  etc.,  under  1,000 . 

6,  473,  911 

671,  533 

7,145,444 

$882 

- 

$49, 367 

a  53,  650 

$53,942 

a  $157, 841 

Townships. 
Bloss         

115,  083 

170. 138 
398,  218 

205,  943 
177,  504 

106,  644 

206,  832 
427,  235 

92,724 
118,  600 

198,  845 

113,  733 
95,  323 

272,  694 
153,  454 

291,  768 
242,  822 
102,  488 
69,  621 
108,  431 

295,  722 
230,  903 
92,  665 
349,  389 
200, 114 

213,  770 

72,  672 

144,  348 

168,  045 

114,  033 
316,313 

480. 139 

5,745 

16,  323 
35,  559 
19, 153 
19,  235 

17,  335 

18,  763 
56,  ao2 

3,935 
2,460 

19,  920 
13, 150 

4,940 
26,  016 
12,  394 

21,235 
21,  005 
11,  080 
7,250 
15,  066 

25,  419 
25, 105 
4,009 
33,  052 
10,  462 

28,  770 
4,883 
12, 179 

18,  308 

9,180 

79, 105 

73,  020 

120,  828 

186,  461 
433,  777 
225,  090 
196,739 

213,  979 
225,  595 
483,  437 

96,  659 

121,  060 

218,  765 
126,  883 
100,  263 
298,  610 
165,  848 

313,  003 
203,  887 
113,  566 

76,  871 
123,  497 

321,141 
250,  008 

97,  274 
382,441 
216,  570 

242,  540 

77,  555 
156,  527 

187,  253 
124. 119 
425,  418 

553,  768 

1,083 
1,985 
2,933 
2,745 
500 

2,995 
372 

3,619 
585 

1,207 

2,007 

896 

448 

3,740 

1,268 

(6) 

657 

1,804 

293 

700 

3,073 
1,000 
(6) 
3,000 
1,968 

2,854 

258 

1,854 

2,201 

760 

3,297 

3,548 

Chatliam 

Clymer 

Deei-lield 

Delmar 

Elk 

Earraington 

Jackson 

Lawrence 

Liberty 

Middlebury 

Morris 

ISTelson 

Osceola 

Eichmond 

Rutland 

Shippen  

Sullivan 

Tioga 

Union 

Ward 

"Westfleld 

Boroughs. 
Elossburg 

Mansfield 

"Wellsboro' 

Total  of  cities,  etc. ,  under  1,000 . 

Union  county 

3,  068,  006 

004,  338 

4,  272,  344 

1,968 

14, 653 

22, 136 

17,420 

66,177 

Toxonships. 
Buffalo      

553,  170 
330,  307 
160,  7i2 
212,  ae8 
447,  772 

07,  453 
47,  098 
27,  4C0 
20,  392 
41,  814 

620,  623 
378,  065 
188, 192 
233,  320 
489,  560 

2,336 
1,450 
1,100 
1,703 
1,159 

East  Buffalo 

Hartley 

Keuy ;:::;::; 

a  Exclusive  of  the  local  tax  of  2  townships,  from  which  no  reports  were  rocoived. 


6  No  report  received. 


STATISTICS  OF  VALUATION  AND  TAXATION.  Ill 

Table  III.— VALUATIOK  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— PENNSYLVANIA— Cont'd. 


ASSESSED   VALUATION. 

St 

TAXATION. 

Countiea,  townships,  cities,  and 
borougliB. 

Eeal  estate. 

Personal 
property. 

Total. 

ate. 

Minor  civil  divisions 
r,^      .               '      les.s  than  counties, 
county.          1      exclusive  of  school 
districts. 

School 
district. 

Total. 

ScIlooI. 

Other 
purposes. 

School. 

Otl"^'^     'school, 
purposes,  i  ^^"""'• 

Other 
purposes. 

Union  county — continued. 
Townships— cOBtinucd. 

$229, 437 
302,  949 
161,  322 
255,  752 
265,  618 

470,  227 
182,  456 

95,  276 

$22,  892 
27,  349 
13,525 
31, 790 
30, 114 

193,  811 

39,  269 

40,  771 

$252,  329 
330,  298 
174,  847 
287,  542 
295,  732 

664,  038 
221,  725 

136,  047 

$930 

654 

813 

1,674 

3,142 

4,759 
1,816 

640 

Wi->«it,  Tinffalo 

"VVhito  Dpfr 

Boroughs. 

Mifflinburg 

Total  of  cities,  etc.,  iiiiderl,000. 

12,  428,  635 

997,  804 

13,  426,  439 

$2, 793 

$93, 507 

a  78,  452 

$109, 965 

a  $284,  717 

Townships. 

237,  C54 
340,  523 
495,  712 
620,  885 
473,  685 

774, 143 
423,590 
561,  386 
381,  754 
331,102 

466,  022 
275, 117 
265,  576 
397,  008 
150,  910 

435, 117 
47;),  424 
262, 156 
364,  741 
845,  923 

142,  353 

256,  224 
1,  559, 195 
1,  307,  311 

587, 124 

15,  248 

1,326 
3,585 
3,  556 
2,350 
4,898 

3,098 
1,740 
1,750 
1,130 
1,018 

1,943 
1,750 
1,099 
315 
1,626 

1,346 
1,495 
1,639 
1,859 
0) 

763 

1,200 
13,  541 
22,  500 

2,307 

17,  090  i                357,  622 
30,  555  J                532,  267 
24,  558  1                045,  443 
23,  968  S               497,  653 

22,  500                   796,  643 
15,100   1                438,690 
21  Oil                  -^.^'^  n<}7 

16,  760 

11,  030 

25,  818 

12,  811 

17,  528 
24,  667 

5,038 

17,  474 
23, 049 
12,  344 

18,  245 
18,  675 

3,501 

24, 185 
320,  397 
232,  834 

35,  709 

398,  514 
342, 132 

491,  840 
287,  923 
283, 104 
421,  575 
156,  548 

452,  591 
497,  073 
274,  500 
382,  986 
864,  598 

145,  854 

280,  409 
1,  879,  592 
1,  640, 145 

622,  833 

i,      . ," " " ' 

Boroughs. 

Franl^lln 

Totiil  of  cities,  etc.,  anaerl,000. 

Warren  county 

7,  946,  968 

790,  925 

8,  737,  893 

1,769 

34,  205 

37,  683 

43,  006 

116,  723 

Townships. 

302,  290 

89,  783 

459,  060 

421,  209 

87,  986 

201,  912 
271,  988 
138, 100 
442,  360 
442,  317 

322, 177 
115,  650 
262, 107 
107,  201 
128,  249 

421,833 
128,  249 
172,  081 
260,  425 
525,  285 

.521,  731 
257,  G15 

OOA    ^QO 

1,415 
900 
576 

1,200 
350 

588 
1,075 
1,514 
1,687 

2,  585                     92,  368 
49,  830                  508, 890 
31,  585                  462,  794 

Coucwango 

9,035 
25,  527 

8,085 
57,  657 
62,  322 

42,  532 
8,410 
17,  410 

210.  947 
297,  515 
146, 185 
500,  017 
604,  039 

364,  709 
124,  060 
279,  517 

"Rlih'Pfl 

Elk 

1,791 

168 
1,390 
1,155 

400 





AA     RQfl                             l'?^    fifl7 

1,908 

32,  036 
9,520 
10,210 
12,  C50 
28,  076 

58,  231 
12,  606 

453,  869 
137,  769 
188,  297 
272,  481 
553,  361 

579,  902 
270, 121 

2,  327 

415 

1,676 

1,296 

608 

2,612 
1,848 

824 

2,550 
6,188 

1,316 

Sheffield 

Spring  Creek 

Sugar  Grove 

Trmmpli  

Boroughs. 
Xidionte 

333,  005 
1,  293,  018 

241,  337 

53,  749 
88,  066 

61,  328 

380,  754 
1,  3S1,  084 

322,  663 

Warren 

Total  of  cities,  etc..  underl.OOO. 







I  Exclusive  of  the  local  tax  of!  to\vnship,  from  which  no  report  was  received. 


6  No  report  received. 


112  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

Table  III.-YALUATIOF  AND  TAXATION  BY  MINOR  OIYIL  DIVISIONS— PENNSYLVANIA— Cont'd, 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  townships,  cities,  and 
boroughs. 

Eeal  estate. 

Pergonal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total 

School 

Other 
purposes. 

School 

Other 
purposes. 

School 

Other 
purposes. 

$31, 367, 102 

$1,  251, 368 

$32,618,470 

$2,564 

$80, 278 

a  $71,  861 

$73, 663 

a  $228, 366 

Townships. 

346, 445 

1,  357,  964 

920,  811 

633, 154 

744, 123 

996,  490 

1,229,859 

808,  262 

961, 103 

1,  016,  885 

686,  266 

448,  817 

772,  317 

1,  219,  287 

1,  232,  772 

674,  !J76 
628,  964 
769,  386 
717, 188 
1,  570,  514 

1, 130,  020 
641,  815 
746,  460 

7,859 
64,  941 
38,  250 
22,  951 
14,  880 

52,  940 
39, 105 
33  107 

354,  304 
1,  412,  905 
905,  061 
656, 105 
759,  005 

1,  049,  430 
1,  269,  024 

ftdl    d9.Q 

1,124 
2,727 
1,492 
995 
1,769 

1,283 
2,706 
1,000 
2,179 
3,041 

1,875 
1,595 
<b) 
3,000 
2,000 

1,327 
1,794 
1,784 
1,253 
1,800 

1,479 
1,266 
1,188 
627 
1,400 

3,794 
1,186 
1,121 
1,824 
(b) 

3,758 
708 

•      898 

4,000 

11,  248 

2,620 

Buffalo 

Cecil 

45,  450               1,  006,  553 
24,  691               1,  041,  576 

24,  738                  711,  004 
20,  045                 469, 463 

25,  757                  798, 104 
45,  745  1             1,  265,  032 
42,  052  i            1,  275,  424 

25,  578                  700, 154 
24,  699                   653,  663 
39,815                  809,201 
33,  470                  750,  658 
57,  200              1,  633,  804 

29,  870              1, 169,  490 
38,  801                  680,  616 
31, 015                  778  375 

Intfependence 

Jefferson 

Mount  Pleasant 

Peters 

PikeKun 

Eobinson 

983, 194 

1,  303,  216 
942, 136 

39,  685 

70, 180 
33, 779 
39,  078 

23,  285 
41,365 

10,  500 

22,  488 

5,835 

24,  726 
44,300 

120, 188 

1,  022,  879 

1,  373,  396 
975,  915 

1, 116, 170 
877,  253 

1,  499,  741 

881, 130 
680, 125 

161,  635 

643,  415 

1,  433,  975 

1,  002,  451 

Smith 

Somerset 

South  Strahane 

1,076,498 

853,  968 

1,  458,  376 

870,  540 
557,  637 

155,  800 

Union  

West  Bethlehem 

1 

West  Finley 

■West  Pike  Eun 

Boroughs. 
California 

Monongahela  City 618,  C89 

Washington 1, 389, 675 

Total  of  cities,  etc.nnderl.OOO. 

882,  263 

Wayne  county 

4,  604,  510 

456,  836 

5,  061,  352 

749 

32,  536 

44,  694 

35,407 

113,386 

Townships. 
BerUn 

171,  303 
143,  485 
95,  104 
150,  361 
155,  211 

466,  888 
111,  998 
160,  744 
152,  915 
138,  001 

155.  082 
312,350 

92,  888 
191,  690 

50,  508 

11,  491 

12,  625 ' 
6,707 

18,  836 
20,  638 

40,  967 

10,  506 
12,  349 

11,  317 
9,596 

33,  988 
51, 177 
7,021 
8,852 
9,721 

18, 199 
15. 108 
9,  Ol.-i 
1-.',  455 
10,108 

15,  700 

68,  549 
32,  835 

182,  794 
166, 110 
100,811 
169, 197 
175,  849 

507,  335 
122,  504 
182,  093 
164,  232 

147,  597 

189,  070 
363,  533 
100,  809 
200,  442 
69,  229 

222,  849 
243,  340 
116,  872 
180,  575 
129,831 

336,  820 

737,  390 
256,  070 

1,096 
835 

2,042 
517 

1,481 

7,930 

2,019 

2,180 

892 

572 

902 
1,562 

321 
3,536 
1,498 

1,648 
1,500 
2,430 
2,042 
1,361 

2,855 

3,500 
1,  969 

Buckingham  

Canaan  

Cherry  Eidge 

Damascus  

Drcher 

Dyberry 

Lake 

Lebanon  

Manchester 

Mount  Pleasant 

Oregon  

Palmyra 

Paupack  

Preston 

Salem 

204,  050 
228, 142 
107,  857 
174, 120 
110,  723 

Scott  

South  Canaan  

Sterling 

Texas  

321,  054 

Borough. 
Honesdale , .             QQg  34^ 

ToLalof  cities,  etc.,  under  1,000. 

Westmoreland  county 

Townships. 

223,  215 

-,-•-. 

20,  896,  398 

1, 120,  420 

22,010,824 

2,116 

115,  566 

a  78,  339 

84,  571 

a  280, 592 

504,  602 
300,  846 
185,  265 
1,  410,  979 
247,  332 

27,  637 
15,  774 
15,  134 
51,  979 
17,  063 

."■.92,239 
3S2,  620 
200,399  1 

2, 854 
1,197 
1,060 
6,938 
900 

Bell  ..                

Deri'y 

1,46J,9.5S 
264,393 

a  Exclusive  of  the  local  taxes  of  2  towashiBs.  from  winch 

. 

, 

b  No  report  received. 
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Table  in.— VALUATIOI^  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— PENNSTLVAMA— Cont'd. 


ASSESSED  VALUATION. 

TAX4.TI0N. 

Counties,  townships,  cities,  and 
boroughs. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

■Westmoreliind  county— cont'd. 
ToMnsAtps— continued. 

$1,288,479 

288,  648 

545,  600 

2,  425,  958 

609,  208 

316,  276 

301,  442 

1,  305,  810 

1,  298,  961 

996,  571 

1, 170,  687 

81,  378 

848,  385 

887,  762 

740,  473 

1,  000,  688 
151, 184 
534,  047 

826,  425 
301,  083 
366,  694 
336,  028 
260,  969 

270,  320 

908,  408 

$76,  827 
25,  568 
37,  904 

lis,  125 
24,  611 

20,  622 
12  547 

$1,  365,  306 

314,  216 

583,404 

2,  639,  083 

633,  819 

336,  898 

$3, 117 
2,492 
2,439 
9,829 
4,233 

1,328 
1,205 
2,429 
5,376 
3,553 

3,120 
839 
3,263 
2,612 
2,331 

(a) 
(a) 
2,091 

4,487 
1,860 
2,044 
1,076 
1,600 

2,675 

2,491 

81,  945 
44,851 

66,  964 

7  478 

1,  380,  906 
1,  041,  422 

1,  237,  651 

25,  345                   873,  730 

* 

49,  472 

53,  918 
10,  242 
20,  973 

59,  546 
22,  211 
13,  030 
36,  097 
4,525 

6,215 

86, 133 

789,  945 

1,  054,  606 
101,  426 
555,  020 

885,  971 
323,  294 
379,  724 
372, 125 
265,  494 

276,  535 

994,  541 

Boroughs. 

■Greensburgh 

Irwin 

Mount  Pleasant 

Scottdale 

'■ 

3, 169,  768 

261,702              3,431,470 

$487 

$10,  111 

6  20,851 

$13, 956 

6 $45, 405 

Brain  trim 

Clinton 

125,  417 
191,  493 
242,  717 
47,  080 
209,  717 

104,  507 
123,  317 
196, 470 
143,  330 
157,  643 

212, 044 
67,  293 

203,  527 
83, 130 

275,460 

177, 123 
177,  933 

234,444 
197,  223 

5,  585                  131,  002 
17,  935                   209,  423 
34, 110                   276,  827 

2, 118                     49, 198 
12,  762                  222,  479 

6,  545                  111,  052 
10,315  '               133,632 

398 

1,250 

1,282 

(a) 

1,242 

1,470 
650 
1,053 
1,735 
3,112 

1,965 
308 

1,287 
585 

2,372 

600 
(C) 

(c) 
1,543 



Exeter 

Falls 

Forkston 

Lemon 

Meshoppen 

Monroe 

Nicholson 

North  Branch 

12,  221 
10,  430 

12,  280 
3,880 

30,  000 
5,705 

19,  686 

8,735 
27, 160 

15,  980 
15,  353 

155,  551 
167,  973 

224,  324 
71, 173 

233,  627 
88,  835 

295, 146 

185,  858 
205,  093 

250,424 
212,  576 

;;;;:':::: 

North  Moreland 

Overfield 

Tnnkhannook 

Waflhingtou                 ...  ..... 

■Windham 

Borough. 

Total  of  cities,  etc.,  under  1,000. 

York  county 

36, 110,  227 

2,  386,  265 

38,496,492 

11,497 

159,  548 

d  83, 555 

95, 607 

d  350, 207 

Tovmships. 
Chanceford 

563,  211 
691, 172 
690,  866 
672,  038 
1,  351,  801 

987,  328 

401,  484 

415,  564 

1,  749,  834 

1,  538, 133 

1, 136,  290 

1,  087, 460 

610,  050 

893,  035 

1,  752,  976 

458,  285 
347, 139 
776,  375 
1,  092,  432 
836, 152 

31,  595 

42,  608 

67,  887 
36,115 
80,  470 

54,  705 
30,  575 
31, 198 
232,  003 
76,  639 

76,445 
71,428 
29,  356 

68,  270 
115,  937 

64,  266 
21,  895 

43,  253 
78,  865 
58,  611 

594,806 
733,  680 
768,  753 
708, 153 
1,  432,  271 

1,  042,  033 

432,  059 

446,  762 

1,  981,  927 

1,  614,  772 

1,  212,  735 

1, 158,  888 

639,406 

961,  305 

1,  868,  913 

522,  551 
369,  034 
819,  628 
1,171.297 
894,  763 

1,312 
2,100 
1,529 
1,467 
2,345 

1,866 
(o) 
1,574 
1,000 
1,281 

1,716 

956 

2,000 

1,258 

(«) 

2,313 
939 

Conewago 

Dover 

Fairview 

Fawn 

Heidelberg 

Hellam 

Hopewell 



Lower  Chanceford 

Manchester 

Manheim 

Monaghan  

Newberry 

North  Codorus 

Paradise 

....... 

2,  245 

1,  .=.08 
872 

?:::;:;:::;::;: 

o  No  report  received. 


c  No  local  tax  was  levied  in  "Windham  township  or  Tunkhannock  borough  in  1880. 


.i „i>    4.U~    ln^-,1    i^n,-0-r^. 
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TABLE  III.-VALUATIOI^  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS-PENNSYLVANIA-Cont'd. 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  towiiBhipa,  cities,  and 
"borouglis. 

Eeal  estate. 

Personal 
property. 

Total 

State. 

Connty. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

TotaL 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

York  county— continued. 
Towjnships— continued. 

$592,  917 

714, 907 

776,  354 

2, 121,  430 

622,  658 

745,  843 
1,  863, 172 
402,  507 
853,  052 
901,  639 

5,  611,  990 

862, 176 
427,  346 

1,  572,  711 

$38, 945 
55, 160 
73,  780 

104,  453 
45,  401 

51,  389 
117,  907 

36,  392 
56,  044 

52,  600 

220,  997 

78,785 
13,  080 

129, 171 

$631, 862 

770,  067 

850, 134 

2,  225,  883 

668,  049 

797,  232 
1,  971, 139 
438,  899 
909,  096 
954, 139 

5,  832,  987 

940,  961 
440,  426 

1,  701,  882 

$3, 202 
2,072 
3,254 
3,006 
2,010 

1,782 
2,308 
467 
4,394 
1,  982 

24,603 

2,843 
793 

2,568 





Gity. 

Boroughs. 

Total  of  cities,  etc. ,  under  1,000. 

DELAWAEE. 

Note. — The  table  is  for  tto  year  ending  January  10,  1881.  There  is  no  state  tax  and  no  county  school  tax.  New  Castle  county 
failed  to  make  any  return.  The  total  valuation  of  this  county  is  given  as  reported  by  the  state  auditor,  the  subdivision  into  real  and 
personal  property  being  estimated  in  this  office.  The  subdivision  of  total  valuation  in  Sussex  county  is  also  estimated,  the  total  only 
having  been  reported.  The  total  valuation  of  Kent  county  is  given  as  $12,837,540  by  the  state  auditor,  being  an  amount  larger  by 
12,347,666  than  that  given  in  the  table,  which  is  the  valuation  reported  by  the  county  clerk.  Below  the  names  of  counties  (and  indented), 
are  the  corporations  existing  within  them,  with  their  valuations  and  local  taxes.  Those  having  1,000  or  more  population  are  usually 
mentioned  by  name.    The  legal  style  of  those  aggregated  "under  1,000"  in  Delaware  is  town. 


VALtTATION  ANB  TAXATION  BY  MINOE  CIVIL  DIVISIONS. 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  cities,  and  towns. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

The  State 

$50,  302,  739 

$9, 648,  904 

$69,  051,  643 

$248, 275 

$223,  574 

$132,408 

$604,257 

Kent 

9,  640,  970 
836,  405 
504,  650 
700,  000 
663,  049 

a  32,  718,  745 
470,  730 
395,  826 
30O,  000 
150,  000 
23,  200,  000 
72,  900 

a  7,  943,  024 

221,' o66' 

325,  000 
310,  760 
302,  743 

848,  904 

12,  594 

212,  800 

10,489,874 
848,  999 
717,  460 
700,  000 
851,  649 

a  40, 718, 745 
483,  905 
396,  826 
320,  000 
200,  000 
23,  200,  000 
76,  460 

a  8, 743, 024 

261,  o66' 

435,  coo 
460,  750 
404,  045 

49, 416 

7,108 
1,913 
1,435 
2,200 
1,560 

211,  634 

3,523 

1,187 

700 

8,000 

198,  000 

224 

4,832 

CTo' 

1,800 
1,242 
1,120 

20, 134 

76,658 

Dover 

Milford 

Smyrna 

Total  of  cities,  etc,  under  1,000. 

188,  600 

a  8,  000,  000 
13, 175 

New  Castle 

163, 875 

98, 569 

474,078 

Delaware 

Middletown 

Newark 

New  Castle 

20,  000 
60,  000 

3,'566 

a  800,  000 

30,666' 

110,  000 
160,  000 
101,  300 

w  ilmington 

Total  of  cities,  etc.,  under  1, 000 . . . 



Sussex 

84, 984 

13,705 

53,531 

Lewes 

Milton 

Seaford 

South  Milford 

Total  of  cities,  etc.,  under  1,000. .. 

STAIISTICS  OF  VALUATION  AND  TAXATION. 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— Continued. 

MAEYLAND. 

Note.— The  table  exhibits  the  valuation  of  1879  and  the  taxation  of  1880,  except  in  the  case  of  Baltimore  city,  where  the  latter  is  for 
1879.  The  valuation  is  the  local  one,  and  differs  somewhat  from  the  state  valuation,  upon  which  state  taxes  have  been  computed,  the 
total  state  valuation  being  $459,187,408.  The  rate  of  state  school  tax  is  1  mill,  and  of  state  tax  for  "other  purposes"  -f^  of  a  mill. 
The  taxes  are  wholly  ad  valorem.  School  districts  have  no  tax-levying  power.  The  city  of  Baltimore  has  a  sovereign  existence  independ- 
ent of  Baltimore  or  any  other  county.  Below  the  names  of  counties  (and  indented)  are  the  corporations  existing  within  them,  with 
their  valuation  and  local  taxes.  Those  having  1,000  or  more  population  are  usually  mentioned  by  name.  The  legal  style  of  those 
aggregated  "under  1,000"  in  Maryland  is  city,  town,  or  village. 


ASSESSED  VALUATION. 


Conntiee,  cities,  toTros,  and 
■villages. 


The  State. 


Allegany 

Cumberland  .. 
Frostburg  — 
Westemport. 

Anne  Arundel . 
Annapolis 


Baltimore 

Baltimore  city . 
Calvert 


Caroline 

Total  of  cities,  etc.,  under  1,000 . 


Carroll 

"Westminster 

Total  of  cities,  etc.,  under  1,000. 


CecU  

Chesapeake  City 

Elkton    

Port  Deposit 

Total  of  cities,  etc.,  under  1,000. 


Charles 

Total  of  cities,  etc.,  under  1,000. . 


Dorchester 

Cambridge 

Total  of  cities,  etc.,  under], 000. . 


Frederick  

Frederick 

Total  of  cities,  etc.,  under  1,000. 


Garrett 

Total  of  cities,  etc.,  under  1,000. 


Harford 

Belair 

Havi-e  do  Grace. 


Howard  

Ellicott  city  . 


Kent 

Chestertown. 


Montgomery 

Total  of  cities,  etc.,  underl,000. 


Beal  estate. 


Prince  George's 

Laurel 

Total  of  cities,  etc. ,  under  1,000... 


Queen  Anne 

CentreviUe 

Total  of  cities,  etc.,  under  1,000. 


Saint  Mary's 

Total  of  cities,  etc.,  under  1, 000 .. . 


Somerset 

Total  of  cities,  etc.,  nnderl.OOO. 


Talhot 

Easton 

Saint  Michael's 

Total  of  cities,  etc.,  nnderl.OOO. 


1,  442,  913 


13,  915,  000 

5,  215,  318 
753,  750 
222,  800 

6,  878,  493 
a  1,  478,  512 

42,  500,  000 

183,  580,  023 

1,  290,  000 

a  2,  631,  227 
110,  000 

11,  215,  334 

a  1,  400,  000 

230,  000 

10,  821,  940 

a  260,  000 

a  387,  334 

475,  000 

302,  497 

a  2, 294,  876 
52,224 

4, 129, 256 

460,  000 

55,  600 

17, 421,  745 

a  3,  016,  329 

490,  748 

2,  750,  997 
321,  350 

10, 159,  962 
185,  800 
821, 105 

5,165,206 
486,  000 

5,  946,  342 
426,  473 

6,  293,  074 
188,  412 

8, 170,  220 
426,  627 
174,  880 

o  4,  522,  068 
250,  267 
121,  500 

2, 132,  472 
112,  605 

3,  000,  000 
106,  354 

6,  327,  817 
554, 153 
169,  258 
214,  061 


Personal 
property. 


$128,  864,  763 


5,  360,  000 

1,  500,  000 

150,  000 

43,  800 

3,  439,  246 
a  739,  255 

15,  094,  616 

60,  463, 158 

860,  000 

a  1,  315,  614 
30,  000 

5  030, 142 

a  600,  000 

78,  736 

3,  081,  294 

a  130,  000 

0  193,666 

175,  000 

126,  385 

a  1, 147,  438 
10,  000 

1,  729,  304 

40,  000 
16,  450 

7,  966, 105 

a  1,  508, 164 

243,  966 

916,  999 
95,  050 

■  2,031,992 
69,  700 
160,  175 

2,  582,  603 
100,  000 

1,  567,  856 
410,  600 

1,  973,  964 

57,  247 

825,  500 
56,  062 
20,  844 

a  2,  261,  034 

125, 138 

69,  900 

710,  824 
32,  480 

920,  646 
100,  000 

2,  499, 148 
43-:.  000 

42,  562 
104,  404 


Total. 


$497,  307,  675 


18,  375,  000 

6,  715,  318 
903,  750 
206,  600 

10,  317,  738 

2,  217,  767 

57,  594,  616 

244,  043, 18] 

2, 150,  000 

3,  946,  841 
140,  000 

16,  245,  476 

2,  000,  000 
308,  736 

13,  903,  234 
390,  OOO 
650,  000 
581.  000 
428,  882 

3,  442,  314 

62,  224 

5,  858,  560 
500,  000 

72,  050 

25,  387,  850 

4,  524,  493 
734,  714 

3,  667,  996 
416,  400 

12,  191,  954 
255,  500 
981,  280 

7,  747,  809 
586,  000 

7,  514, 198 
837,  073 

8,  266,  038 
245,  659 

8,  995,  720 
483,  689 
195,  724 

6,  783, 102 
375, 405 
191,  400 

3,  843,  296 
145,  085 

3,  920,  646 
206,  354 

8,  826,  965 
992, 152 
211,  820 
318,  465 


State. 


School. 


$459, 189 


i,  747 


51, 121 

333,  778 

2,059 

3,942 


15,  435 


12,  701 


5,837 


23,  905 


3,316 
11,  509 


7,286 
7,276 
7,868 
8,994 


Other 
purposes. 


$401,  788 


14,  236 


8,529 


44,  732 

194,  930 

1,802 

3,450 


13,  506 


11,  llS 


2,964 
5,107 


20,  917 


2,901 
10,  070 


6,721 


2,830 
3,829 
8,359 


6,375 
6,366 
6,884 
7,869 


5,881 


County. 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


$354,  915 


32,  000 


18,  480 


66,  461 
(6) 

2,554 
6,450 


18,  530 


3,471 
10,  000 


25, 468 


10,  000 
14,  728 


10,  000 
16,  038 
14,  000 
10,  000 


11,  992 


2,468 
3,350 
7,314 


2,864 
3,379 
14,  000 


Other 
purposes. 


School. 


$1,  538, 169     $404,  339 


102,  063 


123,  812 


302,  848 
(6) 

13,  330 
21,684 


404,  339 


90,  f 


63,  419 


40,373  j 
40,  571 


129,  714 


24, 145 
82,  222 


37,  487 
46, 113 
53, 162 
64, 146 


41, 186 


28,  887 
27,  050 
43,  375 


Other 
purposes. 


$2,  279,  062 


47,  922 

43,  650 

3,750 

522 

18,  237 
18,  237 


2, 115,  661 


150 
150 


309 

7,574 
1,200 
2,022 
1,950 
2,402 

6,222 
6,232 

1,647 

1,575 

72 

48,  229 

47,  568 

661 

1,042 
1,042 

3,013 

513 

2,500 

498 
498 

1,360 
1,360 

1,816 
1,816 

1,553 
965 

588 

1,140 
925 
215 

233 

233 

619 
619 

5,039 

3,700 

700 

639 


School 
district. 


a  The  total  valuation  is  given  as  reported,  but  the  division  into  real  estate  and  personal  property  is  estimated. 
b  The  city  of  Baltimore  does  not  form  apart  of  any  county,  and  therefore  is  not  subject  to  a  county  tai. 


Total. 


$5, 437, 462 


178,  805 


465, 162 

2,  937,  708 

19. 745 

35,  676 


138, 468 


114,  807 


56, 418 
63, 162 


248,233 


41,  404 
121,  642 


61,  646 
77, 153 
83,  730 
92,  562 


66,  920 


37,  272 

38,  227 
78,  087 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— MAEYLAJJfD— Continued. 


ASBESBED  VALUATION. 

TAXATION. 

Coimties,  cities,  towns,  and 
■villages. 

Heal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

SchooL 

Other 
purposes. 

School. 

Other 
purposes. 

$12, 920, 305 

1, 984,  587 

136,  253 

176, 150 

317,  562 

2,  448,  692 
80,  000 

a  2, 827, 865 

195,  310 

290,  870 

220,  000 

70,  000 

$4,  450,  000 

899,  972 

50,  000 

124, 116 

139,  741 

1,  224,  346 
20,  000 

(11,413,933 

77,  789 

136,  933 

110,000 

20,  000 

$17,  370,  305 

2,  884,  559 
186,  253 
300,  266 
457,  303 

3,  673,  038 
100,  000 

4,  241,  798 
273,  099 
427,  803 
330,  000 

90,  000 

$16, 388 

$14, 339 

$34, 500 

$108,  917 

$11,205 

10, 000 

204 

630 

371 

2,042 
2,042 

3,551 
273 

1,283 
495 

1,500 

$185,349 

Hagerstown 

Totalofcities,  etc.,  under  1,000  -. 
Wicomico 

3,588 

3,139 

5,000 

29, 027 

42,796 



4,052 

3,546 

5,000 

23, 950 

40, 099 

Pocomoke 



Total  of  cities,  etc.,  mider  1,000... 

a  The  total  valuation  is  given  as  reported,  but  the  division  into  real  estate  and  personal  property  is  estimated. 


DISTEICT  OF  COLUMBIA, 


ABBESBED  VALUATION. 

TAXATION. 

The  District. 

Beal  estate. 

Personal 
property. 

Total. 

District. 

County. 

Minor  civildivision  s 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

TotaL 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

The  District  

$87,  980,  356 

$11,  421, 431 

$90,  401,  787 

$1,  469,  254 

(a) 

$1,469,254 

a  No  tax  for  the  support  of  schools  separate  from  other  taxes  is  levied,  but  the  expenses  of  the  schools,  amounting  to  $438, 567,  are  paid  out  of  the  District  revenue. 
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SOUTHERN  STATES. 


Table  III.— VALUATION^  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— Continaed. 

VIRGINIA. 

NoTB. — The  table  is  for  the  fiscal  year  eDding  September  30,  1880.  The  valuations  and  amounts  of  taxation  set  against  counties  are 
the  sums  for  the  entire  area  covered  by  the  county,  inclusive  of  cities  and  towns  governed  by  special  laws.  In  any  case  the  amount  for 
the  "county",  or  that  area  without  the  city  or  town,  may  be  found  by  subtracting  the  figures  for  the  latter  from  those  for  the  former. 
This  remark  would  be  unnecessary  were  it  not  for  the  fact  that  these  corporations  pay  no  county  taxes  and  deal  directly  with  the  state 
in  the  matter  of  state  taxes;  in  other  words,  are  not  subject  to  county  government  as  regards  assessment  and  taxation.  The  following  are 
,  the  cities  and  towns  referred  to :  Alexandria,  Danville,  Fredericksburg,  Lynchburg,  Manchester,  Norfolk,  North  DanviUe,  Petersburg, 
Portsmouth,  Richmond,  Staunton,  Williamsburg,  and  Winchester.  The  state  school  tax  consists  of  a  poll  tax  of  $1,  producing  $301,389, 
and  an  ad  valorem  tax  of  1  mil],  amounting  to  $325,378.  The  rate  of  state  tax  for  "other  purposes"  is  4  mills.  The  amounts  are  given 
in  the  tables  as  officially  reported.  They  are  probably  the  true  amounts  charged  to  the  counties,  although  they  vary  somewhat 
from  what  would  be  produced  by  the  rates  mentioned.  The  county  tax  for  "other  purposes"  has  the  "road  tax"  and  "special  road 
tax"  combined  with  what  is  known  as  the  county  tax  proper.  The  county  school  tax  is  an  ad  valorem  tax,  the  only  poll  tax  being 
the  one  for  support  of  common  schools  previously  mentioned.  The  valuation  given  is  that  reported  to  the  state  auditor  after  having  been 
subjected  to  "  alterations  and  reductions  by  order  of  the  court".  The  local  school  tax  is  in  all  cases  considered  a  school  district,  and  not 
a  city,  tax.  Below  the  names  of  counties  (and  indented)  are  the  corporations  existing  within  them,  with  their  valuations  and  local  taxes. 
Those  having  1,000  or  more  population  are  usually  mentioned  by  name.  The  legal  style  of  those  aggregated  "under  1,000"  in  Virginia  is 
town  or  village. 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  cities,  and  towns. 

Beal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

The  State 

$233,  601,  599 

$74,  853,  536 

$308,  455, 135 

$624,  767 

$1,  293, 725 

$320,  890 

$949,  523 

$1, 273, 926 

$279,  371 

$4,  642,  203 

2,  998,  675 

4,  799, 191 

810,000 

47,  515 

3,  698,  932 
2,  907,  570 

925,  098 
80,  000 

906,  881 

1,  910,  879 

866,  818 

9,705,862 

1,  591,  035 
103,  000 

738,  616 

3, 194,  263 
308,  715 

454,  299 
7,  770 

2,  258,  287 

90,555 

937,  278 

340,  965 

1,421,940 

7,  246,  887 

6,  065,  385 

68,413 

1,  015,  618 

1,  723,  657 
250,  000 

7,616 

855, 188 
766,  104 

327, 456 
60,  000 

281,  958 

414,  866 

213,  057 

2,  636,  662 
569,  201 

65,  000 

294,  476 

1,  042, 171 
175,  655 

154,  352 
5,000 

573, 186 
53,  303 

299,  750 

58,  771 

838,  845 

3,910,762 

3,  340,  225 

14, 137 

4,  014,  293 

6,  522,  848 

1,  060,  000 

55,131 

4,  554, 120 
3,  673,  674 

1,  252,  554 
140,  000 

1, 188,  839 

2,  325,  745 

1,  079,  875 

12,  342,  524 

2, 160,  236 

168,  000 

1,  033,  092 

4,236,434 
484,  370 

608,  661 
12,770 

2,831,473 
143,  858 

1,  237,  028 

399,  736 

1,  760,  785 

11, 157,  629 
8,  403,  610 
82,  550  1 

9,613 
14,254 

16,  343 
31,  790 

3,064 
7,530 

17, 108 
38,  223 

2,783 
2,498 

48,  911 

17,  295 

17,  000 

295 

71,  822 
71,  822 

450 
450 

111,590 

CbarlottesviUe 

Total  of  cities,  etc.,  nn<lerl,000. 



9,631 
7,732 

2,579 

21,482 
17,148 

6,061 

3,288 

5,  767 

10,224 

122,  214 

965 

4,000 

618 

14,  673 

Total  of  cities,  etc.,  under  1,000. 
Amelia 

3,520 

5,990 

3,261 

20,  812 
3,492 

•      5,843 

10,  029 

4,736 

54,050 
9,321 

1,189 
1,121 
1,154 
9,100 

4,997 
15,  020 

4,639 
20, 881 

1,356 

200 

I 

16,  905 

32,  360 

Appomattox 

13,  790 

37,  610 

37, 150 

460 

12,  097 

154,  550 

Total  of  cities,  etc.,  nnderl.OOO. 
Bath 

2,006 
11,258 

4,420 
18,  713 

136 
4,809 

875 
19,  871 

494 
5,763 

7,931 

Bedford 

3,784 
3,784 

147 
147 

350 
350 

64,198 

Bland 

1,627 

2,467 

495 

2,900 

427 

8,063 

Total  of  cities,  etc.,  nnderl,000. 

5,649 

11,  796 

3,000 

19,  500 

1,575 

41,  870 

Total  of  cities,  etc.,  under  1,000. 

4,869 

1,013 

5,068 

16,  299 
9,563 

6,568 
1,363 
8,350 

619 

145 

1.983 

14,  296 
3,623 
7,058 
7,652 



822 

76 

936 

14,944 

27, 174 

Bnchn.nfiT^                       ,    , 

6,220 

23,415 

Campbell 

35,848  '        2.771 

121,  855 

121,  4o5 

400 

199,869 

Lynchbni-g 

Total  of  cities,  etc.,  under  1,000. 

24,  446 





117 


118  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

Table  III— VALUATION  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— VIRGINIA— Continued. 


Counties,  cities,  and  towns. 


Caroline 

Total  of  cities,  etc.,  Tinderl,000. 


Carroll  

Charles  City . 


Charlotte 

Total  of  cities,  etc.,  Tinderl,000 


Chesterfield  .... 
Manchester . 


Clarke 

Total  of  cities,  etc.,  underl.OOO. 

Craig 


Culpeper 

Culpeper . 

Cumlterland  . . 

Dickenson 


ASSESSED  VALUATION. 


Real  estate. 


Dinwiddle 

Petersburg  , 

Elizabeth  City . . 

Essex 


Fairfax 

Total  of  cities,  etc.,  under  1,000 


Fauquier 

Warrenton  . 


Totalof  cities,  etc.,  under  1,000. 
Floyd 


Fluvanna 

Totalof  cities,  etc.,  under  1,000. 

Franklin 


Frederick 

Winchester 

Total  of  cities,  etc.,  under  1,000. 

Giles 

Total  of  cities,  etc.,  under  1,000. 


Gloucester . . 
Goochland  . . 
Grayson  — 

Greene 

Greensville  . 
Halifax 


Hanover 

Totalof  cities,  etc.,  under  1,000. 


fienrico , 

Bichmond  . 


Henry 

Highland 

Isle  of  Wight . 


James  City 

Williamsburgh  . 

King  and  Queen 

King  George 


King  William 

Totalof  cities,  etc.,  under  1,000. 


Lancaster- 
Lee  


Loudoun 

Leesburg    

Totalof  cities,  etc.,  under  1,000. 

2Louisa 

Total  of  cities,  etc.,  under  1,000. 


$1, 698, 324 

94,  900 

530,  018 

596,  907 

1,  604,  914 
100,  000 

4, 179,  321 

1,  068,  073 

2,  618,  471 
139,  290 

569,  405 

2, 168,  476 
291,  845 

1,  050,  884 

95,  002 

6,  997,  808 
6,921,845 

947,  736 

746,  208 

3,  706,  637 
262,  613 

7,364.318 

539,  485 

66, 168 

823,  888 

844,  000 
30,  339 

1,  816,  238 

4,  771,  860 
1,  392,  425 

62,  300 

958,  949 
14,  030 

1,  082,  097 

1,  342,  799 
593,  380 
461,  951 
586,  904 

2,  832,  208 

1,  777,  962 
146, 100 

33,  267,  306 
28,  783,  389 

1,  046, 104 

794,  775 

1, 172,  607 

521,  815 
143,  376 

812,  664 

823,  509 

1,  218,  303 
134,  000 

626,  761 

1,  Oil,  615 

8,  943,  545 
417,050 
317,  797 

1,  742, 102 
116,  000 


Personal 
property. 


$494,  060 
46,844 

268,  877 

160, 169 

584, 115 

20,  000 

603,  686 
118,  880 

620,  692 
34,  660 

146,  687 

580,  606 
97,  506 

237,  307 

21,  742 

3,  432,  462 
3,  210,  485 

315,  422 

241,  810 

607,  371 
63,  191 

1,  662,  994 
217,  076 
89,  000 

263,  736 

331,  467 
10,  000 

610, 158 

1,  381,  258 

555,  972 

18,  000 

298,  252 
9,000 

368,  839 

324,  844 

233,  025 

175,  606 

178,  788 

1,  616,  468 

530, 125 
830 

11,981,858 
10,  738,  967 

428,  846 

270,  581 

518,  895 

300,  24! 
101,  662 

315,  480 

217,  806 

175,  910 
40,  000 

153,  019 

515,,  586 

3, 178,  768 
366, 196 
146,  485 

750,  610 
37,  000 


Total. 


2,  493,  612 
153,  000 


TAXATION. 


State. 


School. 


$2, 192,  384 
141,  744 

798, 895 

757,  076 

2, 189,  029 
120,000 

4,  683,  007 
1, 184,  953 

3, 139,  063 
173,  950 

716, 102 

2,  749,  082 
389,  411 

1,  268, 191 

116,  744 

10,  430,  270 
9,  132,  330 

1,  263,  158 

988,  018 

4,  314,  008 
330,  804 

9,  027,  312 
756,  561  i 
155,168  |. 

1,087,624  :| 

1,175,467  I' 
40,  339 

2,  426,  396 

6, 153, 118 

1,  948.  397 

80,  300 

1,  257,  201 
23,  030 

1,  450,  936 

1,  667,  643 
826,  405 
637,  657 
765,  692 

4,  448,  676 

2,  308,  087 
146,  930 

45,249,  164 
39,  522,  356 


1,  474,  9.50 

1,  065,  356 

1,  691,  502 

822,  056 
245,  037 

1, 128, 144 

1,  041,  315 

1,  394,  213 
174,  000 

779,  780 

1,  527,  201 

12, 122,  313 
783,  246 
464,  282 


$5,  658 


3,182 
1,978 
5,763 


9,497 
2,413 


4,691 


Other 
purposes. 


1,438 
5,530 


3,518 

268 

19,  983 
13,  811 

3,101 

2,922 

8,720 


14,  413 


3,772 
3,911 


7,183 

10,  312 
2,983 


3,124 


4,002 
3,700 
3,109 
1,895 
2,516 
11,064 
6,512 


59, 172 
48,  962 

4,468 

2,354 

4,176 

1,929 
520 

3,020 

2,421 

3,145 


2,244 
4,341 
18,  337 


6,412 

a  Estimnfarl 


$9,578 


3,420 

3,227 

10,  094 


County. 


School. 


$1, 200 


404 
917 


Other 
purposes. 


$6,864 


20,  009 
5,246 

12,  001 


3,498 
2,256 


2,  816 
11,  964 


718 
,455 


6,097 

243 

47,  033 
32,  947 

4,176 

4,363 

20,  346 

38,  658 


776 
all7 
1,406 


797 
827 


I 


6,417 
6,418 


5,186 
3,879 


3,196 

5,047 

11,  568 


6,996 
13,  900 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


2,873 
18,  395 


3,046 
a584 
9,533 


8,502 
5,  391 

77,  245 


21,  712 


1,200 
1,983 


10,  604  I 


25,  256 
7,590 


2,770 
2  277 


5,830 


6,399 
7,097 
3,708 
3,066 
3,287 
17,  855 
10,  599 


170, 162 
146,  231 

6,739 

5,166 

6,806 

3,325 
1,054 

4,595 

4,806 

5,680 


3,243 

6,530 

52,  460 

11,  997 


602 

743 

449 

3,527 

2,075 


3,000 


1,456 

1,293 

1,188 

624 


574 

1,202 

670 


5,100 
9,350 


11, 195 
6,003 


IS,  229 


780 

1,665 

12,  735 

2,315 


5,506 


Other 
purposes. 


$671 
571 


750 
760 

20,  714 
20,  714 

445 
445 


1,340 
1,340 


School 
district. 


137,  041 
137, 041 


1,044 
1,044 

4,026 

4,001 

25 


125 
125 


9,779 
9,690 


400 

400 


573 
573 

479, 164 
479, 154 


2,867 
2,857 


775 
775 


5,669 
4,315 
1,354 

400 
400 


$1,  211 
286 


Total. 


$24,082 


222 
6,223 
1,208 


347 
1,827 


2,380 


1,406 

639 
1,089 
6,930 

6,202 


10,883 
10,656 
29,314 


1,502 
1,566 


2,670 
6,406 


593 


1,080 

12 

227 

458 

420 

2,598 
588 


77,  721 


1,362 
616 


527 


1,186 
638 


377 

772 

3,537 

731 


66,  937 
34,501 


8,192 
41,  611 


15,  816 

1,212 

216, 402 


17,215 
14, 592 
119, 470 


88,890 


16,991 
23,353 


34, 422 
60,033 


13,942 


18, 191 
18,  586 
11,118 
9,307 
12,451 
52, 939 


804, 438 


22,404 
17, 706 
16,858 
11, 692 


12,392 
14, 231 
15,244 


10, 14S 
18, 308 
123,  865 

27,361 
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Conn  ties,  cities,  and  towns. 


Xnnenburg  . 
Madison  — 
Mathows 


Mecklcn))urg 

Totalof  cities,  etc., under  1,000. 

Middlesex 


Montgomery 

Totalofcities,  etc.,  under  1,000 


^ITanscmond . 
Suffolk.. 


ASSESSED  VALUATION. 


Eeal  estate. 


INelson 

"New  Kent . 


Norfolk  

Noi-folk... .. 
Portsmouth.. 


K"orthampton 

Northumberland  - 


"Nottoway 

Totalofcities,  etc., under  1,000, 


Orange 

Totalofcities,  etc.,  under  1,000. 


Page 

Totalofcities,  etc.,  underl,000. 

Patrick 


Pittsylvania 

lianville 

North  Danville  - 

Powhatan 


Prince  Edward  . 

Farmville . . . 


Prince  George  . 
Princess  Anne . 


Prince  William 

Totalofcities,  etc.,  imderl, 000 

Pulaski 

Totalofcities,  etc.,  underl.OOO 


Kappahannock 

Total  of  cities,  etc.,  nnder  1, 000 . 

Hiohmond 


Boanoko  

Salem 

Totalofcities,  etc.,  under  1,000. 


Eockbridge   . . . 

Lexington  . 


Hockingham 

Harrisonburg 

Totalofcities,  etc.,  under  1,000 


Eussell 

Totalofcities,  etc.,  under  1,000. 


Scott 

Totalofcities,  etc.,  underl,000. 


Shenandoah  

Total  of  cities,  etc. ,  under  1, 000 . 


Smyth 

Totalof  cities,  etc.,  underl, 000. 


Southampton 

Totalofcities,  etc.,  under  1,000 


Spotsylvania 

rredericksburg . 


Staflord. 
6uny 


$687,  671 

1  677,  994 

566,  990 

1  505,402  I 
116,301  ! 

457,802 


Personal 
property. 


150,370 

1  501,741 

343,  905 

1,  868,  920 

344,  298 

15,  495,  882 

9,  593,  751 

2,  643,  085 

872,  748 

848,  270 

780,  764 

55,  898 

1,  900,  755 

281, 130 

1,  669,  304 

94, 185 

787,  256 

6,  401,  625 

2,718,620 

277,  380 

1,  059,  605 

1,  912,  255 

504,  300 

955,  927 

1, 134,  552 

2,025,734 

169,  609 

1,  720,  255 

76,  G22 

1,  714,  195 

24,  500 

583,815 

2,  733,  871 

341,  558 

130,  328 

3,  617, 168 

700,  000 

6,747,419 

6a7,  800 

64,  837 

969,  995 
27,645 

690,  515 
25,380 

3,  531, 114 
466,151 

1, 603,  216 
135,832 

1,615,904 

90,  UOO 

2, 183,  089 
1,  078,  565 

894,289 

739,  572  j 


$217,  044 

661,  291 

146,  526 

648,  842 
40,  346 


652,  372 
05,  834 

638,  428 
266, 175 

439,  439 

140,  816 

2,  221,  799 

1,  463,  498 

263,  239 

438,  514 

190,  808 

268,  216 
9,860 

623,  405 
66,  584 

421,  672 
59, 172 


2, 193,  833 

1,  391,  728 

65,  307 

228,  532 

416,  002 
106,  400 

310,  988 

397,  668 

474,  696 
61,044 

638,  403 
54,  200 

1,  711,  015 
63,  600 


407,  095 
209,  667 
106,  053 

1,590,026 
400,  000 

2,  070,  721 

264,  230 

33,348 

60O,  000 
8,789 

420,  775 
13,  200 

914,  875 
230,  343 

435,  801 
82,  706 

932,  673 
20,  000 

734, 164 
513,  370 

287,  346 

300,  530 


Total. 


State. 


School. 


$904, 715 

2,  239,  285 

713,516 

2,054,334 
156,646  1 

686,  498 

2,672,236 
246,  204 

2,  230, 169 
610,  080 

2,  308,  359 

486, 114 

17,  717,  681 
11,  057,  249 
2,  906,  324 

1,  311,  262 

1,  039,  078 

1,  048,  980 

65,  768 

2,  524, 160 
347,  714 

2,  090,  976 
153,  357 

1, 107,  307 

8,  595,  458 

4, 110,  348 

342,  687 

1,  288,  037 

2,  328,  257 
610,  700 

1,  266,  915 

1,  532,  210 

2,  500,  430 
220,  653 

2,  258,  658 
130,  822 

3,425,210 
78,  000 

835,  661 

3, 140,  966 
551,  225 
236,  381 

5,  207, 194 
1, 100,  000 

8,  818, 140 

902,  030 

93, 186 

1, 469,  995 
36,  434 

1,  111,  290 

38,  680 

4,  445,  989 
696,  494 

2,  039,  017 
218,  538 


$3,  438 
4,380 
2,305 
7,297 


2,  548,  577 
110,000 

2,  917,  243 
1,  691,  935 

1, 181,  635 

1,  040, 102 


Other 
purposes. 


5,436 


5,615 

1,690 

29,  321 
15,443 
5,368 

3,398 

2,660 

3,225 


5,620 


19,  330 

5,353 

535 

3,032 

6,434 


3,400 


4,034 


4,933 


2,370 
6,676 


9,689 
16,  003 


3,927 
4,345 
8,420 
4,367 
6,037 


C,  IGS 


$4,636 
9,204 
3,229 

10,  734 


2,002  :  3,345 

6,  079  13,  234 


9,208 

2,078 

69,  642 
42,  671 
11,  236 

5,497 

4,155 

4,539 


12,  281 


County. 


School. 

$1,  975 

2,615 

714 

2,684 


Other 
purposes. 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


$8,  205 
5,502 
3,568 

13,  040 


1,000 
3,344 


2,230 


2,800 

401 

6,083 


3,156 
9,307 


11,  836 


3,483 
5,862 
9,964 


2,200 
1,  039 
1, 139  I 


1,217 
3,665 
5,020 


2,000 
552 


9,415 
3,826 


6,096 

33,  017 
13,  822 
1, 182 

5,628 

9,941 


257 
4,501 


4,382 
33,  934 


2,322 
2,645 


7,724 
7,805 


5,668 

6,604 

11,484 


1,267 
1,637 
2,940 


9,357 


2,370 


13,037  !         2,488 


3, 721  876 

16,191  3,867 


22,  074 
36,316 


5,652 
6,464 

18,  485 
8,456 

10, 167 


5,795 
8,062 


12,  909 


1,269 
1,111 
10,  664 
1,922 
1,815 
1,107 


3,801 
4,296 
4,207 


5,582 


7,950 


4,175 
12,  045 


44,648 
12,  935 


2,  584  6,  566 

2,917  I  5,359 

2,  789  I  4,  244 


278 
1,037 


7,996 

7,081 

21,  925 

7,773 

5,167 

6,285 

4,205 
4,£ 


Other 
purposes. 


School 
district. 


1,044 
1,044 


7,000 
7,000 


233,  775 
194,  998 
38,  777 


118 
118 


1,434 
1,434 


221 
221 


62,  353 

49,  805 

2,548 


2,061 
2,051 


630 
030 


550 
650 


181 
181 


3,702 

3,086 

616 

9,511 
9,511 

11,  676 

11, 122 

454 

116 
116 

290 
290 

2,278 
2,278 

950 
950 

110 
110 

IS,  57.5 
18.575 


474 

286 

18,  738 


1,127 
806 
582 


1,450 
2,074 


236 
5,571 


1,048 

34,889 

44 
2,930 

9,547 
35,  938 

728 

36,123 

1,365 
2,375 


335 

789 

1,792 


1,140 


859 
3,444 


2,767 
9,930 


678 
1,127 
5,051 

780 
1,226 
3,092 


1. 


219 
1,000 


12,  978 
14,  030 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— VIEGINIA— Continued. 


ABSESSED  VALUATION. 

TAXATION. 

Counties,  cities,  and  towns. 

Eeal  estate. 

Personal 
property. 

TotaL 

State. 

County. 

Minor  ciTil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

$848, 435 
60,  000 

1,  020,  840 
47,  708 

1,  304,  338 
120,  275 

305,  027 

2,  886,  696 
178,  000 
199,  812 

803,  468 

166,  709 
8,199 

2,  634,  327 
287,  963 

689,  371 

$54, 500 
26,  000 

330,  532 
65,  613 

312,  000 
23,  220 

36,  518 

636,  667 
208,  000 
147,  802 

267,  270 

95,  000 
4,000 

911,  778 
293, 184 

106,  742 

$902,  935 
75,  000 

1,  351,  372 
113,  321 

1,  618,  338 
143,  495 

341,  545 

3,  522, 353 
384,  000 
347,  614 

1,  060,  738 

261,  709 
12, 199 

3,646,105 
681, 147 

696, 113 

$3, 440 

$4,748 

$2,  700 

$9,  280 

$200 
200 

934 
934 

430 
430 

$1, 119 

$21,48T 

Total  of  cities,  etc.,  nnder  1,000. 

3,862 

5,881 

1,561 

8,501 

1,575 

22,314 

Total  of  cities,  etc., under], 000. 

3,098 

6,648 

1,670 

9,583 

1,600 

2,3, 02» 

Total  of  cities,  etc. ,  under  1,000. 

877 

1,348 

14   L^ii 

278 
8,734 



2,324 
14,  319 

241 
658 

5,06» 

2,456 

878 

1,678 

48,410< 

2,780            4,393 
1,  726  1          1,  833 

1,061 
(1262 

3,536 
3,000 

2,251 

14, 021 

250 
250 

4,129 
4,129 

7,071 

Totalof  cities,  etc.,  under  1,000. 
"Wythe 

6, 170           14,  264 

2,400 

18,  012 

4,255 

49,220 

York 

2  128             3  t)99. 

348 

3,481 

598 

9,  577 

a  Estimated. 


WEST  VIRGINIA. 

Note. — The  valuation  and  taxation  are  for  the  fiscal  year  ending  September  30,  1880.  The  rate  of  state  school  tax  is  1  mill,  and  of 
state  tax  for  other  purposes  2  mills.  The  rate  of  state  poll  tax  is  |1.  The  latter  ie  wholly  devoted  to  the  sdpport  of  common  schools. 
The  amount  derived  from  it  is  $120,715,  and  the  amount  derived  from  the  state  school  tax  on  property  is  $138,204.  The  column  of  state 
school  tax  als©  includes  $20  derived  from  special  taxes  on  merchants  and  manufacturers.  Of  the  amount  shown  as  state  tax  for  "other 
purposes"  (|.322,263)  $279,494  is  derived  from  the  2-mill  tax  on  property  and  $42,769  from  licenses.  Below  the  names  of  counties  (and 
indented)  are  the  corporations  existing  within  them,  with  their  valuations  and  local  taxes.  Those  having  1,000  or  more  population  are 
usually  mentioned  by  name.     The  legal  style  of  those  aggregated  "  under  1,000"  in  West  Virginia  is  town  or  village. 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  cities,  and  towns. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School 

Other 
purposes. 

The  State 

$105, 000,  306 

$34,  622,  399     $139,  622,  705 

$  268,  939 

$322,263 

$769, 138 

$212, 816 

$493,824 

$2,  056,  97» 

Barhour 

1, 707, 840 

641, 163 

2,  249,  003 

4,548 

4,602 

12,004 

287 
287 

15,124 

15,  000 

124 

5,326 

26,767 

Totalof  cities,  etc.,  nnder  1,000. 

Berkeley 

4,  295,  945 

1,  062,  483 

37, 127 

393,  000 

1,  292,  269 

28,  571 

2, 152,  603 

268, 177 

34,  660 

2,  008,  822 
662,  868 
205,  369 

396,  615 

282,  685 

1,266,424 

1, 103,  720 

633, 108 
26,  655 

1,  449,  062 

1,  212,  584 

426,  672 

17,  395 

189, 400 

347,  893 
28,  227 

624,  966 

263,  645 

11,  701 

560,  661 
160,  686 
100,  042 

141,473 

69,  423 

403,  867 

271,  855 

253, 182 
38,  343 

421,977 

5,  508,  529 

1,  479, 166 

64,522 

582,  400 

1,  639,  662 

56,  798 

2,  777,  669 
611,  8:^2 

46,  361 

2,  559,  473 
823,  463 
306,  411 

537,  988 

342, 108 

1,  669,  291 

1,  376,  576 

886,  290 
64,  998 

1,  870,  979 

8,760 

12, 765 

24,  833 

11, 776 

Mar'tinshurg 

Totalof  cities,  etc.,  underl,000. 

Boone 

1,713 
3,644 

1,717 
3,358 

8,011 
12,  050 

2,915 
5,930 

14,356 

Braxton  

141 
141 

2,092 

1,907 

185 

8,067 
6,849 
1,218 

Totalof  cities,  etc.,  under  1,000. 

Brooke 

4,088 

6,652 

26, 415 

5,473 

WeJlsburg 

Totalof  cities,  etc.,  underl.OOO. 

Cabell 

42, 720 

6,339 

6,767 

17, 301 

18,243 

Huntington 

Totalof  cities,  etc.,  underl.OOO. 

Calhoun 

55,717 

1,674 
922 
3,763 
3,825 
2,289 

1,115 
686 
3,455 
2,939 
1,907 

4,570 
4,213 
8,011 
16,  905 
4,441 

1,185 
1,941 
8,837 
7,705 
4,222 

Clay 

7,761 

Doddridge 

Fayette 

Gilmer 

118 
113 

81, 37* 

Totalof  cities,  etc.,  under  1,000. 

12, 972 

Grant 

2.998 

a  R1!t 

7,322 

7,204 

' 

21,337 
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Connties,  cities,  and  toiviis. 


Greenbrier 

Total  of  cities,  etc.,  iraderl,000. 


Total  of  cities,  etc.,  nnderl,O0O- 


Hancock 

New  Cumberland. 


Hardy 

Total  of  cities,  etc. ,  nnder  1,000. 


Harrison 

Clarksburg 

Total  of  cities,  etc.nnderl.OOO. 


Jackson ■ 

Total  of  cities,  etc.,  under  1,000. 


Jefferson - 

Charlestown 

Sbeplierdstown 

Total  of  cities,  etc.,  under  1,000 


Kanawha 

Charleston. 


Lewis 

"Weston . 


Lincoln  — 

Logan 

McDowell . 


Marion 

Total  otcities,  etc. ,  under  1, 000 


Marshall 

Mouudsville 

Total  of  cities,  etc.,  under  1,000 


Mason 

Mason  City  (village) 

Point  Pleasant 

Total  of  cities,  etc.,  under  1,000 

Mercer 


Mineral 

Keyser  ... 
Piedmont. 


Monongalia 

Totalof cities,  etc.,  nnderl,O0D 


Monroe 

Total  of  cities,  etc.,  under  1,000 


Morgan . . 
Nicholas 


Ohio 

■\Vheelino: 

Totalof  cities,  etc.,  underl,000 


Pendleton 

Totalof  cities,  etc.,  under  1,000, 


Pleasants 

Total  of  cities,  etc.,  underl.OOO 

Pocahontas 


Preston 

Totalof  cities,  etc.,  under  1,000 


Putnam 

Total  of  cities,  etc.,  un  or  1, 000 


Ealeigh... 
Kandolph. 


Eitchio 

Totalof  cities,  etc., under  1,000. 


Hoane  

Totalof  cities,  eto.,  under  1,000. 

Snmmers 


ASSESSED  VALUATION. 


Heal  estate. 


$3, 280, 115 
176, 753 

1, 881,  033 
80,  000 

1,  536,  384 
86,  793 

1,  790,  790 
149, 470 

6,  012,  889 

791,  250 

a  122,  000 

2, 171,  898 
183,  388 

4,  660,  708 
366, 175 
162,  000 
141,  751 

4,  256,  963 

1,  204,  047 

2,  083,  099 
182,  953 

680,  470 

525,  818 

382,  818 

3,  031,  950 
319,  630 

3,  880,  356 

195,  603 

30,  000 

4, 471,  916 
243,  690 
208,  762 
208,  310 

470,  609 

2,  094, 134 
270,  478 
545,  636 

3,  344,  553 
223,  683 

2, 106,  257 
50,  417 

751,  435 

400,  628 

11,  953,  390 

10,095,011 

56,  600 

1, 157,  540 
24,000 

772,  590 


1,  310,  351 

2, 136,  080 
134,  G29 

1,  416,  504 
73,  700 

661,  099 

696,  247 

1,  272,  826 
23,  253 

838,  661 
21,  025 

693,  861 


Personal 
property. 


$1, 142, 558 
170,  244 

629,  795 
45,  000 

451, 128 
31,  366 

637,  332 
94,  349 

2,  010,  220 
724,  783 
(l58,  000 

413,  970 
116,  906 

1,  509,  742 

364,  950 

101,  000 

65,  579 

973,  050 
409,  348 

684,  205 
180,  044 

214,  269 

160,  462 

35,  524 

1,  209,  685 
252,  551 

834,  800 
59,  834 
33,  554 

1,  303,  654 

16,  715 

250, 955 

79,  557 

205,  340 

616,  212 

89,  319 

125,  602 

1,  212,  299 
273,  668 

679,  365 
62,  365 

328,  653 

213,  075 

5,  245,  7S0 
4,  078,  689 


430, 413 
26,  000 

354,  203 


Total. 


265, 110 

901,  243 
55,  600 

326,  790 
48,  090 

193,837 

195,  575 

574,  631 
20, 719 

263,  813 
19, 723 

228,.091 


$4, 422,  673 
346,  997 

2,  610,  828 
125,  000 

1,  987,  512 
118, 159 

2,  428, 122 
243,  819 

8,023,109 
1,516,033 
also,  000 

2,  685,  808 
300,  294 

6, 179, 450 
731, 125 
263.  000 
207,  330 

6,  230,  013 

1,  613,  995 

2,  767,  904 
362,  997 

894,  739 

686,  280 

418,  342 

4,  241,  641 
672, 181 

4,715,156 
255,  437 
63,454 

5,  775,  570 
260,  405 
459,  717 
287,  867 

676,  009 

2,  710,  346 
359,  797 
671, 238 

4,  556,  852 
497,  351 

2,  785,  622 
112,  782 

1,  080,  088 

679,  703 

17, 199, 170 

14, 173,  600 

120,  800 

1,  587,  953 
50,  000 

1, 126,  793 


1,  575,  461 

3,  037,  323 
190,  229 

1,  743,  294 
121,  790 

854,  036 

1,  091,  822 

1, 847, 467 
43,  972 

1, 102,  474 
40,748 

821,  952 


TAXATIOK. 


State. 


School 


$7,465 


4,636 
2,978 


3,834 
12,  078 


5,594 
9,360 


11,  419 


5,121 


2,639 
2,122 
1,005 

7,782 


8,015 


9,864 


2,001 
4,487 


7,699 


4,930 


2,268 
2,127 
24,  513 


2,285 


2,748 
6,791 


3,797 


2,107 
2,627 
4,270 


3,216 


Other 
purposes. 


1,724 


5,095 
4,037 


5,262 
18,  233 


5,363 
13,  941 


15,  283 


6,678 


2,050 

1,366 

839 

8,733 


9,672 


12, 181 


1,393 
6,624 


6,040 


2,655 

1,391 

48,934 


3,321 


2,475 


3,173 
6,331 


1,754 
2,381 
3,767 


2,358 


a  Partially  estimated. 


2,383 
No  report 


2,6 


County. 


School. 


Other 
purposes. 


?  School 


$13, 268 


9,078 
8,464 


3,582 
25,  111 


15, 748 
34, 169 


44,  312 
13,844 


7,895 
9,617 
2,375 
16,  096 


27, 484 


2,784 
10,  653 


23, 174 
11,  523 


8,004 
4,651 
82,660 


6,843 


11,646 
15,  037 


14,  772 


4,690 
16,756 


8,818 


6,349 
received  and  no  data  obtainable 


Minor  civil  divisions 
leas  than  connties, 
exclusive  of  school 
districts. 


Other 
purposes. 


$1,167 
1,167 

250 
260 

339 
339 

619 
619 

6,892 

6,452 

440 

2,479 
2,479 

21,787 
17, 468 
1,128 
3,191 

19,  825 
19,  825 

1,452 
1,452 


3,417 
3,  417 

2,662 

2,195 

357 

6,099 
1,808 
2,621 
1,770 


3,015 

721 

2,294 

1,853 
1,853 

335 
335 


70,  938 

70,  868 

70 

43 
43 

258 
258 


1,387 
1,387 


554 
654 


183 
183 


183 
183 


School 
district. 


$12, 139 
7,549 
8,419 
4,204 
22,  759 


8,081 
13,  391 


Total. 


25,  697 
11, 195 


3,666 

2,211 

321 

10,  425 


6,682 
4,321 
52,  039 


3,353 
6,061 
10,  372 


5,245 


5,043 
from  which  to  form  an  estimate 


$43, 753 
26,  508 
24,  237 
17,  601 
85,  073 


37,  255 
92,  648 


116,  536 
38, 290 


16, 140 
15,  315 
4,540 
46,  452 


21,  663 

69, 176 

20,  099 

77,  616 

2,679 
9,903 

8,857 
34,  682 

9,620 

52,  082 

8,285 

31, 113 

19,  609 
12,  490 
279,  084 






4,105 

29,482 

5,830 

17,  691 

4,870 
14,  676 

22,  487 
44,222 

10, 106 

33, 109 

11, 804 
11,  069 
34,  348 


19,  820 
16,  455 
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ASSESSED  VALUATION. 

TAXATION. 

Counties,  cities,  and  towns. 

Keal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusiveof  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

Taylor 

$2, 316, 915 
541, 140 
105,  675 

418,  703 

$1,  031,  850 

330,  441 

66,  270 

60,  999 

$3.  338,  765 
861,  581 
101,945 

479,  703 

$5,554 

$7,  030 

$5, 695 

$6,  550 

6,969 

581 

80 
80 

263 
262 

881 
881 

595 
595 

$6,  950 

$31,788 

Grafton 

Total  of  cities,  etc.,  under  1,000  . 

1,074 

961 

6,903 

2,217 

11,235 

TvIpt 

1,  342,  691 
80,  313 

1,  782,  360 
97,443 

1,  478, 198 
118,  447 

367,  609 

1,  317,  469 
a  40,  000 

745,  731 
50,  966 

4,  747,  855 
1,  928,  944 

703,  314 

503,  285 
80,  403 

520,  206 
.      79,750 

457,  844 
40, 100 

70,  304 

314,  679 
a  28,  669 

229,  665 
30,  344 

1,  903,  860 
1,  056, 180 

76,  949 

1,  845,  976 
160,  614 

3,  302,  466 
177, 193 

1,  936,  043 
158,  547 

337,  913 

1,  633, 148 

68,  669 

975,  386 
71,  310 

6,651,715 

2,  985, 124 

779,  263 

3,946 

3,833 

.   8,761 

8,239 

25,  031 

Total  of  cities,  etc.,  under  1,000. 

4,383 

4,657 

11, 112 

4,249 

25,282 

Total  of  cities,  etc.,  under  1,000. 

4,499 

3,865 

8,486 

5,040 

23,485 

Total  of  cities,  etc.,  underl.OOO. 

1,169 
4,248 

719 
4,157 

3,302 
16,  490 

1,362 
16, 222 

6,552 

"Wetzel 

412 
413 

703 
703 

31,  891 
31,  891 

41,529 

Total  of  cities,  etc.,  underl.OOO. 

3,283 

2,039 

16,  687 

3,998 

25,710 

Total  of  cities,  etc.,  under  1,000. 

11,  518 

17,  439 

34, 192 

28, 452 

123,482 

1,496 

1,560 

5,891 

1,549 

10,496 

a  Partially  estimated. 
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Note. — The   valuation  is  that  of  1879,  upon  which  the  taxation  exhibited  is  based.     The  rate  of  state  school  tax  is  Jqq  of  a  mill 

on  the  dollar,  or  SJ-  cents  on  each  flOO  of  property,  and  97  cents  on  each  poll.  The  amount  of  the  ad  valorem  levy  is  |130,08"3,  and  of  the 
le\ry  on  polls  $202,180.  The  rate  of  state  tax  for  "other  purposes"  is  2f  mills.  Counties  have  authority  for  levying  ad  valorem  and  poll 
taxes  for  the  support  of  schools,  but  it  ia  rarely  exercised.  The  school  districts  have  no  tax-levying  power.  Below  the  names  of  counties 
{and  indented)  are  the  corporations  existing  within  them,  with  their  valuations  and  local  taxes.  Those  having  1,000  or  more  population 
are  usually  mentioned  by  name.     The  legal  style  of  those  aggregated  "  under  1,000"  in  North  Carolina  is  town  or  village. 


ASSESSED   VALUATION. 

TAXATION. 

Counties,  cities,  and  towns. 

Heal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 

.  exclusive  of  school 
districts. 

School 
district. 

Total 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

The  State 

$101,  709,  326 

$54,  390,  876 

$156, 100,  202 

$333,  263 

$374, 640 

$8,457 

$978, 499 

$5,  000 

$217,  273 

$1,916,132 

1,281,390 
750,  000 

488,  425 

293,  551 

947,  903 
153,  725 

664,  430 
14,  746 

1,  277,  227 
389,  039 
32,  735 

1,  202,  007 
185,  000 

499,  963 

556,  702 
90,  425 

1,  866,  616 
487,  000 

639,  458 
30,  000 

1,  478,  061 
170,  985 
29,  635 

990,  858 
100,  000 

224,  575 

309,  050 

608,  828 
98, 160 

395,  504 
32,  770 

612,  81) 
146,  172 

8,778 

533, 131 
78,  000 

513,  257 

278, 109 
65,  662 

770, 106 
350,  000 

249,  039 
18,  000 

775,  927 
178,  886 
32,  810 

2,  272,  248 
850,  000 

713,  000 

602,  601 

1,  556,  731 
251,  885 

1,  059,  934 

47,  516 

1,790,038 
435,  211 
41,  503 

1,735,228 
263,  000 

1,  013,  320 

834,811 
156,  087 

3,  636,  731 
837,  000 

888,  497 

48,  000 

2,  253,  988 
349,  871 

63,  345 

4,357 

5,463 

8,324 

.:::::7:: 

150 
160 

18,284 

Total  of  cities,  etc., under  1,000. 

Alexander 

1,825 
1,408 
2,722 

1,711 
1,446 
3,736 

2,502 
3,145 
19,  923 

6,038 
5,999 
27,409 

Alleghany 

1 

Anson 

1,028 
1,023 

Total  of  cities,etc., under  1,000. 





Ashe 

3,895 

2,644 

5,810 

11,249 

".'otal  of  cities,  etc.,  under  1,000. 

3,935 

4,296 

8,622 

1,718 

1,418 

300 

450 
450 

Washington 

18, 571 

Total  of  cities,  etc. ,  under  1, 000 . 

Bertie 

3,574 

4,105 

737 

7,074 

Total  of  cities.etc, under  1,000. 

3,731 
1,385 

2,432 
2,004 

6,453 
4,419 

11, 606 

Smithville 

7,708 

4,553 

6,328 

20,  308 

..  .^ ..... . 

4,600 
4,600 

Asheville 

35,789 

2,103 

2,132 

10,  465 

Total  of  cities,  etc.  .under  1, 000 . 

14,089 

4,138 

6,410 

12,  925 

713 

653 

60 

Concord 

Totalofcities,etc., under  1,000. 

23,186 
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ASSESSED  VALUATION. 

TAXATION. 

Counties,  cities,  and  towns. 

Keal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions  , 
less  than  counties,  j 
exclusive  of  school 
districts. 

School 
district. 

Total. 

Sokool. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

'Caldwell    

$635,  025 
44,585 

363,  439 

365, 169 
150,000 
36,  050 

1, 172,  941 
74,  710 

1,  384, 161 
238,  231 

1,  675,  560 
65,  800 

442,  903 

579, 101 
157,  097 

148,  764 

1,  091,  895 

397,  911 
20,  250 

1,  606,  595 

1,  000,  000 

14,  430 

1,  566,  221 
600,  000 

327,  592 

111,  507 

1,  636, 109 
217,180 

786,  065 
62,  332 

911,  886 
143,  633 

2,  614,  947 
650,  500 
205,  380 

1,  531,  314 
226,  628 
610,000 
100,  000 

1,741,985 
327,511 

1,  349,  483 

72, 195 

456,  345 

112,  805 

2, 155,  377 

149,  325 
a  284,  200 

944,  667 
10,  070 

2,  402,  025 
505,  230 

2,450 

2,  087, 189 
342,  023 

557,  516 
7,000 

591,  457 

766,  358 
90,  000 

848,  875 
110,  000 

$328, 089 
82,447 

149,405 

162,  985 
0100,000 

14,  000 

870,  899 
42,411 

668,  770 
279,  328 

820,  688 
56,  941 

164,  625 

238,  809 
62,  866 

105,  497 

517,  466 

708,  769 
6,750 

679,  031 

350,  000 

21,  045 

814, 181 
150,  000 

190, 113 

98,  577 

749,  750 

148,  488 

438, 141 
44,  618 

600,  096 
71,360 

1,610,183 
403,  773 
114,  343 

1,361,938 
634,  876 
620,  000 

15,  000 

703,  822 

149,  332 

668,  522 
40,  093 

333,  423 

47,  221 

1,  2S8,  408 

309,  909 

a  142, 100 

606, 139 
8,802 

1,  437,  921 

366,  014 

1,600 

1,  024,  610 

50,  600 

284,  831 
5,000 

327,  335 

259,  90S 

51,  000 

441,  843 
65,  000 

$963, 114 
127,  032 

612,  844 

528, 154 

o260,  000 

50,  050 

2,  043,  840 
117, 121 

2,  052,  931 
517,  559 

2,  496,  248 
122,  741 

607,  627 

817,  910 
219,  962 

254,  261 

1,  609,  361 

1, 106,  680 
27,  000 

2, 184,  616 

1,  360,  000 

35,  465 

2,  380,  403 
650,  000 

617,  705 

210,  084 

2,  305,  859 
366,  668 

1,  234,  206 
96,  840 

1,  411,  983 
214,  982 

4,  325, 130 

1,054,273 

319,  633 

2,  893,  252 
761,604 

1, 130,  000 
115,  000 

2,444,807 
476,  833 

2,  018,  005 
118,  288 

789,  768 

160,020 

3,  443.  785 
359,  234 
426,  300 

1,  450,  796 
19,  773 

3,  839,  940 

871,  334 

4,060 

3,  111,  799 
392,  523 

842,  347 
12,  000 

918,  792 

1,  026,  266 
141,000 

1,290,718 
175,  000 

$2,472 

$2,  311 

$6, 702 

$401 
401 

$11, 886 

Total  of  cities,  etc. ,  under  1,000. 

1,282 
1,343 

1,231 
1,368 

5,861 
6,499 

8,374 

586 
300 
285 

1,024 
1,024 

1,989 

9,695 

Total  of  cities,  etc.,  under  1,000. 

4,124 

4,905 

5,402 

16,465 

Total  of  cities,  etc., under  1,000. 

3,035 

4,927 

3,021 

13,  672 

Total  of  citie8,ctc.,under  1,000. 

1,939 

6,635 

5,991 

13,767 

58 
58 

26,  451 

Total  of  citie8,etc.,under  1,000. 

1,596 
1,752 

1,458 
1,963 

2,541 
5,550 

6,595 

1,400 
1,400 

10,  665 

•Clay 

636 
3,673 
3,269 

610 
3,862 
2,656 

1,830 

18,543 

6,763 

3,  075 

26,  078 

160 
160 

6,325 
6,325 

12,848 

Total  of  citie3,eto.,under  1,000. 

3,652 

5,343 

26,  493 

41,  718 

Now  Berne 

Total  of  citieB,etc.,under  1,000 . 



4,352 

5,713 

21,  063 

10,  000 
10,  000 

41, 118 

960 

636 

4,  519 

1,342 

504 

6,534 

3,026 
2,507 
12,  826 

5,218 

3,647 

775 
775 

23,  654 

Totalofoities,6tc.,ander  1,000. 

3,038 

2,938 

7,417 

365 
365 

440 
440 

4,693 

3,960 

743 

6,375 

3,695 

2,430 

150 

890 
890 

460 
460 

14,  358 

Duplin 

Total  of  cities,etc.,under  1,000. 

3,216 

3,389 

7,311 

14,  356 

7,504 

10, 140 

19,  613 

41,  849 

Total  of  cities,  etc.,  under  1,000 . 

4,430 

5,868 

$1, 176 

11,  246 

27,  995 

Totalof  cities,  etc.,  under  1,000. 

4,717 

6,944 

31, 101 

43,  652 

Total  of  cities,  etc. ,  under  1,000. 

3,820 

4,843 

6,889 

15,  012 

Totalof  cities,  etc.,  uuderl.OOO. 

1,607 

674 

7,779 

1,895 

384 

8,265 

3,302 

2,072 

17,  221 

6,804 

716 

3,846 

6,900 
1,000 
5,900 

46 
46 

5,850 

5,819 

31 

1,057 
1,057 

30 
30 

40, 165 

Oxford 

3,101 

3,482 

2,280 

8,909 

Totalof  cities,  etc.,  under  1,000. 

8,618 

9,216 

11, 188 

34,  772 

Totalof  cities,  etc.,  under  1,000. 

3,793 

7,403 

14,  918 

27,  336 

Total  of  cities,  etc.,  underl.OOO. 

2,493 

2,  022 

4,664 

9,209 

Total  of  cities,  etc.,  under  1,000. 



2,940 

3, 163 

2,205 
2,463 

6,408 
16,  349 

11,  6.53 

151 
151 

350 
350 

22,131 

Total  of  cities,  etc.,  under  1,000 . 

Hertford 

Totalof  cities,  etc.,  under  1,000. 

2,  370 


3,098 

8,440 

14,  258 

a  Partially  estimated. 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— NORTH  CAROLINA— Cont'd, 


ABSBSBED  VALUATION. 

TAXATIOK. 

Counties,  cities,  and  tcwne. 

Real  estate. 

Personal 
property. 

Total. 

State. 

Connty. 

Minor  civil  division  s 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

Hyde 

$397, 285 

1, 689,  989 
184,725 
100,  000 

320,763 

1,  888,  427 
109,  250 

490,  605 

1, 143,  985 
50,  000 
41, 110 

1, 140,  704 
112,  000 

444,  071 
107,  523 

435,  021 

441,  638 

952,639 
61,950 

3,  560, 120 
1,  616,  935 

25,  000 

173,  968 

519,  726 
7,305 

1,  016,  901 
121,  842 

1,434,225 
38,  000 

3,  513, 134 
3,  265, 166 

1,  588,  959 

26,  000 

624,  646 

2,  007,  025 
0  800,  000 
c  181, 150 

300,  236 

863,  662 
250,  000 

922,  65P 
20,  000 

720,  533 
100,  000 

922,568 

1,  706,  293 
91,  271 

397,  280 

1,  516,  037 

1, 119,  311 
55,068 

1,414,181 
115,  835 

1,432,916 
155,  268 
61,562 

2,  014,  529 
540,  300 

31,  050 

955,  807 

'  Wilmington, 
;  the  city  asse 

$288,  620 

966,  061 

216, 741 

20,  000 

150,  715 

984,  393 

49,  750 

160,  820 

467, 184 

50,  000 
30,  710 

530,  027 
23,  000 

133,  906 
45,  000 

280,  761 

236,  089 

478,  554 
36,  724 

2,  017,  732 

1,  659,  516 

40,  000 

109,  888 

338,  314 
29,  774 

548,  832 
102,  681 

711, 146 

27,  500 

1,  443,  833 
1,494,724 

845,  872 
40,  000 

313,  729 

1,  005,  977 
c  ^0,000 
c  163,  595 

126,  226 

308,438 
150,  000 

255,  948 
6,000 

301,  510 

20,  000 

666,  656 

945,  516 

28,  800 

113,  561 

896,  877 

766,  557 
34,  212 

749,  457 
34, 114 

960,  706 
84,  939 

21,  050 

1,  043,  641 

368,  613 

6,531 

406,  858 

situated  in  th 
ssors  assess  at 

$685, 905 

2,  656,  050 
401,  466 
120,  000 

471,478 

2,  872,  820 
159,  000 

651,  425 

1,  611, 169 

100,  000 

71,820 

1,  670,  731 
135,  000 

577,  977 
152,  523 

715,  782 

677,  727 

1,  431, 193 
98,  674 

5,  577,  852 

3,  276,  451 

65,  000 

283,  856 

858,  040 
37,  079 

1,  565,  733 
224,  623 

2, 145,  371 
65,  600 

4,  956,  967 
4,  759,  890 

2, 434,  831 
65,  000 

938,  375 

3,  013,  002 

1,  200,  000 

344,  745 

426, 462 

1, 172, 100 
400,  000 

1, 178,  607 
25,  000 

1,  022,  043 
120,  000 

1,  489,  224 

2,  651,  809 
120,  071 

610,  841 

2,  412,  914 

1,  885,  868 

89,  880 

2, 163,  638 
149,  949 

2,  393,  622 
240,  207 

82,  612 

3,  058, 170 
008,  913 

38, 181 

1,  362,  665 

e  county  of  Ne 
a  higher  rate 

$2,  S55 
4,987 

$1,  646 
6,375 

$926 

$5,  512 
18,  953 

$10,439' 

Iredell 

$400 

30, 715- 

Totalofcities,  etc., under  1,000. 

400 

1,235 
5,509 

1,132 
0,895 

3,974 
13,  438 

6,341 
26, 21(V 

888 
868 

Total  of  cities,  etc.,  iiiiderl,000. 

2,018 
3,784 

1,563 
3,867 

3,884 
13, 150 

7,465>. 
21. 831. 

1,030 
800 
230 

125 
125 

Totalof  cities  etc.  uDderl  000 

i 

2,748 

4,010 

8,664 

15,647- 

1,448 

1,387 

5,053 

Total  of  cities,  etc.,  under  1,000. 

2,263 
2,630 
3,759 

1,718 
1,627 
3,435 

1,202 

4,265 
6,784 
6,287 

9,447 
11,04J 
13,706- 

Madison 

MnrtiTt 

225 
225 

16,  293 

16,193 

100 

9,683 

13,  387 

63,  898 

Charlotte 

Totalofcities,  etc.,  under  1,000. 

Mitchell , 

1,659 
1,857 

681 
2,059 

4,976 
7,002 

Montfromery 

10, 918 

Totalofcitiea,  etc.,  under  1,000. 

Moore  . .  -  

3,729 

3,758 

(110,960 

451 
461 

130 
130 

83,  298 
83,  298 

65 
65 

18,898- 

Nash 

2,S83 

5,149 

7,079 

15,241 

Totalofcities,  etc.,  under  1,000. 

Kew  Hanover  {&) 

7,702 

11,  897 

52,  511 

155,408- 

VV  iimington 

Korthainpton 

5,031 

5,844 

11,  715 

22,655- 

Totalofcities,  etc.,  underl,000. 

Onslow 

1,575 
5,818 

2,252 
7,231 

5,594 
10,  601 

9,42X' 
29,377-, 

Orange  

5,727 
4,600 
1,227 

Totalofcities,  etc.,  under  1,000. 

Pamlico 

993 
3,549 

1,024 
2,813 

8,931 
13,  260 

10,948- 
21,822- 

Pasquotanlc 

Elizabeth  City 

2,200 
2,200 

Peutler 

3,006 

2,829 

0,258 

12,093- 

Total  of  cities,  etc. ,  under  1 ,  000 . 

Perquimans 

3,248 

2,453 

842 

8,677 

260 
260 

Totalofcities,  etc.,  under  1,000. 

15,480- 

Person 

3,279 
5,923 

3,574 
6,364 

1,900 

7,086 
10,464 

15,839- 
23,380 

Pitt 

Totalofcities,  etc.,  under  1,000. 

639 
639 

Polk 

961 
9,113 
4,023 

1,226 
6,791 
4,526 

2,310 
10,  567 
21,  812 

4,487- 

26  471 

Eiclimoiid 

160 
160 

751 
751 

375 
376 

30,021 

Kobeson 

6,606 

5,191 

9,332 

Total  of  cities,  etc.,  Tinderl,000, 

20, 880- 

Eockinffham 

4,360 

5,745 

15,  089 

Eeidsville 

25,569> 

Eowan.-^ 

4,565 

3,913 

w  Hanover 
ban  the  co 

7,840 
3,270 

12,120 
14. 779 

4,675 

4,594 

81 

28,700- 

Totalofcities,  etc.,  under  1.000. 

958 

Rutherford 

22,920> 
the  county. 

a  Estimated. 

b  It  will  be  seen  that  the  city  o 
The  explanation  lies  in  the  fact  tha 
c  Partially  estimated. 

,  shows  a  larger  valuation  of  per 
nnty  assessors. 

Bonal  prop 

Brty  than  is 

given  for 
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ASSESSED  VALUATION. 

TAXATION. 

"Counties,  cities,  and  towns. 

Keal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

' 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
pui-poses. 

$1, 062, 616 
105, 000 

619,  020 

784,  737 

969,  327 

213,  850 

339,  231 

222,  629 
11, 101 

1,  284,  833 
179,  512 

5,  857,  054 

2,  430,  225 
176,  614 

1,  365,  629 

453,  479 
75,  000 

472,  581 

2,  213, 130 

642,  800 
48,  707 

707,  309 

1,  648,  449 
51,  537 

783,  643 

213,  958 

.$596,  357 



395,  537 

363,  437 

452,  335 

72,  895 

151,  025 

169,  986 
10,  476 

824,  328 
87,  913 

3,  215,  830 

427,  244 

93,  317 

776,  941 

210,  393 
65,  000 

233,  074 

],  060,  446 

382, 190 

53,  000 

343,  647 

1,  039,  525 
50,  400 

357,  35§ 

111,  188 

$1,  658,  973 
105,  000 

1,  014,  557 

1, 148, 174 

1,  421,  602 

286,  745 

640,  2.56 

392,61li 
21,  577 

2, 109, 161 
267,  424 

9,  072,  884 

3,857,469 

267,  931 

2, 142,  570 

663,  872 
140,  000 

705,  655 

3,  273,  576 

1,  024,  990 

101,  707 

1,  050,  956 

2,  687,  974 
101,937 

1, 141,  001 

325, 146 

$4,153 

$3, 982 

$9,024 

$455 
455 

$17,  614 

Total  of  cities,  etc.,  nnderl,000. 

Stanley 

2,789 
2,740 
3,892 

764 
1,425 

753 

2,435 
2,756 
3,412 

688 
1,297 

943 

6,328 
11,  465 
6,694 
1,602 
6,292 
2,025 

10, 662 
16,  961 
12,  998 

Stokes 

Surry 

TransylTania 

9,014 
3  791 

Tyrrell 

71 
71 

834 
834 

36,  677 

36,  612 

165 

Total  of  cities,  etc.,  under  1,000. 

Union 

4,119 

5,062 

21,  791 

31  806 

MonT'o*^ 

Wake 

14,  806 

21,  775 

31, 129 

a  $5,  000 
a  5,  000 

109,  387 

Ealeigh 

Total  of  cities,  etc.,  under  1, 000 . 

"Warren 

4,448 
2,096 

5,142 
1,593 

666 
3,536 

10  256 

^asliington 

280 
380 

7  505 

Totfl  of  cities,  etc.,  under  1,000. 

2, 102 
7,969 

1,694 
7,857 

3,740 
14,  818 

7,536 
34  308 

3,664 

3,417 

247 

GoldslDoro' 

Total  of  cities,  etc.,  under  1,000. 
Wilkes 

3,448 
4,292 

2,632 
6,211 

9,555 
9,080 

15  525 

TVilson 

238 
238 

19,  821 

Yadkin 

2,807 
1,651 

2,738 
780 

10, 138 
5,413 

15,  683 
7,844 

a  Levied  by  Haleigh  township, 

SOUTH  CAROLINA. 

Note. — The  table  is  for  tlie  year  ending  October  31,  1879.  The  rate  of  state  school  tax  is  2  mills  on  the  dollar,  producing  $267,120. 
There  is  also  a  state  poll  tax  for  support  of  schools,  producing  $1 11,416,  making  the  total  state  school  tax  |378,536.  The  rate  of  state  tax  for 
"other  purposes"  is  2|  mills.  There  is  no  county  school  tax.  School  districts  have  no  tax-levying  power.  Below  the  names  of  counties 
(and  indented)  are  the  corporations  existing  within  them,  with  their  valuations  and  local  taxes.  Those  having  1,000  or  more  population 
are  usually  mentioned  by  name.     The  legal  style  of  those  aggregated  "under  1,000"  in  South  Carolina  is  town  or  village. 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  cities,  and  towns. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

$77, 461,  670 

$56,  098,  465 

$133,  560, 135 

$378,  536 

$365, 174 

$554, 164 

$45,  087 

$497,  022 

$1,  839,  983 

2,  862,  865 
50,  000 

2,  248,  096 
484,  550 

2,  622, 113 

332,  704 

80,  788 

2,  864,  400 
426,  713 

1,  779,  332 
439,  200 
164,  212 

16,  946,  917 

14,  685,  818 

203,  970 

1,  818,  760 
75,  000 

3,  487,  364 
65,  074 

1,  793,  892 

359,  234 

99,  009 

2, 191,  825 
206,  789 

1, 147,  850 
116,  800 
13,  877 

11,  047, 138 

7,  967,  605 

215,  607 

4,  681,  625 
125,  000 

6,  736,  460 
549,  624 

4,  416,  005 
691,  938 
179,  797 

5,  056,  225 
633,  502 

2,  927, 182 
555,  000 
178,  089 

27,  994,  055 

22,  543,  423 

419,  577 

14,465 

12,  874 

19,  897 

650 
650 

1,717 
1,717 

1,766 

1,616 

140 

1,006 
1,006 

5,622 

4,732 

890 

408,  508 

405,  781 

2,727 

47,  886 

14,  593 

15,  773 

31,645 

63,628 

Aiken 

12,844 

12, 144 

13,248 

39,  992 

Total  of  cities,  etc.,  underl.OOO. 

15, 193 

13,  905 

30,  338 

60,442 

Total  of  cities,  etc.,  nnder  1,000. 

9,482 

8,050 

8,782 

31,  936 

Total  of  cities,  etc.,  nnder  1,000. 

59,875 

76,984 

104,  978 

45,087 

45,  087 



695,  432 

Totalof  cities,  etc.,  under  1,000. 
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ASSESSED   VALUATION. 

TAXATION. 

Counties,  cities,  and  towns. 

Eeal  estate. 

Personal 
property. 

Total. 

state. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

$1,815,854 
528.  780 
40,  000 

757,  023 

790,  304 
82,  818 

1,  644,  077 
26,  200 

1,  949,  867 
174,  516 
185, 460 

2, 199.  580 
89,444 

2.  080. 128 
270,  865 

50,  040 

1,  205.  257 
387.  000 

3. 142.  845 
1,  063,  940 

850. 131 
25,  000 

583,  786 

1,  246,  315 
278,  000 

960. 160 
102,  857 

1,  932,  975 
107.  808 

1,  301,  611 

90,  025 

2.  097.  273 

50,  200 

1,  461,  080 

80.  200 

2.  516.  590 
463,  300 

58,  590 

929,  055 
228,  373 

2,  039,  820 
400.  000 
273.  000 

853.  448 
95.  000 

3.  380.  610 
2.  000,  000 

8,  098,  780  1 

497, 190 

90,  000 

2.  490,  324 
425,  000 

2,  039,  051 

259.  760 

9,615 

936,  038 
87,  676 

2,  938,  465 
313,  000 
174,  000 

$1,692,059 
185,  220 
20,  000 

540,  576 

540,  602 
61,  351 

2,  465,  406 
10,  900 

1,  518.  881 
77,  662 
175,  000 

1,  358,  427 
47,  992 

1,  733, 105 
139,  286 

29,  461 

527,  994 
184,  000 

2.  374.  695 
708,  000 

716,  020 
80,  000 

683,  243 

608.  393 
134.  000 

455.  055 
69,  563 

806,  025 
33.  863 

1,  339,  815 
167,  059 

1,  451.  726 
8,600 

648,  710 
35,  000 

1.  539.  085 
247,  610 

41,  720 

961,  512 
152,  386 

1. 178.  520 
(a) 
157,  000 

081,  467 
32,  000 

2,  048,  273 
600,  000 

2.  048,  790 

527,  275 

65,  000 

1.  252.  974 
75,  000 

1.  087,  900 
(«) 
22,  000 

1,  780,  458 

30,  241 

2,  072,  925 
300,  000 

92,  300 

$3,  507.  913 

714.  000 

60.  000 

1,  297,  599 

1,  330,  906 
144, 169 

4. 109.  483 
37, 100 

3,  468,  748 
252, 178 
360.  460 

3.  558.  007 
137.  436 

3,  812,  233 

410, 151 

79,  501 

1.  733.  261 
571,  000 

5,  517.  040 
1.771.940 

1,  566, 151 
105.  000 

1.  267.  029 

1.  864.  708 
412,  000 

1,  415,  215 
172,  420 

2,  739,  000 
141,  666 

2,641.426 
263.  084 

3,  648,  999 

58.  700 

2.  009,  790 
115,  200 

4,  055,  675 
710,  910 
100.  310 

1.  890.  567 
380.  769 

3,  218,  340 
400,  000 
430,  000 

1,  634,  015 
127,  000 

5,  428,  883 

2,  600,  000 

6,  645,  570 

1,  024,  465 
165,  000 

3,  743,  298 
500,  000 

3, 120.  951 
259,  700 
31.  015 

2.  716.  496 
123.  917  ; 

6.  Oil,  390 
613,000 
200,300 

$9, 251 

$9, 647 

$13,  330 

$2,043 

1,968 

75 

$34,271- 

Chesterfield 

4,683 

.4,  877 

3,568 
3,660 

7,786 
5.324 

16, 037 
14,149' 

Clarendon 

288 
288 

250 
250 

5,765 
1,135 
4,630 

1,700 
1,700 

1,521 

1,285 

236 

8,571 
8.571 

11,  500 
11,  500 

70 
70 

Manning  

13,  931 

11,  301 

16.  438 

41,920' 

Total  of  cities,  etc.,  nnderl,000. 

Darlington 

11,  348* 

9,539 

20, 812 

47,464^ 

Florence 

Total  of  cities,  etc.,  underl.OOO. 

Edgefield 

11,  890 

9,786 

16,011 

39, 386: 

Total  of  cities,  etc.,  nnaerl,000. 

Tairfleld 

11,  630 

10,  369 

11,437 

34,957 

Winnshoro' 

Total  of  cities,  etc.,  nnderl.OOO. 

Georgetown 

5,468 

4,766 

9,533 

28,338 

Georgetown 

Greenville 

15,  374 

15, 172 

16,  551 

58,597 

Greenville 

Hampton 

5,457 

4,307 

7,831 



17,665 

Total  of  cities,  etc.,  nnder  1,000. 

Horry 

4,667 
6,298 

3,484 
3,100 

3,801 
9,274 

11,952 
22,922- 

Kershaw 

4,250 
4,250 

Camden 

Lancaster 

4,973 

3,892 

8,491 

17.  356. 

Total  of  cities,  etc.,  nnder  1,000. 

Lanrens 

9,401 

7,532 

15,  612 

1,300 
1,300 

88 
88 

33,845' 

Total  of  cities,  etc.,  under  1,000. 

Lexington 

7,855 

7,264 

7,924 

23,131 

Total  of  cities,  etc.,  under  1,000 

Marion 

10,  655 

9,760 

17,  745 

3S,m 

Totalof  cities,  etc.,  underl.OOO. 

Marlborough 

6,758 

5,527 

12,  561 

362 
362 

1,422 
1,422 

25,208 

Total  ot  cities,  etc.,  underl.OOO. 

Newberry 

11,  817 

11, 153 

18,  261 

42,643 

Totalof  cities,  etc..  underl.OOO. 

Oconee  

5,  665 

5,199 

7,662 

934 
934 

2,000 
2,000 

Totalof  cities,  etc..  underl.OOO. 

19,260 

11,  583 

8,850 

11,  264 

Orangeburgh 

33,696 

Totalof  cities.etc.  underl.OOO. 



Picliens  

Totalof  cities,  etc..  underl.OOO. 

4,867 

4,221 

4.605 

275 
275 

26,  000 
26,000 

4,488 

4,438 

50 

2,569 
2,569 

572 
572 

13,968 

Eichland 

13,  067 

14,  929 

21.  716 

Columbia 

75,713 

17.  619 

18,  275 

29,  905 

Spartanburgh 

Totalof  cities,  etc.,  underl  000 

70,287 

12,  091 

10,  294 

14,  973 

Sumter 

39,927 

8,951 

8,599 

9,381 

Union    

27,503 

8,215 

7,470 

12,224 

491 
491 

1,304 
912 
392 

Totalof  cities,  etc.,  underl.OOO. 

28,400 

York 

13,  794 

13,  781 

15,  034 

yorkville 

Totalof  cities,  etc.,  underl.OOO. 

43,913 

a  Personal 

property  is  not 

taxed,  an 

i  therefore 

not  assess 

3d. 
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GEOEGIA. 

Note. — The  table  is  for  the  fiscal  year  ending  September  30, 1880.  The  state  school  tax  is  a  tax  of  $1  on  polls.  It  is  known  locally 
as  a  county  tax,  since  the  proceeds  are  retained  in  the  counties,  and  do  not  pass  into  the  state  treasury.  It  is  here  considered  a  state  * 
tax,  as  the  rate  is  uniform,  and  the  levy  obligatory  throughout  the  state.  The  rate  of  state  tax  for  "other  purposes"  is  3^  mills. 
Counties  have  authority  by  law  to  levy  an  ad  valorem  school  tax,  but  only  three  seem  to  have  exercised  the  right.  In  twelve  counties  the 
amount  of  county  tax  for  "other  purposes"  is  given  for  the  year  ending  September  30,  1879,  as  reti:^rns  for  the  year  1880  were  not  accessible. 
The  following  are  the  names  of  such  counties:  Appling,  Baker,  Bryan,  Coffee,  Columbia,  Dodge,  Dooly,  Jefferson,  Madison,  Pickens, 
Spalding,  White.  School  districts  have  no  tax-levying  power.  Below  the  names  of  counties  (and  indented)  are  the  corporations  existing 
within  them,  with  their  valuations  and  local  taxes.  Those  having  1,000  or  more  population  are  usually  mentioned  by  name.  The  legal 
style  of  those  aggregated  "under  1,000"  in  Georgia  is  city,  town,  or  village. 


ASSESSED   VALUATION. 

TAXATION. 

Counties,  cities,  and  towns. 

Eeal  estate. 

Persontil 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School, 
district. 

Total. 

School. 

Other 
purpoaea. 

School. 

Other     1  q„v„„i     1      Other 
purposes.  ;  ^<'''<""-    1  purposes. 

$139,  983,  941 

$99,  488,  658 

$239,  472,  690  | 

$236, 948 

$838, 151 

$71,  400 

$1,005,021        *79.470  i     *976. 018 

$3, 207,  008 

'     ' 

268, 162 
75, 000 

393,  012 
25,  000 

818,  674 
369,  533 

544, 125 

2,  014,  814 

400,  000 

22,  900 

432,  660 

5,  473,  218 

8,  764,  985 

1,  003,  278 
151,  245 

224,  887 

481,  335 

1, 404, 220 

200,  000 

50,  000 

541,  003 

393, 190 
15,  240 

326,  690 
100,  000 

868, 167 
100,  000 

1,  235,  719 

184,  245 

556,^5 
75,  543 

10,  504,  294 

9,  070,  001 

319, 153 

840,  603 

1, 103,  253 

1,  916,  080 

1,  660,  007 

421,  532 

784, 112 

185,  000 

312,  530 

2,  042,  647 
392,  647 
371,941 

286,  900 

115, 107 

627, 185 

544,154 
35,  OUO 

197,  871 

10,  000 

327,  430 
43,  802 

298,615 

1,  244,  976 
250,  000 

11,  200 

509,  680 

3,  286,  244 
2, 457,  015 

829,  271 
262,  071 

203,  201 

569,  063 

904,  297 

100,  000 

25,  000 

324,  916 

283,  620 
8,100 

211, 782 
25,  000 

580,  842 
133,  000 

751,  969 
98,  430 

248,  290 

141,  050 

7,167,928 
5,  990,  444 

185,  205 

611,  642 

588,  956 

2,  514, 1?5 
1,  542,  002 

338,  589 

441,779 
150,  000 

353,  523 

l,29r,,S32 
257,  930 
139,  775 

510,  648 
179,  527 
265,220 

- 
812,316 
110,000 

590,883 
35,000 

1, 140,  004 
413,  335 

842,  740 

3,  259,  790 
650,  000 

34, 100 

942,  240 

8,  759,  462 
6,  222,  000 

1,  832,  549 
413,  316 

428,  088 

1,  050,  398 

2,  308,  517 
300,  000 

75,  000 

865,  919 

676,  810 
23,  340 

538,  472 
125,  000 

1,  449,  009 
233,  000 

1,  987,  688 
282,  675 

805,  115 

217, 193 

17,  672,  222 
15,  060,  445 

504,  418 

1,  452,  245 

1,  692,  209 

4,  430,  265 
3, 102,  009 

760, 121 

1,  225,  891 
335,  000 

666,  053 

3,  338,  479 
650,  577 
511,7)0 

797,  548 

294,  634 

892,  405 

1,315 

2,843 

3,655 

900 
900 

525 

8,713 

Total  of  cities,  etc.,  under  1,000  . 
Baker 

1,141 

2,068 

8,154 

11,  888 

Total  of  cities,  etc.,  underl.OOO. 

526 

3,515 
3,515 

1,761 

4,011 

14,  554 

23,841 

Banks 

1,098 
2,994 

2,950 
11,  409 

2,360 
11,  409 

6,408 

3,682 
3,  4-26 

29,  494 

Total  of  cities,  etc.,  underl.OOO. 

256 

1,153 
6,694 

3,298 
30,  658 

2,356 
61,  316 

6,807 

Bibb                            

15,  700 

62,  220 
62,  220 

1,086 
1,086 

175,  688 

1,844 

6,414 

6,414 

15,  758 

779 
1,375 
3,878 

1,498 
3,676 
8,080 

4,281 
4,202 
8,080 

6,558 

9,253 

Burke 

20,  038 

Total  of  cities,  etc.,  under  1,000. 

:::::;:::;::::: 

1,358 
1,098 

3,031 
2,369 

4,603 
3,046 

8,892 

67 
67 

625 
625 

315 
315 

1,438 
1,438 

6,580 

Total  of  cities,  etc.,  underl.OOO. 

953 

1,885 

2,627 

6,290 

Total  of  cities,  etc.,  underl,000. 

1,667 

5,072 

4,347 

11,401 

Total  of  cities,  etc.,  underl.OOO. 
Carroll 

2,  955 

6,957 

6,967 

18,  307 

Totalof cities,  etc.,  underl.OOO. 

i 

357 
7,169 

2,818 

760 

61  853 

2,818 
3,258 
70,  689 

6,450 

Charlton 

4,375 

30,  700 

15,  000 
15,  000 

306,058 
306,  058 

491, 459 

830 
1,770 
2,276 
1,868 

1,765 
5,083 
5,923 
15,  506 

2,648 
4,357 
5,923 
15,  506 

5,243 

11,210 

14,122 

Clarke 



27,  747 
27,  747 

60,  037 

Clay 

846 
1,349 

2,660 
4,291 

6,043 
4,291 

^ 

9,549 

837 
837 

10,  768 

1 



Clinch 

792 
2,667 

2,331 
11,  685 

1,748 
15,  023 

4,871 

Cobb 

1 

3,877 

33,  252 

1 

2,602 
1,275 

Total  of  cities,  etc.,  underl.OOO. 

839 

406 

1,914 

2,  791 
1,031 
3,123 

1,595 
1,031 
5,801 

5,225 

Colqnitt 

1 

2,468 

Colombiik 
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' 

ASBES3ED  VALUATION. 

TAXATION. 

Counties,  citiee,  and  towns. 

Beal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  division 
less  than  counties 
exclusive  of  schoo 
districts. 

[ 

School 
_  district. 

Total. 

School. 

Other 
purposes 

School. 

Other 
purposes 

School. 

Other 
purposes 

Coweta 

$1, 783, 805 

357,  475 

a  107, 172 

452,  848 

419,  361 

344,464 

1,  066,  260 
404,  034 

1,  666,  522 
85,  000 

299,  771 
38, 185 

770,  205 
46,  692 

1,539,S19 
740,  360 

477,  457 
60,  000 

426,  804 
32,  000 

111,  099 

338,  907 

791,  418 
208,  000 

510,  941 

262,  762 

561,  959 

3,  026,  480 
1,  604,  770 
a  332,  407 

723,  454 
60,  000 

802,  075 
37,  000 

13,035,429 

12,  900,  000 

239,  000 

343,  601 
30,  000 

260,  536 

847,  837 
i  1, 103,  000 

1,  266,  896 

1, 156,  607 
250,  000 
42,  000 

1,  452,  892 
281,  000 

516, 116 
106,  654 

3,  273,  277 

441,  000 

88,  000 

1,319,401 
327,  000 

396,  806 
16,  000 

1,095,459 

561,  501 
122,320  1 

$1, 179, 210 
328,  353 
a  96,  706 

259,  486 

272,  031 

223, 137 

969,  469 
283,  390 

706,  464 
13,  250 

381,  473 
20,  400 

558,  024 
19,  486 

858,  695 
339,  948 

220,  005 
10,  000 

379,  504 
128,  000 

133,  797 

301,  888 

353, 131 
104,  000 

736,  230 

170,  071 

301,  809 

2, 167, 103 
600,  000 
a  93,  408 

603,  789 
5,000 

426,  572 
20,  000 

7,  308,  096 

5, 100,  000 

50,  000 

213,  446 
10,  000 

154,  617 

322,  807 
123,  000 

561,  023 

935,  747 
160,  000 
32,  000 

962,  797 
160,  000 

318,  823 
76,  653 

800,  921 
142,  000 
126,  000 

1,  047,  997 
300,  000 

233,  443 
2,000 

694,  614 

425,  220 
89,  900 

$2,  963,  015 
685,  828 
203,  878 

712,  334 

691,  392 

367,  601 

2,  025,  725 
687,  424 

2,  372,  986 
98,  260 

681,  244 
58,  585 

1,  328,  229 

65, 178 

2,  398,  514 
1,  080,  308 

697,  462 
60,  000 

805,  308 
160,  000 

244,  896 

640,  795 

1,  344,  .549 
312,  000 

1,  247, 171 
432,  833 
863,  768 

5, 193,  583 

2,  204,  770 
425,  815 

1,  227,  243 
65,  000 

1,  227,  647 
67,  000 

20,  343,  525 

18,  000,  000 

289,  000 

557,  047 
40,  000 

415, 153 

1, 170,  644 
1,  226,  000 

1,  820,  924 

2,  092,  364 
400,  000 

74,  000 

2,  405,  689 
441,  000 

834,  939 
182,  207 

2,  074, 198 
683,  000 
214,  000 

2,  367,  398 
627,  000 

630,  249 
18,  000 

1,  790,  073 

986,  781 
212,  220 

$3,436 

$10,  371 

$7, 408 

$1,527 

1,372 

155 

$32,742 

Newnan 

Total  of  cities,  etc.,  nnder  1,000 

Crawford 

1,340 
665 
790 

2,721 

2,493 
2,420 
1,987 
7,090 

3,206 
1,728 
1,419 
8,863 

7,039 

4,813 

4,196 

24,149 

Dade 

Dawson 

Decatur 

5,475 
5,475 

175 
175 

292 
292 

469 
469 

8,139 
8,139 

200 
200 

135 
135 

Totalof cities,  etc.,  under  1,000. 

DeKalb 

2,404 

8,305 

8,305 

Total  of  cities,  etc.,  xmder  1,000. 

Dodge 

1,234 

2,384 

5,109 

Totalof  cities,  etc.,  under  1,000. 

Dooly 

1,877 

4,649 

3,985 

Totalof  cities,  etc.,  under  1,000. 

Dougherty 

1,865 

8,395 

10,  913 

29,312 

Douglas 

1,276 

2,440 

1,395 

Totalof  cities,  etc.,  under  1,000. 

Early 

1,314 

2,819 

3,221 

i?otal  of  cities,  etc.,  under  1,000. 

7,489 

Echols 

415 

986 

1,963 

857 
2,243 
4,706 

1,  224 
2,243 
5,109 

EfSngham 

Elbert 

1,400 
1,400 

5,472 

Total  of  cities,  etc.,  under  1,000. 

13, 178 

Emanuel 

1,690 

982 

1,346 

2,937 

4,365 

1,515 

3,023 

18, 178 

6,236 

2,.104 

4,751 

20, 774 

Eannin 

4,661 

Fayette 

9,119 

Eloyd 

19,  865 

18,  000 

1,865 

80 
80 

61,754 

Totalof  cities,  etc.,  uuderl,000. 

Eorsyth  

1,717 

4,295 

3,682 

9,774 

Eranklln 

1,646 

4,297 

4,297 

Totalof  cities,  etc.,  underl.OOO. 

10,240 

Fulton 

5,926 

71,  202 

91,546 

$32,  350 
32,  360 

238,  228 

237,  650 

678 

Total  of  cities,  etc.,  under  1,000. 

439,252 

fiilmer 

1,187 

1,950 

2,228 

Totalof  cities,  etc.,  underl,000. 

5,365 

566 
917 

1,453 
4,097 

2,698 
6,146 

4,1717 

Glynn 

13,944 
13,944 

Brunswick 

25,104 

Gordon 

1,889 
2,680 

6,394 
7,323 

10,  462 

14,677 

Greene 

700 

766" 

254 
254 

354 
354 

2,707 

2,332 

375 

900 
900 

45 
45 

Totalof  cities,  etc.,  und6rl,000. 

21, 165 

Gwinnett 

2,967 

8,420 

9,021 

Totalof  cities,  etc.,  under  1,000. 

20,662 

1,419 
1,196 

2,297 

969 

2,478 
1,460 

2,922 
7,260 

8,286 

2,206 

6,265 
3,464 

3,757 
6,223 

11,837 

3,151 

6,265 
1,480 

Total  of  cities,  etc.,  underl.OOO. 
Hall 

8,452 

Total  of  cities,  etc.,  underl,O0O. 

17,386 

23, 320 

Totalof  cities,  etc.,  under  1,000 

Harris 

6,371 

15,008 

Total  of  cities,  etc.,  under  1,000. 

a  Partially  estimated. 

6  The  apparent  discrepancy  between  the  valuation  of  Glynn 
higher  rate  than  the  county  assessors. 


county  and  the  city  of  Brunswick  is  due  to  the  fact  that  the  local  assessors  assess  real  estate  at  a 
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Coimtiea,  citiea,  and  towns. 


Heard 

Total  of  citiea,  etc.,  under  1,000 


Henry 
To 


Btalofoities,  etc.,  anderl,000. 


Houston 

Totalof  cities,  etc.,  under  1,000. 


ASSESSED  VALUATION. 


Eeal  estate. 


Irwin . 


Jacltson 

Total  of  cities,  etc.,  underl,000 


Jasper ■ 

Total  of  cities,  etc.,  underl,000 


Jefferson 

Total  of  cities,  etc.,  under  1,000. 

Johnson  

Jones , 


Laurens 

Total  of  cities,  etc.,  underl.OOO 


Lee  . 


Total  of  cities,  etc.,  under  1,000 
Liberty 


Lincoln 

Totalof  cities,  etc.,  und6rl,000. 

Lowndes 


Luraptin  -• 

Total  of  cities,  etc.,  under  1,000 


McDuffie 

Totalot'cities,  etc.,  under  1,000 


Mcintosh. 


Macon 

Total  of  cities,  etc.,  under  1,000 


Madison . 
Marion  . . 


Meriwether 

Total  of  cities,  etc.,  under  1,000 


Miller  . 
Milton . 


Mitchell    

Total  of  cities,  etc.,  underl,000- 


Monroo 

Forsyth 


Montgomery , 


Morgan 

Total  of  cities,  etc.,  under  1,000. 


Murray 

Total  of  cities,  etc.,  under  1,000. 


Muscocoe 

Columbus. 


Newton 

Covington  . 


Oconee. 


Oglethorpe 

Totafofcities,  etc.,  nnder  1,000 


Paulding  . 
Pickens  .. 


Pierce 

Totalof  cities,  etc.,  undorl,000. 


I'ilio 

Barnesville 

Total Oi'citios,  etc.,  under  1,000. 


Personal 
property. 


$601, 367 
70, 000 

1,  006,  479 
130,  000 

1,  529,  213 
a  86,  067 

218, 117 

1,  028,  041 
60,  000 

090,  569 
52,  255 

1, 135,  703 
117,  885 

278,  789 

719,  281 

539,  966 
75,  000 

050,  750 
100,  000 

413,  204 

425,  906 
0,  424 

710,  891 

322,  095 
65,  000  ! 

541,921 
200,  702 

511,369 

736,  733 
48,  823 

545,  187 

507,  508 

975,710 
30,  000 

152,  999 

476,  693 

730,  400 
100,  000 

1,  435,  993 
a  257,  367 

313,  223 

1,  326,  813 
25,000 

703,  298 
27,  500 

3,  677, 195 
3,  357,  835 

1,104,  .585 
344, 140 

430,  839 

970,  768 
30, 1,00 

762,  597 

320, 117 

2i20, 144 
71,000  I 

1,  374,  700  I 

450,  000 

7'2,  775 


$332,173 
35,  000 

641, 153 
75,  COO 

768,  351 
a  43,  333 

298,  308 

752, 131 
15,  000 

436,  920 
13,  325 

930,  903 
210,420 

252,  413 

379,  508 

511,  965 
95,  000 

328,  500 
00,  000 

474,  929 

245,  827 

11,  822 

681,715 

217,  209 
18,  000 

263,  532 
40,  000 

213,  9S9 

591,  074 

22,  200 

337,  656 
352,  080 

527,  952 

12,  000 

181,  028 

364,  294 

457,  500 
75,  000 

763,  289 
a  128,693 

417,  408 

763,  798 
10,  000 

371,  297 
6,500 

3,  957,  680 
100,  000 

919,  440 
125,  542 

297,  090 

030,  712 
15,  000 

448,  244 

208,  352 

324, 130 
35,  800 

982.  282 
250.  000 


Total. 


$933,  .540 
105,  000 

1,  647,  632 
205,  000 

2,  297,  564 
130,  000 

616,  515 

1,  780, 172 
75,  COO 


State. 


School. 


,183, 
05, 

,  066, 
328, 

631, 

,098, 

,  051, ! 
170,1 

979,; 
100,1 


495 : 

580 


606 
305 


202 
849 


888, 193 


671, 

18, 

1,  298, 

539, 
83, 

805, 
240, 


733 
246  ! 


453 
762 


725,  358 


.327, 
71, 


807 
025 


,843 
',588 


,503, 
■42, 


334, 

840, 


,193, 
175, 


;,  199, 
386, 


900  I 
000 


282. 
080 


7S0,  631 


1,  090, 
35, 


;,  024, 
469, 


,601, 
43, 

,  210, 

528, 

544, 
107. 

:,  3.37. 
700, 
150, 


611 
000 

563 
000 

875 
835 

025 
082 

,935 

4,'!0 
000 

841 

469 

283 
400 

048 
000 
064 


Other 
purposes. 


3,255 


486 
2,586 


1,902 
2,516 


793 
1,68!5 
1,625 


1,678 


1,540 
950 


606  :         2,197 

304  I!  972 


1,246 


779 
1,774 


1,244 
1,343 
3,550 


003 
1,034 
1,  540 


,735 


873 
2,070 


1,308 


2,240 
1,943 


949 
2, 153 


2,341 


$3,  267 
5,707 


8,041 


1,808 
0,231 


County. 


School. 


3,967 


7,233 


1,859 
3,846 
3,682 


3,428 


3,109 
2,351 


4,545 
1,888 


2,639 
4,647 


3,090 
3,009 
5,  263 


1,169 
2,943 
4,179 


7,697 


7,317 


3,701 


20  722 
7,084 


2,  723  i . 
5,  005  : . 


1,  705  4,  238  j 

1,  020  !  1,  850  ! 

819  I  1,  905  ' 


8,230 


9  W   D   T 


a  Partially  estimated. 


Other 
purposes. 


$7,  002 


6,591 
12, 637 


1,550 
8,901 


0,461 


,266 


2,125 
3,846 
6,838 


7,198 


2,291 


5,194 
2,697 


5,235 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


3,627 
6,606 


3,090 
3,009 
6,579 


1,871 
3,364 

8,775 


9,622 


2,567 
5,  227 


3,761 


22,  005 
7,  970 


Other 
purposes. 


$237 
237 

1,100 
1,100 

650 
650 


450 
450 


1,410 
1,410 


800 
800 


632 
632 


371 
371 


130 
130 


School 
district. 


250 
250 


2,450 
2,460 


200 
200 


,723 
;,C07 


$8,  000  35,  222 

8,  000  35,  222 


1,000 
1,  000 


113  '. 

113  I. 


4,238  ' 

3, 171 ; 

1,905 


7,071 


4.023 

3.700 

323 


Total. 
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Counties,  cities,  and  to^ms. 


Polk 

Total  of  cities,  etc.,  under  1,000. 


Pnlaski 

Hawkinsville 

Total  of  cities,  etc.,  nndei],000. 


Putnam 

Eatonton  . 


Quitman . 
Itabnn . . . 


Sandolpli 

Cuthbert  . 


Bicbmond  ... 
Augusta . 

Bockdale 

Conyers  - 

Schley 

Screven 

Spalding 

Griffin . . . 

Stewart 


Snmter 

AmericHS. 


Talbot 

Talbotton 

Totalof  cities,  etc., under  1,000- 

Taliaferro 

Tattnall 


Taylor 

Total  of  cities,  etc., under  1,000. 


Telfair 

Total  of  cities,  etc.,under  1,000. 


Terrell. 


Thomas , 

Thomasville 

Total  of  cities,  etc., under  1,000. 

Towns 


Troup 

La  Grange.. 
West  Point . 


Twiggs . 
Union  .. 
TJpson  . . 


■Walker 

Total  ofcitie3,etc.,under  1,000. 

■Walton 

Total  of  cities,  etc., under  1,000. 

■Ware 


"Warren 

Warrenton  (village)  . 


"Washington 

Sandersville 

Totalof  cities,  etc.nnder  1,000. 


"Wayne  .. 
"Webster . 
■White..., 


"Whitfield 

Dal  ton 

Totalof  cities,  etc., under  1,000. 

a  Partially  estimated. 


A8SKBSED  VALUATION. 


Beal  estate. 


$1,  042,  963 
118,  674 

836, 153 

195,  042 

60,  000 

1,  063,  684 
a  233, 334 

313, 128 

181, 250 

918,  624 
207, 155 

8,  514, 102 
6  9,  049, 355 

723,  856 
179, 199 

345,  891 

445,  381 

1, 256, 340 
641,  660 

879,  822 

1,  640,  088 
550,  965 

827,  442 
190,  000 
45,  000 

421,  550 

396, 121 

461,  460 
41,  275 

342,  317 
15,  000 

659,  089 

1,521,848 

700,  000 

60,  000 

140,  292 

1,  621, 141 
380,  000 
223, 188 

400,  826 

246,  379 

777,  806 

1, 128,  565 
60,000 

1,  309, 960 
317,  735 

217,  427 

706,  269 
c 139,  620 

1,  633,  066 

166,  305 

15,  000 

236,  309 

369,  303 

286, 118 

1,  226,  746 

660,  000 
55,  605 


Personal 
property. 


$630,  842 
41,  065 

730,  074 

197,  287 

60,  000 

618,  972 
a  116,  666 

272,  950 

134,  927 

723, 460 
200,  359 

6,  814,  360 
4,  681,  326 

437, 139 
106, 376 

207,  692 

636,  341 

761,  639 
363,  640 

575,  074 

1,  351,  810 
695,  055 

436,  576 
60,  000 
30, 000 

262,  530 

534,  238 

353,  763 
49,643 

316,  365 
2.'),  OOO 


1,  014,  571 
233, 158 
75,  000 

107,  985 

1,  362,  710 
323,  000 
245,  326 

252,  821 

183, 191 

666,  851 

625,  326 
30,  000 

1,  052,  950 
147,  874 

333, 189 

508,  001 
(169,810 

1, 173, 185 

149,  933 

5,000 

434,  669 

256,  483 

194,  781 

695,  244 

200,  000 

17,  636 


Total 


$1, 673, 805 
159, 739 

1, 566, 227 
392,  329 
110,  000 

1,  682,  656 
360,  000 

586,  078 

316, 177 

1,  642,  084 
407,  514 

16,  328,  452 
13,  730,  681 

1, 160,  995 
285,  575 

663,  483 

1,  081, 722 

2,  017,  879 
1,  005,  300 


2,  991,  898 
1,  246,  020 

1,  264,  018 

250,  000 

75,  000 

684,  080 

930,  359 

815,213 
90, 818 

658,  682 
40,  000 

1,  276,  405 

2,  636, 419 
933, 158 
136,  000 

248,  277 

2,  983,  851 
703,  006 
468,  613 

653,  047 

429,  670 

1,  444,  657 

1,  753,  891 

80,  000 

2,  362,  910 
465,  609 

650,  616 

1, 214,  270 
209,  430 

2,  806,  251 
316,  238 
20,  000 

670,  978 

625,  786 

479,  899 

1,  020,  900 
760,  000 
73, 141 


State. 


School. 


$1,951 
2,242 


1,802 


785 

711 

2,489 


6,931 


1,032 


830 
2,081 
1,626 


2,303 
2,807 


1,929 


1,117 
1,227 
1,049 


832 


2,017 
2,674 


514 
2,041 


1,483 

994 

2,147 

1,789 


2,493 


799 
1,714 


947 


777 
1,754 


Other 
purposes. 


$5, 858 
5,482 


5,889 


2,051 
1,107 
5,747 


63,  650 


4,063 


1,937 
3,786 
7,063 


5,092 
10, 472 


4,424 


2,394 
3,256 
2,853 


2,305 


4,467 
8,877 


2,288 
1,503 
5,066 
6,139 


8,270 


1,927 
4,260 


9,822 


2,348 
2,190 
1,680 
6,723 


County. 


School. 


$25, 000 


Other 
purposes. 


$5,272 
10, 180 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


8,413 


2,344 
3,162 
7,389 


36, 788 


2,401 

8,113 

10, 089 


5,820 
9,424 


1,915 
2,931 
3,996 


4,018 


6,382 
8,877 


621 
11,  935 


5,131 

1,289 

12,280 

3,508 


8,270 


3,304 
3,157 


21,047 


2,348 
2,190 
1,176 
5,763 


Other 
purposes. 


$320 
320 

1,530 
980 
550 


$24, 120 
24,120 


School 
district 


2,859 
2,859 

171, 634 
171, 634 

1,664 
1,064 


10,  053 
10,063 


10,  372 
10, 372 

560 
550 


450 
450 


200 
200 


3,946 

3,733 

213 


8,773 
5,273 
3,600 


50 
60 

1,825 
1,325 


400 
400 

1,865 

1,765 

100 


8,333 

3,000 

332 


b  It  will  be  noticed  that  the  valuation  of  real  estate  for  the  city  of  Anensta  is  irrA»t.or  tv„«  *     *v  .      ^ ,  _ 

lanation  lies  in  the  fact  that  property  U  assessed  at  a  higher  rate  bv  citv  L^l.  *  w  ^J™"^"  *■"  "'""'^  "^  Richmond,  within  which  It  1.  .ituated.    The 


explanatic 


I  higher  rat«  by  city  tUBeeBors  thwi  by  county  hmmbom. 
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AB8E68ED  VALUATION. 

TAXATION. 

Counties,  cities,  and  to-vrns. 

Eeal  estate. 

Peisonal 
property. 

Total. 

State. 

County. 

Minor  civU  divisions 
less  than  counties, 
exclusiTe  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

Wilcox 

$189,  314 

1,337,902 
206, 750 

685,  629 
42,270 

294,  873 

$213,258 

1, 447, 185 
809, 156 

523, 566 
28,840 

330,  472 

$402, 572 

2,785,087 
1,  065,  906 

1,  209, 195 
71, 110 

625,  345 

$511 
2,463 

81,409 
9,748 

$1,610 
6,406 

$3,530 

Wilkea       

18, 617 

"Waahinfitton 

2,260 

4,232 

4,233 

$476 
476 

11,200 

Totalofclties,  etc.,  under  1,000. 
"WeTth 

1,050 

2,189 

3,127 

6,366 

FLOEIDA, 

Note. — The  table  is  for  the  fiscal  year  ending  December  31,  1879.  It  will  be  seen  that  the  amount  of  state  tax  for  "ether  purposes" 
than  schools  is  |205,957.  Of  this  sum  ^113,075  is  state  tax  proper,  $61,909  being  for  general  sinking  fund  and  interest,  and  |30,973  for 
special  sinking  fund  and  interest.  The  rate  of  state  tax  for  the  support  of  common  schools  is  1  mill,  and  for  "other  purposes"  6  mills. 
The  rate  of  state  poll  tax  is  |1,  and  the  amount  derived  from  this  source  is  |20,362  (included  in  the  tax  for  "other  purposes").  The 
county  tax  for  "other  purposes"  than  schools  amounts  to  $188,133.  Of  this  sum  $127,592  is  county  tax  proper,  and  $60,541  a  special  tax. 
School  districts  have  no  tax-levying  power.  Below  the  names  of  counties  (and  indented)  are  the  corporations  existing  within  them, 
with  their  valuations  and  local  taxes.  Those  having  1,000  or  more  population  are  usually  mentioned  by  name.  The  legal  style  of  those 
aggregated  "under  1,000"  in  Florida  is  city,  town,  or  village. 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  cities,  and  towns. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  tbau  counties, 
exclusive  of  school 
districts. 

School 
district. 

Tot.ll. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

ThR  RtafiA 

$18,885,151 

$12,053,158 

$30,  938, 309 

$30,  973 

$205,  957 

$78, 173 

$188, 133 

$101, 944 

$605, 180 

Alarhna 

1,166,119 
63,400 

81,445 

398,518 
32,000 

97,702 

54,310 

359,  314 

447,  Oil 
62,  030 

23,990 

3,  246,  561 

1,946,940 

25,000 

1, 116,  595 

881,924 

126, 701 
•  105,784 

533, 952 

328,446 

209,991 

368,667 
190,  000 

20,005 

641,940 
80,000 

937,285 
161, 215 

88,762 

1,236,125 

614, 671 
16,  300 

96,953 

297,929 
34,441 

114,622 

79,798 

114,  003 

298,628 
62,030 

7,023 

2,  006,  981 

739, 050 

5,000 

765,464 
484,857 

78, 082 
52,892 

270,250 

279,992 

213, 899 

382,680 
110, 000 

64,148 

399,340 
45, 000 

446,705 
84,607 

164,364 

483,969 

1, 780. 790 
79, 700 

178, 308 

696,447 
66,441 

212,  324 

134, 108 

473,317 

745,  639 
124,  060 

31,  013 

5,253,542 

2,  676,  990 

30,  000 

1,  882,  059 
1,  366,  781 

204,783 
158,  676 

804,  202 

608,438 

423,890 

751,  347 
300,  000 

84,153 

1,  041,  280 
125,000 

1,  383,  990 
245,822 

253,126 

1,720,094 

1,782 

12, 132 

4,469 

12, 145 

474 
474 

31,002 

Total  of  cities,  etc. ,  under  1, 000 . 
Baker 

181 

682 

1,232 
4,531 

453 

1,707 

869 
1,802 

2,735 

BnulfATd 

1,200 
1,200 

9,922 

Total  of  cities,  etc.,  underl.OOO. 

238 
135 
474 

747 

1,502 

965 

3,078 

5,226 

695 

336 

1,184 

1,866 

788 

696 

2,605 

5,502 

3,223 

2,133 

Clay 

7,341 

1,238 
1,238 

14,  579 

Dade 

31 
5,256 

217 
33,653 

78 
17,766 

155 
23,443 



481 

54,740 

53,540 

1,200 

13,668 
13,668 

1,000 
1,000 

134,858 

J  A.  Villa. 

1,884 

11,782 

4,707 

11, 780 

43,821 

205 

1,369 

512 

1,367 

4,453 

Gadsden 

804 
622 
425 
751 

5,588 
4,215 
2,900 
5,008 

1,005 
1,651 
1,069 
1,878 

6,588 
1,732 
2,885 
3,130 

12,985 

HnmlltATi 

8,120 

7,279 

Haisboromgh 

326 
326 

11,093 

Total  of  oitiea,  etc.,  nnder  1,000. 

85 
1,041 

656 
7,238 

168 
2,599 

655 
6,195 

1,604 

Jackson 

1,650 
1,650 

1,220 
1,229 

18,728 

Total  of  citie^  etc.,  nnder  1, 000 . 
Jefferson 

1,384 

9,711 

1,385 

13,170 

26,879 

Totalof  cities,  etc.,  nnder  1,000. 

253 
1,700 

1,745 
10, 916 

632 
4,275 

1,491 
16, 913 

4,121 

X.ecn 

83,813 

a  Partially  estinated. 
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Table  III.-YALUATION^  AND  TAXATION  BY  MINOE  CIVIL  DIYISIONS— FLORIDA— Continued. 


'Counties,  cities,  and  towns. 


Levy 

Totaiof  cities,  etc.,  nndor  1,000 

Lii>erty 


Madison    

Totaiof  cities,  etc.,  under  1,000. 

Manatee 


Marion 

Totaiof  cities,  etc.,  under  1,000. 


Monroe 

Key  "West . 


Nassau 

Femandina  . 


Orange 

Totaiof  cities,  etc.,  under  1,000 


Polli. 


Putnam 

Palatlia  . 


Saint  John's 

Saint  Augustine  . 


Santa  Kosa 

Totaiof  cities,  etc.,  underl,000. 


Sumter 

Totaiof  cities,  etc.,  under  1,000. 


Suwannee  . 
Taylor.... 


Volusia 

Totaiof  cities,  etc.,  underl,000 


Wakulla 

"Walton 

"Washington  . 


ASSESSED  VALUATION. 


Eeal  estate. 


$347, 475 
74, 045 

113, 218 

760,  420 
69,  930 

109,  878 

698,  826 
200,  000 

820,  540 
720,  615 

685,  688 
429, 708 

781,  468 
100,  000 

86,  209 

803,  021 
238,  820 

665,  082 
504,746 

297,  845 
76,  988 

300,  570 
20,  300 

261,  450 

35,  547 

360,  475 
37,  500 

166,  633 

65,  076 

52,  291 


Personal 
property. 


$198, 730 
42, 367 

68,  510 

455, 150 
64,306 

601,  238 

484,  038 
60,  980 

438,  655 
246,  685 

280,  882 
114,  058 

309,  739 
25,  000 

232,  205 

224,  009 
70,  696 

159,  968 

82,  486 

380,  366 

83,  998 

220, 190 
7,930 

358,  580 

82, 175 

169,  502 
6,800 

102,  591 

189, 430 

127,  700 


Total. 


$546,  205 
116,4)2 

171,  728 

1,  215,  570 
134,  236 

611, 116 

1, 182,  864 
260,  980 

1,  259, 195 
973,  300 

966,  570 
543,  766 

1,  091,  207 
125,  000 

318,  414 

1,  027,  030 
309,  416 

825,  050 
647, 232 

678, 210 
160,  986 

620,  760 
28,  230 

520,  030 

117,732 

629,  977 
44, 300 

269,  224 

244,  506 

179,  991 


State. 


School. 


172 
1,216 


612 
1,183 


1,259 


967 


1,092 


318 
1,027 


678 
521 


523 
118 
530 


270 
245 
181 


Other 
purposes. 


$3,  651 


1,134 
8,694 


3,948 
7,940 


8,203 
6,091 


7,024 


2,087 
6,911 


5,364 
4,635 


3,493 


3,749 

684 

3,472 


1,862 
1,802 
1,351 


Comity. 


School. 


$1, 363 


431 
2,431 


1,545 
2,957 


3,148 
2,425 


2,727 


637 
2,571 


2,065 
1,096 


1,302 


1,302 

295 

1,326 


675 
489 
453 


Other 
pui-poses. 


$2, 164 


964 
12,  341 


3,920 
9,123 


3,166 
7,534 


4,843 


2,406 
4,860 


4,528 
5,652 


2,972 

3,120 

648 

3,472 


1,321 

826 

1,362 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


Other 
purposes. 


$1,164 
1,164 


537 
537 


828 
828 

9,733 
9,733 

5,438 
5,438 

589 
589 


2,321 
2,321 

3,530 
3,630 

1,610 
1,010 

226 
226 


443 
443 


School 
district. 


Total. 


2,701 
25,219 


10, 023 
22,031 


26, 509 


22,455 


16,  273 


5,443 
17,690 


16, 313 


14, 271 
8,514 


8,694 
1,945 
9,243 


4,128 
3,362 
3,347 


ALABAMA. 

Note. — The  valuation  of  property  is  given  as  returned  on  specially  prepared  schedules  hy  the  judges  of  probate.  There  is  no  tax 
known  as  state  school  tax,  but  a  legislative  appropriation  of  $130,000  is  made  and  apportioned  among  the  counties  according  to  school 
population.  In  this  table  it  has  been  considered  a  state  school  tax,  and  the  amount  raised  by  each  county  on  property  computed,  and  the 
column  of  state  tax  for  "other  purposes"  reduced  correspondingly.  A  poll  tax  of  |1,  devoted  to  common  school  purposes,  is  levied 
in  this  state.  The  amount  of  this  is  $113,655,  which,  added  to  the  legislative  appropriation,  makes  the  amount  considered  as  state  school 
tax  $243,655.  The  rate  of  state  tax  is  7  mills  on  the  dollar,  and  from  it  was  derived  the  entire  property  tax  shown  in  the  two  columns  of 
state  taxes.  The  statutes  authorize  couuties  to  lay  a  tax  on  property  for  the  support  of  schools,  but  no  returns  have  been  received  indicating 
that  such  a  tax  is  levied  in  any  county.  The  school  districts  have  no  taxing  power.  Below  the  names  of  counties  (and  Indented)  are  the 
corporations  existing  within  them,  with  their  valuations  and  local  taxes.  Those  having  1,000  or  more  population  are  usually  mentioned 
by  name.     The  legal  style  of  those  aggregated  "under  1,000"  in  Alabama  is  city,  town,  or  villao-e. 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  cities,  and  towns. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total.' 

School. 

1 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

The  State 

$77,  374,  008 

$45,  493,  220 

$122,  867,  228 

$243,  055 

$746, 691 

"$682,851 

$16, 492 

$372, 289 

$2,061,978 

680,  345 
176,  873 

413,  416 

1,  639,  572 
913,450 

560,  549 

708,465 
61,  922 

517,  90S 

1,  008,  .503 
150,  000 

197,  630 

1,388,810 
258,  795 

931,  323 

2,  548,  075 
1,  063,  450 

758, 179 

2,  644 

8,343 

6,944 

1,247 
1,247 

Total  of  cities,  etc.,  under  1,000. 

1,421 
4,  703 

5,539 
15, 838 

2,894 
26, 471 

9,854 

5,848 
5,848 

Eufaula 

52, 860 

Bibb 

1.901 

i.  KA?^ 
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Table  III.— VALUATIOIjT  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— ALABAMA— Coutinued. 


Counties,  cities,  and  towBS. 


Blount 

Total  of  cities,  etc.,  nnder  1,000. 


Bullock 

Union  Springs 

Total  of  cities,  etc.,  under  1,000. 


Butler 

Greenville 

Total  of  cities,  etc.,  underl,000. 


Calhoun 

Oxford 

Total  of  cities,  etc.,  under  1,000. 


Chambers 

Lafayette. 


Cherokee  . 
Chilton  . . . 
Choctaw . . 
Clarke.... 
Clay. 


Total  of  cities,  etc.,  nnderl,000 

Clehume 

Coffee 


Colbert 

Tnscumbia 

Total  of  cities,  etc.,  underl,000 


Conecuh 

Total  of  cities,  etc.,  under  1,000 


ASSEBSED  VALUATION. 


Beal  estate. 


Coosa 

Covington 

Crenshaw 

Total  of  cities,  etc.,  underl,000. 


Cullman 

Total  of  cities,  etc.,  nnderl,000. 


Dale. 


Dallas 

Selma. 


DeKulb.. 

Elmore 

Escambia . 


Etowah 

Gadsden 

Total  of  cities,  etc.,  under  1,000 


Fayette... 
Franklin. 


Geneva , 

Total  of  cities,  etc.,  underl,000 


Greene 

Eutaw. 


Hale 

Greensboro' 

Total  of  cities,  etc.,  nnder  1,000 


Henry 
To 


otal  of  cities,  etc., under  1,000. 


Jackson 

Totalof  cities,  etc.,  nnderl.OOO 


Jefferson 

Birmingham 

Lamar 

Total  of  cities,  etc.,  underl.OOO 


Lauderdale 

Florence t . 


Lawrence 

Total  of  cities,  etc.,  nnderl,000 


$702,  581 
86,  600 

1,  749,  205 

275,  475 

90,  000 

1,  030,  770 

175,  000 

50,  000 

1,  308, 119 

147,  600 

50,  000 

1,  201, 138 
113,  919 

1,  012,  607 

364,  688 

598,  783 

678,  304 

495,  358 
40,  000 

406,  022 

240,  708 

1,  217,  861 

16.'!,  242 

20,  000 

329,  679 
6  107,  400 

598,  329 

97, 182 

385,  582 
15,  000 

239,  730 
40,  340 

480,  910 

3,  390,  714 
1,  500,  000 

413,  020 

788,  745 

150,  000 

859,  295 
184,  520 
72,  000 

398,  004 

S15,  685 

114, 100 
7,182 

1,  350,  250 
200,  000 

1,  613,  037 

390,  000 

33,  200 

708,616 
13,  000 

1,  491,  774 

75,  000 

2,  469,  990 
398, 160 

424,  250 
15,  000 

1, 173,  670 
246,  740 

1,  585,  003 
34,850 


Personal 
property. 


Total. 


$392,  732 

50,  000 

1,  364, 154 

51,  000 
36,  000 

944,  981 
15,  000 
40,  000 

712,  590 
32,  500 
10,  OOO 

049,  922 
68, 125 

370,  603 

504,  851 

384,  762 

367,  611 

160, 109 
20,  000 

122,  091 

147,  557 

644,  634 
1,956 
(a) 

394,  361 
59,  000 

287,  373 

89,  379 

197,  733 
5,000 

204,  065 
9,722 


2,  420,  628 
1,  000,  000 

153,  804 

613,  260 

480,  000 

468,  017 

109,  272 

25,  000 

171,  493 

176,  872 

101,  693 
35,  000 

675,  374 
100,  400 

874,  559 

166,  000 
29,  766 

372,  577 
24,  000 

1,  034,  873 
175,  000 

956,  925 
300,  000 

167,  935 
10,  000 

,     581, 673 
99,  967 

669,  307 
87,  504 


State. 


School. 


$1,  095, 313 
136,  600 

3, 113,  359 
326,  475 
125,  000 

1,  975,  751 
190,  000 

90,  000 

2,  020,  709 
180,  000 

60,  000 

1,  861;  060 
182,  044 

1,  383,  210 
869,  439 
983,  545 

1,  045,  915 

656,  467 
60,  000 

528, 113 

388,  205 

1,  862,  495 
165, 198 

20,  000 

724,  040 
166,  400 

885,  702 

186,  561 

683,  315 
20,  000 

443,  795 
50,  062 

722,  293 

5,  811,  342 

2,  500,  000 

566,  824 

1,  302,  006 

630,  000 

1,  327,  312 
293,  792  i 

97,000 

569,497 

692,657 

215,  693 
42, 182 

2,  026,  624 
300,  400 

2,  487,  696 

546,  000 

62,  966 

1,  081, 193 

37,  000 

2,  626,  647 
250,  000 

3,  426,  915 
698, 160 

592, 185 
25,  000 

1,  755,  343 
346,  707 

2,  254,  310 
122,  354 


Other 
purposes. 


$2,  783 


5,966 


,519 


4,042 


3,435 
1,577 
2,247 
2,784 
2,137 


1,828 
1,118 
3,076 


1,737 


2,667 


1,248 


2,136 
9,784 


1,604 

3,137 

1,281 

11        2,875 


1,698 

1,973 

801 


4,158 
5,004 


3,054 
5,295 
5,236 
2,010 
4,091 
4,358 


$6,  526 


18,  606 


11, 166 


8,601 
5,168 
5,838 
6,939 
3,953 


2,973 

1,805 

11, 182 


4,299 


6,408 
1,097 
3,464 


2,632 


4,  287 
34,  730 


County. 


School. 


4,356 
8,462 
3,636 
8,090 


3,378 
4,138 
1,292 


12, 116 

12,  872 


6,409 


15,  033 
20,510 
3,329 
10,  605 
13,  410 


Other 
purposes. 


$5,000 


22,  916 


5,927 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


7,  072  1 


5,553 


9,683 
4,347 
5,373 
7,489 
4,500 


2,639 


9,306 


7,240 


5,576 
3,460 
5,250 


4,882 


5,055 
23,  331 


3,122 
9,073 
5,512 
9,218 


3,000 
5,917 
2,434 


10, 128 
18,885 


a  ]!3'ot  assessed. 


5,406 
7,600 
18,847 
3,841 
3,199 
8,560  .... 
b  Partially  estimated. 


Other 
purposes. 


1,382 

1,065 

317 

4,475 

4,250 

225 

900 
900 


School 
district. 


706 
705 


810 
810 


1,263 

1,188 

75 


288 
288 


37,  500 
37,  500 


2,634 

734 

1,800 


1,400 
1,400 

4,077 

3,900 

177 

185 
185 

250 
250 

11,041 
11,  041 

140 
140 

2,100 
2,100 

238 
238  I 


TotaL 


$14,  917 


48,930 


26, 299 


24,667 


21, 466 


21,  719 
11,  092 
13, 458 
16,  212 
11,  400 


7,440 
6,621 
24, 827 


13,972 


13,  651 
5,445 
10,  932 


9,050 


11, 478 
105,  345 


9,082 
21,441 
10,  329 

22,  717 


8,076 

12,028 

4,527 


27,802 


40,838 

15,054 

28,178 

55,  634 

9,320 

19,995 

26,506 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— ALABAMA— Continued. 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  cities,  and  towns. 

Eea,l  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civildiviaionE 
less  than  counties 
exclusive  of  schoo 
districts. 

School 
_  district. 

TotaL 

School. 

Other 
purposes 

School. 

Other 
purposes 

School. 

Other 
purposes 

$1,  323,  843 
456,  000 
120,  000 

2, 156,  841 
a  231,  400 

37,  925 

1,  959,  614 

77,  577 

1,  019,  086 
300,  000 

2,  338,  403 
1,  390,  000 

78,  575 

1,  602,  493 

325,  000 

60,  000 

198,  892 

702,  390 

38,  955 

10,  008,  336 
8,  509,  981 

547,  755 

5, 447,  634 

3,  463, 163 

1,  035,  634 
8,000 

1,  774,  263 
400,  OOO 

150,  eoo 

796,  472 
21,  335 

955,  530 
380,  000 

464,  581 

1,  396,  287 

872,  314 
200,  000 
50,  000 

541,  996 

1,  683,  060 
177,  062 

1,  677,  872 
271,039 

1, 100,  862 
70,  000 

1,  622,  568 
377,  370 
05,  000 

393,  076 

195,  023 

1,  711,  576 
180,  000 

70, 198 

$1,  058,  858 
200,  000 

$2,  382,  701 
656,  000 
130,  000 

2,  630,  448 

347, 100 

54,054 

2,  988,  959 
109,  740 

1,  733,  261 
400,  000 

3,  622, 159 

1,  837,  000 
116, 175 

2,  355,  357 
400,  000 
100,  000 

295,  974 

969,  383 
71, 147 

16,  538,  487 
12,991,795 

854,  370 

8,  881,  237 
5,  506,  994 

1,  601,  076 
18,000 

2,548,513 
700,  000 
400,  000 

1,  230.  770 
47,  246 

1,  689,  502 
1, 130,  000 

595,  577 

1,830,806 

1,868,112 

225,  000 

90,  000 

879,  836 

2,  783,  880 
303,  439 

2,  560,  094 
488,  039 

1,  611,  620 
120,  000 

2,  594, 176 
555, 115 
115,  000 

530, 149 

658,  504 

2,  316,  791 
480,  000 

105,  709 

$4,  619 

$14, 194 

$11, 911 

$2, 893 

2,693 

300 

2,041 

1,731 

310 

1,020 
1,020 

900 
900 

19, 177 
18,  571 

eo6 

1,400 
900 
900 

$33,617 

Limestone 

473,  607 
115,  700 
16,129 

1,  029,  345 
32, 163 

714, 175 
100,  000 

1,  283,  756 
447,  000 

37,  600 

752,  864 
75,000 
40,  000 

97,  082 

266,  993 
33, 192 

6,  630, 151 
4,  481,  814 

306,  615 

3,  433,  003 

2,  038,  831 

565,442 
10,  000 

774,  251 
300,  OOO 
260,  000 

434,  298 
25,  911 

733,  972 
750,  000 

130,  996 

434,  599 

995,  798 
25,  000 
40,  000 

337,  840 

1, 100,  820 
126,  377 

882,  223 
217,  000 

510,  758 
50,  000 

971,  608 
177,  745 
50,  000 

137,  073 

463,481 

605,  215 
300,  000 

35,  511 

5,205 

14,997 

7,891 

30, 134 

Atliena 

Total  of  cities,  etc.,  under  1,000 

Lowndes 

5,030 

18, 891 

25,  552 

50,493 

Total  of  cities,  etc.,  underl,000 

Macon   

2,977 

10, 361 

8,666 

22,904 

Tuskegee 

5,647 

30, 531 

30,000 

85,365 

Huntsville 

Total  of  cities,  etc.,  under  1,000 

Marengo 

5,387 

13,984 

9,421 

30, 193 

Deraopolis 

Totalof  cities,  etc.,  underl,000. 

Marion 

1,092 
2,348 

1,757 
5,788 

801 
6,107 

3,660 
14,336 

Marshall 

142 
142 

175,  389 
175,  389 

Totalof  cities,  etc.,  underl.OOO. 

Mobil  e 

20, 130 

98,  421 

82,  792 

$12,  992 
12, 992 

389,724 

Mobile 

Monree 

2,926 
13,  796 

5,112 
61,  215 

7,518 
48,846 

15,556 
192,694 

Montgomery 

Montgomery 

3,500 
3,500 

65,337 
85,337 

Morff.an 

3,573 

9,599 

6,404 

i'otalof  cities,  etc.,  underl,000. 

Perry 

5,271 

15, 198 

12,744 

4,700 
3,500 
1,200 

150 
150 

5,650 
5,850 

37,  9U 

Total  of  cities,  etc.,  under  1, 000 . 

" 

Pictens 

3,461 

7,302 

9,231 

Totalof  cities,  etc.,  under  1,000. 

20,144 

Pike  (b) 

3,843 

10,  033 

14,  438 

Troy  

33,969 

Kandolpli 

2,108 
3,607 
3,753 

3,431 
11,  000 
9,345 

8,316 
18,  355 
6,538 

-••* 

11,915 

Eussell 

25,022 

Shelby 

1,700 

500 

1,200 

Helena 

Total  of  cities,  etc.,  tinderl,000. 

21,336 

Saint  Clair 

2,578 
4,603 

5,363 
17,283 

4,400 
17,760 

12,341 

2,257 
2,257 

3,700 
3,700 

300 
300 

6,127 

5,727 

400 

Totalof  cities,6tc.,  underl.OOO. 

41,903 

Talladega 

6,510 

15,994 

10, 240 

Talladega 

35,444 

Tallapoosa 

4,769 

9,567 

6,377 

Totalof  cities,etc.,  underl,00O. 

21,013 

4,803 

1,595 
1,484 
4,964 

14,565 

2,959 

3,507 

13, 756 

12, 934 

2,650 

4,199 

11,288 

Tuscaloosa 

Totalof  cities,  etc.,  under  1,000. 

Walker 

38,429 

7,195 

9,190 

■Wilcox 

900 
900 

30,908 

474 

633 

1,300 

2,407 

a  Partially  estimated. 

b  It  will  be  seen  that  tho  city  of  Troy,  situated  in  the  county  of  Pike    shows  a  lar™^  ,r„,     *• 
explanation  lies  In  the  fact  that  the  city  assessors  assess  property  at  a  higher  rate  than  the  c  °°  "'  personal  property  than  is  given  for  the  county.    The 
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MISSISSIPPI. 

Note. — The  table  is  for  the  year  1879.  The  state  school  tax  is  a  poll  tax,  the  rate  being  |1.  The  rate  of  state  tax  for  "other  purposes" 
is  3i  mills.  School  districts  have  no  tax-levying  power.  Below  the  names  of  counties  (and  indented)  are  the  corporations  existing  within 
them,  with  their  valuations  and  local  taxes.  Those  having  1,000  or  more  population  are  usually  mentioned  by  name.  The  legal  style  of 
those  aggregated  "  under  1,000"  in  Mississippi  is  city,  town,  or  village.  ' 


Counties,  cities,  and  towns. 


The  State. 


Adams 

Natchez  . 


Aloom 

Corinth ■ 

Total  of  cities,  etc.,  under  1,000 


Amite 

Totalof  cities,  etc.,  underl.OOO 


Attala 

Kosciuslio 

Total  of  cities,  etc.,  underl.OOO 


Benton  -'- 

Totalof  cities,  etc.,  under]  ,000 


Bolivar 

Totalof  cities,  etc.,  under  1,000 


Calhoun 

Total  of  cities,  etc.,  under  1,000 


Carroll. 


Chickasaw 

Okolona 

Totalof  cities,  etc.,  under  1,000. 


Choctaw 

Totalof  cities,  etc.,  under  1,000. 


ASSESSED  VALUATION. 


Beal  estate. 


Claiborne 

Total  of  cities,  etc.,  under  1,000. 


Clarke 

Enterprise 

Total  of  cities,  etc.,  underl,000. 


Clay. 


West  Point . 
Coahoma 


Copiah 

"Wessen 

Totalof  cities,  etc.,  under  1,000. 

Covington 


DeSoto. 

Totalof  cities,  etc.,  underl.OOO. 


Fr.'inklln. 
Greene  .. 


Orenada 

Grenada 

Totalof  cities,  etc.,  under  1,000. 


Hancock 

Bay  Saint  Louis  . 


Harrison 

Total  of  cities,  etc.,  nndeTl,000. 


Hinds , 

Total  of  cities,  etc.,  under  1,000. 


Holmes 

Total  of  cities,  etc.,  underl.OOO. 

IsBaqurna 

Totalofcities,  etc.,  under  1,000 

Itawamba 

Jackson  

Jasper 


Jefferson  

Totalofcities,  etc.,  underl.OOO 

Jones  


$79,  469,  530 


2,612,751 
1,  800,  000 

882, 328 

163, 163 

82,  948 

902,  227 
7,058 

1,  037,  698 

160,  676 

9,780 

528,  276 

29,  735 

1,  066,  642 
80,  000 

557,  056 
8,000 

1, 110, 283 

1, 190,  363 

305,  331 

70,  000 

403,  590 
20,  000 

1,  331,  521 
322,  000 

620,  819 
80,  000 
70,  000 

1, 160,  967 
275,  000 

1,  304, 173 

2, 048. 325 
400,  000 
192, 798 

203, 866 

1.  767.  586 
134, 167 

360. 572 

77, 177 

963,  558 

354,  860 

18,  527 

530,  520 
380.  295 

710.  379 
341,  930 

3,  486, 177 
334.  758 

1.  883,  207 
153,  517 

1, 158,  354 

30,  923 

364.  542 

433, 702 

565,  532 

928,  945 
C6,250 

90,846 


Personal 
property. 


$31, 158, 599 


872, 148 
500,  000 

355,  220 
45,  854 
50,145 

378,  485 

14,  832 

420,  387 

101,  946 

1,622 

209,  383 
48,302 

415, 131 

20.  000 

553,  247 

15,  000 

534,  983 

622,  316 

265,  876 

36,  000 

208,  534 

21,  987 

628,  974 
200,  500 

446,  384 
140,  000 
100,  000 

364,  812 
115,  000 

366,  800 

1,  091,  046 
200,  000 
123,  717 

161,031 

648. 437 
80. 093 

151. 490 

119, 998 

420.  027 

210.  894 
7.326 

332.  850 
29,  947 

175,  855 


Total. 


$110.  628, 129 


1. 120,  613 
193,  612 

782,  506 
106,  319 

255,  840 
20,  000 

192,  264 

264,  384 

285,  654 

313,  843 
200 

103,  244 


State. 


School. 


$167, 337 


3, 484, 899 
2, 300,  000 

1,  237,  648 
209,  017 
133,  093 

1,  280, 712 
21,  890 

1,  458,  085 
262,  522 

11,  402 

787,  659 
78,  C37 

2,  381,  773 
100,  000 

1, 110,  303 
23,000 

1,  645,  266 

1,  712,  679 
571, 207 
105,  000 

612, 133 
41,  987 

1,  960,  495 
522,  500 

1,  067,  203 
220,  000 
170,  000 

1,  625,  779 
390. 000 

1.  660.  973 

3. 139, 371 
600,  000 
316,  515 

364,  897 

2,  416,  023 
214,  260 

512,  062 

197, 175 

1,  383,  585 
565, 764 

25,853 

863,  370 
410,  242 

886,  234 
341,  930 

4,  606,  790 
628,  270 

2,  665,  713 
2.59,  836 

1.  414, 194 
50,  923 

556,  806 

698,  086 

861, 186 

1,  242,  788 
06,  510 

104,  090 


3,488 


2,034 


1,960 


2,771 


1,598 


2,859 

2,727 


2,645 
2,779 


1,312 


2,674 
1,757 


Other 
purposes. 


$386, 033 


2,616 


2,925 
3,641 


3,635 


1,148 

285 

1,801 


844 


6,187 


3,973 


1,926 


1,537 
1,250 
1,833 
2,008 


516 


4,331 


4,482 


5,103 


i,336 


3,005 


County. 


SchooL 


$307,  568 


$1,  287,  876 


6,589 


9,500 


1,276 


2,232 


1,900 


5,  758  8,  355 

5,  994  4,  800 


2,142 


6,862 
3,735 


5,340 


5,813 
10,988 


1,277 
8,466 


1,792 


4,842 


3,022 


3,102 
16,124 


9,330 


4,950 


1,949 
2,443 
2,979 
4,350 


679 


1,768 


6,052 
1,711 


103 


Other 
purposes. 


70,  569 


12,  375 


17,  929 


13, 122 


14, 433 


16,  452 
28,  259 


6,427 


17,644 
10,138 


18,.950 


4,  664  17,  440 

7,  600  31,  393 


1,672 
7,819 


950 

507 

4,070 


2,988 
1,140 


12,246 
11.615 


1,046 
2,392 


3,625 
1,000 


4,834 
13,  288 


8,192 

1,971 

15,  219 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


9,928 


7,632 


62, 978 


37, 663 


22,627 


5,568 
8,726 
7,660 
26, 098 


Other 
purposes. 


$236, 661 


School 
district. 


38, 425 
38,  425 

5,403 

4,876 

627 

372 
372 

1,655 

1,600 

55 

620 
620 

64 
54 


4,326 

4,000 

325 


2,550 
2,560 

920 
760 
170 

3,000 
3,000 


1,940 

830 

1,110 


544 
544 


,232 


2,900 
2,900 


3,282 
3,282 

1,710 
1.710 

1,713 
1,713 

1,330 
1.330 


994 
994 


Total. 


.2,  384, 475 


132. 150 
29,143 


31,332 
32,151 


14,558 
55.162 


22,  755 


33,210 
46, 157 


11,649 
35,782 
18,  261 


30,009 


30.742 
56.562 


8,646 
33,742 


12.082 
3,453 
28,832 


19,888 
14,328 


89,248 
63,901 


30,519 


11,446 
12,419 
12,472 
37. 075 


4,427 
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ASSESSED  VALUATION. 

TA-XATION. 

Counties,  cities,  and  towns. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisione 
less  than  counties 
exclusive  of  schoo! 
districts. 

School 
.  district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

$760,  385 

1,  538,  456 

1,  323,  746 
728,  400 

387,  545 

474,  898 

1,  207,  224 

114,  500 

a  268,  365 

1,  451,  007 

802,  217 

206,  227 

9,250 

2, 101,  901 
31,  225 

2, 115,  909 

147,  654 

2,  341,  853 
522,  830 

62,  592 

1,  941,  337 
500,  000 

9,000 

724, 143 
380,  000 

350,  948 

566,  214 
15,  000 

2, 170,  713 

a  420,  000 

100,  039 

885,  754 
_ 180,  000 

2,  449,  775 
257,  149 

74,  826 

1,  064,  844 
250,  000 
191,  300 
140,  000 

734,  779 

757,  626 
168,  833 

693,  873 

780,  631 
100,  000 

538,  257 
34,  000 

864,  717 
50,  000 

244,  231 

249,  036 

356,  996 
6,604 

985,  087 

692,  894 
7,000 

1,  567,  205 
203,  053 

669,  034 
50,  000 

495,  603 
121,  150 

$361, 902 

764,  949 

715,461 
398,  6U0 

224,  657 

217, 146 

554,  318 
102.  571 
141,  384 

349,  666 

400,  651 

150,  048 

3,810 

773,  933 
40,  550 

732,  904 

191,  752 

618,  739 
203,  518 
41,838 

825,  690 

350,  000 

100,  000 

384,  815 
123,  000 

174,  436 

373,  967 
20,  000 

884,  693 

210,  000 

90,  867 

343, 126 
122,  000 

1,  034,  966 
170,  600 

164,  229 

445,  339 
14,  000 

101,  470 
30,  000 

304,  378 

288,  635 
90,  384 

26, 164 

301,  254 
95,  500 

355,  707 
12,  000 

164,  031 

25,  000 

178,  253 

154,  321 

200,  037 
16,  962 

191,092 

230,  720 
10,  000 

441,  629 
182,  893 

247,  100 

26,  000 

228,  410 
74,  309 

$1, 122,  287 

2,303,405 

2,  039,  207 
1,  027,  000 

612,  202 

692,  044 

1,  761,  542 
217,  071 
409,  649 

1,  800,  673 

1,  202,  868 
356,  275 

13,  060 

2,  875,  834 

71,  775 

2,  848,  813 

339,  406 

2,  960,  591 
736,  348 
104,430 

2,  767,  027 
850,  000 
109,  000 

1, 108,  958 
403,  000 

525,  384 

840,181 
35,000 

3,  055,  406 
630,  000 
190,  906 

1,228,880 
302,000 

3,  484,  741 
427,649 

239,055 

1,  510, 183 
264,  000 
392,  830 
170,  000 

1,  029, 157 

1,  046,  261 
249,  217 

720,  036 

1, 171,  885 
195.  500 

893.  964 
46.  000 

1.028.748 
75.  000 

422.  484 

403.  357 

557.  033 
23,  456 

1, 176, 170 

923,  614 
17,  000 

2.  008.  834 
385,  946 

816, 134 
75,  000 

724,013 
195,459 

$2,446 
3,625 
3,096 

$3,  928 
8,052 
6,993 

$2, 050 
9,531 
2,166 

$12,  906 
20, 730 
21,  921 

$21, 33» 
41,938 
41,08» 

X<a  Fayette 

Lauderdale 

$6,922 
6,933 

Meridian 

1,130 
1,766 
3,094 

2,143 
2,422 
6,165 

1,369 
1,866 
6,672 

5,203 

9,688 

18,496 

9,845 
15,742 
36,116 

I/eake 

Lee 

1,789 
957 
832 

Tupelo 

Total  of  cities,  etc.,  underl.OOO. 

Le  Flore 

1,984 
1,846 

6,302 
4,210 

2,413 
2,724 

20, 167 
22,  313 

30,866 
33,  074 

1,981 

1,781 

200 

756 
756 

Brookbaven 

Total  of  cities,  etc.,  underl.OOO. 

4,268 

10,  065 

5,991 

20, 130 

41, 210 

Total  of  cities,  etc.,  underJ.OOO. 

Madison 

3,261 

733 

4,204 

9,971 
1,188 
10,  362 

8,500 

300 

8,860 

32,  761 

4,343 

23,  684 

54,493 
6.463 
53,139 

Marshall 

6,029 

5.800 

229 

10,  500 
10,  600 

HoU  V  Springs 

Total  of  cities,  etc.,  underl.OOO. 

Monroe 

4,630 

9,685 

7,273 

30.  437 

62,  524 

Aberdeen 

Total  of  cities,  etc .,  under  1,000 . 

1,957 

3,881 

6,839 

12,  686 

3,600 
3,600 

28,963 

Wmona 

Neshoba 

1,  202 

1,840 

1,839 
2,951 

900 
1,430 

7,355 
7,351 

11,296 

Total  of  cities,  etc.,  under  1,000. 

13,  .572 

5,430 

10,  694 

14,499 

27,  498 

307 

Macon 

68,428 

Total  of  cities,  etc.,  underl.OOO. 

307' 

1,500 
1,500 

2,969 
2,969 

Oktibbelm 

2,445 

4,301 

1,023 

20,  276 

Starkville 

29,545 

4,283 

12, 197 

12, 169 

17,  423 

Total  of  cities,  etc.,  under  1,000. 

49,  041 

Pen-y 

465 
2,209 

837 
5,286 

168 
3,570 

2,610 
16.  989 

3  980 

Pike 

5,148 

1,200 

3,388 

560 

McComb  City 

33,  202 

Toial  of  cities,  etc.,  under  1,000. 

1,673 
1,912 

3,602 
3,662 

3,319 
4,500 

11, 320 
6,800 

19,  813 

Prentiss 

1,242 
1,242 

Total  of  cities,  etc.,  under  1,000. 

18, 116 

Qurtman 

292 
2,233 

2,630 
4,102 

103 
2,763 

9,720 
13,  890 

12,644 

Kankin 

925 
925 

460 
460 

550 
550 

Total  of  cities,  etc.,  under], 000- 

22,913 

Scott 

1,515 

3, 129 

2,901 

7,151 

Z'.Z. 

Total  of  cities,  etc.,  under  1,000. 

15, 156 

Shaikey  

1.223 

3,601 

2,000 

10,  202 

23,576 

Simpson 

1,479 
1,412 
1,960 

2,337 
1,000 
1,750 

9,189 
4,840 
8,356 

1,115 
1,410 

13,005 

8,367 

Total  of  cities,  etc.,  underl,00O. 

13,465 

899 
1,774 

4,117 
3,233 

■  4, 117 
5,134 

13,  526 
17,  086 

22,659 

Tallahatchie 

85 
85 

2,063 
2,063 

215 
215 

1,090 
1,093 

Total  of  cities,  etc.,  underl,00O. 

27,312 

Tate 

2,701 

7,031 

7,500 

13,  057 

Total  of  cities,  etc.,  underl.OOO. 

32,352 

Tippah 

1,755 

2,  a56 

517 

8,161 

Total  of  cities,  etc.,  uDderl,000. 

13,504 

Tishonjingo . 

1,120 

2,534 

2,866 

6,154 

Total  of  cities,  etc.,  underl,o66. 

13,766 

a  Paxtially  estimated. 
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ASSESSED   VALUATION. 

TAXATION. 

Counties,  cities,  and  towns. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

Comity. 

Minor  civil  divisions 
less  than  connties, 
exclusive  of  school 
districts. 

School 
district. 

Total, 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

Tnnica 

$612,  684 

663, 703 
36,  806 

3,  972,  559 

$147, 477 

206, 109 
26,  786 

1,  047,  374 

$760, 161 

871,  812 
63,  592 

5,  019,  933 

3,  582,  000 

3, 148,  617 
496,  304 

392,  686 
70,  235 

1,  495,  686 

711,  303 

1,  .573,  397 
369,  779 
153,950 

4,  546,  271 

$1, 662 
2,028 

$2, 661 
3,051 

$10,642 
12, 205 

$14, 863 
19, 264 

$2,  000 

Totalof  cities,  etc.,  underl,000. 

4,832 

17,  570 

11, 700 

70,  279 

$96, 714 
96,  714 

8,658 
8,658 

201,  095 

Vickebnrg 

"Washington  ^ 

2,  423,  517 
307,  450 

237,  364 
18,  385 

1,  046,  687 

492,  397 

1,  087,  936 

200,  OOO 

98,  681 

3,  347,  376 

725, 100 
188,  854 

155,  322 
51,  850 

448,  999 

218,  906 

465,  461 

169,779 

55,  289 

1, 198,  895 

4,734 

11,  020 

9,002 

47,  229 

80  643 

Greenville 

818 

1,374 

800 

6,970 

9,962 

Total  ofci  ties,  etc.,  under  1,000. 

TVilliinson 

2,316 
1,418 
2,557 

5,085 
2,490 
5,507 



3,200 

2,565 
4,648 

23, 183 
9,602 
11,013 

33,  784 
16,  325 

Winston 

250 

9,478 
3,328 
6,150 

Water  Yalley 

Totalof  cities,  etc.,  underl,00O. 

5,379 

•     15,912 

12,  656 

47,  733 

81,  682 

LOUISIANA. 

Note. — The  table  is  for  the  year  1879.  The  rate  of  state  school  tax  is  2  mills.  Included  in  the  amounts  given  for  this  purpose  are 
poll  taxes  amounting  to  $9,230.  The  rate  of  state  tax  for  "other  purposes"  is  9  mills.  By  the  new  constitution,  which  went  into 
force  in  1880,  the  rate  of  state  tax  for  all  purposes  (including  schools)  is  placed  at  6  mills.  Parishes  have  authority  to  levy  taxes 
for  support  of  schools,  but  it  appears  to  be  only  moderately  exercised,  and  the  amounts  raised  were  reported  in  only  a  few  cases.  School 
districts  have  no  tax-levying  power.  Below  the  names  of  parishes  (and  indented)  are  the  corporations  existing  within  them,  with  their 
valuations  and  local  taxes.  Those  having  1,000  or  more  population  are  usually  mentioned  by  name.  The  legal  style  of  those  aggregated 
"under  1,000"  in  Louisiana  is  town  or  village. 


ASSESSED  VALUATION. 

TAXATION. 

Parishes,  cities,  and  towns. 

Real  estate. 

Personal 
property. 

Total. 

State. 

Parish. 

Minor  civil  divisions 
loss  than  parishes, 
exclusive  of  school 
districts. 

* 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

bcnooi.     purposes. 

The  State 

$122,  362,  297 

$37,  800, 142 

$160,162,439 

$329, 623 

$1, 441, 461 

$16, 031 

$694,  542 

$200,  000   $1.  714.  219 

$4,  395,  876 

1, 159,  245 
218,  095 

1,  207,  220 

1,  284,  232 
123,  710 

306,  659 

866,481 

2,  56t,  285 
1,  335,  415 

415, 130 

285,  240 
26,  217 

148,  203 

462,  350 

768, 152 
60,  740 

1,  034,  963 
100,  000 

768,  935 
00,  000 

1,  943, 168 
796,  720 

1, 12-1,  766 

775,  904 
180.  000 

348,  305 
84,  296 

443,  540 

485,  040 
40, 115 

272,  551 

349,  089 

647,435 
620,  685 

627,  490 

103,  020 
13,  668 

160,  301 

261,  820 

531,  463 
99,  260 

231,  800 
70,  000 

339,  329 
15, 135 

450,  350 
155,  460 

253,  743 

23.5,  431 
50,  OOO 

1,  507,  550 
302,  391 

1,  650,  760 

1,769,272 
163,  825 

579,  210 

1,215,670 

3,  211,  720 
1,  956, 100 

1,  042,  620 

388,  260 
39,  885 

308,  504 

724, 170 

1,  299,  615 
160,  000 

1,266,763 
170,  000 

1, 108,  264 
105, 135 

2,  393,  618 
952, 160 

1,378,509 

1,011,336 
230,  000 

3,162 

13, 568 

15,  076 

2,800 
2,800 

34,  606. 

3,461 
3.743 

14,  857 

15,  923 

17,  224 
21,  231 

3.5,  542 

1,438 
1,438 

42,  335 

Tolal  of  cities,  etc.,  underl,000. 
Bienville 

1,316 
2,633 
6,587 

6,213 
10,  940 
28,  905 

2,000 

7,530 
10,  940 
28,  800 

16,059 

24,  313 

19,661 
19,  561 

83,853 

2,234 
864 

9,384 
3,494 

15,  639 
4,151 

27,  257 

200 
200 

8,  709 

Totalof  cities,  etc..  under  1,000. 

702 
1,663 
2,869 

2,777 

6,518 

11,697 

3,085 

8,690 

18, 195 

6,664 

16,  871 

1,400 
1,400 

1,000 
1,000 

405 
405 

6, 131 
6,131 

34, 161 

Totalof  cities,  etc.,  underl.OOO. 

2,686 

11,  401 

27,  869 

42,  856 

Totalof  cities.etc,  underl.OOO. 

2,410 

9,974 

11,083 

LS,  872 

Totalof  cities.etc,  underl,000. 

4,906 

21,  5*2 

19, 148 

51,817 

Baton  Kongo 

Eflfit  fJnrrnll 

2,871 
2,125 

12,407 
9,102 

600 

13,  785 
10,  000 

29,  663 

.  1,  500 
1,500 

22,  727 

Clinton 
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ASSESSED  VALUATION. 

TAXATION. 

Parishes,  cities,  and  towns. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

Parish. 

Minor  civil  divisions 
leas  than  parishes, 
exclusiveof  school 
districts.                    School 
distrint. 

ToteL 

School. 

Other 
purposes 

SchooL 

Other 
purposes 

SchooL 

Other 
purposes 

Franklin 

$641,445 

256, 990 

899,  575 
270,  2-29 
a  27,  610 

1,  835, 125 
214,  900 

183,  891 

1,  702,  410 
115,  210 

386.  010 
09,  000 

1, 460,  755 
178,  960 

313, 495 
25,  825 

376,  080 

1,  564,  210 

1,140,163 
131,  820 

949, 145 
192,  590 

71, 424,  382 
71,424,382 

1,  668,  870 

1,  743,  870 

883,  015 

1,  486,  245 

240,  000 

88,  020 

402, 125 

700, 190 

202,  357 

492,  530 

994, 180 

296,  595 

1,  453,  433 

1, 140,  943 

1,  953,  440 
233, 190 

39,  143 

854,  030 

2,  287,  790 
101, 134 

405,  969 

018,  070 

1, 147,  430 

1,  639,  780 
100,  000 

581,  530 
75,  000 

429,  727 
67,  365 

80,  335 

99,  909 

552,  822 

854,  523 

$175,  519 

124,  850 

257,  206 
149,754 
a  13,  805 

485,  870 
56,  239 

134,  768 

146,  785 
858 

159,  425 

18,  780 

432,  215 
34,  580 

180,  860 
10, 145 

148, 100 

402,  250 

300,  028 
102,525 

400,  075 
47,  795 

20,  369,  968 
20,  369,  968 

1,  008,  515 

160,  275 

209, 135 

053,  745 
50,  000 
14,  420 

153,  385 

277,  035 

119,  620 

56,  747 

124, 135 

139, 115 

305,  733 

267,  557 

1, 118,  440 
46,  670 
29,  389 

158,  970 

305,  850 
53,  711 

152, 193 

442,  670 

325,  910 

293,  420 
50,  000 

343,487 
45,  000 

340,  008 
19, 123 

119,  562 

91,  226 

379,  675 

185,  700 

$816, 964 

381,  840 

1, 156,  781 
419,  983 
41,415 

2,  270,  995 
271, 139 

318,  659 

1,  909, 195 
116,  068 

545,  435 
87,  780 

1,  892,  970 
213,  540 

500,  356 
41,  970 

524, 180 

1,  966,  400 

1,  446, 191 
234,  345 

1.  349,  220 
■  240,  385 

91,  704,  350 
91,  794,  350 

2,  737,  385 

1,  910, 145 

1, 153,  050 

2, 139,  990 

290,  000 

53,  040 

555,510 

977,  225 

321,  977 

549,  277 

1, 118,  315 

435,  710 

1,  759, 166 

1,408,500 

3,  071,  880 
279,  860 
68,  532 

1,  013,  000 

2,  653,  640 
214,  845 

558, 162 

1,061,340 

1,  473,  340 

1,933,200 
150,  000 

923,  017 
120,  000 

770,  335 
76,488  j 

199,  897 

191, 195 

932,  497 

1,  040,  223 

a  Parti 

$1, 721 

830 

2,495 

$7, 353 

3,437 

10,411 

$8,170 

3, 818 

11, 568 

$17,244 

8,085 

25,688 

'Gnmt 

Iberia 

$1, 214 
800 
414 

4,067 
4,067 

IN^ew  Iberia 

Total  of  cities, etc., under  1,000 

Iberville 

4,757 

20, 439 

22, 710 

51,973 

Total  of  cities, etc., under  1,000 

-Jackson 

707 
3,912 

2,867 
17, 183 

3,000 
10, 228 

6,574 
32,475 

Jefferson 

1,152 
1,152 

330 
330 

2,500 
2,500 

210 
210 

Total  of  cities,  etc.  .under  1, 000 

La  Favette 

1,173 

4,909 

6,000 

Total  of  cities, etc., under  1,000 

Lafourche 

4,079 

17, 037 

18,  930 

42,546 

Linenln 

1,209 

4,503 

5,004 

Total  of  cities, etc., under  1,000. 

10, 926 

Liviof^ston 

1,070 
4,024 
3,070 

4,718 
17,  698 
13,  016 

0,814 
38,  701 
15, 199 

Mornhonse 

914 
914 

2,404 
2,404 

1,  659,  257 
1,  659,  257 

Totalofcities.etc, under  1,000. 

Natchitoches 

2,905 

12, 143 

10, 119 

27,571 

184,  964 
184,  964 

5,704 

3,903 

2,390 

4,408 

826, 149 
826, 149 

24,  636 

17, 191 

10,  377 

19,  259 

$200,  000 
200,  000 

2, 870,  370 

88,469 

8,469 
19, 101 

9,224 
21,  400 

47,278 

40, 195 

Point  Coupee 

21, 991 

Itapitlea - 

1,200 
1,200 

Alexandria  ,\ 

Totalofcities.etc,  under  1,000. 

46, 267 

1,166 
2,053 

068 
1,110 
2,301 

901 
3,666 
2,936 
6,559 

2,204 
5,445 

4,999 

8,795 

2,898 

4,943 

10,  065 

3,921 

15,  833 

12,  677 

27,  647 

9,117 
23,  883 



8,000 
10,  308 

3,128 

G,300 
11, 183 

4,375 
17,  592 
12,  677 

25,  360 

12, 147 

26,  536 

14, 165 

21, 156 

^iih.'uo 

0,694 

1,099 

13,513 

'Saint  Charles 

23,  549 

.  9,257 

37,691 

28,290 

^Saiut  Landry 

2,134 

1,340 

794 

Opelousas 

Total  of  citie8,etc.,  under  1,000. 

23,468 
57,898 

Saiu t  Mary 

2,034 
2,034 

Saint  Tammany 

1,166 
2,201 
3,152 
4,063 

2,111 

1,831 

453 
442 
2,043 
2, 187  1 
ally  estimc 

5,023 

9,552 

13,  260 

17,  399 

8,325 

6,933 

1,799 
1,721 
8,392 
9,362    . 

5,582 
10,  613 
29,  467 

11,771 

2,125 

24,491 
45, 879 

Tou-sas 

Terrebonne 

1,200 
'1,  200 

800 
800 

368 
368 

Total  of  cities,  etc.,  under  1,000. 
Vermillion.. 

9,250 

9,244 

1,999 

2,390 

9,323 

12  483 

20, 4S6 

Total  of  cities,  etc.,  under  1, 000. 

18, 376 

4,251 

1,158 

5,691 

19, 760 
24,03? 



tod. 
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ASSESSED  VALUATION. 

TAXAnON. 

Parishes,  cities,  and  towns. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

Parish. 

Minorcivil  divisions 
less  than  parishes, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

$246, 391 
701, 334 
128, 695 

$76, 641 
265, 932 
124, 185 

$323, 032 
967, 316 
252,  880 

$694 

2,111 

557 

$2, 907 
8,706 
2,276 

$600 

$3,471 
7,673 
2,529 

$7,672 
18  490 

"West  Feliciana 

5,362 

TEXAS. 

Note. — The  tabular  exhibit  is  for  the  year  ending  August  31, 1880.  The  rate  of  state  school  tax  is  f  of  a  mill  ad  valm-em  and  $1  poll. 
The  amount  of  the  levy  resulting  from  the  former  is  $275,124,  and  from  the  latter  $272,709.  The  rate  of  state  tax  for  "other  purposes"  is 
4^  mills  ad  valorem  and  |1  poll.  The  amount  of  the  levy  resulting  from  the  former  is  $1,367,998,  and  from  the  latter  $272,709.  There  is 
no  county  school  tax.  School  districts  have  no  tax-levying  power.  Below  the  names  erf  counties  (and  indented)  are  the  corporations 
existing  within  them,  with  their  valuations  and  local  taxes.  Those  having  1,000  or  more  population  are  usually  mentioned  by  name.  The 
legal  style  of  those  aggregated  "under  1,000"  in  Texas  is  city,  town,  or  village. 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  cities,  and  towns. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minorcivil  divisions 
leas  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

$205,  508,  924 

$114,  855,  591 

$320, 364,  515 

$547, 833 

$1, 640, 707 

$1, 685,  907 

$1,994 

$692, 275 

$4, 563, 716 

1,  583,  534 
533,  441 

512,  783 

306,  094 
200,  000 

1,906 

548,  262 

1,  813,  991 

247,  625 

1,726,986 
189,  650 

329,  929 

607,  840 

2,771,320 
500,  000 

7,  625,  324 
6,  400,  735 

453,  491 

1,245,688 

1,  007,  787 
200,  500 

1,  624,  017 

1,  279,  596 
600,  000 

958,  079 
1, 170,  537 

933,  204 
1,  237,  794 

253,  794 

387,  809 

817,  200 
580,  551 

465,  222 

966,  946 

277,  279 

183,  660 

244,351 
20,  000 

208,  754 

274,  707 

881,  025 

179,  007 

1,  086, 130 
84,  609 

59,8J1 

485,  233 

1,  007,  235 
100,  000 

2,  486,  513 
1,  895,  517 

297,  270 

691,  875 

1,  025,  077 
250,  000 

720,  829 

867,  474 
400,  000 

523,  863 

319,  820 

456, 146 

714,  084 

572,  406 

277,510 

983,  090 
317,  592 

307,  564 

2,  530,  480 
810,  720 

696,445 

550,  445 
220,  000 

210,  660 

.823,  029 

2,  695,  016 

426,  632 

2,  813, 122 
274,  259 

389,  740 

1,  093,  073 

3,  778,  555 
600,  000 

10,  111,  837 
8,  296,  252 

750,  761 

1,  937,  563 

2,  032,  864 
450,  500 

2,  344,  846 

2, 147,  070 
1,  000,  000 

1,  432,  542 

1,  490,  357 

1,  409,  410 

1,  931,  873 

828,  200 

665,  379 

1,  800,  930 
898, 143 

772.780 

5,155 

13, 637 

23, 133 

2,  7.50 
2,750 

49, 693 

1,471 
623 

3,793 
2,458 

3,903 
1,400 

9,107 

250 
250 

4,731 

Total  of  cities,  etc.,  nnderl.OOO. 

292 
1,334 
4,954 

702 
5,385 

994 
4,077 

13, 937 
2,124 

14,704 

1,100 
4,938 
8,132 
3,000 
10,  000 

2,386 

10,  349 

27,  023 

5,326 

434 
434 

30,  583 

463 
1,355 
6,766 

1,702 

5,005 

19,361 

641 
3,013 
10,425 

2,866 

Bee 

9,373 

Bell 

2,000 
2,000 

82,  963 
82,  963 

38,  552 

Bolton 

10,  273 

43,  979 

35,  000 

17.',  215 

1,271 
3,595 
3,406 

3,773 
10,  053 
10, 182 

5,000 
11,  245 
5,198 

10,  044 

24,  893 

1,730 
1,756 

20,  536 

4,084 
4,219 

11,  907 
11,  376 

12,730 
8,000 

28,  771 

1,400 
1,400 

24,903 

2,689 
2,948 
1,836 
3,797 
1,003 
1,169 
3,536 

7,631 
7,916 
6,534 
10,  303 
3,764 
3,387 
9,539 

7,744 

18,  014 

4,720 
6,776 
9,053 
7,200 
2,000 
11,447 

1 

15,  5?4 

i 

15, 186 

Caldwfill 

23, 158 

; 

11,  907 

6,  .^.->6 

6,445 
6,443 

30.  Ill" 

Camp 

1,  609 

4,185 

1,975 
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ASSESSED  VALUATION. 

TAXATION. 

Counties,  cities,  and  towns. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts.                    School 
district 

Total. 

School. 

Other 
purposes 

School. 

Other 
purposes 

School. 

Other 
purposes 

Cass 

$779, 653 
150, 000 

176, 234 

994,  629 

715,  846 

646,  790 

3,  669,  989 
350,  000 

1,  7.57,  040 
93,  610 

941,  085 
336,  640 

884,  345 
70,  000 

258,  471 

1,  724,  654 
404,  736 

1,  375,  696 

5,  600,  320 
a2,  890,  252 

570,  604 

2,  250,  530 
235,  800 

1,  327,  738 

659,  806 

371, 143 

4,  034,  733 
224,  322 
258,  786 

582,  427 

1, 149,  744 

2,  302,  052 

2,  685,  674 
238,  653 
157, 133 

3,  232,  454 
223,  000 
447,  415 

1,  797,  319 
353,  030 

1,224,848 

343,  5i3 

11,299,108 
11,  389,  392 

687,  870 

865,  745 
614,  556 

1,  751, 131 

4,  352,  986 

600,  000 

977,  491 

66,  667 

584,  308 

1,  447,  074 
180,  000 

1,  684,  037 

731,  912 

256,  287 

$761, 421 
100,  000 

172,  586 

587,  653 

695,  201 

499,  630 

1,  533,  543 
150,  000 

1,198,780 
6,423 

396, 115 
133,  050 

415,  315 
40,  000 

163,  342 

1,  053,  644 
254,  045 

429,  346 

2,  841,  010 
a  69.5, 127 

214,  533 

997,  226 
99,  030 

864,  851 

703,  661 

184,  647 

1,  775,  981 
128,  423 
201,  689 

214,  649 

502,  379 

1, 101,  454 

1,  404,  839 
183,  897 
52,  374 

1,  802,  389 
123, 166 
168,  504 

1,  263,  703 

189,  210 

635,  304 

293,  566 

4,  231,  676 
3,  515,  464 

372,  265 

685,  319 
828,  314 

1,  206, 152 

2,  707,  760 
200,  000 
617,  489 

33,  333 

538,  008 

873,  627 
125,  000 

906,  473 

339,  506 

90,  696 

$1,  641,  074 
250,  000 

348,  820 

1,  582  282 

1,  411,  047 

1, 146,  420 

5,  203,  532 
500,  000 

2,  955,  820 
100,  033 

1,  337,  200 
469,  690 

1,  299,  660 
110,  000 

421,  813 

2,  778,  298 
658,  781 

■   1,805,042 

8,  441,  330 

3,  585,  379 

785, 137 

3,  247,  756 
334,  830 

2, 192,  589 

1,  303,  467 

555,  690 

5,  810,  714 
353,  745 
460,  475 

797,  676  ' 

1,  652, 123  ; 

3,  403,  506  1 

4,180,513 
422,  550  ! 
209,497 

5,  034,  843 
346, 166 
615,919 

3,  061,  022 
542,  240 

1,  860, 152 

637,  089 

15,  530,  784 
14,  904,  856 

1,  060, 135 

1,  501,  064 

1,  442,  870 

2,  957,  283 

7,  060,  746 
800,  000 

1,  594,  980 
100,  000 

1,122,316 

2,  320,  701 
305,  000 

2,  590,  510 

1,071,418 

346,  983 

a  Parti 

$4, 127 

$9, 264 

.       $18, 000 

$600 
600 

Total  of  cities,  etc.,  under  1,000 

Cliambers 

681 
4,146 
2,208 
1,705 
9,583 

1,843 
9,420 
6,911 
5,587 
26,928 

3,  200 
8,  540 
8,  500 
6,  531 
30,  000 

5,724 
22,106 
17,619 

Cherokee 

Clay 

Coleman 

Collin 

5,000 
5,000 

500 
500 

1,507 
1,607 

500 
500 

McKinney 

71,  511 

Colorado 

4,999 

14,  852 

10,  435 

Total  of  cities,  etc.,  under  1, 000 

30, 786 

Comal 

1,940 

6,398 

10,545 

20,  39l> 

Comanche 

2,682 

7,014 

10,  000 

Total  of  cities,  etc.,  under  1,000. 

20, 19S 

Concho  

583 
6,263 

1,989 
15,524 

1,680 
19,  244 

Coolie 

Gainesville 

1,600 
1,600 

4,25i 
42,631 

Coryell 

3,430 
13,  305 

9,447 
41,  443 

4,000 
65,  OOO 

Dallas 

Dallas 

62,744 
62,744 

16, 877 
182,492 

Delta 

3,101 
6,070 

5,718 
16,  896 

5,011 
16,  000 

Denton 

Denton 

765 
765 

13, 830 
39,731 

De  Witt 

3,496 
1,825 
1,191 
7,518 

10,  805 
6,370 
3,043 

26,  892 

8,500 
51, 130 

6,100 
10,  700 

22,  801 

DuTal 

59,325 

Eastland 

10,334 

Ellis 

2,699 
1,200 
1,499 

47  809i 

"Waxahachie 

EI  Paso 

1,244 
3,416 
6,082 
7,828 

3,902 

8,929 

17,427 

21,  759 

1,302 

9,065 

11,  000 

13,  577 

6,448 

Erath 

21,410' 

Palls 

34,509 

Fannin 

1,520 

3,200 

320 

2,952 
1,024 
1,928 

Total  of  cities,  etc.,  under  1,000. 

44,684 

F.avette 

8,107 

24,  889 

14,  000 

La  Grange 

Total  of  cities,  etc.,  under  1,000. 

49,948 

Fort  Bend 

4,043 

1,327 

4,221 

833 

18,  998 

1,817 
2,101 

5,000 
12,  917 

14,245 
3, 134 

19,  446 
2,957 

70,  768 

5,351 
7,104 

14,  858 
36,  453 

7,056 
3,000 
9,632 
5,984 
114,  355 

3,594 
5,772 

13,  262 
48,  247 

26,344 

Franklin 

7,461 

24,299 

Frio 

9,774 

Galveston 

223,  573 
223,  573 

10,762- 

Total  of  cities,  etc.,  under  1,000. 
Gonzales 

5,665 
5,665 

20,642 

33, 120- 

Denison  

$1, 994 
'"l,'994" 

48,  576 

16,  000 

32,  378 

198 

.Sherman 

148,187 

Gregg 

2,881 
4,740 

3,706 
2,132 
720 
ally  estima 

6,122    . 
12,478    . 

12,400    . 
5,703    . 
1,877    . 

10,400    . 
12,  000    . 

13,164    . 
6,000    . 

18, 903: 

1,500 
1,500    . 

G-uadalupe 

30,718 
29  330 

13,835 
3,152 

555  1 -  1 

ted. 
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Counties,  cities,  and  towns. 


ASSESSED  VALUATION. 


Harris 

Houston . 


Harrison  

Marshall. 


Hays 

Henderson. 
Hidalgo — 

Hill 

Hood 


Hopkins 

Sulphur  Springs . 


Houston  ...  . 
Crockett. 


Eeal  estate. 


Personal 
property. 


Hunt 

'i'otalof  cities,  etc.,  under  1,000. 

Jack 


Jackson  .. 
Jasper  — 
JeflFerson  . 


Johnson  

Cleburne 


Karnes  ... 
Kau&nan  . 
Kendall... 

Kerr 

Kimble  ... 
Kinney  . . . 


Lamar 

Paris  . 


Lampasas 

Total  of  cities,  etc.,  under  1,000. 


Lavaca  . 
Lee. 


Total  of  cities,  etc.,  under  1,000. 
Leon 


Liberty  

Total  of  cities,  etc.,  under  1,000, 


Limestone  . 
Live  Oak  . . 

Llano 

McCulloch. 


McLennan . 
Waco  . . 


McMulleu.. 
Madison  . . . 

Marion 

Mason 

Matagorda. 
Mavei-ick . . 


Medina 

Total  of  cities,  etc.,  under  1,000 

Menard 

M  ilam 


$5,  549,  262 
0(4,068,208 

1,  934,  262 
563,  713 

1, 141,  440 
828, 717 
203,  933 

2, 161,  835 

705,  691 

1,  367,  280 
a  231,  844 

1,  284,  052 
582, 148 

1,  749,  792 
155,  560 

GS6,  474 

503,  718 

284,  388 

453,  778 

2,  280,  694 
447,  400 

583, 132 

2, 125,  028 

4G2,  774 

327,  470 

244,  675 

259,  497 

3,  026,  698 
946,  864 

704, 184 
122,  738 

1,  695,  (frs 

1, 138,  409 
90,  000 

783, 190 

463,  689 
115,  387 

1,  888,  353 

317,  206 

474,571  ! 

333,  274 

4,  694,  397 
1,703,890 

256,  910 

392,  578 

759,  303 

370,  642 

591,620 

300,  073  j 

I 

775,015  ■ 

156,  915  I 

272,671 

1,927,172 


$3,  343,  952 
a  1,  284, 106 

1,  276,  362 
002,  309 

509,  720 

419,  401 

101,  508 

923,  435 

386, 189 

731, 163 
a  115,  923 

898,  236  I 
210, 187 

711,  297 
72,  796 

439,  027 

459,  237 

205,  250 

674,  852 

980,  774 
294,  866 

S73,  238 

1,  314,  329 

187,  795 

195,  652 

200,  700 

291,  847 

1,  858,  922 
005,  G07 

375,  002 
100,  833 


559,  367 
80,  000 


524,  614 
40,  324 

1,  235,  271 
274,  291 
441,  875 
276,  539 

2,  078,  397 
851,  945 

164,  532 

248,  208 

755.  925 

319,  844 

617,  400 

346,  584 

34  I.  998 
27,  228 

190,  704 

854, 160 


TAXATIOX. 


Total. 


$8,  893,  214 
5,  352,  314 

3,  210,  624 
1, 166,  022 

1,  651, 160 

1,  248, 118 

395,  441 

3,  085,  270 

1,  091,  880 

2,  098, 443 
347,  767 

2, 182,  288 
792,  335 

2,  461,  089 
228,  356 

1, 125,  501 
902,  955 
489,  638 

1, 128,  630 

3,  267,  468 
742,  268 

956,  370 

3,  439,  357 
650,  569 
523, 122 
445,  ■375 
551,  344 

4,  885,  620 

1,  612,  471 

1, 169, 186 
223,  571 

2,  509,  510 

1,  697,  776 
170,  000 

1,  330,  414 

988,  303 
155,  711 

3, 123,  024 

591,  587 

916,  440 

609,  863 

6,  772,  794 

2,  555,  835 

421,  442 

040,  786 

1,515,228 

690,  486 

1,  209,  029 

653,  257 

1, 125,  013 
184, 143 

469,  375 

2,  781,  332 


State. 


School. 


$10, 713 
6,529 


Other 
purposes. 


2,687 
2,896 
592 
5,755 
2,049 
4,831 


4,780 
5,242 


2,168 
1,246 
1,315 
1,442 
6,310 


1,353 
6,013 
1,064 
896 
683 
1,292 
9,541 


1,097 


4,626 
3,055 


3,245 
1,647 


5,628 

705 

1,690 

851 

10,  818 


1,446 
2,939 
1,092 
1,712 
1,010 
1,655 


600 
5,665 


$40,  358 
17,  227 


8,191 
7,056 
1,910 

16,  039 
5,697 

11,  826 


County. 


School. 


12, 056 
13,448 


5,920 
4,456 
2,949 
5,212 
17,  207 


4,541 
17,  478 
3,233 
2,640 
2, 168* 
3,129 
25,  827 


5,895 


13, 191 

8,714 


7,680 
4,942 


IG,  039 
2,677 
4,745 
2,884 

33,  399 


1,887 
3,580 
7,993 
3,380 
5,742 
3,188 
5,405 


2,174 
14,  936 


Other 
purposes. 


$40, 150 
60, 077 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


7,975 
4,375 
2,408 

15,  650 
5,660 

12,  000 


10,  000 
6,200 


8,000 
2,639 
4,800 
2,827 
11, 606 


3,590 
9,587 
3,542 
3,000 
1,091 
5,348 
29, 719 


6,300 


5,721 
7,226 


5,423 
6,918 


1,000 
1,952 
i,873 


i,500 
,910 


Other 
purposes. 


$107, 046 
107,  040 

7,000 
7,000 


869 
869 

3,862 
3,862 

285 
285 


School 
district. 


1,856 
1,856 


6,531 
6,531 


2,595 
2,595 


425 
425 


6,000 
6,  000 


552 


66,; 


869 
151 
43? 
551 
054 
■::,4 


28, 


5U 


a  PartLally  estimated. 
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ASSESSED  VALDATION. 

TAXATION. 

Connties,  cities,  and  towns. 

Keal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  dirisions 
less  than  cennties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

$951,  025 

837,  903 

247,  200 

622,  510 

3,  309,  306 
600,  000 

206, 106 

1,  811,  897 
674,  835 

334,  343 

674,  237 

777,  596 

1,  807,  419 
250,  000 

360,  004 

456,  545 

24,  000 

499,  300 
279,  397 

1,  245,  973 

597,  330 
40,  000 

l,873,48t 
72,  824 

612,  377 

235,  540 

1,  374,  522 

25,  875 

202, 156 

324,  606 

470,  512 

615,453 
51,  791 

689,  372 

318,  801 

439, 123 

1,  782,  989 

500,  000 

166,543 

448,  405 

64»,  455 

3, 121,  704 
807,  513 

378,  782 

475,  058 

514, 174 

1,412,313 

6,591,124 
3,  571,  366 

482,  344 

364,  815 

016,  753 

467,684 

$569,  669 

639, 102 

248,  410 

396,  610 

1,  618,  674 
350,  000 

126,  463 

1,  692,  899 
403, 165 

420,  145 

342,  245 

396,  434 

804,  611 
200,  000 

149,  342 

289,  023 
75,  000 

155,  044 

144,  739 

880,  663 

639,319 
40,  000 

1,451,474 
78,  225 

205,  292 

247,  846 

840,  320 
68,  485 

100,  225 

210,  300 

231,  098 

307,  429 
30,  000 

450,  112 

376,  501 

314,  042 

1,491,495 
350,  000 

107,  632 

627,  961 

393,  274 

1,  708,  469 
901,654 

250,  402 

252,  806 

250,  969 

747,  376 

2,  430,  938 
1,  378, 178 

355, 178 

283,  396 

442,  758 

349,  588 

$1,  520,  694 

1,  477,  005 

495,  610 

1,  019, 120 

4,  927,  980 
950,  000 

332,  569 

3,  504,  796 

1,  078,  000 

754,  488 
1,016,482 
1,174,030 

2,  612,  030 
450,  000 

509,  346 

745,  568 
99,  000 

654,  344 

424, 136 

2, 126,  636 

1,  236,  649 

80,  000 

3,  324,  958 
151,  049 

817,  660 

483,  386 

2,  214,  842 

94,  360 

308,  381 
534,  906 
701,  610 

822,  882 

81,  791 

1, 139,  484 
605,  302 
753, 165 

8,  274,  484 
850,  000 

274, 175 

1,  076,  366 

1,  042,  729 

4,  830, 163 
1,  709, 167 

629, 184 

727,864 

705, 133 

2, 169,  689 

9,  022,  062 
4,  949,  634 

837,  522 

648,  211 

1,  059,  611 

817,  272 

a 

$3,597 
2,769 
1,308 
2,882 
7,615 

$8,666 
7,  692 
2,960 
6,279 

24,  041 

$16, 807 

7,684 

3,214 

4,974 

15, 469 

$29, 070 

18, 145 

7,482 

14, 135 

$2,266 
2,266 

49, 391 

927 
3,507 

2,036 
15, 189 

1,600 
13,  712 

4,563 

2,835 
2,835 

35,  243 

1,266 
1,835 
3,155 
4,933 

3,778 

5,223 

7,069 

13,639 

3,872 

9,380 

4,861 

30, 458 

8,910 

Palo  Pinto 

16, 438 

15,  085 
53,  005 

3,975 
3,975 

939 

1,585 

2,638 
4,074 

1,928 
a  3,  711 

5,505 

Polt 

75 
75 

9,445 

Total  of  cities,  etc.,  underl.oeo. 

1,211 

935 

4,912 

1,318 

3,392 

2,349 

12,  001 

5,440 

3,600 
3,500 
14,  7,57 
4,482 

8, 203; 
6  784 

31,e70> 
U,440' 

200 
200 

2,421 
2,421 

Total  of  cities,  etc.,  under  1,000. 

Robertson 

6,727 

17,  810 

35,  000 

61,938 

Total  of  cities,  etc.,  nnder  1,000. 

Rockwall 

1,329 

623 

5,393 

4,055 
2,237 
12,  776 

5,799 

3,000 

14,  336 

11  183 

5,880' 

Rnelt 

500 
500 

Total  of  cities,  etc.,  undeEa,OOD. 

Sabine 

961 

1,292 

1,550 

907 

1,989 
3,075 
3,891 
3,650 

1,409 
3,740 

3,708 

• 

2,656 

4,359- 
8,107 
9, 149- 
7,213- 

San  Angnstinc 

San  Jacinto 

San  Patricio 

Totalof  cities,  etc.,  underl.QGO. 

San  Saba 

1,882 
1,036 
2,189 
6,236 

5,684 

3,354 

4,699 

17, 156 

7,055 
4,387 
4,281 
42,000 

14,621 
8,777- 
11, 169. 
71,767- 

Sbelby 

Smith 

6,375 
6,  375 

Somervell 

690 
1,660 
1,839 
8,089 

1,604 

5,248 

6,320 

24,700 

3,712 

4,693 

4,413 

30,000 

6,006- 
11,501 
11,  572- 
72,197- 

Starr  

Stephens 

Tarrant.- 

Fort  "Worth 

8,718 
8,718 

Taylor 

943 

805 

1,768 

2,339 

11,  269 

3,041 
3,230 
4,318 
9,638 
41,  333 

4,500 
2,967 
6,297 
4,217 
37,917 

8,484 
7,002- 
12,383 
16,094 

Titue 

44,546 
44,546 

Austin 

135,055 

Trinity 

1,568 
1,481 
2,651 
1,186 
Bstimated 

4,350 
3,641 
6,183 
3,919 

3,400 
2,054 
5,000 
4,000 

9, 308. 

Tyler                    .        

■ 

7,176 

,13,834 

XjTaldc .>■ 

t.096- 
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Ccmntiea,  cities,  and  towns. 


ASSES6KD  VALUATIOS. 


Real  esbite. 


Personal 
property. 


Total. 


TAXATION. 


State. 


School. 


Other 
purposoB. 


County. 


School. 


Other 
purpoBes. 


Minor  civil  diviaionfl 
less  than  comities, 
exclnsive  of  school 
districts. 


School. 


Other 
purposes. 


School 
district. 


Total. 


VanZandt 

Victoria 

Victoria  

Walker 

Waller 

Hempstead 

Washington 

Srenham 

Wehh 

Wharton 

Wheeler 

Williamson 

Georgetown 

Total  of  cities,  etc.,  underl,000 

Wilson 

Wise 

Total  of  cities,  etc.,  under  1,006 

Wood 

Young 

Zapata 

Unorganized  counties 


$1, 336,  066 

1, 460,  624 
279,  314 

768,  780 

1,  039,  510 
353,  685 

3,  516. 888 

1,  000,  000 

650, 101 

428,  235 

36, 720 

2,  749,  366 
196,  360 

21,  420 

661,  029 

1,  247,  699 
160,  000 

1,  026, 100 
811,  111 
193,  900 

7,  725,  571 


$784,  913 

1,  390, 156 
387,  244 

673,  586 

664,  380 
146,  315 

1,  799,  744 
500,  000 

532,  725 

304,  994 

65,  909 

1,  095,  904 
126,  030 

12,  346 

345,  230 

731,  558 
200,  000 

778,  417 

387,  488 

258,  550 

2,  708,  066 


$2, 120, 
2,  859, 


1,  703, 
500, 

5,  315, 
1,500, 

1,  082, 

793, 

102, 

3,  845, 
322, 
33, 

1,  006, 

1,  979, 
360, 

1,  804, 

1, 198, 

458, 

10,  433, 


979 


$3,954 
8,550 


3,003 
3,261 


8,590 


1,856 

1,402 

227 

5,705 


1,805 
5,089 


3,543 

2,564 

605 

16, 182 


$11,  028 
13,  083 


7,813 
8,943 


5,466 

4,048 

569 

18,  623 


5,162 
11,  687 


9,661 

6,559 

2,113 

75,844 


$6,008 
8,228 


7,018 
9,000 


21,  680 


6,845 

4,000 

718 

5,185 


7,390 
11,  908 


10,  000 
8,000 
5,620 


$3,  030 
3,030 


3,000 
3,000 


17,  000 
17,  000 


1,620 
770 
850 


1,000 
1,000 


$20,  988 
27,891 


17,834 
24,204 


73,584 


14, 167 
9,450 
1,614 

31,  03S 


14,  357 
29,684 


23, 104 
17,123 
8,338 
92,086 


AEKANSAS. 

Note.— The  state  school  tax  on  property  is  2  mills;  the  state  tax  for  "other  purposes"  ii  mills,  i  mill  heing  for  general  revenue, 
and  4  mills  for  the  payment  of  interest  ou  the  state  debt.  There  is  a  poll  tax  of  |1  devoted  to  school  purposes,  which  is  retained  in  each 
county  where  collected,  hut  is  considered  as  a  state  tax  in  the  table,  since  its  levy  is  obligatory  and  its  rate  equal  throughout  the  state. 
The  amount  of  this  poll-tax  levy  is  $153,406;  the  amount  of  the  property-tax  levy  for  schools  at  2  mills  is  $172,252;  total,  $325,658. 

There  is  no  county  school  tax.  The  school-district  taxes  were  obtained  partly  from  schedules  received  from  district  officials  and 
partly  from  letters  from  county  treasurers.  Great  care  was  exercised  to  prevent  the  return  of  any  sums  as  derived  from  taxation  which 
might  be  the  income  of  invested  funds  apportioned  by  the  state  or  derived  from  some  source  other  than  local  taxation.  Therefore  it  is 
probable  that  the  amount  given,  $233,042,  is  not  much,  if  any,  in  excess  of  the  true  amount,  although  the  superintendent  of  public 
instruction  reports  only  $74,475  as  returned  to  his  office.  Below  the  names  of  counties  (and  indented)  are  the  corporations  existing  within 
them,  with  their  valuations  and  local  taxes.  Those  having  1,000  or  more  population  are  usually  mentioned  by  name.  The  legal  style  of 
those  aggregated  "under  1,000"  in  Arkansas  is  town  or  village. 


J 

ASSEBBED  VALUATION. 

TAXATION. 

ConBties,  cities,  and  towns. 

EeaJ  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

SchooL 

Other 
purposes. 

School. 

Other 
purpoKS. 

$55, 760,  388 

$30,  648,  976 

$86,409,364 

$325,  658 

$389,  580 

$734,  974 

$155,  836 

$233, 042 

$1,  839,  099 

776, 080 

472,  081 

268,285 
30,000 

1,  022, 104 
58,  375 

501,  665 
65,  000 

414,  938 

228,  370 

316,  615 
10,  260 

1,490,12* 

440,640 

377,  692 

288,  082 
15,000 

784,  025 
83,  995 

387, 112 
30,  000 

333,  968 

224,  981 

326,  431 
9,200 

321,683 

1,  216,  720 

849,773 

65S,  367 
45,  000 

1,  806, 129 
142,  370 

888,  077 
95,  000 

748,  906 

453,  351 

643,  046 
19,  460 

1,  811,  809 

5,228 
3,348 
2,207 

5,475 
3,824 
2,504 

6,083 
5,399 

2,782 

581 

3,589 

63 

17,  367 

ArIiIpv 

16, 169 

7,556 

Total  of  cities,  etc.,  underl.OOO. 

7,719 

8,128 

8,669 

364 
364 

4S0 
450 

2,885 

27,  265 

Totftl  of  cities,  etc.,  under  1,000. 

3,713 

3,999 

8,161 

1,413 

17,  736 

Total  of  cities,  ete.,  underl.OOO. 

2,692 
1,940 

2,824 

3,370 
2,040 
2,894 

3,745 
2,267 
1,074 

549 

1,500 

793 

10,  356 

7,747 

Carroll 

97 
97 

7,682 

Chicot 

6,225 

8,153 

18,118 

32.  496 
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ASSESSED  VALUATION. 

TAX4.TI0N. 

Counties,  cities,  and  towns. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  ci-ril  divisiona 
less  than  counties, 
exclusive  of  school 
districts. 

School 
.   district. 

Total. 

School. 

1 

Other 
purposes 

School. 

Other 
purposes 

School. 

Other 
purposes 

■Clarke 

$1,  063,  296 

185, 739 

5,200 

468,  561 

689,  065 
150,  000 

728,  811 
75,  000 

'            535,  Oil 
11,  083 

984,  553 
268, 191 
44,  457 

811,  335 

484,  062 
32,  000 

324,  788 

719, 198 

412,  980 
7,134 

710,  066 
120,  000 

728,  925 
87,  747 

761,  032 
169,  084 

201,  186 

328,  731 

271,  251 

420,  685 

1,311,919 
183,  996 

784,195 

470,130 
82,  237 

1,  463,  271 
211,  360 

584,  303 
15,  000 

1,  029,  404 
171,  095 

3,  379,  743 
800,  000 

0S3, 108 
18,  000 

381,  835 

C31,  079 

1,  214,  990 
150,  000 

746,  432 
7,536 

481,  780 

785,290 
33,  000  1 

995,  732 
9,957 

267,  877 

214,  210  j 
17,480 

754,419  1 

$443, 722 
97,  557 
12, 164 

244,  717 

448, 197 
150,  000 

419,  254 
75,  000 

280,  635 
10,  890 

409,  963 

100,450 

.      11, 918 

202, 175 

217,  240 
32,  000 

247,139 

234,  874 

297,341 
8,937 

491,  007 
132,  500 

440,  652 
8,854 

594,  974 
161,  827 

205,  836 

541, 177 

203,  027 

254,  361 

860,  553 
91,  997 

224,  768 

420,  485 
150,  739 

865,  869 

204,  077 

411,  716 
10,  000 

306,  091 
111,  791 

862,  848 
450,  000 

421,  438 
20,  000 

189,  906 

442,  677 

422,  283 
150,  000 

327,  202 

24,  575 

208,  530 

532, 165 
26,  000 

422,  700 
4,227 

318,  707 

331,  604 
60,  220 

369, 180 

$1,  507,  018 

283,  296 

17,  364 

713,  278 

1,  037,  762 
300,  000 

1, 148,  065 
160,  000 

816,  236 
21,  975 

1,394,516 

368,  641 

56,  375 

1,  013,  610 

701,  302 
64,  000 

571,  927 

954,  072 

710,  327 
16,  071 

1,  207,  673 
242,  500 

1,  169,  677 
96,  601 

1,  356,  026 
330,  911 

407,  022 

869,  908 

474,  278 

681,  046 

2, 173,  472 
275,  993 

1,  008,  963 

890,  615 
232,  976 

2,  331,  140 
415,437 

996,018  1 
25,  000 

1,  395,  495 

282,  880 

4,  432,  591 
1,  250,  000 

1, 104,  646 
38,  000 

571,  741 

1,  073,  056 

1,637,273 
300,  000 

1,  072, 634 
32,  110 

690,  310 

1,  317,  4.56 
69,  000 

1,  418,  432 
14, 184 

686,  584 

545,  814 
83,  700  ' 

1, 113,  599 

$4,967 

$6,  782 

$24, 703 

$3, 005 
3,006 

$20 

$39,477 

Arkadelphia 

Total  of  cities,  etc.,  under  1,000 
■Clay 

• 

2,836 
4,680 

3,210 
4,670 

3,457 
5,707 

520 
3,831 

10, 022 
18, 891 

Total  of  cities,  etc.,  under  1,000 
•Couway  

1        4, 624 

5,166 

17,  099 

620 

620 

216 
216 

2,700 
1,700 
1,000 

3,412 

30, 821 

Total  of  cities,  etc. ,  under  1, 000 . 
Ciiaighead 

2,830 

3,673 

4,081 

650 

11,450 

Total  of  cities,  etc.,  under  1,000. 

Crawford 

6,377 

6,275 

15,  352 

4,455 

34, 159 

VanBuren 

Total  of  cities,  etc. ,  under  1, 000 . 

-Crittenden 

4,520 
2,458 

4,561 
3,156 

9,454 
7,042 

5,740 
830 

24,275 
13,  812 

■Cross 

326 
326 

Totalof  cities,  etc.,  underl,OO0. 

Dallas 

2,336 

3,  683 

1 

3, 159 

2,674 
4,293 
3,196 

4,334 
9,541 
6,570 

158 
2,486 

9,402 
19,  903 
12  989 

Desha 

Dorsey 

64 
64 

1,200 
1,200 

483 
483 

4,129 
4,129 

Totalof  cities,  etc.,  under  1,000. 

Drew 

'        4, 871 

6,435 

6,038 

4,900 

23,444 

Total  of  cities,  etc.,  imder  1,000. 

Faulkner 

4,598 

5,263 

17,  380 

815 

28,  539 

Tranklin 

6,323 

6,102 

13,634 

765 

29,943 

Total  of  cities,  etc.,  underl,000- 

Fulton 

1,838 
3,313 
2,047 
2,512 
8,162 

1,827 
4,015 
2,134 
3,065 
9,776 

2,040 
4,350 
2,592 
7,737 
21,  725 

1,303 
4,139 
1,294 
2,785 
2,588 

7,008 
15,817 

8,067 
16,099 
45,441 

■Garland 

Grant 

Greene 

Hempstead 

3,200 
3,200 

Hope 

Hot  Spring 

3,269 
3,503 

4,540 
4,008 

9,837 
8,906 

1,091 
881 

18,737 

Howard 

l,-864 
1,864 

1,  775 
1,775 

70 
70 

2,  263 
2,263 

9,000 
9,000 

Total  of  cities,  etc.,  under  1,000. 

ludependence 

liatesv-ille  

8,011 

10,  490 

9,324 

5,119 

34,  719 

Izard 

3,714 

4,982 

4,980 

1,679 

• 

Total  of  cities,  etc.,  underl,000. 

15,423 

.Jackson 

Total  of  cities,  etc.,  under  1,000. 

4,607 

6,279 

8,373 

5,867 

27,  389 

■Jefferson 

15,  606 

19,  946 

13,  778 

14,  216 

Pine  Bluff 

72,546 

.Johnson 

4,091 

4,970 

10,  238 

3,717 

Total  of  cities,  etc.,  underl,000- 

23  016 

X,a  Fayette 

2,117 
3,630 
6,400 

2,573 
4,831 
7,372 

5,242 

9,332 

10,  838 

2,724 
2,358 
6,984 

Lawrence 

20,141 

Lee    

1,200 
1,200 

64 
64 

Total  of  cities,  etc.,  under  1,000. 

32,794 

4,336 

4,827 

8,000 

2,  534 

19  751 

2,499 
5,117 

3,103 
5,929 

a  3,  452 
6,000 

2,346 
3,000 

11,  399 

Logan 

1,010 
1,010 

611 
611 

Tofal  of  cities,  etc.,  under  1,000. 

21,  056 

Lonoke 

5,427 

6,383 

10,  038 

4,  356 

Totalof  cities,  etc.,  underl,000. 

27,415 

3,103 
1,917 

2,640 
2,450 

11,  608 
4,092 

201 
192 

17,552 

Jlaiion  

1,230 
1,230 

Total  of  cities,  etc.,  underl,000. 

9,887 

Miller 

4,127 

5,011 

5,568 

3,584 

18,290 

a  Estimated. 
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ASBESSED  VALUATION. 

TAXATION. 

Comities,  cities,  and  towns. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
leas  than  counties, 
exclnsiveof  school 
districts. 

School 
district. 

Total 

SohooL 

Other 
purposes. 

SchooL 

Other 
purposes. 

SchooL 

Other 
purposes. 

$609,  372 
56,  663 

836, 130 
63,  930 

116,  730 

831,  587 
114,  935 

106,  216 

722,  477 
264,  460 

224,  639 

2, 103,  550 

682,  578 

20,  000 

196,  295 
10,  000 

302,  715 

82,  397 

1,  034,  269 
88, 112 

865,  881 
102,  015 

4,  766, 101 
3,  254,  411 

384, 141 
28,  030 

806,485 
323,  670 

517,  249 
31,  950 

283,  889 

257,439 

1,245,372 
682,  947 

406,  269 
20,600 

426,363 
17,  000 

191,603 

629,  303 
60,  000 

229,  635 
9,660 

1,  235, 123 
182,  820 

1,  850,  394 
179,  500 

898,  316 
132,  600 

1, 172,  305 
150,  000 

$292, 188 
64,  216 

299,  612 
66,  993 

151,  340 

650,  674 
137,  465 

176, 158 

664,  997 
319,479 

111,  764 

675,  786 

282,  000 

2,000 

206,152 
20,  000 

82, 228 

168, 034 

607,  001 
61,184 

461, 100 
226,  702 

I,  826,  576 
1,  210,  794 

285,  579 
30,  000 

297,  225 
107,  890 

258,  648 
22,  640 

312,  301 

331,  583 

836,  762 
140,  939 

330,  312 
69,  950 

363,  420 
17,  000 

207,719 

619,  970 
50,  000 

313,009 
8,850 

868,  505 
113,640 

744,  821 
86, 100 

330, 121 
90,  940 

645,  876 
150,  000 

$901,  660 
110,  879 

1, 135,  742 
130,923 

268,  070 

1,  382,  261 
252,  400 

282,  374 

1,  387,  474 
583,  939 

336,  403 

2,  779,  335 
964,  578 

22,  000 

402,  447 
30,  OOO 

384,943 

250,  431 

1,  641,  270 
149,  296 

1,  326,  981 
828,717 

6,  592,  677 
4,465,205 

669, 720 
58,  030 

1, 103,  710 
431,  660 

776,  897 
54,690 

596, 190 

589,  022 

2,082,134 
823,  886 

736,  581 
89,950 

789,  783 
34,  000 

399,322 

1,249,273 
100,  000 

642,644 
18,  000 

2,  093,  628 
296,  460 

2,  695,  216 
266,  600 

1,  228, 437 
223,  440 

1,  818, 181 
300,  000 

$3, 170 

$4,  067 

$9, 016 

$2, 947 

$19, 190 

Totjfl  of  cities,  etc.,  under  1,000. 

4,206 

5,111 

21.  012 

$1, 610 
1,610 

4,063 

36,  002 

Total  of  cities,  etc.,  under  1,000- 

1,461 
4,898 

1,206 
6,220 

2,533 
6,911 

155 
5,909 

5,315 

1,399 
1,399 

25,  337 

1,620 
4,986 

1,271 
6,244 

2.783 
14, 106 

304 

5,978 

6,791 
6,791 

32, 127 

1,292 
10, 189 

1,514 
12,  507 

3,364 
34,000 

1,674 
11,  386 

7,844 

9,846 

9,646 

200 

77,  928 

Totalof  cities,  etc.,  under  1,000. 
IPike 

1,945 

1,811 

4,768 

2,500 

11,024 

Total  of  cities,  etc.,  under  1,000. 

1,201 
1,529 
6,022 

1,732 
1,127 
7,386 

1,924 
6,446 
10,  500 

2,000 

150 

4,470 

6,857 

IPrtlTr 

« 

9,252 

Pope 

1,250 
1,250 

1,026 
1,026 

75,908 
76,  008 

29,  628 

Total  of  cities,  etc.,  under  1,000. 

4,407 

5,971 

6,635 

5,764 

23,  803 

Total  of  cities,  etc.,  under  1,000. 

20,  867 

29,  667 

98,889 

34,022 

259,  363 

3,363 

3,014 

18,  218 

1,918 

26,  513 

4,087 

5,111 

16, 330 

1,885 
1,885 

5,362 

32,  775 

Total  of  cities,  etc.,  under  1,000- 
:Saline 

3,110 

3,492 

4,629 

1,433 

12,564 

2,917 
2,609 
7,619 

2,683 
2,651 
9,370 

5,260 

12,417 

9,799 

46 

65 

8,600 

30,845 

17,742 

6,074 
6,074 

1,849 
1,849 

41,462 

2,430 

3.315 

6,261 

1,008 

14,  863 

Sharp 

3,100 

3,554 

4,330 

612 

11,696 

Totalof  cities,  etc.,  under  1,000 

1,624 
4,919 

1,797 
5,622 

1,996 
12,493 

431 
5,845 

5,848 

IJnion 

28,879 

Totalof  cities,  etc.,  nnderl.OOO. 
Van  Buren 

2,669 

2,439 

3,476 

63 
63 

5,000 
6,000 

3,052 
3,052 

2,642 
2,642 

1,500 
1,500 

246 

8,893 

Totalof  cities,  etc.,  underl,000 
■Washington 

8,685 

9,421 

10,662 

2,304 

36,072 

Fayetteville 

White 

8,348 

11,678 

2,600 

6,955 

32,633 

Total  of  cities,  etc.,  under  1,000 
"Woodruff ". 

4,656 

5,528 

15, 356 

3,097 

31,278 

Totalof  cities,  etc.,  unaerl,006 

6,456 

8,182 

9,091 

7,371 

32,600 

Total  of  cities,  etc.,  under  1,000 

10   W  D   T 
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KENTUCKY. 

Note.— The  exhibit  is  for  the  year  1880.  The  rate  of  state  school  tax  is  2,%  miUs  on  the  doUar,  and  of  state  tax  for  "  other  purposes" 
2i  mills.  Counties  have  authority  to  raise  money  for  support  of  common  schools,  but  it  is  exercised  in  only  a  few  of  them.  The  amount 
thus  raised  is  derived  from  poll  taxes.  Below  the  names  of  counties  (and  indented)  are  the  corporations  existing  within  them,  with  their 
valuations  and  local  taxes.  Those  having  1,000  or  more  population  are  usually  mentioned  by  name.  The  legal  style  of  those  aggregated 
"under  1,000"  in  Kentucky  is  town  or  village. 


ASSESSED  VALUATION. 

TAXATION. 

Connties,  cities,  and  towns. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

other 
purposes. 

The  State 

$265,  085,  908 

$85, 478,  063 

$350,  563,  971 

$806,  298 

$788,  769 

$7, 869 

$1, 615, 249 

$217,  517 

$1,  687, 376 

$77,  939 

$5, 201,  OIT 

1, 170, 635 
82,  650 

974,193 

1, 182, 140 
114,  575 

1,  450,  946 

91,  640 

2,  328,  585 
249,  575 

52,  900 

1,  699,  835 

50,  000 

296,  951 

3,  991,  605 

75,  000 

6,  408, 180 

849,  456 

90,  000 

2,  086,  872 
899,  325 

a  276, 152 

3, 117,  365 

849,  550 

99,  600 

2, 110,  535 

262,490 

70, 140 

483,  760 
10,  680 

2,  301,  995 
160, 150 

61,  000 

1,  380,  677 

62,  940 

1,012,466 
40,  000 

1, 183,  886 
184,  725 

1,  328,  446 

8,  350,  362 
436,  000 
996,400 

6,426,495 

733,  245 
318,  975 
134,  244 

1,  083, 126 
125,  000 

848,  804 

3,  902,  327 
834,  409 

59,  975 

3,  830,  729 
SOO,  000 

564, 158 

548,  349 
80, 153 

1,  250,  283 
25,  000 
stimated. 

547,425 
70,  891 

404,  089 

440,  475 
36,  075 

414,  538 
63, 431 

757, 181 
101,  344 
40,  847 

417,  730 
10,  000 

66,  285 

971,  942 
40,  000 

1,438,612 
181,  805 
106,  000 

683,  210 
328,  675 
138,  077 

1,  347,  340 
150, 160 

19,  570 

514,  030 
131,  900 
21,  334 

112,  658 
3,497 

063,  980 
125,  260 

76,  60O 

403,  010 
110, 136 

395,  064 
10,  705 

482, 166 

77,  711 

528,  826 

758,  428 
i  1,  200 

20,  810 
162, 158 

1,  603,  652 

76,  460 

111,  700 

240,  925 
50,  000 

257,  759 

1, 122,  026 
202,  659 
34,  295 

1, 140,  347 
200,  000 

195,  203 

185,  045 
15, 181 

617,  093 
15,  000 

1,  718,  060 
153,  441 

1,  378,  282 

1,  622,  615 
150,  650 

1,  865,  484 
145,  071 

3,  085,  766 
350,  919 

93,  747 

2, 117,  565 
60,  000 

359,  236 

4,  963,  547 
115,  000 

7,  846,  792 

1,  031,  321 
196,  000 

2,  770,  082 

1,  228,  000 
414,  229 

4,  464,  706 
999,  710 
119, 170 

2,  624,  655 
384,  390 

91,  474 

596,  418 
14, 177 

3,  265,  975 
285,  410 
126,  600 

1,  783,  587 
173,  076 

1, 407,  520 
50,  705 

1,  666,  051 
262,  436 

1,  857,  272 

9, 108,  790 
487,  200 

1,  016,  210 
G,  688,  653 

2,  335,  897 
395,  435 
245,  944 

1,  324,  050 
175,  000 

1, 106,  563 

6,  024,  353 
1,  037,  068 

94,  270 

4,  971,  076 
500,  000 

759,  361 

733,  394 

95,  334 

1,  767,  375 
40,  000 

3,952 

3,867 

6,601 

430 
430 

14  850 

Total  of  cities,  etc.,  tinder  1,000. 
Allen 

3,170 
3,732 

3,101 
3,651 

5,364 
14, 168 

296 
350 

11,921 
22,641 

300 

440 
440 

549 
549 

4,193 

3,900 

293 

Total  of  cities,  etc.,  unaerl,000. 
Ballard 

4,291 

4,197 

300 

9,160 

200 

18, 69T 

Totalof  cities,  etc.,  under  1,000. 

7,097 

6,943 

12, 141 

30  374 

Glasgow 

Totalof  cities,  etc.,  under  1,000. 

Bath '. 

4,870 

4,765 

40 

38,  649 

314 

48,638 

Total  of  cities,  etc.,  underl,000- 

BeU 

826 
11,  416 

808 
11, 168 

1,466 
21,  919 

3,ioa 

44  715 

Boone 

37 

115 
115 

10,  998 

10,  356 

642 

10,  340 
6,000 
4,340 

10,217 

9,762 

455 

3,654 

2,996 

558 

64 
64 

1,400 

1,290 

110 

1,319 
1,319 

121 
121 

1,041 
1,041 

60 

Total  of  cities,  etc.,  under  1,000. 

18,  048 

17,  656 

31, 175 

2,877 

80,753 

Paris 

Totalof  cities,  etc.,  under  1,000. 

Boyd 

6,371 

6,233 

14,624 

2,219 

39,787 

Ashland 

Catlettsburg  (Tillage)  

Boyle 

10,  269 

10,  046 

14,  275 

141 

44,948 

Danville 

Total  of  cities,  etc.,  under  1,000. 

•     6, 036 

6,905 

1,500 

18,364 

1,500 

36,859 

Augusta 

Totalof  cities,  etc.,  under  1,000. 

Breathitt 

1,372 

1,342 

2,918 

5,696 

Breckinridge 

7,512 

7,348 

14,  742 

31,002: 

Cloverport  (village) 

Total  of  cities,  etc.,  under  1,000. 

Bullitt 

4,102 

4,013 

67 

5,000 

837 

Totalof  cities,  etc.,  under  1,000. 

Butler 

3,237 

3,167 

602 

7,121 

Totalof  cities,  etc.,  under  1,000. 

'  • 

Caldwell 

3,832 

3,749 

21,  500 

709 

30,831 

Princeton 

Calloway 

4,272 
20,  950 

4,179 
20,  495 

9,872 
12,  752 

414 
4,798 

18,737 

85 

19,  766 

136, 164 

5,357 

18,  800 

112,  007 

2,607 

2,011 

596 

300 
300 

BeUeview 

Dayton 

216,010 

If  ewport 

Carroll 

CarroUton 

5,373 

5,256 

10,  708 

19,  766 

100 

24,044 

3,045 

2,979 

3,956 

464 

10,744 

Casey . 

2,546 
11,  556 

2,489 
11,305 

2,535 
55,  000 

200 
32 

7,769- 

100 

12,895 

12, 526 

370 

1,750 
1,750 

Hopkinsville 

90,88S 

Clark 

11,4S8 

11,186 

21,  048 

289 

45,705 

Clay  

1,747 
1,687 

1,709 
1,650 

4,632 
2,261 

8,088 

200 

303 
303 

45 
45 

300 

Totalof  cities,  etc.nnder  1,000. 

6,401 

4,065 

3,977 

5,500 

969 

Totalof  cities,  etc.,  under  1,000. 

14,556 

a  Partially  < 

b  ] 

Pm'BnTinl  r\ 

.^^  ^..11...  1:. 
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ASSES6KD  VALUATION. 

TAXATION. 

Counties,  cities,  and  towns. 

Heal  estate. 

Personal 
property. 

Total. 

State. 

Connty. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
pnrposes. 

School 

Other 
purposes. 

School. 

Other 
purposes. 

$869, 488 
62,  083 

4,  715,  648 

a  1, 238,  644 

21,  980 

606,  817 
12,  254 

430.  297 
32,  802 

805,  461 

9,  259,  025 
4,  528,  065 

2,  694,  996 
267,  776 

692, 193 

3,  821,  599 
1,  658, 140 

$266,  959 

$1, 136, 447 
62,  083 

5,  718,  902 
1,  857,  968 

27,  570 

805,  287 

28,  064 

537, 160 
41,  806 

1,  047,  790 

11,  917,  375 
4,  984,  005 

3,  676,  807 
412,  085 

896,  930 

4,  889,  027 

2,  072,  590 

$2, 614 

$2,  557 

$6,  070 

$62 
62 

16,  252 

16, 137 

116 

112 
112 

266 
266 

$751 

$12, 054 

Totalof  cities,  etc.,  Tinder  1,000. 

1,  003,  264 
619,  324 

5,  .590 

199,  470 
15,  810 

106,  863 
8,944 

242,  329 

2,  658,  350 
435,  940 

981,  811 
144,  310 

204,  737 

1,  067,  428 
414,  450 

13, 163 

12, 868 

45,  500 

240 

88,  013 

Totalof  cities,  etc.,  under  1,000. 

1,862 

1,812 

1,611 

5,387 

Totalof  cities,  etc.,  nnderl.OOO. 

1,235 

1,209 

4,200 

6,910 

Totalof  cities,  etc.,  under  1,000. 
Estill 

2,410 
27,  410 

2,358 
26, 814 

4,361 
86, 112 

9,129 

49,640 
49,  640 

1,234 
1,234 

908 

190,  884 

8,457 

8,273 

20,  373 

770 

39, 107 

Total  of  cities,  etc.,  underl.OOO. 

2,063 
11,  245 

2,018 
11,  000 

4,080 
19,  556 

8,161 

16,  830 

15,  715 

115 

100 

57,  731 

1,  066,  050 

1,  094,  014 
143,  932 

2,  427,  986 
175, 125 

2,  283,  360 
20,  000 

2,  378,  553 

227,  950 

58,  700 

990,  990 
85,  085 

700,  368 
60, 159 

1,  607,  069 
36,675 

1,  023,  432 
a  159,  668 

2,  214,  560 
450,  000 

60,  000 

380,  410 

3,  898,  440 
486, 120 

29, 125 

1,  508,  280 
65,  700 

4,  099,  343 

63,  360 

3, 155,  255 
242,  030 

1,  200,  475 
168,  602 

1,  483,  741 
258,  245 
100,  532 

325,430 

42,  811,  445 
49,  795,  000 

2,  700,  873 
240,  650 

607, 100 
38,  360 

12,  087,  685 

12,  303,  476 

882,  535 

488,  476 

326,  623 
118,  915 

604, 179 

47,  077 

723,  510 
25,  000 

879,  496 

121,  302 
74,  500 

433,  690 
88,  769 

243,  269 
15,  000 

500,  575 
3,070 

302, 167 
81, 486 

911,  572 

217,  336 

40,  000 

97, 199 

1,  075, 166 
205,  616 

10,  000 

633,  621 
90,  000 

972,  077 

15,  512 

858,  661 
68,  925 

428,  616 
50,  000 

481,  772 

122,  423 

16,  670 

76,  336 

18,  234,  846 
16,  014,  000 

691,  278 
61,  700 

191, 181 
23,  334 

2,  723,  441 
2,  218,  250 

104,  250 

1,  545, 125 

1,  420,  637 
202,847 

3,  032, 165 
222,  202 

3,  006,  870 

45,  000 

3, 268,  049 
349,  252 
133,  ?00 

1,  424,  680 
173,  854 

943,  637 
65, 169 

2, 107,  644 
39,  745 

1,  326,  599 
241, 154 

3,126,132 
667,  336 
100,  000 

477,  609 

4,  973,  595 
691,  736 

39, 126 

2, 141,  901 
156,  700 

5,  071,  420 

78,  872 

4,  013,  816 
310,  965 

1,  629,  091 
218,  602 

1,  966,  613 
380,  668 
123,  202 

401,  766 

61,  046,  291 
66,  809,  000 

3,  398, 151 
302,  350 

888,  281 
01,694 

14,  811, 126 

14,  521,  725 

986,  785 

3,554 
3,267 

3,477 
3,197 

3,313 

9,246 

1,321 

11,665 

702 
702 

872 
872 

200 
200 

720 

670 

50 

343 
343 

145 
145 

50 
50 

3,286 
3,286 

2,400 
2,400 

10,  411 

Total  of  cities,  etc.,  underl.OOO. 

6,974 

6,822 

12, 129 

300 

27,  097 

Grrant 

6,916 

6,765 

8,060 

618 

22,  549 

Total  of  cities,  etc.,  underl.OOO 

7,494 

7,331 

$642 

12,  317 

378 

28,  882 

Mayfield 

Totalof  cities,  etc.,  underi,6o6 

3,277 

3,206 

216 

22,400 

506 

29,  948 

Totalof  cities,  etc.,  imderl,000 

2,170 

2,123 

2,500 

6,038 

Total  of  cities,  etc.,  under  1,000 

4,848 

4,742 

12,944 

1,632 

24,  216 

Totalof  cities,  etc.,  under  1,000 

3,049 

2,983 

10,  777 

1,300 

21,  395 

Totalof  cities,  etc.,  underl.OOO 

7,190 

7,034 

10,  959 

1,278 

28,  861 

Total  of  cities,  etc.,  underl.OOO 

1,099 
11,  439 

1,075 
11, 191 

3,000 
21,  306 

5,174 

6,374 
6,374 

4,681 

54,  991 

Total  of  cities,  etc.,  und6ri,666 
Hart 

4,926 

4,819 

5,465 



375 
375 

677 
677 

723 
723 

5,422 
5,422 

4,628 
3,  053 
1,575 

527 

16, 112 

Totalof  cities,  etc.,  under  1,000 

11,664 

11,  411 

30,  351 



2,490 

56,  593 

Totalof  cities,  etc.,  underl.OOO 

9,232 

9,  031 

20,  OOO 

1,161 

40, 13T 

Total  of  cities,  etc..  underl.OOO 

3,747 

3,665 

13,  041 

428 

26,  30* 

4,521 

4,422 

2,555 

20,  000 

1,642 

37,  76S 

Totalof  cities,  etc.,  nnder  1,000 

924 
140,  406 

904 
137,  354 

2,200 
61,  046 

4,028 

100 

$157,  000 
167,  000 

1,  043,  066 
1,  043,  066 

4,126 
4,125 

95 
95 

236,  809 

232,  348 

4,461 

3,158 

1,  542, 120 

7,816 

7,646 

22,  721 

1,398 

43,706 

Nicholaaville 

2,043 

1,999 

4,134 

76 

8,34T 

Total  of  cities,  etc.,  underl,000 

34,  066 

33,  325 

47,584 

36,  304 
36,304 

4,327 

392,415 

Total  of  cities!  etc.,  underl.OOO 

a  Partially  estimated. 
b  It  will  bo  seen  that  the  cities 
for  the  counties.    The  explanation 


of  Louisville  and  Covington,  situated,  respectively,  in  the  counties  of  Jefferson  and  Kenton,  show  larger  valuations  than  axe  given 
lies  in  the  fact  that  the  city  assessors  rate  property  higher  than  the  county  assessors. 
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ASSESSED  VALUATION. 

TAXATION. 

Counties,  cities,  and  towns. 

Real  estate. 

Personal 
property. 

Total. 

State. 

Cotmty. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  schoo 
districts. 

School- 
.  district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

$555, 298 

1,  220, 114 
105,  774 

546,  266 
46,  000 

1,  013,  653 
89,  940 

330,  871 
35,  245 

174,  044 

15,  000 

374,  066 

16,  200 

1,  686,  446 
112,  990 

2,  833,  762 
139,  575 

35,  554 

1,  098,  663 

38,  950 

2,  669,  974 
336,  249 
102,  600 

659,  551 
94,  000 

3,  092,  585 
2,364,990 

1,  032,  839 
148,  780 

5,  317,  076 
800,  000 

534,  276 
55,400 

2,  215,  019 
(» 450,  000 

12,430 

903,  287 
45,  000 

251, 177 

5,542,411 

1,  392,  762 

236,  640 

1,414,508 
98,  535 

142, 179 

2,844,610 

466,  900 

16,  000 

801,434 
15,  000 

881, 135 
25,  000 

2,381,656 

411,435 

7,000 

659,  954 
50,  000 

1,  215,  275 
14, 186 
42,  700 

3,  006,  480 
232,  575 

2,120,110 
250,  000 

1,  885,  045 
83,  500 

b 

$204,  010 

394,  767 
16,  900 

199,  463 
30,  000 

344,  218 
68,  892 

79,  569 
16,842 

38,  846 
5,000 

93,  608 
11, 300 

401,  322 
51,239 

994,  384 
65,  288 
23,  231 

394,  283 
45,  496 

702, 127 

73,  081 

74,  000 

260,  676 
53,  000 

706,  275 
600,  000 

378,  317 
113,  363 

1,776,460 
400,  000 

140,  641 

12,  200 

1,  013,  304 

b  116,  575 

5,000 

312,  218 
29,  000 

47,  570 

1, 436,  270 

651,  635 
106,  875 

366,671 
54,617 

38,  002 

696,  360 
200,  000 
10,  000 

336,  040 
25,  000 

321,  650 
10,  000 

492,  492 

187,  985 

4,000 

181,  444 

13,  000 

387,  894 
128,  217 
18,  000 

1,  686,  460 
52,  675 

694,  920 
60,  000 

652,  317 
42,  950 

The  total  val 

$759,  308 

1,  614,  881 
121,674 

745,  729 
76,  000 

1,  357,  771 
168,  832 

410,440 
52,  087 

212,  889 
20,  COO 

467,  674 
27,  600 

1,  987,  768 
164,  229 

3,  828, 146 
204,  863 
58,  786 

1,  492,  846 

84,446 

3,  372, 101 
409,  330 
176,  600 

920,  227 
147,  000 

3,  798,  860 

2,  964,  990 

1,  411, 156 
262, 148 

7,  093,  535 

1,  200,  OOO 

674,  917 
67,  600 

3,  228,  323 
b  665,  575 

17,430 

1, 215,  605 
74,  000 

298,  747 

6,  978,  681 

2,  044, 397 
343,  515 

1,  781, 179 
153, 152 

180, 181 

3,  540,  970 
665,900 

25,  000 

1, 137,  474 
40,  000 

1,  202,  785 

36,  000 

2,  874, 148' 
699, 420 

11,  000 

841,  398 
63,  000 

1,  603, 169 
142,402 

60,700 

4,  692  940 

286,  250 

2,  815,  030 
300,  OOO 

2,  537,  302 
120,  450 

aation  is  given 

$1, 746 
3,714 

$1, 708 
3,634 

a  $4,  000 
10, 600 

$26 
400 

$7,480 
18,371 

$23 

Totalof  cities,  etc.,  und6rl,000 

Laurel 

1,716 

1,678 

3,000 

$225 
225 

461 
461 

112 

112 

174 
174 

6,618 

Totalof  cities,  etc.,  underl.OOO. 

Lawrence 

3,123 

3,055 

9,185 

169 

15,993 

Total  of  cities,  etc.,  under  1,000. 

944 

923 

50 

1,472 

4 

3,505 

Total  of  cities,  etc.,  under  1,000. 

Leslie 

490 

479 

o2,000 

3,143 

Total  of  cities,  etc.,nnderl,000. 

Letcher 

1,076 

1,053 

4,924 

7,053 

Total  of  cities,  etc.,  underl,000. 

Lewis , 

4,572 

4,472 

11,  837 

.      769 
769 

709 
359 
350 

575 
575 

3,265 

2,840 

425 

188 

188 

17, 800 
17, 800 

3,143 
3,143 

4,200 
4,200 

185 

21,835 

Yanceburg 

Lincoln 

8,805 

8,613 

10,  267 

190 

28,584 

Stanford  (village) 

Total  of  cities,  etc.,tmderl,000. 

3,434 

3,360 

7,420 

1,140 

Total  of  cities,  etc.,  under  1,000. 

Logan 

7,756 

7,587 

10,  640 

26 

Totalof  cities,  etc.,  under  1,000. 

Lyon 

2,117 

2,070 

20,  000 

337 

24,712 

Total  of  cities,  etc.,  under  1,000. 

8,737 

8,547 

47,  000 

$4,447 
4,447 

350 

Paducah 

86, 881 

McLean 

3,245 

3,175 

10,548 

145 

Totalof  cities,  etc.,  under  1,000. 

Madison 

16,  315 

15,960 

27,  745 

64,220 

Magoffin 

1,552 

1,519 

2,680 

161 

Totalof  cities,  etc.,  under  1,000. 

Lebanon 

7,425 

7,264 

35,  000 

3,433 
3,433 

220 

53,342 

Total  of  cities,  etc.,  underl.OOO. 

2,796 

2,735 

5,835 

236 
236 

678 

Total  of  cities,  etc.,  under  1,000. 

12,280 

Martin 

687 
16,  051 

672 
15,703 

2,062 
31,404 

3,421 

21,248 

20, 233 

1,015 

1,026 
1,026 

1,885 

Maysville. 

86,291 

Meade 

4,097 

4,008 

300 

8,173 

389 

ToUl  of  cities,  etc.,  underl.OOO. 

17,984 

Menifee 

414 

8,144 

405 
7,967 

2,795 
11, 921 

3,614 

1,560 
1,560 

20 

Harrodsburg  (village) 

Totalof  cities,  etc.,  underl.OOO. 

29,612 

2,616 

2,559 

250 

2,389 

180 
180 

65 
65 

4,000 
4,000 

296 

Total  of  cities,  etc.,  under  1,000. 

8,290 

2,766 

2,706 

10,489 

318 

Totalof  cities,  etc.,  under  1,000. 

16,344 

6,611 
1,935 

6,467 
1,893 

30, 000 
3,192 

779 
6 

47,857 

Total  of  cities,  etc.,  under  1, 000 . 

Totalof  cities,  etc.,  underl.OOO. 

7,026 

Mublenburtf , 

3,687 

10,  794 
6,475 

3,607 

10, 559 
6,334 

400 
60 

1,015 
590 
425 

1,511 
1,511 

2,800 
2,800 

239 

1,069 
300 

9,778 

Totalof  cities,  etc.,  under  1,000. 

7,600 
10,  660 

30,364 

U  icholaa 

Total  of  cities,  etc.,  under  1,000 . 

26,629 

Ohio 

Totalof  citie8,etc.,  underl,00O. 

5,836 

^  5,  709 

12, 177 

2,303 

26,264 

a  Estimated. 

as  reportt 

d.    Thesu 

bdivision  u 

ato  real  and 

personal  j 

property  is 

estimated. 
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Table  III— VALUATION  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— KENTUCKY— Contiuued. 


Comities,  oitieB,  and  towns. 


Oldbam . 


Owen 

Total  of  cities,  etc.,  nnder  1,000. 


Owsley 

Total  of  cities,  etc.,  under  1,000. 


Pendleton 

Total  of  cities,  etc.,  nnder  1,000. 

Perry 


Pike 

Total  of  cities,  et<c.,  under  1,000. 


Powell 

Total  of  cities,  etc. ,  nnder  1, 000 . 


Pulaski 

Total  of  cities,  etc.,  under  1,000. 


Kobertson . 


Eockcastle 

Total  of  cities,  etc.,  nnder  1,000 


Eowan .  - 
Bussell  ■ 


ASSESSED  VALUATION. 


Keal  estate. 


Scott 

Georgetown 

Total  of  cities,  etc. ,  under  1,009. 


Shelby 

ShelbyvUle 


Totalof  cities,  etc.,  underl.OOO. 


Simpson 


DSC 

Fri 


'anklin. 


Spencer 

Totalof  citie8,eto.,  under  1,000. 


Taylor 

Totalof  cities,  etc.,  nnder  1,000. 


Todd 

Totalof  cities,  etc.,  nnder  1,000. 


Trig 


Total  of  cities,  etc.,  under  1,000. 
Trimble 


Union 

Uniontown 

Total  of  cities,  etc.,  under  1,000. 


Warren 

Total  of  cities,  etc. ,  nnder  1,000. 


Washington  . 


Wayne 
To 


otal  of  cities,  etc.,  under  1,000. 


Webster 

Totalof  oities,etc.,  under  1,000. 


Whitley , 

Totalof  cities,  etc.,  nnderl.OOO, 


Wolfe 

Totalof  cities,  etc.,  under  I,00O 


Woodford 

Versailles 

Totalof  cities,  etc.,  under  1,000. 


$1,  773,  273 


2,  526,  433 
120,  625 


353,  800 


2, 102,  716 
281,  950 


336,  958 

1,  045,  263 
74,  350 


267,  720 
7,300 


1,  422,  630 
124,  340 


553,317 
28,  000 

317,  227 

694,  820 

4,  609,  529 
703,  900 

30,  000 

5,  517,  845 
528,  564 

29, 410 

1,  329,  675 
841,  720 


1, 450,  089 
121,  852 


715,  227 
84,825 


1,  691,  771 
510,  805 


1,  387,  705 
171,  810 


1,  253,  068 

2, 223,  617 

224,  000 

16,  000 

4, 200,  645 
34,  475 

1,  792,  033 

1, 112,  465 
488,  770 

1, 123,  387 
180,  006 

743,  441 
21,  986 

421, 148 
20,  000 

4,  526,  729 
357,  091 
119,  405 


Personal 
property. 


$597,  583 

586,  587 
100,  000 

99,  380 


550, 190 
87, 160 

74, 108 

292,  222 
66,  000 

84,  314 
5,280 

496,  580 
83,817 

156,  980 

264,  875 
25,  000 

76,  981 

274,  941 

1,  022,  650 

121,  000 

9,425 

1,  583,  000 

155,  340 

5,350 

425,  268 
132,  375 

374,  026 
66,  902 

258,  862 
30,  000 

759,  370 
253,  628 


546,  286 
83,  310 


312,  579 

839,  961 

25,  000 

5,000 

1,  468,  294 
33,  823 

514,  767 

393,  961 
10,  000 

403,  288 
160,  025 


258,  957 
59,  866 


176,  492 

15,  000 

1,  295, 125 
71,  089 

16,  900 


Total. 


$2,  370,  856 

3, 113,  020 
220,  625 

453, 180 
142,  OOC 

2,  652,  906 
369, 110 

411,  066 

1,  337,  485 
140,  350 

352,  034 
12,  580 

1,  919,  210 
208, 157 


818, 192 
53,  009 

394,  208 

969,  861 

5,  63?,  179 

824,  900 

39, 425 

7, 100,  845 

683,  904 

34,  760 

1,  754,  943 
474,  095 

1,  824, 115 
188,  754 

974,  089 
114,  825 


2,  451, 141 
764,  433 


1,  933,  991 
255, 120 

1,  565,  647 

3,  063,  578 

249,  000 

21,  000 

5,  668,  939 
68,  298 

2,  306,  800 

1,  506,  426 
498,  770 

1,  526,  625 
340,  031 

1,  002,  398 
81,  852 

597,  640 
35,  000 

5,  821,  854 
428, 180 
136,  305 


State. 


School. 


$5, 453 
7,160 


1,042 


6,102 


945 
3,076 


810 


4,414 


1,852 
1,882 


907 
2,231 
12,954 


16,  332 


4,036 


4,195 


2,240 
5,638 


4,448 


3,601 
7,046 


13,  039 


Other 
purposes. 


5,306 
3,465 


3,511 


1,375 


13, 390 


$5,  334 
7,004 


1,020 
5,969 


926 
1,009 


4,318 


1,812 
1,841 


887 
2,182 
12, 672 


15, 977 


3,949 


4,104 


2,192 


5,515 


4,352 


3,523 
6,893 


12, 751 


5,190 
3,390 


3,435 


County. 


School. 


,255 


1,345 
13, 099 


141 
300 


63 


28 


Other 
purposes. 


$0, 110 
26, 060 


1,978 
26, 163 


6,567 
6,974 


16,  921 


4,149 
4,100 


4,500 
25,  999 


69,  000 


13,  350 
4,000 


2,610 


6,000 


10,  307 


4,571 
33,524 


24,  000 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


10,846 
6,721 


6,595 


4,338 


18,  055 


Other 
purposes. 


$722 
722 

600 
600 

1,695 
1,695 


632 
632 


600 
600 


6,099 
6,000 


1, 781 

1,720 

61 

2,370 
2,370 

335 
335 

500 
500 

2,316 
2,316 

670 
670 


400 
'460 


School 
district. 


150 


58 


55 


742 
2,956 


785 
785 


1,008 
1,008 


140 
140 


4,486 
3,424 
1,062 


1,084 

58,808 

493 

103,  583 

246 

23,  951 

12,  734 

7  542 

2,793 

22,  262 

19,  777 

5,000 


1,567 
427 


109 
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Table  III.— VALUATIOlf  AND  TAXATIOiff  BY  MINOE  CIVIL  DIVISIONS— Continued. 

TENNESSEE. 

Note.— The  table  is  for  the  year  1880.  The  rate  of  state  school  tax  is  1  mill  ad  valorem  and  fl  poll.  The  rate  of  state  tax  for 
"other  purposes"  is  1  mill.  The  amount  of  state  school  tax  levied  on  property  is  $211,771,  and  on  polls  |232,545.  The  county  school  tax 
and  county  tax  for  "other  purposes"  are  also  levied  on  both  property  and  polls.  In  respect  to  the  school  tax  the  ad  valorem  rate  varies 
from  iV  of  a  mill  to  3  mills,  producing  |273,656,  and  the  rate  on  polls  varies  from  25  cents  to  |2,  producing  |154,423.  In  respect  to  the 
county  tax  for  "other  purposes"  the  ad  valorem  rate  varies  from  Ifo-  miUs  to  16  mills,  producing  |993,245,  and  the  rate  on  polls  varies 
from  25  cents  to  $1  50,  producing  $66,802.  School  districts  have  no  tax-levying  power.  Below  the  names  of  counties  (and  indented)  are 
the  corporations  existing  within  them,  with  their  valuations  and  local  taxes.  Those  having  1,000  or  more  population  are  usually  mentioned 
by  name.    The  legal  style  of  those  aggregated  "under  1,000"  in  Tennessee  is  town  or  village. 


Counties,  cities,  and  towns. 


The  State. 


Anderson . 


Bedford 

Totalof  cities,  etc.,  uiiderl,000 

Benton 

Totalof  cities,  etc.,  under  1,000 

Bledsoe  

Blount 

Bradley 


ASSESSED  VALUATION. 


Keal  estate. 


$195, 644,  200 


Campbell 

Totalof  cities,  etc.,  under  1,000 


Cannon  .  - . 

CarroU 

Carter 

ClLeathani. 
Claiborne . . 

Clay , 

Cocke 


Coffee 

TuUahoma  {village) 

Totalof  cities,  etc.,  under], 000. 


Croclcett , 

Total  of  cities,  etc.,  under  1,000 


Cumberland  . 


Davidson 

Ifastivillo . 


Decatur 

DeKalb 

Dickson 

Totalof  cities,  etc.,  und6rl,000. 

Dyer 

Dyersburg 


Fayette 

Totalof  cities,  etc.,  under  1,000. 

Fentress 


Franklin 

Winchester  - 


Gibson 

Humboldt 

Trenton 

Totalof  cities,  etc.,  under  1,000. 


Giles 

Pulaski , 

Totalof  cities,  etc.,  under  1,000. 


Grainger. 
Greeno . . . 


Grundy 

Totalof  cities,  etc.,  under  1,000. 


Hamblen 

Mori-istown. 


937,  428 

4,  366,  360 
96,  700 

838,  939 
23,  000 

514,  811 

1,  580, 184 

1,  784,  583 

699,  887 
33,  955 

1,  053,  705 

2,  750,  406 
752,  689 
826,  336 
825,  359 
710,  448 

1, 140,  770 

1, 126,  636 
69,  000 
31,  915 

1,  538,  580 
67,  625 


18, 113,  770 
10,  763,  560 

786, 156 

1,  478,  088 

962,  472 


Personal 
property. 


$16, 134,  338 


2,  359,  915 
214, 160 

3,  269, 100 
280,  447 

374,  671 

1,  650,  570 


4,678,1]] 

270,  000 

299, 187 

11,  625 

4,  013,  052 
558,  292 
23, 130 

1, 104,  368 

2,  368,  920 

408,  920 
10,  000 

1, 149,  243 
302, 178 


64,592 


317,  900 
36,  000 


10,  250 


07,  339 

69,  391 

218,  257 

20, 418 
5,000 

51,  960 

86,  915 

21,943 

64,769 

23,  251 

36,  556 

49, 465 

92,  801 

70,  000 
9,000 

55, 110 


Total. 


$211,  778,  538 


3,  209,  395 
2,  573,  200 

15,  801 

97,  221 

39,  330 


133,  686 
30,  700 

177,  660 
37,  805 

13,  492 

33,  640 


134,  844 
60,  000 
20,  732 
20,  000 

410,  959 
151,  974 


99,  020 

115,  320 

7,070 
1,000 

136,  022 
27;  960 


1,  002,  020 

4,  684,  260 
132,  700 

849, 189 
23,  000 

682,  ]  50 

1,  639,  576 

2,  002,  840 

720,  306 
37,  955 

1, 105,  666 

2,  836,  321 

774,  632 

881, 105 

848,  610 

747,  004 

1, 190,  235 

I,  219,  497 
139,  000 
40,  915 

1,  693,  690 
67,  525 

385,  374 

21,  323, 165 
13,  336,  760 

801,  957 

1,  575,  309 

1,  001,  802 

85,  000 

2,  493,  451 
244,  860 

3, 446,  760 
318,  252 


1,  584, 110 
223,  815 

4,  712,  955 
330,  000 
325,  919 
31,  625 

4,  424,  Oil 

710,  206 

23, 130 

1,  203,  388 

2,  484,  240 

415,  990 
11,  000 

1,  285,  265 
330, 128 


State. 


School. 


$444,  316 


2,412 
8,507 


2,437 


1,369 
3,700 
3,580 
2,014 


Other 
purposes. 


2,757 
6,297 
2,144 
1,978 
2,539 
1,963 
3,032 
3,014 


904 
37, 153 


2,018 
3,640 
2,830 


5,229 
8,118 


1,137 
3,797 


10,  089 


9,561 


2,859 
5,733 
1,012 


2,539 


$211,  771 


1,002 
4,684 


County. 


SohooL 


$428, 079 


1,707 
13, 192 


$1, 060,  047 

18, 147 
18, 737 


849 


682 
1,640 
2,003 

720 


1,106 

2,836 

775 

881 

849 

747 

1,190 

1,219 


385 
21,  323 


802 
1,575 
1,001 


2,493 
3,446 


1,684 
4,713 


4,424 


1,203 

2,484 

416 


1,285 


2,791 
2,374 


1,931 
4,566 
1,117 
3,740 
424 
1,051 
2,111 
2,278 


Other 
purposes. 


2,917 


2,140 
18, 466 
6,009 
4,321 


7,483 


1,156 
68,  476 


2,018 
2,607 
2,417 


6,476 
345 


375 
1,107 


14,  802 


9,561 


3,233 

5,780 
922 


1,912 


3,870 
9,686 
5,422 
2,643 
4,662 
3,153 
5,951 
4,666 


2,312 
127,  939 


2,807 

11,  272 

3,919 


7,480 
18,  468 


2,522 
1,107 


25,  921 


26,544 


4,187 

10,  749 

2,482 


7,069 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School 


$66, 214 


40, 010 
40,  010 


Other 
pnxposes. 


School 
district. 


$588,  354 


597 
597 


151 
151 


983 
858 
125 

309 
309 


226,  725 
226,  726 


806 


125 
125 


Total 


$2,788,781 


45,717 


5,357 
29, 135 
14,383 

9,580 


9,468 
9,242 
8,474 
6,914 
12,284 
12,050 


20, 577 


..  4,757 
511, 626 


7,645 
19,094 
10, 167 


28,484 
31,757 


8,755 
68,673 


65,494 


11,482 
24,746 
4,957 


14, 902 
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Counties,  cities,  and  to"wns. 


Hamilton 

Gliattanooga . 

Hancock 


Hardeman 

Bolivar 

Total  of  cities,  etc. ,  under  1,000 


Hardin 

Hawkins  .. 
Haywood.. 
Henderson. 


ASSESSED   VALUATION. 


Henry 

Totalof  cities,etc.,  under  1,000. 


Hickman 

Houston 

Humplireya  . 

Jackson 

James 


JefTerBon 

Totalof  cities,  etc.,  under  1,000. 

Jolmson 


Ejiox 

Knoxville. 


Lake  . 


Lauderdale 

Totalof  oities,etc.,  under], 000 


Lawrence . . 
Lewis 


Lincoln 

Fayetteville 

Totalof  cities, etc.,  under  1,000 


Loudon . . . 
HcMinn  . 
McNairy  . 
Macon  ... 


Madison 

Jackson  . 


Marion  . . . 
Marshall. 


Maury 

Columbia . 


Meigs 

Monroe 

Montgomery 

Clprksville. 

Moore 

Morgan 

Obion 

Overton 

Perry 

Polk 

Putnam 

Bhea 


Boane 

Total  of  cities,  etc.,  under  1,000 
a  Partially  estimated. 


Keal  estate. 


Personal 
property. 


$4, 156, 465 
3, 073, 875 

492,  540 

2,  609,  845 

0  283,542 

934,  304 

1,  393,  235 

1,  926,  054 

2,  735, 191 

1,  094,  629 

2, 199,  444 
19,606 

1,  309,  246 

380,  361 

991,  365 

872,  279 

531,  505 

1,  630,  852 

40,  825 

432,  563 

7, 113,  401 

2,  982,  815 

609,  595 

1,  564,  552 
149,  068 

937,  870 

180,  445 

3,  285,  945 
388,  920 

14,  000 

1, 195,  080 

1,  894,  459 

1,  556,  777 

784,  571 

4,  073, 130 

1,  317, 123 

975, 174 

2,  729,  865 

6,  450,  807 
825,  000 

875,  252 

1,  784,  225 

3,  997,  880 
1, 159,  795 

572,  651 

471,  410 

3,  234,  111 

674,  872 

691,  945 

858,  930 

842,  825 

799,  442 


1,  867,  610 
62,010 
tThe 


$539, 433 
527,  050 

17,  880 

277,  628 

141,  770 

6406,610 

32,  310 

31,  610 

210,  807 

61,  435 

113,  796 

15,  000 


25,  000 

27,  778 

7,250 

198,  387 
(c) 

3,970 

682,  676 
441,  867 

13,  800 

45,  975 
80,  000 

17,  657 

55,  585 

343,  896 

167,  360 

5,000 

116,  340 

100, 131 

59,  243 

55,  886 

127,  381 
50,  750 

69,  985 

246,  485 

937,  529 
195,  000 

38,  456 

97, 190 

522,  745 
345,  780 

17,  632 

5,450 

110, 121 

23,  429 

50,  565 

51,247 

74,  595 

32,  280 


Total. 


$4,  695,  898 
3,  600,  925 

510,  420 

2,  887,  373 

425,  312 

1,  340,  914 

1,  425,  545 

1,  957,  664 

2,  945,  998 

1,  766,  064 

2,  313,  240 

34,  605 

1,  448, 180 
380,  361 

1,  016,  366 

900,  057 

538,  755 

1,  829,  239 
40,  825 

436,  533 

7,  796,  077 

3,  424,  682 

623,  395 

1,  610,  527 
229,  068 

965,  527 

236,  030 

3,  629,  841 
556,  280 

19,  000 

1,  311, 420 

1,  994,  590 

1,  616,  020 

840,  457 

4,  200,  511 
1,  367,  873 

1,  045, 159 

2,  976,  360 

7,  388,  336 
1,  020,  000 

913,  708 

1,  881,  415 

4,  520,  625 
1,  505,  576 

590,  283 

476,  860 

3,  344,  232 
698,  301 
742,  510 
910, 177 
917,  420 
831,  722 


1,  973.  276 
62,  010 


State. 


School. 


$9, 199 


1,600 
6,280 


3,538 
4,789 
6,927 
4,246 
5,486 


3,189 
995 
2,777 
2,547 
1,215 
3,938 


1,429 
15,  570 


1,454 
3,511 


2,374 

491 

7,466 


2,616 
4,064 
4,328 
2,185 
8,958 


Other 
purposes. 


2,045 
5,846 
12,  961 


1,936 
3,873 
8,529 


1,442 
1,148 
7,364 
2,314 
1,764 
1,929 
2,669 
1,877 
3,873 


$4,696 


510 
2,887 


1,426 
1,958 
2,946 
1,756 
2,313 


1,448 
380 

1,016 
900 
539 

1,829 


437 
7,796 


623 
1,611 


County. 


School. 


Other 
purposes. 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School 


4,095 


610 
6,280 


2,851 
1,953 
6,927 
4,246 


2,319 
1,105 
1,456 
4,347 
1,416 
3,938 


2,083 
15,  581 


1,454 


956 

236 

3,630 


1,311 
1,995 
1,616 
840 
4,201 


1,045 
2,976 
7,388 


914 
1,881 
4,521 


590 
477 

3,344 
698 
742 
910 
917 
832 

1,973 


106,  666 
(c) 
valuation  of  personal  property  is  apparently  large,  but  is  given  as  reported. 


1,665 

236 

9,075 


2,670 
3,029 
7,530 
1,513 
8,958 


2,090 

1,435 

11,484 


1,881 
10,  789 


;,  07; 


2,396 
5,775 


7,101 
13, 101 
16,  203 
10,  536 
15, 103 


6,086 
3,154 
2,473 
2,700 
1,954 
10,  975 


2,401 
70, 153 


2,494 
9,664 


7,644 

1,669 

11,  080 


3,882 
6,981 
4,818 
3,766 
21,842 


4,181 
22,  270 
22, 150 


1,737 
1,148 
10,  698 

698 
1,754 
1,929 

917 
1,364 
2,960 


5,335 
4,769 
24,  863 


2,361 
3,815 
16,  721 
4,300 
3,240 
5,570 
6,331 
1,663 
7,893 


$16,  204 
10,  204 


Other 
purposes. 


$59, 415 
59, 415 


2,959 

809 

2,150 


85 


40,  096 
40, 096 


745 
745 


School 
district. 


300 


10, 102 
10, 102 


17,  820 
17,  820 


20,  006 
20, 006 


Total. 


$122,  287 


5,106 
24, 181 


14,  910 
21,  806 
33,  003 
20,  784 
26,  862 


13,  042 
6,634 
7,722 

10,  494 
5,124 

20,  765 


6,360 
149, 196 


6,025 
15,  531 


12,  639 
2,532 
33,  215 


10,  279 
16,  069 
18,  292 
8,303 
54,061 


9,361 
32,  527 
71,  803 


8,185 
12,  394 
68,  708 


313 
313 

c  Not  assessed. 


6,130 
6,588 

38, 117 
8,010 
7,490 

10,  338 

10,734 
5,726 

17,  012 
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ASSESSED  VALUATION. 

TAXATION. 

Coonties,  cities,  and  towns. 

Eeal  estate. 

Personal 
properi}y. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

$2,  626, 400 
2,500 

5,  769,  528 
337,  383 
224,  074 

1, 171,  696 

17,  794,  085 
a  15, 784, 314 

2,  525,  930 

1,045,281 

1,  807, 165 
239,  070 

3, 190,  359 
386,  850 

2,  217,  892 
148,  000 

799, 191 

153,  865 

658,  794 

220,  970 

2,  029,  787 
400,  000 

1,  520,  270 

1,  015,  940 

55,  000 

2,  908,  960 

$472, 440 
3,500 

571,  394 

6,8t6 

2,939 

88,349 

1,  074,  370 
a  1, 000, 000 

232,  510 

40,  627 

157,  255 
54,050 

243,  515 
93,488 

94,  710 
4,650 

48,  285 

$3, 098, 840 
6,000 

6,  340,  922 
344,249 
227,  013 

1,  260,  045 

18,  868,  455 
16,  784,  314 

2,768,440 

1,  085,  908 

1,  064,  410 
293, 120 

3,  433,  874 
480,  338 

2,  313,  602 

152,  650 

847,476 

153,  865 

678, 199 

222,  270 

2,454,731 
600,  000 

1,  576,  540 

1,  066,  050 
120,  000 

2,980,720 
392,  020 

985,  476 

5, 195,  330 

4,  653,  724 
548,  738 

$5,848 

$3,099 

$4,473 

$15, 144 

$28, 564 

Totalof  cities,  etc.,  under  1,000. 

11,  453 

1,220 

584 

3,386 

.35,  879 

6,341 

344 

227 

1,260 

18, 868 

11,453 

344 

227 

2,953 

36,  309 

12,682 
1,987 
1,087 
5,040 

86,842 

41, 929 

Scott 

3,895 

2,125 

12,639 

354  134 

Shelbv 

176,  236 
176, 236 

Smith 

5,363 
2,938 
4,617 

2,758 
1,086 
1,964 

5,363 
4,567 

9,655 
4,183 
15,  715 

23,139 
12  774 

SnllivaTi 

2,069 
2,069 

1,575 
1,575 

2,425 
2,425 

Bristol 

6,809 

3,434 

8,526 

27,412 

Gallatin 

Tipton. 

4,787 

2,313 

4,787 

6,938 

21,250 

Total  of  cities,  etc.,  nnder  1,000. 

Tronsdale 

1,747 
614 

2,010 
522 

4,490 

847 
154 
678 
222 
2,455 

1,747 
384 

1,689 
222 

3,472 

3,814 
1,616 
3,034 
1,000 
4,436 

8,155 
2,768 
7,411 
1,966 
16,853 

Unicoi 

Union 

19,405 

,  1,  300 

424,  944 
200,  000 

56,  270 

50, 110 
65,  000 

71,  760 

2,000 
2,000 

"Washington 

3,663 
2,697 

1,577 
1,066 

5,773 

4,730 
6,961 

15,743 
10,854 

"Wayne 

130 
130 

518 
618 

Total  of  cities,  etc.,  under  1,000. 

Weakley 

6,737 

2,981 

2,981 

11, 208 

24,42& 

White 

937,  669 

4,651,594 

4,  310, 765 
470,  318 

47,  807 

543,  736 

343,  959 
78,420 

2,321 
9,037 

8,888 

985 
5,195 
4,654 

1,812 
9,037 
8,888 

3,624 
15,586 
37, 020 

8,742 
38,855 
65,401 

Williamaon 

Wilson 

5,951 
6,951 

Lehanon 

• 

a  The  total  valuation  is  given  as  reported,  but  the  subdivision  into  real  and  personal  is  an  estimate. 
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Table  III.— VALUATIOiN  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— Continued. 

OHIO. 

Note. — The  valuation  and  taxation  are  shown  for  the  year  ending  November  15,  1879. 

The  rate  of  state  school  tax  is  1  mill,  and  of  state  tax  for  "other  purposes"  li%  mills.  The  amounts  of  state  taxes  given  are  thos& 
oflcially  reported,  and  they  are  probably  the  correct  sums  charged  to  the  counties,  although  they  vary  in  some  instances  from  amounts 
produced  by  the  rates  mentioned.  There  is  no  county  school  tax.  The  entire  local  school  tax  is  shown  in  the  column  of  school-district 
taxation.    County  aggregates  only  are  shown,  no  cities,  towns,  etc.,  being  mentioned  by  name. 


ASSESSED  VALUATION. 

TAXATION. 

Comities. 

Beal  estate. 

Personal 
property. 

Total. 

state. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

The  State 

$1,093,677,706 

$440, 682, 803 

$1,  634,  360,  608 

$1,  535, 949 

$2, 944,  540 

$6, 131,  502 

$9,  726,  563 

$5, 418, 104 

$25, 756,  668 

4,189,214 
6,*643,  354 
9,  351,  842 

10,  898,  910 
5,465,509 

5,  696,  460 
14,493,408 

8,146,870 
23, 767, 456 

6,  584,  665 

14,  081, 110 
17,714,790 

11,  043,  670 
10, 046,  852 
15, 405, 188 

9, 685, 090 
10,282,770 
65, 363, 389 
12, 916,  780 

4,183,948 

11,  647,  085 

7,  590,  303 

12,  833,  820 
10,  010,  685 
86, 878, 360 

3,609,480 
5, 179,  615 
6,  925,  080 
16,694,890 
7,758,186 

168, 007, 310 
9, 431, 865 
6,  553,  380 

8,  916,  230 
3,  348,  200 

1,  669,  319 
3,556,147 

3,  671,  081 
5,116,420 

2,  601,  310 

1,  941, 160 
6,  242,  547 

2,  613,  632 
9,  351,  787 
2,  342,  903 

6,  326,  009 
9,  529,  500 

2,  939,  633 
3,965,709 

7,  252,  407 

3,456,630 
5,  005,  910 
22,  989, 750 
5,  594,  310 
1, 693, 289 

4,  643, 063 
3, 841, 010 

5,  368, 170 

3,  313,  480 
13,894,319 

1, 705, 995 
2, 212,  961 
2,092,428 
6, 691, 123 
2, 926, 387 

49,316,737 
2,  906,  973 
2,  64,3,  730 
4,091,430 
1,  206,  703 

5,  858,  533 
10, 199,  601 
13,  022,  923 
16,  015,  330 

8,  066,  819 

7,  637,  620 
20,  735,  956 

10,  760,  502 
33, 119,  243 

8,  927,  468 

20,406,119 
27,  244,  290 

13,  983,  303 

14,  012,  661 
22,  657,  595 

13, 141,  620 

15,  288,  680 
88,  353, 139 
18,  611,  090 

5,  877,  237 

16,  290, 148 

11,  431,  313 
18,  201,  990 
13,  324, 165 
60,  772,  639 

5,315,475 

7,  392,  566 

8,  017,  508 
22,  286,  013 
10, 683, 673 

207, 324,  047 

12,  338,  838 
9, 197, 110 

13,  007,  660 
4,  554,  903 

5,859 
10, 199 

13,  023 
16, 116 

7,060 

-  7,638 
20,  736 

10,  760 
33, 119 

8,927 

20,  403 
27,  204 

14,  485 
13,  901 
22,  658 

13, 141 
16,  301 
88,492 
18,  581 
6,877 

16,  489 

11,  431 
18,  202 
13,324 
50,  773 

6,315 

7,392 

8,018 

22,286 

10,684 

207,  324 

12,  339 
9,197 

13,  008 
4,555 

11, 131 

19,  377 
24,744 

30,  621 
13,415 

14,  321 
39,  398 
20,445 
69,  611 

16,  962 

38,  766 
51,  688 
27,  522 
26,  411 
43,  049 

24,  969 
29,  071 

168, 135 
35,  304 
11, 167 

31,  329 
21,  719 
34,  684 

25,  316 
96,  468 

10,  099 
14,044 

15,  233 
42,344 

20,  299 

393,  916 
23,444 

17,  475 
24,  715 

8,654 

43, 601 

101,183 

53,  618 

99,  049 

68,  708 

46,846 
82,  661 

73,  660 
123,  962 

33,  316 

60,  019 
80,  431 

74,  558 
56, 221 

62,  036 

69,  494 

60,  368 
271,  068 

92,  309 
30,  357 

73,  714 

63,  571 
58,247 

61,  002 
144,  956 

43,  051 
40,  659 
20,974 
73,  938 
45, 126 

394,  324 

62,  652 
85,330 
48,675 
49,  416 



10, 949 
39,  772 

26. 141 
33,  967 

20. 142 

23,  230 

41,108. 

37,  305 

115,  668 

17,  216 

48,  083 
106,  663 

32,  046 
50,264 

49,  462 

28,  903 
48,  787 
1,  461,  313 
38,734 
43,  078 

■       48, 329 

114,  019 

39,  976 

23,  998 

304,  441 

14,  390 
26,  438 
16,764 
58,  417 
16,  986 

3,  675,  823 
47,64§ 

33,  039 

18,  318 
36.  804 

29,  741 
48,  768 
43,  111 
46,  807 
25,  650 

31,  326 
65,644 
36, 191 
95,  895 
10,  476 

69,  315 
99, 148 
69,  754 
45,  238 
77,658 

36,  872 

47,397 

377,  823 

62, 138 

30,  346 

39, 116 
62,  060 
64,626 
41,  201 
208,  062 

24,212 
25,  004 
23,  312 
61,  995 
48,080 

701,  412 
43,  411 
35,  482 
27, 177 
30,441 
153 

101,  281 

Allen 

219,  299' 

Ashland 

160,637 

Ashtabxtla 

226,  550 

Athens ... 

134,  975 

Auglaize    . . 

123,  260 

249,  547 

178,  351 

Butler 

428,  255 

86,897 

Champaign 

236,  586^ 

Clarke 

365, 134 

Clermont 

208,  365 

192,  035 

244,  853 

363,379 

190,924 

2,  366,  831 

Darke 

247,  066 

Beflanoe 

120,  825 

208,  977 

Erie 

272,800 

Fairfield 

215,  535 

164,  841 

Franklin 

804,  700 

Fulton 

97,067 

Gallia 

113,  537 

84,  301 

258,  980 

Guernsey 

141, 175 

6,  372,  799- 

189,  494 

Hardin    . . . 

180,523 

Harrison 

131,  893 

129,  87* 

154  .  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 
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Counties. 


Highland  . . 
Hocking .  \ . 

Holmes 

Huron 

Jackbon  — 


Jefferson  , . 

Knox 

Lake 

Lawrence - 
Licking  . . . 


Logan 

Lorain 

Lucas 

Madison  ... 
Mahoning  . 


Marion  . 
Medina . 
Meigs  . . 
Mercer  . 
Miami  . . 


Monroe 

Montgomery. . 

Morgan 

Morrow , 

Muskingum  . . 


Nohle..... 
Ottawa  ... 
Paulding  . 
Perry 


Pike 

Portage.. 
Prehle  . . . 
Putnam., 
llichland . 


Sandusky. 
Scioto .... 

Seneca 

Shelby  . . . . 


Stark 

Summit 

Trumbull  ... 
Tuscarawas  . 
Union 


Van  Wert  . . . 

Vinton 

"Warren 

"Washington  . 
"Wayne 


ABBEBSED  VALUATION. 


Real  estate. 


"Williams  . 

"Wood 

"Wyandot . 


$10,  872, 473 
3,  755,  625 

5,  698,  790 

12,  051,  570 
3, 119,  200 

13,  549,  050 
12,  044,  619 

6,  600, 152 
5, 440,  777 

19,  244,  286 

9,  264,  330 
11,  612,  789 
15,  993,  076 
10, 187,  820 
13, 161,  864 

8, 701,  638 
9,  019,  973 
6, 347,  353 

3.  268,  990 
15,  225,  286 

4, 157,  749 

30,  779,  300 

5, 489,  743 

8,  734,  541 

17,  072,  690 

4,  694,  622 
3, 242,  984 
1,  739, 178 
6, 126,  985 

14,  485,  202 

3,  389,  814 
10, 104,  040 

12,  783,  684 
4,141,574 

14,  658,  470 

14,  672,  480 
9, 145,  820 
6,  858,  850 

13,  418,  528 

6,  646,  464 

22,  932,  000 

15,  449,  264 
13, 435,  249 
12, 180,  714 

7,  827,  619 

3,  832, 115 
2,  574,  262 

14,  367,  358 

8,  910,  428 

15,  601,  928 

5,  446,  565 

6,  772,  050 
7, 100,  300 


Personal 
property. 


$4,  203,  900 

1,  839,  433 

2,  635,  798 

6,  357,  542 

1,  614,  485 

5,  308,  840 
4,  499,  470 

3,  516,  086 

2,  904,  344 

7,  216,  068 

4,  284, 190 

5,  817,  539 
7,  600,  350 

3,  987,  740 
5, 183,  928 

4,  376,  236 
3,  380,  928 
2, 185,  083 

1,  212,  804 
6, 181,  685 

1,358,027 
13,  603,  570 

2,  637,  866 

3,  458, 178 
7,  377,  790 

1,  469,  047 

2,  368,  339 
640,  838 

2,  704,  330 

4,  694,  351 

1,  747,  754 

5,  838,  673 

4,  779,  805 

1,  483,  796 
7, 104,  730 

6,  849,  700 

3,  775, 193 

3,  555,  771 

5,  079, 104 

2,  654,  290 

9,  622,  890 

6,  614,  725 
6,  634,  096 

4,  627,  203 

3,  621,  970 

2, 100,  708 
1, 164,  046 

6,  697,  341 
3,  740,  844 

7,  281, 133 

2,  255,  929 

2,  363,  680 

3,  858,  886 


Total. 


$16, 076,  373 
5,  595,  058 
8,  334,  588 

17,  409, 112 
4,  733,  685 

18,  857,  890 

16,  643,  989 
10, 116,  238 

8,  346, 121 
26,  460,  354 

13,  548,  520 

17,  430,  328 
23,  593, 426 
14, 175,  660 

18,  346,  792 

13,  077,  874 

12,  400,  901 

8, 532,  436 

4, 481,  794 

21,  406,  971 

5,  515,  776 
44,  382,  870 

8, 127,  609 
12, 192,  719 
25,  050, 480 

6, 163,  669 
5,  611,  323 
2,  380,  016 

8,  831,  315 
19, 179,  553 

5, 137,  608 

16,  942,  713 

17,  563, 489 

5,  625,  370 
21,  763,  200 

21,  522, 180 
12,  921,  013 

10,  414,  631 
18, 497,  632 

9,  300,  764 

32,  554,  960 

22,  003,  979 
19,  069,  346 
16,  807,  917 

11,  349,  489 

6,  932,  823 
3,  738,  308 

21,  064,  699 

12,  661,  272 

22,  883,  061 

7,  702,  494 
9, 136,  630 

10,  959, 185 


State. 


SchooL 


$15,  076 
5,496 
8,335 

17,  409 
4,734 

18,  868 
16,544 
10, 116 

8,346 
26,  431 

13,649 
17, 430 
23,  595 
14, 167 
18,  743 

13,  078 
12, 401 
8,533 
4,492 
21,  497 

5,646 
44,  393 

8,128 
12, 193 
25,260 

6,228 
5,907 
2,380 
8,831 
19, 180 

5,198 
15,944 

17,  762 
5,716 

21,  763 

21,  523 
12,  921 
10,  415 

18,  497 
9,701 

32,  565 

22,  074 

19,  715 
16,  808 
10,  340 

5,934 
3,738 

21,  065 

12,  652 

23, 065 

7,760 

9,543 

10,  580 


Other 
purposes. 


$28,  646 

10,441 

16, 836 

33, 076 

8,994 


County. 


School. 


830 
434 
221 
856 
217 

742 
118 
830 
916 
558 


24,848 
23,  562 
16,  212 
8,534 
40,844 

10,  727 
114,  346 

15,442 
23, 167 
48,185 

11,  834 
10,  653 

4,522 
16,  779 
36,441 

9,875 
30,  293 
33,  747 
10,  861 
41,  350 

40,  893 
24,  550 
19,  788 


35, 145 

18,  431 

61,  864 

41,  939 

37,  469 

31,  935 

19,  664 

11,  274 

7,103 

40,  023 

24,  037 

43,  804 

14,  726 

18, 131 

20, 102 

O'^'e''      SchooL 
purposes. 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


$50,  255 
27, 526 
46,  805 
92, 169 
26,  034 

49, 167 
75,  261 
37, 136 
66,  747 
102,  940 

59,  520 
61, 327 

120,  796 
59,  722 
94,  622 

46,  800 
32,  304 
39,  474 
52,  640 
79,  716 

29,  574 
174,  457 
61,324 
41,754 

121,  736 

41,540 
51,  461 
43,  392 
32,837 
72,  002 

27, 121 
40,  983 
49,  734 
47,  619 
68,  051 

83,  938 
71,  467 

84,  368 
88,  059 
41, 114 

93,  289 
87,  330 
77,  566 
71,  086 
57,422 


57,  216 
33,  663 
69,860 
70,894 
80,154 

27, 127 
58, 146 
65,  287 


Other 
purposes. 


$33,  671 
13, 235 
18,682 
39,  099 
18, 143 

52,  612 
33, 858 
24,623 
38, 127 
65, 330 

33, 665 
35, 578 
588,  997 
29,778 
71,562 

24,125 
16,  603 
43,838 
16,  097 
93, 471 

11,378 

234, 893 

12,941 

17,384 

109, 591 

7,497 
27, 489 
17, 166 
21,  649 
35,  998 

11, 511 
38,  910 
35, 065 
33, 175 
82, 055 

61,  679 
44,094 
70,  896 
76,417 
53, 700 

145,644 
104,  256 
48, 924 
37,  622 
52, 773 

30,  536 
8,120 
51,442 
48, 709 
58, 642 

34, 043 
35, 452 
28,927 


School 
district. 


$50, 715 
21,  565 
26, 160 
57,  962 
23, 463 

48,  546 
40, 136 
29, 965 
41, 634 
61, 205 

52,584 
73, 596 
136, 876 
41, 198 
68, 315 

43,375 
37,601 
33,647 
24, 168 
81, 756 

26,543 
179,  926 
30,  930 
31, 646 
69, 818 

24, 535 
29, 999 
17, 407 
42, 136 
.54,  561 

26,  405 
43,195 
49,783 
29, 930 
67, 658 

63, 228 
44,659 
49, 474 
63,230 
30, 123 

101,  022 
86,  613 
60, 059 
61,711 
48,  927 

31,  526 
15, 566 
60, 994 
51, 232 
53, 894 

31,  985 
45,842 
39, 292 


Total. 


$178, 362 

78, 262 

115, 718 

239, 715 

81, 368 

205,  013 
197, 223 
121, 061 
160, 709 
306, 123 

185,  060 
221, 049 
916, 094 
171, 781 
278, 700 

152,226 
122, 471 
141,704 
105, 931 
317,284 

83, 868 
748,015 
U8, 765 
126,144 
374,  590 

91,634 

125,509 

84,857 

122, 232 

218, 182 

80,  UO 
169,325 
186,091 
127, 301 
280, 877 

271. 161 
197,691 
234, 931 
280,348 
153,069 

434, 364 
342, 212 
243,723 

219. 162 
189, 135 

136,486 
68,190 
233, 381 
207, 524 
264,449 

115,631 
167,114 
154,188 


STATISTICS  OF  VALUATION  AND  TAXATION. 


155 


Table  III — VALUATION  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— Contiuued. 

INDIANA. 

Note. — ^The  table  is  for  the  fiscal  year  ending  October  31, 1880.  The  valuation  is  given  as  reported  by  the  state  hoard  of  equalization. 
The  rate  of  state  school  tax  is  1|  mills  on  property  and  50  cents  on  polls.  The  amount  derived  from  the  former  is  |1, 164,509,  and  from  the 
latter  |155,255.  The  rate  of  state  tax  for  "other  purposes "  is  If  mills  on  property  and  50  cents  on  polls,  and  the  amount  derived  from 
the  former  is  $1,018,944,  and  from  the  latter  $155,255.  There  is  no  county  school  tax.  The  county  tax  for  "  other  purposes  "  is  composed  of 
both  an  ad  valorem  and  a  poll  tax.  The  taxes  of  cities,  towns,  and  school  districts  are  of  the  same  mixed  character,  but  the  amount  derived 
from  each  source  is  unknown  to  this  office.  The  [civil]  township  taxes  for  roads  and  other  strictly  township  purposes  are  not  given  for 
the  same  reason  as  is  stated  in  regard  to  Illinois.  It  is  probable  these  would  amount  to  as  much  as  $1,500,000,  which  would  increase  the 
total  taxation  in  the  state  to  about  $12,343,630.  In  addition  to  the  notes  preceding  the  table  for  Illinois,  see  the  foot-note  on  summary 
table,page  25.  Below  the  names  of  counties  (and  indented)  are  the  corporations  existing  within  them,  with  their  valuations  and  local  taxes. 
Those  having  1,000  or  more  population  are  usually  mentioned  by  name.  The  legal  style  of  those  aggregated  "under  1,000"  in  Indiana 
is  town  or  village. 


Cotmties,  cities,  and  towns. 


The  State. 


Adams 

Decatur 

Total  of  cities,  etc.,  nnderl,000. 


Allen 

!Fort  "Wayne 

Totalof  cities,  etc.,  nnderl,000 


Bartholomew 

Columbus 

Totalof  cities,  etc.,  under  1,000 


Benton  

Totalof  cities,  etc.,  under  1,000 


Blackford 

Hartford  City 

Total  of  cities,  etc.,  under  1,000. 


Boone  

Lebanon  

Thorntown 

Totalof  cities,  etc.,  under  1,000 


Brown 

Total  of  cities,  etc. ,  under  1, 000 


Carroll 

Delphi  

Totalof  cities,  etc.,  under  1,000, 


Logansport  

Totalof  cities,  etc.,  under  1,000 


Clark  , 

Charlestown 

Jeflfersonville 

Totalof  cities,  etc.,  under  1,000 


Clay 

Brazil 

Totalof  cities,  etc.,  under  1,000. 

Clinton 

Fiankfort 

Totalof  cities,  etc.,  under  1,000. 

Crawford 

Totalof  cities,  etc.,  under  1,000 


Daviess 

"Washington 

Totalof  cities,  etc.,  under  1,000. 


Dearborn 

Aurora 

Cochran 

Lawrenceburg 

Totalof  cities,  etc.,  under  1,000 


Decatur 

Greensburg 

Totalof  cities,  etc.,  under  1,000. 


De  Ealb  . . 
Auburn. 


ASSESSED  VALUATION. 


Eeal  estate. 


$538, 683,  239 


$189, 131,  892 


2, 507, 

349, 

21, 

15,  041, 

10,  725, 

60, 

7,  220, 

1, 166, 

197, 

4, 140, 
6  82, 

1, 499, 

204, 

85, 

6,641, 
582, 
397, 
190, 

1,  062, 
27, 

5,408, 

590, 

31, 


3,  94S, 
63, 

5,  693, 
128, 

1,  761, 
123, 

3,  831, 
600, 
297, 

5,  615, 
754, 
206, 


92, 

3,  Mi, 
825, 

619, 

5,  307, 
834, 
100, 
920, 
173, 

6,  553, 
763, 

39, 

4,  511, 
282, 

6,  391, 

1,  271, 

17, 


521 
910 
059 

163 

050 
406 
670 

421 
000 
761 

425 
265 
284 

328 
745 

655 
910 
677 

075 
095 
000 


Delaware 

Muncie 

Totalof  cities,  etc.,  nnderl.OOO 

Dubois 1,987,596  892,408 

Jasper 91,620  68,940  160, 

Totolofclties,  etc.,  under  1,000.  129,016  91,745  220, 

a  See  foot-note  "a"  to  summary  table,  page  25. 


Personal 
property. 


939,  035 

204,  974 

19,  270 


3,  955, 

2,  724, 

21: 

2,  559, 
792, 
234, 

1, 100, 
6  41, 

558, 
171, 
50, 

2,244, 
311, 
202, 
150, 

482, 
30, 

1,  777, 
326, 

29, 

2,  454, 
1,  272, 

25, 

1,  947, 
154, 
775, 
42, 

1,  273, 
130, 


2, 101, 

556, 

63, 


1,  432, 
402, 

6  9, 

2,839, 

779, 

25, 

922, 

110, 

2,  682, 
818, 

50, 

1,  247, 
107, 

2, 151, 

703, 

14, 


Total. 


$727,  815, 131 


3,  446, 
554, 
40, 

18,  996, 

13,  450, 

81, 

9,  779, 

1,  958, 
432, 

5,  241, 
123, 

2,  058, 
376, 
135, 


893, 
600, 
340, 

1,  544, 

58, 

7, 186, 

917, 

61: 

9, 123, 
5,216, 

78, 

7,640, 
282, 

2,  536, 
166, 

5,104, 
730, 


7,  717, 

1,  310, 

269, 

1, 194, 
126, 

5,  337, 

1,  228, 

29, 

8, 147, 
1,  613, 

125, 
1,  843, 

284, 

9,  235, 
1,  581, 


5,  759, 
390, 

8,  543, 

1,  975, 

32, 


$1,  319,  764 


State. 


School. 


Other 
purposes. 


6,639 


17, 686 


9,378 
3,983 


16,  364 


3,275 
13,  004 


17,  024 


13,  954 


10,  208 


14,  304 


2,806 
10, 265 


14,  756 


16,392 


10,  946 
15,  489 


5,717 


, 174, 199 


5,960 


30,  498 


15,  730 


8,330 
3,572 


14,  687 


2,966 
11, 667 


15,199 


9,187 


12,  761 


2,567 
9,197 


13, 127 


14,545 


9,794 
13,  781 


5,141 


County. 


School. 


$4,  031, 029 


Other 
purposes. 


53,  374 


46,  919 
12,  500 


29,  053 


13,  620 
37, 303 


3,731 


45,  569 


47,  763 


26, 125 


11,  881 
37,364 


34, 181 


29,647 
42,994 


21,  073 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


a$2, 243, 960 


Other 
purposes. 


$2, 074, 678 


2,723 

2,445 

278 

135,  796 

134,  501 

1,296 

14,  650 
12,  673 

1,977 

592 
592 

3,358 

2,838 

520 

8,573 
6,413 
1,173 
1,987 

448 
448 

9,167 
7,860 
1,317 

91,  361 

89,  730 

1,631 

45,  960 
666 

44,  6.59 
636 

16,  078 
12,  000 

4,078 

21, 148 

18,  506 

2,642 

2,813 
2,813 

13, 130 

12,  718 

412 

20,  934 

17,  288 
601 

2,390 
655 

26, 148 

23,  718 

2,430 

1,857 
1,857 

16,  270 

15,  650 
630 

2,073 
728 
1,345 
6  Partially  estimated. 


School 
district. 


c[$10, 843,630 


10,  269 


60,  562 


30,  332 


20,  585 
6,520 


21,  765 


4,990 
32,  827 


44,994 


29,  023 


34,526 


5,677 
9,652 


22,  790 


31,  345 


17,  904 
48,  286 


6,120 


Total. 


66,  096 


131,  772 


85,  804 
29,  933 


90,  342 


25, 199 
103,  868 


232,  309 


146,  932 


101,  922 


108,  864 


25,644 
79,  608 


160,  696 


122,  611 


70,148 
136,  820 


40,124 
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Counties,  cities,  and  towns. 


Elkhart 

Elkhart 

Goshen  

Total  of  cities,  etc.,  under  1, 000 


I'ayette 

Connersville . 


Moyd 

N  ew  Albany 

Xotal  of  cities,  etc.,  under  1,000 


Foiintain , 

Attica 

Covington 

Franklin 

Total  of  cities,  etc.,  nnder  1,000. 

Fnlton 

Eochester 

Total  of  cities,  etc.,  nnder  1,000. 


Grihson 

Princeton . 


Grant  

Marion 

Total  of  cities,  etc.,  nnder  1,000. 

Greene 

Worthington 


ASSESSED  VALUATION. 


Heal  estate. 


Hamilton 

Noblesville 

Total  of  cities,  etc.,  under  1,000 

Hancock 

Greenfield _ 

Total  of  cities,  etc.,  under  1,000. 

Harrison _  _  _ 

Total  of  cities.etc,  under  1,C00. 

Hendricks 

Danville 

Total  of  cities,  etc.,  underl,o66. 

Henry 

Knightstown 

New  Castle 

Totalofcities,etc.,underl,000. 


Howard 

Kokomo . 


Huntington , 

Huntrngton 

Total  ofci  ties,  etc.,  under  1,000. 

Jackson 

Seymour 

Totalof  cities,  etc.,  underl,000. 


Jaaper 
To 


otal  of  cities,  etc. ,  nnder  1 ,  000 . 


'% 


ortland 

Total  of  cities,  etc.,  nnderl,000 

Jefferson 

Madison 

Total  of  cities,  etc.,  nnder  1,000. 


Jennings 

Total  of  cities,  etc.,  under  1,000. 


Johnson 

Edlnbarg 

Frantlin 

Total  of  cities,  etc.,  under  1,000. 

Knox 

Yincennes 

Total  of  cities,  etc.,  under  1,000. 

Kosciusko 

Pierceton 

"Warsaw 

Totalof  cities,  etc.,  undeil,000. 


La  Grange... 
La  Grange . 


$9,  046,  806 
1,  610,  451 

1,  053,  653 
325,  709 

4,  744,  750 
784, 130 

6,  839, 495 

2,  257,  870 

14, 150 

5,  688,  941 
339,  590 
265,  995 

5,  075, 460 
153, 101 

3,  812,  740 
153,  600 

7,905 

6,  343,  558 
696,  097 

5,  657,  040 
708, 145 
111,  750 

3,  603,  727 
228,  911 

7,  229,  445 
528, 145 

06,  420 

5,  625,  225 

390,  495 

92,  855 

2,  713,  315 
168,  270 

7,  659, 198 
199,  940 
100,  000 

8,  000, 163 
467, 160 
392,  550 
449,  560 

4, 449,  014 

877,  795 

5,  405, 197 
766,  570 
117,  895 

4,  HI,  070 
754,  445 
102, 145 

1,  880,  953 
276,  779 

4,  325,  099 
207,  005 
92,  850 

4, 449,  829 

1,  685,  350 

40,  475 

2,  079, 184 

60,  335 

7,  349,  865 

455,  837 

841,  790 

54,873 

7,  091,  345 

2,  425,  017 

23,  045 

7, 167,  821 

84,855 

686,  665 

156,  853 

4,  686,  645 
206,  365 


Personal 
property. 


$3, 343, 861 
512, 165 
604,  343 
292,  755 

2,  096,  432 
729,  782 

2,  084,  990 

1,  467,  520 

12,  010 

1,  694,  166 
237, 190 
150, 185 

2, 434,  755 
197, 786 

1,  069,  615 
229,  575 

40,  685 

2,  867,  293 
904,  527 

1, 715,  060 
343,  645 
36,  455 

1, 486,  906 
114,  306 

1,  747,  760 
228, 800 
50,  229 

1,  853,  2.50 
317,  015 
141,  665 

1,  218, 461 
190, 103 

2,  619,  744 
227,  656 

25,  OOO 

3,  493,  875 
454,  420 
468,  210 
568,  087 

1,  612,  527 
591,  585 

1,  678,  888 
397,  695 
81,  050 

1,  594,  855 
327,  028 

70,  915 

797,  861 
252, 485 

1,  361,  436 
158,  800 

45,  360 

2,  090,  810 
1,617,500 

52,  995 

873,  067 

71,  360 

2,  515, 145 
227,  018 
480, 193 

54,  872 

3,  007,  910 

1,  006,  935 

30,  985 

2,  354,  986 

84,  315 
416,  480 
124,  720 

1,  658,  040 
219,  950 


Total. 


$12,  390,  667 

2, 122,  616 

1,  657,  998 

618,  464 

6,  841, 182 
1,  513,  912 

8,  924,  485 

3,  725,  390 

26, 160 

7,  283, 107 
576,  780 
416, 180 

7,  510,  215 
350,  887 

4,  882,  355 
383, 175 

48,  490 

9,  210,  851 
1,  500,  6:4 

7,  372, 100 
1,  051,  790 

148,  205 

5,  090,  633 
343,  217 

8,  977,  205 
756,  945 
146,  649 

7,  478,  475 
707,  510 
234,  520 

3,  931,  776 
358,  373 

10, 178,  942 
427,  596 
125,  000 

11,  494,  028 

921,  580 

860,  760 

1,  018,  647 

6,  061,  541 
1, 469, 380 

7,  084,  085 
1, 164, 165 

198,  943 

5,  705,  925 

1,  081,  473 
173,  060 

2,  678,  814 
529,  264 

5,  686,  535 
365,  805 
138,  210 

6,  540,  639 

3,  302,  850 

93,  470 

2,  952,  251 
131,695 

9,  865,  010 
683,  765 

1,  321,  985 
109,  745 


TAXATION. 


10,  099,  235 

3,  431,  952 

54,030 

9,  522,  807 
169,170 

1,  003, 145 
281,  573 

6,  344,  685 
426,  315 

State. 


School. 


$22,  576 


11,  913 


13,  499 


8,955 


16,  576 
13,  772 


Other 
purposes. 


9,914 


16,  484 


13,  418 


7,8J2 
18, 157 


19,  810 


11,444 
13, 189 


10,  976 


5,065 
10,  659 


12, 165 


5,932 


17,  351 


18,  271 


17, 463 


11, 427 


10,545 
13,  619 


11.  960 


11,  997 
7,978 


County. 


Minor  civil  divisions 
less  than  counties, 

I  exclusive  of  school 
districts. 


School. 


14,734 


12, 298 


14, 688 


11,  922 


7,025 
16,122 


17,  512 


10,  232 
11,772 


9,835 


4,529 
9,522 


10,857 


5,331 


15, 378 


16, 251 


15,  559 


10, 159 


Other 
purposes. 


$69,  985 


20, 631 
38, 327 


39,  069 


63,  356 
22,  496 


36,  494 
51,  846 


School. 


23,594 
59,648 


23, 508 


25, 287 
46, 479 


97,549 


35,  033 
52, 303 


38, 257 


18, 591 
43, 606 


42, 746 


20,761 


16, 515 


40, 386 


49, 469 


46, 275 


Other 
purposes. 


School 
district. 


$28, 288 
13,  023 

10,  565 
4,700 

11,  874 

11,  874 

46,  040 

45,4J9 

591 

12,  660 
7,383 
5,277 

1,915 
1,915 

2,463 

2,337 

126 

6,533 
6,533 

9,716 

9,280 

438 

2,085 
2,085 

7,045 
5,488 
1,557 

7,517 
5,727 
1,790 

874 
874 

11,  651 
9,461 
2,200 

16,442 
2,692 

10,  770 
2,980 

14,693 
14, 693 

18, 847 

17, 828 

1,019 

13, 550 
10, 210 
3,340 

1,178 
1,178 

5,221 
3,500 
1,721 

42, 021 

41, 687 

334 

325 
325 

12, 090 

2,230 

9,531 

320 

37, 871 

37, 751 

120 

6,333 
1,611 
3,254 
1,468 

4,008 
4,008 


$42, 294 


14, 877 
17, 299 


16,  091 


12,  925 


10,  966 


15, 179 
20,  504 


19,  653 


29,  420 


18, 197 


8,298 
28, 774 


23,785 


20, 072 
19, 765 


19,826 


13, 155 


16, 030 


29, 652 


11,640 
23,805 

19, 871 
40, 103 

19, 967 


Total 


$183,241 


69,840 
130, 689 


93,197 


103, 692 
52,85» 


89, 516 
108, 13» 


64, 14? 
127, 28» 


74,56? 


49,2g» 
121,183 


176, 098 


91,474 
115,87* 


92,444 


42,51» 
84,93» 

137,441 

43,98» 
85,139 

132, 650- 
128,927 

90,83» 
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Counties,  cities,  and  towns. 


Lake 

Crown  Point 

Total  of  cities,  etc.,  nnderl.OOO 


La  Porte 

La  Porte 

Hicbigan  City 

Total  of  cities,  etc.,  under  1,000 


Lawrence-. 
Mitchell . 


Madison 

Anderson 

Total  of  cities,  etc.,  nnder  1,000 


Marion 

Indianapolis 

Total  ofcities,  etc.,  nnder  1,000 . 


ASSEBBBD  VALUATION. 


Beal  estate. 


Marshall 

Bourbon 

Bremen 

Plymoutb 

Total  of  cities,  etc.,  nnder  1,000 


Martin 

Totalof  cities,  etc.,  under  1,000. 


Miami . 
Peru. 


Monroe 

Bloomington. . 


Montgomery 

Crawfordsville 

Totalof  cities,  etc.,  nnder  1,000. 


Morgan 

Martinsville . 


Newton 

Totalof  cities,  etc., under  1,000 


Noble 

Kendallville 

Ligonier 

Total  of  cities,  etc.,  under  1, 000 


Ohio 

BisingSun. 


Orange  

Total  of  cities,  etc, ,  under  1,000 


Owen 

Spencer 

Total  ofcities,  etc.,  nnder  1,000. 


Parke 

Eockville 

Totalof  cities,  etc.,  under  1,000 


Perry 

Canneltou  . 


TeUCit: 


;ity 
ofc 


Total  ofcities,  etc.,  under  1,000 


Pike 

Fetersborf; . 


Porter 

Talparaieo 

Total  ofcities,  etc.,  uuderl,000. 


Posey 

Mount  Temon . 


Pulaski 

Totalof  oities,etc.  ,uuder  1,000 

Putnam 

Grreenoastle 

Totalof  oitie8,eto.,under  1,000 


Kandolph 

Union  City 

"Winchester 

TotDl  of  cities,  eto.,under  1,000. 

Sip 


total  of  oities,eto.,under  1,000 


Bush 

Bushvllle 

Totnl  of  cities,  etc.  .under  1,000. 


$3, 742,  375 

250,  558 

38,  020 

9, 105,  795 

1,  600,  000 

1,  282,  930 

66,  580 

4,  014, 157 
231,  860 

7,  400,  ICO 
823,  070 
348,  438 

52,  761,  435 

38,  286,  235 

590,  255 

4,  983, 158 

120,  495 

85,  220 

469,  425 
100,  000 

1,  252,  024 
175,  000 

4,  877,  273 
1,  075,  260 

3, 460,  631 
728,  680 

10,  068,  580 

1,  203, 175 
318,  015 

5,  236,  340 
350,  000 

2, 198,  940 
238,  648 

5, 048,  933 

347, 462 

463, 780 

82,  625 

1, 151,  665 
277,  310 

2,  288,  682 
186,  567 

3,  421,  620 
330,  060 
177,  765 

6,  884, 101 
430,  945 

120,  592 

1,  455,  000 
314,  250 
456,  850 

51, 875 

2, 196, 785 
206,  020 

6, 000,  235 
813,  095 
461, 140 

B,  386,  301 
637,  630 

1, 966,  867 
105,  235 

8,792,422 

1, 099,  510 

180, 92S 

7, 688,  815 
479, 144 
612, 115 

121,  744 

2,  801, 150 

65,  336 

8,  568,  610 

470,  610 
72,  996 


Personal 
property. 


$1, 049, 810 
163, 040 

24,  920 

3,  089,  775 

900,  000 

571,  030 

72,  650 

1,  729,  073 
95,  815 

1,  882,  060 
450,  800 
3i4,  298 

13,  897,  850 

9,  813,  705 

133,  087 

1,  496,  613 

79,  515 

106,185 

284,  645 

30,  000 

581,  807 

25,  000 

1,  757,  464 
502,  600 

1,  678,  334 
589,  009 

3,  424,  355 
826,  267 
236,  343 

1,  949,  670 
450,  OOO 

686,  725 
189, 772 

2, 257, 289 
256,  773 
216, 220 
57,  675 

550,  915 
288, 030 

1, 148,  453 
183,  947 

1,  519,  935 
309,  895 

66,  670 

2,  304, 366 
340,  226 
103,  031 

777, 110 
234,  580 
112,  540 
27,  020 

976,  069 
133,  697 

1,  348,  715 
350,  525 
140,  000 

1,  778,  046 
388,  631 

567,  267 
67,660 

2, 895, 237 
698,  736 
117, 200 

3,  013.  510 
599,  406 
717,  695 
123,  646 

1,  036,  560 
102,  865 

3,  384,  220 
377,  895 
185,  320 


Total. 


$4,  792, 185 

413,  698 

62,  940 

12, 195,  570 
2,  400,  000 

I,  853,  960 
139,  230 

5,  743,  230 
327,  675 

9,  282,  220 

I,  273,  870 

662,  736 

66,  759,  285 

48,  099,  940 

723,  342 

6,  479,  771 
200,  010 
191,  405 
753,  970 
130,  000 

1,  833,  831 
200,  000 

6,  634,  737 
1,  677,  860 

6, 138,  965 

1,  317, 689 

13, 492,  935 

2,  028,  442 

663,  358 

7, 186,  010 
800,  000 

2,  885,  665 
428,  420 

7,  306,  222 
604,  235 
680,  000 

90,300 

1, 702,  480 
505,  340 

5,  437, 135 
370,  514 

4,  941,  555 
639,  956 
244,  335 

9,188,467 
771, 170 
223,623 

2,  232, 110 
548,  830 
669, 390 
78,  895 

3, 172,  854 
339,  717 

6,  348,  950 
1, 163, 620 

601, 140 

7, 164,  346 

1,  026,  261 

2,  534, 134 
172,  785 

II,  687,  658 
1,  698,  246 

298, 125 

10, 702,  325 

1,  069,  549 

1,  229,  810 

246,  339 

3,  837,  710 
158,  200 

II,  952,  830 
848,  505 
268,  316 


State. 


School. 


$8, 726 


21,  840 


10,  359 
17, 199 


115,1 


12,  227 


3,948 


12,  600 

9,465 

23,  868 


13,  021 


5,274 


Other 
purposes. 


13,  638  12,  077 


3,121 


6,629 
9,144 


16,483 


4,727 


6,435 
11,284 


13,  056 
4,693 


20,  532 


19,465 


7,612 

20,854 


$7,  768 


19,  401 


9,211 
15,  343 


102,  217 


10, 931 


County. 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


3,581 


11,273 
8,438 
21, 169 


11,  583 


2,780 
6,942 


8,156 


14,646 


4,281 


5,800 
10, 015 


11,622 
4,186 


18, 195 


17,  314 


6,845 
18,  463 


Other 
purposes. 


$24,  552 


56,  991 


66,  000 
49,  603 


143,  699 


52,  353 


67,  487 
33, 130 


71, 140 


School. 


31,  625 
16,  729 


22,  Oil 


15,  266 
17,  698 


20, 213 


35,  900 


20,  718 


26,669 
41,459 


48,347 
36,441 


73, 231 


25,641 


23,  775 
41,764 


Other 
purposes. 


,321 

,111 

210 

1,654 

,250 

1,000 

404 

,000 
,080 

1,066 
,991 
1,075 


,749 
,147 

,529 
714 
,237 
i,  578 
,000 

1,400 
1,400 

1,975 
1,975 

1,272 
1,272 


School 
district. 


,042 

,485 

,411 

146 

,300 
,300 

1,973 
1,973 


681 

1,171 

1,500 

671 

1,829 

1,300 

1,189 

340 

1,505 
1,606 

152 
639 
513 

497 
497 

293 


973 
834 
089 

710 
240 
000 
470 

472 
472 


$21,  234 


17,644 
23,  942 


99,  357 


23,  753 


6,997 
27, 196 


10, 194 

32, 743 


31, 262 


17, 742 
26,692 


8,626 


6,934 
12,660 


26, 127 


9,503 


7,667 
22,941 


18,  493 
7,621 


29,  763 


34,382 


9,172 
27,  989 


Total. 


$65,  601 


214,  218 


104,  214 
134, 158 


829,  738 


88, 108 


69,284 
151,  631 


71,  499 
181,  on 


89,794 


47,  622 
86,  360 


32,  092 
44,076 


68,  596 


102,  326 


50, 058 


60,066 
108,  851 


107, 014 
57,234 


157, 694 


123,  502 


62,  876 
116,876 
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Counties,  cities,  and  towns. 


Scott  . 


Shelbv 

Sheibyvme 

Total  of  cities,  etc.,  under  1,000. 


Rockport 

Total  of  cities,  etc.,  under  1,000. 


Starke 

Total  of  cities,  etc.,  under  1,000. 


Steuben 

Angola 

Total  of  cities,  etc.,  under  1,000. 


ASSESSED  VALUATION. 


Heal  estate. 


Saint  Joseph , 

Mishawaka , 

South  Bend 

Total  of  cities,  etc.,  under  1,000 


Sulliv.in 

Sullivan 

Total  of  cities,  etc.,  under  1,000 


Switzerland 

Vevay 

Total  of  cities,  etc., under  1,000 


Tippecanoe 


a  Fayette 

Total  of  cities,  etc.,  under  1,000. 


Tipton , 

Total  of  cities,  etc.,  under  1,000. 

Union 

Liberty 

Total  of  cities,  etc.,  under  1,000. 


Vanderburgh  - 
Evansville . . 


Vermillion 

Total  of  cities,  etc.,  under  1,000. 


Vigo 


erre  Haute . 


Wabash 

North  Manches'ter . 
Wabash 


Warren 

Total  of  cities,  etc.,  under  1,000 


Warrick 

Boonville . 


Washington 

Salem 

Total  of  cities,  etc.,  under  1,000. 


Wayne , 

Cambridge  City 

Dublm 

Kichmoud 

Total  of  cities,  etc.,  under  1,000. 


Wells 

BlufPfcon 

Total  of  cities,  etc.,  under  1,000. 


White 

MonticeUo 

Totalof  cities,  etc.,  under  1,000. 


Whitley 

Columbia  City . 


$1, 066, 792 

9,  485,  210 

1, 190,  450 

165,  000 

3,  352,  738 
605, 135 
113,  520 

827,  748 
18,  415 

2,  875,  680 
222,  775 
123,  570 

9,  915,  282 
501,  000 

3,  021, 480 

50,  000 

4,  537,  940 
392,  215 
113,  855 

2,  300,  775 
301,  340 
38, 990 

14,  331,  950 

5,  997,  390 
311,  670 

2,  235,  076 
45,  638 

3,546,790 

240, 430 

21, 165 


14,  745,  395 
12,  381, 475 


3,  600,  589 
255,  302 


16,  622,  711 
9,  591, 640 


7,  371,  680 
262,  000 
941,  650 

4,  265,  915 
315, 938 

3, 108,  620 
248,  730 

3, 730, 160 

830,  550 

60,  465 

16,  817,  380 

582,  600 

176,  360 

4,  607,  990 

570,  530 

4,  302,  740 

470,  560 

18,  375 

3,  622,  827 
350,  000 
139, 146 

4,  513,  801 
389,  994 


Personal 
property. 


$390,  659 

2,  586, 150 
642,  260 
290,  000 

1,  408,  823 

330,  985 

64,  060 

166,  966 
9,346 

864,  465 
175,  965 
41,440 

3,  909,  223 
226,  000 

1,  787,  525 
75,  000 

1,  873,  900 
402,  690 
44,545 

853,  970 
289,  645 
34,  420 

5,  605,  685 

3,  266, 100 

63,  670 

663,  913 
23,  906 

1,  478,  620 
265, 110 
29,  230 

6, 185,  710 

4,  926,  260 

1,  453,  020 
212,  695 

6,  327,  959 
8,  970,  985 

2,  707, 535 
168,  ODD 
635,  260 

1,  296, 105 
203,  964 

1,  387,  055 
226,  685 

1,  806,  687 

329,  690 

52,  670 

6, 185,  862 
275,  000 
221, 166 

3, 177,  360 
688,  620 

1,453,405 
299,  265 
22,  070 

1,  098,  892 

200,  000 

99,  635 

1, 480,  640 
241,  868 


Total. 


$1,  457, 451 

12,  071,  360 
1,  832,  710 

455,  OOD 

4,  761,  561 
936, 120 
177,  580 

983,  714 
27,  760 

3,  740, 145 
398,  740 
165,  010 

13,  824,  505 
726,  000 

4,  809,  005 
125,  000 

6,  411,  840 
794,  805 
168,  400 

3, 154,  746 
590,  985 
73,  410 

19,  837,  535 

9,  263, 490 

375,  340 


5,  025, 410 
605,  540 
50,  385 


20,  931, 105 
17,  307,  725 


5,  053,  609 
467,  997 

21,  950,  670 
13,  662,  625 

10, 079,  215 

430,  000 

1,  676,  910 

5,  562,  020 
519,  902 

4, 495,  675 
475, 315 

5,  536,  847 
660,  240 
103,  035 

23,  003,  242 

857,  600 

397,  516 

7,  785,  360 

1,  259, 160 

5,  756, 145 
769,  825 
40,  445 

4,  721,  719 
550,  000 
238,  781 

5,  994,  341 
631,862 


TAXATION. 


State. 


County. 


School. 


$2, 974 
21, 348 


9,261 


1,979 


7,277 


24,679 


Other 
purposes. 


School. 


12, 071 


6,061 


34,  489 


5,752 


8,671 


36,  361 


9,115 


38,  386 
18,  310 


8,857 


10,  267 


39, 662 


10,  818 


8,762 


10,  959 


$2,  682 
18, 934 


8,312 


1,782 


6,529 


21,  914 


10, 789 


5,430 


30,522 


32, 175 


8,104 
33,  996 


16,294 


8,796 
7,958 
9,100 


35, 062 


9,667 


7,817 


9,760 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


Other 
purposes. 


$7,  043 
59,  664 


23, 814 


11, 146 


23, 360 


School. 


32,731 


27,  068 


21,  581 


105,  517 


45,  732 


11,  793 


188,  704 


21, 683 
137, 473 
108, 885 


30, 666 
83,449 
18, 997 


30,447 


28, 684 
14, 678 
19,839 


Other 
purposes. 


$10,  756 
8,656 
2,100 

14,  798 

14,  048 

750 

321 
321 

5,539 
2,066 
3,473 

66,  419 
9,471 

55,  823 
1,125 

7,803 
6,531 
1,272 

1,898 

535 

1,363 

95,  652 

93,  747 

1,905 

472 
472 

7,630 
7,331 


277,  751 
277,  751 

2,114 
2,114 

128, 845 
128,  845 

13, 281 
2,351 
10,  930 

8,925 
8,925 

3,530 
3,530 

5,587 
4,324 
1,263 

106, 105 

8,299 

1,590 

83,304 

12,  912 

6,621 

5,901 

720 

4,590 

4,000 

590 


School 
district. 


4,266 
4,266 


$4,  336 
29,  747 


16,  591 


34,  293 


19,  038 


16,  092 


9,805 


64,062 


13, 886 
9,995 


29,  576 


14,848 
41,372 
45,503 


15, 611 

16, 243 

8,498 


57, 081 


10,331 


18, 260 


18, 461 


Total. 


$17,035 
140, 449 


72, 779 


20, 526 
76, 998 


164,781 


73,823 


44,775 


330, 242 


71,  015 


564, 567 


380,072 


202,273 


73, 896 


120, 037 


52, 509 


268, 357 


66, 021 


64,  lOT 


63,285 
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ILLINOIS. 

Note. — The  valuation  is  that  made  in  the  year  1880,  and  the  taxes  are  based  on  this,  the  fiscal  year  ending  September  30,  1881. 

The  rate  of  state  school  tax  is  IJ  mills,  and  of  state  tax  for  "other  purposes"  2^  mills  on  the  dollar.  The  amounts  of  state  taxes  are 
given  as  officially  reported,  although  they  vaiy  somewhat  from  what  would  seem  to  be  produced  by  using  the  rates  mentioned.  The  taxea 
of  the  township  proper  are  not  shown  in  the  tahle.  This  is  for  the  reason  that  the  township  schedules  were  so  generally  misunderstood 
by  local  officers  that  it  was  found  impossible  to  use  them  without  duplicating  other  taxes  to  a  great  extent.  See  the  foot-note  on  summary 
table,  page  25. 

The  total  township  taxation  for  the  state  is  estimated  to  be  $5,302,605.  This  sum  added  to  $19,283,413,  given  in  the  table,  makes  the 
total  taxation  for  the  state  $24,586,018.  The  column  of  "  school-district "  taxes  includes  all  local  school  taxes,  whether  reported  by  district 
officials  or  hoards  of  education,  the  latter  having  charge  of  school  affairs  in  the  larger  municipalities  and  the  former  in  those  less  densely 
populated. 

There  is  no  county  school  tax.  Below  the  names  of  counties  (and  indented)  are  the  corporations  existing  within  them,  with  their 
valuations  and  local  taxes.  Those  having  1,000  or  more  population  are  usually  mentioned  by  name.  The  legal  style  of  those  aggregated 
"under  1,000"  in  Illinois  is  town  or  village. 


CouutieB,  cities,  towns,  and 
Tillages. 


The  State. 


Adams 

Camp  Point 

Qninoy 

Total  of  cities,  etc.,  under  1,000. 

Alexander 

Cairo 

Bond 

Greenville 

Boone  

Belvidere 


Brown 

Mount  Sterling 

Total  of  cities,  etc.,  under  1,000 . 

Bureau 

Princeton 

Total  of  cities,  etc.,  under  1,000. 

Calhoun 

Total  of  cities,  etc.,  nnderl,000. 

Carroll 

Lanark 

Mount  Carroll 

Savanna  ^ 

Total  of  cities,  etc.,  under  1,000. 

Cass 

Beardstown 

Virginia 

Total  of  cities,  etc.,  under  1,000. 

Champaign 

Champaign 

tTrbana 

Total  of  cities,  etc.,  underl,000. 

Christian 

Pana 

Taylorville 

Total  of  cities,  etc.,  underl,000. 
Clark 

Marshall 

Total  of  cities,  etc.,  under  1,000. 
CKv 

Total  of  cities,  etc.,  nnderl,00O. 

Clinton 

Carlyle 

Trenton 

Total  of  cities,  etc.,  under  1,000. 

Coles 

Charleston 

Mattoon 

Total  of  cities,  etc.,  under  1,000. 
Cook 

Blue  Island 

Chicago  

Evanston 

Hj-de  Park 

Lemont 

PalatJno 

South  Evanston 

Washington  Heights 

Total  of  cities,  etc.,  under  1,000. 


ASSESSED  VALUATION. 


Heal  estate. 


Personal 
property. 


$575,  441,  053  $211, 175,  341 


12,  591,  818 

107,  330 

5, 100,  387 

370,  874 

b  1,  297,  811 
&  1,  310,  325 

1,  969,  620 
232,  804 

3,  409,  447 
485,  932 

1,  744,  379 

160,  000 

24,  000 

8,  918,  002 
429,  520 
249,  359 

663, 103 
26,  795 

3,  680,  327 

100,  000 

307,  340 

89,843 

96,  932 

3,  220,  892 
159,  677 
162,  295 
129,  942 

9,  320,  600 
834,  273 
362,  934 
633,  947 

6, 789,  247 
460,  000 
292,  475 
114,  035 

2, 177,  349 
46,  952 
67,  274 

1,  920,  015 
600,  000 

2,  862,  759 
185,  361 

78,  705 
35,  416 

4,  829,  934 
298,  380 
900,  652 
622,  938 

115,  214,  331 

105,  000 

91, 152,  229 

586, 632 

5,  028,  281 

85,000 

81,  000 

248,831 

105,  000 

1,  800,  623 


4,  597,  988 

61,  267 

1,  387,  CIO 

228,  216 

537,  991 
323,  109 

876,  650 
128,  991 

1,  430,  993 
521,  794 

863,  564 

171,  000 

30,  000 

3,  514,  212 
339, 172 
128,  855 

338,  406 
21,  350 

1, 104,  947 
75,  000 
61,  386 
73,  864 
44,516 

924, 175 
82,  218 

137, 167 
78,  980 

2,  632,  932 
236,  221 
122,  845 
252,  591 

2,  076,  303 

375,  000 

164,  394 

81,  317 

925,  549 
119,  540 
46,  799 

949,  099 
55,800 

911, 480 
132,  008 
38,  894 
30,  868 

1,  597,  601 
176,  543 
218,  367 
286, 140 

33,  768,  062 
24,  385 

26,  817,  806 
71,  033 
786,  663 
23,  000 
20,  500 
12,  677 
5,265 
96,  238 


Total. 


$786,  616,  394 


17, 189,  806 

168,  597 

6,  487,  997 

699,  090 

1,  835,  802 

1,  633,  434 

2,  846,  170 
361,  795 

4,  840, 440 

1,  007,  726 

2,  597,  943 
331,000 

54,  000 

12,  432,  214 
768,  692 
378,  214 

1,  001,  509 
47, 145 

4,  775,  274 
175,  000 
868,  726 
163,  697 
141,448 

4, 145,  067 
241,  895 
299,  462 
208,  922 


6, 
1, 

148, 

117, 

5, 


,  953,  432 

,  070, 494 

475,  779 

886,  638 

:,  865,  550 
835,  000 
456,  869 
195,  352 

:,  102,  898 
165, 
113, 

:,  869, 
555, 

:,  774, 

317, 

117, 

66, 

427, 
474, 
119, 
909, 

982, 
129, 
970, 
657, 
814, 
108, 
101, 
261, 
110, 
895, 


TAXATION. 


State. 


School. 


n,  247,  422 


26, 169 


5,066 


6,783 


4,392 


1,440 


8,685 


6,202 


19,  521 


14, 740 


6,235 


6,321 
7,864 


9,318 


237,  791 


Other 
purposes. 


$1,  947,  620 


40,  985 


4,234 


7,885 


10,  659 


6,843 


27, 493 


10,  505 


9,711 


30, 480 


22,  976 


9,770 


12, 176 


14,  620 


369,  292 


County. 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


Other 
purposes. 


5,  278,  956 


126,  930 


26,  789 


38,  709 


10, 171 


21,  013 


31,  878 


7,825 


16, 139 


45, 274 


66,168 


46,  270 


34,  372 


16,  474 
22,  707 


30, 187 


1, 430,  767 


School. 


Other 
purposes. 


School 
district. 


(45,727,157   $5,082,268 


171,  979 
1,826 

163,  457 
6,696 

25,  063 
25,  063 

1,500 
1,500 

3,388 
3„388 

1,800 

300 

1,600 

10,  821 
7,300 
9,521 

100 
100 

12,  252 

1,380 

6,626 

500 

3,746 

16, 128 
3,976 
8,457 
3,695 

22,  022 
8,618 
5,690 
7,714 

9,731 

2,989 

6,012 

730 

3,355 
2,000 
1,355 

6,000 
6,000 

6,057 

1,892 

3,169 

996 

82,  789 
16,  000 
54,989 

11,  800 

3,  376,  969 

2,300 

3,  049,  616 

23,703 

230,  027 

1,200 

661 

6,620 

3,832 

59,  310 


a  See  foot-note  ''a*'  to  summary,  page  25. 

b  It  will  be  seen  that  the  city  of  Cairo,  In  the  county  of  Alexander,  shows  a  larger  valuation  of  real  estate  than  is  given  for  the  county. 
tlie  fact  that  the  city  assessors  rate  property  higher  than  the  county  assessors. 

c  Given  as  reported,  but  undoubtedly  wrong,  as  a  school  tax  of  $726,835  was  levied  in  Chicago  alone. 


a$19, 283, 413^ 


92,462 


18, 286 
27,  231 


18,  389 

19,  202 


82,  638 


7,660 
33, 161 


32,464 


102,  067 


64,691 


34,314 


25, 182 
25, 169 


44,  090 


c536,  802 


Total. 


77,  088- 
80,  391 


49,  390 
53,  255. 


176,  328- 


10,  285- 
78,  742 


109,  779' 


229,259 


158, 408- 


87,  942 


63,  747 
73,  971 


181,  004 


6,  001,  621 


The  explanation  lies  in 
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Table  IH.— VALUATION  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— ILLINOIS— Continued. 


ASSESSED  VALUATION. 


Counties,  cities,  towns,  and 
villages. 


'Crawford 

Eobinson 

Total  of  cities,  etc.,  underl,000 


Cumberland 

Total  of  cities,  etc.,  nnderl.OOO 


DeKalb  .... 
Do  Kalb  . . 
Sandwicb . 
Sycamore . 


S7' 
To 


otal  of  cities,  etc.,  under  1,000, 


Do  Witt 

Clinton 

ITarmer  City 

Totalof  cities,  etc.,  under!, 000. 


Douglas 

Areola 

Tuscola 

Total  of  cities,  etc.,  under  1,000 


Du  Page 

Turner 

Wheaton 

Totalof  cities,  etc.,  under], 000 


Edgar 

Paris 

Totalof  cities,  etc.,  under  1,000. 

lEdwards 

Totalof  cities,  etc.,  under  1,000. 


EflBngham 

Effingham 

Totalof  cities,  etc.,  nnderl.OOO. 

Fayette 

Vandalia 

Total  of  cities,  etc.,  under  1,000. 


Ford 

Gibson  City  . 
Paxton 


Franklin 

Total  of  cities,  etc.,  underl,000. 


iPulton 

Astoria 

Canton 

Farmington 

Lewistown  .'. 

Vermont 

Total  of  cities,  etc.,  under  1,000 


Eeal  estate. 


<jallatin ^ 

Shawneetown 

Total  of  cities,  etc.,  under  1,000. 

•Greene 

Carrollton 

Total  of  cities,  etc.,  under  1,000 

<Trundy 

Morris 

Totalof  cities,  etc.,  under  1,000  . 

Hamilton 

McLeansboTo' 

Total  of  cities,  etc.,  under  1,000. 

Hancock 

Augusta 

Carthage 

Hamilton - 

iTauvoo 

."Warsaw 

Total  of  cities,  etc.,  under  1,000. 


Hardin 

Total  of  cities,  etc.,  underl,000. 

Henderson 

Total  of  cities,  etc.,  under  1,000. 

Henry 

Cambridge 

Galva    

Geneseo 

Kewanee 

Total  of  cities,  etc.,  und6rl,000. 


$1, 536, 339 

89,  576 

259,  315 

1, 161,  693 
105,  565 

6, 167,  258 

546,  336 

272,  600 

356,  839 

72,  638 

4,  031,  273 
271,  910 

20, 413 
536,  311 

3,  555,  975 
118,  203 
196,  955 
45,  002 

5, 156,  912 

97, 190 

156,  318 

620,  091 

5,  437,  528 
618,  857 

88,  000 

1,  269, 141 
146,  778 

1, 973,  281 
183,  200 
80,  000 

2,  752, 289 
237,  215 
187,  902 

2,  911,  299 
79,  374 
175,  574 

816, 185 
70,  000 

8,  412,  735 
111,465 
506,  215 
1.54, 105 
286,844 
114,  536 
123,  580 

896,  290 


6  250,  000 
103,  400 

4,  308,  683 
293,  232 
298,  953 

4,  085,  907 
481,  848 
112,849 

948,  508 

88,  760 

8,000 

7,  358,  869 
97,684 
251,  309 
342,  000 
98,  242 
249,  730 
213,  419 

368,  426 
44,  915 

2,  361, 123 
49,  995 

8,451,426 
160,  096 
264,  525 
628,  905 
259,  670 

1,220,674 

Personal 
property. 


$610, 012 

51,  600 

110, 738 

651,  779 
130,  781 

2,  602, 189 
220,  460 
225,  000 
208, 498 

57,  901 

1,  848,  486 

117,645 

66,  634 

188,  974 

1,  253,  028 

53,  054 

145,  038 

29, 120 

1,  539, 128 
21, 174 
33,  612 
395, 746 

1,  948,  704 
363,  355 

58,  500 

625,  696 
166,  095 

985,  111 
91,  300 
58,  000 

1,  418,  932 
290,  432 
133,  256 

1, 163,  679 
44,  250 
82,  934 

634,  771 
80,  000 

3,  644,  986 

69,  932 
386,  725 
103, 166 
146,  527 

126,  087 
77,  527 

658,  417 

b  250,  000 

90, 100 

1,  701,  304 
478,  428 
117,  349 

1,  552,  913 
205,  015 

98,  283 

497,  265 

48,  783 

6,000 

2,  865,  902 

77,445 
116,  277 
60,  000 

70,  808 
163,  955 

127,  635 

179,  398 
35,  300 

1, 135, 101 


3,  365,  441 
68,  216 
115,  006 
288,  081 
120,  000 
242,  787 

a  No  tax  levied. 


Total. 


$2, 146,  351 
141, 176 
370,  053 

1,  813,  472 
236,  346 

8,  769,  447 
766,  796 
497,  600 
666,  337 
130,  539 

5,  379,  759 
389,  455 

87,  047 
725,  285 

4,  809,  003 
171,267 
342,  593 
74, 122 

6,  696,  040 
118,  364 
189,  930 

1,  015,  837 

7,  386,  232 
982,  212 
146,  500 

1,  894,  837 
312,  873 

2,  968,  392 
274,  600 
130,  000 

4, 171,  221 
527,  647 
321, 167 

4,  064,  978 
123,  624 
258,  608 

1,  450,  956 
150,  000 

12,  057,  721 
181,  397 
891,  940 
257,  271 
433,  371 
240,  623 
*  201, 107 

1,  554,  707 
600,  000 
193,  500 

6,  009,  987 
771,  660 
416, 302 

5,  638,  820 
686,  863 
211, 132 

1,  445,  773 

135,  543 

13,  OOO 

10,  224,  771 
175, 129 
367,  686 
392,  000 
169,  050 
413,  686 
341,054 

547,  824 
80,  215 

3,  496,  224 
119,  903 

11,  816,  867 
218,  311 
379,  531 
810,988 
379,  570 

1,  463,  361 


State. 


School. 


$3,664 


6,141 
12, 714 


7,233 


11, 300 


11,480 


Other 
purposes. 


3,017 


5,647 


7,480 


5,776 


2,315 
16,983 


2,356 


8,867 


8,070 
2,603 


15, 076 


1,383 

9,944 

16, 548 


$5, 713 


7,894 


19,948 


14,  051 


11, 329 


County. 


School. 


16,342 


4,716 
8,769 


11,  628 


9,074 


3,533 
26,  661 


3,691 


13, 903 


12,671 


4,037 


23,629 


2,129 
15, 255 
25, 992 


Other 
purposes. 


$25,  395 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


21, 080 


4,692 


44,446 


10, 796 
18, 581 


26,  452 


29,  599 


12,470 
43,  695 


21, 166 


22, 130 


22, 361 


32, 212 


43, 066 


9,054 


45,760 
41, 359 


Other 
purposes. 


$14, 045 

1,454 

12, 591 

2,164 
2,164 

18, 265 
3,450 

10, 000 

4,201 

614 

25, 102 

10,  703 

1,800 

12,599 

6,807 
(a) 
5,893 
914 

18,  712 
2,658 
1,899 

14, 155 

30,  002 

37,  737 

2,265 

1,551 
1,551 

6,300 
5,000 
1,300 

16,  803 
9,581 
7,222 

5,950 
1,172 
4,778 

658 
658 

23,563 
3,676 
9,415 
1,411 
2,640 
4,165 
2,256 

6,300 
6,500 
(a) 

22, 580 
12,880 
9,700 

13,216 

11, 422 

1,794 

1,083 
883 
200 

31, 352 
957 
7,450 
2,350 
8,383 
5,365 
6,887 

1,016 
1,016 

547 

647 

22,824 
2,000 
1,603 
5,656 
4,500 
9,065 


School 
district. 


$26, 076 


13, 146 
60, 981 


40, 613 


37, 671 


38, 158 


51,949 


13,116 
27, 677 


30, 852 


15,043 
65,858 


19,240 


52,883 


40, 625 


13,024 


61,764 


10,267 
28,543 
69,713 


Total. 


$74, 893 


37,458 
136, 465 


143, 088 


84,120 


90,481 


154,219 


33, 196 


66, 974 


96, 231 


81,251 


34,019 
176,760 


62,953 
120,363 
96,943 
62, 959 
174,887 


23,849 
100,049 
170,430 


b  Estimated. 
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ASSESSED  VALUATION. 

TAXATION. 

Connties,  cities,  towns,  and 
villages. 

Eeal  estate. 

Personal 
property. 

Total. 

StaU. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total, 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

SchooL 

Other 
purposes. 

$7, 193,  387 

102, 833 

96,  322 

186,  013 

439,  900 

1,  594,  489 
186,  462 
113,  923 
76,  918 

1,  608,  640 
45,  075 
11,  237 

1,491,431 

111,  563 

69,  326 

3,  727,  734 
137,  501 

3,  033,  517 
305,  968 
186,  789 

657,  636 
45,  712 

8,  828,  311 
2, 183,  221 
274,  342 
1,234,463 
241,  536 
762,  364 
110,  791 

4,163,406 

4,  080,  233 

3,  303,  905 

912,  290 

36,  000 

8,  781,  429 

1,  698,  528 

345,  896 

4, 405, 785 
119,  810 
384,  600 
663, 445 

13,  859,  363 
489,  945 
233,  643 
400,  000 
1,  Oil,  045 
453,180 
418,  645 
633,110 

1,402,751 
39,  000 
60,  000 

6,  608,  688 
106, 169 
608,  430 
388,  955 

8, 199,  648 
102,  276 
198,  620 
252,  260 
747,  384 

7,  638,  391 
137,  310 
686, 103 
200,  000 
686,467 

7,  077,  290 

1, 173,  000 

648,  288 

8,427,318 

126,  663 

403, 135 

47,  500 

165,  236 

$2,  681, 101 

66,  018 

65,  514 

94,  776 

157,  445 

867,  772 
62,  959 
38,  911 
60,841 

688, 113 

30,  267 

4,765 

834,  611 

136,  646 

36,  836 

965,  583 

59,  Oil 

1,  692, 142 
283,  361 
126,  235 

363,416 
30,  379 

3,  964,  983 
699,  679 
176,  604 
623,  354 
134,  647 
195,  690 

68,  849 

1,  053,  783 
913,  578 

1,  426, 123 

786,  690 

21,  000 

4,  271,  963 

1,  333,  965 
168,  391 

1, 135,  770 

9,455 

110,  200 

121,  507 

6,  211,  498 
309,  505 

69,  073 
335,  000 
533, 160 
211,  090 
173,  937 
406,  676 

687,  803 
33,  000 
36,  000 

2,  360,  313 
167,  563 
410,  672 
103, 164 

3,  644,  743 

60,  240 

163,  762 

164,  020 
216,  319 

2,  396,  462 

110,  500 

390,  005 

75,  000 

144,457 

2,  359,  688 
488,  206 
180,  924 

2,  682,  976 

86,  612 

187,  346 

33,  667 

72,  581 

$9,  774,  488 
168,  851 

161,  836 
280,  788 
697,  345 

2,462,261 
249,  421 
152,  834 
127,  759 

2, 196,  753 

75,  342 
16,  002 

2,  326,  042 
248, 108 
106, 162 

4,  693,  307 
186,  512 

4,  725,  669 
589,329 
313,  024 

1,  020,  052 

76,  091 

12,  793,  294 

2,  882,  900 
450,  946 

1,  857,  717 
366, 183 
958,  054 
179,  640 

5,  216, 189 
4,  992,  811 

4,  729,  028 
1,  698,  980 

67,  000 

13,  053,  891 

3,  022,  493 
514,  286 

5,  641,  555 
129,  265 
494,  800 
783,  952 

20,  070,  861 
699,  450 
301,  615 
735,  000 
1,  544,  205 
664,  270 
.592,  482 

1,  039,  786 

2,  090,  654 

72,  000 
75,  000 

8,  969,  001 
273,  722 

1,  019, 102 
492, 119 

11,  844,  390 

162,  516 
361,372 
416,  280 
963,  703 

10,  034,  753 
■  237,  810 

976, 108 
275,  000 
730,  934 

9,436,978 

1,  661,  206 

829,  212 

11,  010, 194 
213,  275 
590,  481 

81,  057 
237,  817 

$14, 447 

$22,  601 

$31, 329 

$22, 897 

1,694 

930 

3,849 

16,  424 

6,948 

3,214 

2,  904 

830 

4,735 

4,679 

66 

6,678 
2,030 
4,648 

1,053 
1,063 

20,448 
18,  783 
1,666 

4,740 
4,740 

118,  041 
68,  325 
4,539 

18,  309 
12,  278 

22,  300 
2,290 

25,  679 

25,  679 

2,554 

1,899 

655 

47,  261 
42,  600 
4,751 

26,  809 
3,474 

15,  000 
8,335 

99,  489 
31,  056 
4,795 
(a) 

16,  831 
15,  000 

19,  000 

12,  807 

600 
500 
(6) 

25,  330 
3,000 

13,  243 
9,088 

24,  377 
5,000 
4,855 
3,217 

11,  305 

45,  711 
7,818 

37,  460 
7,000 
3,433 

45,  624 

44,524 

1,100 

33,054 
1,023 

23,  311 
2,400 
5,320 

$67,  335 

$168, 609 

Gilman 

"Watselca 

Totalof  cities,  etc.,  under  1,000. 

6,186 

9,536 

42, 803 

35,  411 

100,  874 

Carbondale 

TotiU  of  cities,  etc.,  iind6rl,000. 

4,249 

6,594 

21,  993 

21,  734 

59,  305 

Total  of  cities,  etc.,  under  1,000. 

Jefferson   

3,820 

5,963 

34,  980 



23,891 

75,  331 

Mount  Vernon 

Total  of  cities,  etc.,  under  1,000. 

Jersey  

6,926 

10,  738 

35,  293 

27,  732 

81,  731 

Totalof  cities,  etc.,  under  1,000. 

6,765 

10,  620 

34,445 

28,  443 

100,721 

G-alena 

Total  of  cities,  etc.,  nnder  1,000. 

2,657 

3,938 

40, 409 

18,  973 

70,  617 

18, 330 

28,  757 

36,  926 

116,  699 

317,753 



Elgin 

Saint  Charles 

Total  of  cities,  etc.,  underl.OOO. 

£ankakee 

7,831 

12,  353 

26,  350 

51,  318 

123,  581 

Totalof  cities,  etc.,  nnder  1,000. 
Kendall 

6,665 

10,471 

7,093 



22,  292 

49,075 

Piano 

Totalof  cities,  etc.,  nnder  1,000. 

18,  295 

28, 749 

132,  259 

50,038 

376,682 

Total  of  cities,  etc.,  under  1,000. 
Lake 

7,820 

12, 289 

18, 132 

25,  681 

90,  731 

Higliland  Park 

Totalof  cities,  etc.,  nnder  1,000. 
La  Salle 

32, 166 

60,  239 

109,  688 

149,  041 

440,  613 

LaSalle 

Harseilles 

Ottawa 

Peru 

Totalofcities,  etc.,  nnder  1,000. 

3,975 

6,171 

14,  678 

17,983 

43,  307 

Sumner 

Totalofcities,  eto.,  nnderl,000. 
Lee 

12,  904 

20, 356 

39,  904 

67,  953 

166,  347 

Amboy 

Dixon 

Totalofcities,  etc.,  under  1,000. 
Livingston 

17,  662 

27,  668 

31, 195 

64,080 

164,  982 

Chatsworth 

Pairbnry 

Totalofcities,  etc.,  nnder  1,000. 
Logan  

16,  374 

26,  569 

47,  382 

66,  847 

190,  883 

Atlanta 

Mount  Pulaski 

Totalofcities,  etc.,  under  1,000. 
Macon 

14,936 

23,343 

60, 143 

57,  065 

201,  111 

Decatur 

Totalofcities,  etc.,  nnderl.OOO. 
Macoupin... 

18,  397 

28,  706 

125,  917 

67,354 

272,  427 

Bunker  Hill 

Girard        

Total  of  cities,  etc.,  under  1,000 . 

11   W  D   T 


a  No  tax  levied. 


6  No  tax  reported. 
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ASSESSED  TALUATIOj;. 

TAXATION. 

Counties,  cities,  towns,  and 
villages. 

Real  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  division 
less  than  counties 
exclusive  of  sohoo 
districts. 

3 
1 

School 
_    district. 

Total. 

School. 

Other 
purposes 

School 

Other 
purposes. 

School 

Other 
■   purposes. 

Madison 

$10, 665, 172 

1,  287,  520 

318,  080 

226,  550 

200,  000 

1,  255,  993 

3, 186,  762 

85,  000 

203,  905 

50,  000 

3,  560, 154 
170,  370 
211,  334 

135,  348 

3,  447,  797 
150,  775 
100,  285 
46,  650 

653,  429 
184,  068 

6,  219,  398 
290,  245 
571,  931 
616,901 

5,  497,  808 
192,  579 
631,  999 
266,  006 
616,  385 

14,  988,  000 

2,  321,  800 

87,  299 

91,  200 

104,  742 

249,  410 

136,  972 

3,  287,  554 
353,  915 

89,  900 

4,  639,  916 

203,  818 
208,  638 

1,  984,  339 
211,  250 
121,  530 

4,  800,  203 

254,  440 

700,  000 

67,  967 

116, 133 

7,  084,  645 

1,479,750 

113,  900 

85,  717 

2,  579,  667 

165,  876 
46,  665 

7,  060, 417 
107,  805 
176,  472 
630,  634 
148,  000 

10,  440,  432 

166,  230 
6, 160,  790 

84,000 

1,  488,  231 

174,  587 

90,  000 

3,  822,  050 
130,  240 
136,  612 

6,  249,  251 
165,  278 
130,  883 
195,  450 
587,  307 

$8,412,722 
517, 180 
128,  566 
100,  000 
100,  000 
905,  340 

1,  394, 137 

16,  000 

134,  828 

28,  000 

1,  411,  497 
145,  658 
102,  526 
77,  476 

1,  008,  212 

60,  660 
22,  000 
27,  823 

360,  843 
98,  714 

2,  690,  921 
233,  023 
510, 150 
221,  674 

2,  623,  068 
155,  619 

207,  745 
216, 192 
192,  068 

5,  343, 103 

1, 109,  334 

76,  000 

208,  946 
60,  040 
64,  207 
69,  548 

1, 199,  900 

212,  933 

63,  564 

1,947,696 
166,  030 
171,  358 

680, 153 
96, 160 
78,  670 

1,  915,  988 
274,  371 
500,  000 
83, 139 
85,  996 

2, 112, 126 
620,  260 
34,684 
21,  921 

1,  009,  490 

78,  971 
36,  229 

2,  969,  767 
122,  713 
110,  800 
379,  856 

80,  000 

3,  665,  080 

75,  000 

1,  612,  530 

60,  000 

704,  238 
71,056 
54,000 

1,  366,  201 
143,  491 
146,  076 

2,  730,  643 

97,  608 
160,  000 
187,  093 
599,  729 

$14,  077,  894 

1,  804,  700 

446,  645 

326,  660 

300,  000 

2, 161,  333 

4,  580,  899 

100,  000 

338,  733 

78,  000 

4,  971,  651 
316,  028 
313,  860 
212,  823 

4,  456,  009 

211,  436 

122,  285 

74,  373 

1,  014,  272 
282,  782 

8,910,319 
623,  268 

1,  082,  081 
838,  565 

8,  020,  876 
348,  098 
739,  744 
480, 198 
808,  453 

20,  331, 103 

3,  431,  134 
162,  299 
300,  205 
164,  782 
313,  617 
206,  620 

4,  487,  454 
666,  848 
143,  464 

6,  587,  512 
369,  848 
439,  996 

2,  564,  492 
306,  400 
200,  200 

6,  716, 191 
528,  811 

1,  200,  000 
151, 106 
202, 129 

9, 196,  771 

2,  000,  000 
148,  484 
107,  638 

3,  589, 167 

244,  847 
82,  894 

10,  030, 184 

230,  618 

287,  272 

1,  019,  490 

228,  000 

14, 105,  512 

240,  230 

6,  763,  320 

144,  000 

2, 192,  469 

245,  643 
144,  000 

5, 187,  251 
273,  731 
282,  687 

8,  979,  894 
262,  886 
290,  883 
382,  543 

1, 187,  036 
a  No 

$27, 321 

$42,  390 

$121,  330 

$71,443 
36,  527 
5, 252 

$86, 457 

$348,941 

Alton 

Edwardsville 

Highland 

Upper  Alton 

5,  450 
25,  214 

2,359 

1,000 

1,072 

287 

25,  262 
5,177 

15, 135 
4,950 

5,832 

332 

4,000 

1,500 

2,680 
2,680 

41,  626 
11,  508 
20,  041 
10,  077 

14,846 
(a) 

7,696 
234 

6,916 

84, 108 
62,  000 
2,000 
1,260 
4,906 
9,876 
4,077 

6,977 
5,827 
1,150 

8,257 
3,963 
4,294 

2,625 
1,225 
1,400 

17,  619 
2,302 

12,  021 

776 

2,521 

51,  084 

47,  836 

1,000 

2,248 

2,681 

2,326 

355 

13,466 

768 

3,140 

8,952 

606 

170,  219 
2,098 

162,  900 
5,221 

1,843 

1,443 

400 

5,908 
2,600 
3,408 

19,  539 
3,478 
1,500 
3,130 

11,431 

Total  of  cities,  etc.,  under  1,000 

Marion 

7,638 

11,  914 

15,  111 

31, 779 

68,801 

Kinmundy 

Salem .  -^ 

Total  of  cities,  etc.,  under  1,000. 

7,599 

11,  897 

12,430 

31, 413 

88, 601 

Henry 

Lacon 

Total  of  cities,  etc.,  under  1,000. 

Mason 

10,  438 

16, 102 

65,  280 

40, 108 

137,761) 

Havana 

Mason  City 

Totalof  cities,  etc.,nnderl,0OO. 

Massac 

1,516 

2,376 

11,  428 

12,  832 

Metropolis 

McDononeh 

12,  465 

19,  688 

20,  479 

40,  860 

135, 018 

Bushnell 

Macomb 

11,  236 

17,  656 

22,471 

40,  723 

Harvard 

Marengo  

Woodstock 

Total  of  cities,  etc.,  under  1,000. 

McLean 

33,  635 

52,  463 

66,  671 

147,  727 

Bloomington 

Chenoa 

Le  Koy 

Lexinrton 

Normal        

Menard 

6,610 

9,614 

43,  746 

24,914 

Peteisbur^ 

91, 861 

Mercer 

9,300 

14,  610 

19,  970 

43,  493 

Aledo 

95, 62» 

Total  of  cities,  etc. ,  under  1, 000  . 

Columbia 

5,047 

7,778 

33,228 

28,179 

76,857 

11,  853 

18,449 

■     17,649 

62,  490 

Hillsboro'' 

Litchfield 

117,  960 

Total  of  cities,  etc.,  underl.OOO. 

14,845. 

23, 187 

88,412 

49, 968 

Jacksonvillo 

"Waverly 

227,498 

Total  of'cities,  etc.,  under  1,000. 

5,676 

8,873 

20,  712 

32, 190 

Sullivan 

Totalof  cities,  etc.,  underl  000 

70,132 

Ogle 

15,  005 

23,  511 

32, 175 

70,099 

Oregon 

Polo 

154,256 

Total  of  cities,  etc.,  under  1,000. 
Peoria 

20,  076 

31,  512 

148, 787 

90,343 

Elm  wood 

Peoria 

460,937 

Perry 

3,634 

5,668 

30, 106 

24,686 

Dii  Quoin 

Totalof  cities,  etc.,  under  1,000. 

65,937 

Piatt  

8,24S 

12,  892 

8,313 

32,  551 

67,911 

Total  of  cities,  etc. , under  1,000. 

Pike 

14,  747 

23,  019 

47, 822 

73,468 

Barry 

178, 09S 

Pittstield 

Total  of  cities,  etc.,  under  1,000. 

tax  levied. 
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Coimties,  cities,  towns,  and 
Tillages. 


^Z 


olconda  . 


Pulaski 

MouDd  City  . 


Putnam 

Total  of  cities,  etc.,  under  1,000. 


Bandolph 


Chesi 

Eed  Bud 

Sparta 

Totalof  cities,  etc., under!,  000. 


Bicbland 

Olney 

Totalofcities,  etc.,  under  1,000. 


Bock  Island 

Mollne 

Eock  Island 

Total  of  cities,  etc.,  under  1,000 


Saint  Clair 

Belleville 

East  Saint  Louis 

Freeburgh 

Lebanon 

Mascoutah 

West  Belleville 

Total  of  cities,  etc.,  under  1,000 


Saline 

Total  of  cities,  etc.,  under  1,000 


Sangamon 

Springfield 

Total  of  cities,  etc.,  under  1,000 


Schuyler 
oia 


Total  of  cities,  etc.,  nnder  1,000 


Scott  

"Winchester 

Total  of  cities,  etc.,  under  1,000 


Shelby 

Shelbyrille  . 


Total  of  cities,  etc.,  under  1,000. 


Stark 

Total  of  cities,  etc.,  under  1,000 


itepl 
Fr( 


■eeport . 


Stephenson 
lepi 
Totalof  cities,  etc.,  nnder  1,000 


Tazewell 

Selavan 

Pekin , 

"Waahington 

Totalof  cities,  eta,  under  1, 000. 


ASSESSED  VALUATION. 


Keal  estate. 


Union 

Anna 

Totalof  cities,  etc.,  nnder  1,000. 

Vermilion 

Danville 

Hoopeston 

Total  of  cities,  etc.,  underl,000. 

"Wabash 

Mount  Carmel 


"Warren 

Kirkwood 

Monmouth 

Totalof  cities,  etc.,  nnder  1,000. 


"Washington 

Nashville 

Totalof  cities,  etc.,  nnder  1,000. 


"Wayne 

Pairfleld 

Total  of  cities,  etc.,  under  1,000. 


"White 

Corml  

Grayville 

Total  of  cities,  etc.,  onderl,000. 


$812,  945 
102,  725 

470,  706 
47,  372 

1, 491,  041 
574,  750 

3, 140,  794 

192,  602 

125,  885 

135,  624 

96,  565 

1,  449,  992 

511,  000 

26, 106 

6,  514,  261 
855,  678 

1,  882,  531 
284,  250 

12, 147,  201 

1,  211,  766 

2,  685,  226 
150,  000 
180,  000 
177,  40O 
164, 185 
370, 141 

782,  020 
25,  600 

12,  665, 119 

3,  001,  351 
354,421 

2,  606,  223 
186,  266 

1, 960,  437 

240,  872 

89,  490 

6,  652,  296 
331,  212 
289,  020 

2,  949,  824 
317,  455 

8, 116,  007 
794,  976 
100,  339 

7,  221,  326 
112,  382 
685,  232 
219,  852 
128,  822 

1,  043,  286 
99,  257 
89,  361 

9,  383,  818 

1,  517,  641 

99,  000 

488,294 

1,  412,  472 
6209,034 

5,  875, 732 

89,  000 

625,  200 

115,  744 

3,  310, 140 
267,  000 
222,  637 

1,  840,  772 

123,  356 
106,  446 

1,  640, 123 

124,  636 
155, 114 

.     46,643 

a  No  tax  levied. 


Personal 
property. 


$378,  585 
59,  053 

215,  372 
40,  588 

490,  563 
140,  614 

1,  329,  390 

119,  062 
51,  868 
91.  426 

113,  997 

687, 172 
176,  000 
45,  649 

2,  409,  777 
336.  846 
680, 171 
109, 120 

3,  319, 166 
380,  791 
424,  508 

50,000 

100,  000 

57,  600 

38,  555 

120,  836 

605,  403 
22,  000 

4,  663.  369 
1,  226, 224 

233,  913 

1,  226,  723 
143,  734 

917, 195 

180,  412 

47,  962 

2,  301,  204 
428,  687 
171,  294 

1,  063, 197 
173,  886 

1,  932,  638 
503,  318 
113,  980 

2, 700,  634 

142,  540 

416,  410 

98,  038 

191,  334 

629,  656 
43,  001 
53,225 

2,  928,  987 
600,  000 

83,  000 
157, 144 

607,  594 
b  104,  616 

2,  007,  812 

148,  000 

492,  329 

91, 153 

916, 163 

98,  000 

189,  620 

881,  739 
63,790 
40,  707 

1, 166,  454 
67,374 
87,  662 
40,  460 


Total. 


,191, 
161, 


87, 

,981, 
715, 

,470, 
311, 
177, 
227, 
210, 

1, 137, 

687, 

71, 

■,924, 
,  192, 
!,  462, 


',  466, 
,592, 
,  109, 
200, 
280, 
235, 
202, 
490, 

,387, 

,  318, 
,226, 

588, 


330, 

I,  877 
391, 
137, 

,  853,  J 
759,  f 
460,  J 

,  013, 
491, 

1,  048, 

,  298, 

214, 

I,  921, 
254, 

.,  101, 
317, 
320, 

.,  672, 
142, 
142, 

1, 312, 

1, 117, 

182, 

645, 

,  920, 
313, 

',883, 
237, 

-,  117, 
206, 

i,  226, 
366, 
412, 

!,  722, 
187, 
146, 

!,  706, 

191, 

242, 

87, 


021 
341 

646 
294 
319 

960 
922 
642 
890 
166 

941 

258 
576 

805 
641 
000 
438 

066 
550 

544 
000 
629 
897 

312 
000 
167 

511 
145 
152 

677 
909 
776 
103 


State. 


School. 


$3,014 
4,692 


2,777 
8,256 


11,161 


3,106 
24,  564 


6,516 
4,018 


12,  802 


6,063 
11,264 


16,530 


2,456 


19, 467 


3,857 
11,  043 


4,940 


4,418 


Other 
purposes. 


$9, 018 
6,511 


4,363 
12,  814 


6,752 


17, 456 


42,  224 


4,378 
38,  576 


17,  689 


9,482 
17,  680 


27,  660 


3,849 


30,  370 


5,977 
17,354 


10, 208 


6,516 


County. 


Minor  civil  divisions 
leas  than  counties, 
exclusive  of  school 
districts. 


School. 


Other 
purposes. 


$13, 491 
63,  952 


7,042 
38,  503 


15,  676 


69,  608 


107,  655 


33,  627 


72,  498 


32,  934 
20,  096 


21,348 


10,254 
28,143 


63,799 


17,  961 


37,624 


31,837 


80,  476 


62,  409 


38,284 


School, 


36,  992 


Other 
purposes. 


$766 
768 

1,000 
1,000 

20, 120 
20, 120 

12,  690 
6,862 
1,200 
3,000 
1,628 

6,492 
6,492 


78,  615 

26,234 

46,  067 

6.214 

86,  941 
36,647 

31,  097 
(a) 

312 

2,842 

3,695 

12,848 

(a) 
(a) 

67,246 

60,  425 

6,821 

6,300 
5,300 

3,523 
2,234 
1,289 

21,  379 

17,  048 

4,331 

5,732 
5,732 

32,  425 
29,  819 

2,606 

26,  770 
2,820 

22,960 
1,000 


3,394 
2,394 
1,000 

27,  033 
18,211 
1,654 
7,168 

5,000 
6,000 

11,  336 
1,056 
6,127 
4,152 

12,  447 
11,  000 

1,447 

936 


School 
district. 


$16, 613 
22,  396 


9,709 
40,394 


31,  266 


82,811 


156,  872 


26,  309 


69,364 


23,  914 


61,  387 


33,  578 


63,249 


61,  216 


19,  766 


97, 412 


17,  909 


45,  775 


31,  550 


3,222 

1,360 

1,214 

648 


30,543 


Tot,il. 


$41,  902 
98,  550 


44,011 
112,  667 


64,545 


249,  541 


420,  467 


67,  420 
262,  247 


76,  327 
52,  830 


124,  605 


65,  099 
142,  761 


194,  964 


47,415 


64,580 
165,  983 


83,  390 


80,  691 


b  Partially  estimated. 
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AB8EBSED  VALUATION. 

TAXATTON. 

•Counties,  cities,  towns,  and 
Tillages. 

Seal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

TotaL 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

Whiteside 

Sterling 

$6,  448,  822 
970,  794 
199,  958 
170,  000 
292,  388 

9,  244,  924 

1,  900,  662 

276,  525 

564,  556 

886,  238 
25,  000 

6,  030,  329 

1,  844,  353 

89, 410 

47,  507 

6,416,388 
132,  000 
174,  050 
156,  036 

$2, 620, 204 

410, 670 

195,  000 

77,  000 

152,  098 

3,  772,  201 

1,  392,  801 

176,  351 

112,065 

657,  984 
20,  000 

3,  422,  091 

1,  664,  294 

63, 152 

17, 110 

1,  700,  449 

86,  000 

511, 762 

81,050 

$9,  069,  026 

1,381,464 

394,  953 

247,  000 

444,486 

13,  017, 125 

3,  293,  383 

451,  876 

676,  621 

1,  444,  222 
45,  OOO 

9,  452, 420 

3,  508,  647 

152,  562 

64,  617 

7, 116,  837 
218,000 
685,  812 
237,  086 

$12, 802 

$20, 106 

$23, 734 

$45,471 

28, 497 

7,628 

4,750 

4,596 

66,547 

46,  779 

9,059 

9,709 

282 
282 

52,  961 

52,  000 

600 

461 

6,345 
2,345 
2,000 
2,000 

$65, 359 

$167,472 

Fnlton 

Total  of  cities,  etc.,  under  1,000. 

Will 

Joliet 

18, 306 

28, 753 

37,706 

70, 982 

221,294 

Wilmington 

Total  of  cities,  etc.,  nndetl.OOO. 

Williamson 

2,413 

3,747 

20, 113 



19, 630 

46,185 

Total  of  cities,  etc.,  nnderl,000. 
Winnebago 

13, 295 

20, 857 

53, 140 

30, 978 

171,231 

Pecatonico 

Totalof  cities,  etc.,  nnderl,000. 

10,494 

16,453 

21,737 

45, 050 

100,079 

Total  of  cities,  etc.,  under  1,000. 

MICHIGAN. 

Note.— The  tabular  exhibit  is  by  townships  and  cities,  and  is  for  the  year  1879.  The  assessed  valuation  of  the  townships  in  Michigan 
■have  been  compiled  from  copies  kindly  furnished  this  office  by  the  auditor- general  of  the  state  of  ofScial  returns  made  to  his  office 
by  the  clerks  of  the  several  townships.  A  few  townships  were  not  represented  in  these  returns ;  a  few  others  were  represented  by 
returns  more  or  less  defective.  These  omissions  or  defects  were  corrected  as  far  as  possible  by  correspondence  with  officials,  but  it 
became  necessary  finally  to  resort,  in  some  instances,  to  estimates  based  on  returns  of  other  years  than  the  census  year.  There  also 
remains  a  doubt  which  it  has  been  found  impossible  to  resolve,  whether,  in  every  instance,  the  town  clerks  of  tovraships  within  which 
incorporated  villages  lie  have  included  in  their  returns  the  valuations  of  those  villages.  The  upward  limit  of  possible  error  from  this 
source  is  believed,  upon  a  careful  examination,  to  be  |1,000,000,  or  about  one-fifth  of  one  per  cent,  of  the  total  valuation  of  the  state. 

The  rate  of  state  school  tax  is  one  mill.  This  is  not  considered  locally  a  state  tax,  since  it  is  computed  on  the  local  assessment,  and 
retained  in  the  districts  where  raised,  but  the  rate  being  uniform,  and  its  levy  compulsory  ia  all  parts  of  the  state,  it  is  treated  as  a  state 
tux.    Village  taxes,  as  well  as  road  and  ditch  taxes,  are  added  to  the  township  taxes  proper. 

SUTVnVTABY  BY  COUNTIES. 


Counties. 


The  State. 


Alcona  . 
Allegan. 
Alpena  . 
A.ntrim . 


Barry... 

Bay 

Benzie  . . 
Berrien  . 
Branch  . 


Calhoun  — 

Cass 

Charlevoix.. 
Ohohoygan  . 
Chippewa... 

Clare  

Clinton 

Crawford  .  - . 

Delta 

Eaton 


ABBEBSED  VALUATION. 


KeaL  estate. 


$432,  861,  884 


2, 281, 162 
7, 300,  939 

2,  899, 468 
830,  658 
606, 275 

5,  094,  373 
9,  848,  769 

571,  708 

6,  455,  614 

3,  886,  758 

7,  300,  793 

4,  066,  832 
473,  737 

1,  810,  967 
1,  068, 100 

1, 146,  205 

5, 103,  693 

727,  313 

798,  843 

8,  040,  503 


Personal 
property. 


$84,  804, 475 


123,  903 

1,  219,  511 

663,  771 

165, 795 

21,440 

712,  673 

2, 094, 808 

70,  893 

985,  281 

702,  965 

2, 171,  030 

679,  605 

69,  220 

312, 119 

77, 113 

106,  098 

806,  760 

15,  960 

97,  000 


Total 


$517,  666,  359 


2, 405,  065 

8,  520, 450 

3,  663,  239 

996,  453 

627, 715 

6,  807,  046 
11,  043,  577 

642,  601 

7,  440,  895 
4,589,723 

9,471,823 
4,736,437 
532,  957 
2, 123,  086 
1, 145,  213 

1,252,203 

6,  910, 443 

743,  273 

895,  933 

9, 129,  393 


State. 


School. 


$517,  451 


$1,166, 109 


2,409 

8,521 

3,564 

996 

627 

6,807 

11, 941 

643 

7,438 

4,589 

9,468 
4,736 
534 
2,121 
1,145 

1,248 

6,903 

741 

892 

9,123 


Other 
purposes. 


3,251 
23,754 
2,833 
1,644 
1,351 

17,891 
12, 812 
989 
29, 888 
31, 736 

43, 927 

27, 816 

838 

2,193 

1,695 

1,698 

17,  624 

1,097 

1, 374 

20, 918 


County. 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


Other 
purposes. 


$1, 804,  512 


14, 771 
22, 106 
27, 189 
11, 180 
7,639 

25,  339 
40, 100 
5,459 
36,  751 
19, 309 

32, 684 

21,664 

4,338 

8,703 

1,929 

9,688 

21, 116 

8,079 

8,722 

55.044 


SchooL 


Other 
purposes. 


$3, 133, 164 


$2, 006, 713 


22, 722 
33,  265 
32, 917 
10, 836 
6,290 

16, 427 

123,886 

4,624 

48,390 

29, 212 

69,  067 
11, 170 

8,648 
17,  077 

5,706 

11, 366 
27,  065 
6,457 
11, 005 
36. 516 


School 
district. 


4,287 
36, 311 
15, 372 
11, 234 

4,411 

28, 382 
42, 628 
4,782 
65,538 
34,613 

62,458 

25, 252 

8,960 

9,147 

2,313 

10,197 

28,687 

2,614 

7,835 

27. 936 


TotaL 


$8, 627, 949 


47,440 
122, 957 
81,875 
35,890 
20,218 

93,846 
231,267 

10, 397 
178, 005 
119,459 

207,604 
90,638 
23,316 
39, 241 
12,788 

34,087 
100,285 
18,988 
29,828 
149,635 
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Counties. 


Emmet 

Genesee 

Gladwin 

Grand  Traverse. 
Giatiot 


Hillsdale. . 
Hougliton 

Hnron 

Ingham... 
Ionia 


Iosco 

Isabella 

Isle  Koyal  . 
Jackson  — 
Kalamazoo. 


Kalkaska . . . 

Kent 

Keweenaw. 

Lake 

Lapeer 


Loelanaw . . 
Lenawee... 
Livingston. 
Mackinac . . 
Hacomb  ... 


Manistee  . . 
Maniton  . . . 
Marquette . 

Mason 

Mecosta  ... 


Menominee  . 

Midland 

Missaukee . . 

Monroe 

Montcalm  .. 


Muskegon . 
Newaygo  . . 
Oakland . . . 

Oceana  

Ogemaw . . . 


Ontonagon . . . 

Osceola 

Otsego 

Ottawa 

Freeqae  Isle . 


Boscommon. 


Sanilao 

Schoolcraft . 
Shiawassee  . 


Saint  Clair... 
Saint  Joseph. 

Tuscola 

VanBuren... 
"Washtenaw.. 


ASSESSED  VALUATIOK. 


Beal  estate. 


Personal 
property. 


■Wayne  ... 
■Wexford., 


$421, 264 

16,  277, 168 

600,  512 

I,  453, 194 
5,  519,  074 

15,  574,  390 
1,944,681 
3,  552,  895 
11,  221,  536 
U,  987, 192 

917, 172 
3,  430, 818 

128,  000 
7,  904,  685 
15,  268, 128 

1,  227,  099 

15,  533, 247 

745,  246 

I,  383,  700 
9,  591,  843 

545,  519 
14,  477,  343 

II,  948,  495 
961,  625 

12,  562, 450 

1,  082,  458 
38,  703 

3,  285,  090 

1,  083,  753 

2,  319,  343 

1, 165,  867 

941,  436 

1,  037,  995 

4,  289,  760 
8, 172,  276 

2, 183,  385 
1,959,624 

II,  083,  023 
1,  506,  245 

769,  978 

1,  030, 730 

1,  580,  766 
633,  955 

6,  039, 165 
939,  775 

1,181,653 
17,  931,  583 

2,  776,  233 
839,  577 

6,  524, 065 

5,  037, 463 

12,721,163 

2,  768,  399 

7,  036,  095 
9, 353, 379 

78,  800,  518 
1, 266,  543 


$43,459 

'3, 118,  627 

6,345 

265,  035 

810,  977 

2,  789,  048 

1,  073,  305 
593,  229 

2,  346, 770 
2,  251,  840 

74,  908 

262,  767 

15,  000 

1,  277,  454 

2,  834,  757 

52,  550 

2,  301,  815 

146,  570 

64,  770 

2,  068,  493 

83,  861 
2,  933,  297 
2,  285, 115 

83,  247 
2,  462,  303 

317, 149 
13,  357 
274, 170 
233,  279 
372, 120 

117,  923 
7",  419 
44,  508 

732,  640 

1,  500,  851 

732,  320 
331,541 

2,  495,  258 
150,  553 

35,  698 

57,  275 

211,  590 

44,912 

1, 150,  965 

20,  912 

43,  778 

2,  958,  256 

401,  848 

26,  500 

1,  378,  937 

985,  293 

2,  688,  937 
496,  396 

1, 138,  864 
1,  748,  255 

21,  406,  387 
199, 227 


Total. 


$464, 723 

19, 395, 795 

606,  857 

1,  718,  229 

6,  330,  051 

18,  363,  438 
3,  017,  986 
4, 146, 124 

13,  568,  306 
14, 239,  032 

992,  080 
3,  693,  585 

143,  000 
9, 182, 139 
18, 102,  885 

1,  279,  649 

17,  835,  062 

891,  816 

1,  448,  470 
11,  663,  336 

629,  380 
17, 410,  640 

14,  233,  610 
1,  044,  772 

15,024,753 

1,  399,  607 

52,  060 

3,  659,  260 

1,  317,  032 

2,  691, 463 

1,  283,  790 
1,  014,  855 

1,  082,  503 

5,  022,  400 
9,  673, 127 

2,  915,  705 

2,  291, 165 
13,  578,  281 

1,  656,  798 
805,  676 

1,  088,  005 
1,  792,  356 

678,  867 
7, 190, 130 

960,  687 

1,225,431 

20,  889,  839 

3, 178,  081 

866,  077 

7,  903,  002 

6,  022,  756 
15,  410, 100 

3,  264,  795 
8, 174,  959 

11, 101,  634 

100,  206,  905 
1,  465,  770 


State. 


School. 


$463 

19, 396 

607 

1,717 

6,329 

18,364 
3,018 
4,148 
13,  569 
14,240 


Other 
purposes. 


9,175 
18, 103 

1,285 

17,  836 

891 

1,448 
11,  665 


17,  410 

14,  233 
1,043 

15,  026 

1,399 
53 
3,559 
1,319 
2,692 

1,284 
1,015 
1,082 
5,022 
9,671 

2,915 

2,292 

13,  677 

1,666 


1,093 
1,793 

679 
7,190 

962 

1,219 

20,  890 

3,179 

860 

7,905 

6,011 

15, 404 

3,257 

8,170 

11,  099 

100,  204 
1,468 


County. 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


$676 

30,  874 

1,025 

2,748 

4,468 

?6,  635 
2,001 
4,605 

23,  794 

25,  624 

1,815 

2,929 

183 

48,  046 
41,  306 

1,792 
56,  804 
1,419 
1,830 
11,440 

1,100 

49,  418 

26,  001 
1,488 

25,  818 

3,669 
140 
7,321 
3,617 
4,576 

2,732 
2,640 
1,875 
17,  388 
8,419 

7,321 
4,208 
48,  202 
4,575 
1,462 

1,281 
3,661 
1,190 
13,  727 
1,382 

1,373 
29, 182 
5,380 


1,461 

17,  098 

15, 100 

32, 697 

8,236 

24,  462 

56, 348 

184,  610 

2,810 

Other 
purposes. 


SchooL 


$4,266 

36,  207 

8,249 

6,743 

22,  929 

20, 133 
62,  347 
16,  632 
39,  733 
21,  300 

12,  Oil 
14,989 


21,  954 
32,  951 

6,793 
95, 142 
11, 186 

5,000 
26,  802 

3,646 
46, 198 
20, 403 

6,276 
26, 123 

26,  299 

649 

41,  769 

14,  789 
19,  960 

15,  936 
14,  750 

2,497 

34,  662 
30,  530 

24,743 
17,  261 
41,333 
10,  734 
7,710 

10,  003 
13,  450 
3,400 
17,  024 
16, 179 

12,  204 

63,  788 

22,443 

5,790 

16,  576 

35,  700 
32,  802 
23,  877 
23,  478 
64,889 

203, 700 
8,964 


Other 
purposes. 


37,  637 

9,361 

13,134 

29,  394 

24,849 
22,  087 
20,  670 
46,  038 
26, 272 

17,  889 
22,  879- 


School 
district. 


67, 031 
41,445 

10, 473 

301,  767 

3,146 

11,664 

24,  201 

3,442 
72, 667 
24, 410 

6,674 

30,  900 

11,842 

644 

50,  499 

13, 466 

31,  625 

11,  071 
17,  779 
10,  929 
40,  522 
35,  616 

48,693 
17,  583 
27, 126 

16,  046 
14,  474 

'  15,  696 

17,  362 
8,633 

34,836 
13,  967 

11, 102 

217,  629 

29,  389 

5,066 

26,584 

95,  852 
31,346 

29,  523 

30,  358 
55,  838 

758, 219 
13,849 


$6,844 
51,  008 
2,166 
13,  671 
28,  211 

32,  870 
51,  938 
18, 449 
62,  665 
38,  223 

9,815 
14,944 


64,721 
37,  418 

6,779 
91,  686 
8,421 
7,451 
30,  759 

6,871 
59,  712 

17,  793 
2,035 

18,  421 

18,  792 
448 

45,  974 
12, 176 
21,930 

9,700 

19,  341 
4,271 

21,  631 

46,  681 

46, 123 
19,  269 
45, 131 
16,  276 
5,977 

10, 125 
18, 119 

6,217 
38,  807 

1,334 

610 

80, 102 

24,  494 

1,650 

32,313 

46,015 
28,  654 
27,  260 
33,  590 
61,  051 

143, 162 
13,  913 


Total. 


$16, 815 

175, 122 

21,408 

37,  913 

91, 331 

132,  851 
131,  391 
64,  304 
185,  799 
125,  659 

42,  52S 
59,  427 
183 
210,  927 
171,  223 

26, 122 
663,  235 
25,  063 
27,  393 
103,  867 

15,  688 
244,  305 
101,  840 

17,  516 
116,  288 

62,  001 

1,934 

149, 122 

45,  357 

80,  812 

40,  723 
55,  525 
20,654 
119,  225 
130,017 

124,  795 
60,  613 

175,  309 
49,  287 
30,  429 

38, 198 
54,  385 
20, 119 
111,  584 
32,  824 

26,  508 
401,  691 
84,  885 
14,  823 
100,  476 

198,078 
140,  903 
92, 173 
122,068 
240,  225 

1,  389,  895 
41,004 
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ASSESSED  VAXUATION  AND  TAXATION  BY  MINOR  CXVIL  DIVISIONS. 


•Counties,  townehipB,  and  cities. 


ASBEBSED  VAIUATIOK. 


Eeal  estate. 


Personal 
property. 


Total. 


State. 


School. 


Other 
purposes. 


County. 


School. 


Other 
purposes. 


Minor  civil  divisions 
less  than  counties, 
exclusiye  of  school 
districts. 


School. 


Other 
purposes. 


School 
district. 


The  State 

ALCOUA. 

Townships. 

Alcona 

Comings 

Oreenbush 

Harrisville 

Total 

ALLEQAK. 


Townships. 


Allegan.. 

Caaco 

Cheshire . 
Clyde. . . . 
■I)orr 


Tillmore 

'  Ganges 

'  Gun  Plains  . 

Heath 

'Hopkins  — 


Xaketowu  . 

Lee 

■Leighton  .. 
-Manlius  ... 

Martin 


Monterey . . . 

'Otsego 

'Overeisel  ... 

Pine  Plains  . 
"  Salem 


^augatnck.. 
Trowbridge. 

"Watson 

Wayland  .... 


Total. 


ALPENA. 

Townships  and  cities. 

Jilpena 

Long  Kapids 

Ossineke 

Wilson 

-djpena  city 

Total 

ANTEm. 

Townships. 

Banks  

Central  Lake 

Chestonia i 

Custer 

Echo 

ElkEapids 

Forest  Home 

Helena 

Jordan  

Kearney  (a) 

Mancelona _ 

Milton 

Torch  Lake 

Total 

BAEAGA. 

Townships. 

.a^rvon 

Baraga 

L' Anse 

6purr 

Total 


a  Estimated. 


$432,  861,  884 


660,  795 
724, 155 
298,  825 
697,  387 


2,  281, 162 


a  960,  000 
235, 108 
27J,  270 

61,  910 
252, 135 

331,  466 
a  218,  000 
6  777,  306 

62,  000 
b  285,  000 

102, 165 

63,  825 
260,  095 
142,  890 
405,  340 

379,  445 
765, 150 
326,  640 
68,  380 
266, 165 

300,  000 
202, 150 
330,  010 
232,  500 


7,  300,  939 


72,  000 

471,  496 

543,  987 

487,  310 

,  324,  675 


2,  899,  468 


85, 490 
48,  395 
83, 116 
52,  435 
48,  252 

119,  520 

29,  934 
32,  858 
85,  885 
41,  000 

109,  718 
63, 450 

30,  605 


830,  658 


72,  265 

103,  712 

266,  993 

6  163,  305 


$84, 804, 475 


79, 195 
6,088 
3,425 

35, 195 


$517,  666,  359 


739,  990 
730,  243 
302,  250 
632, 582 


$517, 451 


$1, 166, 109 


740 
734 
302 


123,  908 


2, 405,  065 


a  105,  000 

23, 151 

43,  260 

6,060 

39, 120 

69,  255 
ffi  24,  000 
b  80,  000 

18,  000 
b  30,  000 

12,  625 

8,845 

28,  335 

19,  720 
65, 195 

45,  755 
291,  945 
47,  047 
12,  300 
35,  920 

90,  000 
34,  705 
57,  033 
32,  240 


1,  219,  511 


14,  000 
17,  010 
22,  090 
12,  571 
598, 100 


663,  771 


a  1, 065,  000 

258,  259 

31S,  530 

67,  970 

291,  255 

400,  720 

a  242, 000 

857,  306 

80,  000 

315,  000 

114,  780 
72,  670 
288, 430 
162,  610 
470,  535 

426,  200 

1,  057,  095 

373,  687 

80,  680 

302,  085 

390,  000 
2S6,  8.55 
387,  043 
264,  740 


8,  520,  450 


86,  000 

488,  506 

566,  077 

499,  881 

1, 922,  775 


3,  563,  239 


6,795 
5,225 
8,372 
4,818 
5,574 

86,  762  I 

2,  670  I 

3,  943  i 
15,  336  ! 
10,  000  I 

8,555 
5,615 
2,130 


165, 795 


540 

500 

10,  400 

b  10,  000 


92,  285 
63,  620 
91,  488 
67,  253 
53,  826 

206,  282 
32,  604 
36,  801 

101,221 
51,  000 

118,  273 
69,  065 
32,  735 


606,  275 


996,  453 


72,  805 
104,  212 
277,  393 
173,  306 


21,  440 


627,  715 


a  1, 065 

258 

317 

68 

291 

400 

a  242 

857 

80 

315 

115 
73 
288 
163 
471 

425 

1,057 

374 

81 

302 


237 
387 
266 


8,521 


86 

489 

566 

600 

,923 


3,564 


92 
54 
91 
67 
64 

206 
33 
37 

101 
51 

118 


998 


73 
104 
277 
173 


627 


762 

1,089 

453 

947 


3,251 


3,194 
827 
871 
209 
915 

1,060 
726 

2,418 
150 
915 

276 
172 
886 
328 
1,365 

1,365 

1,902 

1,045 

209 

871 

1,103 

1,089 

1,089 

769 


23,754 


532 

487 

581 

1,163 


2,833 


152 
82 

161 
95 


341 

54 
61 
180 
75 

195 

114 

55 


1,644 


118 
250 
664 
319 


1,351 


$1,804,512 


$3,133,164 


$2,  008, 713 


4,026 
4,675 
1,995 
4,175 


14,  771 


2,953 
769 
806 
193 
846 

993 
697 
2,233 
175 
846 

255 
186 
819 
304 
1,303 

1,262 

1,758 

966 

193 

805 


020 
007 
007 
711 


793 

5,175 

4,761 

5,314 

11, 146 


27, 189 


1,120 
650 

1,111 
696 
653 

2,504 
396 
447 
600 
325 

1,438 
839 
403 


11, 180 


728 
1,303 
3,467 
2,041 


7,539 


9,396 
5,250 
4,083 
4,013 


1,504 


1,021 
1,782 


22,  722 


8,642 
899 
492 

1,183 
580 

1,280 
745 

1,785 
575 
769 

■  520 

870 

434 

2,044 

1,155 

1,564 

1,707 

898 

400 

263 

2,424 
1,517 
1,199 
1,345 


33,  265 


2,328 
6,480 
3,734 
8,072 
12,  323 


32,  917 


1,0)4 
568 

844 

2,461 
428 
424 

1,198 
800 

885 
615 
292 


10,836 


1,292 

1,655 

2,993 

350 


6,290 


4,287 


4,239 
752 
718 
722 

1,228 

2,242 
1,888 
2,522 
2,672 
1,314 

755 
654 
1,064 
745 
723 


2,281 

2,013 

836 

667 

3,127 

597 

1,004 

2,750 


35,  311 


1,238 
5,860 
883 
2,770 
4,621 


15, 372 


898 
663 
1,038 
678 
458 

3,601 
523 
842 
860 
500 

384 
787 
218 


11,234 


200 
1,584 
2,000 

627 


4,411 


!>  The  total  valuation  is  given  as  reported,  but  the  division  into  real  mi  personaJ  property  is  estimated. 
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Table  III.— YALUATI01»r  AND  TAXATION  BY  MmOE  CIVIL  DIVISIOlSrS— MICHIGAN— Continued. 


Oounties,  townships,  and  cities. 


BAEST. 

Townships  and  cities. 

Assyria 

Baltimore ■ . 

Bany 

Carlton 

Castleton 

Hastings 

Hope 

Irving 

Jobiistown 

Maple  Grove 

Oranfjeville 

PraineviUe 

Eutland 

Thomapple 

Woodland 

Yankee  Springs 

Hastings  city 

Total 

BAT. 

Townships  and  cities. 

Arenac  .^ 

Au  Grea 

Bangor 

Beaver  (c)  

Clayton 

Deep  River 

Fraser 

Hampton 

Kawkawlin 

Lincoln 

Mason 

Merritt 

Moffat 

Monitor   

Pinconning 

Portsmonth 

Standish 

"Whitney  (c)  

■WilUams  (c) 

Bay  city 

West  Bay  city 

Total 


Townships. 

Almira 

BenKonia 

Blaine 

Colfax 

Crystal  Lake 

Gilmore 

Homeatead 

Inland 

Joytlold 

Lake 

Platte 

Weldon 

Total 

BGRBLEN. 

Townships  and  cities. 


ASSEBBED  TALUATION. 


Besil  estate. 


$236, 425 
517,  470 
269,  953 
219,  654 
838,  990 

193,  570 
160, 130 
273,  886 
259,  750 
213,  880 

165,  000 

695,  320 

6  190,  000 

0  100,  000 

246,  340 

134,  235 
319,  770 


5,  094,  373 


81,  630 
c  118,  000 
83,  890 
119,  000 
60,  621 

197,  595 

c  115,  000 

524, 134 

87,  000 

336, 110 

80, 160 
118, 145 

60,  275 
250,  000 
150,  900 

159,  414 
79,  000 
75,  000 

150,  000 
5,  920,  025 

1,  082,  870 


9,  848,  769 


46,  959 
135,  680 

24,  560 
26,600 
95,  291 

63, 120 
38,  680 
35,855 
27,  935 
17,  785 

25,  303 
c  34,  000 


571,  708 


Personal 
property. 


Total. 


$22, 620 
45,  750 
42,  590 
16,  371 

125,  325 

31,  607  I 
12,  200 

26,  259 

27,  223 
22,  865 

21,  000 
123,  940 
b  25,  000 
c  10,  000 

35,  310 

11,  688 
112, 865 


712,  673 


$259,  045 
563,  220 
812,  543 
236,  025 
964,  315 

225, 177 
172,  390 
300, 145 
286,  973 
236,  745 

186,  000 
819,  200 
215,  000 
c  170,  000 
281,  650 

145,  923 
432,  635 


5,  807,  046 


9,  765 

a  10,  000 

1,  675 

11,  000 

1,  715  I 

2,960 

0  3,  632 

26,  321 

5,500 

3,850 

1,665 
10, 100 
3,500 
5,240 
3,500 

6,  730  I 

2,  285 
2,  000 
5,  000 

1,  731, 105 

247,  265 


91,  395 
c  128,  000 

85,  565 
130,  000 

62,  336 

200,  555 

e  118,  032 

550,455 

92,  500 
339,  960 

81,  825 
128,  245 

63,  775 
255,  240 

154,  400 

166, 144 
81,  285 
77,  000 

155,  000 
7,  651, 130 

1,  330, 135 


2,  094,  808 


11,  943,  577 


3,694 
19, 160 

1,480 
10,  040 
17,  374 

6,158 
2,740 
1,355 
1,  820 
261 

2,811 
c  4,  000 


50,  653 

154,  840 

26,  040 

36,  540 
112,  665 

69,  278 
41,  400 

37,  210 
29,  755 
18,  046 

28, 174 
c  38,  000 


70,  893 


642,  601 


State. 


School. 


$259 
563 
313 
236 
964 

225 
172 
300 
287 
237 

186 

819 

c215 

0  170 

282 

146 
433 


5,807 


91 

C128 
86 
130 
62 

200 
cll9 
550 
93 
340 

82 
128 

63 
255 
154 

166 
81 
77 

155 
7,651 

1,330 


11,  941 


51 

155 

26 

37 

113 


643 


Other 
purposes. 


$1, 049 

833 

1,314 

1,011 

950 

946 
1,011 

984 
1,206 
1,031 


753 
940 
166 
005 


1 
1 

1,264 


610 
1,818 


17,  891 


128 

240 

107 

90 

90 

233 
105 
444 
332 
320 

96 
239 

86 
297 
201 

299 
99 
84 

150 
7,836 

1,336 


12,  812 


92 
90 
45 
65 
206 

126 

71 
70 
54 
32 


Connty. 


Minor  civil  divisions 
less  than  connties,| 
exclnsive  of  school 
districts. 


School. 


Other 
purposes. 


$1,464 
1,162 
1,833 
1,409 
1,564 

1,321 
725 
1,667 
1,683 
1,439 

1,050 
1,531 
1,626 
1,638 
1,764 

852 
2,611 


410 
750 
333 
350 
286 

727 
326 
,388 
,038 
,015 

308 
746 
267 
959 
647 


933 
121 
274 
400 
24,652 

4,170 


40, 100 


533 
448 
248 
393 
1,127 

692 
387 
384 
281 
174 

364 
428 


5,459 


School 


c  1,  725 
2,230 
2,186 


Other 
purposes. 


$709 

1,643 

278 

1,200 

a  1,  779 

554 
485 
860 


414 
314 


1,987 
666 


373 
3,530 


School 
district. 


1,246 

3,125 

524 

575 

782 

1,704 
2,321 
1,975 
2,421 
2,300 

949 
1,206 
1,271 
2,075 
1,669 

850 
866 
400 
900 
85,  099 

11,  738 


123,  886 


398 

1,019 

164 


353 
165 
289 
192 
259 

340 
257 


4,  524 


BninbridgB c  318, 000  c  54, 000  c372,000  c  372         c  1, 566 

Bonlon 809,820  92,500  902,320  902  1,424 

Berrien 321,200  56,200  377,400  377  1,778 

Bertraiid 419,0.30  79,355  498,385  498  2,350 

Buchanan  448,420  61, 830  j  510,250  510  2,480 

a  Including  the  taxes  of  Nashville  village,  vfhich  is  situated  partly  in  Castleton- township  and  partly  in  Maplo  Grove  township. 

b  The  total  valuation  is  given  as  reported,  but  the  division  into  real  and  personal  property  is  estimated. 

c  Estimated. 

d  Including  the  taxes  of  Benton  Harbor  village,  which  is  situated  partly  in  Benton  township  and  partly  in  Saint  Joseph  township. 


445 

d  3,  666 

1,042 

1,393 

4,553 


$1, 505 

389 

1,169 

1,014 

2,036 

1,002 
1,583 
1,597 
1,152 
1,105 

818 

1,031 

c  4,  048 

e  1,  303 

1,281 

692 
6,567 


28,  882 


1,198 
c  1,  752 


450 
663 

400 
c762 
3,426 
1,520 

184 


1,069 
1,365 

1,119 

1,162 

300 

600 

17, 166 


42,  528 


568 
607 
239 
167 
1,250 

457 
273 
340 
375 
175 

215 
110 


4,782 


c766 
5,680 
1,668 
1,833 
7,486 


Total. 


4,590 

4,907 

4,870 

a  7,  293 

4,048 
3,978 
5,408 
4,721 
4,671 

3,221 
4,635 
7,433 
6,193 
5,257 

2,673 
14,  959 


93,840 


3,073 
5,995 
1,050 
1,595 
1,883 

3,264 
3,633 
7,783 
5,404 
4,159 

1,798 
3,678 
1,687 
4,655 


3,367 
2,  309 
1,135 
2,205 
142,  404 

26,  264 


231,  267 


1,642 
2,319 
722 
1,050 
3,396 

1,697 
937 

1,126 
932 
658 

1,014 
904 


4,874 
13,  902 
7,051 
8,962 
18,  078 
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Table  III. -VALUATION  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— MICHIGAN— Continued. 


Counties,  townsliips,  and  cities. 


ASSESSED  VALUATION. 


Eeal  estate. 


BERRIEN — continued. 

Townships  and  cities — continued. 

Chickaming 

Galien 

Hagar 

Lako    

Lincoln  (6) , 


Uew  Buffalo  {b). 

Niles 

Oronoko 

Pipestone 

Eoyalton 


Sodus 

Saint  Joseph  . 
Three  Oaks... 
"Watervliet  ... 
Weesaw 


Niles  city. 


Total . 


BRANCH. 

Townships  <md  cities. 

Al^ansee 

Eatavia 

Bethel 

Bronson 

Butler 

California 

Cold  water 

Gilead 

Girard » 

Kinderhook 

Matteson 

Noble  (6)  

Ovid 

Quincy 

Sherwood 

Union 

Cold  water  city , 

Total 

CALHOUN. 

Townships  and  cities. 

Albion  (6) 

Athens 

Battle  Creek 

Bedford 

Burlington 


Clarence . . . 
Clarendon  . 

Convis 

Eckford  . . . 
Emmet  — 


Fredonia . . 

Homer 

Lee 

Lo  Eoy  . . 
Marengo  - . 

Marsliall.. 
Kewton.. . 
Pennfield  . 
Sheridan  -. 
Tekonsha. 


Battle  Creek  city  - 
Marshall  city 


Total . 


Townships  and  cities. 


Calvin 

Howard  

Jefferson 

La  Grange  - ... 
Marcellus  (b)  . 


Mason 

Milton 

Nowburg  . 

Ontwa 

Penn 


$108,  385 

140,  230 

86,  830 

a  343,  881 

175,  000 

150,  000 
488,  945 
352,  780 
233,  270 
346,  570 

121,  950 
258,  769 
164, 380 
230,  990 
a  231, 430 

706,  734 


Personal 
property. 


6, 455,  614 


179,  940 
218,  685 
171,900 
266,  410 
171,  025 

109,  800 
276,  040 
111,410 
231,  210 
90,  000 

174, 128 
90,  000 
171,615 
341,  835 
213,  230 

329,  210 
740,  420 


3,  886,  758 


600,  000 
214,  801 
343,  670 
242, 155 
638,  050 

206,  620 
193,  560 
221,  000 
341,  437 
371,  490 

246,  780 
331,  680 
06, 160 
224,  865 
380,  970 

314,  210 
205,  250 
254,  510 
b  300,  000 
220,  460 

725,  535 
.  638,  690 


7,  300,  793 


231, 140 
230,  280 
246,  970 
414,  485 
280,  000 

174,  300 
161,  700 
183,  660 
224, 160 
316,  800 


$8,  675 

15,  905 

7,655 

a  48,  983 

35,  000 

25,  000 
58,  055 
61,  966 
33,  420 
43,  688 

9,910 
56,  930 
29,  785 

26,  250 
a  60,  000 

130, 186 


22, 670 

21,  035 
18,  750 
37,  940 
18, 130 

12,  200 
31,  240 

17,  605 
28,  980 

18,  950 

22,  600. 
20,  000 
26,  225 
67,  990 

2,390 

71,  450 
276,  910 


702,  965 


60,  000 
43,  290 
47,  700 
28,  880 
91,  360 

32,  950 
31,  640 
25,  310 
40,  200 
43,  730 

46, 130 
65,  610 
13,  360 
38,  260 
100, 490 

46,  980 

37,  975 

21,  110 

6  24,000 

837,  375 

290,  530 
205,  260 


2, 171,  030 


28,  860 

21,  670 

27,  040 
96,  616 
40,  000 

28,  000 
19,  240 

22,  770 

29,  010 
55,  202 


Total. 


$117,  060 

166, 135 

94,  485 

391,  864 

210,  000 

175,  000 
547,  000 
404,  745 
266,  690 
390, 158 

131,  860 
315,  699 
194, 165 
257,  240 
291,  430 

836,  919 


TAXATION. 


7,  440,  895 


202,  610 
239,  720 
190,  650 
304,  360 
189, 155 

122,  000 
307,  280 
129,  015 
260, 190 
108,  960 

196,628 
110,  000 
196,740 

399,  826 
215,  620 

400,  660 
1,  016,  330 


4,  589,  723 


660,  000 
258,  091 
391,  370 
271,  036 
729, 410 

239,  570 
224, 100 
246,  310 
381,  637 
415, 220 

291,  910 
397,  290 
109,  520 
263, 125 
481,  460 

361, 190 

243,  226 

276,  620 

b 324,  000 

1,  057,  835 

1,  016,  065 
833,  840 


9,  471,  823 


260,  000 
251,  960 
274,  010 
510,  000 
320,  000 

202,  300 
180,  940 
206, 430 
263, 170 
372,  002 


State. 


School. 


$117 

156 

94 

391 

210 

175 
547 
405 
267 
390 

132 
316 
194 
257 
291 


7,438 


202 
240 
191 
304 
189 

122 
307 
129 
260 
109 

197 
110 
197 
400 
216 

400 
1,016 


Other 
purposes. 


4,589 


660 
257 
391 
271 
729 

240 
224 
246 
383 
415 

291 
397 
110 
263 
481 

361 
243 

276 
6  324 
1,057 

1,016 
834 


9,468 


260 
252 
274 
510 
320 

202 
181 
206 
253 
372 


$542 
736 
445 
772 


736 
2,579 
1,908 
1,267 

777 

645 
1,757 

914 
1,158 
1,046 

4,134 


29,  888 


b  1,  500 
1,387 
2,083 
1,366 

630 
2,138 

888 
1,610 

772 

1,387 
800 
1,387 
2,780 
1,626 

2,773 
7,015 


County. 


School. 


31,736 


4,560 
1,333 
2,075 
1,500 


476 
1,297 
1,318 
1,972 
2,145 

1,584 

2,140 

606 

1,359 

6  2,  280 

2,061 
1,316 
1,603 
1,851 
1,412 

5,624 
4,546 


43,  927 


1,613 
1,513 
1,688 
2,968 
1,600 

1,164 
1,106 
1,261 
1,642 
2,211 


Other 
purposes. 


$667 
905 
547 
949 
956 

780 
3,170 
2,345 
1,545 

955 

792 
2,169 
1,126 
1,424 
1,285 

5,070 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


36, 751 


829 

b  1,  082 

825 

1,239 

813 

704 
1,272 

528 
1,077 

459 

825 
400 
825 
1,654 
967 

1,678 
4,132 


19,  309 


2,658 
992 
1,644 
1,116 
1,561 

766 

965 

981 

1,467 

1,696 

1,179 

1,592 

451 

1,011 

b  1,  280 

1,533 
980 
1,118 
1,377 
1,050 

4,184 
3,383 


32,  684 


1,190 
1,190 
1,327 
2,334 
1,050 

915 

869 

984 

1,213 

1,739 


a  The  total  valuation  is  given  as  reported,  but  the  division  into  real  and  personal  property  Is'estimated! 


Other 
purposes. 


School 
district. 


801 
1,369 

687 
800 

5,003 
1,000 
1,328 
1,012 
579 

317 

4,864 

799 

2,803 

2,165 

12,  933 


48, 390 


765 

720 

1,006 

2,669 

414 

1,105 
421 
598 

1,037 
606 

613 

550 

1,625 

2,374 

559 

3,742 
10,  418 


29,  212 


4,475 
813 
549 
323 

1,736 

796 
898 
425 
545 
862 

1,521 

2,860 

716 

554 

6  2,  000 

533 

746 

502 

734 

1,112 

26,  458 
9,920 


69,  067 


477 
546 
336 
1,075 
200 

300 
346 
1,037 
100 
854 


$582 

1,840 

790 

612 

1,869 


1,923 
2,229 
1,597 


745 
9,812 
3,024 
1,309 
1,899 

8,282 


55,  538 


1,055 
980 
692 

3,418 
850 

1,275 
1,438 

397 
1,246 

333 

1,071 

500 

731 

3,362 

1,365 

6,636 
9,264 


34,  613 


10,  000 
1,809 

670 
1,709 

611 

984 

676 

97!» 

1,360 

1,269 

654 
2,616 

800 
1,133 
2,339 

904 

760 

532 

3,364 

2,630 

15,  533 
11, 126 


62,458 


1,037 
1,235 
899 
4,707 
1,787 

607 

803 

1,347 

1,483 

2,104 


b  Estimated. 
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Counties,  townsMpa,  and  cities. 


CAS6— continued . 

Townships  and  ciKes— continued. 

Poliagon 

Porter 

Silver  Creels 

Volinia 

Wayne 

DoTragiac  city 

Total 


CHARLEVOIX. 

Townships, 

Bear  Lake 

Boyne  Valley 

Charlevoix 

Evangeline 

Eveline 


Hayes 

Hudson 

Marion 

Melrose 

Korwood  {a) . 


South  Arm  — 
Springvale  (a) . 
Wilson 


Total  . 


Total. 


Townships. 


Frost 

Grant 

Greenwood  . 

Hayes 

Sheridan  — 


Snmmerfield . 
Surrey  (a)  .. 
Winterfield . . 


Total  . 


ASSESSED  VALUATION. 


Eeal  estate. 


CHEBOYGAN. 

Townships. 

Beangrand  

Benton 

Burt 

Duncan 

Grant 

Inverness 

Munro 

Tuscarora 

Total 

CHIPPEWA. 

Tovmships. 

Detour  (a) 

Sault  Sainto  Marie 

Sugar  Island 


CLINTON. 

Townships. 

Bath 

Bengal 

Bingham 

Dallas 

Do  Witt 

Duplain 

Eaglo 

Essex 

Greenbush 

Lebanon 

Olivo 

Ovid 

Riloy 

Victor 

Watcrtown 

Westphalia 

Total 

a  Estimated. 


$317, 127 

a  340, 000 

241,  745 

811,  270 

203,  435 

179, 760 


18,  000 
43,  970 
33,  650 
31,  800 

36,  000 

29,  730 
29,  720 
36, 125 

37,  837 
40,  000 

,  48,  930 
60,  000 
37,  975 


Personal 
property. 


473, 737 


90,  000 
390,  350 
695,  223 

93,415 
204,  935 

158,  241 

27,  988 

250,  815 


1,  810,  907 


50,  000 

i  1,  000,  000 

18, 100 


1,  068, 100 


136,  045 
263,  456 
49,  650 
144,  625 
146,  780 

140,  000 

200,  000 

74,  049 


1, 145,  205 


178,  000 
217,  580 
488,  000 
229,  050 
843,  065 

223,  485 
268,  908 
251,  700 
242,  620 

184,  060 

181,  280 
310,  365 

185,  320 
192,  010 
270,  400 

830,  350 


5, 103,  093 


$59,  938 

a  40,  000 

26,  405 

43,  350 

44,315 

98, 290 


679,  605 


4,185 
4,626 
14,915 
8,589 
3,300 

4,580 
930 
3,489 
1,255 
2,500 

5,826 
3,000 
2,025 


Total. 


$377,  065 

a  380, 000 

268, 150 

364,  620 

247,  760 

278,  050 


59,  220 


6,000 

192,  360 

16, 180 

27,  376 

10,  938 

52,  042 
2,149 
6,085 


312, 119 


5,000 

h  57,  643 

14, 470 


77, 113 


1,900 
6,890 
350 
2,083 
3,120 

70,  OOO 

20,  000 

2,655 


106,  998 


20,  000 
36,  415 

132,  860 
40,  090 

105,  045 

45,  915 
26,190 
33,  620 
32,  070 
30,  900 

33, 800 
07, 125 
24, 120 
27, 130 
44,  020 

97,  850 


806,  750 


4,  736, 437 


22, 185 
48,  596 
48,565 
40,380 
39,  300 

34,  310 
30,  660 
39,  614 

39,  092 
42,  500 

54,  766 
63,  000 

40,  000 


State. 


School. 


Other 
purposes. 


$377 

a  380 

208 

355 

248 

278 


532,  967 


95,  000 
582,  700 
611,  403 
120,  790 
215,  873 

210,  283 

30, 137 

256,  900 


2, 123,  086 


56,  000 

1,067,643 

32,  570 


1, 145, 213 


137,  946 
260,  346 
50,  000 
146,  708 
149,  900 

210,  000 

220,  000 

77,  304 


1,  252,  203 


207,  000 
253,  995 
620,  800 
269,  740 
948, 110 

269,  400 
295,  098 
285,  320 
274,  090 
216,  800 

215,  080 
383,  490 
209,  440 
219,  740 
314,420 

928,  200 


6,  910,  443 


4,736 


534 


95 

582 
611 
121 
216 

210 

30 

256 


$2, 153 
2,386 
1,571 
2,037 
1,642 

1,571 


2,121 


55 

1,068 

82 


1,145 


137 
260 
49 
146 
149 

210 
220 
77 


1,248 


207 
253 
620 
269 
948 

269 
296 
286 
274 
215 

215 
383 
209 
219 
314 

928 


5,903 


27,  816 


County. 


School. 


838 


95 
621 
643 
119 
215 

210 

40 
250 


2,193 


1,695 


227 
331 
87 
164 
261 

36 
488 
105 


737 

989 

2,3?8 

1,007 

1,097 

1,025 
1,101 
1,223 
1,003 
809 

792 

1,745 

845 

809 

1,133 

971 


Other 
purposes. 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


$1,  693 
1,876 
1,236 
1,601 
1,213 

1,235 


181 
389 
460 
323 
313 

286 
266 
317 
311 
326 

438 
390 
350 


4,338 


489 
2,063 
2,043 

396 
1,107 

1,082 

206 

1,317 


School. 


Other 
purposes. 


8,703 


200 

1,322 

407 


1,238 
1,810 
476 
1,206 
1,429 

190 

2,667 

572 


9,588 


1,179 
2,786 
1,200 
1,307 

1,222 
1,312 
1,457 
1,208 
964 


2,079 
1,007 
1,026 
1,350 

1,167 


$524 

566 

909 

780 

1,100 

2,000 


11, 170 


658 
1,384 
684 
924 
773 

243 
425 
200 
820 
200 

1,178 
250 
907 


8,646 


School 
district. 


$1,  344 

1,940 

993 

818 

826 

3,322 


1,108 
967 
569 

670 
601 
380 
655 
600 

754 
800 
734 


Total. 


1,900 


1,213 
6,442 
8,261 
668 
1,964 

563 

632 

2,344 


150 

5,451 

105 


974 
3,409 

450 
3,262 
1,689 

280 
472 
820 


698 

5,237 

685 

206 

1,070 


231 
140 


9,147 


200 
2,113 


2,313 


224 
1,415 

659 
2,335 
1,416 

658 

2,658 

832 


11,  356 


874 
1,502 
8,  983 

391 
1,313 

2,140 
097 
787 
679 
561 

835 
1,542 
1,590 
1,105 
1,827 

2, 140  I 


10, 197 


1,903 

685 

6,903 

1,643 

621 

1,070 
763 

1,371 
853 

1,751 

840 
5,  928 
1,145 
1, 100 
1,  b79 


b  The  total  valuation  is  given  as  reported,  but  the  division  into  real  and  personal  property  is  estimated. 


$6,  091 
7,168 
4,976 
5,591 
4,929 

8,406 


90,  638 


1,204 
2,761 
2,390 
2,  317 
1,744 

1,188 
1,361 
998 
1,885 
1,231 

2,510 
1,568 
2,099 


23,  316 


2,490 
14,  945 
7,243 
1,510 
4,562 

3,046 
1,139 
4,307 


39,241 


11,530 
693 


12,  788 


2,800 
7,225 
1,721 
7,113 
4,944 

1,373 
6,505 
2,408 


34,  087 


4,60» 
4,098 
21,  630 
4,510 
5,186 

5,726 
4,168 
6,123 
3,097 
4,  290 

3,605 
11,  677 
4,805 
4,259 
0,603 

5,448 


100,  285 
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Counties,  townships,  and  cities. 


CKAWFOED. 

TovmsJiips. 

Oentre  Plains 

Frederic 

Grayling 

Maple  Forest 

South  Branch 


Total . 


DELTA. 

Tovmships. 

Baldwin 

Eacanaba 

Fairbanks 

Ford  Kiver 

Maple  Eidge 

Masonville  (6) 

Nahena  (6) , 

Sac  Bay 

"Winona  (&)  , 


Total . 


EATON. 

Townships  wnd,  cities. 

Bcllevue 

Benton  ...'. 

Broolifield 

Carmel 

Chester 


Delta 

Eaton 

Eaton  Eapida . 

Hamlin 

Kalamo 


Oneida 

Koxaud 

Suniield 

Vemiontville  . 
■Walton 


"Windsor 

Charlotte  city. 


Total . 


EMMET. 

Townships. 

Bear  Creek  (&) 

Bliss 

Center 

Cross  Village 

Friendship 

Littlefleld 

Little  Traverse 

Maple  Kiver 

Pleasant  View 

Bedmond , 

Total 

GENESEE. 

Townships  cmd  cities. 

Argentine 

Atlas 

Burton 

Clayton 

Davison 


Fenton  . . 

Flint 

Flushing - 
Forest .  -  - 
Oainea  — 


Genesee 

Grand  Blanc . . . 

Montrose 

Mount  Morris  , 
Mundy 


ASSESSED  VALUATION. 


Beal  estate. 


$260, 705 

116,  593 

161,  645 

130,  295 

68,  075 


727,  313 


77,  609 
252,  770 

66,  471 
110,  667 
a  45,  000 

60,  000 

176,  000 

18,  026 

3,500 


798,  843 


322,  020 
367,  380 
222,  390 
345,  845 
337,  460 

225,  045 
280,  170 
342,  398 
407,  870 
b  225,  000 

1,  380,  990 
230,  615 
693,  940 

h  345,  000 
334,  360 

749,  330 
1,  330,  700 


8,  040,  603 


85,  000 

a  26,  000 

16, 104 

114,  929 

28,  481 

18,484 
48,  666 
24,000 
a  18,  000 
41,  600 


421,  264 


581,  526 
856,  855 
815,  005 
640,  340 
661,  405 

1,  406,  865 
903,  260 
887,  300 
395,  726 
497,  905 

849,  967 
1,  084,  655 
250,  546 
692,  925 
836,  540 


Personal 
property. 


$4, 295 
3,705 
4,296 
1,  131 
2,633 


15,  960 


Total. 


$255,  000 
120,  298 
165,  941 
131,426 
70,  608 


6,875 

33,816 

24,  020 

18,  000 

a  1,  000 

1,200 
1,600 
2,180 
8,500 


97,  090 


38,  830 
33,  200 
22,  550 
27, 155 
33,  730 

26,  235 
31,  080 
90, 106 
45,  210 
b  26,  000 

301,  480 
28, 195 
83,  770 

6  40,  000 
62,  110 

88,  780 
122, 460 


8,500 
a  2,  345 
1,043 
7,136 
2,643 

1,810 
8,694 
2,413 
a  1,  295 
7,580 


43, 459 


61,  916 
133,  805 
163,  680 
72,  445 
95, 165 

316,  210 
96,  300 
90,  000 
83,  270 
64,  926 

106,  270 

118,  660 

29,  076 

76,  820 

103,  870 


743,  273 


84,  384 
286,  585 

90, 491 
128,667 

46,  000 

51,  200 
176,  500 
20,  208 
12,  000 


895,  933 


State. 


School. 


$255 
120 
165 
131 
70 


741 


84 
286 

90 
128 

46 

51 
175 
20 
12 


Other 
parpoaeB. 


180 
242 
208 
102 


1,097 


126 
406 
136 
182 
80 

125 

270 

31 

18 


892 


360,  850 
400,  580 
244,  940 
373,  000 
371, 180 

250,  280 
311,  250 
432,  603 
453,  080 
b  250,  000 

1,  682, 470 
258,  810 
677,  710 

b  385,  000 
386,  470 

838, 110 
1,  453, 160 


9, 129,  393 


93,  500 
2S,  345 
17,  147 
122,  065 
31, 124 

20,  294 
.57,  360 
26,413 
19,295 
49, 180 


464,  723 


643,441 
990,  750 
968,  685 
712,  785 
756,  570 

1,  723,  081 
909,  560 
977,  300 
478,  996 
602,  830 

966,  237 
1,  203, 115 
279,  622 
769,  745 
940,  410 


400 
244 
373 
371 

250 
311 
432 
453 
&250 

1,682 
258 
677 

^•385 


1,453 


9,123 


94 
28 
17 
122 
31 

20 
67 
26 
19 
49 


463 


643 

991 
969 
713 
757 

1,723 

1,000 

977 

479 

663 

956 
1,200 
280 
770 
940 


1,374 


County. 


School. 


Other 
purposes. 


1,369 
1,260 

832 
1,205 

109 

1,139 
1,095 
1,895 
1,664 
1,183 

1,807 

898 

876 

1,367 

1,314 

1,095 
1,818 


20,  916 


120 

35 

21 

6150 


576 


1,037 
1,597 
1,612 
1,149 
1,188 

2,710 

1,611 

b  1,  500 

772 
1,028 

1,641 
1,912 
632 
1,241 
1,480 


$2,  680 

1,323 

1,770 

1,529 

777 


8,079 


840 
2,866 

905 
1,286 

600 

600 

1,400 

205 

120 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


Other 
purposes. 


$1,  826 

1,086 

1,414 

1,218 

913 


8,722 


3,437 
3,163 
2,090 
3,025 
2,750 

2,860 
2,760 
4,768 
4,163 
2,970 

4,549 
2,255 
2,200 
3,469 
3,300 

2,760 
4,565 


55,  044 


850 
254 
189 
b  1,  200 
280 

182 
521 
236 
174 
380 


4,266 


1,215 

1,870 
1,888 
1,346 
1,391 

3,174 

1,887 

b  1,  800 

904 

1,204 

1,806 
2,240 
623 
1,453 
1,733 


6,457 


1,785 

4,419 

1,200 

643 

460 

800 

1,200 

308 

200 


School 
district. 


$1,679 


198 
433 


U,  005 


715 
2,651 

968 
1,882 


1,055 

1,692 

c  7,  258 

793 

710 

5,709 

739 

1,996 

2,107 


662 
3,813 


36,  516 


785 
454 
311 
6  400 
369 

252 
338 
889 
352 
516 


4,666 


2,199 

705 

1,139 

1,018 

767 


t  Estimated™^"''*""' ''  ^'™°  ^'  "'^"*"^'  """'  *"'  '^'"''°°  '"*"  ''"^  """"^  P«^™"^1  P^P^rty  is  estimated. 

c  Including  the  taxes  of  Eaton  Eapids  village,  which  is  situated  partly  in  I^ton  Eapids  township  and  partly  iu  Haonlln 


2,614 


598 
3,930 
796 
467 
300 

500 

1,000 

144 

100 


7,835 


2,442 
896 

1,151 
700 
588 

1,144 

687 

4,212 

2,171 

6  1, 166 


711 

1,115 

6  1,  952 

687 

1,302 
6,147 


27,  936 


2,400 
183 
178 

1,800 
426 


1,332 

98 

204 

217 


6,844 


546 

1,207 

895 

813 

1,029 


6,783 
886 

6,797 
658 

1,  668 
2,297 
2,171 

2,463 
2,204 
1,622 

442 

966 

321 

741 

2,584 

1,966 

667 

1,034 

1,352 

S90 

Total 


$6, 705 
2,709 
3,789 
3,524 
2,261 


18,988 


3,433 
11, 907 
3,127 
2,706 
1,376 

2,076 

4,045 

708 

450 


29,828 


8,323 
8,370 
5,285 
7,185 
4,716 

6,448 
6,535 
c  18, 655 
9,224 
6,279 

14,612 
4,861 
6,864 
9,280 
8,555 

6,647 
17, 796 


149, 535 


4,249 

954 

716 

3,672 

1,145 

486 
2,321 
1,282 

773 
1,217 


16,815 


6,640 
6,370 
6,603 
5,039 
5,132 

21, 187 
5,942 
8,398 
6,650 


6,711 
6,417 
6,053 
6,782 
6,410 


township. 
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ASSESSED  VALUATION. 

TAXATION. 

Counties,  townships,  and  cities. 

Eeal  estate. 

Personal 
property. 

TotaL 

State. 

County. 

Minor  ciTil  divisions 
less  than  counties, 
eiclnsiv©  of  school 
districts. 

School 
district. 

TotaL 

School 

Other 
purposes. 

SchooL 

Other 
purposes. 

School. 

Other 
purposes. 

GENESEE— continued. 
Tovmships  and  ci(i«8— continued. 
Richfield           

$642,  065 

522,  673 

629,  655 

3, 122,  055 

$98, 195 

56,  380 

97,  515 

1,  264, 130 

$740,  260 

579,  053 

727, 170 

4,  386, 185 

$740 

579 

727 

4,386 

$1, 164 

933 

1,152 

6,715 

$1,  365 
1,093 
1,349 
7,866 

$1, 727 

439 

1,019 

8,849 

$700 

1,138 

971 

25,  382 

$5,  696 

4,182 

6,218 

Flint  citv                       

53, 198 

16,  277, 168 

3, 118,  627 

19,  395,  795 

19,  396 

30,  874 

36,  207 

37,  637 

51,  008 

175, 122 

GLADWIN. 

Townships. 
BillmP'R 

149,  633 
220,  000 
230,  880 

1,460 
2,000 

2,885 

151,  092 
222,  000 
233,  765 

151 
222 
234 

265 
350 
410 

2,016 
3,000 
3,233 

3,528 
2,800 
3,033 

613 

750 
803 

6,673 

7,122 

7,713 

Total        

600,  512 

6,345 

606,  857 

607 

1,025 

8,249 

9,361 

2,166 

21,  408 

GRAND  TEA  VERSE. 

Townships. 
Blair                                

139,  360 
172,  830 
113,  255 
105,  724 
79, 105 

76,  653 

94,  587 

111,  925 

438,  815 

120,  940 

8,060 
16,  315 
32,  325 

8,720 
16,  020 

6,955 
8,885 

16,  340 
136, 105 

15,  310 

147,  420 
189, 145 
145,  980 
114,444 
95, 125 

83,  608 
103,472 
128,  265 
574,  920 
136,  250 

147 
189 
146 
114 
95 

84 
103 
128 
675 
136 

244 
224 
240 
198 
166 

137 
170 
211 
944 
224 

590 
545 
641 
480 
381 

334 
414 
513 
2,300 
545 

702 

1,043 

1,956 

585 

812 

490 
2,207 

604 
3,998 

787 

1,123 
776 

1,534 
806 
795 

716 
984 
716 
6,292 
829 

2,806 

2,777 

Fife  Lake 

4,517 

2,133 

2,239 

Mavfleld 

1,761 

3,878 

2,172 

13, 109 

2,621 

Total 

1, 453, 194 

265,  035 

1,  718,  229 

1,717 

2,748 

6,743 

13, 134 

13,  571 

37,  913 

GEATIOT. 

666,  890 
402,  340 
223,  000 
315,  980 
497,  860 

195,  000 

169,  820 
483,  718 
285,  835 
278,  830 

309,  906 
790, 150 
273,  235 
d  300,  000 
155,  830 

170,  700 

71,  000 
43,  640 
17,  000 
40,  470 
70,  080 

25,  000 
29,  591 
108, 124 
33,  480 
38,  550 

61,  397 

118,  490 

28,  460 

d  93,  925 

14, 170 

17,  600 

737,  890 
445,  980 
240,  000 
356,  450 
567,  940 

220,  000 
199,  411 
591,  842 
319,  315 
317,  380 

371,  303 
908,  620 
301,  695 
393,  925 
170,000 

188,  300 

738 
446 
240 
356 
568 

220 
199 
692 
319 
317 

371 
909 
302 
394 
170 

188 

a  430 
252 
153 
282 
381 

153 
203 
363 
244 
305 

366 
376 
229 
297 
259 

176 

a  2, 143 

1,419 

769 

1,419 

1,936 

767 

996 

1,806 

1,227 

1,534 

1,840 
2,240 
1,151 
1,496 
1,304 

882 

805 

1,956 

884 

h  2,  897 

828 

485 

3,601 

1,279 

860 

812 

672 
c7,844 

891 
2,358 
1,426 

1,796 

3,894 
4,909 

838 
1,938 

598 

269 
803 
1,036 
984 
484 

874 
5,090 
2,800 
1,788 

627 

1,279 

8,010 

8,982 

Elba 

2,884 

6  6,  892 

I^iltoa 

4,  3U 

1,894 

5,802 

5,076 

3,634 

North.  Shade 

3,  452 

North  Stjir 

4,123 

c  16,  459 

5,373 

6,333 

3,780 

4,320 

Total 

5,  519,  074 

810,  977 

6,  330,  051 

6,329 

4,468 

22,  929 

29,  394 

28,  211 

91,  331 

HILL6DALB. 

Townships  and  cities. 

1,  001,  060 
808,  320 
424,  320 
974,  920 
685,  750 

1, 133,  710 
31,450 

779,  765 
1,  OL'S,  970 

784,  940 

990,  930 
581,  500 

1, 152,  580 
447, 170 

a  750,  000 

1,  026,  250 
800,  000 
734,  585 

1,  438, 130 

140,  510 
102,  930 
57, 180 

155,  780 
60,  365 

339, 190 
10.  477 
78,  505 

156,  260 
102,  340 

139,  990 
91,620 

127,  050 

47,  040 

a  50,  000 

112,  810 

100,  000 

98,  125 

828,  846 

1, 141,  600 
911,  250 
481,  500 

1, 130,  700 
746, 115 

1,472,900 
41,  907 

858,  270 
1, 185,  230 

887,  280 

1, 120,  920 
673, 180 

1,  279,  630 
494,  210 

a  800,  000 

1,139,060 
900,  000 
832,  710 

2,  206,  976 

1,142 
911 
482 

1,131 
746 

1,473 

42 

858 

1,185 

887 

1,121 
673 

1,280 
494 

a  800 

1,139 
900 

8:a 

2,207 

2,145 
1,998 
933 
2,815 
1,684 

0  1,600 

838 

1,658 

2,418 

1,771 

2,143 
1,242 
2,485 
1,376 
1,441 

2,145 
1,600 
1,588 
4,755 

1,182 
1,101 

614 
1,552 

928 

0  800 
462 
914 

1,333 
976 

1,181 
684 

1,380 
758 
794 

1,182 
900 
875 

2,617 



421 
286 

3,663 
304 

1,250 

a  500 
275 
667 

1,612 
436 

1,393 
555 

1,195 
311 
315 

385 

800 

1,441 

9,051 

3,368 
2,685 

607 
1,264 

707 

a  500 

810 

1,067 

1,899 

626 

846 
1,011 
3,  299 

950 

8,258 

AUen 

6,981 

6,258 

7,066 

6,315 

4,873 

Hillsdale 

2,427 

6,164 

T-itcbfiftlfl 

8,447 

4,686 

6,684 

4,  165 

9,  639 

Scipio 

3,  SS!) 

3,350 

736 
1,000 
5,999 
6,436 

5,  587 

5,  300 

10,  736 

Hillsdale  city 

24,  126 

Total 

15,  574, 390 

2,  789, 048 

18,  363,  438 

18,364 

36,  635 

20, 133 

24,849 

32,  870 

132,  851 

a  Estimated. 

b  Including  the  taxes  of  Ithaca  viUage,  which  is  situated  partly  in  each  of  the  townships  of  Emerson,  Arcada,  Newark,  and  North  Star. 

c  Including  the  taxes  of  the  villages  of  Alma  and  Saint  Louis.    Alma  viUage  is  situated  partly  in  each  of  the  townships  of  Pine  Eivor  and  Arcada,  and  Saint 
Iionis  is  situated  partly  in  each  of  the  townships  of  Pine  Eiver  and  Bethany. 

d  The  total  valuation  is  given  as  reported,  but  the  division  into  real  and  personal  property  is  estimated. 
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Countiea,  townships,  and  cities. 


ASaESSBD  VALUATION. 


Heal  estate. 


Personal 
property. 


Total. 


State. 


School. 


Other 
purposes. 


County. 


School. 


Other 
purposes. 


Min  or  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


SchooL 


Other 
purposes. 


School 
district. 


Total. 


HOUGHTON. 

Townships. 

Adams  (a) 

Calumet 

Franklin 

Hancock .' 

Portage  (a) 

Quincy 

Schoolcraft 

Total 

HURON. 

Townships. 

Bingh.am 

Eloomfield  (a) 

Erookfleld  (a) 

Caseville 

Colfax 


Dwight 

Fair  Haven  - 

Gore 

Grant 

Hume 


Huron 

Lake 

Lincoln  (a) . 

Meade 

Oliver 


P.aris 

Port  Austin 

Hubicon 

Sand  Beach 

Sehewaing 

Sheridan 

Sherman 

Sigel 

"Verona 

"White  Eock  (o) . 


Total . 


Townships  and  cities. 

Alaiedon 

Aurclius 

Bunker  HiU  (a) 

Delhi 

Ingham 


Lansing  .. 
Le  Roy . . . 

Leshe 

Locke  — 
Meridian  . 


Onondajra 

St^ckbridge  . 

Yevay  

"Whcatfield  .. 
"White  Oak  . . 

"Williamston  . 
L.ansing  city. 
Mason  city  . . 


Total . 


Townships  and  cities. 

Berlin 

Boston 

Campbell . 

Dauby 

Easton 


Ionia 

Keene 

Lyons 

K'orth  Plains  (a) . 
Odessa 


$80, 000 
623,  570 
238,  880 
294,  084 
190,  000 

iM,  380 
463, 761 


1,  944,  681 


136,550 
55,  000 
89,  000 

219,  440 
87, 145 

163,  964 
149,  995 
b  30,  000 
89, 130 
158,  535 

230,  900 
45,  437 
40,  000 
95,864 

236,  711 

119,  200 
250,  859 
205,  275 
260, 464 
393,  764 

71,724 

120,  066 
72,  868 

132,  004 
84,000 


3,  652,  895 


h  500,  000 
680,  550 
460,  000 
607,  001 
736,  670 

240,  640 
409,  210 
1,  251,  070 
187,  560 
200,  540 

594, 190 
180,  755 
628,  540 
448,  670 
160,  ^5 

264,  000 

3,126,7)0 

665, 935 


11,  221,  636 


939,  260 
911,  690 
469,  980 
483,  376 
755,  230 

245, 110 
764,  380 
900,120 
753,  600 
413,  840 


$24,  000 

769,  325 

46,  300 

52,  280 

60,  000 

85,  600 
35,  800 


18,  000 
5,000 
6,000 

57,  290 
3,560 

11,685 

29,  615 
6  5,000 

6,560 

30,  465 

10,  209 
2,985 
6,000 
9,728 
1,020 

54,  600 
77,  465 
36,  930 
56,  666 
106,  084 

6,590 
20,  058 
10,  282 
16,  637 

6,000 


593,  229 


6  27,  600 
79, 140 
45,  000 
78, 495 

126,  365 

222,  700 
47,  235 

217,  070 
27, 400 
23,  440 

72,  470 
28,  080 
75,  060 
41,  730 
23,  636 

34,  300 
904,  050 
273,  010 


2,  346,  770 


119,  200 
119, 120 
74,  220 
82, 460 
150,  680 

41,  660 

78,  745 

168,  960 

198,  COO 

64,  845 


$104,  000 
1,  392,  901 
285, 180 
346,  364 
260,  000 

139,  980 
499,  661 


3,  017, 986 


154,  650 
60,  000 

105,  000 
276,  730 

90,  705 

174,  649 

179,  510 

35,  000 

95,  090 

189,  000 

241, 109 
48,  422 
45,  000 

106,  692 
237,  731 

173,  800 
328,  324 
242,  205 
323,  030 
499,  848 

78,  314 
140, 124 

83, 150 
148,  641 

90,  000 


4, 146, 124 


527,  600 
759,  690 
495,  000 
685,  496 
862,  035 

463,  340 
466, 445 
1, 468, 140 
215,  040 
223,  980 

666,  660 
208,  835 
703,  600 
490,400 
184, 140 

288,  300 

4,  030,  760 

838,  945 


13,  568,  i 


1,058,650 

1,  000,  810 

544,  200 

666,  836 

905,  810 

286,  770 
843,125 
1,  069,  080 
952,  200 
478,  686 


$104 

1,393 

285 

846 

250 

140 
600 


3,018 


105 

277 

91 

175 

180 

35 


241 
48 
45 
106 
238 

174 
328 
242 


140 
83 

149 
90 


4, 148 


528 
760 
495 
686 
862 

463 
456 
1,468 
215 
224 

667 
209 
704 
490 
184 

288 

4,031 

839 


13,  669 


1,059 

1,061 

644 

666 

006 

287 
843 
1,060 
962 
479 


$250 
413 
330 
408 
400 

42 
158 


2,001 


175 
80 
130 
313 
103 

198 
225 
40 
108 
214 

255 
221 

60 
114 

85 

178 
326 
243 
303 
474 

117 
166 
94 
168 
116 


1,163 

1,202 
1,190 
1,138 
1,268 

1,001 
913 

1,733 
891 

1,017 

877 

853 

1,222 

1,072 

806 

1,265 

5,210 

984 


23,  794 


1,621 
1,584 
906 
1,031 
1,416 

1,679 
1,425 
1,  065 
1,706 
£04 


$2,  600 

24,  650 

5,361 

7,640 

5,000 

2,450 
4,746 


52,  347 


640 
300 
600 
1,146 
376 

724 
826 
147 
396 
782 

037 
811 
220 
423 
812 

651 
1,194 

891 
1,110 
1,738 

428 
685 
344 
621 
430 


16,  632 


1,867 
1,946 
1,800 
1,842 
2,053 

1,664 
1,478 
2,805 
1,443 
1,646 

2,-503 
1,381 
1,979 
1,736 
1,304 

2,048 
8,645 
1,593 


39,  733 


1,326 

1,296 

741 

845 

1,158 

1,374 
1,166 
1,362 
1,091 
658 


$1,  700 
3,915 
1,283 
6,916 
5,100 

800 
2,373 


$3,  000 
18,  607 
5,225 
9,654 
4,500 

1,960 
8,992 


22, 087 


51, 938 


1,082 

30 

50 

940 

635 

1,850 
2,805 

222 
1,100 

142 

683 

1,301 

20 

1,166 

1,244 

1,200 
718 
501 
662 

1,263 

592 
748 
714 
966 
40 


20,  670 


1,071 
1,453 
1,500 
967 
4,905 

1,359 
1,107 
2,188 
757 
1,287 

1,039 
1,182 

895 
1,005 

336 

0  4, 493 

18,  490 

2,004 


46, 033 


347 


786 
1,363 

049 

606 
1,788 
3,080 

715 


400 
700 
926 
536 

600 
792 
16 
972 
984 

718 
954 
300 
1,234 
541 

468 
1,448 

888 
2,342 
1,310 

132 
307 
38 
757 
600 


18,449 


728 
1,296 
1,200 
1,004 
1,575 


789 
1,817 
1,022 


971 

935 

676 

1,674 

1,310 

2,660 

41,  069 

2,488 


62, 666 


a  Estimated. 

6  The  total  valuation  is  given  as  reported,  but  the  division  intn  T-nni  n„,i  „„>        i 

0  Including  the  taxes  of  Williamston  village,  which  Is  tuatedparavi!  w  1 1.      TT'^  i^.e««mated. 

6  ,  u  13  siiuatea  parUy  in  "Wilhamston  township  and  partly  in  "Wheatfleld  township. 


624 
3,648 
850 
787 
247 

2,535 
865 
1,656 
1,317 
1,329 


$7,554 
48, 978 
12,484- 
24,964 
15,  250 

5,392 
16, 769' 


131,391 


2,638 
870 
1,486 
3,608 
1,041 

3,447 
4,823 
460' 
2,672; 
2,311 

2,83* 
3,335 
645 
3,043 
2,420 

2,671 
4,014 
2, 766 
4,740 
5,285. 

1,347 
2,04e 
],27S. 
2,651 
1,27S. 


64,304 


6,347 
6,657 
6,185 
5,697 
10,663. 

5, 18o' 
4,743 

10,  on 

4,328 
4,982 

6,057 
4,560 
6,370. 
5, 977' 


010,744. 
77, 445 
7,908 


185, 799 


4,077 
8, 555- 
3,948 
4,015. 
5,090 

6,824 
4,805 
7,640 
8,746- 
3,98& 
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Counties,  toTniahips,  and  cities. 


IONIA— continued. 
Toumehipa  and  cities— continued. 


Orange  ... 
Orleans . . . 
Otisco  — 
Portland. 
Bonald — 


fiebewa . . . 
Ionia  city  . 


Total 

lOBCO. 

Townshijit. 


Alabaster.. 
Au  Sable  . 
Baldwin  . . 
Burleigh... 
Orant 


Oscoda 

Plain  field . . 
Sherman... 

Tawas 

Thompson. 

Wilber .... 


Total. 


Henrietta. 

Leoni 

Liberty . . . 
Napoleon . 
"Norvell . . . 


Parma 

Pnlnski 

Jlivps 

Sandstone 

Spring  Arbor . 


ABBESSED  VALUATION. 


Real  estate. 


ISABELLA. 

Towtuhipa. 

Broomfield(a) 

Chippewa 

Coe 

Coldwater 

Deerfleld 

Denrer 

Fremont 

Oilmore 

Isabella 

Lincoln 

Nottawa 

BoUand 

-Sherman 

Union  (a) 

Vernon 

"Wise 

Total 

ISLE  BOYALE. 

Townahipi. 

■Cove 

Isle  Eoyale 

Total 

JACKSON. 

Totonahipa  and  citiea, 

Blackman 

■Columbia 

Concord 

Gr.iss  Lake 

Hanover 


$534,  072 

601, 120 

a  800,  000 

830,  230 

749,  300 

407,  745 
1,  338, 139 


11, 987, 192 


55,244 

109,  350 

121,  470 

6  45,  000 

90, 467 

218,  496 
75, 124 
44,320 
98,  281 
42,480 

16,940 


Personal 
property. 


$59,  504 
100,  470 
a  200, 000 
127,  740 
206,  845 

75,  535 
353,  266 


2,  251,  840 


917, 172 


69,  200 
255,  250 
616, 473 

66,  940 
176,  465 

b  250,  000 
260,  216 

b  140,  000 
229,  200 
340,  520 

59,845 

96,  789 

42,  575 

623,  700 

200, 106 


3, 430,  818 


128,  000 


344,  690 
373,  905 
388,  940 
400,  640 
331,  310 

214,  870 
309,  650 
254,  340 
294,  335 
227,  590 

336, 175 
317,  590 
262,  690 
320,  620 
390, 110 


5,750 

6,650 

12, 190 

b  4,  755 

723 

24,  850 
1,705 
2,850 

13,  360 
400 

1,675 


Total. 


$593,  576 

791,  590 

a  1,  000,  000 

957,  970 

956, 145 

483,  280 
1,  691, 405 


14,2,19,032 


74,  908 


5,000 

17,  960 

54,  800 

3,669 

5,515 

b  19,  698 
13,  963 
b  9,  000 
17,  770 
16,  605 

3,140 
7,984 
1,625 
46,  000 
30,  779 

9,469 


60,  994 
116,  000 
133,  660 
49,  765 
91, 190 

243,  346 
76,  829 
47, 170 

111,  641 
42, 880 

18,  615 


262,  767 


(c) 


15,  000 


135,  860 
76,  930 
73,  370 
79,  560 
66,240 

38,  680 
62,  840 
29,  700 
37,  710 
49,  480 

42,  226 
43, 191 

35,  390 

36,  420 
46, 180 


992,  080 


74,  200 
273,  210 
671,  273 

70,  609 
181,  980 

269,  698 
274, 179 
149,  000 
246,  970 
357,  025 

62,  985 
104,  773 

44, 100 
669,  700 
230,  885 

112,  998 


3,  693,  585 


143,  000 


480,  550 
450,  835 
462,  310 
480,  200 
386,  660 

253,  550 
362,  490 
284,  040 
332,  046 
277,  070 

378,  400 
360,  781 
298,  080 
357,  040 
435,  290 


State. 


School. 


$594 

792 

a  1,  000 

958 

956 

483 
1,691 


Other 
purposes. 


14,240 


61 

116 

134 

60 

91 

243 
77 
47 

112 
43 

19 


993 


74 
273 
671 

70 
181 


274 
149 
246 
357 

62 
104 

44 
070 
230 

112 


480 
450 
462 
480 


253 
362 
284 
332 
277 

378 
360 
298 
357 
436 


$1,  366 
1,303 
1,804 
2,086 
1,742 

881 
2,615 


122 

211 
268 


443 

137 
87 

211 
58 


County. 


Minor  civil  divisions 
less  than  counties, 
exclu  sive  of  school 
districts. 


School. 


1,815 


130 
211 
347 
123 
110 

123 
185 
131 
179 
264 

123 
120 
110 
470 
185 

128 


2,929 


183 


1,869 
2,156 
2,198 
2,917 
1,937 

1,319 
1,916 
1,440 
1,483 
1,450 

1,996 
1,739 
1,661 
1,  824 
1,955 


Other 
purposes. 


$1, 109 
1,067 
1,476 
1,707 
1,425 

720 
2,179 


21,  300 


726 
1,336 
1,803 

644 
1,119 

2,785 
801 
636 

1,405 
382 

314 


SchooL 


700 
937 
1,752 
629 
564 

629 
949 
670 
915 
1,302 


564 

2,250 

949 


14,  989 


854 

985 

1,006 

1,333 

885 

603 
875 
658 
678 
665 

912 
794 
713 
833 
893 


Other 
purposes. 


$732 

1,473 

697 

4,502 

2,766 

585 
4,229 


26,  272 


1,270 
1,610 
2,283 
948 
3,027 

2,008 

250 

1,248 

3,907 


949 


17,  889 


School 
district. 


$1,  299 

1,333 

o  1,217 

4,048 

3,294 

1,950 
11,  215 


38,  223 


263 

1,200 

2,666 

660 

152 

1,607 

128 

47 

2,983 


9,815 


1,000 

800 

600 

401 

990 

1,882 

1,180 

728 

1,997 

836 

854 

170 

862 

762 

1,548 

467 

1,198 

714 

591 

205 

1,440 

226 

1,170 

1,345 

1,209 

1,404 

4,758 

3,000 

2,046 

746 

1,447 


22,  879 


185 

1,416 

1,480 

2,334 

36 

714 
595 
658 
702 
695 

2,313 
8--6 

2,360 
600 
449 


1,198 


14,944 


899 
3,037 
2,577 
1,991 
2,520 

760 
1,523 
1,2C0 
1,426 

700 

1,996 

595 

1,211 

1,411 

260 


a  Estimated. 

b  The  total  valuation  is  given  as  reported,  but  the  division  into  real  and  personal  property  is  estimated. 

0  The  valuation  and  taxation  were  reported  only  for  the  county  as  a  whole. 


7,595 
4,  :!44 
0,143 
4,925 
3,988 
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Counties,  townships,  and  cities. 


ASSESSED  VALUATION. 


Beal  estate. 


Personal 
property. 


Total. 


State. 


School. 


Other 
purposes. 


County. 


School. 


Other 
purposes. 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts.   . 


School. 


Other 
purposes. 


School 
district. 


JACKSON — continued. 

Townships  and  cities — continued. 

Sprin^ort 

Summit 

Tompkins 

"Waterloo 

Jackson  city 

Total 

KALAMAZOO. 

Townships. 

Alamo 

Brady 

Charleston 

Climax 

Comstook  

Cooper 

Xalamazoo 

Oshtemo 

Pavilion 

Portage  (a) 

Prairie  Konde 

Kiohland 

Ross 

Schoolcraft 

Texas ^... 

Wakeshma 

Total 

KALKASKA. 

Townships. 

Boardman 

Clearwater 

Cold  Spring 

Excelsior 

Kalkaska 

Orango 

Kapid  Kiver 

Springfield  

Wilson 

Total 

KSNl*. 

Tovmshipt  and  citiet. 

Ada 

Algoma  - 

Alpine 

Bowne 

Byron 


Caledonia.. 
Cannon  — 
Cascade  .. 
Courtland. 
Gaines 


Grand  Bapids 

Grattan 

Lowell 

Nelson , 

Oakfleld 


Paris 

Plainfleld. 

Solon 

Sparta 

Spencer  .. 


TyTone(a) 

Yergenues 

"Walker 

Wyoming 

Grand  Itapids  city. 

Total 


KEWEENAW. 

Townships. 


Allouez 

Clifton 

Copper  Harhor  (a) . 

Eagle  Harbor 

Grant 


a  Estimated. 


$311, 255 

297, 600 

287,  350 

a  389,  900 

1, 851, 125 


$48, 715 

35,  468 

25,  270 

a  45,  000 

291,  225 


$359,  970 

333,  068 

312,  620 

a  434,  900 

2, 142,  350 


333 

312 

0  435 

2,142 


$1,  688 
1,726 
1,394 
1,540 

13,  932 


7,  904,  685 


1,277,454 


9, 182, 139 


9,175 


48,  046 


501,  616 

a  800, 000 

708, 715 

692,  986 

1,  013,  359 

764,910 
4,  264,  670 
750,  720 
577,  810 
600,  000 

655,  880 
948,  000 
666,  630 
1, 125,  890 
657,  220 

539,  772 


71,  400 

a  50,  000 

98,  764 

81, 125 

137,  610 

120,  700 

1,213,690 

117,  280 

109, 140 

60,  000 

60,  630 
279,  000 
137,190 
186,  010 

60,  370 

51,  848 


15,  268, 128 


2, 834,  757 


107,  450 
279,  889 
66,'516 
83,  006 
78,  812 

71,  414 
164,  677 
305,  906 

69, 429 


8,066 
5,470 
3,194 
1,017 
9,705 

5,200 

7,730 

10,  408 

1,760 


1,227,099 


52,  650 


321,  605 

244,  730 
420,  065 
272,  240 
275,  635 

297,  680 
a  300,  000 
289,  847 
330,  955 
357,  345 

718,  700 
312,  670 
565,  475 
193,  000 
293, 400 

589,  380 
347,  365 
a  165,  000 
385,  620 
121,  820 

140,  000 
410,  330 
422,  030 
466,  645 
7,  311,  910 


15,  533,  247 


c  88,  000 
64,  674 
100,  000 
129,  592 
122,  043 


33,  860 

31,  880 
38,  895 
37,  763 
33, 450 

34,  890 
a  40,  OOO 

34,  735 

35,  295 

32,  300 

53,  670 
45,  485 
87, 460 

37,  000 
23,  389 

61,  016 

36,  890 
a  5,  000 

79, 140 
11,  900 

10,  000 
83,  745 
45,  045 

38,  342 
1,  380,  661 


2,  301,  815 


c  6,  000 
6,234 
6,000 

13,473 
8,700 


573,  016 

a  860,  000 

807,  479 

774,  061 

1, 150,  969 

886,  610 
6,  478, 360 
868,  000 
686,  950 
660,  000 

716,  510 
1,  227,  000 

803,  820 
1,  311,  900 

717,  690 

591,  620 


18, 102,  885 


115,  616 
285,  359 
69,  710 
84,  023 
88,  517 

76,  614 
172, 407 
316,  314 

71, 189 


1,  279,  649 


355,  466 
276,  610 
468,  960 
310,  008 
309,  085 

332,  570 
a  340, 000 
324,  582 
366,  250 
389,  646 

772,  370 
358,  055 
652,  935 
230,  000 
316,  789 

650,  395 
384,  256 
a  160,  000 
464, 660 
133,  720 

150,  000 
444,  076 
467,  075 
404,  987 
8,  692,  671 


17,835,062 


94,  000 

69,  808 

106,  000 

143,  065 

131,  643 


573 

a  830 

807 

774 

1,161 


5,478 
868 
687 
660 

716 
1,227 

804 
1,312 

718 

592 


18, 103 


116 

285 
70 
84 
90 

81 
172 
316 

71 


1,285 


365 
277 
459 
310 
309 

333 

a  340 

326 


772 
368 
653 
230 
317 

650 
384 
0  160 
465 
134 

150 
444 
467 
495 
8,693 


17,  836 


94 

69 

106 

143 

132 


1,308 
1,495 
1,460 
1,766 
2,626 

1,968 
13, 181 
1,981 
1,502 
1,500 

1,766 
2,695 
2,017 
3,069 
1,547 

1,436 


41, 306 


116 

376 
100 
103 
117 

107 
233 
535 
105 


$771 

789 

637 

704 

6,367 


21,954 


1,792 


1,070 
788 

1,401 
940 
879 

1,027 
1,100 
1,045 
a  1,  080 
1,143 

2,167 

1,100 

1,845 

714 

947 

1,985 

1,089 

678 

1,310 


400 

1,132 

1,610 

1,328 

29,  788 


60,  804 


165 
132 
230 
310 
177 


1,022 
1,103 
1,718 
1,380 
2,063 

1,538 
10,  302 
1,548 
1,224 
1,200 

1,386 
2,106 
1,676 
2,399 
1,209 

1,123 


32  951 


440 
1,427 
381 
390 
443 

406 

881 
2,027 


6,793 


1,793 
1,321 
2,350 
1,577 
1,475 

1,721 
1,844 
1,752 
a  1,  600 
1,916 

3,616 
1,844 
3,093 
1,198 
1,588 

3,293 
1,826 

969 
2,197 

617 

600 

1,898 

2,699 

2,408 

49, 947 


95, 142 


1,173 
875 
1,300 
1,817 
1,646 


$525 

644 

499 

609 

49,  561 


$1, 708 

444 

1,120 

0  1,240 

38,  047 


67,  031 


64,721 


476 

1,496 

367 

396 

1,228 

439 
32, 103 
166 
487 
300 

624 
964 
488 
579 
467 


865 


41,445 


1,907 
539 
928 

1,100 

906 
1,418 
2,327 

656 


10,  473 


2,127 

b  4, 060 

613 

1,951 

2,219 

496 
413 
358 
305 
377 

2,260 

746 

3,668 

1,619 

752 

869 

762 

2,651 

1,421 

914 

100 

451 

2,339 

2,042 

268, 254 


301,767 


496 
200 
946 

404 


744 
357 
841 
469 

1,056 
19,  671 

1,005 
910 
554 

1,100 

786 

1,408 

6,595 

253 

1,030 


37, 418 


571 
209 
340 


732 
■363 
700 


5,779 


2,079 
4,625 
1,014 
1,145 
1,018 

2,560 
1,239 
1,223 
1,749 
906 

2,880 
1,241 
6,111 
3,  920 
621 

1,922 
1, 511 
8,478 
1,806 
574 

600 

693 

2,282 

4,232 

42, 357 


91,686 


594 
420 
100 
850 
611 
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ASBE8BED  VALUATION. 

TAXATION. 

CotintieB,  towDBbips,  and  cities. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

SchooL 

Other 
purposes. 

KEWEENAW— continued. 
TownaAip*— continued. 

$117, 864 
122, 273 

$36, 110 
71, 053 

$163,  974 
193,  326 

$154 
193 

$196 
209 

$1, 958 
2,417 

$600 
500 

$2,646 
3,200 

$6,564 

6,519 

Total   

745, 246 

146,  670 

891,  816 

891 

1,419 

11, 186 

3,146 

8,421 

25,  063 

LAKE. 

Townships. 

148,  223 
79,  025 
128,  636 
122,  380 
210,  878 

209,  847 
64,137 
90,  940 

127, 133 
67,  747 

64,754 
90,  000 

25,  015 
2,025 
5,900 
2,480 
2,780 

6,404 
1,885 
910 
7,361 
6,410 

2,610 
2,000 

173,  238 
81,  060 
134,  536 
124,  860 
213,  658 

216,  251 

66,  022 

91,  860 
134,484 

64,157 

67,  364 

92,  000 

173 
81 
135 
126 
214 

215 
66 
92 

134 
64 

57 
92 

211 
104 
160 
158 
275 

270 

8S 

118 

173 

83 

74 
119 

576 
286 
438 
430 
752 

738 
232 
323 
473 
226 

202 
325 

1,391 
648 
833 

1,101 
915 

2,282 
671 
381 
990 
666 

983 
803 

2,091 

471 

82 

772 
205 

306 
100 
682 
893 
711 

464 
074 

4,442 

Cherrv  Vallev    

1,589 

1,048 

2,686 

Elk                              

2,361 

3,811 

1,154 

1,596 

2,663 

1,750 

1,780 

2,013 

Total    

1,  383,  700 

64,  770 

1,448,470 

1,448 

1,830 

6,000 

11,  664 

7,451 

27,  393 

LAFEEH. 

Townships  and  cities. 

1, 196,  420 
293,  704 
615, 145 
427,  610 
383,  940 

243,  455 
888,  820 
649,  210 
276,  442 
6,910 

391,  694 
728, 165 
435,  785 
a  435,  000 
764,442 

431,  240 
365,  532 
248,  809 
922,  620 

350,  650 
35,  816 
85,  460 
51,  770 
67,  016 

24,070 

130, 145 

57,  300 

38,  558 

1,164 

98,  851 

100,  590 

179,  675 

a  179,  000 

145,  558 

73,  260 
40,  756 
27,  340 
381,  515 

1,  547,  070 
329,  520 
700,  605 
479,  380 
450,  956 

267,  525 

1,  018,  965 

606,  510 

315,  000 

8,074 

490,  545 
828,  755 
616,  400 
a  614,  000 
910,  000 

504,  500 

396,  288 

276, 149 

1,  304,  035 

1,547 
330 
701 
479 
451 

208 

1,019 

607 

315 

8 

491 
829 
616 
a  614 
910 

606 

396 

276 

1,304 

1,404 
301 
588 
358 
473 

280 
929 
664 
301 
860 

430 
v714 
535 
636 
870 

406 

411 

277 

1,204 

3,168 
679 

1,325 
808 

1,067 

631 
2,095 
l,2n 

679 
1,940 

970 
1,610 
1,208 
1,207 
1,961 

916 

927 

625 

2,715 

2,667 
1,406 
1,207 
1,228 
549 

1,136 
329 

1,409 
555 
454 

1,851 
497 
260 
799 
670 

840 
1,329 

836 
6,280 

1,145 
1,530 
1,715 
410 
1,626 

1,444 
1,550 
824 
1,366 
1,455 

1,812 
1,284 
953 
1,056 
2,306 

1,439 

1,168 

786 

6,892 

9,931 

4,246 

5,636 

3,283 

4,166 

Deerfield 

3,758 

5,922 

Elba 

4,  675 

3,216 

4,717 

5,554 

Lapeer 

4,934 

3,671 

Mayfield      .  . 

4;2U 

6,616 

North  Branch                          .... 

4,106 

4,231 

2,799 

18,  395 

Total 

9,  594,  843 

2,  068,  493 

11,  663,  336 

11,  665 

11,440 

26,802 



24,201 

30,  759 

103,  867 

80,  838 
27, 180 
46, 405 
44,176 
46,560 

&  42,  000 
52,  715 
67,  570 

100,  000 
38,  076 

15,  216 

11,  350 

4,818 

9,095 

5,222 

64,775 

3,740 

14,  345 

11,  000 

4,300 

96,054 
38,  530 
61,  223 
53,  271 
61,  782 

46,  775 
66,455 
81,  915 
111,  000 
42,  375 

96 
39 
51 
53 
52 

47 
66 
82 
111 
42 

174 
70 
82 
96 
94 

86 
102 
148 
172 

77 

676 
231 
293 
320 
311 

305 
339 
491 
526 
254 

389 
239 
262 
198 
315 

264 
750 
410 
300 
315 

2,362 
297 
590 
486 
594 

617 
689 
519 
363 
454 

3,597 

876 

1,278 

1,163 

1,366 

],31« 

KaBson  ... 

1,886 

1,650 

1,472 

Solon 

1, 142 

545,  619 

83,861 

629,  380 

629 

1,100 

3,646 

3,442 

6,871 

15,  688 

476,  360 
792,  330 
693,  010 
894,  920 
161,  690 

398,  871 
440,  790 
407, 124 
2,  000,  000 
29S,  830 

60,  406 
163,  060 
139,  900 
280,  380 

29,685 

62, 190 
67,  966 
85,000 
876,  000 
47,940 

536,  766 
945,  380 
832,  910 
1, 176,  300 
191,  275 

461,  061 
508,  745 
492, 124 
2, 376, 000 
343,  770 

537 
946 
833 
1,175 
191 

461 
509 
492 
2,375 
344 

2,462 
1,228 
1,464 
2,000 
836 

1,999 
2,244 
2,134 
4,071 
1,616 

2,276 
1,140 
1,359 
1,940 
777 

1,856 
2,083 
1,881 
2,800 
1,408 

961 

2,831 

745 

879 

4,381 

(;3,002 
1,039 

388 
7,940 

614 

1,936 
2,102 
18 
1,858 
2,226 

1,021 
2,113 
840 
1,683 
1,681 

8,161 

Blissfleld  . 

8,246 

4,419 

7,942 

Deerfield 

8,411 

c  8,  339 

rairflold 

7,988 

Franklin                                    i 

6,735 

EndsoD  (a).... 

18,  869 

Macon 

5,443 

a  Estimated. 

b  The  total  TOluatdon  is  given  as  reported,  but  the  division  into  real  and  personal  property  is  estimated. 

«  Inolodins  the  taxes  of  Clayton  village,  which  is  situated  partly  in  Dover  township  and  partly  in  Hudson  township. 
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•Counties,  townships,  and  cities. 


LENAWEE — continued. 
Townships  arid  cities — continued. 


Madison  . 
Medina  .. 
Ogden  ... 
Palmyra . 
Balsin  ... 


Ridgeway. 

Eiga 

Eollin 

Rome 

Seneca  


Tecumseh  . . 
"Woodstock  - 
Adrian  city  . 


Total . 


Hendricks 

Holmes 

Moran 

Newton 

Saint  Ignace  (a)  . 


Total  . 


Townships  and  cities. 


Armada  (a) . 

Bruce 

Chesterfield. 

Clinton 

Erin 


Harrison... 

Lenox  

Macomb  .. 

Ray 

Richmond  . 


Shelby 

Sterling 

Warren 

"Washington . 

Mount  Clemens  city . 


Total . 


Townships  and  cities. 


Arcadia 

Bear  Lake 

Brown 

Piler 

Manistee 

a  Estimated. 


ASSESSED  VALUATION. 


Real  estate. 


LIVINGSTON. 

Townships. 

Brighton 

Cohoctah , 

Conway 

Deerfield 

Oenoa 

Green  Oak 

Hamburg 

Handy 

Hartland 

Howell 

Iosco  

Marion 

Osceola 

Putnam 

Tyrone 

Unadilla 

Total 

MACKINAC. 

Townships. 


$478, 205 

459,  450 

267,  690 

303,  670 

1, 133,  250 

224,  692 
179,  530 
317,  880 
428,  990 
1,  111,  001 

1,  516,  050 

236,  420 

1,  259,  090 


14,  477,  343 


305,  600 
602,  410 
625,  530 
271,  625 
222, 175 

739,  070 
165,  210 

a  800,  000 
325,  780 

6,  285, 785 

484,  620 
204,  670 
290,  480 
262,  245 
268,  410 

194,  985 


Personal 
property. 


$96, 306 
83,  950 
45,  670 
47,  970 

190,  620 

39,  060 
24,445 
43, 180 
63,  990 
293,  490 

363,  920 
33,  975 
305,  225 


2,  933,  297 


11,  948,  495 


334, 131 
146,  810 
235,  664 
132, 186 
112,  844 


961,  525 


480,  000 

1,  349,  525 

800,  970 

706,  450 
1,  035, 470 

264,  505 
901,500 

707,  420 
776,  970 

1,  058,  070 

720,  000 
e  550,  000 

977,  100 
1,  375,  920 

778,  650 


62,  260 
122, 110 
82,  875 
54,605 
29,  020 

89,  610 
48,  860 

a  200,  000 
40,  620 

1,  289,  745 

76, 155 
38,  270 
38,  430 
35,  270 
33,  050 

46,  236 


2,  285, 115 


18,  282 
26,  990 

19,  947 
6,695 

12, 433 


83,  247 


12,  602,  450 


20,  540 
42,  249 
89,  671 
60,  000 
106,  805 


130,  000 
380,  OOO 

131,  240 
88,  900 

126,  260 

39,  486 
138,  805 
71, 240 
73,  780 
256,  825 

180,  000 
e  80,  012 
72,  635 
403,  910 
291,  200 


2, 462,  303 


2,650 
7,990 
3,915 

20,  000 

21,  075 


Total. 


$574,  611 

543, 400 

313,  360 

351,  640 

1,  323,  870 

263,  742 
203,  975 
361,  060 
492,  980 
1,  405,  091 

1,  879,  970 

270,  395 

1,  664,  315 


17,  410,  640 


724,  520 
608,  405 
326,  230 
261,195 

828,  680 

214,  070 

1 1,  000,  000 

366,  400 

7,  676,  530 

669,  775 
242,  840 
328,  910 
297,  615 
301,  460 

240,  220 


14,  233,  610 


352,  413 
172,  800 
265,  501 
138,781 
125,  277 


1,  044,  772 


610, 

1,  729, 

932, 

795, 

1, 160, 

293, 

1,  040, 

868, 

860, 

1,313, 


900,  000 

630,  012 

1,  049,  755 

1,779,830 

1,  069,  750 


15,  024,  753 


23,  090 
60,  245 
93,  486 
80,  000 
127,  880 


State. 


School. 


$575 

543 

313 

352 

1,324 

264 
204 
301 
493 
1,405 

1,880 

270 

1,664 


17,  410 


368 
726 
608 
326 
251 

829 

214 

a  1, 000 

366 

7,576 

660 
243 
329 
298 
301 

240 


Other 
purposes. 


14, 233 


352 
173 
254 
139 
125 


1,043 


610 

1,730 

932 

795 

1,161 

294 

1,040 

809 

851 

1,314 

900 

630 

1,050 

1,780 

a  1,070 


15,  026 


23 

60 

08 

80 

128 


$2,  633 
2,379 
1,405 
1,637 
1,655 

1,144 
900 
1,566 
2,138 
2,329 

3,261 
1,226 
7,311 


County. 


School. 


49,  418 


1,977 
1,096 
1,201 
1,672 
1,601 

1,525 
1,348 
1,220 
1,620 
3,022 

1,061 
1,613 
1,623 
1,516 
1,550 

1,650 


26,  001 


570 
263 


194 
105 


1,488 


1,600 
3,206 
1,504 
1,013 
1,614 

428 
1,614 
1,614 
1,514 
1,852 

1,603 
1,514 
1,514 
3,028 
a  2, 600 


25, 818 


61 
138 
242 
194 


Other 
purposes. 


Minor  civU  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


$2,  351 
2,205 

.  1,  305 
1,428 
2,064 

1,062 
833 
1,453 
1,984 
2,162 

3,027 
1,138 
6,666 


46, 198 


1,677 

874 

968 

1,254 

1,197 

1,216 
1,075 
1,290 
1,292 
2,554 

846 

1,294 
1,294 
1,209 
1,237 

1,236 


Other 
purposes. 


School 
district. 


$1, 133 

702 

1,708 

1,785 

1,618 

1,648 

2,600 

550 

669 

2,080 

4,180 

518 

30,  706 


1,118 
1,124 
1,191 
1,807 


1,943 
2,839 
2,066 
2,520 

4,298 

1,328 

22, 113 


72,  567 


20,  403 


2,441 

1,046 

1,626 

833 

430 


762 


6,276 


1,400 
3,004 
1,419 
1,624 
lj419 

401 
1,419 
1,419 
1,605 
1,736 

1,502 
1,419 
1,419 
2,837 
a  3, 600 


26, 123 


433 

980 

1,715 

1,378 

2,400 


24,410 


2,902 

634 

1,703 

1,005 

430 


59,  712 


6,968 

3,270 

690 

o800 

600 

207 

809 

729 

112 

873 

693 

171 

620 

771 

4,347 

4,332 

202 

1,274 

3,203 

402 

3,914 

378 

450 

1,717 

600 

814 

175 

297 

375 

821 

6,674 


2,487 

6  12,  359 

1,617 

2,218 

401 

207 

1,276 

1,109 

858 

e  1,  966 

dise 

1,054 

822 

619 

a  3, 131 


b  Including  the  taxes  of  Romeo  village,  which  is  situated  partlv  i 


30, 900 


323 
760 
1,067 
449 
979 


17, 793 


614 

1,043 

a  100 

278 

100 


2,035 


1,000 
2,179 
2,391 


133 

1, 138 

499 

782 

2,628 

1,079 

1,444 

356 

1,633 

a  1,  700 


18,  421 


306 
1,071 
1,147 

680 
1,690 


Total 


7,340 
10,496 

16,646 
4,480 


244,305 


14,150 
4,185 
3,574 
4,690 
3,934 

4,334 
4,028 

12,195 
4,754 

16,756 

6,759 
6,317 
4,660 
3,495 
4,284 

4,725 


101,840 


6,779 
3,159 
3,939 
2,449 
1,190 


17,616 


!i22,478 
7,863 
6,246 
5,458 

1,463 
6,387 
5,410 
6,510 

e»,m 

d5,840 

6,061 

5,161 

9,817 

0  12,101 


116, 288 


1,146 
2,999 
4,i 


!,881 


c  Including  the  taxes  of  Memphis  vUlage,  which  is^suJatedpartlt"!'''^-''?''™,*'^  '"'''  ^"*'^  '°  Washington  township. 

d  Including  the  taxes  of  Utioa  village,  which  is  situated  partlv  in    °  "T""""'"''!  ™"™«l^iP.  Macomb  county,  and  partly  in  Eiley  township,  Saint  Clair  oonnty. 


«  The  total  valuation  is  given  as  reported,  but  the'dWis1n'!!'i!'t^  *"  ^i'"''"'/  township  and  partly  in  Sterling  township. 

into  real  and  personal  property  is  estimated, 
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Table  ni— VALUATION  AifD  TAXATION  BY  MINOR  CIVIL  DIVISIONS— MICHIGAN— Continued. 


CoQuties,  townsliips,  and  cities. 


MANISTEE — contlntied. 

Tovmships  amd  cWie«— continued. 

Maple  Grove 

MaiilU 

Onokama 

Pleasanton 

Spiingdale 


StTonacli 

Manistee  city. 


ASSESSED  VALCATIOH. 


Beal  estate. 


Totaa. 


MANITOU. 

Tovmahips. 

Chandler 

Galilee 

Feaine 

Total 

MARQUETTE. 

Townships  and  eitiee. 

Ohampion 

■Chocolay 

Ely 

Torsy  th 

Isbpeming 


Marqnette 

A1ichi<];amnie. . 

Nogaunee 

Bepublrc 

Kichraond  (&)  . 


Tilden 

Isbpeming  city  . 
Marquette  city  . 
INegaunee  city  . . 


Total. 


MASoir. 

Townships  and  cities. 

Amber 

Branch  (b) 

Custer 

Eden 

Freesoil  

iGrant 

3[nmlin 

Lincoln 

I*ero  Marquette 

Riverton 

Sherman.. 

Summit 

"Victory 

Ludington  city 

Total 

MECOSTA. 

Townships  and  eities. 

iEtna 

Austin 

Bift  Rapids 

Chippewa 

Colfax 

Deerfleld 

Fork 

Grant 

Green 

Biuton  (Ii) 

Martinez 

Mecosta 

Millbrook 

Morton 

fihvridan 

Wheatland  

Big  Rapids  city 

Total 


$22,140 
a  28,  000 

18,448 
a  30, 000 

15,680 

142, 042 
508,  983 


1, 082,  458 


Personal 
property. 


12, 617 
14, 195 
11,  891 


38,703 


188,440 
152,  030 
6  385, 700 
167,  700 
157, 450 

69,230 
202,  720 

45,  000 
447,  800 
147,  000 

115,  000 
487,  335 
443,  960 
285,  735 


3,  285,  090 


54,865 
75,  000 
.37, 982 
41,  480 
90,949 

67,  770 

23,  637 

24,  660 
120,  616 

73,467 

127,  818 

a  30,  000 

54,336 

271, 173 


1, 083, 753 


105,  843 
17,  025 
114,  740 
126,  925 
79, 762 

122,893 

60,255 

64,  545 

160,  530 

200, 100 

109,  408 
73,  744 

147,  349 
89,  500 
98, 179 

93,  485 
635,  000 


2,  319,  343 


a  2, 170 

8,988 

a  2,  667 


21,325 
225,  875 


6,990 
2,367 
4,000 


13,357 


8,060 
9,010 
b  3,  200 
1,200 
7,550 

1,600 
10, 295 

1,250 
14,  30J 

1,600 

5,150 
87,  820 
71,675 
51,460 


274, 170 


6,705 
5,000 
6,302 
2,185 
3,287 

2,160 
16, 140 
10,  974 
21,  925 

6,177 

4,021 
a  2, 770 

6,448 
139, 185 


233,  279 


20,  030 
4,670 
17,865 
60,  040 
7,831 

14,269 

6,504 

6,380 

23,470 

10,  000 

1,063 

13,  656 

17,  727 

2,750 

2,981 

11,884 
151,  000 


372, 120 


Total. 


$22, 728 
28,170 
27,436 
32,  667 
15,680 

163,  367 
734,  868 


1,  399,  607 


State. 


School. 


19,607 
16, 562 
15, 891 


52,060 


196,500 
161,  040 
b  388,  900 
158,  900 
166,000 

70,830 
213,  015 

46,250 
462, 100 
148,  600 

120, 160 
575, 155 
515,  625 
337, 195 


3,  559, 260 


$23 
28 
27 
33 
16 

163 
736 


Other 
purposes. 


!i  2,  060 


3,669 


61,  570 
80,000 
44,284 
43,665 
94, 236 

59,  930 
39,777 
35,634 
142,  541 
79,644 

131,  839 
33, 770 
60,784 

410,  358 


1,  317,  032 


126,  873 

21,  695 

132,  605 

186,  965 

87,  593 

137, 163 

06,  739 

90,  925 

184,  000 

210, 100 

110,  531 
87, 400 

165,  076 
92,  250 

101, 160 

105,  369 
786,  000 


County. 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


197 
161 
>388 
159 
166 

71 
213 

46 
462 
149 

120 
575 
516 
337 


,659 


80 
44 
44 
94 

60 
40 
36 
143 

80 

132 
33 
61 

410 


1,319 


2,  691, 403 


126 
22 
133 
187 


137 

67 

91 

184 

210 


2,  692 


140 


316 
418 
1,397 
406 
295 

183 
431 
118 
837 
414 

231 

416 

1,346 

514 


7,321 


183 
200 
140 
130 
283 

178 
118 
106 
184 
218 

392 

96 

166 

1,223 


3,617 


226 
186 
223 
229 
148 

231 
114 

150 
283 
271 


111 

186 

87 

147 

165 

272 

92 

155 

101 

170 

105 

227 

786 

1,358 

4,676 


Other 
purposes. 


$427 
527 
515 
701 
294 

2,929 
i  14,  000 


26,299 


School. 


260 
212 
177 


649 


2,183 
1,746 
6,112 
1,746 
1,801 

764 
2,292 

491 
4,911 
2,100 

1,255 
7,145 
5,621 
3,602 


41,  769 


739 

1,000 

667 

524 

1,144 

719 

477 
428 
744 
882 

1,582 


14,  789 


813 

976 

1,001 

645 

1,010 

498 

655 

1,236 

1,134 

814 
644 
1,187 
679 
745 


Other 
purposes. 


257 
350 
582 
378 

600 
5,800 


11,  842 


105 
183 
356 


644 


19,960 


1,965 
3,031 
4,836 
1,033 
2,123 

400 
1,697 

900 
3,500 
1,500 

2,259 
10,  200 
13,666 

3,499 


School 
district. 


$57 
1,079 
520 
766 
159 

137 
6  11,280 


18, 792 


120 
211 
117 


448 


60,  499 


326 
1,200 
448 
970 
509 

373 
186 
368 
475 
605 

1,654 
587 
694 

5,072 


13,456 


1,«53 
660 
450 

1,014 
875 

467 
782 
879 
929 
1,600 

1,287 
126 

1,277 
400 

1,263 

562 
18,  Oil 


1,903 
2,343 
2,177 
1,143 
2,581 

429 
2,500 

264 
3,100 
2,900 

1,719 

6,925 

11,  000 

7,000 


45,974 


1,000 

1,692 

298 

291 

683 
270 
245 
647 
873 

981 

755 

948 

3,693 


12, 176 


31,625 


1,056 

1,196 

167 

871 

861 

664 

930 

679 

1,723 

1,543 

651 
1,112 
2,231 
1,198 

251 

954 
6,072 


Total. 


$904 
1,965 
1,485 
2,179 
689 

4,018 
33,  875 


62,001 


555 
672 
707 


6,664 
7,699 
14,  910 
4,487 
6,965 

1,847 
7,033 
1,809 
12,  810 
7,063 

5,684 
25,261 
32,138 
14, 952 


149, 122 


1,309 
3,488 
2,791 
1,966 
2,321 

2,013 
1,091 
1,173 
2,093 

2,658 

4,741 

1,880 

2,538 

15,323 


45,367 


21,  959 


3,447 
2,867 
1,949 
3.302 
2,617 

2,409 
2,391 
2,354 
4.355 
4,738 

3,049 
2,116 
5, 132 
2,524 
2,530 

2,847 
32,165 


80,812 


a  The  total  valuation  is  given  as  reported,  but  the  division  iuto  real  and  personal  property  is  estimated. 
12  W  D   T 


b  Estimated. 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— MICHIGAN— Continued. 


Counties,  townships,  and  cities. 


MENOMINEE, 

Tow7iship8. 

Breen 

Brcitung 

Cedarvillo 

Ingallston 

Menominee 

Spalding 

Stephenson 

Total 

MIDLAKD. 

Townships. 

Edenvillo 

Greneva  (&) 

Homer 

Hope 

Ingeraoll 

Jasper 

Jerome 

Larliin 

Lincoln 

Midland 

Monnt  Haley 

Porter 

"Warren 

Total .-.. 

MISSAUKEE. 


Exeter 

Frenchtown  . 
Ida   

La  Salle 

London 


Milan 

Monroe 

Eaisinville... 
Summerfield . 
Whitotbrd  . . . 


Monroe  city  . 


Total . 


MONTCALM. 

Townships  and  cities. 

Belvjdere 

Bloomer 

Bushnell 

Cato 

Crystal 


Day 

Douglas  .-- 

Eureka 

Evergreen . 
Fairplain  .. 


Bloomfield 

Caldwell 

Clam  Union 

Eorest 

Pioneer 

Eeeder 

Kichland  

Riverside 

"West  Branch 

Total 

MONROE. 

Townships  arid  cities. 

Ash 

Bedford 

Berlin 

Dundee 

Erie 


ASSESSED   VALUATION. 


Real  estate. 


$190, 217 
243,  262 

a  48,  000 

37,  703 

382,  773 

h  130,  000 
133,  913 


1, 165,  867 


75, 460 
43, 100 
71, 600 
95,445 
70,  650 

110,139 
37,  602 
42,  256 
6  21,500 
2:i7,  960 

26,  930 
61,  830 
67, 165 


93,  764 
79,  707 

104,  622 
83,  378 

186,  232 

192,  704 
77,  019 
62,  889 

157,  080 


1,  037,  995 


c 183,  790 

236,  390 

c  1.55,  640 

c  379,  420 

325,  790 

202,  943 
324,  360 
162,  290 
c  209,  070 
123,  405 

201,  260 
190,  680 
460, 150 
170,  080 
242,  840 

721,  682 


4,  289,  760 


131,070 
260,  830 
612,805 
(1320,000 
370,  490 

589,  060 
333,  905 
359,  300 
301,  706 
490,  575  I 


Personal 
property. 


$2,  624 

7,779 

a  1,  817 

1,854 

91,  844 

h  6,  000 
6,605 


7,460 
2,100 
2,261 
4,025 
4,410 

431 

4,810 

3,200 

6 1,  000 

31,240 

6,099 
2,850 
2,933 


73,  419 


3,080 
2,  266 
8,511 
056 
9,863 

13, 398 

664 

4,060 

1,  720 


44,508 


c  27,  870 

27,  800 

c  23,  610 

c 81,  570 

45,  700 

27,  990 
34,  420 
Ifi,  600 
c  32,  670 
23, 140 

26,  920 
34,  000 
96,  370 

27,  030 
29,  570 

170,  380 


732,  640 


8,390 

30,  280 

55,  497 

a  25,  000 

38,160 

161,  600 
21,096 
38,  820 
49,  595 
64,  080 


Total. 


$192,  841 

261,  041 

49,  317 

39,  566 

474,  617 

1 136,  000 
140,  418 


1,  283,  790 


82,  920 
45,  200 

73,  761 
100,070 

74,  960 

110,570 

42,  412 

45,  455 

h  22,  500 

269,  200 

33,  029 
64,  680 
60,  098 


96,  844 
81,973 

113,  133 
84,  334 

190,  085 

206, 102 
77,  083 
66,  949 

169,  400 


1,  082,  603 


c 211,  600 

264, 190 

e  179,  250 

c  100,  990 

371,  490 

230,  933 
358,  780 
177,  890 
c  241,  740 
146,  645 

228, 180 
224,  680 
566,  490 
197,110 
272,  410 

901,  062 


5,  022,  400 


139,  400 
303, 110 
.508,  302 
345,  000 
414,  050 

750,  650 
355,  000 
398, 120 
411,360 

554,  cr 


State. 


School. 


251 
49 
40 

476 

6136 
140 


1,284 


83 
45 
74 
100 
75 

111 

42 

45 

6  23 


1,016 


97 
83 

113 
84 

196 

206 
78 
07 

169 


6  212 

264 

6179 

6  461 

371 

231 
359 

178 

6  242 

147 

228 
225 
665 
197 
272 


Other 
purposes. 


5,022 


139 
303 
5G8 
6  346 
416 

751 
355 
398 
411 

55.': 


$370 

482 

84 

73 

910 

542 
271 


Connty. 


School. 


2,732 


157 
112 
193 
262 
167 

279 

108 

68 

75 

856 

84 
129 
151 


2,640 


146 
145 
199 
149 
337 

356 
137 
117 
289 


1,875 


6  863 

925 

697 

1,704 

1,805 

811 
1,260 
626 
869 
515 

802 
789 
1,393 
692 
957 


17,  388 


231 
557 
454 
6  290 
325 

379 
293 
388 
380 
441 


Other 
purposes. 


$2, 121 

2,761 

655 

417 

5,317 

3,109 
1,556 


15,  936 


843 

799 

1,038 

1,452 


1,601 
578 
684 
400 

4,593 

460 
695 
819 


14,  760 


194 
192 
266 
198 
462 

474 
182 
157 
372 


2,497 


6  1,  726 
1,849 
1,388 
3,396 
2,600 

1,617 
2,511 
1,245 
1,713 
1,036 

1,597 
1,573 
2,776 
1,379 
1,907 

6,360 


34,  662 


785 

1,893 

1,645 

6  1,  000 

1,105 

2,112 
996 
1,322 
1,122 
1,500 


Minor  civil  divisions 
less  than  counties, 
exclusiveof  school 
districts. 


School. 


Other 
purposes. 


$3,  241 


1,613 
1,604 


11,  071 


School 
district. 


$855 

3,306 

351 

90 

3,825 

847 
426 


9,700 


1,131 
800 

494 
807 

965 

1,167 

1,433 

789 

2,073 

2,388 

1,703 

1,684 

663 

568 

803 

1,167 

671 

152 

1,970 

7,216 

3,409 

641 

2,510 

1,242 

749 

1,026 

17,  779 


1,064 

666 

1,271 

336 

1,059 

753 

787 

286 

2,527 
2,268 

803 

369 

454 

514 

870 

1,075 

603 

10,  929 


6  2,  000 

1,349 

1,773 

3,450 

761 

2,165 
2,894 
1,678 
93 
1,608 

911 

488 

1,581 

2,303 

1,621 

16,  362 


40,  523 


19,  341 


4,271 


6  1,  200 
1,400 

6 1,  661 
2,  791 
1,306 

1,948 

1,051 

1,400 

676 


1,303 

613 

955 

1,928 

1,023 

1,693 


21,  631 


1,356 

634 

1,095 

2,697 

577 

1,060 

6  1,  000 

6  1,  000 

1,651 

2,645 

(i3,023 

1,887 

1,723 

1,232 

760 

909 

e  1,  382 

804 

856 

496 

a  The  total  valuation  is  given  as  reported,  but  the  division  iuto  real  and  personal  property  is  estimated. 

c  Valuation  of  1876. 

d  Including  the  taxes  of  Stanton  village,  which  is  situated  partly  in  each  of  the  townships  of  Day,  Douglas,  Sidney  and  Evergreen 

.  Including  the  taxes  of  Shendan  village,  which  is  situated  partly  in  each  of  the  townships  of  Evergreen  and  8^;. 


STATISTICS  OF  VALUATION  AND  TAXATION.  179 

Table  III.— VALUATION  AND  TAXATION  BY  MINOR  CIVIL  DIVISIONS— MICHIGAN— Continued. 


ASSESSED  VALUATION. 


Counties,  townships,  and  cities. 


MONTCALM — continued. 
Toumehips  and  cities — continued. 


Ferris 

Homo 

Maple  Valley . 

Montcalm 

Pierson  


Pine 

Eeynolds  . 
Kichland  . 
Sidney  — 
Winfibld . . 


Keal  estate.    ! 


Greenville  city  . 
Total 


MUSKEGON. 

Townships  and  cities. 

Blue  Lake ^. 

Casnovia 

Cedar  Creeli 

Dalton 

Eggleston 

Truitland 

Fruitport 

Holton  

Lalieside  (a) 

Laketou  

Montague 

Moorland 

Muskegon 

Norton 

Kavenna 

Wliitehall 

White  Kiver  

Muskegon  city 

Total 

NEWATHO. 

Towjiskips. 

Ashland 

Barton 

Beaver 

Big  Prairie 

Bridgeton 

Brooks  

Croton 

Dayton 

Denver 

Ensley 

Everett 

Grant 

Monroe 

Norwich 

Sherid.an 

Sherman 

Troy(a) 

Total 

OAKLAND. 

Townships  and  cities. 

Addison 

Avon 

Bloomflcld 

Brandon  

Commerce   

Fanuington 

Groveland 

Highland 

Holly 

Indt^peudence 

Lvon 

Milford 

Novi 

Oakland 

Orion 

a  Estimated. 

c  Valuation  of  1876, 


$376,  730 
503,  093 

a  451,  762 
338,  573 
354,  845 

235,  390 
249,  763 
254,  495 
429,  740 
280,  475 

955,  020 


Personal 
property. 


I 


8, 172, 276 


$23,  580 

72, 150 

a  240,  060 

42, 177 

55,  BIO 

24,  940 
69,  207 
12,950 

102,790 

25,  430 

333,  440 


1,  500,  851 


16, 140 
15,  208 
29,  242 
30, 186 
26,852  ; 

56,635  i 
90,650 
42,870  : 
261,065 
69,  915  : 


174,900 
39,229 
86, 125  , 
40,  650  1 

117, 190  i 

171,435 

39, 115 

875,918 

2, 183,  385 


125,  966 
91, 175 

159,235  i 
94,  833 
42,  375  i 

136,290 
83,  350 
109,  000  I 
138,220 
c  128,  250  ! 

139,276 
36,430 

211,110 
08,  550 
78,221 

107,337 
150,  000 


1,  959,  624 


559,400  I 
433,350  i 
431,450  i 
636,630  ; 
776,  670 

d 400,  000 
168,  950 
218,000 
201,  420 
IST3,  000 

:;:i;i,  iiiio 

347,  930 

371,  ;;(iii 

295,  265 
678,  4I1U 


2,043 
1,973 
■  3,039 
3,  540 
2,620 

7,000 
7,230 

13,  223 
41,  502 

14,  510 

54,  550 
2,  420 

44,  220 
8,080 

16,  500 

48,  845 

4,500 

456,  405 

732,  320 


17,  099 
4,729 
4,490 

15,  554 
9,020 

50,  000 
22,  400 

16,  000 

14,  495 
c  97,  330 

22,  350 
2,170 
5,620 

21,  230 

15,  982 

9,072 
4,  OOo 


120,  300 

105,230 

93,  870 

95,  750 
139,  660 

d  75,  000 
22,  050 
44,  250 
60,  550 

131,000 

54,  30U  j 
04,  ISid 
43,  991  I 
56,  000  j 

96,  930  I 


TotaL 


$400,  310 
575,  843 

a  691,  822 
380,  750 
410,  455 

260,  330 
318,  970 
267,  445 
532,  530 
305,  905 

1,  288,  460 


9,  673, 127 


18,183 
17,  241 

32,  281 

33,  726 
29,  472 

63,  635 
97,  880 
56,  093 
302,  627 
84,425 

229,  450 
41,619 

130,  345 
48,  730 

133,  690 

220,  280 

43,  675 

1,  332,  323 


2,  915,  705 


143,  065 
95,904  i 
•163,725 

110,387 
51,  395 

186,  290 
105,  750 
185,  000 
152,715 
c  225,  580 

101,  036 
38,  600 

216,  730 
89,  786 
94,  203 

lie,  409 
154,000 


2,  291, 165 


I 
685,  700 
537,  580 
52.5,  320 
632,  380 
910,  350 

475,000 
191,000 
262,2.50  I 
321,970  I 
1,004,000 

387,  3!W 
412,  y20 
415,381 
351,  265 
775,  330 


State. 


School. 


570 

a  092 

381 

410 

259 
319 
267 
633 
306 

a  1,288 


9,671 


56 
303 


229 
42 

130 
49 

134 

220 

44 

,332 


Other 
purposes. 


2,915 


164 

110 

51 

186 
106 
185 
153 
a  226 

162 
39 

217 
90 
94 

116 

154 


2,293 


680 
538 
525 
632 
916 

475 
191 
262 
322 
,004 

387 
413 
415 
351 


446 
441 
371 
230 

215 
215 
314 
446 

272 

a  1,500 


45 
289 
80 
87 
76 

163 
a  172 
145 
779 
187 

305 
107 
335 
124 
330 

565 

112 

3,420 


7,321 


County. 


Minor  civil  divisions 
less  than  connties, 
esclneiveof  school 
districts. 


SchooL 


260 
155 
375 
254 
103 

329 
203 
220 
272 
264 


200 
233 


259 
300 


4,208 


a  1,200 
2,841 
2,082 
1,099 
1,606 

2,  053 
1,005 
1,395 
1,0.36 
1,833 

2.  052 
2,  UT7 
2,  175 

j,m 

1,354 


Other 
purposes. 


$954 
1,514 
1,500 
1,262 
1,122 

729 

729 

1,066 

1,514 


a  6,  800 


141 
1,130 
324 
273 
334 

516 
a  688 

458 
2,337 

591 

1,714 
337 

1,056 
568 

1,043 

1,785 

354 

11,  095 


School. 


24,743 


1,056 

617 

1,487 

1,008 

410 

1,309 
806 
1,406 
1,082 
1,050 

1,189 
350 

1,541 
796 
924 

1,030 
1,200 


17,  361 


a  1, 003 

2,430 

2,  294 

940 

1,374 

2,  270 

800 

1,193 

1,400 

1,568 

1,755 

1,776 

1,800 

1,  5.-4 

1,158 

Other 
purposes. 


$1, 637 

4,030 

840 

769 

2,278 

595 

1,691 

2,003 

918 

734 


81 
841 
312 
250 
334 

350 
763 
811 
2,719 
715 

466 

1,218 

1,  436 

763 

762 

3,758 

1,125 

37,  000 


School 
district. 


$1,234 
4,640 
1,  600 
1,319 
2,423 

1,423 
2,749 
2,100 
2,570 
600 


46,  681 


450 

1,000 

1,331 

050 

441 

2,878 

1,444 

b  1,  303 

375 

891 

758 

631 

2,308 

1,157 

767 

049 

500 


17,  683 


200 
2,263 
990 
015 
380 

831 

202 

000 

1,513 

25U 

1,102 

2,100 

220 

314 

1,330 


382 
2,433 
484 
654 
342 

1,039 
1,369 
845 
2,406 
1,128 

4,  4-:7 

817 

885 
793 


4,980 

504 

21,  770 


TotaL 


46, 123 


1,085 
702 
2,  517 
1,010 
1,008 

2,000 
824 
543 
834 

2,592 

334 
400 


19,  269 


194 

1,897 

2,  422 

846 

716 

2,302 
1,009 
1, 1'Jl 
4,047 
1,178 

1,  457  i 

2,  881 
1,110 

462  I 

79:1 : 


$4,506 

11,  206 

5,073 

4,102 

6,463 

3,220 
5,703 
5,750 
5,981 
2,932 

27, 188 


130,  917 


667 
4,710 
1,232 
1,298 
1,115 

2,132 
3,080 
2,315 
8,644. 

2,  705 

7,141 
2,521 

3,  842 

2,  290. 

3,  133. 

11,  308 
2,  1391 
64, 017 


124,  795 


3,  008: 

2,  80ft 
3,347 
2,857 
1,093 

5,  787 

3,  201 
6  5,  691 

3,498 

4,  039' 

4,408 
1,932 
4,997 
3,077 
4,610 

2,388 
2,554 


60,  OlS 


3,  282 
9,  003 
8,013 

4,  133 

4,  !i92 

8,  .591 
3,  3:7 
4,641 

8,  fll8 

5,  833 

fi,  75;l 


4.4ilK 


b  Including  the-  taxes  of  Fremont  village,  whi':h  is  situated  p.artly  in  Dayton  towasliip  and  iiartly  in  SUerid-.m  township. 
d  Tlio  total  valuation  is  _<:iven  as  reported,  but  the  division  into  real  .and  ])pr..ioijd  propcity  is  estimated. 
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Comities,  toimsUpB,  and  cities. 


OAKLAND — continued. 

Tmimships  and  cities — continued. 

Oxford 

Pontiac 

Eose , 

Eoyal  Oak 

Southfluia 

Springfield 

Troy 

"Waterford 

"West  Bloomfleld 

"White  Lake 

Pontiac  city 

Total 

OCEAKA. 

Townships. 

Benona 

Clay  Banka 

Colfax 

Crystal 

Eliiridge 

Ferry 

Golden , 

Grant , 

Greenwood 

Hart 

Leavitt 

Newfield 

Otto    

Pentwater 

Shelby , 

Weare 

Total 

OGEMAW. 

Townships. 

Churchill 

Ciimiaing 

Edwarda 

Klackiug 

Ogem.iw 

Eichland 

Rose 

Total 

ONTONAGON. 

Townships. 

(.'arp  Lake 

Greenland 

Ontonagon  

Rockland 

Total 

OSCEOLA. 

Townships  and  cities. 

Burdell 

Cedar 

Evart 

Hartwick 

Herscy 


Highland 

LeEoy(;)) 

Lincoln 

Marion    

Middle  Branch. 


Orient 

Osceola 

Richmond  . 
Rose  Lake . 
Sherman... 


Sylvan., 


Total. 


ASSESSED  VALUATION. 


Seal  estate. 


$282,  280 

29*2,  615 

190,  000 

0  261,100 

a  321, 600 

219, 180 
409, 280 
278,  230 
274, 480 
186,  405 

1, 685,  908 


11,  083,  023 


128,  446 
87,  375 
76,  740 
59,  810 
90,465 

74,  566 
97,440 
78, 797 
43,  786 
190,  390 

i  71,  638 
62,  409 
31,535 
156,  005 
182,  360 

74,  483 


b  89,  000 

85,  000 

c  110,  000 

105,  625 

126,  661 

122,  937 
130, 755 


709,  978 


229,  675 
197, 145 
3f  9,  030 
214,  880 


1,  030, 730 


95,  330 
76, 107 

115,  365 
58,  806 

108,  640 

67,  970 

100,  000 

107,  295 

32,  806 

52,  657 

76,  670 
186,  130 
292,  980 

86,  655 

77,  720 

45,  575 


1, 


10,  760 


Personal 
property. 


$55, 190 

60, 220 

33,  620 

0  29,580 

0  53,770 

26,  540 
47,  550 
75,  220 
45,  400 
35, 167 

833,  210 


2, 495, 258 


6,250 
8,400 
1,380 
4,330 
2,755 

7,072 

15,  806 

3,871 

3,214 

26, 425 

6  7,271 

7,835 

1,890 

32,  415 

17, 507 

5,633 


150,  553 


b 4,  000 
5,000 

c4,  645 
6,568 
9,300 

2,950 
4,245 


2,000 
18,  800 
17,  715 
18,760 


57,  275 


16,310 
2,123 

28,  705 
2,  156 

11,  020 

4,030 

19,  000 

11,  217 

1,438 

2,721 

5,510 
35,  010 
48,  390 
14,  055 

5,955 

3,930 


TotaL 


$337, 470 

342, 835 

223,  620 

o 290,  680 

a  375,  370 

245,  720 
456,  830 
351, 450 
319,  880 
221,  572 

2,  519, 118 


13,  578,  281 


133,  696 
95,  775 
78, 120 
64, 140 
93,  220 

81,  638 
113,  245 

82,  668 
47,  000 

216,  815 

b  78,  909 
70,  244 
32,  925 
188,  420 
199, 867 

80, 116 


1,  656,  798 


693,000 
90,  000 
114,  645 
111,  183 
136,  961 

125,  887 
135,  000 


805,  676 


231,  675 
215,  945 
406,  745 
233,640 


1,  088,  005 


111,  640 
78,  290 

144,  070 
60,  962 

119,  660 

72,000 
119,  000 
118,  512 
34,  244 
55,  378 

82, 180 
221, 140 
341,  370 
100,  710 

83,  675 

49,  525 


1,  792,  350 


State. 


SchooL 


343 

224 
6291 
6  375 

240 
457 
351 
320 
222 


Other 
purposes. 


$1, 724 
1,809 
1,137 

6 1, 500 

6  2,  eoo 

1,278 
2,418 
1,850 
1,697 
1,109 

4,255 


13,  577 


134 
96 
78 
64 
93 


113 
83 
47 

217 

6  78 

70 

33 

188 

200 

80 


1,056 


6  93 
90 
115 
111 
136 

126 
135 


232 
220 
407 
234 


1,093 


112 
78 

144 
61 

120 

72 
119 
119 
34 
55 

82 
221 
341 
101 

84 

50 


1,703 


48,  202 


241 
6  389 
216 
180 
258 

226 
322 
229 
132 
600 

167 
196 
97 
524 
576 

222 


161 
161 
190 
199 

258 

237 
256 


1,462 


292 
284 
413 
292 


1,281 


200 
162 
286 
135 

247 

149 
239 
255 


170 
446 


198 
166 


103 


3,661 


County. 


School. 


Other 
purposes. 


$474 

1,647 

973 

6  1,  000 

6  2,  300 

1,093 
2,068 
1,682 
1,452 
949 

4,461 


41,333 


692 
6  760 
508 
423 
606 

531 
859 
537 
309 
1,429 

392 

457 

227 

1,242 

1,351 

521 


10,734 


850 

850 

1,000 

1,050 

1,360 

1,250 
1,350 


7,710 


2,282 
2,215 
3,222 
2,284 


10,003 


733 
594 
1,040 
496 
908 

646 
880 
937 
343 
420 

623 

1,640 

2,644 

726 

612 

399 


13,  450 


]tf  inor  civil  divisions 
leas  than  counties, 
exclusive  of  school 
districts. 


School. 


Other 
purposes. 


$1, 900 

650 

758 

6  650 

6  800 

525 
499 
724 
110 
370 

7,270 


27,126 


779 

61,200 

836 

150 

1,055 

902 
1,082 
784 
388 
962 

1,628 
426 
327 

3,130 
723 

1,674 


16,046 


2,143 
1,650 
1,357 
3,678 
1,756 

2,390 
1,500 


14, 474 


2,844 
2,080 
7,144 
3,628 


16, 696 


2,050 
76 

1,910 
630 
350 

819 
600 
602 
6S1 
727 

545 
3,310 
2,433 

454 
1,529 

737 


17,  362 


School 
district. 


$1, 588 

776 

618 

6  900 

6 1, 300 

1,146 

1,689 

1,398 

735 

730 

11,  681 


45, 131 


a  "Valuation  of  1876.  ,  i?  .■      ^    , 

_,,.,,.,,  0  Estimated. 

c  The  total  valuation  is  given  as  reported,  but  the  division  into  real  an,l  personal  property  is  estimated. 


1,369 
810 
147 
873 

1,668 

643 
629 

1,021 
795 

1,916 

406 
1,011 

327 
2,413 
1,238 

1,111 


16,  276 


990 

604 

2,356 

585 

303 
476 


5,977 


3,600 
3,600 
3,025 


10,125 


134 
2,113 

469 
1,160 

450 
1,600 
747 
633 
816 


3,149 

3,394 

520 

626 


18, 119 
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ASSESSED  VALUATION. 

TAXATION. 

Counties,  townships,  and  cities. 

Beal  estate. 

Personal 
property. 

Total. 

State. 

Connty. 

Minor  civil  divisions 
less  tlian  connties, 
exclasive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

SohooL 

Other 
purposes. 

School. 

Other 
purposes. 

OTBEGO. 

Totonship€, 

$131,  559 

121,010 

a  60,  000 

a  50,  000 

95,  687 

99,  095 
76,  704 

$700 

978 

a  8,  903 

a  1,  321 

625 

2,600 
29,  885 

$132,  259 

121,  988 

68,  903 

51,  321 

96,  212 

101,  695 
106,  589 

$132 

122 

69 

51 

96 

102 
107 

$233 

215 

121 

90 

169 

175 
187 

$664 
614 
347 
258 
484 

497 
638 

$2,007 

1,322 

1,033 

617 

966 

887 
1,801 

$596 
716 
621 
379 
276 

2,333 
1,397 

$3,  632 

2,989 

2,091 

Elmlra             .  .     . .              

1,395 

1,990 

3,994 

4,028 

Total 

633,  955 

44,912 

678,  867 

679 

1,190 

3,400 

8,633 

6,217 

20, 119 

OTTAWA, 

Tovmships  and  cities. 

154,  064 

94,965 

241,  855 

1,  800, 166 

277,  320 

96,  078 
291, 460 
338,  668 
123,  319 
372,  500 

84,830 
243,  950 
392,  885 
493,310 
404,  940 

409,  600 
219,  465 

12,  026 
7,028 
28,470 
23,  850 
38,  835 

4,610 
28,850 

37,  675 
15,  206 
46,  660 

5,070 
74,  856 

38,  885 
460,  660 

74,  790 

191,  435 
62, 160 

166,  080 
101,  993 
270,  325 
1,  824,  016 
316, 155 

100,  688 
320,  310 
376,  243 
138,  525 
419,  060 

89,  900 
318,  805 
431,  770 
953,  970 
479,  730 

600,  935 
281,  625 

166 
102 
270 
1,824 
316 

101 
320 
378 
139 
419 

90 
319 

432 
964 
480 

600 

282 

857 
291 
1,017 
312 
731 

215 
943 
909 
406 
i  1,  348 

177 

850 

998 

1,283 

1,203 

1,731 
956 

495 
360 
1,222 
637 
925 

304 
1,134 
1,093 

923 
61,000 

261 
1,023 
1,200 
1,542 
1,521 

2,345 
1,149 

—  •■  ■ 

1,216 
1,261 

981 
1,423 

758 

930 

3,529 

1,165 

1,185 

6 1,  600 

541 

2,680 

941 

432 

1,945 

9,064 
6,185 

980 
1,010 
1,256 

296 
1,679 

993 
2,880 

986 

1,562 

6  1,  500 

691 
2,917 
1,800 

819 
3,870 

11,  500 
4,218 

3,214 

8,014 

4,746 

4,392 

4,409 

2,643 

8,756 

4,529 

Olive 

4,216 

Polkton      .          .          .... 

6  5,  867 

1,660 

7,789 

5,371 

"Wriplit         

5,030 

9,019 

25,240 

11,  790 

TotJ»1 

6,039,165 

1, 150,  965 

7, 190, 130 

7,190 

13,727 

17,024 

34,&)6 

38,807 

111,  684 

FRB6QUB  XBLB. 

Tovmshipa. 

200,  000 

165,  382 

272,  608 

83,000 

49, 116 

169,  670 

5,000 
166 
1,365 
2,829 
5,563 

6,000 

206,  000 

166,  637 

273,  973 

85,  829 

54,  678 

175,  670 

205 

166 

274 

86 

55 

6176 

271 
248 
411 
129 
73 

6  250 

3,500 
2,482 
4,668 
1,284 
755 

6  2,500 

3,000 
2,703 
2,740 
1,888 
1,036 

6  2,  600 

3fll 
330 

7,356 

a^!^  „':::;:;";::;:::;;:;::: 

5,929 

Moltke 

8,083 

Poseu ..... 

i43 
131 

6  350 

3,530 

2,050 

6  6,  878 

Total . 

939,  775 

20,912 

960,687 

962 

1,382 

15, 179 

13,967 

1,334 

32,  824 

ROSCOMMON, 

Townshipa. 
Denton 

0  230,000 
428, 100 
271,  400 
252, 153 

a  7,  808 

26,  900 

6,000 

4,270 

237,  608 
455,  000 
276, 400 
256,423 

238 
455 
276 
260 

296 
413 
345 
319 

2,376 
4,600 
2,764 
2,564 

2,400 
8,000 
4,125 
1,577 

112 

463 

36 

5,422 

Hiecins  lb)   . 

8,831 

7,545 

4,710 

1, 181,  653 

43,  778 

1,225,431 

1,219 

1,373 

12,204 

11, 102 

610 

26,  508 

SAGINAW, 

TovmaUpa  and  cities, 
Albee 

149,  810 
309,  401 
438,  615 
256,  755 
169,  042 

302,  800 
036,  724 
458,  628 
155, 149 
693,  750 

9,225 
34,  300 
37,  498 
18,  935 
11,  608 

24,  080 
42,946 
16,  650 
24,  970 
82,  910 

159,  035 
343,  701 
476, 113 
275,  690 
180,  650 

326,  880 
679,  669 
476,  278 
180, 119 
776,  660 

159 
344 
476 
276 
181 

327 
680 
475 
180 

777 

207 
521 
764 
393 
415 

874 

1,091 

763 

175 
768 

363 
926 
1,338 
878 
727 

1,631 

1,910 

1,336 

306 

1,344 

1,771 
1,574 
567 
1,354 
1,970 

930 
2,453 
2,597 
1,«18 
5,004 

886 
1,471 

793 
1,216 
1,1U 

1,529 
3,374 
1,604 
607 
2,857 

3,386 

Birch  Hnn 

4,836 

3,938 

4,117 

Brant 

4,404 

5,191 

9,508 

CfUTollton 

6,775 

Chapin  .... 

2,886 

Cliefianing 

10,750 

a  The  total  valttation  is  given  as  reported,  but  the  division  into  real  and  personal  property  is  estimated. 


h  Estimated. 
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Mottville 

Nottawa 

Park 

Sheinian 

Sturgia 

White  Pigeon 


Total 


a  The  total  valnation  is  giv..n  as  reported,  but  the  division  into  real  and  personal  property  is  estimated 


h  Estimated. 
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ASSESSED  VALUATION. 

TAXATION. 

<3ouiitie8,  townahipa,  and  cities. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  ciril  divisions 
less  than  counties, 
exclusiveof  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

SchooL 

Other 
purposes. 

SANILAC. 

Tovmskips. 

$34,206 
50,862 

119, 314 
74,  635 
51,  644 

128,  780 
98,  540 
41,  775 
30,  584 
39,  280 

a  90, 000 

118,  030 

47,  930 

35,  555 

492,  615 

90,000 

129,  930 
151,  320 
100,  000 

35,  605 

180,  000 

b  150,  000 

108,  948 

60,  670 

315, 110 

$1, 966 
5,708 

21,  086 
5,060 
1,855 

55,  591 

17,  617 

2,443 

1,490 

2,280 

o2,975 

16,  305 
5,475 
1,235 

113,950 

10,  000 
15,  610 

17,  580 
10,  000 

1,415 

22,  620 
b  15,  000 

17,710 

2,870 

34,  007 

$36, 172 
56,  570 

140,  400 
79,  695 
53,  499 

184,  371 

116, 157 

44,  218 

32,  074 

41,  560 

92,  975 

135,  235 

53,  405 

36,  790 
606,  565 

100,  000 
145,  540 
168,  900 
110,  000 

37,  020 

202,  620 

b  165,  000 

126,  658 

63,  540 

349, 117 

$36 
57 

140 
80 
53 

184 

116 

44 

32 

42 

93 
135 
53 
37 
607 

100 
146 
169 
110 
37 

203 

6165 

127 

64 

349 

$61 

95 

207 

134 

90 

311 
106 

75 
58 
70 

157 

228 

90 

62 

1,023 

166 
245 
284 
200 
62 

341 
300 
213 
6125 
588 

$253 
396 
986 
558 
374 

1,291 
813 
310 
243 
291 

651 
947 
374 
258 
4,246 

691 

1,019 

1,182 

800 

259 

1,418 

1,200 

887 

552 

2,444 

$557 

647 

373 

1,147 

1,175 

548 
2,323 

554 
1,203 

822 

201 
1,772 

895 
1,250 
1,184 

1,794 
605 

1,909 
900 
800 

2,814 
1,500 
1,368 
1,792 
1,196 

$436 
450 
864 
606 

$1,343 

1,645 

2,570 

2,525 

■Custer             

1,692 

1,522 
914 
769 
515 
319 

1,026 
520 
546 
542 

2,687 

585 
2,041 
2,111 
1,600 

665 

261 
2,000 

950 
1,336 
1,229 

3,856 

Elk 

4,362 

1,752 

2,051 

1,644 

2,128 

3,602 

1,938 

2,149 

9,748 

Manle  Vallev 

3,336 

4,056 

5,715 

Minden  (6^ 

3,610 

1,823 

5,037 

5,  les 

3,645 

3,869 

"Worth 

5,806 

2,  776,  233 

401,  848 

3, 178,  081 

3,179 

5,380 

22,443 

29,  389 

24,494 

84,885 

SCHOOLCRAFT. 

Toionahips. 

248,254 
341,  323 
250,  000 

9,200 

7,300 

10,  000 

257,  454 
948,  623 
260,  000 

257 
349 
260 

386 
582 
493 

1,770 
2,185 
1,  835 

1,523 
1,811 
1,722 

726 
324 
600 

4,662 

5,  251 

4,910 

Total 

839,  577 

26,  500 

866,  077 

866 

1,461 

5,790 

5,056 

1,650 

14,  823 

SHIAWASSEE. 

Townships  and  cities. 

573,  455 
6  500,000 
0  520,000 

280,  000 
a  150,  000 

446,  760 
109,  345 
120,  670 
128,  920 
169,  290 

286,  425 

6  400,000 

b  600,  000 

345,  570 

497,  685 

333,  300 
591,075 
471,  510 

76,  560 
b  50,  000 
o  52,  527 

38,  960 
a  16,  380 

63,  925 
10,  485 
12,  829 
14,  585 
19,  270 

28,  810 
6  40,  000 
b  60,  000 
268,  000 
174,  315 

41,319 

328,  702 

82,  270 

650,  015 
b  550,  000 
572,  527 
318,  960 
166,  380 

510,  685 
119,  830 
133,  499 
143,  505 
188,  560 

315,235 

b  440,  000 

b  660,  000 

613,  570 

672,  000 

374,  679 
919,  777 
553,  780 

650 
6  530 
573 
319 
166 

511 

120 
133 
144 
189 

315 

6  440 

6  660 

614 

672 

375 
920 
554 

832 

1,279 

1,299 

826 

490 

697 
741 
785 
844 
1,080 

508 

6 1,  000 

1,322 

791 

1,322 

702 

6 1,  500 

1,080 

814 

1,251 

1,271 

809 

480 

682 
725 
768 
820 
1,057 

497 

5  811 

1,294 

774 

1,294 

688 

61,477 

1,058 

998 
492 
1,158 
644 
671 

967 
1,502 
1,197 
2,939 

422 

861 
611 

1,972 
654 

1,483 

275 
7,039 
2,099 

854 

659 

1,458 

1,909 

724 

1,237 

922 

1,931 

1,800 

954 

974 
1,630 
1,470 
1,098 
1,862 

239 
8,082 
4,510 

4,148 

4,231 

5,759 

4,507 

Faiifield 

2,631 

4,094 

4,010 

4,814 

6,653 

3,702 

Huah 

3,155 

4,492 

6,718 

Venice -  ,.          

3,931 

6,633 

"Woodhnll 

2,  279 

19,  018 

9,901 

Total 

6,  524,  065 

1,  378,  937 

7,  903,  002 

7,905 

17,  098 

16,  576 

26,584 

32,  313 

100,  476 

TUSCOLA. 

80,  960 

90,  371 

90,  015 

0  85,000 

326,  450 

133,  490 
60,  312 
45,  000 
100,  000 
104,  320 

318,  319 
70,  640 
131,400 
142,  275 
4i;,  970 

9,540 

13,  898 
118,  605 

o  10,  000 
32,  340 

14,540 
9,893 
5,000 

15,  000 

14,  400 

39,  917 

8,183 

31,  230 

23,410 

4,233 

90,  50O 

.    104,269 

208,  620 

95,  000 

358,  790 

148,  030 
70,  205 
50,  000 
115,  000 
118,  720 

358,  236 
7S.  7;s 
162,  C30 
165,  085 
47,  203 

91 

1              104 

208 

95 
359 

148 
70 
50 
115 
118 

358 

78 

1              162 

105 

1                 47 

296 

990 

1,171 

1,108 

842 

238 

1,753 

763 

600 

1,200 

1,291 

.STO 

1,450 
1,641 

670 
1,400 

452 

695 

600 

500 

1,700 

1,802 

815 
695 

4,  220 
213 

1,500 

1,499 
971 

1,008 
885 
989 

1,406 

1,568 

490 

550 

1,061 

845 
1,153 
2,849 
1,  296 

9.')7 

J,  326 

350 

4,  2.37 

331 

251 

1,163 

523 
228 
20» 
350 
385 

260 

3,  325 

Columbia 

3,47:! 

3,  201 

4,525 

Elkland    .     .           

3,229 

Elliufrton  (b\ 

1,840 

3,  915 

4,657 

3,148 

Gilford 

255 

85r>  ' 

3,036 

iDdifm  Fields 

528    

1,768 

],876 

313 

9,533 

560 
153 

] 

4, 110 

Kingston  

1 

3,170 

a  The  total  valuation  is  given  as  reported,  but  the  division  into  real  and  personal  property  is  estimated. 


b  Estimated. 
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ASSESSED  VALUATION. 


Counties,  townships,  and  ciiies. 


TTJBCOLA — continued. 

Tovmships — continued, 

Koylton 

MiiUngton 

Novesta 

Tuscola 

Vassar 

Watertown 

Wells 

Wisner 

Total 

VAN  BUHEN. 

Tovmshi^s. 

Almena 

Antwerp  

Arlington 

Bangor 

Bloomingdale 

Columbia 

Covert 

Decatur 

Geneva 

Hamilton 

Hartford 

Keeler 

Lawrence 

Paw  Paw 

Pine  Grove 

Porter 

South  Haven 

Waverly 

Total 

WASHTENAW. 

Tovmships  and  cities. 

Ann  Arbor  (a) 

Augusta 

Bridgewater 

Dexter 

JYecdom 

Lima , 

Lodi 

Lyndon  

iianchester 

Northfield 

Pittsfleld 

Salem 

Saline 

Soio 

Sharon 

Superior  (a) 

Sylvan 

Webster 

York 

Tpailanti 

Ann  Arbor  city 

Tpailanti  city 

Total 

WAYNE. 

Townships  wnd  cities. 

Brownstown ^ 

Canton 

I>earbom 

Ecorso 

Greenfield .  - 

Grosaepoint 

Hamtramck 

Huron 

Livonia 

Monguagon  (a) 

Nankin  (a) 

Plymouth 

Bedford 

Komulus 

Spnngwelld 


KeaJ  estate. 


$40, 526 
106,  673 

37,  525 
468,  978 
140,  310 

93,001 

38,  942 
21,  023 


2,  768,  399 


296,  980 
424,  895 
393,  910 
605,  330 
428,  375 

265,  380 
165,  730 
415,  623 
220,  010 
378,  760 

450,  500 
602,  672 
461,  200 
600,  950 
274,  670 

317,  650 

393,  660 

a  350,  000 


7,  036,  095 


350,  000 
197,  260 
338, 560 
243, 100 
0  325,000 

323,660 
346,  480 
167,  650 
463,  070 
270, 100 

445,  546 
316, 150 
440,  270 
478,  296 
303,  530 

300,  000 
319,  460 
346,  710 
383,  050 
1, 169,  410 

1, 140,  288 
695,  800 


9,  363,  379 


a  360,  000 

1,  000,  000 

670,  000 

340,  450 

501,  240 

1,  391,  681 

1,  911,  346 

142,  066 

888, 434 

300,  000 


1, 400,  000 

■  1,  622,  430 

304,  995 

400,  466 

o  2,  500,  000 


Personal 
property. 


$3,985 
14,  737 
2,377 
72,284 
38,  020 

11,  243 

2,056 

905 


496,  396 


27,  055 
40,  200 
42,  260 

160,  000 
a  66,  000 

28,  620 
36,  630 

107, 681 
22,  710 
35,460 

76,  200 
100,  428 

69,  900 
143,  826 

40,  020 

39,  750 

73, 135 

a  50,  000 


1, 138,  864 


66,  000 
31, 170 
37,  570 
39,  050 
a  40,000 

48,  280 
63,  835 
24,  520 
06,240 
31,  300 

53,  746 
52,  705 

58,  810 
120,  425 

56, 100 

30,  000 
87,  730 

59,  090 
48,  640 

161,  070 

309,  599 
234,  375 


1,  748,  255 


a20,  000 

100,  000 

34,  000 

18,  000 

29,640 

19, 100 
285,  975 

14,  305 
147,  630 
115,  000 

100,  000 

150,  000 

32,  270 

28,  855 

a  800,  000 


Total. 


$44,510 
121, 410 

39,  902 
541,  262 
178,  930 

104,  244 

40,  998 
21,  928 


3,  264,  796 


324,  035 

465,  095 
436, 170 
756,  330 
483,  375 

294,  000 
192,  360 
523,  304 
242,  720 
414,  210 

526,  700 
703,  000 
531, 100 
744,  775 
314,  690 

357,  400 

466,  695 
I  400,  000 


8, 174,  959 


415,  000 
228,  430 
376, 120 
282, 150 
a  366,  000 

371,  940 
410,  315 
193, 170 
569,  310 
301,  400 

499,  292 
368,  855 
499,  080 
598,  720 
368,  630 

330,  000 
407, 190 
405,  800 
431,  690 
1,  320,  480 

1,  449,  887 
930, 175 


11, 101,  634 


a  370,  000 

1, 100,  000 

704,  000 

358,  450 

630,  880 

1,  410,  781 
2, 197,  321 

156,  430 
1,  036,  064 

415,  000 

1,  500,  000 

1,  772,  430 

.337,  265 

429,  321 

a  3,  300,  000 


State. 


School. 


$44 
121 
39 
541 
178 

104 
■40 
22 


3,257 


a  324 
465 
436 
755 

a  483 

294 
192 
623 
242 
414 

526 

,  703 

531 

744 
314 

357 
a  467 
a  400 


8,170 


415 
228 
376 
282 
a  365 

372 
410 
192 
659 
301 

499 
369 
499 
.598 
359 

330 
407 
406 
432 
1,320 

1,450 


11,099 


a  370 

1,100 

704 

368 

531 

1,411 
2,197 

166 
1,036 

416 

1,500 

1,772 

337 

429 

a  3,  300 


Other 
purposes. 


$160 
394 
130 
579 
581 

355 
133 
71 


a  900 
1,732 
1,349 
1,456 
1,349 


705 
1,686 

720 
1,233 

1,609 
1,533 
1,594 
2,943 
981 

1,364 
a  1,  300 

1,042 


24,462 


2,500 
1,203 
1,938 
1,505 
1,847 

2,003 
2,  428 
1,132 
2,917 
1,830 

2,860 
2,243 
2,  980 
3,536 
1.945 

1,800 
2, 133 
2,196 
2,152 
2,616 

7,364 
5,320 


1,460 
2,084 
2,195 
1,661 
3,283 

2,462 
4,461 
967 
1,801 
1,000 

2,188 
3,732 
2,184 
1,063 
4,925 


County. 


School. 


Other 
purposes. 


1,320 

434 

1,939 

1,946 

1,178 
447 
238 


0  800 
1,658 
1,291 
1,394 
1,291 

924 
675 

1,614 
690 

1,287 

1,541 
1,467 
1,526 
2,817 
939 

1,306 

1 1,  260 

998 


23,  478 


2,800 
1,341 
2,160 
1,676 
2,058 

2,232 
2,705 
1,262 
3,250 
2,039 

3,188 
2,499 
3,320 
3,941 
2,167 

2,100 
2,617 
2,447 
2,485 
2,803 

9,972 
5,927 


a  Estimated 


64,889 


1,181 
2,223 
1,776 
1,263 
3,176 

1,984 
3,609 
1,066 
1,969 
80O 

1,771 
3,019 
2,387 
1,114 
3,984 


Minor  civil  divisions 
less  than  counaes, 
exclusive  of  school 
districts. 


SohooL 


Other 
purposes. 


$424 
1,054 
1,816 
2,224 
4,052 

608 
651 
437 


29,  523 


0  750 
1,947 
1,312 
2,262 
1,095 

600 
512 
2,375 
680 
544 

1,318 
227 
1,830 
9,207 
1,228 

317 

I  2,  977 

1,177 


30,  358 


1,600 

1,736 

506 

136 

936 

719 
1,016 

602 
2,366 

496 


450 

2,237 

484 

626 

1,037 

21,  537 
12,  900 


55,838 


School 
district. 


$964 
1,627 
1,020 
1,045 
2,703 

822 
467 
505 


27,280 


o  1,  251) 

3,122 

1,054 

2,425 

854 

1,478 

1,225 

3,342 

775 

871 

2,212 
976 
2,130 
8,235 
1,728 

943 

a  2,  050 

920 


1,800 
1,253 
1,280 
1,054 
777 

1,181 
1,629 
540 
4,807 
1,183 


1,572 

1,277 

460 

1,472 

1,989 

3,573 

2,091 

3,735 

440 

780 

800 
3,961 

984 
1,631 
1,923 

14,  512 
10,  899 


61,  051 


01,500 

o3,000 

2,229 

776 

182 

1,581 

4,004 

3,320 

810 

1,479 

2,135 

1,271 

1,039 

1,177 

1,649 

690 

730 

251 

1,350 

2,300 

6,051 

1.100 

2,876 

3,883 

847 

1,695 

767 

920 

a  6, 600 

04,000 

Total. 


$2, 129 
4,516 
3,439 
6,928 
9,460 

2,965 
1,738 
1, 278 


92,173 


4,024 
8,924 
5j442 
8,292 
5,072 

4,262 
3,30» 
9,540 
3,107 
4,349 

7,206 
4,906 
7,611 
23,946 
5,190 

4,287 

o8,054 

4,637 


9,015 
5,761 
6,260 
4,653 
5,983 

6,507 
8,188 
3,728 
13, 899 
5,849 

9,396 
7,043 
12,361 
13,901 
5,691 

5,480 
11, 255 
6,517 


54,836 
35,976 


249,225 


7,511 
8,412 
6,438 
10, 506 
9,279 

9,253 
12,483 
4,718 
5,787 
5,865 

12,610 
15,282 
7,450 
4,203 
22,70» 
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Coimties,  townships,  and  cities. 


WAYNE — continued. 

Townships  and  cities — continued 

Smnpter 

Taylor 

VanBuren .,. .. 

Detroit  city 

Wyandotte  city 

Total 

WEXFOED. 

Townships  and  cities. 

Antioch 

Boone  

CedarCreek 

Cherry  Grove 

Clam  Lake 

Cleon^, 

ColfaS 

Concord  (a) 

Greenwood 

HanoTer 

Haring 

Heoderson 

Liberty 

Sebna 

Springville 

Wexford 

Cadillac  city 

Total 


ASSESSED  VALDATIOK. 


Beal  estate. 


$114, 620 

77, 946 

226, 180 

63,  981,  315 

677,  350 


78,  800,  518 


38,400 
41,  780 
89,  645 
89,  875 
72, 140 

44,  768 
66,  065 
75,  000 

61,  378 
43,  213 

137,  235 
84,190 
68, 475 
52,  860 
81, 179 

62,  600 
157,  840 


1,  266,  543 


Personal 
property. 


$9,  320 

8,365 

35,  070 

19,  216,  725 

242,  072 


21, 406,  387 


7,465 
13,  550 
5,095 
4,060 
3,375 

3,565 
2,585 
6,000 
2,210 
5,576 

11, 495 
6,455 
2,086 
2,290 

21,  505 

7,710 
94,  255 


Total. 


$121,  940 

86,  311 

261,  250 

83, 198,  040 

919,  422 


100,  206,  905 


45,  865 
55,  3S0 
94,  640 
93,  985 
75,  515 

48,  333 
68,600 
81,  GOO 
63,  588 
48,  789 

148,  730 
90,  645 
70,  661 
55, 150 

102,  684 

70,  310 
252,  095 


1, 466,  770 


State. 


School. 


$124 

86 

261 

83,198 

919 


100,  204 


81 
64 
49 

149 
91 
71 
55 

103 

70 
252 


Other 
purposes. 


728 

2,039 

144,  619 

1,060 


184,  610 


783 

134 

97 

107 


300 

130 

94 

69 

172 
122 
97 
91 
122 

94 
261 


County. 


SchooL 


Other 
purposes. 


$955 

589 

2,314 

165,  644 

2,876 


203,  700 


656 
477 
524 

335 
a  368 
a  400 

462 


841 
699 
475 
446 
699 

462 
1,279 


8,964 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


SchooL 


Other 
purposes. 


$690 

1,286 

1,228 

718,  428 


758, 219 


484 
a  400 
1,399 
1,042 
1,408 

264 

2o0 

600 

1,020 


1,194 

1,189 

673 

378 

1,039 

534 
1,677 


13,849 


School 
district. 


$1, 322 

2,048 

2,770 

105,  802 

3,577 


143, 162 


O300 

851 

1,062 

1,118 

314 
1,035 
400 
198 
322 

1,229 
556 
655 
815 

a  600 

724 
0  3,548 


13,  913 


Total 


$3,  909 

4,  737 

8,612 

1,  217,  691 

12,  350 


1,  389,  895 


1,205 
1,921 
3, 135 
2,772 
3,233 

1,029 
2,022 
1,611 
1,838 
1,176 

3,685 
2,557 
1,771 
1,  785 
2,463 

1,884. 
7,017 


41, 004 


a  Estimated. 


WISCONSIN. 

Note. — The  valuation  and  taxation  are  for  1879.  The  rate  of  state  tax  for  "other  purposes"  is  lyBfS^  mills  on  the  dollar.  Town  taxes, 
estimated  for  the  state  at  f  1,750,000,  are  omitted.  For  explanation,  see  foot-note,  page  25.  Cities  and  villages  are  indented  under  counties. 
Some  cities  and  villages  have  included  their  state  and  county  taxes  with  their  local  taxes,  thus  making  a  small  amount  of  duplication. 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  cities,  and  villages. 

Seal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School 

Other 
purposes. 

School 

Other 
purposes. 

The  State 

$344,  788,  721 

$94, 183, 030 

$438,  971,  751 

$457, 453 

$273,  957 

$1,  722,  033 

$456,760  I.*!   752  350 

$1, 175, 772 

a$5,  838,  325 

1,  691,  848 

1,  360,  955 

851,  703 

695,  096 

4,  847,  976 
i70,  900 
572,  695 

1,  207, 112 
327,  469 

2,  213,  624 
156,  2S4 
137,  001 

449,  595 

4,  944,  752 
268,  376 

5,  015,  877 
692,  000 

2,  834,  428 

345,  817 
62,  799 

205,  284 

13,  506 

1,  395,  346 

95,122 

85,  512 

396,  601 

62,  585 

899,  500 
150,  OOO 
117,  033 

56,  908 

817,  058 
161,  963 

438,  344 
284,  000 

338,449 

2,  037,  665 

1,  423,  754 

1,  056,  987 

708,  602 

6,  243,  322 
466, 112 
668,  207 

1,  603,  713 
390,  054 

3,113,214 
306  294 

2,116 
1,479 
1,098 
736 
6,484 

985 

1,800 

615 

116 

5,802 

6,891 
16, 125 
13,640 

6,450 
90,629 

7,358 
3,700 

12, 191 
2,325 

22,700 

Ashland 

13  104 

Barron...  .-, 

.>7  544 

Bayfield 

9  627 

Brown 

18,  430 
2,  500 
4,930 
8,000 

69,126 

2,257 

25,  327 

31,895 

9,647 

9,635 
5,102 
4,533 

Depere  ... 

Fort  Howard 

1 

3,000 

3,788 
1,988 

Bnffitlo 

3,233 

4,000           11,582 
■ 

14,  370 

46,  608 

Alma 

Total  of  cities,  etc.,  under],000 
Burnett 

254,  034 

506,  503  ' 

5,702,710 
430,339  ^ 

:>  454  2^1 

..1 

1,800 

530 
5,985 

874          11,068 
2,  381           13,  655 

2,642 
1,617 

15,  114 
og  540 

Calumet 

1,314 
1,314 

8  000 

1,588 
1,568 

16, 157 
16, 157 

Chilton 

Chippewa  . 

5,664 

2, 165           63,  924 

21,  916 

117,  826- 

Ch^pewa  Falls 

976,000 
3, 172,  877 

8,000 

Clark 

3,295 

2,230 

30,080 

.         .   .. 
26, 996 

67,  601 

a  See  foot-Dote  "a"  to  summary,  page  : 


186  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

Tablk  III.— valuation  and  TAXATION  BY  MINOE  CIVIL  DIVISIONS— WISCONSIN— Continued. 


Counties,  cities,  and  villages. 


'Columbia 

Columbus 

Portage 

Total  of  cities,  etc.,  underl.OOO. 


'Crawford 

Prairie  du  Chien. 


■Dane 

Madison 

Stoughton 

Total  of  cities,  etc.,  under  1,000. 

JDodge 

Beaver  Dam 

"Waupun 

Total  of  cities,  etc.,  under  1,000. 

Door 


Douglas  , 


Dunn  . 


.Eau  Claire 

Augusta 

Eau  Claire 

Total  of  cities,  etc.,  under  1,000. 


JFond  du  Lac 

JBrandon 

Pond  du  Lac . 
Kipon , 


ASSESSED  VALUATION. 


Eeal  estate. 


'Grant 

Boscobel 

Lancaster 

Platteville 

Total  of  cities,  etc.,  under  1,000 

■Green  

Brodhead 

Monroe 


"Green  Late 

Berlin 

Totalof cities,  etc.,  underl.OOO 


Iowa , 

Dodgeville 

Mineral  Point  . 


Jackson  

Black  Elver  Falls - 


- Jeiferson    

Fort  Atkinson 

Jefferson 

Watertown 

Total  of  cities,  etc.,  under  1,000. 


■  Juneau 

Necedab 

IS^ew  Lisbon 

Mauston 

Total  of  cities,  etc.,underl,000 


;  Kcnosba 

Kenosba 

Totalof  cities,  etc.,  under  1,000 

Kewaunee , 

Total  of  cities,  etc.,  under  1,000 


La  Crosse 

La  Crosse. . . 

La  Fayette  . . . 
Darlington  . 
ShuUsburg  . 


Lincoln  . 


M.initowoc  - . . 
Manitowoc  . 
Two  Ilivers. 


Marjitbon.. 
Wausau  . 


Marinette 


$8, 887,  914 
507, 110 
763,  387 
161,  061 

2, 167,  867 
293,  250 

17, 165,  671 

3,  101.  035 

225,  480 
81,  077 

16,  795,  254 

427,  745 

440,  960 

79,  210 

1,081,249 

624, 120 

2,  757,  817 

4,  063,  827 
182,  662 

2,  468,  605 
150,  000 

14,  369,  639 

44,  990 

2,  628,  274 

859,  635 

8,  881, 114 
104, 162 

226,  763 
414,  860 

5,000 

7,  282,  259 

233,  575 

1, 198,  490 

4,  304,  056 
481,  360 
690,  215 

5,  502,  299 
230,  626 
441,615 

1,  784,  849 
170,  320 

9,  644,  495 

363,  375 
399,  550 

1,  237,  335 

364,  697 

2,  213,  844 
116,000 
131,  626 
155,  605 
150,  200 

5,  230,  587 

789,  894 

Oil30 

1,  907,  877 
206,  202 

5,  489,  539 

2,  321,  221 

7,  616,  473 
268,  000 
77,  610 

1,  575,  672 

9, 152,  095 

1,  06.5,  630 
256,  815 

2,  690,  255 
537,  270 

2,  623,  326 

1,  345,  796 


Personal 
property. 


$2, 172, 369 
323,  568 
397,  580 


732,  480 
150,  260 

5, 193,  470 

1,  469, 199 
218,  365 

51,  702 

3,  408,  666 
229,  202 

239,  230 
26, 103 

240,  969 
16,  257 

1, 155,  667 

999,  655 

118, 119 

a  1,  073, 181 

40,  000 

3,  848,  564 
146,  340 
788,  901 
858,  972 

2,  793,  736 
219, 190 
119,  368 
153,  014 

1,600 

2,  422,  065 
170,  274 
523,  240 

1,  028, 140 
177, 186 
156,  086 

1,  373,  820 

64,  578 
165,  110 

630,  308 
150,  000 

2,  566,  883 
224,  221 
145,  620 
313,  995 
194,  678 

764,843 
142,  331 
68,  202 
69, 122 
70,  062 

1,  652,  493 

453,  369 

765 

626,  041 
54,  619 

1,  764,  418 
804,  465 

1,  626,  981 
156,  000 

35,  960 

31,  404 

2,  068,  927 
485, 124 

81,654 

690,  292 
310, 172 

559,  556 

400,  530 


Marquette 

a  Tbe  apparent  discrepancy  between  tbe  valuation  of  tb'p 
-property  at  a  higber  rate  tban  tbe  county  assessor 
&  No  tax  levied. 


Total. 


$11,  060,  283 

832,  678 

1, 160,  967 

249,  730 

2,  900,  347 
443,  510 

22,  369, 141 

4,  560,  234 
443,  845 
132,  779 

20,  203,  920 
656,  947 
680, 190 
106,  313 

1,  322,  218 

640,  377 

3,  913,  484 

5,  063,  482 
300,  781 

3,641,686 

190,  000 

18,  218, 193 

191,  330 
3,  417, 175 
1,  218,  607 

11,  674,  850 
323,  352 
346, 131 
667,  880 

6,500 

9,  704,  324 

403,  849 

1,  721,  730 

6,  332, 196 
658,  635 
846,  301 

6,  876, 119 
285,  203 
606,  725 

2, 415, 167 
332,  320 

12,  111,  378 
587,  696 
645, 170 

1,  651,  330 
549,  375 

2,  978,  687 
258,  931 
199,  827 
224,  727 
220,  262 

6,  883,  080 

1,  243,  263 

6,886 

2,  433,  918 
260,  821 

7,  243,  957 

3,  125,  686 

9,  242,  454 
424,  000 
113,  570 

1,  607,  076 

11,  211,  022 

1,  650,  754 

337,  469 

3,  286,  547 
847,  442 

3, 162,  892 

1,  746,  326 
county  of  Eau 


State. 


School. 


Other 
purposes. 


$11, 486 


3,012 


23,  230 


20, 982 


1,373 

665 

4,064 

5,258 


County. 


School. 


$4,287 


4,413 


7,101 


18,  920 


12, 124 


10,  078 


7,141 


1,330 

150 

2,278 

2,415 


Other 
purposes. 


$31,  361 


22, 463 


60,  236 


5,912 


3,146 


2,053 


12,  298 

5,742 

25,  422 

24,  086 


Minor  civil  divisions 
less  tban  connties, 
exohisive  of  school 
districts. 


School. 


School 
district. 


Other 
purposes. 


$9,248 

3,000 

5,600 

748 

3,336 
3,336 

20,  632 

17,  000 

2,900 

732 

9,570 
6.000 
3,570 


57,  566 


34,  475 


26,  850 


$27,  625 

1,713 

23,  570 

2,  342 

7,179 

7,179 

« 

61,  571 

67,  812 

2,643 

1, 116 

18,  711 

14,915 

3,096 

700 


17,  745 


25,  639 


20,  603 
5,136 


5,271 


12,  664   5,  500 
5,600 


4,  617    54,  633 


2,508 


12,  578 


7,149 


2,528 
7,623 


9,772 


1,665 
11,643 


3,413 


3,  305 

1.  876 


1,  980    20,  284 


5,  019    44,  304 


2,156 


3,750 


2,533 
3,312 


3,321 


1,569 
12,  502 


1,594 


716 

2,  03.) 


13,954 


19,  389 


10,  998 
27,  850 


20,610 


26, 317 
47, 030 


5,000 
5,665 


$31, 323 


10, 505 
51,440 


34,107 


38,  566 

1,215 

37,  091 

250 

98,  040 

1,760 

80,  633 

15,  657 

17,  804 
6,062 
3,990 
7,752 


8,954 


7,754 
1,200 

3,511 

1,968 
1,543 


7,699 
7,699 


1,710 
1,710 

25,  950 
25,  950 


16,  235 


20,  839 
9,915 


16,  828 
13,  790 
3,038 

6,000 
6,000 


10,  880 
2,  900 
7,980 

33,  002 

23,  417 

9,645 

17,  290 
1,740 

16,  550 

1,192 
1,192 

32,  601 
1,972 
4,760 

20,  474 
6,395 

10,  726 
7,530 

(6) 
3,196 

(b) 

18,  925 
18,  863 

62 

2,149 
2,149 

52,  324 
52,  324 

1,068 
500 
568 


17,  089 

1,500 

31,  326 

17,  682 


27, 570 


46, 777 


25,  810 


12,  661 


28,  668 

23,  210 

5,458 

7,960 
7,960 


23,  792 


17, 140 
30,  763 


14,  910 


12,  771 


9,281 
14, 042 
30, 131 


9,731 
19, 720 


19,  629 


12, 889 
i,  990 


Total. 


$115, 330 


50,908 
215, 629 


136,  637 


8,057 


105, 642 


235, 036 


117, 092 


82,041 


71,467 


112,473 


43, 104 
134,219 


48,350 


29, 199 


131, 001 
64,  902 


39, 272 
136, 391 


54,831 


37, 749 
20, 822 


aire  .and  tlie  rit\  of  tlii>  same  uamu  arises  from  tbe  fact  that  the  city  assessors  assess 
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Table  in.— VALUATION  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— WISCONSIN— Continued. 


Counties,  cities,  and  villages. 


Milwaukee  ... 
Milwaukee  . 


Monroe . . . 
Sparta  . 
Tomali. 


ASSESSED  VALUATION. 


Keal  estate. 


Oconto... 
Ooonto. 


Outagamie 

Appleton 

Totalof  cities,  etc.,  under  1,000. 


Ozaukee . 
Pepin — 


Pierce  

Totalof  cities,  etc.,  under  1,000 

Polk 


Portage 

Stevens  Point  . 


Price  . 


Kacine... 
Kacine. 


Bichland 

Eichland  Center . 


Eock 

Beloit 

Evansville  . 
Janesvtlle  . 


Saint  Croix 

Hudson 

Uew  Richmond 

Total  of  cities,  etc.,  under  1,000 


Sauk      

Baraboo ■ 

Reedsburg 

Totalof  cities,  etc.,  under  1,000 


Shawano  

Total  of  cities,  etc.,  underl,O0O. 


Sheboygan 

Plymouth 

Sheboygan 

Sheboygan  Falls . 

Taylor 


Trempealeau 

Totalof  cities,  etc.,  under  1,000. 


Vernon 

Total  of  cities,  etc.,  under  1,000. 


"Walworth 

Delavan 

Elkhorn  

Gpneva 

Whitewater  . 


Washington  . . 
"West  Bend  . 


"Waukesha 

Oconomowoc 

Total  of  cities,  etc.,  under  1,000. 


"Waupaca 

New  London 

"Waupaca 

Totalof  cities,  etc.,  under  1 ,000. 


"Waushara.. 


"Winnebago  . 
Menasha.. 
Noenah  . . . 
Oshkosh  . . 


Wood. 


Grand  Rapids 


Totalof  cities,  etc.,  under  1,000. 


Personal 
property. 


$39,  591,  236 
a  41, 646, 373 

3,  632,  958 
117,784 
110,  211 

3,  758,  604 
450,  000 

,6,  632,  009 

1,  672,  775 

72,  000 

4,  264,  947 
884,  304 

3,  209,  696  1 
If  6,  210  I 

1,  456,  676 

2,  013,  705 
486,  682 

1,  296, 493 

10,  365,  493 

5,  729,  365 

2,744,619 
158,  310 

15,  401, 117 

1, 100, 100 

20,  526 

2,  570,  275 

4,  407,  432 
509,  810 
141,  660 

27,270 

6,  685,  687 
479,  375 
205,102 
102,  955 

2, 189,  431 
95,  000 

11,413,267 
240,  000 

1,  363,  733 
191,  767 

971,  665 

3,  370,  995 
126,  429 

3,323,710 
86,  840 

10,  791,  672 
322,  999 

317,  240 
506, 125 
766,  875 

7,  827,  203 
304,  000 

11,  703,  510 
668,  754 
135,  000 

3,  299,  296 
384,  693 

318,  370 
94,  404 

2,  065,  359 

11,  358,  708 

442, 182 

891,840 

2,  982,  000 

1, 198,  371 
141,942 
93,  450 


Total. 


$14, 182,799 
alt,  229,  596 

1,  088,  848 
51,  237 
45,  531 

662,  084 
375,  000 

1, 177,  005 

498,  960 

30,  000 


280,  767 

811,  734 
108,  334 

353, 162 

639,  661 
151,  479 


2,  868,  690 
1,963,304 

973,  700 

62,  787 

4,  900,  645 
900,  000 

27,  500 
1,  441,  595 

878,  774 
218, 197 

63,  808 
7,730 

1,  877,  883 

266,  958 

68,  514 

70,  645 

295,  930 
75,  000 

3,  028,  985 
190,  000 
556,  215 

99,  910 

40,  465  j 

950,  221 
58,  660  I 

1,  099,  997 

68,  742 

3,  490,  859 
306,  781 
225,  216 
107,  934 
343,  303 

1,  768,  478 
100, 107 

3,  218,  085 
325,  413 
48,  000 

776, 125 
124,  785 
155,  548 
55,  466 

689,  866 

3,  941,  581 
183,  495 
355,  482 

1,  462,  000 

366,  457 
87,189 

28,  705 


$53,  774,  035 
a  56,  876,  969 

4,  721,  806 
169,  021 
155,  742 

4,  320,  688 
825,  000 

7,  809,  014 

2,  071,  735 

102,  000 

6, 121,  904 

1, 165,  071 

4,  021,  430 
264,  644 


2,  653,  366 
638,  061 

1,  330,  267 

13,  234, 183 
7,692,669 

3,718,319  ; 
221,  097 

20,  301,  762 

2,  000, 100 

48,  025 
4,011,870 

5,  286,  206 

728,  007 

195,458 

35,000 

7,  563,  470  I 
740,333  1 
273,  616 
173,500 

2,45.5,351  ! 
170,  000 

14,  442,  252 
430,  000 

1,  919,  948 
291,  677 

1,012,130 

4,321219 
184,989 

4,  423,  707 
146,  582 

14,  282,  531 

629,780 

542,  455 

614,  059 

1, 100, 178 

9,  695,  681 
404,107 

14,  921,  695 
994,  167 
183,  000 

4,  075,  421 
509,  478 
473,  918 
149,  870 

2,  655,  215  1 

15,  300,  289  ' 
625,677 

1,  217,  322  j 
4,444,000  ! 

1,  664,  828  i 
229, 131 
122, 165 


State. 


School. 


Other 
purposes. 


$56,844 
4,904 


4,487 
8,110 


6,319 
1,210 
4,176 


County. 


Minorcivil  divisions ' 
less  than  counties, 

I  pxclusive  of  school 
districts.  I 


School 
district. 


$59,624 
3,093 


Other 
purposes. 


Other 
purpose,*}. 


Total. 


$194,  698   $124,  324 
124,324 


$778,213  i 
778,213  '. 


1,556 
4,770 


1,879 
4,031 


1,380 
13,744 


3,861 
21,  083 


5,490 


7,855 


2,550 
14,  998 


2,645 

893 

2,383 


22,  839 


3,690 
3,690 


2,368 
2,698 


465 
4,500 


3,705 
11, 250 


2,217 


2,664 
5,410 


•-J- 


1,051  ' 

4,488  ' 


4,594 
14,  832 


746 
2,361 


3,429 
3,409 


9,965 
15, 496 


4,233 


2,816 
15,  889 


1,625 


6,008 
4,050 


2,933 


2,515 
18,  561 


23,  896  ' 


3,949 
3,949 


24,438  ':  16,400 

-  16,027 

'     1,373 


11,  675 

5,129 

13,  692 


12,  504 
24,371 


15, 164 
37, 101 


1,887 
1,887 


4,547 
4,547 


17,  837 
46,  968 


21,  730 


22,  000 
22,  000 


28,043  : 
13,043  I 


4,004  , 
4,  004  I 


18,  647 


17,  064 


1,290 
1,  290 


56,097     12,078 
780 

..; I  10,000 

1298 


22,  297 
17,  149 


14, 102 
22,  495 


1 


13,804  I     1,400 
1,400 


24,  866 


19,  268 


4, 170 
'J,  255 
1,  915 


8,  320  I 


38,541  I  22,385 

I  3,850 

I  6,121 

I  12,414 


27,  810 


2,810 
2,810 


28,051 
28,061    . 

35,914  : 

34,439  j. 

1,475  '. 


2,028 
2,028 


21,  287 
21,  287 


58,  590 
58,  590 

1,050 
1,060 

53,356 
26,957  , 

1,000 
25,399 

10,171 
8,783 
1,388 

(i) 

4,246 
1,  098 
(c) 
3,148  i 

860 
860 

26,282 
521 
21,  225  i 
4,  536 


3,  7.52 
3,752 

22,  839 
1,395 
5,  -231 
5,145 

n,068 

2,  6.57 
2,  657 

6,469 

5,989 

500 

12,  085 
5,  061 


84,  512 
12,  389 
19,015 
53,  108 

10,  693 
7,605 
3,  ISii 


$21,  626 
28,  807 


$1,  234,  220 
63,  333 


7,789 
16,  590 


14,  021 

8,137 

26,  452 


13,  059 

18,  410 


69.  728 
106,  228 


33,  560 
15,  369 
50,  618 


18, 182 
13,  728 

34,  933 
70,  662 

2,587 
17,  653 

19,  586 
153,  588 

18.  967 

4.5,  420 

37,  430 

197, 130 

34,416 

78,  028 

36,  559 

71,  222 

12,  413 

36,  841 

18,  039 

132,  904 

7,145 
20,  850 

31, 238 
47,  616 

21,  7{;4 

47,  581 

38,  307 

101,  882 





16,  991 

50,  825 

36,  022 

90,251 

19,  296 

61,  985 

26.710 
198,  -lO-i 


49,  060 


a  The  apparent  discrepancy  between  the  valuation  of  the 
rate  than  the  coanty  assessors. 
b  No  tax  reported. 


county  of  Milwaukee  and  the  city  arises  from  the  fact  that  the  city  assessors  a-ssess  property  at  a  higher 

c  No  tax  levied. 
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Table  III.— VALUATION  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— Continued. 

IOWA. 

Note.— The  table  is  for  the  fiscal  year  ending  December  31,  1879.  There  is  no  state  school  tax.  The  rate  of  state  tax  for  "other 
purposes"  is  2  mills.  There  is  also  included  in  certain  counties  the  tax  of  li  mills  on  railroad  property.  The  valuation  of  such  property 
(about  $--22,500,000)  is  included  with  personal  property.  Township  taxes  are  omitted  in  the  table.  For  explanation,  see  foot-note,page25. 
It  is  probable  that  the  amount  of  such  taxes  would  be  about  $800,000,  making  the  total  taxation  $11,061,605.  The  county  tax  for  "other 
purposes"  contains  some  amounts  derived  from  polls,  but  how  much  is  unknown.  The  local  school  tax  is  tabulated,  in  all  cases,  as  a 
school-district  tax.  Below  the  names  of  counties  (and  indented)  are  the  corporations  existing  within  them,  with  their  valuations  and  local 
taxes.  Those  having  1,000  or  more  population  are  usually  mentioned  by  name.  The  legal  style  of  those  aggregated  "under  1,000"  in 
Illinois  is  town  or  village. 


Counties,  cities,  and  towns. 


The  State. 


Adair , 

Total  of  cities,  etc.,  underl,OO0. 

Adams 

Coming 

Total  of  cities,  etc.,  under  1,000. 


Allamakee. 
Lansing.. 

Appanoose 
C 


enterville 

Total  of  cities,  etc.,  under  1,000. 


Andubon  , 


Benton 

Belle  Plaine , 

Yinton  

Total  of  cities,  etc.,  under  1,000. 


Black  Hawk . . 
Cedar  Falls . 
La  Porte. ... 
"Waterloo  . .  - 


Boone 

Boone 

Boonesboro' 

.    Total  of  cities,  etc. ,  under  1,000. 


Bremer 

"Waverly . 


ASSESSED   VALUATION. 


Real  estate. 


Buchanan    

Independence 

Total  of  cities,  etc.,  under  1,000. 


Buena  Vista , 

Storm  Lake 

Total  of  cities,  etc. ,  under  1,000 


Butler 

TotaJ  of  cities,  etc.,  underl.OOO. 


Calhoun 

Total  of  cities,  etc.,  underl,000. 


CaiToll 

Carroll 

Total  of  cities,  etc.,  underl,000. 


Cass 

Atlantic 

Total  of  cities,  etc.,  under  1,000. 


Cedar 

Total  of  cities,  etc., under], 600. 


Cerro  Gordo  . 
Mason 


Cherokee 

Cherokee 

Total  of  cities,  etc.,  under  1,000, 


Chickasaw 

Nashua 

New  Hampton 

Total  of  cities,  etc.,  under  1,000. 


Clarke 

Osceola 

Total  of  cities,  etc.,  under  1,000. 

Clay 


Clayton 

Guttenberg 

McGregor 

Total  of  cities,  etc.,  UDderl.OOD. 


Personal 
property. 


$297,  254,  342   $101,  410,  909 


3,  215, 143 
190,  513 

2,  013, 166 
140,729 
334,150 

3, 161,  404 
120,  000 

2,  776,  812 
362,  062 
292, 140 

1,  625,  127 

4,  984,  810 
148,  373 
457,  945 
125,  000 

4,  765,  469 
446,  710 
152,  180 
793,  842 

2,  971,  944 
310,  475 

75,  064 
90,  000 

2,  218,  736 
201,  920 

3,  773,  730 
610,  924 

46,  000 

1,437,  ,542 

107,  503 

59,  100 

2,711,498 
221,  996 

1,  306,  684 

17,  858 

2,  099,  084 
140,  647 

50,  000 

3,  598,  280 
452,  080 

95,  401 

4,  057,  636 
120,  533 

2,404,116 
263, 114 

1,  634,  680 
160,  495 

16,  550 

2, 128,  366 
79,  577 
63,  602 

17,  220 

2,  307,  888 
211',  735 

50,  665 

833,  533 

4,  416,  807 

105,  220 

183,268 

54,000 

a  See  tool -note 


Total 


$398,  671,  251 


612,  394 
92,  559 

775,  238 
85,  849 
58, 166 

726,  717 
84,  000 

1,  302,  094 
284,  285 
152,  839 

322,  857 

2,  000,  438 

82,  471 
302,  485 
112,  000 


162,  787 

53,  072 

322,  895 

1,  005,  787  I 

122,  053 

21,  733 

60,  OOO 

645,  369 
120,  333  I 

1,314,809 

430,  670 

44,000 

304,  758 
35,  747 

16,  226 

661,059 
141,  060 

305,  023 

17,  685 

525,  329 
87,  737 
25,  000 

1,  310,  325 

157,  932 

98,  119 

1,  584,  489 
98,  553 

693,  365 
97,  330 

389,  344 
63,  408 
16,  500 

568,  724 
46,  290 
52,  383 
14, 124 

904, 117 
96,  742 
20,  000 

210,  70O 

1,  634,  751 

32,018 

170,  020 

16,  000 


3,  827,  537 
289,  072 

2,  788,  404 
235,  678 
392,  316 

3,  888, 121 
204,  000 

4,  078,  906 
646,  947 
444,  979 

1,  947,  984 

6,  985,  248 
230,  844 
760,  4S0 
237,  000 

6,  395,  368 
609,497 
205,252 

1,116,737 

3,977,731  i 
432,  528  I 
96,797 
150,000 

2,  864, 105 
322,252  ! 

5,  088,  539 
1,041,594  [ 

90,  000 

1,  742,  300 
143,  250 
76,  326 

3,  372,  557 
363,  056 

1,  611,  707 

35,  543 

2,  625,  013 
228,  284 

76,  000 

4,  908,  605 
610,  012 
193,  620 

5,  642, 125 
219,086 

3,  097,  481 
360,  444 

1,  924.  024 
223,  903 

32,  050 

2,  697,  090 
12.5,  867 
115,  946 

31, 344 

3,  212,  006 
308,  477 

70,  665 

1,  044,  233 

6,  051,  558 
137,  238 
354, 188 

70,  OOO 


'  a '   to  saiiimnry;  page  : 


State. 


School. 


Other 
purposes. 


$827,  285 


6,071 


County. 


School. 


$409, 110 


3,828 


Other 
purposes. 


$3, 870, 981 


38,  027 


I,  023         3,  £ 


8,  522         4,  076 


3,944 
14,  695 


13, 239 


1,603 


5,842 


10, 466 


1,948 
6,986 


6,393 


3,978 


28,  913 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


34, 316 


32,522 


20,  803 
42,  517 


49,  901 


38,  630 


2,864 


6,089 


6,863 


3,341 
5,671 


10,  315 


11,  887 


6,569 
4,082 


5,482 


6,895 


1,970 
12, 103 


1,742 


8,267 


3,224 
2,625 


5,642 


3,098 
1,924 


2,661 


3,312 


926 
6,062 


33,  231 


40,  801 


32,  688 


36,  351 


18,549 
43,  537 


52,642 


34,  871 


32, 143 
30,  210 


30,  691 


23,  542 


13,  693 
67,  861 


Other 
purposes. 


a$l,  449,  763 


14, 126 
14, 126 

10,  289 
1,178 
9,111 

8,119 
8,119 


School 
district. 


9,997 
6,100 
3,897 


15,  983 
1,154 

12,  039 
2,790 

16,  905 
4,807 

931 
11, 167 

8,235 

2,595 

5,400 

230 

13,  612 
13,  612 

3,693 

3,401 

292 

2,978 
1,300 
1,678 


108 
108 

7,486 
4,012 
3,474 

5,791 

4,  ess 

1,163 

3,628 
3,628 

500 
600 

1,765 

1,235 

640 

4,374 
4,374 

(6) 

(6) 

3,819 
2,251 
1,568 


$3,  704,  466 
38,043 
29,  805 


b   Xtt  tax  l.viod. 


12,887 
2,731 
8,793 
1,863 


a$10,261,805 


30, 341 
20,  776 


35,765 
54,864 


63,  345 


42,  297 


26,641 


32,  795 


41,600 
19,  958 
37,  680 


45,  462 


51,646 
41,  364 
31,  091 


33,  092 


30,  438 


15, 691 
60, 347 


■"■ 
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Connties,  cities,  and  towBS. 


Clinton 

Clinton 

De  Witt 

Lyons • 

Total  of  cities,  etc.,  nnderl.OOO 


Crawford 

Dcniaon 

Xotal  of  cities,  et<;.,  under  1,000 


Dallaa 

Total  of  cities,  etc.,  underl.OOO 


Davis 

Bloomfleld 

Total  of  cities,  etc.,  nnderl.OOO 


Decatnr 

Leon 

Totalof  cities,  etc.,  underl,O0O. 


Delaware 

Manohestor 

Totalof  cities,  etc.,  under  1,000 


Des  Moines 

Burlington 

Total  of  cities,  etc.,  underl.OOO 


A3SKSBKD   VALUATION. 


Eeal  estate. 


Personal 
property. 


Total. 


Dickinson 

Totalof  cities,  etc.,  underl.OOO 


Dubuque 

Dubuque  

Totalof  cities,  etc..  under  1.008 

Emmet 


Fayette 

\Ve8t  Union 

Totalof  cities,  etc.,  underl.OOO. 


Floyd 

Charles 

Totalof  cities,  etc.,  underl.OOO 


Franklin  ... 
Hampton  . 

Fremont  — 
Hamburg 


Totalof  cities,  etc..  nnderl.OOO 


Greene 

Jefferson 

Totalof  cities,  etc.,  underl.OOO 


Grundy 

Totalof  cities,  etc.,  under  1,000 


Guthrie ■ 

Stuart 

Total  of  cities,  etc.,  underl,000 


Eamiltou . . 
Webster . 


Hancock 

Total  of  cities,  etc.,  under  1,000. 


Hardin 

Ackley 

Eldora  

Total  of  cities,  etc..  nnderl.OOO. 


Harrison 

Bunlap 

Total  of  cities,  etc..  nnderl.OOO 


Henry 

Mount  Pleasant 

Total  of  cities,  etc..  nnderl.OOO. 


Howard 

Cresco 

Total  of  cities,  etc.,  undeTl,000 


Humboldt 

Totalof  cities,  etc.,  nnderl.OOO 

Ida. 


$6. 175.  894 

1.  033,  576 
165.  000 
367.  51  (i 
314.582 

2.  286,  4  on 
147,  282 
107,  900 

3.  553.  959 
320.  394 

2.  435,  648 

220.  200 

19.  581 

2.  344.  C66 
152,  661 

75,  576 

3.  465,  302 
195.  285 

32,  860 

5,  498.  234 

2.  679,  790 

40.  234 

563,  066 
15.  000 


$2. 182,  415 

318, 209 

86,  798 

136.  312 

175,  731 

720,  0G9 
58, 770 
42,  437 

1,316,440 
240.  931 

1,208,662 

179,  845 

7.341 

758,  620 
85.  420 
55.  860 

97.5,  190 

127.  847 

26,  093 

2,  501,  700 
1,322,192 

15,  634 

71,  620  I 

16,  000 


7. 434.  828    2,  261,  387 

b  9.  000,  OOO  b  4.  000.  000 

123.  800      69. 122 


059.  580 

4.111.592 
161.  235 
408.  665 

2,  657.  387 
243,  311 
47.641 

2.  296.  484 

88.  736 

3.  204. 147 
164.  717 
249.  701 

2. 131.  084 

112,  742 
100,  000 

2. 165.  283 
68.  754 

2.  312,  859 

149. 160 

60.000 

1.904.603 
289.  704 

1.  391.  704 

89.  265 

2.  891,  573 

77,  .523 
188, 290 
161,  448 

3.  456.  703 

90.  065 

113.  523 

3.  764.  416 
049.  328 
160.  927 

2.  357,  063 

897,  524 

33.000 

855.  344 
127,  876 

1,  068,  389 
15, 443 


53,  459 

1, 176,  868 
148.  631 
183. 180 

732.  015 
170.  482 

28,  611 

388,  762 
81.  256 

1.  224,  344 

60,  745 

232.  093 

764,  462 
87,  201 
50,  000 

434,  718 
5U.  584 

859.  623 
66,983 
70.  000 

517. 145 
121.  237 

147.  755 
25.  071 

888,  994 

29.  793 
106,  780 
106, 459 

1.  345,  940 
45,  .524 
67,  059 

1,  607,  407 
443,  349 
110,342 

521.  301 

224,  581 

28.  000 

125.  084 
34.  879 

168.  386 
41.663 


$8.  358.  309 

1.  351,  785 
251, 798 
503,  828 
490,  313 

3,  006,  472 
208,  052 
150,337 

4,  870,  399 
567,  325 

3,644,310 

400,045 

26,  922 

3, 103.  286 
238.  081 
131.  436 

4,  440,  501 
323, 132 

58,  953 

7,  999,  934 

4,001,982 

55,  868 

634,  686 
31,000 

9,  696,  215 

6  13,  000,  000 

192.  922 

715,  039 

5,  288,  460 
300.  806 
591.  845 

3,  389.  402 
413,  793 

76, 152 

2.  685,  246 
187.  992 

4.  428, 491 
225,  402 
481.  794 

2.  895,  546 
199,  913 
150,  000 

2,  600,  001 
119,  338 

3. 172,  482 
210, 143 
130,  000 

2,  421,  748 
410,  911 

1,  539,  519 
114,  330 

3.  778,  507 
107,  316 
295,  070 
267,  907 

4.  802,  703 
135,  589 
ISO.  582 

5,  371.  883 

1.  094.  677 
271.  269 

2.  878.  964 
1. 122, 105 

01,  000 

980,  428 
162,  755 

1,  236,  775 
57, 106 


Totalof  cities,  etc.,  nnderl.OOO 
a  No  tax  reported. 

b  It  will  be  seen  that  the  city  of  Dubuque,  situated  in  the  county  of  the 
.in  Iho  fact  that  city  assessors  rate  property  higher  than  county  assessors. 


State. 


School. 


Other 
purposes. 


$17. 692 


6,512 


10. 172 
7.631 


6.257 


9,208 


16.  526 


1.345 
19,  815 


County. 


Minor  civil  divisious 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


Other 
!  purposes. 


$8,  359 


3.007 


4,870 
3.644 


3,103 


4.441 


1.000 


1.430 
10.099 


7.115 


5.540 
9.313 


6,270 


5,291 
0,710 


5.039 
3.120 
7.911 


9,604 


11. 100 


580 
9.696 


2.145 
5.235 


3,389 


2,685 
4,428 


2,609 
3,172 


2,422 
1,501 
3,776 


$78,  478 


35,024 


39, 121 
26,  421 


19, 173 


91,  901 


13,201 
123, 442 


12, 321 
46,  205 


39,589 


26,  330 
54,254 


25,985 


23,934 
26,  451 


29.977 
20.  398 
30,974 


5.371 


5,987 


1,960 
2,578 


2.879 


980 
1,237 


58,971 


36,  481 


32,291 


21,896 
10,160 


Other 
purposes. 


School 
district. 


$42,  377 

27,  186 

5,072 

8,565 

1,554 

9.252 
7,232 
2,000 

7,  042 
7,042 

1,038 
1,038 
(a) 

7,217 
4,414 
2,803 

11,  361 
8,336 
3,025 

113,544 

113.  321 

223 

310 
310 

143. 165 

143,  000 

165 


7,088 
1^391 
0,297 

2,033 

1.396 

637 

1.226 
1.226 

5,695 
3,445 
2,250 

4,600 

555 

4,045 

4,213' 
4.213 

11,  434 
6,484 
4,950 

1,044 
1,044 

3,750 
3,750 

5,903 

1,255 

853 

3,795 

4,880 

520 

4.306 

9.739 

8,737 
982 

10,  550 
9,000 
1,550 

10,  373 
10,  373 

2,945 
2,945 


40,  210 


50,  001 
15,  224 


20.  210 


62,004 


9,634 
66,  631 


5,895 
37,  708 


39. 174 


41,  942 
47.987 


39.002 


Total 


$71,938  (        $218,840 


23,  608 
19,  229 
44.344 


46, 128 


26,  038 


28,  525 


13.  353 
21.038 


100,  Oil 


111,  206 
54.556 


63,  %0 


94,210 


281,  975 


25.070 
362,  749 


21,  791 
107,  5:i5 


01,300 


77,  723 
121,  677 


79.353 


81,825 
67,430 


62,090 
47,993 
92,908 


124,  392 


89,  327 


SO,  212 


48,  .302 
43,  956 


same  name,  shows  a  larger  valuation  than  is  given  for  the  county.    Tbe  explanation  lies 
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AS8ESBED  VALUATION. 

TAXATION. 

Counties,  cities,  and  towns. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civU  divisions 
less  than  counties, 
exclusive  of  schoo! 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
puiposes. 

.$3, 368,  931 

130,  841 

80,  996 

3,  426,  527 

137,  355 

250,  000 

114,  371 

22,  379 

5,  239,  358 
366,  275 

3,302,169 
680,  627 
25,  353 

5,  483,  266 
1, 132, 124 

3,  798,  715 
177,  797 
225,  000 
134,  288 

3,  654,  609 
147,  460 
179,  587 

1,  430,  211 

75,  700 

6,  001,  439 
587, 185 

2,  924,  785 
101, 180 

7,  017, 642 

1,  292,  360 
292,  683 
274,  727 

2,  623,  850 
420,  327 

2,  45.5,  381 
351,  525 

883,  836 

3,  286,  841 
389, 138 

65,  557 

4,  385,  397 
528,  209 
126,  425 

4,007,437 

260, 183 

204,  390 

20,911 

4,  846,  C61 

1,117,911 

402,  016 

2,  639,  888 
145,  270 
164, 178 

2,  367,  065 

202,713 

61,  926 

1,  757,  532 
103,  947 

2,  294,  535 
140,  623 

2,  745,  207 
340, 175 
162,  000 

4,  291,  882 

1,  327,  5C0 

130,  000 

149,  303 

40.  000 

937,  053 
450,  000 

595,  843 
26,  295 

$1,298,465 
95, 170 
55,442 

1,  270, 146 

58, 188 

240,  000 

46,  654 

19, 112 

2,041,469 
197,400 

1,  885,  220 

397, 149 

24,  229 

1,  937,  435 
458,  429 

1,  528,  287 
98,  006 
125,  000 
94,  801 

1,  423,  016 
106,  024 
125,  302 

238,  555 

55,  099 

2,  25*,  041 
190,  935 

1, 179,  370 

33,  628 

2,  211,  588 
381,  890 
109,669 
172,  338 

1,  025.  588 
273,  377 

1,  099,  681 
185,  192 

31,298 

974,  935 
203,  052 

56,  076 

1,  640,  672 

292,  614 

46,  823 

1,  431,  782 
205,  649 
236,  226 

24,844 

2,  432,  831 
754.  421 
234,  284 

1,  597,  061 
143,  900 
122,508 

485,  257 
208,  216 
29, 189 

436,  286 

34,  543 

1,168,483 
218,  065 

1,103,195 
164, 122 
77,  961 

1,  977,  779 

578,  710 

130,000 

111,293 

20,  000 

142.  750 
220,  000 

123,  605 
11,859 

$4,  667, 396 
226,  Oil 
136,  438 

4, 696  673 

195,  643 

490,  000 

161,  025 

41,  491 

7,  280,  827 
563,  081 

5, 187,  389 

1,  077,  676 

49,  582 

7,  420,  691 
1,  590,  553 

5  327  002 

$9,  768 

$4,667 

$30,  025 

$3, 039 

2,260 

779 

23,  944 
1,173 

17,  600 
4,142 
1,029 

5,392 
5,392 

4,981 

4,794 

187 

10,  220 
16,  220 

18,  452 
9,764 
2,600 
6,098 

2,852 

2,712 

140 

6,540 
6,540 

87,  043 

14,  862 

71,  823 

368 

35,  768 

26,  362 

4,022 

5,374 

10,  884 
10,  884 

2,074 
2,074 

$38, 431 

$85,1130 

Total  of  cities,  etc.,  under  1,000. 

«.;.  

9,660 

4,704 

43,  791 

40,867 

122,  966 

Total  of  cities,  etc.,  underl.OOO. 
Jasper 

' 

15,  314 

7,281 

44,  869 

.52,  401 

125,237 

Total  of  cities,  etc.,  underl,O0O. 
Jefi'erson 

11,  031 

5,187 

30,  997 

23,  499 

75  (J95 

Fairfield 

Totil  of  cities,  etc.,  under!, 000. 

15,  486 

7,421 

52,  418 

49,  790 

141,335 

10,  984 

5,327 

46,  956 

35,  822 

117,541 

275,  803 
350,  000 
229, 149 

4,  977,  625 
312,  484 
304,  889 

1,  668,  766 
130,  799 

8,  2.55,  480 
778, 120 

4, 104, 155 
134,  808 

9,  229,  230 
1,  674,  250 

402,  242 
447,  065 

3,  649,  438 
693,  704 

3,  555,  062 
536, 717 

915, 134 

4,261,776 
592, 190  1 
121,633  ' 

6,  026,  069 
820,  823 
173,  248 

5,  439,  219 
455,  832 
439,  616 

45,  755 

Monticello 

Total  of  cities,  etc.,  under  1,000. 

27,  081 

KeokuTc 

10, 178 

4,984 

33,  619 

73,714 

Sigournev 

Total  of  cities,  etc.,  under  1,000. 

Eossuth 

3,466 

1,673 

32,  060 

22, 128 

65,607 

Algona  

Leo . 

16,  867 

8,  2.65 

70,  421 

53,  726 

236,302 

Fort  Madison 

Total  of  cities,  etc.,  underl,000. 

Linn 

19,211 

9,229 

68,  870 

69,  826 

202, 894 

Cedar  Eapids 

Marion    

Total  of  cities,  etc.,  under!, 000. 

7,388 

3,543 

45,  468 

25,  724 

93,007 

Total  of  cities,  etc.,  underl,000. 

7,111 

3,556 

25,  518 

24,  276 

C2,S35 

Chariton 

1,830 
8,700 

2,746 
4,261 

23,  857 
56,  205 

18,  536 
41,  347 

46,969 
131, 3J3 

20,810 

20,462 

348 

10,  862 
8,208 
2,654 

14,  951 
7,456 
6,483 
1,012 

56, 193 

48, 158 

8,035 

13,  539 
8,966 
4,573 

11,  723 
10,  023 

1,700 

848 
848 

7,569 
7,569 

3,717 

2,793 

924 

52,  396 

49,  563 

1,553 

1,200 

80 

4,036 
4,036 

872 
872 

Winterset 

Total  of  cities,  etc.,  underl,000. 



Mahaska 

12,  616 

6,027 

42,  230 

47,205 

118,840 

Oskaloosa ^ 

Total  of  cities,  etc.,  underl.OOO. 

Marion    

11,124 

5,439 

45,  075 

36,  331 

Kuoxville 

Pella 

Total  of  cities,  etc.,  underl.OOO. 

Marshall. : 

7,  279,  492  , 

1,  872,  332  1 
636,  300 

4,  236,  949 
289,230 
286,  666 

2,  832,  312 
410,  ni'O 

91,  115 

2,  193,  818  : 
138,490 

3,  463,  018 
366,  288 

3,  848,  402 
604,  297 
239,901 

6,269,661  1 

1,  906,  270  1 

260,  000 

200,  .^.90 

60,  000 

1,080,403  i 
670,  000  ! 

719,448 
38, 164  i 

15, 119 

7,272 

52,  Oil 

71,  978 

Marshall 

202, 5i3 

Total  of  cities,  etc.,  under  1,000. 

Mills 

9,258 

4,237 

44,  586 

29,166 

Glenwood 

100, 786 

Total  of  cities,  etc.,  underl.OOO. 

Mitchell 

6,841 
4,440 

2,851 
2,147 

35,  890 
25,  616 

33, 153 

Osage 

89, 458 

Total  of  cities,  etc.,  underl.OOO. 

Monona 

.25,  941 

Tota.1  of  cities,  etc.,  underl.OOO 

58,992 

Monroe 

7,634 

3,463 

30,  773 

21,  924 

Albia. 

71,263 

Montf;omery 

8,217 

3,848 

44,232 

35,  308 

Red  Oak  (village) 

Total  of  cities,  etc.,  underl.OOO. 

■  .'.'.'.'...'... 

95,322 

Muscatine 

13,  311 

6,270 

61,  708 

50,  089 

Muscatine 

183,774 

■Wilton 

Total  of  citiea,  etc.,  underl,000. 

2,311 

1,080 

42,  600 

21,401 

71,428 

Osceola     

1,527 

719 

14,  888 

13,  822 

31,828 
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ASSESSED  VALUATION. 

TAXATION. 

Countiee,  cities,  and  towns. 

Seal  estate. 

Personal 
property. 

Total. 

State. 

I 
County. 

ilinor  civil  divisions 
less  than  counties, 
exclusive  of  school  1 
districts. 

School 
district. 

Total. 

School. 

other 
purposes. 

School.  ; 

i 

Other 
purposes. 

S^>^'"'1-    p^S. 

$3,  477,  013 
259.  841 
122,751  1 
226,  905 

8C9,  867 
51,  271 

2,  243,  306 

1,090,164 
3.  000 

7,719,330 

3,  293.  000 
134,  016 

6,  306,  928 
111,357 

1,  857,  400 

3,  660,  756 

50,  526 
190,  594 
125,  927 

2.046,180 
294,  638 

1,  700,  095 

33,  600 

7,  635,  905 
5,  243,  700 

84,  281 
54,  276 

2,  439,  679 
113,851 

35,  000 

1,  292, 137 

2.  944,  910 
187,  861 
179,  914 

4,  615,  647 
178,  269 
127,  360 

83,  100 
38,219 

2,  821,  663 

279,219 

91,670 

2,  3:16,  472 
376,  262 

3,  328,  446 
286,  600 

4,  398.  862 
1.526,701 

155.  273 

3,  670,  006 

284,  614 

03,  600 

3.  900,  074 

375,  000 

51 ,  625 

2,511,409 
297,  202 

2,  375,  675 
384,  021 

837,  277 
32,  500 

3,  933,  670 
416,  202 

30,  266 
57,  493 

2,  685,  863 
624,  623 

1,195,632 
57,515 

1,  286,  670 

$1,191,218 
206,  229 
109,  482 
157.  812 

170,  984 
19,211 

518,  492 

128,917 
8,000 

2,555,310 

1,068,090 

98,  624 

2. 120,  402 

73.  363 

749,  000 

1,  600,  .503 

62^73 
178,  092 
131,929 

535,  435 
65,  679 

267,  124 
32,  646 

2,  387,  890 
1.449,713 

38, 135 
31.  518 

697.  601 

55,  082 
25,  000 

259,  881 

1,170,296 
91,  688 
102,  462 

1,  380,  769 

60,  035 
119.  803 

68.  268 
30.  224 

743,  6' 0 

109, 161 

70,  564 

961,  950 
146,  763 

1,  563,  153 
360,  860 

2, 134, 131 

719,  573 

98,  799 

1, 118,  009 
138,  986 
22. 125 

1.  463.  926 
400.  000 

61.  108 

1. 166.  913 
263.  897 

731,  690 
128,216 

102,  783 
51,  960 

1,249,472 

221,738 

17,  383 

:!S,  609 

663,  707 
302,  508 

304,260 
30,  531 

148,  998 

$4,  668,  231 
466,070 
232,  233 
384,  717 

1,  070,  851 

70,482 

2.  761.  857 

1. 149,  081 
11.  000 

10,274,610 

4,  361,  090 

232,  640 

8,  427,  330 

184,720 

2.  606,  400 

5,  261,  259 
113,098 
308,  686 
257.  856 

2.  581.  615 
360,  317 

1,  967,  219 

$9,424 

$4,668 

$34,  671 

i 

,$13,263  I 
2,316  i 
8,087  1 

$52,  373 

$114,  399' 

Totalof  cities,  etc.,  under  1,000 
Palo  Alto                      

1,960 

2,271 

1.076 

18,  406 

3,  2.51 
3,251 

16,  942 

41,946- 

Total  of  cities,  etc.,  under  1,000. 

6,613 
2.376 

2.624 
1.149 

28.  285 
19,  839 

32,  472 
14,  233 

68,  994 

r.oo 

500 

136,617 

13.5,  194 

1,323 

38, 141 

1.000 

37. 141 

9,162 
3,941 
3,616 
1,606 

620 
620 

3,083 
2.083 

89,  306 

85,  571 

3,406 

330 

6,299 

6,049 

250 

38,  096- 

Totalof  cities,  etc.,  under  1,000 
Polk                                

21.  241 

10.  275 

91,  652 

93.  027 

352,  712 

Des  Moinos 

Total  of  cities,  etc.,  und6rl,000 

18.  070 

8,419 

99,  766 

96.  188 

261,583 

Poweshiek 

11. 141 

5,261 

27,  368 

44, 140 

97,072 

Totalof  cities,  etc.,  iinderl.OOO. 

5,164 

2,  582 

21,  062 

32,  847 

62,  275- 

i 

4,004 

1,967 

47,  456 

27, 106 

82,  616 

Total  of  cities,  etc.,\mderl,000. 

66,  246 

10,  033,  795 

6,  693,  413 

122,  416 

.      85, 794 

3  037  240 

1 

20.  413 

10,024 

75,  561 

96,  740 

292,  043- 

Davenport 

Lo  Claire 

Total  of  cities,  etc.,  underl,000. 

1 

6.217 

3,037 

34,  084 

38,  848 

87,  486- 

168,  933 
60,  000 

1,  552.  018 

4,11.5,212 
279,  .549 
282,  376 

.    6,996,416 

238,  304 

247, 163 

141,368 

68,443 

3,  565,  263 
388,  380 
163,  234 

3,  298,  422 
522,  015 

4.881,699 
637.  450 

6,  632,  993 

2.  246,  274 
264,  072 

4,  788,  016 
423.  600 

1 

Totalof  cities,  etc.,  underl,000. 

3,288 
8,376 

3,104 
3.977 

32,  909 
43,  409 

25,  287 
41,  924 

64,  688 

8,347 
1,722 
6,625 

9,  034 

2,719 

6,038 

387 

(a) 

4,688 
1,391 
3,197 

20,  879 
20,  879 

5,919 
5,919 

40,  775 
35,  940 
4,635 

2  460 

3,  310 
360 

9,750 
7,360 
2,400 

4,871 
4,871 

4,  201 
4,  201 

105.  932 



12, 492 

6,996 

42,261 

56,  520 

126,  303 

Total  of  cities,  etc. ,  under  1, 000 . 

7,297 

3.565 

39,856 

30,  972 

92,  278 

Totalof  cities,  etc.,  under  1,000. 

7,144 

3,298 

38, 134 

44,  501 

113,  956 

/I      J. ' 

1 

! 

i 

10,  023 

4,880 

35,  346 

24.  042 

80,  210 

Totalof  cities,  etc.,  underl.OOO. 
Wapello 

\zz. 

13,  801 

6,533 

73,  690 

44.  487 

179,288 

Totalof  cities,  etc.,  underl.OOO. 
■Warren 

9.689 

4,788 

39,  910 

29,615 

86,  462 

Totalof  cities,  etc.,  under  1,000. 
Washington 

84.  636 

5.  3.54.  000 
775.  000 
112.733 

3,  678,  321 
561.  099 

3. 107.  365 
512.  236 

940,  060 
84,460 

6, 182,  042 
637,  940 

! 

10.  943 

5,306 



44.966 

32,  631 

103,  686 

Totalof  cities,  etc..  underl.OOO. 
Wayne 

1; 

' 

7,345 

3.673 

22,  655 

30,  010 

68.  560 

Totalof  cities,  etc.,  underl,000. 
Webster 

1 

6,640 

3.107 

46,  797 

47, 186 
16,  667 

107.  831 

1,880 

940 

7,991 

27,  478 

Winiiebngo 

(a) 

8,925 
8,269 

212 
444 

42,  429 
42,  429 

2,  000 

10,  753 

5,169 

51,  596 

33,  730 
I 

110. 161 

Ossinn 

63,  639 
96, 102 

3,  349,  670 
027, 131 

1,  559,  892 
94,  U40 

1,  435,  668 

Total  of  cities,  etc.,  underl,000. 
Woodbury 

\ 

6,910 

6.699 

51,644 

62,  326 

169,  908 

Sioux  City 

Worth   

3,301 

3,120 

14,  866 

i 

17,  289 

40,  576 

Totalof  cities,  etc.,  underl.OOO. 
Wright 

1 

1 

2,713 

1,357 

14,861  j 

21,  238 

40, 169 

a  No  tax  levied. 


192 


VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 
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MINNESOTA. 

Note.— The  table  is  for  the  year  ending  November  30, 1880.  The  rate  of  state  school  tax  is  1  mill,  and  of  state  tax  for  "  other purposea" 
1  j^o  mills.  The  former  is  not  considered  locallj'  a  state  tax.  On  this  point  see  notes  preceding  several  other  sta,tes,  as  Georgia  and  Arkansas. 
There  is  no  county  school  tax.  The  township  tax  is  not  exhibited  in  the  table  for  the  same  reason  as  was  given  in  the  case  of  Illinois.  It 
amounted  to  $540,349.  There  was  also  a  special  state  tax,  known  as  the  "seed-grain  tax",  amounting  to  |92,244,  which  is  not  included 
below.  These  two  sums  added  to  the  total  taxation  there  shown  make  the  grand  aggregate  $4,346,300.  See  foot-note  to  page  25.  Below 
the  names  of  counties  (and  indented)  are  the  corporations  existing  within  them,  with  their  valuations  and  local  taxes.  Those  having 
1,000  or  more  population  are  usually  mentioned  by  name.     The  legal  style  of  those  aggregated  "under  1,000"  in  Minnesota  is  village. 


A68ESSEU  VALU.ITION. 

TAXATION. 

Connties,  cities,  and  villages. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties 
excl  usive  of  schoo 
districts. 

Schocd 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

The  State 

$203,  446,  781 

$54,  581,  9C6 

$258,  028, 687 

$2,57,  689 

a $468,  710 

$1,  251,  888 

a  $661,  583 

?1, 073, 837 

ffl$3,713,707 

Aitkin •. 

170,  920 

1,  344,  920 
448,  549 

703,  040 

90,  476 

751,  883 
174,  496 

6,  205, 135 

1,  402,  777 

60,200 

2,  429;  698 
304, 418 
17.1,  000 

248, 139 

2,  591,  966 

47,  686 
16,  000 

660,  928 

722,  203 
97,  395 

1,487,113 
116,  934 
70,  450 

1,  211,  216 
118,  376 

752,  689 
52,  694 

239,  831 

5,117,970 
582,  315 

150,  000 

.3.332,102 
250,  000 

151,  653 

1,  725,  123 
255,  517 

3,  429, 113 
124,  700 

6,  754,  738 
108,  857 
162,  509 
564,  275 

4,  421,  505 
304,  202 

8,  836,  734 

2,  212,  54P 
239,  207 

600,  399 

30,  255,  371 

16,  809,  149 

23,563 

3,311,261 
419,  921 

7.56,  925 
23,  389 

252,  595 

053,  468 
See  foot-note  ' ' 

23,  584 

440,165 
249,  777 

267,  747 

194,  504 

1,  785,  086 
698,  326 

1,  060,  787 

90,476 

848,  969 

387,  760 

7,  567,  480 

1,  875,  722 

84,609 

3,  040,  883 
461,  792 
300,  000 

294,  794 

3, 174,  685 
93,  793 
31,  000 

660,  928 

1,  055,  495 
169,  438 

1,  823, 123 
190,  387 
132,  240 

1,  754,  244 
211,  513 

1,  082,  075 
95,  767 

307,  587 

6,  353,  397 

1, 182,  315 

250,  000 

4, 133,  743 
475,  COO 

295,  919 

2, 172,  610 
422,  950 

4,  220,  994 
175,  765 

8,  644,  295 
198,  857 
253,  380 
991,763 

5,  228, 134 
420,  452 

11,332,911 

3,  228,  270 
414,  415 

773,  032 

38,183,474 

23,415,733 

31,  370 

4,  293,  676 
725,  508 

906,616 
34,247 

252,  595 

1, 100,  920 
•y.  pnce  25. 

195 

1,788 

350 
3,213 

5,006 
8,845 

5,551 
27,293 

Anoka , 

2,793 
2,793 

10,654 

Anoka 

Becker  

1,061 

[ 

1,909 
163 

1,528 

695 

13,604 

10,  415 

397 

16,  605 

1,808 

44,914 

4,977 

18,363 

560 

21,499 

0,411 

111,864 

Beltrami 

♦- 

Benton 

97,  086 

213,  204 

1,  352,  345 

472,  945 

24,  409 

611, 185 
157,  374 
125,  000 

46,  655 

682,  719 
46,  107 
15,  000 

849 

386 

7,558 

3,517 

3,522 

30,  529 

Big  Stone   

Blue  Earth 

15,259 
15,  259 

Mankato 

Total  of  citiea,etc.,nnder  1,000. 

3,041 

5,473 

9,979 

.   .. 

5,663 

5,374 

289 

17,  905 

42, 061 

NewTJhn 

Total  of  cities,eto.,unaer  1,000. 

■Carlton 

295 
3,175 

531 
5,714 

5,367 
14,  559 

1,153 
10,  468 

7,340 
35,700 

-Carver 

1,850 

350 

1,500 

Cbnska 

Total  of  citi6S,eto.,nnder  1,000. 

Cnss 

661 
998 

1,190 
1,897 

5,263 
6,747 

7,114 
17,  036 

■Chippewa 

333,  292 

72,  043 

336,  010 

73,  458 
61,  790 

543,  02S 
93, 137 

329,  386 
43,  073 

67,756 

1,  235,  427 
600,  000 
100,  009 

801,  641 
225,  000 
144,  266 

447,  487 
167,433 

791,  881 
51,  065 

1,  889,  557 

90,  000 
90,  811 

427,  488 

806,  629 
116,  250 

2,  496, 177 
1,015,733 

175,  148 

172,  633 

7,  928,  103 

0,  606,  584 

7,813 

982,  415 
305,  687 

149,  691 
10,  858 

237,  452 
1 "  to  siimma 

8,394 

Total  of  cities,eto.,under  1,000. 

•Chisago 

1,823 

3,283 

8,305 

2,760 

760 

2,000 

1,800 
1,800 

95 
95 

7,314 

23,484 

Taylor's  Tails  '. 

Totil  of  cities, etc.,  under  1,000- 

Clay 

1,754 

3,141 

10,104 

16,  201 

Moorhead 

Cottonwood 

1,083 

1,948 

4,961 

7,057 

Total  of  cities,  etc. , under  1, 000 . 

15,144 

■Crow  Wing 

308 
6,353 

554 
11,436 

5,773 
29,000 

1,761 
25,  391 

8,396 

Dakota 

10,286 
8,486 
1,800 

3,625 

601 

3,024 

852 
852 

1,946 
1,946 

10, 156 

1,952 

604 

7,600 

3,364 
3,364 

32,  822 

25,826 

6,996 

Hastings 

82,526 

Toial  of  cities,  etc. , under  1, 000. 

Dodee 

4,137 

7,442 

16,226 

18,  989 

50,419 

Total  of  cities,  etc. ,  under  1, 000 . 

2,173 

3,921 

8,958 

10,  806 

Alexandria 

26,710 

Faribault 

4,227 

11,825 

21, 159 

21,  620 

Total  of  cities,  etc., under  1,000. 

C(t,777 

Fillmore 

8,651 

15,  562 

22,353 

29,482 

Lanesboro' 

Spring  Valley 

88,204 

Total  of  cities,etc.,under  1,000. 

Freeborn 

•     5,231 

9,433 

18,438 

20,  All 

Albert  Lea 

57,377 

Ooodhue 

11,  333 

20,  399 

51,156 

38, 177 

153,887 

Total  of  cities,etc., under  1,000. 

Or«Tit 

773 
38, 183 

1,391 
68,730 

5,397 
78,  020 

5,506 
104,014 

13,067 

188,  814 
188,  S14 

m 

11,  055 

Minneapolis 

Total  of  cities,  etc.,  under  1,000. 

477,761 

4,304 

7,729 

25,688 

11,  ei2 

Total  of  cilies,ctc., under  1,000. 

60,388 

Isanti 

907 

1,632 

8, 980    

1 
35  1 
35  ' 

3,396 

Total  of  cities,eto.,under  1,000. 

14,930 

455 
2,141 

1,350 
16  656 

1,803 

1,189  ' 

8,376 

•;«,  362 
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OonntieB,  cities,  and  Tillages. 


Kanabeo  ... 

KaBdiyohi . 
"Willmar  . 


Kittson 

Lac-qni-parle  . 
Lake 


ASSESSED  VALUATION. 


Beal  estate. 


Le  SueuT 

Lo  Sweur  

Total  of  cities, etc., under  1,000 . 

Lincoln 


Lyon    

Total  of  cities,  etc. ,  under  1,000. 


McLeod  . . 
Glencoe . 


Marshall. 


Martin .'. 

Total  of  cities,etc.,under  1,000. 


Meelier  

Litchfield. 


Mille  Lacs . 


Morrison 

Total  of  cities,  etc. ,  under  1, 000 , 


Mower   

Austin 

Total  of  oitie8,etc., under], 000 


Murray . 


Nicollet  

Saint  Peter  . 


Nobles 

Total  of  cities, etc.,  under  1,000 


Olmsted 

Rocbp.ster 

Tolal  of  cities.etc, under  1,000 


Otter  T.iil 

Fergus  Falls . 

Pino 

Pipe  Stone 


Polk 

Total  of  cities,  etc. ,  under  1, 000 

Pope 


Ramsey 

Saint  Paul 

Total  of  cities, etc. .under  1,000. 

Redwood 

Total  ofcities,etc.,underl,000. 

Renville 


Rice     

Faribault 

NorthfieUl ; 

Total  of  cities, etc., under  1,000 


Rock 

Total  of  cities, etc., under  1,000. 


Saint  Louis . 
Duluth  ... 


Scott 

Shakopee 

Total  of  cities.etc  , under  1,000 

Sherburne 


Sibley         

Total  of  cities, etc.,  under  1,000, 


Steams 

Saint  Cloud . . 
Sauk  Centre  . 


Personal 
property. 


2,  349,  ICO 
250,  000 

64,  372 

610,  439 

115,  826 

2,  769,  217 
237,  000 
143,  460 

176,  469 

814,  689 
400,  000 

2,  370,  955 
135,  684 

63,  216 

1,  278,  971 

85,  510 

2,  488, 122 
167,  932 

638,  826 

1,  450,  531 
125,  000 

6, 189,  724 

370,  215 

63,  902 


2,  758,  254 
334,  369 

992.  591 
103,  450 

7,  027,  506 

1,  276,  975 

l.i7,  300 

2, 786,  948 
272,  743 

606,  088 

73,  376 

1,  289,  848 
285,  847 

1,  049,  309 

23,  317,  993 

18,  000,  00» 

240, 133 

1,471,250 
216, 108 

1,  563, 175 

5,  29.5,  209 

1,  0G9,  096 
586,  880 
105, 126 

886,  883 
67,  850 

1,419,059 
413,  970 

2,  507,  297 
198,  939 

93,  480 

002,  449 

2,  597,  OS.') 
91,  573 

4,  791,  '.!.14 
424,631 
141,  128 


$21,  736 

721,770 
100,  000 

49,  757 

229,  447 

3,251 

554,  746 
83,  000 

177,  889 

150, 184 

313,  895 
250,  000 

650,  484 
94,  624 

48, 157 

361,188 
62, 184 

638,  962 
115,  855 

63,  455 

185,  980 
60,  000 

1,  093,  327 
21.3,  220 
39,  894 

171,  301 

763,  957 
211,175 

268,  236 
67,  037 

1,984,912 

829,  865 

55,  948 

888,  488 

178,  946 

28,  524 

94,  863 

613,  937 
109,  258 

308,  703 

7,  229,  271 
6,  OOO,  000 

29,  460 

3O0,  610 
87,  321 

437,  807 

1,  886,  626 
702,  008 
383,  490 

29,  726 

211,154  I 
62,  696 

143,  873 
115,  760 

646,379 
134,  034 

30,  000 

186, 140  I 

640,  78.) 
"     113,912 

l,0n2,41O  I 

in:i,  189 

75,  000  I 


a  No  tax  U'vii-il. 


Total. 


TAXATION. 


State. 


School. 


$386, 369 


3,  070,  930 
350,  000 


119,  077 

3,  323,  963 

320,  000 

321,  355 

326,  653 

1, 128,  584 
650,  000 

2,  930,  439 
230,  308 

101,  373 

1,  64(],  159 
147,  694 

3,  027,  084 
283,  787 

592,  281 

1,  636,  511 
185,  000 

6,  283,  051 
683,  435 
103,  796 

731,  C  77 

3,  522,  211 
545,  544 

1,  260,  827 
100,  487 

9,012,418 

2, 106.  840 

213,248 

3,  675,  386 
451,  689 

634,  612 

168,  239 

1,  903,  785 
395, 106 

1,  358,  012 

30,  547,  264 

24,  000,  000 

269,  583 

1,771.860 
303,  429 

2,  020,  982 

7,181,836 

1,  771, 164 

970,  370 

134,  852 

1,  098,  037 
130,  540 

1,  503.  532 
529,  730 

3, 1.53,  676 
332,  973 
123,  480 

788,  589 

3,  237,  870 
205,485 

5,  884,  370 
617,820 
210, 128 


I 


3,070 
115 


119 
3,338 


327 
1,129 


102 
1,640 


Other 
purposes. 


County. 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


3,027 


592 
1,635 


6,283 


734 
3,522 


1,261 
9,0)2 


3,683 


635 

168 

1,907 


1,358 
30,  547 


1,772 


2,021 
7,162 


|!  1,089 

1,504 


3,154 


789 
3,239 


5,864 


$1,054 
5,528 


205 
1,523 

214 
6,960 


590 
2,032 


6,274 


183 
2,952 


School. 


Other 
purpos  es. 


5,449 


1,066 
2,943 


11,  309 


1,320 
6,340 


2,270 
16,  222 


6,616 


1,142 

302 

3,427 


2,444 
64,  985 


3,189 


3,638 
12,  927 


1,976 
2,  814 
6,676 


1,418 
5,828 


10,592 


School. 


$4,295 
11,  001 


1,141 

10,  614 

849 

30,  896 


1,828 
7,389 


1,  662 
8,775 


8,940 
16, 188 


31,  086 


5,331 
31,  049 


19,  047 
26, 115 


26,  004 


10,  466 


11,  869 
67,  839 


13,  475 


14,  524 
35,  937 


12,  697 
21,  035 
14,584 


4,636 
32,  249 


Other 
purposes. 


School 
district. 


b  No  tax  reported. 


2,779 

2,337 

442 


3,730 
3,750 


(a) 


600 
500 


(6) 


(a) 

3,  325 
1,668 
1,657 


3,000 
3,000 

2,028 
2,028 

15,  305 

14,  991 

314 

1,887 
1,887 


267 
267 


196,  502 

192,  000 

4,502 

1,179 
1,179 


17, 322 
10,  858 
6,464 
(a) 


ib) 

7,913 
7,913 

7,386 
4,114 
3,272 


1,  1.57 
1, 1.-.7 

8,714 
8,714 
(a) 


$447 
10,  919 


844 

3,134 

202 

15,  000 


2,125 
11,  090 


13,  521 


872 
12,  060 


18,  653- 


653 
8,706 


28,  897 


4, 123 
12,  479 


11,  029 
30,  858 


23,  683 


2.740 
1,023 
9,614 


TotaL 


$8, 381 
31,118 


2,306 
10,  Oil 

1,384 
57,  993 


4,870 
25,  390 


45,  618 


2,819 
25,  927 


40,  479 


11,151 
29,  472 


80,  899 


11,  508 
56.  390 


33,  635 
97,  512 


61,963 


11,176 
2,079 
25,  671 


8,853 
90,784 

'24,624 
440,  657 

10,442 

30,  057 

15,470 
31,  730 

35,  653 
105,  098 

7,811 

23,  673 

12,455 

45,  781 

10,  600 

41,  400 

4,968 
6,556 

11,  801 
49,  029 

33,648 

84,  392 

13  W  D   T 
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Table  III.— VALUATION  AKD  TAXATIOI^  BY  MIFOE  CIVIL  DIVISIONS— MINIsTESOTA— Continued. 


Cotmties,  cities,  and  villages. 


AB8ESSED  VALUATION. 


TAXATION. 


Beal  estate. 


Personal 
property. 


Steele 

Owatonna 

Total  of  citi6S,etc.,nndor  1,000 

Stevens 

T  otal  of  cities,  etc. ,  nnder  1,000 

Swift 

Total  of  cities,  etc. , under  1,000. 

Todd 

Traverse 


Wataslia 

Lalie  Citj^ 

Total  of  cities, etc., under  1,000. 

"Wadena 


"Waseca , 

Janesville 

"Waseca 

Total  of  cities, etc.,nnder  1,000. 


"Washington  . 
Stillwater. . 


"Watonwan 

Total  of  cities,etc.,nnder  1,000, 


"Wilkin . 


"Winona 

Saint  Cliarles . 
"Winona 


"Wright 

Total  of  cities,etc.,nnderl,000. 


Yellow  Medicine 

Total  of  cities,  etc. ,  nnder  1,000. 


$3, 264,  967 
557, 289 
78,  743 

850,  277 
70,  401 

1,  026,  383 
65,  820 

1,  056,  397 

130,  661 

4,  630,  001 
392,  210 
290,  425 

265, 180 

3,  056,  750 

87,  971 
198,  391 
17,  944 

4,  732,  262 

1,  718, 108 

825,  376 
67,  630 

646,  577 

6,  981,  972 
190,  000 

2,  564,  845 

3, 109,  887 
89,  965 

915,  434 
126,  249 


$950,  652 
366,  082 
39,  083 

341,  525 
70,  003 

461,131 
59,  018 

160,  336 

63,  066 

1,  066,  785 
338,  963 

64,  831 

99, 129 

606,  093 
24,548 

110,562 
17,  894 

1,  542,  295 
1,  010,  000 

267,  876 

65,  814 


2,008,212 

130,  000 

1,  215,  853 

574,  645 
78, 173 

297, 123 
82,  442 


Total. 


$4, 215,  619 
913,  371 
117,  826 

1,191,802 
140, 404 

1,  487,  514 
124,  838 

1,  216,  733 
193,  727 

5,  596,  786 
731, 163 
355,  256 

364,  309 

3,  662,  843 

112,  519 

308,  953 

35,  838 

6,  274,  657 

2,  728, 108 

1,  093,  262 
133,  444 

803,  029 

8,  990, 184 
320,  000 

3,  780,  698 

3,  684,  532 
168, 138 

1,  212,  557 
208,  691 


State. 


School. 


$4, 216 


1,201 
1,488 


1,217 

194 

5,597 


Other 
purposes. 


$7, 588 


2,679 


365 
3,664 


6,275 


1,093 


803 
1,990 


3,684 


1,213 


2,190 

340 

10,  074 


County. 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


657 
6,590 


11, 294 


l.£ 


1,445 
16, 182 


6,633 


2,183 


Other 
purposes. 


$20, 001 


10, 131 
12, 828 


9,351 

1,553 

35, 982 


SchooL 


2,612 
31,  617 


43, 288 


6,185 


8,512 
27,  373 


22,  603 


7,706 


Other 
purposes. 


$12, 975 

12, 700 

275 

1,-2S7 
1,287 

365 
365 


School 
district. 


Total. 


$16, 194 

$60,974 

9,851 

24,632 

9,680 

27,  040 

12, 421 
8,500 
3,921 


3,031 
300 
2,731 
(a) 

37,  587 
37,  587 

605 
605 


22,  233 

320 

21,  913 

2,300 
2,300 

2,000 
2,000 


9,271 

686 

27,  560 


32, 029 
2,782 
91, 634 


4,103 
18,  821 

7,737 
63,723 

28, 169 

126,013 

5,113 

14,964 

1,390 
37,874 

12,150 
112,652 

18,711             63,931 

8,903             22,005 

a  !N"o  tax  levied. 

MISSOUEI. 

NOTB.-The  valuation  is  that  of  1879,  upon  which  the  taxation  given  is  based.  The  rate  of  state  school  tax  is  i  mill  on  the  dollar,  and 
of  state  tax  for  "other  purposes"  3*  mills.  There  is  no  county  school  tax.  The  local  school  tax  is  tabulated  in  all  cases  as  a  school- 
district  tax.  Below  the  names  of  counties  (and  indented)  are  the  corporations  existing  within  them,  with  their  valuations  and  local  taxes. 
The  legal  style  of  those  aggregated  "under  1,000"  in  Missouri  is  town  or  Tillage.  Township  taxes  were  not  reported  and  no  data  are 
."vaiiable  for  estimating  the  gross  amount  in  the  state. 


ASSESSED  VALUATION. 

TAXATION. 

Cotinties,  cities,  and  towns. 

Eeal  estate. 

Personal 
property. 

Total. 

state. 

County. 

Minor  civUdivisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

The  State    . 

$381, 985, 112 

.$150,  810,  689 

$532,  795,  801 

$266,  652 

$1,  859,  626 

$2,885,503 

$3,  028, 410 

$2, 230, 545 

810,269,736 

2,  044,  454 

413,  913 

20,  000 

2,  877,  680 
192,  460 

64,  835 

3,  555,  595 
216,  415 

3,  262,  245 

446,  389 

75,  000 

901,  826 
10,  000 

1,191,460 
82,  846 

3,  764,  663 
224,  895 

1,  278,  006 
56,  531 

929,  902 

199,  653 

5,000 

1,  740, 198 
276,  603 

2,  974,  356 
613,  666 
25,  000 

4,  617,  778 
469,  063 

1,487 

10,  410 

34, 205 

2,075 

1,950 

125 

1,915 

1,540 

375 

715 
715 

6,820 

6,320 

500 

200 
200 

50 
50 

1,355 
1,355 

(oV"" 

8,024 

Kirksvllle :. 

Total  of  cities,  etc.,  under  1,000. 

56,201 

Andrew 

2,309 

16, 162 

23, 089 

27,542 

Savannah 

Total  of  cities,  etc.,  underl.OOO. 

71,017 

2,549 

17,845 

25, 493 

17, 514 



Total  of  cities,  etc.,  nnder  1,000. 

119,  434 

1,  317,  876 

281,  598 

8,000 

531,  034 
600 

527,  016 
23,  890 

1,651,430 
222,  981 

897,  910 
32,  527 

336,  849 

4,  570, 121 
727,  987 

83,  000 

1,  432,  860 
10,  500 

1,  718,  476 
106,  730 

5,  406,  083 
447,  876 

2, 175,  916 
89,  058 

64,116 

2,285 

15,  995 

18, 280 

22,697 

06,077 

Total  of  cities,  etc.,  underl.OOO. 

716 

5,015 

7,164 

5,703 

Totalof  cities,  etc.,  under  1,000. 

18,797 

859 

6,015 

13, 748 

9,161 

Total  of  cities,  etc.,  under  1,000. 

29  833 

Bates 

2,703 

18,  921 

21,624 

23, 026 

67,629 

1,088 

7,616 

17,407 

6,244 

Totalof  cities,  etc.,  underl,000. 

32,355 
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Connties,  cities,  and  towns. 


Bollinger  . 


Boone  

Columbia  (village) 

Total  of  cities,  etc.,  under  1,000 


Buchanan 

Saiut  Joseph 
"Wintbrop 


Butler . 


Caldwell 

Hamilton 

Total  of  cities,  etc.,  under  1,000 


Callaway 

j!\ilton  City. 


Camden. 


ASSESSED  VALUATION. 


Eeal  estate. 


Cape  Girardeau 

Cape  Girardeau 

Total  of  cities,  etc.,  under  1,000. 


Carroll ■ 

CarroUton 

Total  of  cities,  etc.,  under  1,000. 

Carter 


Cass        

Harriaonville 

Pleasant  Hill 

Totalof  cities,  etc.,  under  1,000. 


Cedar 

Total  of  cities,  etc.,  under  1,000. 


Chariton 

Brunswick 

Totalof  cities,  etc.,  underl,000. 

Christiau 


Clark 

Total  of  cities,  etc.,  underl,000. 


Clay 

Liberty 

Totalof  cities,  etc.,  underl.OOO. 


Clinton 

Cameron 

I'lattsburg 

Total  of  cities,  etc.,  under  1,000. 


Cole 

Jefferson  , 


Cooper 

Boonville 

Totalof  cities,  etc.,  under  1,000. 

Crawford 


Dade 

Total  of  cities,  etc.,  underl.OOO 

Dallas 


Daviess 

Gallatin 

Total  of  cities,  etc.,  under  1,000 


DoKalb 

Total  of  cities,  etc.,  under  1,000  . 


Dent  .... 
Douglas  . 
Dunklin  . 


Fnmkliii 

Pacific  (village) 

"Washington 

Totalof  cities,  etc.,  under  1,000 


Gasconade  . 
Hermann  . 


Personal 
property. 


$934, 235 

3, 977, 580 

"607,' 238' 

8,  809,  690 

5,  598,  260 

93,  000 

633,  785 

2,  300,  325 
145,  960 
143,  808 

2,  988,  455 
600,  769 

408,  029 

2,  265, 160 
449,  715 
119,  800 

3,  609,  038 
332,  001 

SO,  000 

351,  381 

3,  424,  707 

118,  233 

■    190,084 

33,  500 

831,  508 
40,  000 

3,  287,  080 
197, 430 
110,  000 

645,  809 

2,  047,  624 
45,  452 

2,  819, 184 
215,  780 
130,  446 

3,  424,  376 
292,  019 
175,  900 

16,  000 

2,  210,  747 
900,  000 

3,  524,  570 
697,  860 

55,  000 

1,  076,  599 

904,  563 
69,  000 

628,  413 

2,  465, 131 
161,  077 

45,  038 

1,  905,  395 
46, 170 

791,  339 

194,  616 

442,  654 

3, 136,  518 
118,  025 
400,  000 
593,  205 

1,  533,  578  1 
237,410 

2,360,090 
101,  980  1 


$554,  035 
2,  043, 417 

oi'eos' 

2,  648,  918 

a  3,  000,  -169 

33,  000 

186,  937 

1,  399,  901 
171,  400 
140, 440 

1,  954, 120 
244,000 

349,  708 

1,  443,  420 
159,  460 
207,  910 

1,  751,  465 

151,156 

16,  000 

70,  956 

1,  763,  545 

66,  743 
144,  300 

27,  000 

607,  665 
50,  000 

1,  297,  666 
131,  400 

67,  000 

436,  871 

889,  620 
37, 165 

1,  552,  660 

215,  593 

53,  500 

1, 430,  259 

110, 106 

163,  045 

5,000 

842,  687 
300,  000 

1,  690,  362 

416, 150 

15,  000 

730,  891 

776,  767 
85,  300 

437,  335 

1,  486,  396 
162,  641 
100,  771 

949,  267 
31,  792 

338,  018 

168,  708 

337,  515 

1,  740,  075 

25,  920 

100,  000 

662,  473 

1, 130,  207 
93,  780 

1,  397,  541 
152, 145 


Total. 


$1, 488,  270 

6,  020,  997 
833,  297 
598,  841 

11,  458,  608 

8,  698,  529 

126,  000 

820,  722 

3,  706,  226 
317,  360 
284,248 

4,  942,  675 
744,  769 

757,  737 

3,  708,  580 
609, 165 

327,  710 

5,  360,  493 
483,  217 

96,  000 

422,  337 

5, 188,  252 

174,  981 

334,  384 

60,  500 

1,  439, 173 
90,  000 

4,  684,  746 

328,  830 
167,  000 

1,  081,  680 

2,  937,  244 

82,  617 

4,  371,  764 
431,  373 
183,  946 

4,  854,  635 
402,  125 
338,  945 

21,  000 

3,  063,  434 
1,  200,  000 

5,  214,  932 
1, 114,  000 

70,  000 

1,  807,  490 

1,  681,  320 

144,  300 

1,  065,  748 

3,  941,  527 
323,718 

145,  809 

2,  854,  662 

76,  962 

1, 129,  357 
353,  323 
780, 169 

4,  876,  593 
143,  945 
600,  000 

1,  255,  678 

2,663,785 
331, 190  ; 

3,763,631  ■ 
254, 126  I 


TAXATION. 


School. 


3,010 


5,729 


410 
1,863 


379 
1,854 


2,680 


211 
2,  .594 


720 


2,292 


541 
1,469 


Other 
purposes. 


1,527 


904 
841 


533 
1,971 


1,427 


565 

177 

390 

2,438 


1,  332 
1,882 


$5,  209 
21,  073 


40, 106 


2,873 
12,  072 


17,  299 


2,652 
12,  980 


18,  762 


1,478 
18, 159 


5,037 


16,  047 


3,786 
10,  280 


16,  991 


10,  687 


18,  252 


6,326 
5,885 


3,730 
13,  795 


9,991 


3,963 
1,237 
2,731 
17,  068 


County. 


iMinor  civil  divisions 
les.9  than  counties, 
exclusive  of  school 
districts. 


School. 


9,323 
13, 173 


Other 
purposes. 


$7,441 
54,189 


140,  941 


8,207 
18,  531 


53,  627 


4,646 
14,  834 


37,  623 


2,112 
44,100 


7,196 


32,  093 


12,  980 
26,  435 


School. 


48,  089 


32,  977 


62,  579 


8, 134  i 
15,132 


5,329 
51,240 


14,  273 


14,  682 
6,830 

15,  213 
58,  619 


11,987 
28,  227 


.1- 


Other 
purposes. 


$11,420 

10,  067 

1,353 

65,  890 
55,  890 
(6) 


1,387 
793 
694 

2,253 
2,253 


17,864 
16,  367 
1,497 

4,107 

3,912 

195 


2,937 
(c) 

2,317 
620 

1,200 
1,200 

2,403 

1,903 

500 


291 
291 

7,537 
6,949 
1,588 

2,553 

1,460 

793 

300 

18,  000 
18,  000 

17,  021 

16,  859 

162 


(W 


2,931 

2,184 
747 

953 
953 


School 
district. 


9,784 
1,714 
6,500 
1,570 

1,656 
1,656 

574 
574 


$4,232 
21,  550 


7,500 
17, 171 


18,847 


4,379 
14,  661 


23,164 


665 
15,  761 


6,843 
16,  277 


4,481 
12,  422 


14,  400 


12,  918 
19,  896 


3,063 
7,048 


2,468 
16,  080 


17,  314 


3,351 
1,200 
13,  000 
12,  260 


6,301 
13,  452 


Total. 


$17,  628 
111,  242 


294, 49& 


18,  990 
51,  914 


94,  497 


11,  958 
62,  093 


86,  23S 


4,36S 
83,551 


19,  096 
69, 112 


21,  788 
50,  897 


87,  513 


84,  307 


76, 109 
120,  365 


18,  427 
28,  906 


12,  060 
86,  017 


43,  958 


22,  551 

8,444 

31,  334 

100,  069 


30,  669 
57,  308 


Gentry 

Tol  al  of  cities,  I'tc. ,  under  1, 000 

a  It  will  be  scon  that  the  cityof  Saint  Joseph,  situated  in  the  county  of  Buchanan,  shows  a  larger  valuation  of  personal  property  than  is  given  for  the  county.    The 
explanation  lies  in  the  fact  that  the  city  assessors  rate  property  higher  than  the  county  assessors. 
b  No  tax  levied.  c  No  tax  reported. 
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ASSESSED  VALUATION. 

TAXATION. 

Counties,  cities,  and  towns. 

Beal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisiong 
less  than  counties 
exclusive  of  schoo 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

SchooL 

Other 
purposes. 

Greene  .- 

$3,  366,  673 
147,  075 

1,  889,  700 
359,  630 

37,  925 

2,  41«,  229 
268,  677 

2,  812,  310 
161,  392 

645,  312 

2,  681,  040 
163,  012 

2,  780,  957 
175,  550 
197,  658 

397,  804 

1, 164,  210 
48,  000 
129,  800 

12,  473,  810 

482,  794 

7,  760,  840 

185,  380 

3,  371,  760 
514,  551 
854,  565 

52,  762 
260,  000 

2, 173,  233 

168,  586 

19,515 

4,  653,  880 
205,  790 
450,  000 
200,  000 

1,  602,  438 
63,  066 

909,  365 
■     98, 000 

5,  482,  355 
909,  8.50 
243,  711 

1,  610,  695 

96,  320 

2,  728,  500 
355,  360 
600,  000 
130,  330 

3,  701,  590 

2,  294,  443 
251,  605 
190,  441 

2,  390, 145 
445,  255 

73,  313 

463,  511 

3,  030, 132 
388,  845 

78,  264 

986, 145 
200,  000 

682,  013 

5, 149,  664 

1,  963,  000 

419,  925 

1, 163,  648 
351,  487 

768,  806 
15,  530 

$1, 720, 628 
64,  086 

935,  300 

248, 128 

33,  535 

1,  613,  692 
272,  446 

1,  807,  710 
123,  600 

509,  671 

1,  546,  620 
162,  421 

1,  897,  419 
142,  380 

5,640 

230,  960 

351,  489 
17,000 

55,  974 

4,  883,  437 
332,497 

2,  826,  420 

68,  660 

1,  643,  768 
285,  477 
201,  570 
38,  416 
86,  500 

947,  054 
31,  600 
(a) 

2,101,243 
2(17,  862 
250,  000 
30,  000 

1,  074,  329 

41,  236 

586,  235 

56,  000 

2,  307,  530 
385,  485 
179,  482 

1,  048,  .559 
91,  631 

1,  494,  234 
245,  091 
100,  000 
96,  250 

1, 136,  600 

1,  294,  466 

62,  905 

113, 173 

1,  290,  035 

314,  790 

36,  340 

296,  270 

1,  695,  951 
781,  740 

76,  045 

374,  094 
75,  000 

346,  815 

2,  037, 109 
837,  460 
280,  075 

093,  320 
158,  244 

462,  386 
34,  965 

$5,  087,  201 
211, 161 

2,  825,  000 
607,  748 

71,  460 

4,  033,  931 
541, 123 

4,  630,  020 
274,  983 

1, 164,  983 

4, 127,  660 
315,  433 

4,  678,  376 
317,  930 
303,  298 

628,  764 

1,  615,  699 

65,  000 
185,  774 

17,  356,  347 
815,291 

10,  577,  260 
354,  040 

5,  015,  538 
800,  028 
556, 135 

91, 168 
346,  500 

3,  U9,  386 
200,186 

19,  615 

6,  755,  123 
413,  653 
700,  000 
330,  000 

2,  676,  767 
104,  303 

1,  495,  690 

153,  000 

7,  789,  886 

1,  295,  335 
433, 193 

2,  669,  2.54 
187,  851 

4,  222,  734 
600,  351 
600,  000 
235,  580 

3,  838, 190 

'  3,  588,  908 
314,  510 
303,  613 

3,  680, 180 
760,  045 
108,  653 

758,  781 

4,  632,  083 
1, 170,  585 

154,  309  1 

1,  360,  239 
275,  OOO 

1,  038,  828 

7, 186,  773 

2,  800,  460 
700,  000 

2, 155,  968 
409,  731 

1,  231, 191 
60,  486 

$2,544 

$17, 806 

$38, 154 

$1, 056 
1,056 

8,493 

8,000 

493 

1,254 
1,254 

880 
880 

$28,450 

.$88  009 

Total  of  cities,  etc.,  under  1,000 

1,413 

9,888 

33,  900 

11, 266 

64, 960 

Trenton 

Total  of  cities,  etc.,  under  1,000 
Harrison  . 

2,016 

14;  115 

20, 165 

10, 646 

48,196 

Total  of  cities,  etc.,  under  1,000 

2,310 

16, 170 

23, 100 

* 

28, 200 

Total  of  cities,  etc.,  underl,000 

577 
2,064 

4,042 
14,  447 

11,  203 
20,  638 

3,279 
18,  673 

19, 101 
56,409 

Holt 

587 
587 

3,268 
1,755 
1,513 

Totalof cities,  etc., underl  000 

2,339 

16,  374 

23,  392 

18,688 

64,061 

Fayette 

Glasgow 

Howell 

314 
758 

2,201 
6,305 

6,916 
6,063 

2,5M 
1,395 

11,97.1 
14,  316 

795 
150 
645 

274,  561 
8,360 

264,432 
1,759 

14,  751 
4,275 
4,797 
479 
5,200 

6,337 

6,142 

195 

8,921 

2,845 

6,  000 

76 

250 
250 

Pilot  Knob  (village) 

Totalof  cities,  etc.,  und6rl,000. 

Jackson 

8,678 

60,  747 

138,  850 

107,  071 

589,897 

Independence  

Kansas  City... 

Total  of  cities,  etc.,  under  1,000 

2,508 

17,  654 

25,  078 

30,  619 

60,510 

Carthage 

Jopliu    

Webb    .. 

Total  of  cities,  etc.,  nnderl,000. 

Jefferson 

1,660 

10,  918 

43,  358 

10,  913 

De  Soto 

Totalof  cities,  etc.,  underl,O00. 

Johnson 

3,378 

23,  643 

47,  286 

36,  789 

Holden    

120, 017 

Total  of  cities,  etc  ,  underl,000. 

Knox 

1,338 

9,369 

16,  061 

7,151 

Total  of  cities,  etc.,  under  1,000. 

34, 169 

Laclede 

748 

5,235 

20,490 

8,356 

Total  of  cities,  etc.,  undelrl,O0O. 

La  Fayette 

3,896 

27,  265 

77,  899 

9,858 
8,500 
1,858 

4,139 
4,139 

10,  606 

5,000 

5,000 

606 

33,  970 

Lexington 

152, 887 

Total  of  cities,  etc.,  under  1,000. 

Lawrence  

1,330 

9,307 

23,  604 

13,  944 

Pierce  City 

51,  324 

2,111 

i4,  780 

38,  005 

14,  314 

Canton 

79,816 

Total  of  cities,  etc.,  under  1,000. 

Lincoln 

1,919 
1,794 

13,434 
12,  661 

15,  353 
19,  739 

15,237 
17,701 

Linn 

Brookfield 

3,020 
1,194 
1,826 

23,  600 

22,  876 

724 

54,815 

1,840 

13,  881 

31,  282 

18,  000 

Chillicothe  

Total  of  cities,  etc.,  underl  000 

87, 603 

IVfcDoTinlfl 

379 
2,316 

2,656 
16,  212 

12, 140 
25,476 

1,523 
21,  851 

16,698 

11,  496 

11,200 

295 

3,500 
3,500 

Macon 

Total  of  cities,  etc.,  underl  000 

77,350 

M^dianri 

680 

4,761 

14,  283 

4,103 

Total  of  cities,  etc.,  under  1,000. 

27,  387 

614 
3,693 

3,601 
35, 154 

5,144 
46,  714 

3,876 
22, 208 

IS,  135 

Marion 

53, 172 

44,  663 

8,609 

1,543 
1,54C 

529  j 
520 

Hannibal 

Palmyra 

150,  841 

1,078 

7,546 

36,  508 

9,453 

Total  of  cities,  etc.,  nnderl,000. 

56,128 

Miller 

616 

4.309 

6,156 

3,565 

Total  of  cities,  etc.,  under  1,000.] 

15, 165 

a  Not  asseasod. 
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CooBties,  cities,  and  towns. 


Mississippi  ■ 


Moniteau 

Total  of  cities,  etc.,  under  1,000. 


Monroe 

Paris 

Totalof  cities,  etc.,  underl,000 


Montgomery 

Montgomery  City 

Totalof  cities,  etc.,  under  1,000. 


Morgan 

Totalof  cities,  etc.,  under  1,000. 

New  Madrid 


Newton... 
Neosho  . 


Nodaway 

Mary  viUe 

Total  of  cities,  etc.,  under  1,000 

Oregon 


Osage 

Totalof  cities,  etc.,  under  1,000. 

Ozark 


Pemiscot 

Totalof  cities,  etc.,  under  1,000. 


Perry 

Totalof  cities,  etc.,  underl,000 


Pettis 

Sedalia 

Totalof  cities,  etc.,  under  1,000. 


Phelps.. 
Eolla  . 


Totalof  cities,  etc.,  under  1,000. 


Pike 

Bowling  Green 

ClarksviUe  (village) 

Louisiana 

Total  of  cities,  etc.,  under  1,000. 


Platte 

"Weston 

Totalof  cities,  etc.,  under  1,000. 


Polk 

Totalof  cities,  etc.,  underl,000. 


Pulaski 

Totalof  cities,  etc.,  under  1,000 

Putnam 

.  Totalof  cities,  etc.,  under  1,000 


Kails 

Totalof  cities,  etc.,  nnderl,000 


Randolph 

Moberly 

Total  ol  cities,  etc. ,  under  1, 000 . 


Eay 

liichmond 

Totalof  cities,  etc.,  underl,000. 


Seynolds  . 
Eipley 


SaintCharles 

Saint  Charles 

Total  of  cities,  etc.,  under  1,000. 


Saint  Clair , 

Apploton  City  (village) 

Totalof  cities,  etc.,  under  1,000. 


Saint  Francois 

Totalof  cities,  etc.,  under  1,000. 


Saint  e  Genevieve 

Sainte  Genevieve 

Total  of  oit-es.rtc  .uuiliT  1,000. 


ASSESSED  VALUATION. 


Eeal  estate. 


$847, 952 

1,  537,  770 
486,  500 

2,  676,  700 

165,  480 
201,  423 

1,  545  355 
82,  968 

171,  001 

1,  203,  905 
45,  494 

806,  239 

1,  682,  875 

166,  715 

5,  014,  882 
600,  000 
132,  975 

426,  065 

1,  257,  073 
60,  000 

141,  648 

582,  823 
14,  590 

1,  289,  521 
129,  040 

4, 412, 105 

1,  399,  004 

56,  900 

1, 122,  802 
200,  464 
45, 165 

4,  033,  705 
113,  250 
175,  918 
609, 132 
166,  000 

2,  814, 174 
160,  000 
106,  560 

1,  505,  995 
90,  785 

538,  810 
30,  415 

1,  247,  994 

81,  980 

2,  211, 485 

37,  915 

2,  807,  509 
600,  000 
94,761 

2,  896,  542 
100,  675 

172,  998 

587,  240 

615,  908 

5, 132,  914 

1, 216,  041 

20,  663 

1,434,435 
117,475 
102,  580 

1,  377,  047 
131,  063 

1,  nil,  07T 
1C3,  895 
ICO,  0011 

a  Xo  ta.K 


Personal 
property. 


$374, 872 

1, 125, 125 
266,  808 

1,  557,  700 
245,184 
143, 135 

1,  031,  532 
121,  240 

49,  370 

570, 172 
43,  716 

334,  414 

838,  603 
76,  878 

1,  997,  875 
300,  000 
131,  893 

154,  385 

1,  019,  601 

40,  000 

160,  686 

192,  311 
18,  300 

1, 162,  803 
162,  779 

2, 176,  415 

487,  341 

14,  879 

523,  682 

124,  467 

14, 156 

1,  062, 406 

87,  000 

34,  631 

189,  733 

79,  000 

1,  489,  941 
60  000 
43,  807 

866,  739 
75,  566 

263,  960 
25,  410 

813,  869 
100,  341 

1, 117,  785 

41,  040 

1,  411,  286 

300,  000 

96,  722 

1,  919,  470 
215,  021 
93, 116 

174,  917 

146,  096 

1,  900,  679 
629,  654 
40,  557 

954,  389 
38,  000 
64,543 

627,  ;a5 

89,  627 

S07,  660  ! 
241,  061  S 

50.  000  '! 

[■cporteil. 


Total. 


$1,222,824 


2, 662, 


4, 234, 
410, 
344, 

2,  576, 
204, 
220, 


1, 140, 

2,  521 
233, 

7,  012, 
900, 
264, 

580, 

2, 276, 
100, 


776, 
32, 

2,442, 
291 


71, 

1,646, 

324, 

59, 

5,  996, 

200, 
210, 
798, 
244, 

4,  304, 
210, 
150, 

2,  362, 
166, 

802, 
56, 

2,  061 
182, 

3,  329, 

78, 

4,  218, 
900, 
191 

4,  816, 
406, 
266, 

762, 

662, 

7,1 

1,  745, 

61, 

2,  388, 
155, 
167, 

2,  004, 
220, 

2, 148, 
424, 
150, 


State. 


School. 


$611 
1,331 


2,117 


1,288 


887 


570 
1,261 


3,506 


290 
1,138 


151 


Other 
purposes. 


1,221 


3,294 


823 


2,998 


2,152 


1,181 
401 


1,031 
1,665 


2,109 


2,408 


381 

331 

3,517 


1,194 


1,002 
1,074 


$4,280 
9,320 


14,  820 


9,019 


6,209 


3,992 
8,825 


24,  545 


2,032 


1,058 
2,713 


8,548 


23, 060 


5,763 


20,  986 


15,064 


8,270 
2,810 


7,217 
11,  652 
14,766 


16,  856 


2,668 

2,317 

24, 618 


8,361 


7,015 
7,521 


County. 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


Other 
purposes. 


$17, 120 
13,  314 


46,  578 


18,  038 


19,  515 


9,125 
35,  301 


28,  051 


18,  574 
21,  627 


7,044 
6,201 


6,106 
75,  636 


14,  818 


47,345 


33,  293 


18,  985 


a9,264 


6,478 
7,282 
35, 168 


11, 944 


10,  022 


10,744 


School. 


Other 
purposes. 


$8, 564 
8,564 

1,600 
(a) 
1,600 

815 
517 
298 


(6) 


1,437 
1,437 

8,120 
4,200 
3,920 


444 
444 


202 
202 


28,441 

28,  295 

146 

3,124 

2,911 

213 

20,  706 
600 

3,186 
14,  294 

2,626 

2,680 
1,700 


355 
355 


(6) 

465 
455 

196 
196 

19,  350 

19,  000 

350 

3,677 
3,011 


10,  980 

10,  755 

225 

1,422 

272 

1,150 

683 


3,481 

3,228 

263 


School 
district. 


$3,  343 
11, 576 


19, 199 


10, 947 


12, 176 
26,  993 


3,000 
3,257 


813 
1,447 


6,529 
30,  267 


9,034 


22,  037 


17,  587 


5,970 
2,218 


2,900 
10,  043 


18, 481 


20,  035 


5,220 

504 

15,  939 


15,  427 


8,700 
11, 624 


Total. 


$25,354 
44, 105 


84,  314 


38,  207 


37,558 


13,  087 
59,  000 


91,  215 


23,  896 
34,  434 


9,066 
10,  951 


23,  213 
160,  698 


33,  662 


84,  828 


31, 134 
20,  682 


28,  098 
66,  849 


73,  691 


14, 747 
10,  434 
90,  222 


38,  348 


27,  422 
34,344 


b  No  tax  levied. 
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A8SEBBED  VALUATION. 

TAXATION. 

Counties,  cities,  and  towns. 

Real  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civU  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School 

Other 
purposes. 

School. 

Other 
purposes. 

$13, 939, 450 

a  400, 000 

165,  280 

136,  071,  670 

6,  659,  314 
250,  000 
247,  000 
468,  864 

915, 107 
129,  000 

1,  421,  400 

214,  740 

22,  000 

1, 166,  081 
138,  373 

370,  604 

2, 148, 138 

211,  310 

64,  815 

456,  876 

902,  240 
127, 100 

197,  411 

1,  408,  301 
6,520 

182,  896 

627,  955 
20,  515 

2, 120,  069 
250,  000 

1, 185, 115 
196,  570 

1,691,775 

945,  966 
26,  824 

852,  464 

1,048,779 
90,  000 

752,  581 

$2,  537,  882 

a  200, 000 

34, 950 

29,  216,  730 

2,  740,  956 

'      160, 000 

185,  686 

545,  806 

520,  087 
92,  000 

1,  062,  085 
86,  260 
10,  000 

565,  788 
25,  602 

79,  903 

1,  634,  206 
146,  911 
109,  524 
579,  453 

360,  718 
91,  364 

181,  669 

1, 182,  620 
9,068 

181,  212 

327,  995 

2J,  VJJ 

1, 072,  oa 

50,  000 

1,  006,  806 
82,  366 

566,  902 

270, 193 
33,  000 

644,  218 

664,  660 
60,  000 

377,  238 

$16,477,332 

a  600, 000 

200,  230 

165,  288,  400 

8,  400,  269 
400,  000 
432,  686 

1,  004,  670 

1, 435, 194 
221,  000 

2,  483,  485 
300,  000 

32,  000 

1,  730,  869 

163,  875 

450,507 

3,  682,  344 
358,  221 

164,  339 
1,  036,  328 

1,  262,  958 
218,  464 

379,  080 

2,  590,  921 

15,  588 

364, 108 

955,  950 
44,010 

3, 192, 104 
300,  000 

2, 191,  920 
278,  936 

2, 158,  677 

1,  216, 149 
59,824 

1,  496,  682 

1,713,439 
140, 000 

1,129,819 

$8,239 

$57,  671 

$66,  909 

$4,403 

3,606 

797 

2,  272,  230 

5,314 

700 

2,046 

2,568 

1,882 
1,882 

3,000 
3,000 
(h) 

91 
91 

$47,  035 

$183,257 

Total  of  cities,  etc.,  underl.OOO. 

81, 907 
4,200 

573,  349 
29,  401 

745, 197 
20, 492 

3, 672, 683 

33, 601 

93,  008 

Total  of  cities,  etc.,  under  1,000. 

718 

5,023 

46,644 

2,984 

57,251 

Total  of  cities,  etc.,  under  1,000. 

1,242 

8,692 

31,  954 

10,  500 

55,  388 

Total  of  cities,  etc.,  underl.OOO. 
Scott 

865 

6,068 

8,654 

■  2,418 

18,  086 

Total  of  cities,  etc.,  under  1,000. 

225 
1,841 

1,577 
12,  888 

7,208 
18,  412 

308 
8,268 

9,318 

2,786 
567 
365 

1,854 

918 
918 

44,195 

Total  of  cities,  etc.,  under  1,000. 
Stoddard 

631 

4,420 

12,  630 

6,964 

25,563 

Totalof  cities,  etc.,  under  1,000. 

190 
1,295 

1,327 
9,068 

3,791 
26,  909 

920 
12,  000 

6,228 

43,  272 

Total  of  cities,  etc.,  nnder  1,000. 

(6) 

182 
478 

1,274 
3,346 

7,282 
11,471 

875 
5,066 

9,613 

596 
696 

1,343 
1,343 

1,059 
1,059 

20,947 

Total  of  cities,  etc.,  tinder  1,000. 

1,596 

11, 172 

12,  768 

18,  90S, 

45, 784 

1,096 

7,672 

10,  960 

7,080 

27, 867 

Total  of  cities,  etc.,  onder  1,000. 

1,079 
608 

7,555 
4,257 

19, 163 
6,081 

7,248 
4,139 

35,  045 

151 
151 

15, 236 

Total  of  cities,  etc.,  under  1,000. 

748 
857 

5,238 
5,997 

13,  470 
10,  281 

19, 456 

600 
600 

9,744 

27,  479 

Total  of  cities,  etc.,  under  1,000. 
■Wright                 

565 



3,954 

6,779 

2,716 

14,  014 

a  Partially  estimated.  h  Ko  tax  levied: 

KANSAS. 
Note. — The  valuation  is  that  of  1880,  upon  which  the  taxes  shown  were  assessed.  The  valuation  of  railroad  property,  amounting  to 
120,547,803,  is  included  in  the  personal-property  column.  There  is  no  state  or  county  school  tax.  The  rate  of  state  tax  for  "other 
purposes"  is  5^  mills.  The  amounts  are  given  as  officially  reported,  though  varying  slightly  from  what  the  rates  appear  to  produce.  The 
township  taxes  are  not  included  in  the  tahle.  For  explanation,  see  foot-note,  page 25.  The  total  amount  of  township  taxes  as  reported  hy 
the  state  auditor  is  $564,829,  which,  being  added  to  the  taxes  given  in  the  tahle,  makes  the  aggregate  of  taxation  $4,979,650.  Below  the 
names  of  counties  (and  indented)  are  the  corporations  existing  within  them,  with  their  valuations  and  local  taxes.  Those  having  1,000  or 
more  population  are  usually  mentioned  by  name.    The  legal  style  of  those  aggregated  "under  1,000"  in  Kansas  is  city. 


ASSBSSED  VALUATION. 

TAXATION. 

Counties  and  cities. 

Beal  estate. 

Personal 
property. 

Total 

State. 

County. 

Minorcivildivisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School 

Other 
purposes. 

The  State    

$108,432,049 

$52,  459,  640 

$160, 891, 689 

$883, 139 

$2,  060,  878 

a $351, 946 

$1, 118, 859 

»  $4, 414, 821 

Allen          

1,  444,  428 

446,  726 

69,498 

1,417,156 
96,  644 

546, 144 
116,000 
45,  774 

1,  990,  572 
562,  726 
115.  272 

10,948 

24,  680 

6,610 

5,625 

985 

1,478 
1,478 

14,244 

56,482 

Humboldt 

lola   

681,110              2,098,266 
69,  236                  165,  880 

11,540 

39, 867 

10,918 

63, 803 

Garuett .•- . 

a  See  foot-note  "a"  to  sammary,  page  25. 
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Counties  and  cities. 


Atchison  ... 
Atchison  . 


Barbour  . 


Barton 

Great  Bend 

Totalof  cities,  etc.,  under  1,000. 


Bourbon 

Fort  Scott . 


Brown 

Hiawatha . 


Butler ..--- 

El  Dorado 

Total  of  cities,  etc.,  under  1,000 


Chase . 


Chautauqua 


aqi 
of. 


Total  of  cities,  etc.,  under  1,000 


Cherokee 

Columbus ■ 

Total  of  cities,  etc.,  under  1,000 


Clay 


Cloud 

Concordia. 


Coffey 

Burlington 

Total  of  cities,etc.,under  1,000 


Cowley 

Arkansas- 
■Winfield.. 


Crawford  . 
Girard . . 


ASSESSED  VALUATION. 


Beal  estate. 


Davis 

Junction. 


Decatur  . 


Dickinson 

Total  of  cities,  etc.  ,under  1,000. 


Doniphan 

Totalof  cities, etc., under  1,000. 


Douglas 

Lawrence 

Total  of  cities,etc.,  under  1,000. 


Edwards 

Totalof  citie8,etc., under  1,000. 


Elk. 

Total  of  cities,  etc., under  1,000. 

Ellis 


Ellsworth  

Total  of  cities,etc., under  1,000.  j 

Ford 

Total  of  oitieB,etc.,  under  1,000. 


Franklin.. 
Ottawa  . 


Greenwood 

Eureka 

Total  of  cities, etc., under  1,000. 

Harper 


Harvey 

Newton 

Total  of  oitles,etc., under  1,000. 

Hodgeman 


Jackson  

Total  of  cities, etc., underl,000. 


Jefferson 

Volley  Falls  ...   

Totalof  cities,  etc., under  1,000 


Jewell 

TotJil  of  citie8,eto., under  1,000. 


Personal 
property. 


$3, 411, 420 

1,  225, 790 

50,  087 

807,  503 

133, 160 

23,  786 

2,  384, 194 
811,  050 

3,  370,  464 
168,  737 

2, 131,  447 

i04,  875 

49,  777 

1, 150,  088 

707,  886 
36,  531 

1,  708,  396 
53,  357 
35,  000 

1,  248, 168 

1, 106,  617 
140,  487 

1,  768,  783 
149,  000 

39,  353 

1,  873,  227 
100,  333 
324,385 

1,  458,  683 

78,  723 

871,  720 
284,  200 

47,  961 

2,  279,  271 

60,  000 

3, 138,  984 
289,]  94 

2,  804,  372 

1,  389,  515 

23,  495 

381,  668 
75,  000 

608,  539 

40,  485 

416,  317 

441,  685 
40,  000 

270,  740 
60,  000 

2, 150,  458 
423,  872 

1,  610,  247 

113,  807 

)5,  020 

232,  706 

1, 187,  793 
170,  OUO 
69,  080 

202,  352 

1,  678,  979 
102,  468 

2,  308,  701 
105,  000 

54,804 

1,  017,  380 
90,  000 


$1,  635,  433 
584,040, 

202,  243 

478,  887 
60,  717 
42,  048 

1, 166,  910 
184,  085 

931,  665 
131,  360 

586,  073 
68,  605 
39, 148 

565,  358 

319,  595 


812,  530 

30,  997 

1,000 

610, 739 

910, 183 
227,  911 

720,  068 

138,  000 

20,  000 

1,  073, 154 

75,  851 

208,  419 

754, 125 
53,  326 

690,  356 
141,  204 

108,  938 

724,  690  I 
40,  000 

1, 101, 121 
220, 163 

1,  333,  918 
459, 125  I 
17,  725  I 

225,  885 
25,  000  I 

527,  064 
27,  890 


503, 175 
80,  000 

402,  277 
40,  000 

1,  085,  649 
211,  994 

856,  769 
61,  447 
12,  450 


708,  593 

200,  000 

51,  874 

45,  511 

691,  703 
50,  939 

892,  550 
45,  000 
36,  200 

731, 171 
140,  000 


Total. 


1,853 
i,830 


353,  330 


,286, 

183, 

64, 

1,  551, 
995, 

I,  302, 
290, 

!,  707, 
173, 


,715, 

,  027, 
36, 

:,  580, 
84, 
26, 

,  758, 

:,  016, 


1,  488, 

287, 

59, 

1,  945, 
176, 
432, 

!,  212, 
132, 

,462, 
435, 


I,  003, 
100, 


:,  240, 
509, 


607, 
100, 


1, 136,  203 
68,  375 


899,  731 


943, 
120, 

679, 
100, 

,  236, 
635, 

,  467, 
174, 
28, 


313,  705 


370, 
120, 


247,  863 


I,  370, 
153, 

1,201, 

150, 

91, 

,738, 
230, 


TAXATION. 


State. 


School. 


Other 
purposes. 


$27, 208 


1,388 
7,075 


19,  531 
18, 162 
14,  891 


9,490 
5,651 


14, 195 


9,674 
11,  092 


13, 689 


16,  200 


13, 170 
8,041 


16,522 


17,  821 
22,  761 


3,342 
6,249 


4,949 
5,191 


3,735 
17,  798 


13,  569 


1,725 
10,  430 


682 
397 

251 
000 
004 

i|  ! 

551    i 

000  , •-• 

a  No  tax  levied. 


995 
13, 039 


17, 607 


I 


County. 


Minorci  vil  divisions 
less  than  counties, 
exclusiveof  school 
districts. 


School. 


9,  56e 


Other 
purposes. 


$70,  009 


6,104 
34,013 


38, 749 
28, 162 
18,  267 


13,843 
19,  008 


34,  264 


14,  230 
24,  604 


53,  498 


17,  994 
26,  363 


1,548 
29,  853 


35,641 
66,  778 


8,943 
11,943 


14,754 
17,  047 


20, 159 
35,  730 
44,  403 


3,128 
22,481 


3,671 
26,  256 


23,  394 


13,  908 


School. 


Other 
purposes. 


$35, 
25, 


,500 

1,853 

648 

1,934 
!,  934 

847 
847 

,365 
920 
445 


365 
365 

,498 
,298 
200 


1,300 
1,300 

874 
784 
90 


(a) 
(a) 


400 
400 


731 
731 

,149 
,149 

,511 
,408 
103 

250 
250 


(o) 


,543 
,543 

500 
600 

1,685 
1,685 

,170 
800 
370 


,170 
,170 

,418 
998 
420 

650 
650 


School 
district. 


$40, 376 


762 
9,433 


25,  807 
21,  422 


25,516 


8,782 
6,867 


11,  436 


18,  539 


17,  821 


20,  381 


23,  602 
13,  585 


30,  090 
20,  307 


33,  452 


2,635 
7,841 


7,410 
8,075 


3,427 
24,045 
14, 149 


320 
22,  046 


20,058 
26, 732 


15,884 


Total 


$162,  768 


8,254 
45,  021 


117,031 
68,  593 


60,  039 


33, 115 
31,891 


43,  4.i:i 
47,  892 


71,  747 


90,  079 


55,  080 
47,  389 


2,411 
77, 190 


77,  978 
153,  502 


15, 170 
26,  033 


27, 113 
33,  856 


27,  831 
88,  258 
73,  291 


5,173 
62,  871 


4,666 
64,523 


8, 151 


40,  004 
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ASSHSSEU   VALUATION.                                                                                                                        TAXATION. 

Counties  ami  cities. 

Keal  estate. 

Personal 
property. 

Total. 

State. 

County. 

MinorcivildiTisions 
less  than  counties, 
exclusiveofschoo; 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School 

Other 
purposes. 

Johnson  

$2,277,446 
185, 359 
26,564 

214,  798 

1,  750,  888 
]  27,  397 
400,  000 
36,  235 

4.  841, 173 

2, 404,  498 

17,  497 

475,  596 
43,  027 

],  838,  225 
135,  399 

2,841,286 
526,  2c4 

1,  399,  587 
89,  605 

1,  427.  776 

71,345 
117,  442 

2,  18.-,.  812 
2li7,  372 

2,  8.53,  560 
231,  100 

],072,7-iG 
168,  479 

1,891,741 
244,  832 
85,  000 

1,131,653 

2,  072,  247 

•      92, 256 

47,  000 

i,.-)33,  noo 

«U,  050 

131,  106 

2,289,157 
159,328 
90,  857 

550,  722 
108,  498 

900,  281 
90,  725 

684,  632 
105,  313 

380,  048 
120,  600 

2,  228,  347 
] 41,  885 
29,  206 

32,  857 

1,  359,  648 

195,  757 

23,  858 

1,  215, 158 
79,  525 

685,  420 
85,  933 

1,  392,  439 
254,  005 

107,  354 

194,  971 

466,  553 
I  No  tax  repor 

$1, 295, 697 
108, 937 
16,  999 

65,  966 

959, 155 
64,  583 

100,  000 
19,  686 

1,  534,  705 

591,  340 

3,753 

238,  937 
32,  532 

989,  517 
210,  205 

1,  486,  570 
371, 146 

656,  930 
116,  024 

684,  471 
188, 142 
68,  757 

764,  851 
104,168 

1,  309,  386 
163, 186 

761,  462 
144,  052 

683,  968 
88,  971 
30,  000 

467,  769 

870,  533 
90,  753 
46,  000 

727, 184 
72,  093 

193,  816 

1,  181,  746 
63,  927 
92,  341 

616,  000 
94,  652 

439,  976 
74,  932 

380,  032 
87,  341 

288,  730 
40,  000 

1,19.5,794 
07,  4« 
3(1,  080 

19,  397 

484,  203 
81,  463 
23,  474 

387,  247 
28,  099 

432.  009 
03,  842 

736,  639 
132,471 

143,  960 

79,  4ll 

548,  859 
ed. 

$3,  673, 143 
294,296 
43,  563 

280,  764 

2,  710,  043 
191,  980 
500,  000 
55,  821 

6,  375,  878 

2,  995,  838 

21,  250 

714,  533 
75,  559 

2,  827,  742 
345,  604 

4,  326,  856 
897,  429 

2,  056,  517 
206,  629 

2, 112,  247 
259,  487 
186, 199 

2,  950,  663 

311,  540 

4,  162,  946 
384,  286 

1,  834, 188 

312,  531 

2,  575.  709 
333,  803 
115,000 

1,  699,  421 

2,  942,  780 
183,  009 

93,  000 

2,261,084 
138,  143 

324,  922 

8,  470,  903 
223,  255 
183, 198 

1,  060,  722 
203,  050 

1,  340,  257 
16.5,  657 

1,  073,  664 
192,  554 

668,  784 
160,  000 

3,424,141 

209,  3i7 

,      59, 286 

52,  254 

1,843,851 
277,  220 
47,  332 

1,  602,  405 
108,  624 

1,117,429 
HO,  775 

2. 119,  078 
386,  476 

250,  314 

274,  382 

1,  015,  412 

$19,  652 

$44,873 

$3,473 

2,651 

822 

$26, 366 

$94,364 

Olathe 

Totalof  cities,  etc., under  1,000 

Kingman 

1,544 
14,  905 

2,812 
45,849 

268 
25,256 

4,624 
98,645 

Labette.. 

12,  635 
5,684 
5,000 
1,951 

16,  931 
16,  931 
(a) 

200 
200 

2,065 
2,065 

5,381 
5,381 

Oswego 

Parsons 

Totalof  cities,eto.,under  1,000. 

Leaven wortli .,,  . 

35,  067 

87,810 

21, 303 

161,  111 

Total  of  cities,  etc.,  under  1,000. 

3,930 

13, 509 

4,499 

22,138 

Total  of  cities,  etc.,  underl,000 

15,  553 

31,  341 

20, 493 

69,452 

Total  of  cities,  etc. ,  under  1,000. 

Lvon 

23,798 

56,  373 

26,094 

111,  646 

Emporia 

McPherson 

11,  311 

23,  043 

9,504 

43,858 

McPlierson 

(a) 

3,994 

882 

3,112 

6,535 
6,535 

4,996 
4,996 

7,989 
7,989 

2,980 

2,485 

495 

Marion 

11,617 

39, 145 

11,471 

66,227 

Peabody    

■ 

Marshall 

16,  229 

31,  001 

■    20,130 

73, 895 

Totalof  cities,  etc.,  under  1,000. 

Miami 

22,  896 

51,  986 

25,496 

105,  374 

Paola 

Mitchell 

10,  088 

22,  969 

14, 049 

55,  095 

Eeloit 

14, 166 

60,  804 

19,846 

97, 796 

Total  of  cities,  etc. ,  under  1, 000 . 

Morris 

8,797 
16, 185 

23,  584 
23,  642 

9,988 
26, 819 

1,136 
813 
323 

437 
437 

Seneca 

67, 682 

Totalofcities,  etc.,  under  1,000- 

12,  436 

15,  266 

18, 498 

Total  of  cities,  etc. ,  under  1, 000 . 

46,  637 

Korton 

1,608 
19,  090 

6,264 
41,  814 

415 
29, 162 

7,244 
5,822 
1,422 

2,209 
2,209 

Osa  go 

97, 310 

5,867 

14,560 

5,095 

Totalofcities,  etc.,  under  1,000. 

27, 731 

Ottawa 

7,371 

19,  475 

11,  368 

38,214 

5,905 

16,  523 

(b) 

1,595 
1,595 

6,000 
6,000 

1,103 
523 
580 

9,604 

Lamed 

33,  627 

Phillips 

3,678 

15,  525 

2,913 

28,116 

Pottawatomie 

18,  833 

20,  479 

21, 181 

21 
17,  963 

11,  046 

"Wamego 

61,  596 

Pratt 

287 
10, 141 

8,813 

1,280 
31,  391 

24,  015 

Eeno 

3,063 
3,063 
(b) 

406 
406 

413 
413 

2,049 
2,049 

Hutchinson 

Total  of  cities,  etc.,  under  1,000. 

Republic  

62, 558 

Totalofcities,  etc.,  under  1,000. 

44,  280 

Eico 

6,146 

19,  092 

C,  211 

Totalofcities,  etc.,  under  1,000. 

31,  862, 

Eiley 

11,  655 

12,  810 

.    13,838 

Manhattan 

40,352 

Books  

1,377 
1,509 
5,585 

3,307 

6,197 

15,203 
bNot 

409 
2,112 
4,556 

Rush 

5,093 

ax  leyie 

a. 

25  344 
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ASBESBED  VALUATION. 

TAXATION. 

Cuuiilit^H  ant]  cities. 

Real  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minorcivil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

Saline 

$1,952,971 

422, 297 

66, 131 

2,414,131 
364,  800 

4,  836,  431 

1,  766,  212 

36,  500 

568,  259 
271,  690 

2,  263, 146 
127,  781 

91,  655 

341,  438 

1,415,062 
■      27, 258 

1,  682,  346 
69,  525 

1,  341,  365 
81,  670 

1,  060, 142 
49,  358 

2, 123,  544 

410,  000 

604,  000 

57,  061 

$871,  968 
166,  513 
98,  241 

771,  635 
258, 107 

1,  661,  566 

576,  268 

19,  600 

514,  030 

77,  303 

613,  700 

101,  421 

24,  822 

377,  494 

451,  738 
17,  426 

657,  865 
30,  000 

575,  392 
48,  909 

350,  850 
28,  370 

761,  736 

34,  000 

60,  000 

3,580 

51,376,967 

$3,  824,  939 
588,  810 
154,  372 

3, 185,  766 
622,  907 

6,  497,  997 

2,  341,  480 

56, 100 

1,  082,  289 
348,  993 

2,  876,  846 
229,  202 
116,  477 

718,  932 

1,  866,  800 

44,  684 

2,  340,  210 

99,  525 

1,  916,  757 
130,  639 

1,  400,  992 

77,  728 

2,  886,  280 
434,  000 

$15, 537 

$36, 310 

$14, 279 
7,180 
7,099 

6,600 
5,600 

43,  729 

42, 146 

1,583 

$22, 027 

$87, 153 

Salina 

Total  of  cities,  etc.,  underl.OOO. 

Sedgwick 

17, 522 

46,  340 

16, 606 

86,  068 

Wichita 

Shawnee 

35,  739 

68, 486 

50,431 

198,  385 

Topeka 

Total  of  oitiea,  etc. ,  nnder  1, 000 . 

Smith 

5,963 

1,440 

15,  823 

15,  093 
4,173 
43,  853 

3,730 
22 

15, 247 

24,  775 
•     6, 635 

Stafford 

1,087 
{a) 
1,087 

"WeUineton 

CaldweU 

' 

Trego 

3,954 
10,  267 

6,783 
22,  233 

10,  737 
46,  894 

Wabaunsee 

14,394 

Total  of  oitiea,  etc. ,  under  1, 000 . 

(a) 

690 
690 

2,975 
2,976 

247 
247 

42, 152 

7,000 

36,  000 

153 

Washington 

12,  871 

22,849 

21, 181 

67,  591 

Total  of  cities,  etc.,  nnderl.OOO. 

Wilaon 

10,542 

23,  980 

16,  788 

53,  285 

7,705 

17,  055 

10,  808 

35,  815 

Total  of  cities,  etc. ,  under  1,000. 

15,  076 

63,  227 

19,  734 

140, 189 

664,  UOO 

Total  of  cities,  eto.,underl,000. 

60,  641 
1,  375,  967 

7,568 

7,568 

a  So  tax  levied. 


b  Value  of  railroads. 


NBBEASKA. 


Note. — The  table  exhibits  the  assessment  and  taxation  for  1880.  The  rate  of  state  school  tax  is  1  mill.  The  rate  of  state  tax  for  general 
revenue  is  2  mills,  for  state  university  |  of  a  mill,  and  for  sinking  fund  it  varies,  being  for  some  counties  as  low  as  i  of  a  mill,  and  for  others  as 
high  as  f.  The  total  rate  formed  by  the  union  of  these,  upon  which  the  tax  for  ' '  other  purposes  "  has  been  computed ,  varies  from  2^  to  3  mills. 
There  is  no  connty  school  tax^  The  taxes  shown  are  wholly  ad  valorem.  Below  the  names  of  counties  (and  indented)  are  the  corporations 
existing  within  them,  with  their  valuations  and  local  taxes.  Those  having  1,000  or  more  population  are  usually  mentioned  by  name.  The 
legal  style  of  those  aggregated  "under  1,000"  in  Nebraska  is  city,  town,  or  village. 


ASSESSED  VALUATION. 

TAXATION. 

Coimties,  cities,  and  towns. 

Eoal  estate. 

Personal            ^  ^^ 
property.             j.i>m^ 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

The  State 

$55,  073,  375 

$35,  512, 407 

$90,  685,  782 

$1,  622,  229 

$235  575      *fi™  9,11 

$2,  792,  480 

Adams 

1,  218,  238 
167,721 

309,  723 

365,  797 

657,  971 
226,  033 

1, 166,  311 
99,  633 

1,  ,525,  933 
45,  978 

1,971,433 
208,  360 
100,  000 

747,  441 
11,600 

113, 768 

724,  822 
188, 176 

204,  410 

146, 159 

885,  023 
193,  622 

665,  268 
131,365 

698,  990 
55,  865 

1,  467,  550 
187, 135 
50,  000 

213,  051 
20,  500 

1,  872,  763 

1,  943,  060 
345,  897 

514, 133 

511,  966 

1,  542,  994 
419,  644 

1,  820,  579 
230,  998 

1  943  ;            F,  «7Q 

32,284 

4,257 
4,257 

20,  033 

64,  346 

' 

614 

512 

1,643 

1,542 
1,536 
4,628 

4,143 
10,  000 
30,  274 

6,079 

5,266 

13,  873 

12,  378 

Boone 

17  313 

Buffalo 

3,078 
3,078 

4,829 
4,829 

63,  396 

Burt 

1,821 

5,461 

34,  349 

13,248 

58,  708 

Totolof  cities,  etc.,  under  1,000. 

Butler            

2,  222,  923 
101,  84:j 

3,  428,  983 
395,  495 
150,  000 

960,  4<i2 
32, 100 

1,  966,  531 

27,154  ! 

1,610 
1,010 

9,490 

8,690 

800 

11,  517 

48,  616 

David  City  (village)  

Cass     ..     

t          3,429           10,280 

45,828 

! 

16, 163 

85,196 

Plattsmouth 

Totalof  cities,  etc.,  nnderl.OOO. 
Cedar 

! 

961  1          9  «fti 





9,  324 

5,957 

19, 123 

Total  of  cities,  etc.,  underl,000. 
Obojonno 

' 

(a) 

1,  986 

5,959 

39,  635 

5,450 

53,030 

a  No  tax  levied. 
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ASSESSED  VALUATION. 

TAXATION.' 

Counties,  cities,  and  towns. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusiveof  school 
distriOts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

SohooL 

Other 
purposes. 

Clay. 

$1, 178, 967 
149, 827 

940, 167 
93,  775 

1,  348, 161 
100,  000 

1,294 

533,  758 
15,  000 

174, 117 

12,  369 

678,  534 
34,  478 

1,  382,  645 

264,  508 

47,865 

5,  344,  234 
5, 149,  439 

1,  087,  798 
70,  842 

408,  923 
79,  504 

13,  236 

270,  776 

1,  694,  691 
359,  265 

7,443 

199, 197 

1,  098,  983 
178,  785 

1,  014, 149 
25,  000 

201,  903 
11,  467 
32,  493 

379,  728 

894,  477 
83,  311 
7,460 

1,  269,  377 
853,  575 

34,  000 

397,  443 

6,650 

394,  607 
200,  000 

3, 182,  764 

751,  639 

32,  000 

264,  322 
142,  945 

508,  271 

723, 177 
28,  400 

99,649 

1, 118,  687 
65,  834 
65,  000 

898,741 

2,  352, 147 

24,  000 

$839, 497 
165,  878 

476,  040 
53,  255 

526,  048 
25,  000 

228, 100 

241,  096 
13,  000 

528,  641 
21, 199 

253,  457 
17,244 

987,  494 
193,  900 

57,  610 

2,  515,  598 
2,  363,  244 

675,  200 
129,  463 

378,  910 
87,  399 

156,097 

333,  333 

719, 105 
117,  410 

68,  087 

59,446 

820,  097 
144,  439 

492,  941 
48,  000 

292,  364 

116,  972 

193,  987 

235,  224 

459,  717 
86,  960 
10,640 

581,  407 
284,  525 
16,  000 

264,  719 

586,  212 

180, 186 
75,  000 

1,  746,  619 
381,  750 
10,  000 

988,  010 
199,  036 

446,  614 

760,  876 
32.  939 

59,  201 

733,  555 
77,  878 
35,  000 

247,  568 

1,  243,  492 
19,  500 

$2,018,464 
315,  705 

1,  416,  207 
147,  030 

1,  874,  209 
125,  000 

229,  394 

775,454 
28,  000 

702,  758 
33,  568 

931,  991 
51,  722 

2,  370, 139 
458,  408 
105,  475 

7,  859,  832 
7,  512,  683 

1,  762,  998 
200,  305 

787,  833 
166,  903 

169,  333 
004, 109 

2,  413,  790 
476,  675 

75,  530 

258,  643 

1,  919,  080 
323,  224 

1,  507,  090 
73,  000 

494,  267 

128,  439 

226,  480 

614°  952 

1,  354, 194 

170,  271 
18, 100 

1,  850,  784 

1, 138, 100 

50,  000 

662, 162 

592,  862 

574,  793 
275,  000 

4,  929,  383 
1, 133,  389 

42,  000 

1,  252,  332 
341,  981 

954,885 

1,  484,  053 
61,  339 

158,  850 

1,  847,  242 
133,  712 
100,  000 

1, 146,  309 

3,  595,  639 

43,  500  1 

$2,  019 

$5,  550 

$23, 544 

$8,243 
8,243 

1,375 
1,375 

2,323 
2,323 

$26,  553 

$65,  900 

Total  of  cities,  etc.,  underl,00D. 
Colfax 

1,416 

4,248 

35,  535 



7,789 

50, 363 

Cuming 

1,874 

5,154 

30,  607 

13, 367 

53, 325 

230 
776 

688 
2,132 

1,800 
15, 914 

381 
3,867 

3,099 

500 
600 

440 
440 

517 
517 

7,000 

6,508 

492 

115,  572 

116,  572 

1,127 
1,127 

4,288 
4,288 

23, 189 

Total  of  cities,  etc.,  under  1,000. 

703 

2,108 

25,  000 

5,011 

33, 262 

Totalof  cities,  etc.,  under  1,000. 
Dixon 

932 

2,562 

10,  263 

6,144 

20, 418 

2,370 

7,110 

38,  863 

21, 837 

77, 180 

Total  of  cities,  etc.,  under  1,000. 

Douglas    

7,859 

23,  579 

114,  645 

64,715 

316,270 

Omalia 

1,763 

5,288 

27,  707 

24,181 

60,066 

787 

2,363 

12,  000 

8,835 

28,273 

Total  of  cities,  etc.,  under  1,000. 

169 

604 
2,414 

507 
1,661 
7,241 

1,031 

6,250 

53,  000 

264 
4,534 
17,  677 

1,971 
13,  049 
81,  997 

Gage  

1,665 
1,665 

Beatrice 

Gosper 

75 

258 

1,920 

226 

775 
5,757 

1,724 
3,452 
15,  539 

156 

2,993 

22, 421 

2,181 
7  478 

Greeley 

Hall 

3,296 
3,296 

1,730 
1,730 

48, 933 

Grand  Island 

1,508 

4,144 

12, 159 

14,433 

33,  974 

Totalof  cities,  etc.,  under  1,000. 

Harlan  

495 
128 
227 
615 
1,355 

1,482 

385 

679 

1,691 

4,062 

3,000 

1, 162. 

1,385 

16,  393 

20,894 

3,973 
375 
580 

7,467 
16,324 

8,950 
2,050 
2,871 
26, 156 
43,  062 

Hitchcock 

Holt 

Howard 

Jefferson 

427 
427 
(a) 

1,062 

1,038 

24 

ITairbiiry  (village) 

Totalof  cities,  etc.,  under  1,080- 

1,851 

3,701 

27,  534 



10,  360 

44,  508 

Tecumseh 

Total  of  cities,  eto.,under  1,000. 

Kearney 

663 
593 
675 

1,986 
1,778 
1,724 

19,  865 
4,743 
9,986 

6,128 

28,  642 
7,114 

Keitli  

1,500 
1,500 

27,  046 

26,  918 

128 

2,3S1 
2,331 

4,465 

Totalof  cities,  etc.,  under  1,000. 

4,930 

14,  788 

139,  783 

32,  545 

Lincoln 

Totalof  cities,  etc.,  under  1,000- 

1,252 

3,756 

22, 166 

1,280 

Total  of  cities,  etc.,  under  1,000. 

Madison 

955 
1,485 

2,864 
4,452 

8,906 
33,  510 

7,940 
17,479 

20,  605 

548 
648 

Totalof  cities,  etc.,  under  1,000- 

57, 474 

Ifance 

159 
1,847 

476 
5,541 

5,308 
29, 139 

853 
15,  051 

6,796 
60, 189 

8,611 

8,111 

500 

Brownville 

Total  of  cities,  etc.,  under  1,000- 

NuckoUs 

1,146 
3,  593 

3,438 
10,  786 

21, 034 
91, 130 

11, 479 
15,  760 

37,007 
121,718 

Otoe 

447 
447 

Total  of  cities,  etc., under  1,000- 

a  No  tax  levied. 
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CoantieB,  cities,  and  towns. 


Pawnee 

Total  of  cities,  etc., under  1,000. 


Phelps . 
Pierce  . 


Platte , 

Columbus. 


Polk 

Bed  "Willow  . 


Bichardson 

Total  of  cities,  etc.,  under  1,000 


Saline 

Crete 

Total  of  cities,  etc. .under  1,000 


Sarpy 

Saunders  . 
Wahoo  . 


Seward  . . . 
Seward  . 


Sherman . 
Stanton . . 


Thayer 

Total  of  cities,  etc.,  under  1,000 

Valley 


"Washington 

Blair 

Total  of  cities,  etc,  under  1,000. 

Wayne 


.Webster 

Total  of  cities,  etc.,  under  1,000 


York  ... 
York  . 


ABSE8BED  VALUATION. 


Beal  estate. 


$1, 404, 919 
57, 300 

13,  986 

609,  972 

1,  341,  076 
17),  638 

872,  721 

40, 122 

1,  805,  768 
184,  643 

1,435,285 
188,  485 
38, 118 

741,  399 

1,  363,  686 
109,  493 

1, 359,  206 
96,  734 

168,  400 

457,  932 

982, 913 
16,  831 

297,  300 

1,  047,  363 

85,  365 

100,  000 


434,  021 
39,  597 


1,  959,  876 
142,  980 


Personal 
property. 


(663,  352 
6,772 

112, 095 

46,  065 

842,  325 
288,  362 

363,  800 

89, 175 

1,  025,  769 
119, 136 

994,  837 

103,  343 

24,  C03 

510,  090 

730,  220 
61,  702 

708,  343 
73,  029 

105,  715 

153,  342 

469, 497 
48,  477 


611,  416 
61,  613 
50,  000 

32,  915 

514,  508 
68,  203 

1,  058,  798 
75,  506 


Total. 


$2,  068,  271 
64,072 

126,  081 

666,  037 

2, 183,  401 
460,  000 

1,  236,  521 
129,  297 

2,  831,  537 
303,  779 

2, 430, 122 

291,  828 

62, 121 

1,  251,  489 

2,  093,  906 
171, 135 

2, 155,  549 
169,  763 

274,205  i 

611,274 

1,452,410 
65,  308 

380,  899  , 

1,  658,  779  I 
146,  978 
150,  000 

596,  664 

948,  529 
107,  800 

3,018,674 
218,480 


TAXATION. 


State. 


School. 


$2,  069 


127 

666 

2,183 


1,236 

130 

2,831 


2,430 


1,252 
2,093 


2, 155 


274 

612 

1,452 


387 
1,659 


3,019 


Other 
purposes. 


$5, 687 


378 
1,968 
6,550 


3,400 

387 

8,494 


7,290 


3,754 
6,281 


6,466 


822 
1,833 
4,357 


1,137 
4,976 


1,789 
2,845 


County. 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


Other 
purposes. 


$24, 131 


1,887 
10,  014 
43,  090 


28,  000 

556 

63,  742 


31,  982 


16,  307 
38,  390 


30,  347 


4,962 
7,351 
16,  717 


9,673 
21,  318 


7,697 
28,  027 


30, 186 


School. 


Other 
purposes. 


$411 
411 


4,600 
4,000 


1,480 
1,480 

8,366 
8,355 
(a) 


1,800 
1,800 

2,000 
2,000 


(a) 


2,676 

i,ae6 

1,450 


209 
209 


732 
732 


School 
district. 


$10,  414 


811 
4,106 
14, 150 


8,281 

850 

16,  695 


16, 101 


8,705 
20,  527 


29,  012 


1,758 
4,275 
14, 125 


3,922 
15,  599 


2,642 
11,  728 


11,  619 


Total. 


$42, 712 


3,203 
16,  743 
70,  682 


40,  917 
1,923 

b3,  242 


66,  248 


30,  018 
69,  091 


69,  980 


7,806 
14,  071 
36,  661 


15, 110 
46,  228 


12,  725 
43, 757 


53, 102 


a  No  tax  levied. 

COLOEADQ. 

Note.— The  table  is  for  the  fiscal  year  ending  November  30,  1880.  There  is  no  state  school  tax.  The  rate  of  state  tax  for  "other 
purposes"  is  5  mills,  and  the  amounts  have  been  computed  in  this  office.  Below  the  names  of  counties  (and  indented)  are  the  corporations 
within  them,  with  their  valuations  and  local  taxes.  Those  having  1,000  or  more  population  are  usually  mentioned  by  name.  Tbe  legal 
style  of  those  aggregated  "under  1,000"  in  Colorado  is  city  or  town. 


Connties,  cities,  and  towns. 


The  State. 


Arapahoe. 
Denver  . 

Bent 


Booldor 

Boulder 

Total  of  olties,  etc.,  under  1,000. 

Chaffee 

Buena  Vista 

Total  of  cities,  etc.,  under  1,000. 


Clear  Creek 

Georgetown 

Total  of  cities,  etc.,  under  1,000. 

ConedoB 80,588  I 

Total  of  cities,  etc. ,  under  1, 000 .  a  75, 000 

a  Partlallj  estimated. 


ABBE88ED  VALUATION. 


Real  estate. 


$35, 604, 197 


14, 062, 913 
12,  994,  824 


Personal 
property. 


Total. 


$38, 867, 496 


4, 777, 090 
3, 199,  267 


$74,  471,  e 


178,788         2,557,324 


2, 015, 165 
607,  245 
137,  905 

360,  346 
126, 118 
16,775 

1,170,112  I 

a  7.'!5, 639  \ 

150,000  ' 


1, 385,  830 
296,  000 
113,599 

652, 148 

208,  082 

8,417 

788,  813 

a  367, 819 

100,  000 

392, 163 
a  326,  000 


18,  830,  603 
16, 194,  091 

2, 736, 112  ' 

3,400,086  ! 
903,  245 
261,  604 

1,  002,  494 

334,  200 

25, 192 

1,958,925 

1, 103.  4.58 

250,  000 

472,  761 
400,  000 


School 


Other 
purposes. 


$372, 359 


94, 163 


13,  681 
17,  005 


County. 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


S^ool-    pu^rpoles     School 


8,  059 


6,472 
11,  903 


$991,  749 


254,  766 


21,  825 
177,  620 


16,  042 


9,796  i      9,795 


10,  469 


Other 
purposes. 


School 
district. 


Total. 


$363,  272 


$206,  569  I  $2, 162,  008 


161,  940 
161,  940 


2,304 


■  ! 

946! 


10,  404 
8,830 
1,574 

18,  808 

18,  638 

260 

10,  580 
9,  O.SO 
1,600 


,599 


■I  (!>) 

6  No  tax  levied. 


74,  241 

641,  582 

1,688 
10,  092 

42,  566 
226.  924 

890 

41,  ■■^47 

6,381 

47,  020 



673 


12,  582 
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Table  III.— VALTJATIOI^  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— COLOEADO— Continued. 


ASSESSED  VALtTATION. 

TAXATION. 

Connties,  cities,  and  towns. 

Eeal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  division 
less  than  conntiee 
exclusive  of  schoo 
districts. 

s 

i 

School 
district. 

Total. 

School. 

Other 
purposes. 

School 

]     Other 
purposes. 

School 

Other 
purposes. 

Costilla 

$294, 442 

644,  522 
175,  000 

384,  813 

101,  234 

2,  252,  620 
936,  000 
169,  006 

586,  356 

1,  260,  226 

424,  706 

•       617, 495 

260,  000 

19,  919 

149,  064 
.      100, 000 

362,  062 
192,  412 

93,744 
60,  000 

1,  636,  888 
400,  000 

3,  876,  510 
1, 126,  106 

76,  701 
27, 153 

740,  810 

416,  854 
350,  000 

145,  097 
85,  886 

330,  572 
165.  000 

1,  678,  777 
630,  807 
321,  543 

177,  674 
a  115,  000 

19,  455 

295,  373 
99,  500 

223,  534 

229, 157 

1,  871,  900 
302,  650 
60,  000 

$422, 391 

905,  864 
63,  000 

746,  074 

1,  493,  930 

2,  067,  700 
624,  000 

40,  000 

1, 110,  649 

700,  644 
122,  614 
378,  059 
100,  000 

134,  583 

447,  489 
50,  000 

208,  406 
150,  493 

865,  744 
20,  000 

1, 138,  819 
300,  000 

7,  230,  664 
1,  307,  221 

337,  919 
36,  500 

1,  338,  995 

1,  663,  770 
250,  000 

189,  328 
70,  487 

1,  019,  415 

95,  000 

2,  100,  323 
452,  075 
121,  712 

263,  435 
a  57,  500 

66,  409 

614,  962 
25,  353 

178,  445 

307,  238 

2,  750,  332 
199,  230 
20,  000 

$716, 833 

1, 560, 386 
238,  000 

1, 130,  887 

1,  696, 164 

4,  320,  320 

1,  560,  000 

209,  000 

1,  697,  005 

1,050,870 
547.  320 
995,  654 
350,  000 

154,  493 

596,  553 
150,  000 

670,  468 
342,  905 

949,  488 
70,  000 

2,  774,  707 
700,  000 

11, 126, 17* 
2,  433,  327 

414,  620 
63,  653 

2,  079,  805 

2,  080,  624 
600,  000 

334,  425 
156,  373 

1,  349,  987 
260,  000 

3,  679, 100 
1,  083,  482 

448,  255 

441,109 
172,  500  ' 

85,  864 

910,  335 
124,  853 

401,  979 

536,  395 

4,  622,  232 
501,880 
80,  000 

$3,584 
7,752 

$2,  867 
7,752 

a  $8,  000 
11,  023 

$2,407 
1,428 

$10, 85^ 
27, 955 

Custer 

Rosita 

(S) 

Douglas 

5,654 

7,976 

21,  602 

3,393 
4,785 
8,641 

12, 301 

17,  260 

a  20, 000 

3,109 

1,112 

13,  682 

24,457 
31,123 
81,  975 

Elbert 

EI  Paso 

$18,  050 

17,  784 

266 

Colorado  Springs 

Total  of  cities,  etc.,  underl.OOO 

Eremont 

8,485 
9,764 

5,091 
3,902 

22,  064 
43,  323 

1,776 
10,  605 

37,406 

Gilpin 

30,034 
12,338 
17,  696 

(6) 

Black  Hawk 

Central  City 

Nevadaville 



772 
2,983 

309 
1,193 

1,178 
4,200 

2,259 

Gunnison 

2,000 
2,000 

2,455 
2,455 

1,380 
1,380 

6,232 
6,232 

65,  002 
65,002 

Totalof cities,  etc.,  under  1,000. 

Hinsdale 

2,852 

1,141 

8,663 

9 

Total  of  cities,  etc.,  underl.OOO. 

15, 120 

Huerfano 

4,747 

3,228 

9,494 

469 

Total  of  cities,  etc.,  underl.OOO. 

19, 318 

Jefferson 

13,  874 

5,649 

28, 195 

11,  955 

Golden 

65,  805 

Lake 

65,  631 

33,  379 

166,  894 

23,  411 

344, 317 

La  Plata 

2,073 

2,073 

4,155 

440 

Total  of  cities,  etc.,  underl,000. 

ii)"" 

Larimer 

10,  399 
10,403 

6,239 
4,161 

31,  325 
13,473 

4,584 
2,952 

Las  Animas 

Trinidad 

30,989 

1,672 

669 

a  4,  000 

(6) 

.     3, 909 
3,909 

1,248 
1,248 

20,  655 
16,  655 
4,000 

5,825 
5,825 

358 

Totalof  cities,  etc.,  under  1,000. 

10,608 

Park      

6,750 

2,  700 

a  10, 000 

Totalof  cities,  etc.,  under  1,000. 

20, 698 

18,  396 

11,  037 

36,  791 

16,  669 

Pueblo 

South  Pueblo 

103,548 

Eio  Grande 

2,206 

882 

6,659 

2,082 

Total  of  cities,  etc.,  underl.OOO. 

17,654 

Eoutt 

429 
4,552 

3,291 
13,  938 

• 

3,720 

1,821 

365 
365 

762 

Totalof  cities,  etc.,  under  1,000. 

21.438 

San  Juan 

2,010 

2,682 

23,  111 

804 

1,341 

18,489 

7,600 

7,068 

12,  863 

300 

10;935 

3,659 

Summit 

10, 614 

Weld     

4,295 

3,735 

560 

22, 026 

Giccley           ■-             

Total  of  cities,  etc.,  under  1,000. 

62,417 

a  Estin 

ated. 



j 

1 

h  No  tax  loxied. 
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Table  III. -VALUATION  .\m)  TAXATION  BY  .^IINOE  CIVIL  DIVISIONS— Contiiuied. 

NEVADA. 

Note.— The  table  exhibits  the  valuation  of  1879,  and  the  taxation  based  upon  it  (for  1880).  The  rate  of  state  school  tax  is  i  mill, 
and  of  state  tax  for  "other  purposes"  5  mills  on  the  dollar.  The  rate  of  county  school  tax  varies  from  2  to  5  mUls.  The  rate  of  county 
tax  for  "other  purposes"  varies  from  9^  to  26J  mills.  There  was  a  school-district  tax  in  only  five  counties.  The  amounts  of  state  and 
county  taxes  were  computed  in  the  Census  Offlce  from  the  rates  ofScially  furnished.' 

The  taxes  exhibited  are  entirely  ad  valorem,  but  the  statutes  provide  for  a  poll  tax  of  |4,  one-half  the  revenue  of  which  goes  to  the 
state  and  the  other  to  the  counties.  The  amount  of  this  in  1880  is  not  known,  and,  therefore,  not  included,  but  in  1879  it  was  about  §62,000, 
or  $31,000  for  the  state  and  an  equal  amount  for  the  counties.  This  tax  is  not  devoted  to  school  purposes.  Cities  and  towns  having  1,000 
or  more  population  are  indented  under  counties. 


Counties,  cities,  and  towns. 


The  State.. 

Churchill 

Douglas 

Elko 

Esmeralda 

Eareka 

Eureka  ...... 

Humboldt 

Lander 

Lincoln 

Lyon 

Nye  

Omialjy 

Carson  City  . 

Storey 

Virginia  City 

"Washoe 

White  Pine.... 


AB8EB8ED  VALUATION.. 


TAXATION. 


Eeal  estate. 


Personal 
property. 


270,  395 

561,  307 

1,774,091 

617,  440 

2, 114,  002 
800,  000 

1,  615,  541 

687,  081 

514, 217 

875,  773 

460,  965 

1,  600,  300 
789, 173 

4,  224,  289 
3, 476, 160 

2,  339,  915 
585,f)38 


177,  190 

276,  449 

1,237,901 

427,  264 

1,  423,  072 
729,  646 

1,  096,  237 

1,  038,  373 

321, 158 

378,  073 

510,  795 

867,  879 
408, 132 

1,786,450 
704,  250  ' 

1,  206,  378 

543,  210 


Total. 


$17,  941,  030     $11,  350,  429  I        $29,  291,  459 


447,  585 

837,  766 

3,  Oil,  992 

944,  704 

3,  537,  074 
1,  529,  646 

2,011,778 

1,  625,  434 

835,  375 

1,  253,  846 
971,  700 

2,  468,  275 
1,  257,  305 

6,  010,  739 
4, 180,  400 

3,  606,  293 
1, 128,  848 


State. 


County. 


S'"^»'"-    I  pSXs.'  School. 


$14,  646       $146,  455  $102,  331 


224 
419 

1,  506 
472 

1,769 


1,306 
813 
418 
627 
486 

1,234 

3,005 


1,803 
564 


Other 
purposes. 


$516,  838 


Minor  civil  divisions 
leas  than  counties, 
exclusive  of  school 
districts. 


School. 


Other 
purposes. 


$86,  332 


2,238 
4, 180 

15,  000 
4,722 

17,  685 


I 


238 
189 
928 
834  j 
843 


609 
755 
830  1 
533  j 
816 


13,  059 
8,127 
4,177 
6,269 
4,859 

12,341 


30,054  I     30,054 


18,  031 
5,644 


90, 161 


213 
080  i 


School 
district. 


38,241 
38,  241 


6,287 
6,287 

41,  804 
41,  804 


$5,  071 


148 
24 
707 


2,509 


Total. 


,673 


12,  309 
25,  5.-,  2 
81,  ;i:M 
24,  500 
146,  037 


67,  906 
57,  851 
28,  428 
30, 172 
30,  Oil 
74, 164 


195,  078 
63,  816 


OREGON. 

Note. — The  gross  valuation  made  use  of  was  for  the  year  1880.  This  valuation  makes  no  .allowance  for  the  amount  of  indebtedness 
owed  within  the  state  and  for  exemption  of  hovisehold  property.  The  indebtedness  and  exemptions  obtained  were  for  1879.  These  were 
deducted  from  the  gross  valuations  to  secure  the  results  shown  in  the  table,  the  subtraction  being  made  from  thu  personal  property  in  all 
counties  except  Clackamas,  Douglas,  and  Jackson,  where  it  was  taken  out  of  the  real  estate,  the  personal  property  not  being  suiiSciently 
largeto  admit  of  such  diminution.     The  total  amount  of  deductions  thus  made  was$20,5.54, 473  for  indebtedness,  and  $4,843,937  for  exemptions. 

The  taxation  is  for  the  year  1880,  and  is  based  on  the  valuation  of  1'879  ($46,422,817).  The  rate  of  state  school  tax  is  3  mills.  This 
is  locally  considered  a  county  tax,  as  the  amounts  derived  from  it  are  retained  and  expended  by  the  counties.  The  rate  of  state  tax 
for  "other  purposes"  is  7  mills,  3  mills  being  to  pay  indebtedness  and  4  mills  for  general  revenue.  The  county  tax  for  "other  purposes" 
Is  both  ad  valorevi  and  poll,  the  amount  derived  from  the  latter  source  being  $23,785,  and  the  rate  one  dollar.  Cities  and  towns  having 
1,000  or  more  population  are  usually  indented  under  counties. 


Conntles,  cities,  and  towns. 


The  State. 


Baker 

Baker  

Benton  

CorvaUis . 

Clackamas . . 
Oregon  .. 

Clatsop 

Astoria  .. 

Columbia  . . , 

Coos 


ASSESSED  VALUATION. 


Beal  estate. 


Personal 
property. 


$32,  584,  966  j  $19,  937, 118 


187,  078 
108,  435 

a  1,  000,  000 
314, 145 

3,  610,  2:13 
503,  980 

545,  692 
e  400,  000 

192,  899 

758,  903 


744, 161 
209,  377 

a  726,  387 
308,  553 

2,  407,  701 
488,  512 


Total. 


$52,  522,  084 


931,  239 
317,  812 

1,  726,  387 
622,  698 

6,  017,  994 
992,  493 


590,  407 
200,  000 

1, 136,  099 
600,  000 

112,384 

305,  283 

73,  432 

832,  335 

State. 


County. 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


$139,  270 


Other 
purposes. 


School. 


Other 
purposes. 


,959    $454,699 


2,624 


3,478 


900 
2,682 


I 


School. 


12, 085 


13, 360 
8,115 


2,100 
6,258 


16, 189 
14,  622 


22,  520 


b  12,  094  I 


Other 
purposes. 


$109,  352 


2,109 
2,109 

3,970 
3,970 

10,  000 
10,  000 


4,307 
14,336 


School 
district. 


$86,  662 


1,200 


7,674 


:,725 


Total. 


:l,  113, 942 


35,  255 


53,  2.-.0 
36,412 


o  The  total  valuation  is  correct,  but  the  division  into  real  and  personal  is  an  estimate. 


b  The  poll  tax  is  estimated  at  $500. 


7,307 

1,  380  I  24,  O.'.O 

c  Partially  estimated. 
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ASSESSED  VALUATION. 

TAXATIOK. 

Conntiea,  cities,  and  towns. 

Real  estate. 

Personal 
property. 

Total 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

$128, 267 

1, 810, 060 
153, 295 

127, 643 

760,  918 
180,  000 

157,646 

287,  375 

2,490,723 
157, 150 

3,  677,  885 
639,  075 
145,000 

3,  770, 161 

$91, 066 

438, 925 
124, 969 

961,  354 

688,  705 
150,  000 

95,948 

336,324 

588,  033 
214,  316 

656,  694 
594,618 
40,  000 

213,  009 

$219, 333 

2,248,985 
278,264 

1,  088,  997 

1,449,623 
330,  000 

253,  594 

623,  699 

3,078,756 
371,  466 

4,  334,  479 

1,  233,  693 

185,  000 

3,  983, 170 
1,310,366 

11,611,058 

1,  300,  000 
(113,143,425 

1,751,211 

92,  877 

2,094,723 
160,  000 

1,265,594 

2,  891, 185 

1,  028,  292 

2, 137,  630 

2,  547,  833 

$731 
6,420 

$1,706 
14, 980 

$3,248 
25,240 

$5,685 

$842 
842 

$1,323 

48,805 

Total  of  cities,  etc.,  under  1,000. 

3,307 
4,401 

7,716 
10,269 

20, 230 
15, 656 

1,867 
3, 736 

33,120 

1,004 
1,004 

35,066 

Total  of  cities,  etc.,  imd6rl,000. 

835 
2,554 
9,904 

1,948 

5,959 

23, 109 

7,297 

8,993 

21, 209 

752 

10, 832 

17,506 





2,824 
2,824 

6,158 
6,158 
(b) 

•      9, 172 
9,172 

71, 533 

5,816 

65,717 

4,654 

61,700 

13,473 

31,436 



24,163 

2,251 

77,481 

Total  of  cities,  etc.,  under  1,000. 

11, 767 

27, 456 

44,922 

5,973 

99,290 

5,300,995 

1,  000, 000 
4,189,375 

1,424,466 

74, 104 

919,  561 
85, 000 

763,  997 

862,726 
418,292 

2,  069,  500 
1,664,134 

6,210,063 

300,  000 

a  8,  954,  050 

326,745 

18, 773 

1, 175, 162 
75,  000 

501,  597 

2,  028,  459 
610,  000 

68, 130 

883,699 

31,  900 

74,433 

81,  657 

40,416 

299, 939 

Portland 

Polk 

4,798 

252 

4,596 

11, 196 

588 
10,724 

14,408 
1,407 
18,  689 

1,922 

850 

4,177 

32,324 
3,097 

1,680 
1,680 

39,866 

Total  of  cities,  etc. ,  under  1,000. 

3,351 
6,788 

7,819 
15,  838 

23,349 
21,  305 

645 

35,164 
43,931 

Dalles 

(6) 

6,208 
7,396 

14,485 
17,  257 

18, 743 
20, 115 

2,419 
1,598 

41,855 

Tarn  Hill 

46, 366 

a  It  will  be  seen  that  the  city  of  Portland,  in  the  county  of  Multnomah,  shows  a  larger  valuation  than  is  given  for  the  county.    The  explanation  lies  in  the  fact 
that  the  city  assessors  assess  property  at  a  higher  rate  than  the  county  assessors. 
b  No -tax  levied. 

CALIFOENIA. 

Note. — The  fiscal  year  considered  in  the  table  is  the  one  closing  June  30, 1879.  The  valuation  forthe  following  year  was :  Eeal  estate, 
$436,557,491 ;  personal  property,  $111,065,278;  total,  $547,622,769,  and  the  total  valuation  a  year  later  (ending  June  30, 1881)  was  $666,202,674. 
The  rate  of  state  tax  for  the  year  considered  in  the  table  was,  for  school  purposes,  2-(',JV  mills,  and  for  "  other  purposes"  S-iVcr  mills.  The 
rate  in  the  succeeding  year  was  2f  mills  for  schools,  and  3^  mills  for  "other  purposes".  There  is  in  California  a  poll  tax  of  $2,  devoted 
to  school  purposes.  This  is  not  included  in  the  tabular  exhibit,  as  it  was  found  impossible  to  obtain  the  correct  figures,  but  the  amount 
of  the  collections  for  the  year  ending  June  30,  1881,  was  $316,869.  It  is  probable  that  this  amount  represents  very  nearly  the  revenue 
from  this  source  for  the  year  ending  June  30,  1879.  This  sum,  therefore,  less  $69,418  (see  what  is  said  of  taxes  of  San  Francisco  further 
on),  may  properly  be  added  to  the  amount  of  state  (or  county)  school  tax  given  in  the  table.  Under  the  old  constitution  this  was  locally 
held  to  be  a  county  tax,  since  each  county  retained  for  its  own  use  whatever  accrued  therefrom.  Under  the  now  constitution  it  has  been 
made  a.state  tax  proper,  and  is  paid  into  the  state  treasury.  The  amount  derived  from  poll  taxes  in  San  Francisco,  being  known  ($69,418), 
is  included  in  the  $489,109  of  school-district  taxes.  The  county  and  city  of  San  Francisco  are  identical  in  area,  and  all  local  taxes  are 
embraced  in  the  city  and  the  school-district  taxes.  District  taxes  are  not  levied  in  all  counties.  Below  the  names  of  counties  (and 
indented)  are  the  corporations  existing  within  them,  with  their  valuations  and  local  taxes.  Those  having  1,000  or  more  population  are 
usually  mentioned  by  name.    The  legal  style  of  those  aggregated  "under  1,000"  in  California  is  town. 


Counties,  cities,  and  towns. 


The  State 

Alameda 

Alameda 

Berkeley 

Hayward's 

Oakland ■ 

San  Leandro 

Total  of  citie8,etc., under  1,000 


ASSESSED  VALUATION. 


Eeal  estate. 


Personal 
property. 


Total. 


$466,  273,  685  $118,  304, 451 


39 

105 

804 

2 

550 

175 

2 

371 

376 

288  285  1 

25 

86J 

f;ii7 

403,625 

230,  974  1 

3,  716,  083 

244,  900 

1  BO,  COO 

121,  ,503 

2,405,  HI 

81,170 

89,  092 


$584,  578,  036 


42,  822,  877 

2,  795,  075 

2,  5,12,  075 

409,  848 

28,  348,  T78 

484,  703 

320,  060 


State. 


School 


$1,  362,  065 


Other 
purposes. 


$1, 853, 112 


99, 777 


135,  749 


County. 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


$572, 553 


$3, 486, 918 


51, 387 


a  No  tax  levied. 


Other 
purposes. 


177, 139 


School. 


Other 
purposes. 


$4,  578, 188 


231,  625 
29,  832 
10, 129 
1,000 
189,  937 
727 
(a) 


School 
district. 


$775, 169 


137, 433 


Total 


$12,628,005 


833, 110 
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Counties,  cities,  and  towns. 


Alpine.. 

Amador. 


Bntte... 
Chico  . 


Calaveras . 


Colusa- 

Colusa  City. 


Contra  Costa 

Total  of  cities, eto.,und6r  1,000 


Del  Norte . 
El  Dorado  . 
Fresno 


ASSESSED  VALUATION. 


Beal  estate. 


Humboldt 

Eureka 

Total  of  cities, etc., under  1,000, 


Inyo... 
Kern  ... 

Lake... 
Lassen . 


Los  Angeles  . . . 
Los  Angeles  . 


Marin 

Mariposa  . 


Mendocino 

Total  of  cities, etc. .under  1,000 


Merced  . 
Modoc  . . 
Mono .  -  - 


Monterey 

Salinas 


Napa 

Napa 

Saint  Helena.. 


Nevada 

Nevada 

Total  of  cities, etc., under  1,000 


Placer . . 
Plumas  . 


Sacramento . . . 
Sacramento . 


San  Benito 

HoUister 

Totalof  cities,  etc.,  under  1,000. 


San  Bernardino. .. 
San  Bernardino . 


Sau  Diego  . 
Sau  Die-ii 


San  Francisco. .. 
San  Francisco. 


Sun  Joaquin  . 
Stockton... 


Sau  Luis  Obispo  . . . 
San  Luis  Obispo  . 


San  Mateo 

Redwood  City  . 


Santa  Barl)ara  . .  - 
Santa  Barbara  . 


Santa  Clara  . . . 

Gilrov 

SanJos6 

Santa  Clara . 


1,  847, 1 

8,  653, 1 
709,  i 

1,  245, 1 

10,  642, 
338, 

6,  381, 
138, 

434, 

1,  556, 

4, 143, 

3,  875, 
832, 
130, 

781, 
4, 316, 
1,  662, 

690, 

13,  731, 

4,  775, 

7,  071, 
879, 

4,  033, 
165, 

4, 182, 

582, 

605, 

6,  016, 
714, 

6,  718. 
1,217, 

450, 

5,  492, 
411, 
490, 

4,  277, 

1,  546, 

14,  213, 

7,  719, 

3,  410, 

350, 

14, 

2, 156, 
470, 

2,  382, 
614, 

1 190,  380, 
1 190,  280, 

14,  502, 

3,  409, 

3,  414, 
450, 

5,  624, 
333, 

4,  395, 
469, 

24, 181, 

341, 

7,  560, 

827, 


Personal 
property. 


2,  636,  777 
1,  038,  768 

1,  342, 194 

415,  921 

1,  942,  013  I 
160,  883 

1, 120, 141 

684,  319 

364,  715 

1, 168,  771 
105,811 

1,  297,  951 
757,  983 
112,  628 

1,433,309 
239,  015 
353,  422 

1,  497,  607 
568,  963 

4,  202,  770 

2,  784,  980 

537,  227 

100,  000 

7,875 

4;0,  720 
45,  000 

1, 142,  458 
213,972 

;  54,  237,  350 
;  54, 19U,  550 

2,  874,  874 

2,  541,  915 

961,  246 
323,  6S8 

730,  825 
86,  777 

942,  ,562 
515,  HSl 

3,  421,  375 
270,  082 

1,  424,  783 
165,  846 


TotaL 


$256, 100 

$540,  259 

620,  772 

2,  468,  642 

2,  090,  349 
303,  601 

10,  743,  426 
1,  012,  903 

626,  081 

1,  871,  760 

1,  777,  392 
226,  848 

12,  420,  308 
565, 121 

964,  015 
61,  465 

7,  346,  096 
190,  000 

261,  831 

696,  620 

765,  970 

2,  312,  690 

2,211,018 

6,  354,  596 

1,  605,  551 

429,  885 

70,  000 

5,  481,  546 

1,  262,  360 

200,  000 

571,  402 

1,  353,  300 

1,  688,  807 

6,  005,  460 

614,  990 

2, 177,  014 

639,  911 

1,  230,  764 

16,  368,  649 
5,  814,  141 

8,  413,  350 

1,  295,  048 

5,  975,  963 
326,  797 

5,  308,  245 
1,  267,  304 

969,  865 

7, 185,  195 
880,  423 

8,  016,  341 

1,  976,  278 
503,  065 

6,  926,  218 
650,  930 
843,  744 

6,  774,  860 

2, 11.5, 173 

18,  416,  338 
10,  604,  225 

3,  947,  728 

450,  000 

22,  525 

2,  576,  973 
515,  000 

3,  525,  2.^.3 
828,  472 

a  244,  626,  760 
a  244,  477,  360 

17,  377, 129 
6,  Oil,  098 

4,  376,  084 
773,  750 

6,353,01-0 
420,  742 

6,  337,  638 
985,  707 


TAXATION. 


State. 


County. 


iltnorcivildi  visions 
less  than  counties, 
exclusive  of  scbool 
districts. 


School. 


$1, 259 

5,752 

25,  032 


4,361 
28,  939 


17, 114 


1,623 

5,388 

14,  806 

12,  772 


3,163 
13,  993 
6,072 
2,868 
38, 139 


19,  603 
3,017 
13,  924 


12,  368 
2,953 
2,  260 

16,  741 


18,  678 


Other 
purposes. 


16, 138 


13, 455 

4,928 

42,  910 


9,198 


6,004 
8,214 
569,  980 
40,  489 
10, 196 
14,  809 
12,  437 
64,316 


$1,  713 

7,826 

34,  067 


5,933 
39,  372 


23,  284 


2,208 

7,  »31 

20, 144 

17,  377 


4,290 
19,  037 
6,901 
3,902 
51,  889 


26,  670 
4,106 
18,  944 


16,  827 
4,017 
3,075 

22,  777 


25,  412 


21,  956 


18,  306 
6,705 
58,  380 


12,  514 


8,169 
11, 175 
775,  467 
55,  086 
13,  872 
20, 148 
16,  920 
87,  501 


School. 


$1, 891 

6,925 

16, 115 


4,118 
12,  420 


12,  487 


2,438 

2,313 

16,  522 

16,  445 


677 

9,008 

6,007 

4,677 

24,  653 


10,  096 
3,238 
8,366 


7,962 

3,168 

1,940 

11,490 


11,  222 


17,  316 


6,929 
5,499 
12,  891 


6,316 


6,442 
8,108 


41,  705 
9,627 
9,634 
9,074 

35,884 


Other 
purposes. 


$9,  887 
42,  214 
112,  806 


43,  612 
106,  573 


90,344 


11, 146 
33,  532 
67,  359 
76,  741 


32,  479 
84,077 
39,  839 
20,554 
186,  816 


82, 451 
27,  843 
78,  285 


69,  008 
15,  208 
19,  397 
66,  763 


88,  982 


76, 188 


63,  707 
33,  632 
162,  064 


31, 187 


42,  496 
53,684 


School. 


123, 378 
45,  949 
82,  623 
49,  640 

253,  950 


Other 
purposes. 


$6, 971 
6,971 


6,390 
6,390 

216 
216 


12,  010 

10,  810 

1,200 


76,  707 
76,  707 


919 
919 


7,043 
7,043 

29, 131 

28,  355 

776 

8,124 
3,905 
4,219 


226,  676 
226,  675 

2,746 

2,400 

345 

6,290 
5,290 

13,  510 
13,  510 

3,  642,  558 
3,  642,  658 

73,  936 
73,  936 

4,141 
4,141 

4,  207 
4,  207 

8,407 
8,407 


School 
district. 


a  The  county  and  city  are  coextensive. 


27,  603,  240 

617,  936 

9,  005,  658 

993,  340 

The  larger  amounts  were  reported  by  state  officials,  the  lesser  by  city  officials 


67,  618 
3,090 

58,  530 
5,992 


11,  762 


6,743 


1,606 

65 

1,397 

121 

9,601 


1,284 

600 

9,397 

3,000 


Total. 


928 


3,318 

1,004 

36, 152 


39 

61,999 

1,224 

69,  625 

200 

94,  791 

489,109 

6,  477, 114 

_ 12,  675 

347,  269 

2,047 

85,  832 

131,  321 

1,048 

97,  626 

9,78S 

619,  067 

:::;:;;;;.i 
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ASSESSED   VALUATION. 

TArATION. 

Counties,  cities,  and  towns. 

Keal  estate. 

Personal 
property. 

Total. 

State. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

SchooL 

Other 
purposes. 

$5, 412,  514 

1,  307,  739 

203,  000 

1,  084, 196 

1, 156,  966 
124,478 

1,  603,  092 
171,  780 

7,  407,  641 
251,  332 
2Cfl,  000 

a  78S,  240 
110,142 

12,  884,  150 

a  366,  6C« 

a  866,  362 

a  9m,  648 

61,  475 

5,  068,  521 

3,  368,  429 

3,  022,  073 
750,  000 

538,  675 

4,  010,  859 
314,  338 

$897, 210 
452,  027 
428,  000 

877,  240 

339,  622 
85,  982 

1, 148,  275 
3Qfi  41S 

$6,  309,  724 

1,  739,  766 

631,  000 

1,  901,  436 

1,  496,  588 
210,  460 

2,  651,  367 

$14,702 

$20,  002 

$15, 774 

$85,  813 

$9, 916 
6,761 
3,155 

$8,927 

$155, 134 

4,570 
3,487 

6, 218 
4,744 

4,903 
4,639 

33,  345 
26,  041 

49, 036 
44,909 

5,998 
6,998 

1,500 
1,500 

17,  455 

3,200 

690 

11,  778 
1,787 

26,247 
2,800 

12,  043 
10,  786 

619 

Total  of  cities,  etc.,  underl.OOO. 

Siskiyou 

Trek  a 

6,178 

8,405 

7,954 

25, 188 

1, 385             50, 610 

1,  635,  240               9,  042,  881 

153,  072                   404,  404 

50,  000                   280,  000 

a  382,  622              1, 177,  862 

21,070 

28,  666 

22,  607 

108,  616 

217            198.530 

Total  of  cities,  etc.,  underl.OOO. 

2,  685,  212 
a  183,  334 
a  433,  183 
a  479,  274 
169,  493 

1, 163,  920 

752,  022 

1,  177,  925 
500,  000 

329,  821 

1, 193,  918 

104  779 

15,  569,  362 

650,  000 

1,  299,  545 

1,  4:i7,  822 

230,  968 

6,  232,  441 

4, 120,  451 

4, 199,  998 
1,  250,  000 

868,  496 

5,  204,  777 
419, 117 

1,596,015 
351,  359 

3,  270, 161 
546,  864 

10, 177,  427 
1, 155,  665 

i  905  fl5n 

36,  277 

49,  355 

23,354 

130,  782 

7,  993            274. 008 

i".::;;;"".;'. 

Total  ofcities,  etc.,  under  1,000 

■ 

14,  522 
9,601 
9,786 

19,  757 
13,  062 
13,  314 

11,  218 
8,241 
10,  920 

49,  860 
41,  204 
70,  980 

476 

2,900 

560 

95,833 
75,008 
105  560 

Sutter 

Eed  Bluff 

(6) 

Trinity 

2,024 
12, 127 

2,753 
16,  499 

3,040 
18,  217 

16,  066 

78,  592 

23,883 

Tulare 

2,886 
2,886 

1,829 
1,829 

3,28P 
3,280 

5,304 
5,304 

75,  650 
75,  650 

2  366 

Visalia 

Tuolumne 

1,080,685]          615,330 
203,  330  1           148.  029 

3,719 

5.059 

2,076 

29,  846 

42,  527 

Sonora 

2,  711,  630 
504,  404 

8,  604,  742 
854,  726 

3,  087,  390 
1, 175, 175 

558,  531 
42,  460 

1,  672,  685 
300,  930 

1  206  240 

7,619 

10,  366 

6,540 

44  14« 

71  953 

San  Buena  Ventura 

Yolo 

23,  713 

32,  262 

12,  976 

91,  862 

6,750 

171,857 

"Woodland 

Tuba 

10,  004 

13,611 

7,299 

75,  234 

3,689 

185,487 

Marysville 

-'  714^  805               i'.  isi!  980  1 

1 

a  Partially  estimated. 


h  No  tax  levied. 
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TABLE  ni.— YALUATIOK  AND  TAXATION  BY  MINOE  CIVIL  DIVISIONS— Continued. 

AEIZONA. 

Note. — The  valuation  is  given  as  reported  by  the  local  authorities.  The  rate  of  territorial  school  tax  is  1^  mills  on  the  dollar,  and  of 
territorial  tax  for  "Other  purposes"  4J  mills.  The  school-district  tax  for  Yavapai  county  -was  entirely  raised  in  district  No.  1,  the  village 
of  Prescott.  With  the  exception  of  Maricopa  and  Yavapai,  it  was  impossible  to  obtain  any  statement  regarding  school-district  taxation. 
Probably  little,  if  any,  money  is  raised  in  this  way  in  the  other  counties.  The  law  prescribes  that  the  rate  of  county  school  tax  shall  be 
"not  less  than  50  nor  rnore  than  80  cents  on  each  |100  of  taxable  property  ".  The  amounts  are  given  as  reported  by  the  county  ofScials, 
but  they  are  less  in  several  instances  than  even  the  smaller  of  these  rates  would  produce  on  the  valuation.  Below  the  names  of  counties 
{and  indented)  are  the  corporations  existing  within  them,  with  their  valuations  and  local  taxes.  Those  having  1,000  or  more  population 
are  usually  mentioned  by  name.    The  legal  style  of  those  aggregated  "under  1,000"  in  Arizona  is  village. 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  cities,  and  villages. 

Beal  estate. 

Personal 
property. 

Total. 

Territorial. 

County. 

Minorcivil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

The  Territory 

$3,  922, 961 

$5,347,253 

$9, 270, 214 

$13,  906 

$41, 714 

$31,274 

$189, 197 

$12,  458 

$4, 487 

$293, 036 

Apache 

150, 000 

371, 805 

193,  466 

1,  348,  845 
a  867,  866 
a  189,  696 

852,  535 

757,  530 
367,  OSO 

248,  780 

450, 000 

543,  326 

277,  477 

1,  502,  367 

0  337,934 

a  90,  350 

1,  352,  594 

1,  050,  872 
356,  451 

170,  617 

600,  ODD 

915, 131 

470,943 

2,  851,  212 

1,205,800 

280,  046 

2,  205, 129 

1,808,402 
723,  481 

419,  397 

900 
1,373 

706 
4,277 

2,700 

4,118 

■       2, 118 

12,830 

2,320 
4,572 
1,628 
9,976 

9,650 
15,  557 

9,279 
79,  504 

1,955 

Mohave 

13, 731 
117,  325 

Pima 

10,  738 
9,044 
1,694 

Tucson 

Total  of  cities,  etc. ,  under  1,000... 

Pinal 

3,308 
2,713 

9,923 
8,138 

2,800 
8,692 

20,  800 
45,  407 

36,  831 
69,  202 

Tavapai 

1,720 
1,720 

2,532 

Prescott  

629 

1,887 

1,286 

6  9,  000 

12  802 

a  Partially  estimated. 


b  Estimated. 


DAKOTA. 

Note. — The  table  is  for  the  year  1880.  The  taxes  presented  are  ad  valorem.  There  is  a  territorial  poll  tax  of  $1  devoted  to  the 
support  of  common  schools,  but  no  returns  have  been  received  showing  how  much  was  derived  from  this  source.  The  rate  of  territorial 
school  tax  on  property  is  2  mills,  and  of  territorial  tax  for  "other  purposes"  3  mills.  There  is  no  county  school  tax.  Below  the  names  of 
counties  (and  indented)  are  the  corporations  existing  within  them,  with  their  valuations  and  local  taxes.  Those  having  1,000  or  more 
population  are  usually  mentioned  by  name. 


ASSESSED  VALUATION. 

TAXATION. 

Conntiea,  cities,  and  towns. 

Beal  estate. 

Personal 
property. 

Total. 

Territorial. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

SchooL 

Other 
purposes. 

SchooL 

Other 
purposes. 

SchooL 

Other 
purposes. 

The  Territory 

$13,333,918 

$6, 987, 612 

$20,  321,  530 

$40,644 

$60,  965 

$296,  692 

$17,  695 

$62,  070 

$478,  066 

Bainea 

1, 115,  205 

344, 218 

51, 867 

42, 056 

390, 776 

65,  963 
255,  981 
208, 145 

20,  027 
259,  854 

1, 181, 168 

600, 199 

260,  012 

62,  083 

650,  030 

2,362 

1,200 

520 

124 

1,301 

3,544 

1,801 

780 

186 

1,  952 

3,544 
1  800 

■    337 

1,470 

192 

9,787 

6,271 

Brookings 

2,000 

1 

3,492 

Brulfi 

310 

• 
Burleigh 

18,  218 

3,489 
209 

24,960 

14  W  D   T 
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Conntles,  cities,  and  towns. 


AB8I8BED  YALUATIOIT. 


Beal  estate. 


Personal 
property. 


Total. 


TAXATION. 


Territorial. 


SchooL 


Other 
pnrpoaes, 


County. 


SchooL 


Other 
purposes. 


Minor  civil  dirisions 
less  than  counties, 
exclnsive  of  school 
districts. 


School. 


Other 
purposes. 


School 
district. 


Total. 


Cass 

Fargo 

Charles  Mix . 


Clay 

Total  of  cities,  etc.,  under  1,000. . 

Codington 

Caster 

Davison _ 

Denel , 

Grand  Forks , 

Grant , 

Hamlin 

JBCanson 

Hutchinson 

Kingsbury 

Lake 

Lawrence 

Lincoln,-- 

McCook 

Minnehaha 


Moody 

Total  of  cities,  etc.,  under  1,000. . . 


Pembina 

Pennington . 
Eichland  .-. 

Spink 

Stutsman . . . 

TraiU 

Turner 


Union  

Total  of  cities,  etc.,  under  1,000... 


Yankton 

Yankton. 


$2,  668,  554 
2, 000, 000 

1,115 

504, 113 
80,  000 

136,  819 
28, 883 
23,  895 

360,  614 

376, 008 
49, 570 

123,844 
36, 156 

102,946 
15, 961 
57, 169 

738, 969 

641, 207 
28, 650 

885,  312 

233,  713 
40,  000 

118, 107 

40,  606 

782, 152 

1,743 

913, 138 

648,  367 

294,  654 

654,  893 
55, 100 

1, 182,  638 
604, 895 


$396,  800 
189,  000 

25,  778 

218, 167 
40, 000 

75,103 

73, 456 

38,  926 

89,  342 

390,  743 

115,  832 
21,  303 
24,979 

296,  041 
37,  273 

128,  846 
1, 454, 300 

258,  080 
33, 898 

412, 149 

195,  297 
28,  000 

149,  636 

148,  837 

315,656 

8,132 

71,  686 

223,  927 

262,  654 

261,  336 
34,  346 

449,  465 
291, 323 


$2,  965,  354 
2, 189,  000 

26,  893 

722, 280 
120, 000 

211, 922 

102, 339 

62,  821 
439, 936 
766,  751 
165,402 
145, 147 

61, 135 
398,  987 

63, 234 

186,  015 

2, 193,  269 

899,  287 

62,548 

1, 297,  461 

429,  010 
68,  000 

267, 743 

189,443 

1,  097, 808 

9,875 

984,  824 

872, 294 

557,  308 

816,  229 
89, 446 

1,  682, 103 
896,  218 


$6,  931 


$34,  364 


$3, 600 
3,600 


$15, 820 


$68, 601 


64 
1,446 


81 
2,167 


424 
205 
126 
880 

1,634 
331 
290 
122 
798 
106 
372 

4,387 

1,799 
125 

2,595 
858 


535 
379 
2,196 
20 
1,970 
1,745 
1,115 
1,632 


3,164 


307 

188 

1,320 

2,300 

497 

435 

183 

1,197 

160 

558 

6,580 

2,698 

188 

3,892 

1,287 


803 
568 
3,293 
30 
2,954 
2,617 
1,672 
2,449 


4,746 


11,436 


400 

2,172 

1,006 

1,760 

6,325 

496 

240 

675 

a  3, 000 

212 

2,604 

98,  698 

26,  979 

a  1,  000 

12,608 

4,600 


2,826 
7,767 
6,360 


6,888 

a  6, 000 

7,579 

8,162 


18, 985 


1,700 
1,700 


6,882 


135 
22, 629 


397 
112 


372 


300 
300 


12, 095 
12,096 


517 
687 


4,967 
610 


197 
1,000 
2,688 
9,010 

8,332 


1,857 
2,796 
1,318 
4,332 

10, 159 

1,324 

965 

1,497 

5,682 

47S 

3,634 

109,665 

37, 174 
1,313 

24,062 
7,255 


4,167 
8,714 
10,849 
50 
11, 009 
11, 362 
13,054 
21,653 


47, 322 


a  Estimated. 

IDAHO. 


Note.— The  table  is  for  the  year  ending  September  30,  1880.  The  territorial  tax  is  both  ad  valorem  and  poU.  The  amount  coming 
from  the  latter  source  is  |9,118,  leaving  |39,338  to  be  derived  from  the  former.  The  rate  necessary  to  produce  this  sum  is  a  little  over  6 
miUs.  There  is  no  .territorial  school  tax.  The  territorial  taxes  are  reported  biennially,  in  gross,  for  the  two  years.  One-half  of  these 
sums  was  taken  as  a  just  amount  for  a  single  year,  nothing  more  exact  being  obtainable.  The  exhibit  is  by  counties,  the  only  corporation 
shown  being  Bois6  City. 


A6SBSSED  VALUATION. 

TAXATION. 

Counties  and  city. 

Seal  estate. 

Personal 
property. 

Total 

Territorial. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

School 
district. 

TotaL 

SchooL 

Other 
purposes. 

SchooL 

Other 
purposes. 

SchooL 

Other 
purposes. 

The  Territory 

$2,297,526 

$4, 143, 850 

$6,440,876 

$48, 466 

$31,037 

$108, 051 

$3,000 

$5,343 

$196,887 

Ada 

699, 950 
400, 000 

124, 590 

39,452 

725,202 
200, 000 

247,001 

109, 027 

1, 325, 152 
600, 000 

371, 591 

148,  479 

718, 527 

9,873 

8,332 

18,760 

,  3,000 
8,000 

1,955 

41,910 

Alturas 

2,639 
1,096 
8,263 

969 

415 

6,339 

18, 000 
1,958 
7,136 

21,608 
5,644 
21,731 

Bear  Lake 

2,175 

Bois6 

284, 007  1           429, 520 
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Coimtiea. 


AS8BBSED  VALUATION. 


Beal  estate. 


Personal 
property. 


TotaL 


TerritoriaL 


School. 


Other 
parposes. 


County. 


Minor  civil  divisions 
less  than  connties, 
excl  naive  of  school 
districts. 


School 


Other 
purposes. 


School. 


Other 
purposes. 


School 
district. 


TotaL 


Cassia 

Idaho 

Lemhi 

NeiPercfi  ... 

Oneida 

Owyhea 

Shoshone  

Washington  . 


$22, 62S 

179, 375 

91, 682 

406, 787 

292,  908 

193,  290 

16, 210 

46, 650 


$281,753 
353, 608 
441,040 
457,  950 
685,  814 
349,  606 
29, 436 
133, 393 


$304, 378 
532, 983 
532, 722 
864,737 
878,722 
542,  896 
45,646 
180,  043 


$1, 149 
3,877 
3,370 
4,471 
5,975 
6,300 
724 
719 


$741 
1,345 
1,847 
3,407 
2,193 
2, 757 
557 
2,135 


$7, 709 

11,  500 

7,273 

10,984 

10,544 

8,143 

3,354 

2,701 


$40 


311 


16,  722 
12,490 
19,724 
18,712 

17,  511 
4,635 
5,555 


MONTANA, 

Note. — The  table  is  for  the  year  1880.  There  is  no  territorial  school  tax.  The  rate  of  territorial  tax  for  "other  purposes"  is  3  nulls 
on  the  dollar.  The  lowest  rate  of  comity  school  tax  is  3  miUs  and  the  highest  5  mills.  School-district  taxes  were  levied  in  only  foni 
connties.    The  taxes  shown  are  wholly  ad  valorem.    The  exhibit  is  by  connties,  the  only  corporation  shown  being  Butte  City. 


Connties  and  city. 


The  Territory . 


Beaver  Head  . 

Choteau 

Custer 


Deer  Lodge 

Butte  City . 


G-allatin 

Jefferson 

Lewis  and  Clark* . 

Madison 

Meagher 

Missoula 


ASSESSED  VALUATIOK. 


Beal  estate. 


$5,077,162 


380, 655 

251,710 

1,675 

1, 390, 020 
1,  000,  000 

671,  210 

250,  258 

1,243,680 

481,961 

192, 475 

213,  SIS 


Personal 
property. 


$13, 632, 640 


1, 089, 379 

1,  291,  063 
494,  898 

2,  940, 486 
400,  000 

1,284,010 

751, 207 

2, 110,  645 

1,  532, 197 

1,  604,  600 

534, 155 


TotaL 


$18,  609,  802 


1, 470,  034 

1,  542,  773 

496,  573 

4,  330,  506 
1, 400,  000 

1, 955,  220 

1, 001, 465 

3,  354,  325 

2,  014, 158 
1,  697,  075 

747,  673 


TAXATIOK. 


Territorial. 


SchooL 


Other 
purposes. 


$55,  829 


410 


County. 


Minorcivil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


SchooL 


$75, 917 


Other 
purposes. 


$241, 420 


20,  580 
15, 428 
7,945 
60,627 


23,463 
16,  023 
40,  252 
28, 198 
13,  677 
15,327 


SchooL 


Other 
purposes. 


$2, 700 


2,700 
2,700 


School 
district. 


$8,  081 


3,370 
229 

3,876 
606 


TotaL 


$383, 947 


29, 400 
24,684 
10,  926 
97,972 


40,  520 
22,260 
70,  963 
42,903 
23,759 
20,  561 


NEW  MEXICO. 
NOTB. — The  schedules  received  were  very  imperfectly  filled  out,  and  it  was  found  to  be  utterly  impossible  to  obtain  printed  documents 
that  would  assist  in  their  interpretation  or  supply  deficiencies.    There  does  not  appear  to  be  any  territorial  school  tax.    The  territorial 
tax  for  "other  purposes"  has  been  computed  in  the  Census  Office  at  the  rate  of  5  mUls  on  the  dollar,  this  being  the  rate  indicated  in 
several  schedules. 


ASSESSED  VALCATIOH. 

TAXATIOH. 

Conntiee. 

Beal  estate. 

Personal 
property. 

TotaL 

TerritoriaL 

County. 

Minor  civil  divisions 
less  than  counties, 
exclnsive  of  school 
districts. 

School 
district. 

Total. 

SchooL 

Other 
parposes. 

SchooL 

Other 
purposes. 

School. 

Other 
purposes. 

The  TerritArr 

$4, 788, 764 

$6, 674, 642 

$11,363,406 

$56,223 

$34,748 

$36,971 

$126,942 

nnl/b-r 

769, 775 
244,573 
178,  537 

927,976 
374, 681 
706, 159 

1,  687,  751 
619,254 
882,  696 

8,205 
3,096 
4,414 

4,102 
1,548 
2,207 

8,205 
3,096 
4,414 

20,512 

7,740 

Onnt 

11,035 

a  mo  report  received,  nor  data  obtainable  for  estimates. 
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ASSESSED  TALUATION. 

TAXATION. 

Goimtiea. 

Eeal  estate. 

Personal 
property. 

Total. 

Territorial. 

Connty. 

Minor  civil  divisions 
less  than  couniles, 
exclusive  of  school 
districts. 

School 
district. 

Total. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

TVrnra 

$225, 593 
170,  000 
647,  286 

1,  000,  000 
230,  000 
100,  000 

1,  235,  000 

$404, 400 

225, 000 

1,  536,  426 

$629, 993 

395,  000 

2, 183,  712 

6  $3, 149 
61,581 

6 10, 919 

6 11, 500 

b  1,  934 

6  875 

6 10, 550 

6  $1,694 

5  2, 050 

6  8, 503 
6  5, 750 
6  1, 919 

5  800 
6  5,  275 

$1, 575 
6  790 

6  5,459 

5  5, 750 
5  969 
6438 

65,275 

$6,418 
6,321 

24,881 

23,000 
4,822 
2,113 

21,100 

Kio  Arriba 

Santa  F^ 

150,000  1          asn  nnn 

Taos 

75,  000 
875, 000 

175, 000 
2, 110,  000 

Valencia 

a  'So  report  received,  nor  data  obtainable  for  estimates. 


6  Estimated. 


UTAH. 


Note.— The  rate  of  territorial  soliool  tax  is  3  mills,  and  of  tax  for  "other  purposes"  3  mills.  There  is  no  county  school  tax.  The 
school-district  tax  is  for  1879,  while  the  other  taxes  are  for  a  year  later.  Below  the  names  of  counties  (and  indented)  are  the  corporations 
existing  within  them,  with  their  valuations  and  local  taxes.  Those  having  1,000  or  more  population  are  usually  mentioned  byname. 
The  legal  style  of  those  aggregated  "  under  1,000"  in  Utah  is  city,  town,  or  village. 


Counties,  cities,  and  towns. 


The  Territory. 


Beaver 

Beaver. 


Box  Elder , 

Brigham  City., 


Cache 

Hyrum 

Logan 

Eichmond 

Smithfleld 

"Wellaville 

Total  of  cities,  etc.,  under  1,000. 


Davis 

Haysville . 

Iron  . 


Total  of  cities,  etc.,  under  1,000. . 

Juab 

Kane 

Millard 

Morgan 

PiTJte 

Eich 


Salt  Lake 

Salt  Lake  City. 


Sanpete 

Ephraim . 


Manti 

Mount  Pleasant 

Total  of  cities,  etc.,  under  1,000. 


Sevier 

Eiohfield. 


Summit - 

Total  of  cities,  etc.,  under  1,000. 

Tooele 

Total  of  cities,  etc.,  under  1,000. 


ASSESSED  VALUATION. 


Eeal  estate. 


$14,  779,  344 


373, 334 
146,  900 

343,  800 
100,  841 

a  852,  382 

70,  000 

278,  932 

97,  678 

92,  950 

90,  000 
57,  959 

736, 170 
164,  810 

108,  Oil 
47,  800 

a  301,  461 

139,  274 

152,  891 

140, 151 

20,  595 

150,  000 

6,  373,  017 
5, 112,  447 

571,  545 

35,  310 

105,  230 

116,  000 

91,  640 

185,  951 
65,  542 

454,  594 
38,  575 

437,  220 
102,  705  I 


Personal 
property. 


$9,  095, 935 


186,  666 
88,  895 

1,  617, 190 

68,  960 

a  426, 193 
30,  000 
134,  966 
33,  000 
41,  205 
30,  000 
30,  842 

242,  020 
64,190 

324,  031 
19,  039 

a  150,  733 

208,  912 

197,  355 
253,  317 
103,  789 

07,  000 

2,  778,  669 
2, 191,  878 

285,  773 

60,  576 

70,  990 

600 

87,  803 

198,  519 
45,  061 

554,  506 
35,  216 

447,  205 
35,  306 


Total. 


$24,  775,  279 


o  The  total  valuations  of  the  counties  of  Cache 
estimated  in  the  Census  Office. 


560,  000 
235, 795 

.,  960,  090 
169,  801 

.,  278,  575 
100,  000 
413,  896 
130,  678 
134, 155 
120,  000 
88,  801 

078, 190 
219,  000 

432,  042 
66,  839 


350,  246 

393,  468 

124,  384 

217,  000 

»,  161,  686 
',  304,  325 

857,  318 
85,  886 
170,  220 
115,  600 
179,  443 

384,  470 
111,  203 

,  009, 100 
73,  791 

884,  425 
138, 101 


TAXATION. 


Territorial. 


School. 


$74, 325 


1,680 
5,883 
3,836 


2,935 


1,296 


1,357 

1,045 

1,051 

1,180 

373 

651 

27, 455 


2,572 


1,153 


3,027 


Other 
purposes. 


$74,  325 


1,680 
5,883 


2,935 


1,357 

1,045 

1,051 

1,180 

373 

651 

27,  455 


2,572 


1,153 


3,027 


County. 


School. 


2,653  2,653    4  564 


Other 
purposes. 


$155, 706 


9,226 
11,  872 


7,671 


3,413 
2,557 


2,713 
2,140 
2,008 
3,542 
729 
1,092 
54, 039 


5,044 


3,517 


9,615 


Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 


School. 


and  Juab  were  received  from  county  officials.    The  subdi^sion 


Other 
purposes. 


$63, 556 


1,174 
1,174 


827 
827 


6,818 


3,004 
614 


600 
2,200 


334 
334 


36, 522 
86, 522 

2,610 
429 
795 
488 


314 
314 


2,464 
into  real  and  personal  property 


851 
851 


School 
district. 


$67, 326 


958 
9,418 


3,501 
3,512 


227 
1,457 
824 
388 
504 
49 
11, 192 


6,664 


1,067 


803 


Total. 


$435,233 


13, 760 


25,423 
31,079 


12,850 
8,995 


5,654 
5,687 
4,934 
6,290 
1,979 
.  2,443 
156, 663 


18,462 


7,890 
16,786 


13,185 
has  beeb 
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Table  III.— VALUATIOI^r  AND  TAXATION  BY  MmOE  CIVIL  DIVISIONS— UTAH— Continued. 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  cities,  and  towns. 

Beal  estate. 

Personal 
property. 

Total. 

Territorial. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusive  of  school 
districts. 

* 

School 
district. 

Total. 

• 

ScbooL 

Other 
pniposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

trtah  

$1,400,000 

131, 912 

136, 980 

159,  614 

20,  000 

112,170 
66,  000 

433,  425 

205,  925 

78,  400 

a  1,  493,  350 
1,  069,  380 

$700,  000 
61,  378 
39,  230 
60,  365 
10,  000 

181,  663 
90,  500 

325,  717 
70,  619 
44,545 

a  746,  677 
267,  345 

$3, 100, 000 
193,  290 
176,  210 
219,  979 
30,  000 

293,  833 
146,  600 

769, 142 
276,  544 
123,  945 

3,  240,  027 
1,  336,  725 

$6, 300 

$6, 300 

$11, 042 

$4,131 

382 

1,787 

1,902 

$8, 998 

$36,  771 

Payson , 

Total  of  cities,  etc.,  under  1,000.. 

881 

881 

1,882 

1,763 
1,763 

1,962 

1,383 

579 

6,684 
6,684 

607 

6,074 

Heber 

2,277 

2,277 

5,600 

2,568 

14,684 

Total  of  cities,  etc.,  under  1,000. . 

Weber                

6,720 

6,720 

13,440 

12,  066 

46,  629 

)OgdenCity       

a  The  total  valuation  of  "Weber  county  was  received  from  a  comity  official.  The  subdivision  into  real  and  personal  property  has  been  estimated  in  the  Censua 
Ofttoe. 

WASHINGTON. 

Note. — The  tabular  exhibit  is  for  1880.  There  is  no  territorial  school  tax.  The  rate  of  territorial  tax  for  "  other  purposes"  is  3  mills. 
Below  the  names  of  counties  (and  indented)  are  the  corporations  existing  within  them,  with  their  valuations  and  local  taxes.  Those 
having  1,000  or  more  population  are  mentioned  by  name. 


ASSESSED  VALUATION. 

TAXATION. 

Counties,  cities,  and  towns. 

Eeal  estate. 

Personal 
property. 

Total. 

Territorial. 

County. 

Minor  civil  divisions 
less  than  counties, 
exclusiveof  school 
districts. 

School 
district. 

TotsJ. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

School. 

Other 
purposes. 

The  Territory 

$11,  336,  923 

$12, 474,  770 

$23,  810,  693 

$71,796 

$107, 115 

$286, 035 

$36, 495 

$3,976 

$505,  417 

Chehalis 

382,  994 

85,  695 

596,  410 
200, 000 

993,  878 
350,  000 

549,  946 

281,  384 

330,  858 
106,  855 

1,  344,  700 
1,  083,  245 

527,  298 

172,  859 
44,  251 

582, 146 

186,  251 

135,  764 

1,074,765 
150,  000 

55,  968 

39,465 

271, 885 

89, 337 

24,720 

865,  471 
300, 626 

09,  842 

1,713,470 
706, 120 

383,  555 
263, 306 
284,056 

98,  336 

48,084 

348,  645 
120,  000 

1,  802,  240 
150,  000 

326,  468 

79, 199 

146,  336 
103, 838 

643,  776 
543,  030 

467,  949 

808,736 

153,  730 

194,  459 

48,221 

137,  997 

603,  437 
130,  000 

125,  939 

117,  061 

137,  016 

732,  523 

154,  074 

722,  676 
246,  863 

146,  054 

2, 160, 140 
1,  019,  290 

287, 771 

1,  470,  047 

662, 597 

481,  330 
133,  679 

945,  055 
320,  000 

2,  796, 118 
50O,  000 

876,  414 

360,  583 

477, 194 
209,  693 

1,  987,  476 
1,  626,  275 

995,  247 

981,  585 
197,  981 

776,  605 

234,  473 

273,  761 

1,  678,  202 
280,  000 

181,  907 

156,  536 

408,  901 

831,  860 

178,  794 

1,  588, 147 
547,  489 

245,  896 

3,873,610 
1,725,410 

671,  326 

1,  739,  353 

946,  653 

1,444 

401 

2,835 

1,925 

635 

5,670 

6,868 
2,466 
16,  372 

120 

10,  347 

Clallam     

3,402 
27,  377 

Clarke 

2,600 
2,  £00 

8,388 

11,184 

27,  463 

47,  035 

Total  of  cities,  etc.,  under  1,000. . 
Cowlitz 

" 

2,629 
1,082 
1,432 

3,506 
1,082 
1,909 

11,478 
3,661 
6,516 

925 
1,200 

18,  638 

6,925 

Jefferson 

3,774 
3,774 

12,  796 
12,795 

13,  630 

Total  of  cities,  etc.,  tinder  1,000. . 
King 

6,362 

16,  967 

28, 126 

416 

64,  666 

Seattle 

Kitsap 

2,986 
2,945 

3,981 
3,926 

9,792 
15,  801 

16,  769 

TfliTritn.t 

3,051 
3,051 

25,  723 

Total  of  cities,  etc.,  under  1,000. . 
Lewis 

2,330 
703 
821 

5,035 

3,106 

938 

1,096 

6,713 

12,  409 
2,681 
4,828 

15,  331 

17,  845 

Mp.ffon 

4,322 

Paciflo 

186 
1,000 

6,930 

Pierce 

2,000 
2,000 

30,  079 

Tacoma 

San  Joan 

646 

470 

1,227 

2,466 

536 

4,764 

728 

626 

2,453 

3,287 

536 

6,353 

2,643 
1,723 
6,916 
9,040 
3,862 
22,627 

3,917 

2,818 

129 

10,  725 

Spokane 

14,  793 

3,934 

Thurston 

3,748 
3,748 

37,  492 

738 
11,684 

1,721 
15,445 

2,705 
38,641 

5,164 

Wallft  WaUa. 

8,627 
8,627 

74,  297 

■Walla  Walla 

Whatcom 

2,014 
5,218 
2,840 

2,685 
6,957 
3,787 

8,893 

16,  985 

9,320 

13,  592 

Whitman...  . 

29, 160 

YaUma 

15,947 

I 
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Table  in.— VALUATIOK  AJSD  TAXATION  BY  MINOE  CIVIL  DIVISIONS— Continued. 

WYOMING. 

Note.— The  table  is  for  the  year  1880,  except  in  regard  to  school-district  taxation,  which  is  for  1879.  The  rate  of  territorial  school 
tax  is  2  mills.  This  is  considered  locally  a  county  tax,  but  as  the  rate  is  uniform  and  settled  by  statute  it  is  tabulated  as  a  territorial 
tax.  The  rate  of  territorial  tax  for  "other  purposes"  is  4  miUs.  Below  the  names  of  counties  (and  indented)  are  shown  the  only- 
corporations  (two)  from  which  reports  were  received. 


ASSESSED  VALUATION. 

TAXATION. 

Connties,  cities,  and  towns. 

Beal  estate. 

Personal 
property. 

TotaL 

Territorial. 

Connty. 

HinoTCivil  divisions 
less  than  counties, 
ezdnsiveof  school 
districts. 

School 
district. 

TotaL 

SoiiooL 

Otiier 
pnrposea. 

Scliool. 

Other 
purposes. 

School. 

Other 
purposes. 

Tlie  Territory 

$4,485,291 

$9, 136, 538 

$13, 621, 829 

$27, 242 

$54,487 

$136, 000 

$5,447 

$7,052 

$230, 22S 

1,494,196 
566, 008 

109, 745 

784,  716 
663,  512 

2,  083,  509 

13,125 

909, 603 
283, 003 

2,  318,  509 

2,  964,  037 
640,270 

1,  560,  000 

1, 294, 389 

2,483,799 
849,  Oil 

2, 428, 254 

3,  748,  753 
1,  303,  782 

3,  643,  509 

1,  307,  614 

4,987 

9,975 

26, 000 

4,147 
4,147 

2,454 

47,603 

4,856 
7,497 

9,713 
14,995 

26, 000 
38, 000 

615 
3,000 

41,184 
04  792 

Laramie 

1,300 
1,300 

Cheyenne 

7,287 
2,615 

14,  574 
5,230 

14, 000 
32,000 

229 
754 

36,09a 
4S>,5M 

TJinta 

INTRODUOTOEY  REMARKS  TO  TABLE  IV. 


In  presenting  the  tables  whicli  follow,  showing  the  valuation,  taxation,  and  general  financial  condition  of  the  cities,  towns,  and  villages  of 
the  United  States  having  a  population  of  7,500  and  over,  a  few  remarks  are  necessary  to  prevent  misunderstanding,  and  to  explain  what  otherwise 
might  appear  inconsistent.  To  gather  and  harmonize  such  statistics  as  these  is  a  matter  of  peculiar  difficulty,  owing  to  the  dilferences  which 
pertain  to  the  organization  of  municipal  corporations  in  different  states,  and  even  in  a  single  state.  The  tables  exhibit  certain  data  for  all 
corporations  having  a  specified  population,  whether  styled  legally  town,  city,  borough,  or  village,  the  District  of  Columbia  even  being  included. 
The  functions  of  these  four  classes  of  corporations  are  not  identical,  nor  are  the  functions  of  those  of  a  single  class  always  identical.  In  some 
states  each  city  maintains  its  poor;  in  others  a  part  of  them  only  do  so,  the  counties  caring  for  the  poor  of  the  others;  and  in  still  others  the 
matter  is  wholly  in  the  hands  of  the  counties.  Again  there  may  be  incorporated  poor  districts  strictly  independent  of  the  city  or  the  county, 
and  vested  with  the  power  of  providing  for  all  paupers  within  the  district  limits.  The  support  of  public  schools  is  a  matter  in  which  even 
more  and  worse  complexities  for  the  statistician  exist.  School  districts  and  boards  of  education  often  take  the  entire  financial  as  well  as 
administrative  affairs  of  the  school  away  from  the  municipality,  and  it  is  not  uncommon  that  their  jurisdiction  extends  over  a  larger  area,  or 
that  two  or  more  independent  school  boards  exist  within  it,  each  having  control  of  somewhat  detached  or  separated  portions  of  the  city.  In 
providing  water  supply,  a  variety  of  methods  have  been  followed.  This  is  done  sometimes  by  a  private  corporation  which  sells  water  to  the 
city  and  to  individuals.  In  such  case,  of  course,  the  city  has  no  revenue  from  water  rates.  Oftentimes  a  public  corporation  or  water-supply 
district  is  formed.  This  may  have  an  existence  as  distinct  from  the  city,  for  its  specific  purpose,  as  a  village  corporation  is  distinct  for  its 
chartered  objects  from  that  of  the  town  in  which  it  is  situated.  On  the  other  hand,  the  connection  may  be  quite  intimate,  the  city,  possibly, 
having  guaranteed  the  payment  of  the  district's  bonds.  In  some  states  the  revenue  from  licenses  for  the  sale  of  liquor  accrues  to  the  city  or 
town  (seldom  to  the  borough  or  village),  and  in  others  to  the  county.  Usually  it  swells  the  general  revenue,  but  sometimes  it  is  set  aside  to 
specific  purposes,  as  the  maintenance  of  police  or  the  support  of  public  education.  In  such  cases,  of  course,  it  lessens  the  amount  of  local 
tax'ation  for  these  objects.  In  some  states  prohibition  exists,  and  consequently  there  is  no  revenue  from  this  source;  in  others,  license  and  a 
revenue;  and  in  still  others,  unrestricted  sale  without  license,  and  therefore  no  revenue.  In  some  states  it  is  the  custom  to  make  temporary 
loans  from  banks  or  individuals,  in  anticipation  of  the  collection  of  taxes,  to  meet  municipal  wants.  This  is  especially  common  in  New  England. 
In  others,  warrants  on  the  treasurer  are  issued,  the  present  worth  of  which  is  dependent  on  the  distance  of  the  day  when  that  officer  will  have 
funds  for  their  liquidation.  Similarly,  in  regard  to  almost  all  other  items  of  income  and  outgo,  though  not  so  generally,  does  the  specializing 
and  distribution  of  powers  exist. 

From  these  remarks  it  may  be  seen  what  are  some  of  the  most  striking  points  of  difficulty  in  the  matter  of  receipts  and  expenditures  of 
municipalities  that  present  themselves  demanding  consideration  in  the  preparation  of  tables  such  as  follow.  By  reference  to  the  note  relating 
to  Connecticut,  page  217,  some  of  the  difficulties  met  with  in  that  state  may  be  seen,  and  the  manner  of  their  adjustment. 

It  is  plainly  impossible,  then,  that  the  statement  for  cities  situated  in  different  states  should  always  embrace  the  same  facts,  but  as  far  aa 

possible  each  state  has  been  made  harmonious  with  itself     In  the  New  England  states,  where  corporations  with  different  functions  were  imposed 

upon  each  other  within  the  town  or  city  area,  if  the  data  were  accessible,  they  were  combined  so  as  to  show  the  condition  of  the  community.     Of 

course  the  fiscal  years  of  the  corporations  thus  united  will  not  exactly  agree.     The  date  given  is  usually  that  of  the  circumscribing  corporation. 

The  town  name  is  also  used  as  having  more  significance.     But  in  the  western  states,  generally,  the  exhibits  are  for  cities  only,  the  inclosing 

township,  though  often  bearing  the  same  name,  not  being  considered.     A  few  exceptions  are  noted  as  they  occur.     So,  in  the  southern  states, 

the  exhibits  are  for  cities,  or  for  towns  existing  in  the  independent  New  England  sense,  without  reference  to  any  townships,  magisterial  districts, 

etc. ,  which  may  inclose  them.     In  regard  to  the  inclusion  or  exclusion  of  the  school  district  throughout  the  West,  and  in  those  southern 

states  where  it  has  anything  more  than  an  administrative  existence,  the  notes  preceding  Tables  A,  B,  and  C  will  furnish  the  desired  information. 

Had  it  been  easy  of  accomplishment  they  would  have  been  included  universally.     Whenever  the  receipts  of  the  school  districts  have  been 

excluded,  the  expenditures  for  schools  have  been  excluded  also.     The  valuations  and  tax  levies  are  usually  the  same  as  those  given  in  Table 

III.     Generally,  when  there  is  disagreement,  it  is  owing  to  the  inclusion  of  the  school  district  taxes  in  Table  IV,  wliich,  in  Table  III,  are 

given  a  separate  column,  commonly  exhibited  there,  however,  only  by  county  aggregates.     The  amounts  of  tax  levies  shown  do  not  represent 

collections.     They  are  the  amounts  laid  on  the  property  and  polls  of  the  municipalities.     All  indirect  taxes,  such  as  licenses  for  pursuing 

any  occupation  or  profession,  are  excluded  from  the  levies  unless  otherwise  mentioned.      The  rates  of  taxation  have  been  arrived  at  by 

computation.     They  do  not  always  exactly  agree  with  the  rates  reported  on  the  schedules.     It  is  not  uncommon  that  the  rate  of  taxation 

established  by  a  city  fails  to  produce  the  exact  amount  which  it  is  theoretically  efficient  for,  and  this  without  reference  to  the  fact  that  there 

will  always  be  uncoUectable  taxes,  owing  to  a  variety  of  causes  which  it  is  hardly  necessary  to  specify.     It  will  be  noticed  that  in  some 

states  there  is  considerable  variation  in  the  rate  of  state  tax.     Bearing  in  mind  what  has  just  been  said,  that  the  rates  shown  in  the  tables  are 

the  resultants  of  a  valuation  and  levy  first  established,  it  is  plain  that  whenever  the  local  valuation  diflers  from  the  state  valuation  the  rate 

deduced  will  differ  from  the  state  rate.     In  some  states,  notably  in  several  of  the  New  England  states,  no  separate  levy  is  made  for  state  and 

county  taxes,  a  single  tax  only  being  laid,  known  as  the  town  or  city  tax.     Out  of  the  receipts  from  this  and  other  revenue  the  state  and 

county  taxes  are  paid.     In  these  cases,  therefore,  they  form  a  part  of  a  city's  or  a  town's  receipts  and  expenditures,  swelling  the  budget  by 

so  much.     Such  instances  are  noticed  as  they  occnr  in  the  notes  relating  to  the  exhibits  of  states.     In  most  states,  however,  such  is  not  the 

case,  and  these  amounts  are  excluded. 
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No  comparison  can  be  made  between  the  receipts  from  taxes  shown  in  Table  IV — B  and  the  tax  levies  of  Table  IV — A,  since  the  amounts 
tabulated  as  receipts  are  the  actual  collections,  and  moreover,  usually  include  dog  taxes,  special  taxes  for  the  improvement  of  certain  streets 
assessed  on  the  abutters,  and  oftentimes  taxes  on  occupations,  banks,  corporations,  etc.  Yet  it  does  not  always  result  that  the  receipts  from 
all  these  sources  in  the  particular  year  considered  are  more  than  the  simple  levy  on  property  and  poUs.  Local  causes  sometimes  operate  to 
postpone  to  another  year  the  collection  of  one  or  more  of  the  several  classes  of  taxes  mentioned. 

Probably  the  receipts  from  water  rents,  given  in  a  few  instances,  are  really  the  entire  receipts  on  account  of  water,  includiag  items 
additional  to  rent,  such  as  sums  derived  from  sale  of  old  material,  etc.  Considerable  of  the  amounts  entered  as  unspecified  debt,  if  properly 
classified,  would  fall  into  other  debt  columns. 

In  a  very  few  instances,  as  will  be  seen  by  the  lack  of  correspondence  in  fiscal  years  between  Tables  A,  B,  and  C,  the  receipts  and 
expenditures  are  for  a  period  a  year  or  so  later  than  the  valuations  and  tax  levies. 

In  conclusion  it  may  be  said  that  great  care  has  been  exercised  to  make  the  statements  for  each  city  exact  and  truthful.  The  diflference 
of  function  possessed  by  corporations  led  oftentimes  to  a  misunderstanding  of  very  simple  questions,  and  from  this  and  other  causes  the 
schedules  as  originally  received  contained  many  deficiencies  and  manifest  inaccuracies.  To  supplement  the  former  and  correct  the  latter  the 
printed  annual  reports  of  the  ofiicials  of  nearly  every  corporation  were  secured.  By  the  aid  of  these  the  schedules  were  perfected.  This 
revised  statement  was  then  sent  to  the  local  officers  for  approval  or  final  correction.  In  some  cases,  owing  partly  to  the  blind  and 
confusing  methods  of  book-keeping  in  vogue,  considerable  correspondence  was  necessary  before  the  desired  fullness  and  accuracy  were  attained. 
But  it  is  believed  that  the  tables  will  be  found  as  complete  and  correct  as  could  be  expected  if  regard  is  had  to  these  explanatory  remarks- 
and  to  the  various  notes. 

It  is  not  necessary  to  call  the  attention  of  the  student  of  municipal  government  to  the  many  interesting  and  valuable  deductions  that  cam 
be  drawn  from  a  study  of  these  tables.  They  illustrate  the  wise  and  the  unwise  tendencies  that  exist  in  municipal  legislation.  A  single 
reference  may,  however,  be  made:  A  comparison  of  the  receipts  from  the  sale  of  new  bonds,  from  temporary  loans,  and  from  sinking  fiinds 
with  the  expenditures  for  the  payment  of  debt,  shows  clearly  that  in  some  states  the  maximum  point  of  indebtedness  has  been  reached,  and 
that  the  process  of  reduction  has  been  begun.  The  receipts  from  water  rents  indicate  that  a  part  at  least  of  the  borrowed  money  haa 
been  used  in  the  establishment  of  valuable  and  enduring  public  works.  This  comparison  shows  that  in  others  the  year's  indebtedness 
incurred  is  greater  than  that  paid,  that  borrowing  is  stUl  a  general  expedient  to  fill  exhausted  treasuries,  and  that  a  public  water  system,  that 
great  desideratum,  of  the  modem  city,  has  not  yet  been  created. 
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Notes  to  Table  IV — A. 


CALIFORNIA. — The  city  tax  levies  include  school  district  taxes. 

CONNECTICUT. — The  local  government  in  Connecticut  is  quite  complex.  The  transactions  of  the  state  are  ■with  the  towns 
(townships).  A  town  may  have  within  it  either  a  city  or  a  borough,  and  one  or  several  school  districts.  It  may  have  both  city  and  borough 
as  well  as  several  school  districts  (Norwalk).  It  may  have  a  city  with  less  area  than  itself  and  also  several  school  districts  (Norwich),  or 
two  boroughs  and  several  school  districts  (Derby).  Divided  into  two  school  districts,  it  may  have  a  city  coextensive  vrith  itself  (New  Haven), 
or  town,  city,  and  (a  single)  school  district  may  be  coextensive  (New  London).  Each  of  these  governments  has  distinct  and  independent 
functions.  Their  fiscal  years  do  not  usually  agree.  In  the  table  the  tax  levies  of  the  cities,  boroughs,  and  school  districts  have  been  combined 
with  those  of  the  towns.  The  date  of  the  fiscal  year  used  is  that  of  the  town.  County  taxes  are  not  leaded  every  year.  The  counties  in 
which  seven  of  the  towns  are  situated  laid  no  taxes  in  the  year  tabulated.  A  part  of  the  taxes  of  towns  is  for  the  support  of  schools,  and 
the  amount  raised  by  them  for  this  purpose  is  usually  more  than  that  contributed  by  the  school  districts. 

DELAWARE. — There  is  no  state  tax  levied  in  Delaware.  Personal  property  is  not  taxed  by  the  city  of  "Wilmington  ;  therefore  no 
assessment  is  made.     The  city  tax  levy  includes  the  school  district  taxes. 

FLORIDA. — The  schools  are  supported  by  the  counties;  therefore  no  school  taxes  are  included. 

GEORGIA. — See  foot-note  regarding  bonds  sold  in  Atlanta,  page  237.  This  transaction,  if  included,  would  add  $385,000  equally  to  the 
receipts  and  expenditures. 

ILLINOIS. — The  local  tax  levies  include  the  school  district  taxes,  but  the  columns  of  receipts  and  expenditures  include  no  sums  received 
or  paid  out  for  schools  except  in  the  case  of  Chicago.  The  excesses  of  city  tax  levies  given  here  over  the  amounts  shown  in  Table  III,  pages 
159  to  164,  inclusive,  are  the  amounts  of  school  taxes. 

INDIAN  A.— The  city  tax  levies  include  the  school  district  taxes,  hut  the  columns  of  receipts  and  expenditures  include  no  sums  received 
or  paid  out  for  schools. 

IOWA. — -The  city  tax  levies  include  the  school  district  taxes,  but  the  columns  of  receipts  and  expenditures  include  no  sums  received  or 
paid  out  for  schools. 

KANSAS. — The  city  tax  levies  include  the  school  district  taxes. 

KENTUCKY. — The  city  tax  levies  include  the  local  school  tax.     Newport,  Louisville,  and  Covington  are  exempt  from  county  tax. 

LOUISIANA. — The  city  tax  levy  of  New  Orleans  includes  the  local  school  tax. 

MAINE. — The  valuations  and  tax  levies  are  ibr  a  different  year  from  those  shown  in  Table  III,  pages  26  to  33,  inclusive. 

MARYLAND. — The  city  school  tax  is  included  in  the  city  tax  levy  of  Baltimore.  The  state  tax  of  Baltimore  is  given  as  reported  by 
the  city  auditor,  but  it  differs  from  the  amount  reported  by  the  state  auditor  shown  in  Table  III,  page  115. 

MASSACHUSETTS. — Taxes  on  polls  as  well  as  bank  and  corporation  taxes  are  excluded  in  the  statement  of  fax  levies.  The  amounts 
levied  as  exhibited  in  this  table  are,  in  nearly  all  cases,  for  the  year  preceding  the  one  considered  in  Table  III,  pages  43  to  49,  inclusive. 
Moreover,  in  Table  III  the  poll  taxes  are  included. 

MICHIGAN. — The  city  tax  levies  include  the  school  district  taxes. 

MINNESOTA.— The  city  tax  levies  include  the  school  district  taxes. 

MISSOURI. — The  city  tax  levies  include  the  school  district  taxes. 

NEBRASKA. — The  city  tax  levies  include  the  school  district  taxes. 

NEVADA. — The  city  tax  levies  include  the  school  district  taxes. 

NEW  HAMPSHIRE. — The  equalized  valuation  is  used.  See  what  is  said  on  this  subject  in  the  note  prefatory  to  the  tabular 
presentation  of  valuation  and  taxation  for  this  state.  Table  III,  page  34.  The  city  taxes  or  appropriations  for  the  support  of  schools  are 
included  in  the  city  levies,  and  the  school  district  taxes  in  the  city  of  Concord,  which  are  additional  to  the  city  appropriation  for  schools,  are 
also  included. 

NEW  JERSEY. — The  valuations,  in  some  instances,  are  for  a  year  earlier  or  later  than  is  indicated.  The  city  tax  levies  include  the 
school  district  taxes. 

NEW  YORK. — -The  valuations  as  equalized  by  the  county  boards  of  supervisors  are  given.  The  city  tax  levies  include  the  school 
district  taxes.  The  villages  of  Jamestown  and  New  Brighton  each  have  a  population  exceeding  7,500,  but  by  an  inadvertence  they  were 
omitted  from  the  list  until  it  was  too  late  to  secure  a  statement  sufficiently  full  in  all  the  items  considered  in  Tables  A,  B,  and  C.  Bather 
than  insert  a  partial  statement  it  is  thought  best  to  leave  them  out  altogether. 

OHIO. — The  city  tax  levies  include  the  school  district  taxes. 

OREGON. — The  city  tax  levies  include  the  school  district  taxes. 

PENNSYLVANIA. — Included  in  the  valuations  of  personal  property  are  the  "valuations  of  salaries,  emoluments  of  office,  posts  of 
profit,  trades,  occupations,  and  professions".  The  valuations  of  personal  property  proper  can  be  seen  by  reference  to  Table  III,  pages  83  to  114, 
inclusive.  The  tax  levies  for  the  county  and  city  include  the  amounts  laid  on  salaries,  emoluments  of  office,  etc.  The  school  district  taxes 
are  included  in  the  city  levies. 

RHODE  ISLAND. — The  city  tax  levies  include  the  school  district  taxes.  There  is  no  county  tax  in  this  state.  The  county  exists 
only  for  judicial  purposes,  and  has  no  tax-levying  power. 

SOUTH  CAROLINA.— The  city  tax  levy  of  Charleston  includes  the  local  school  tax. 

VIRGINIA. — The  city  tax  levies  are  for  1879,  and  include  the  local  school  taxes.  The  state  levies  are  for  1880,  and  are  the  sums  laid 
on  property  only.  Therefore  the  amounts  shown  in  this  table  dififer  somewhat  from  those  in  Table  III.  The  cities  and  towns  exhibited  in  the 
table  have  a  corporate  existence  wholly  independent  of  the  counties  within  which  they  geographically  lie ;  therefore  they  bear  no  share  of  the 
burden  of  county  taxes. 

WEST  VIRGINIA.— The  city  tax  levy  includes  the  school  district  taxes. 
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Table  IV.— FINANCIAL  CONDITIOlJr  OP  CITIES,  ETC.,  HAVING  A  POPULATION  OF  7,500  AND 

SUMMARY  BY  STATES. 


States  and  Territories. 


No.  of 

cities, 

etc. 


Popnlation. 


ASSESSED  VALUATIOir. 


£eal  estate. 


Personal 
property. 


Total. 


Per 
capita. 


!Rate  of  levy  on  $100. 


State. 


County. 


City. 


Total. 


10 

11 
12 
13 
14 
15 

10 
17 
18 
19 
20 

21 
22 
23 
24 
25 

26 
27 
28 
29 


31 
32 
33 
34 
35 

36 
37 
38 
39 
40 


Total. 


Alabama 

Arkansas 

California — 

Colorado 

Connecticnt  . 


Delaware 

District  of  Columbia  . 

Florida 

Georgia 

Illinois 


Indiana 

Iowa 

Kansas 

Kentucky  . 
Louisiana.. 


Maine 

Maryland 

Massacbusetts. 

Michigan 

Minnesota 


Mississippi 

Missouri 

iN'ebraska 

Nevada 

New  Hampshire. 


New  Jersey 

NewTork 

North  Carolina . 

Ohio 

Oregon 


Pennsylvania . . 
Hbode  Island  . . 
South  Carolina. 

Tennessee 

Texas 


Utah 

Vermont 

Virginia 

"West  Virginia . 
"Wisconsin 


310 


11, 607, 954 


$5, 435, 400, 423 


$1, 418, 615,  550 


$6,854,015,973 


$590 


$0  23 


$0  18 


13 
4 

1 
6 
2 
1 
5 

13 
32 

2 
22 

1 

29 
6 
2 
4 
5 

1 

2 

7 

1 

10 


53,  374 
13, 138 

323,  966 
60,449 

295,  307 

42,  478 
177,  624 

17,  540 
112,  881 
778,  951 

251,  743 
152,  678 
55,  613 
198,  603 
224,  099 

116,  093 
351,  665 
1, 122, 192 
281,  030 
107,  623 

11,  814 
459,  369 
43,  521 
10,  917 
81,  247 

503, 310 

2,  585,  966 

26,  615 

761,340 

17,  677 

1,  606,  454 
181,  569 
60,  020 
99,  627 
80,  682 

20,768 
23,  514 

155,  766 
30, 737 

220,  314 


13, 478, 144 

3,  264, 411 

239,  709, 148 

14, 120,  930 
126,  062,  302 

23,  200,  000 

87,  980,  356 

2,  673,  555 

38, 142, 176 

136,  315,  268 

96,  686,  213 
30, 178,  872 
6,  786,  015 
75,  418,  025 
72,  769,  797 

50,  928,  333 
191,811,670 
818,  670,  328 
103,  735,  241 

39,  092, 102 

2,  000,  000 
162,  782,  774 

6,  901,  078 

3,  476, 150 
36,  367,  617 

201,  216,  667 

1, 463,  312,  662 

5,  695,  391 

279,  081,  813 

4, 189,  376 

753,  514,  237 
136,  411,  326 
16,  685,  818 
32,  604,  664 
28,  319,  943 

5, 112,  447 

4,  842,  971 

57,  633,  645 

10,  095,  Oil 

66,267,158 


7,  520,  646 
1,  210,  794 

64,  452, 112 
4,  606,  488 

64,  324,  637 


11,  421,  431 
976,  735 

18,  328,  786 
44,  060,  203 

35,  806,  978 
11,  766,  747 
2,  210,  773 

19,  430,  348 

20,  990,  653 

22,  841, 436 
63,  471,  322 
341,  072,  898 
29,  648,  620 
14,  832, 437 

1,  682,  000 
36,  368,  220 

2,  744,  994 
704,  250 

12, 273,  630 

39,  932,  460 

230,  619,  340 

1,  921,  968 

104,  276, 104 

8,  954,  050 

90,  873,  890 
44,  872,  783 
8,  657,  605 
4,  542, 117 
8,  768,  392 

2, 191,  878 
1,  370,  806 

21, 174,  246 
4,  078,  689 

24,  035, 196 


20,  998,  789 

4, 465,  205 

304, 161,  260 

18,627,418 
180,  386,  939 

23,  200,  000 

99, 401,  787 

3,  650,  290 

56,  470,  961 

180,  376,  471 

132,  492, 191 
41,  945,  619 

8,  995,  788 
94,  848,  373 
93,  750,  450 

73,  769,  769 

255,  282,  992 

1, 159,  743,  226 

133,  283,  861 
63,  924,  639 

3,  582,  000 

189, 160,  994 

8,  646,  072 

4, 180, 400 

48,  641,  247 

241, 148, 117 

1,  693,  931,  892 

7,  617,  369 

383,  366,  917 

13,143,425 

* 

844, 388, 127 

180,  284, 109 

25, 143,  423 

37, 146,  681 

37,  088,  336 

7,  304,  325 

6,  213,  777 

78,  807, 891 

14, 173,  600 

90,  292,  354 


393 
340 
939 
369 
611 

646 
560 
208 
600 
232 

526 
275 
162 
478 
418 

635 

726 

1,033 

474 

501 

303 
412 
199 
383 


479 
655 
286 
604 
748 

561 
993 
419 
373 
460 

352 
264 
606 
461 
410 


53 
38 
27 

39 
16 
54 
42 
61 

39 
19 
03 
29 
15 

35 
40 
61 
65 
23 

25 
32 
32 
29 


11 


50 
1  50 


1  67 
10 


34 


77 

46 
70 

1  12 
52 

1  00 

12 
70 
06 
25 
21 

1  40 
69 

1  94 

2  00 
27 

37 
44 
79 
30 
95 

32 


01 


$1  76 


1  40 
1  70 
1  62 

1  87 
1  82 

1  15 
1  48 
1  73 
1  68 
3  06 

1  26 

2  52 
2  29 

1  76 

2  00 

1  91 
1  02 
1  29 
1  44 

1  12 

2  70 

1  83 

2  38 
1  67 
1  16 

1  68 

2  08 

1  64 

2  21 
50 

1  97 
1  07 
1  90 
1  60 
1  40 

60 
2-58 
1  63 

78 
1  63 


$2  17 


2  56 

3  85 
2  31 

4  04 
2  02 

149 

1  48 
284 

2  32 
4  10 

2  11 

3  36 

3  95 
2  22 
2  63 

2  42 
124 
1  38 

1  98 
148 

4  45 

2  37 
4  93 
4  22 

1  66 

2  30 
2  66 
2  75 
2  80 
2  05 

2  10 

1  23 

3  03 
234 

2  54 

170 

3  04 
199 
168 
2  06 


STATISTICS  OF  VALUATION  AND  TAXATION. 
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OVEE:  A— VALUATION,  TAXATION,  AND  EECEIPTS  AND  EXPENDITUEES  SUMMAEIZED. 

SUMMARY  BY  STATES. 


TAXATioK— continued. 


Amount  of  levy. 


State. 


(15,732,680 


137, 142 

29,024 

1, 700, 164 

93,137 

270, 576 


19, 305 
215, 770 
482,543 

521, 223 
60,972 
48,712 
396, 963 
568,225 

286,  eoo 

478,  655 
314, 005 
392,  262 
80, 977 

12, 537 

760, 706 

52, 725 

22,  922 

114,180 

594,377 
5, 864,  082 

24,629 
1,111,646 

78,  861 

247,819 
296, 336 
123, 389 
73,757 
185, 918 

43,826 
28, 077 

359,  374 
51,000 

100,264 


Connty. 


$12,481,948 


104, 994 

66,978 

391, 586 

311, 003 

85, 819 

79, 416 


21,348 
202, 369 

1,  392,  051 

611,901 
293,  260 
100,  579 
40,848 
19,  561 

88,  391 

78, 173 

753,  813 

339,  330 

114,  209 

50, 148 
163,  717 
167,  417 

83,  608 
132, 120 

881, 704 

2,  659,  732 

60,  223 

1, 150,  418 

124,  863 

863,  053 


161,496 
238,  863 
237,861 

43,826 
373 


76, 500 
200, 397 


City. 


$120,  765,  645 


294, 718 
75,  908 

4,  936,  390 
348,  440 

3,  278,  529 

266,  800 

1, 469,  254 

63,  273 

892,  254 

5,  546,  885 

1,  669,  312 
1,  055,  225 
206,  276 
1,  672,  368 
1,  878, 818 

1,  411,  615 

2,  611, 218 
14,  910, 465 

1,  914,  756 
603, 199 

96,  714 

3,  559,  805 
205,  369 

69,884 
566,  091 

4,  061, 858 
35,  291, 465 

124,  810 

8, 468,  564 

65,  717 

16,  671,  671 

1,  935,  821 

476,  868 

558,  686 

520,  872 

36,  522 
160,  655 

1,  202,  316 
110,  554 

1, 475,  800 


Total. 


$148,  980,  21$ 


536,854 

171,  910 

7,  028, 140 

752,  580 

3,  634,  924 

346,  216 

1,  469, 254 

103,  926 

1,  310,  393 
7,421,479 

2,  802,  436 

1,  409, 457 
355,  567 

2, 110, 179 
2, 466,  604 

1, 786,  606 
3, 168,  046 
15,  978,  283 

2,  646,  348 
798,  385 

159,  399 

4,  474,  228 
425,  611 
176,  414 
812, 391 

5,  637,  939 
43,  315,  279 

209,  662 

10, 730,  628 

269,  441 

17,  782,  543 

2,  232, 157 

761,  753 

871,  306 

944,  651 

124, 174 
189,  005 

1,  561,  690 
238,  054 

1,  866,  461 


Per 
capita. 


$12  83 


10  06 

13  08 
21  69 

14  92 

12  31 

8  15 

8  27 

5  93 

11  61 

9  53 

11  13 
9  24 

6  39 

10  63 

11  01 

15  39 
9  01 

14  24 
9  42 

7  42 

13  49 
9  74 
9  78 

16  16 

10  00 

11  00 
16  75 

7  88 

14  09 

15  33 

11  80 

12  29 
12  69 

8  75 
11  71 

5  98 

8  04 

10  03 

7  74 

8  47 


Ordinary 
revenue. 


$176, 802,  Oil 


252, 673 
121, 203 

5,  552,  422 
547,  434 

4, 117,  848 

328,  045 

3,  581,  932 

49,  553 

1,  234,  486 

9,  000,  291 

1,  818,  515 
941,  821 
311,  047 

2, 187,  746 

2,  085,  324 

2,  368,  270 
5,  781,  696 

27,207,032 

3,  037,  257 
882,  318 

85,  914 

5,  284,  081 

214,  Oil 

101,181 

1,  042,  680 

6,983, 107 
52,406,  064 

175,  285 
9,413,110 

182,  868 

18,  923,  889 

3,  379,  764 

743,  816 

783,  654 

707, 103 

128,224 

204, 142 

1, 843, 125 

229,  263 

2,  563,  677 


Temporary 
loans.  Bale  of 

bonds,  and 
cash  balance 

from  pre- 
ceedingyear. 


$97, 925, 088 


16, 142 


2,  697,  392 

16,  997 

1, 950,  376 

26,  455 
244,  859 


309,  089 
1,  237,  915 

1,  095,  908 

204,  024 

36,  351 

382,  898 

140 

504,  477 

1,  971, 419 

12,  696,  008 

476,  692 

400,  369 


1,710,217 

3,988 

30,  868 

287,  377 

6, 102,  779 

43,  754,  066 

110,  814 

4, 119,  245 

14,810 

12,  368,  334 

4, 113,  649 

8,580 

42,  228 

126,  223 

33,  994 

93,  476 

642, 353 


94,  676 


Total. 


$274, 727, 099 


268, 815 

121,  203 

8, 249,  814 

564,  431 

6,  068,  224 

354,  600 

3,  826,  791 

49,  553 

1,  543,  575 
10,  238,  206 

2,  914,  423 
1, 145,  845 

347,  398 
2,  570,  644 
2,  085,  464 

2,  872,  747 

7,  753,  315 
39,  903,  040 

3,  513,  949 
1,  282,  687 

85,  914 

6,  994, 298 

217,  999 

132, 049 

1,  329,  997 

13,  085,  886 
96, 160, 130 

286,  099 
13,  532,  355 

197,  678 

31,  292,  223 

7,493,413 

752,  396 

825, 882 

833,  326 

162,218 
297,  618 

2,  485, 478 
229,  263 

2, 658, 253 


SXPEMDnUBSS. 


For  debt 
and  interest. 


$132, 266, 822 


46, 520 
30, 403 

2,  261,  928 
21,  600 

2,  289, 109 

82,  877 
1,  229,  609 

9,290 

845,  024 

1,885,125 

818,  897 
345,  681 

83,  368 
892, 123 
303,  203 

1,  088,  793 

2,  841,  563 
18,  853,  093 

863,  395 
324,  052 

19,  049 

2,  547,  455 

42, 119 

45,  800 

427,  019 

7, 158, 433 

54,  775,  535 

191,  579 

6, 194,  364 

7,660 

18, 161,  300 

4,  70»,  275 

185,  068 

132,  222 

340,326 

34,  733 
67,  208 
1,161,440 
109,  567 
843, 127 


All  other. 


$118, 906, 073 


201, 110 

75, 080 

4,  802,  736 

542,  831 
3, 155,  728 

227, 121 

2,  294,  259 

32,  656 

642,  780 
6, 122,  647 

1,  382,  484 
598,  550 
233,  590 

1,  308, 167 

1,  289,  862 

1  483,  574 

4,  565,  301 
18,  280,  726 

2,  037,  897 
869, 121 

61,324 

3,  761,  821 
166,  339 

69,  947 
797,  871 

5,  511,  849 
35,  389, 100 

83,  801 

5,  559,  381 

175,  988 

10, 197,  060 

2,  392,  942 

559,  031 

640,  907 

430,  834 

122,  640 
191,  889 

1,  022,  329 
119,  696 

1,505,304 


TotaL 


$251, 173,  095 


247,  630 
105, 483 

7,  064,  664 
664, 431 

5, 444,  837 

309,  998 

3,  523,  868 

41,  946 

1, 487, 804 

8,  007, 772 

2,  201,  381 
944,131 
316,  958 

2, 200,  290 

1,  593,  065 

2,  672,  367 
7,  406,  864 

37, 133, 819 
2,  901,  292 
1, 193, 173 

80,  373 

6,309,276 

208, 458 

115, 747 

1,  224,  890 

12,  670,  282 
90, 164, 635 

275,  380 
11,  753,  745 

183,  638 

28,  358,  360 

7, 100,  217 

744,  099 

773, 129 

771, 160 

157,  373 
259,  097 

2, 183,  769 
229,  263 

2,348,431 


Per 
capita. 


$21  64 


4  64 
8  03 

21  81 
11  19 

18  44 

7  30 

19  84 
2  39 

13  18 

10  28 

8  74 

6  19 

5  70 

11  08 

7  11 

22  16 
21  06 

33  09 

10  32 

11  09 

6  80 

13  73 
4  79 

10  60 
15  08 

25  17 

34  87 
10  35 
15  44 

10  45 

18  82 
39  11 

12  40 

7  77 

9  56 

7  58 

11  02 

14  02 
7  46 

10  66 
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Table  IV.— FINANCIAL  CONDITION  OF  CITIES,  ETC.,  HAVING  A  POPULATION  OF  7,500  AND 


ALABAMA. 


Cities,  towns,  etc. 


Total 


Mobile 

Montgomery . 
Sclma 


Ksoal  year 
ending — 


Mar.  14,1880 
Apr.  30,1880 
Apr.  30,1880 


PopTilation. 


53,  374 


20,132 

16,  713 

7,529 


ASSE6BED  VALUATION. 


Keal  estate. 


$13, 478, 144 


8,  609,  981 
3,  468, 103 
1,  600,  OOO 


Personal 
property. 


$7,  520,  645 


4,  481,  814 
2,  038,  831 
1,  000,  000 


Total. 


$20,998,789"         $393 


12,  991,  795 
5,  506,  994 
2,  500,  000 


Per 
capita. 


446 
330 
332 


Eato  of  levy  on  $100. 


State. 


65 


County. 


$0  50 


City. 


$1  40 


1  45 
1  25 
1  50 


CALIFORNIA. 


a  The  city  and  county  are  coextensive,  and  but  a  single  levy  is  made,  Tvhich  is  known  as  the  city  levy. 

COLORADO. 


CONNECTICUT. 


Total. 


$2  55 


2  CD 
2  41 
2  65 


ARKANSAS. 

Total .... 

13,138 

$3,  254,  411 

$1,  210,  794 

$4,  465,  205 

$340 

$0  65 

$1  50 

$1  70 

$3  85 

Little  Eock 

June  30, 1880 

1 

13, 138 

3,' 254,  411 

1,  210,  794 

4,  465,  205 

340 

65 

1  60 

1  70 

3  85 

Total    

323,  966 

$239,  709, 148 

$64,  452, 112 

$304, 161,  200 

$939 

$0  66 

$0  06 

$1  62 

$3  31 

JjOS  Angeles 

Deo.   31,1879 
Dec.   31,1879 
Apr.     1, 1880 
Jane  30, 1880 
Mar.  31, 1880 

May     1, 1880 

1 

11, 183 
34,  555 
21,420 
233,  959 
12,  567 

10,  282 

4,  775,  373 

25,  883,  667 

7,719,240 

190,  280,  810 

7,  580,  875 

3, 469, 183 

1,038,768 
2,  465,  111 
2,  784,  985 
54,  196,  550 

1,  424,  783 

2,  541,  915 

5,  814, 141 
28,  348,  778 
10,  504,  225 

244,  477,  360 
9,  005,  658 

6,  Oil,  098 

520 
820 
490 
1,045 
717 

585 

64 
57 
62 
55 
00 

64 

86 
48 
88 

'"'83 

66 

140 

1  09 

2  50 
1  69 

73 

1  40 

2  90 
2  14 
4  00 
2  24 
2  18 

2  70 

?. 

Oakland 

3 

Sacramento 

4 

Sau  Francisco 

5 

fi 

Total 

50,  449 

$14, 120,  930 

$4,  506,  488 

$18,  627,  418 

$369 

$0  50 

$167 

$1  87 

$4  04 

Dec.  31,1880 
Dec.  31,1880 

1 

35,  629 
14,  820 

12,  994,  824 
1, 126, 106 

3, 199,  267 
1,  307,  221 

16, 194,  091 
2,  433,  327 

455 
164 

50 
50 

1  65 

1  80 

1  60 
3  67 

3  75 
5  97 

•> 

Leadville        

Total  . 


Bridgeport  (a)  . 
Danbury  (6)  . . . 

Derby  (c) 

Greenwich  (d)  . 
Hartford  (e)  — 


Meridon  (/) 

Middletown  {g)  . 
New  Britain  (h). 
New  Haven  (i) . . 
New  London  Q) . 


Norwalk  (fc) 

Norwich  (L) 

Stamford  (m)  . . 
"Waterbury  (n) . 
Windham  (o) .  - . 


Mar.  1, 1880 

Oct.  1, 1880 

Oct.  1, 1880 

May  25,1880 

Apr.  1, 1880 

Dec.  1,1879 

Dec.  31,1879 

Apr.  1, 1880 

Dec.  1, 1879 
Sept.  30, 1880 

Oct.  4, 1880 

May  15,1880 

May  2.5,1880 

Dec.  31, 1879 

Oct.  1, 1879 


29, 148 
11,  666 
11,  650 
7,892 
42,  551 

18,  340 
11,732 
13,  979 
62,  882 

10,  637 

13,  956 
21, 143 

11,  297 
20,  270 

8,264 


$126,  062,  302 


9,  036, 135 

3,  972,  885 
2,  314,  927 
3, 126,  388 

29,  786,  225 

5,  903,  217 

4,  558,  943 

2,  569,  266 
34,  866,  224 

4,  823,  221 

3,  888,  296 
9,692,711 

4,  657,  525 
4,  483, 123 
2,  383,  277 


$54,  324,  637 


2,  684,  368 
1,163,694 

1,  595,  943 
509,  871 

16, 469, 115 

2,  972,  602 
1,474,744 

2,  100, 100 
12,102,103 

1,626,807 

1,  418,  210 

3,  656,  584 

2,  025,  381 

3,  571,  085 
1, 163,  970 


$180,  386,  939 


11,  720,  503 
5, 136,  529 
3,  710,  870 

3,  636,  259 
46,  255,  340 

8,  875,  819 
6,  033,  687 

4,  669,  356 
46,  968,  387 

6,  450,  028 

6,  306,  506 
13,  349,  296 
6,  682,  906 
8,  064,  208 
3,  537,  247 


402 
440 
319 
461 
1,087 

484 
514 
334 
747 
612 

380 
631 
692 
397 
428 


$0  15 


$0  10 


10 


$1  82 


1  87 

99 

1  68 

1  10 

2  64 

1  78 

2  49 
1  65 
1  50 
1  45 

1  43 
1  52 
1  10 
1  94 
1  14 


a  Including  the  city  of  Bridgeport. 

b  Including  the  borough  of  Danbury. 

c  Including  the  boroughs  of  Ansoniaand  Birmingham. 


$2  02 


2  12 
1  24 
183 

1  35 

2  79 

1  93 

2  68 
1  90 
1  65 
1  CO 

1  68 
1  07 

1  35 

2  09 
1  29 


d  Including  the  borough  of  Greenwich, 
e  Including  the  city  of  Hartford. 
f  Including  the  city  of  Meriden. 

DELAWARE. 


a  Including  the  city  of  Middletown. 
A  Including  the  city  of  New  Britain. 
i  Including  the  city  of  New  Haven. 


Total  . 


"Wilmington  . 


Jan.     1, 1880 


42, 478 


42,  478 


3,  200,  000 


23,  200,  000 


(n) 


{a) 


$23,  200,  000 


28,  20»,  000 


(6) 


(!» 


$0  34 


a  Not  taxed. 
DISTRICT  OF  COLUMBIA. 


$1  15  $1  49 


1  15  1  49 


The  District June  30,1880 


177,  624 


$87,  980,  366 


$11,421,431 


$99,  401,  787 


$560 


$1  48 


$148 


FLORIDA. 


Total . 


Jacksonville. 
Key  "West .  - . 


Apr. 
Oct. 


3, 1880 
10, 1879 


2,  673,  555 


1,  046,  940 
726,  616 


$976,  735 


730,  050 
240,  685 


$3,  650,  290 


2,  670,  990 
973,  300 


350 

98 


$0  63 


$0  58 


$1  73 


2  00 
1  00 


$2  84 


3  10 
2  15 
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OVEE:  A— VALUATION,  TAXATION,  AND  RECEIPTS  AND  EXPENDITUEES  SUMMARIZED. 

ALABAMA. 


TAXATION— continned. 

EEOEIPTS. 

EXPENDITUKES. 

Amoimt  of  levy. 

Ordinary 
revenue. 

Temporary 
loans,  sale  of 

bonds,  and           m.^., 
cash  balance          •^""^^'• 

from  pre- 
ceding year. 

Debt  and 
interest! 

All  other. 

Total. 

Per 

capita. 

State. 

Connty. 

City. 

TotaL 

Per 

capita. 

$137, 142 

$104, 994 

$204, 718 

$536,  864 

$10  06 

$252,  673 

$16, 142            $268,  816 

$46,  620 

$201, 110 

$247,  630 

$4  64 

84, 447 
36,445 
16,  250 

64,  969 
27,  535 
12,  500 

188,  381 
68,  837 
37,  600 

337,  787 

132,  817 

66,250 

11  60 

7  95 

8  80 

101,064 
117,  C34 
33,  975 

101  064 

98,  688 
74,  633 
27,780 

98,  688 

121, 153 

27,  789 

3  39 
7  25 
3  69 

1 
2 

16, 142              133,  776 
33, 975 

46,  620 

AE,KANSAS. 

$29,  024 

$66, 978 

$75,  908 

$171,  910 

$13  08 

$121,  203 

$121,  203 

$30,  403 

$75,  080 

$105,483 

$8  03 

29,024 

66,  978 

75,  908 

171,910 

13  08 

121,  203 

121,  203 

30,  403 

75,  080 

105,  483 

8  03 

1 

CALIFOENIA. 


$1, 700, 164 

$391,  586 

$4,  936,  390 

$7,  028, 140 

$21  69 

$5,  662,  422 

$2,  697,  392 

$8,  249,  814 

$2,  261,  928 

$4,  802,  730 

$7,  064,  664 

$21  81 

37,  210 

160,  521 

6.5.651 

1,  344;  625 

S3,  686 

38,471 

60,  002 
134,  838 

91,  912 
(0) 

75, 161 

39,  673 

81,  398 

309,  002 

262,  626 

4, 131,  667 

67,  542 

84, 155 

168,  610 
604,  361 
420, 189 
6,  476,  292 
196,  389 

162,  299 

15  08 
17  49 
19  62 
23  41 
.  15  63 

15  78 

140,  951 
468,  954 
465, 150 
4,191,246 
163,  608 

142,  613 

89,  292 

104, 116 

44,  873 

2,326,784 

96, 182 

37, 145 

230,  243 
563,  070 
510,  023 
6,  617,  030 
249,  690 

179,758 

60,  237 

73,  495 

112,  396 

1,  992,  983 

129,  544 
400,  585 
357, 176 
3,  068,  633 
136,  606 

110, 192 

179,  781 
474,  080 
469,  572 
5,  601,  616 
136,  606 

143,  009 

16  08 
13  72 
21  92 
24  20 
10  87 

13  91 

1 

2 
3 
4 

32,  817 

6 

COLOKADO. 

$93, 137 

$311,  003 

$348,  440 

$752,  580 

$14  92 

$547,434 

$16,  997 

$564,  431 

$21,  600 

$542,  831 

$564,431 

$11  19 

80,970 
12, 167 

267,  203 
48,  800 

259, 105 
'89,336 

607,  278 
145,  302 

17  04 
9  80 

323,  674 
223,  760 

323,  674 
240,  757 

21,  600 

302,  074 
240,  757 

323,  674 
240,  757 

9  08 
16  25 

1 

16,  997 

•> 

COKNECTICUT. 


$270,  576 


17,  581 
7,705 
6,666 
5,464 


13,  314 
9,051 
7, 004 

70, 463 
9,675 

7,960 
20,  024 
10,024 
12,  081 

5,301 


i,  819    $3,  278,  629 


11,  720 
5,136 


3,636 
46,  255 


2,413 
4,669 


5,307 


219,168 

50,054 

62,  472 

40,  063 

,  173,  023 

157,  943 
150,  514 

77,  064 
706,  635 

93,  525 

75,  627 
203,  275 

73,  512 
155,  928 

40,  236 


634,  924    $12  31 


248,  469 

63,496 

68,  038 

49, 153 

1,  288,  661 

171,257 
161,  978 
88,  727 
775,  988 
103,  200 

88,  894 
223,  299 

90,  219 
168,  009 

45,  537 


8  62 
5  44 

5  84 

6  23 
30  29 

9  34 
13  81 

6  35 

12  34 

9  79 

6  37 
10  66 

7  99 

8  29 
5  51 


117,848    $1,950,376 


283,  464 

120,  511 

84,  367 

59,  027 

1, 173,  370 

243,  062 
194, 181 
131,  559 
876,  768 
137,  381 

133, 808 
306,  794 

90,  081 
231,717 

51,  758 


28,  661 
48,  436 


30,  883 
51,  980 


323,  401 
61,  427 

22,  650 
226,  645 

16, 189 
101,435 

20,  242 


$6,  068, 224 


312, 115 

108,  947 

84,367 

59,  027 

2,  201,  807 

273,  945 
246, 161 
131,569 
1,  200, 169 
188,  808 

156,  468 
633,  439 
106,  270 
333,  152 
72,  000 


;,  289, 109 


80,  659 

24,  519 

5,420 

10,  660 

1,  084,  999 

77,  593 
119,  082 

20,  650 
356,  080 

37,  434 

44,  642 

294,  818 

9,000 

105,  094 

18,  569 


,  155,  728 


208,  041 
138,  740 
61,499 
45,  579 
822,  709 

172,  336 

90,  550 

110,  903 

768,  996 

87,  539 

104,  926 
217,  213 

88,  959 
197,  637 

50,  141 


$5,  444,  837 


288,  700 

103,  269 

66,  919 

66,  229 

1,  907,  708 

249,  929 
209,  632 
131,513 
1,116,076 
124,  973 

149,  508 
512,031 

97,  959 
302,  631 

08,  710 


$18  44 


9  90 

13  99 

5  74 

7  12 
44  83 

13  63 
17  87 

9  41 
17  73 
11  86 

10  72 
24  22 

8  07 

14  93 
8  31 


7  Including  the  city  of  New  London. 

*  Including  the  borough  of  Norwalk  and  city  of  South  Norwalk. 


I  Including  the  city  of  Norwich. 
in  Inclading  the  borough  of  Stamford. 


n  Including  the  city  of  Waterbury. 

0  Including  the  borough  of  Williamantic. 


DELAWARE. 


(61 

$79,  416 

$266,  800 

$346,  216 

$8  15 

$328,  045 

$26,465 

$354,  500 

$82,  877 

$227, 121 

$309,  998 

$7  30 

m 

79,  416 

266,  800 

346,  216 

8  15 

328,  045 

26,  455 

354,  500 

82,  877 

227, 121 

309,  998 

7  30 

1 

&  No  state  tax  is  levied  in  Delaware. 
DISTRICT  OF  COLUMBIA. 


469,  264         $1,  469,  254 


27         $3, 581, 932  $244, 859 


826,  791  $1,  229,  609 


294,  259  I      $3,  523,  868 


$19  84      1 


FLORIDA. 


$19,  305 

$21,  348 

$63,  273 

$103,  926 

$5  93 

$49,  553 

$49,  563 

$9,  290 

$32,  666 

$41,  946 

$2  39 

12,  492 
6,813 

16,  968 
4,380 

53,540 
9,733 

83,  000 
20,  926 

10  85 
2  12 

35,  593 
13,  960 

35,  593 
13,  960 

9,290 

21,706 
10,  950 

30,  996 
10,  950 

4  05 
1  11 

1 

2 
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Table  IV.— FmANCIAL  CONDITION  OF  CITIES,  ETC.,  HAVING  A  POPULATION  OF  7,500  Am> 

GEORGIA. 


Cities,  to-vras,  etc. 

Fiscal  year 
ending — 

Population. 

A8SESSKD  VALUATION. 

TATATIOK. 

Keal  estate. 

Personal 
property. 

Total. 

Per 
capita. 

Eate  of  levy  on  $1 00. 

State. 

County. 

City. 

Total. 

Total 

112, 881 

$38, 142, 176 

$18,  328,  785 

$56,  470,  961 

$500 

$0  38 

$0  36 

$168 

$2  32 

Atlanta 

Deo.  31,1879 
Dec.  31,1879 
Dec.   31,1879 
Jan.     1, 1880 
Dec.  31,1879 

1 

37, 409 
21,891 
10, 123 
12,  749 
30,  709 

12, 900, 000 
9,  049,  355 
3,  357,  835 
3,  764,  985 
9,  070,  001 

5,100,000 

4,  681,  326 
100,  000 

2,  457,  015 

5,  990,  444 

18,  000,  000 

13,  730,  681 

3,  457,  835 

6,  222,  000 

15,  060,  445 

481 
627 
342 
488 
490 

35 
29 
■  67 
35 
45 

35 

21 
42 
70 
35 

1  50 
1  43 
1  25 

1  00 

2  13 

2  20 

1  93 

2  34 
2  05 
2  93 

? 

R 

4 

>; 

ILLINOIS. 


Total. 


Alton 

Aurora  (a)  — 

BeUeTille 

Bloomington. 
Cairo 


Chicago  (b) 

Danville 

Decatur 

East  Saint  Louis 
Elgin 


Freeport  (c) 

Galesburg 

Hyde  Pari:  (d) . 
Jacksonville . . . 
JoU6t(/) 


La  Salle  (jr)  . 

MolLue 

Ottawa 

Peoria 

Quincy 


Kockford 

Kock  Island  (i) . 
Springfield 


Apr.  30,1880 
Feb.  29,1880 
Apr.  1, 1880 
Apr.  30,1880 
July     1, 1880 

Deo.  31,1879 
Apr.  30,1880 
Feb.  16,1880 
Mar.  15,1879 
Mar.  1, 1880 

Mar.  31,1880 
Mar.  31,1880 
Mar.  31,1880 
Mar.  31,1880 
June  30, 1880 

Jan.  1, 1881 

May  1, 1880 

Mar.  15,1880 

Dec.  31,1879 

Mar.  31,1880 

Apr.  30,1880 
Apr.  17,1882 
Mar.  1, 1880 


778,951    $136,315,268    $44,060,203    $180,375,471 


8,975 
11,873 

10,  688 
17, 180 

9,011 

503, 185 
7,733 
9,647 
9,185 
8,787 

8,516 

11,  437 
15,  716 

10,  927 

11,  657 

7,847 

7,800 

7,834 

29,  259 

27,  2C8 

13, 129 
11,  659 
19,  743 


1,  287,  520 
2, 183,  221 

1,  211,  766 

2,  321,  800 
1,  310,  325 

91, 152,  229 

1,  517,  641 
1, 173,  000 

2,  685,  226 
1,  234,  463 

794,  976 
1,  698,  528 
5,  028,  281 
1,  479,  750 
1,  900,  562 

489,  945 

855,  678 

1,011,045 

5, 150,  790 

6, 100,  387 

1,  844,  353 
1,  882,  531 

3,  001,  351 


517, 180 
699,  C79 
380,  791 
1, 109,  334 
323, 109 

26,  817,  806 
600,  000 
488,  206 
424,  608 
623,  254 

603,  318 

1,  323,  965 

786,  663 

620,  250 

1,  392,  801 

209,  505 

336,  845 

533, 160 

1,  612,  530 

1,  387,  610 

1,  664,  294 

580, 171 

1,  236,  224 


1,  804,  700 

2,  882,  900 
1,  592,  657 
3, 431, 134 
1,  633,  434 

117,  970,  035 
2, 117,  641 
1,  661,  206 
3, 109,  734 
1,  857,  717 

1,  298,  294 

3,  022,  493 

5,  814,  944 

2,  000,  000 

3,  293,  363 

699,  450 
1, 192,  423 
1,  544,  205 

6,  763,  320 
6,  487,  997 

3,  508,  647 
2, 462,  702 

4,  226,  675 


$232 


201 
243 
149 
200 
181 

234 
274 
174 
339 
211 

152 
264 
370 
183 
283 


153 
197 
231 
238 

267 
211 
214 


$0  27    $0  77 


1  11 
24 
35 
21 

1  25 

87 
30 
51 
35 
24 

34 
33 
87 
64 
27 

29 

75 

33 

1  00 


$3  06 


2  70 

2  73 
4  00 

3  41 

2  22 

3  20 

2  01 

3  73 
1  78 
1  04 

3  59 

1  94 

3  96 

4  12 

2  10 

6  49 

3  37 

2  89 

3  00 
2  99 

2  05 
2  93 
1  80 


a  The  valuation  and  tax  levies  are  for  the  toTrnsliip  of  Aurora,  including  the  city  of  Aurora.    The  receipts  and  expenditures  are  for  the  city. 
h  The  city  tax  levy  of  Chicago  is  for  the  year  1879. 
,  e  The  valuation  and  tax  levies  are  for  the  township  of  Freeport,  including  the  city  of  Freeport.    The  receipts  and  expenditures  are  for  the  city. 
d  The  valuation  is  that  of  the  year  1880.    The  receipts  and  expenditures  are  for  the  year  ending  March  31,  1880. 
e  School  tax  not  included. 

INDIANA. 


Total. 


Evansville 

Fort  Wayne  . . 
Indianapolis.. 
Jeflersonville . 
La  Fayette  . . . 


Logansport . . 

Madison 

New  Albany. 

Eichmond 

South  Bend . . 


Terre  Haute . 
Vincennes .  - . 


Apr.  5, 1880 
Apr.  30,1880 
May  31,1880 
May  15,1860 
May  10,1880 

May  1, 1880 
Sept.  16, 1880 
May  21,1880 
Apr.  30,1880 
May  31,1880 

Apr.  13,1880 
Apr.  30,1880 


29,  280 
26,  880 
75,  056 
9,357 
14,  860 

11, 198 

8,945 

16,  423 

12,  742 

13,  280 

26,  042 
7,680 


$96,  685,  213 


12,  381, 475 
10,  725,  450 
38,  286,  235 
1,761,406 
6,  997,  390 

3,  943,  910 

1,  685,  350 

2,  257,  870 
4, 607,  990 

3,  021,  480 

9,  591,  040 
2,  425,  017 


$35,  806,  978  I   $132,  492, 191 


4,  926,  250  I 

2,  724,  625 
9,  813,  705  I 

775,  558 

3,  266, 100 

1,  272,  915 
1,  617,  500 
1, 467,  620 
3, 177,  360 
1,  787,  625 

3,  970,  985 
1,  006,  935 


17,  307,  725 
)S,  460,  075 
48,  099,  940 

2,  636,  964 
9,  263,  490 

5,  216,  825 

3,  302,  850 

3,  725,  390 
7,  785,  350 

4,  809,  005 

13,  562,"  625 
3,  431,  962 


$626 

$0  39 

591 

42 

500 

53 

641 

44 

271 

35 

623 

32 

466 

30 

369 

30 

227 

30 

611 

30 

362 

35 

521 

SO 

447 

30 

$0  46 


1  05 
75 
23 
69 
37 


$1  26 


1  75 

1  30 
93 

2  19 
1  18 


50 

2  12 

66 

1  66 

45 

145 

20 

1  34 

22 

132 

39 

1  12 

70 

1  25 

IOWA. 


Total . 


Burlington  — 
Cedar  Rapids . . 

Clinton 

Council  Bluffs  . 
Davenport 


Des  Moines . 
Dubuque  .  - . 

Keokuk 

Muscatine . . 
Ottumwa . . . 


Mar.  16,1880 

Mar.  6, 1880 

Feb.  29,1880 

July  1, 1880 

Mai-.  31,1880 

Mar.  31,1880 

Mar.  1, 1880 

Apr.  7, 1880 

Mar.  20,1880 

Mar.  16,1880 


152,  678 


19,450 
10, 104 
9,052 
18,  063 
21, 831 

23,  408 

22,  254 

12, 117 

8,295 

9,004 


0, 178,  872 


2,  679,  790 
1,  292,  360 
1,0,33,576 

1,  857, 400 
5,  243,  700 

8,  293,  000 

9,  000,  OOO 

2,  924,  785 
1,  327,  560 
1,  526,  701 


$11,  766,  747 


1,  323, 192 
381,  890 
318,  209 
749,  000 

1,  449,  713 

1,  068,  090 

4,  000,  000 

1, 179,  370 

578,  710 

719,  573 


$41,  945,  619 


4,001,982 

1,  874,  250 
1,351,785 

2,  606,  400 

0,  693,  413 

4,  361,  090 

13,  000,  000 

4, 104, 155 

1,  906,  270 

2,  246,  274 


$375 


206 
166 
149 
144 
307 

195 
684 
839 
230 
249 


$0  15 


$0  70 


1  10 
75 
95 
40 
49 

40 
68 

1  20 
96 

1  15 


$2  62 


3  82 

2  78 

3  64 
2  70 
2  08 

4  68 

1  39 

2  25 

3  47 
2  55 


KANSAS. 


Total. 


Atchison 

Lawrence 

Leavenworth  . 
Topeka 


Apr.  15,1880 
June  15, 1880 
Apr.  1, 1880 
Mar.  31, 1880 


65,  613 


15, 106 
8,  f,W 
16,646 
15,  452 


$6,  785,  015 


1,  225,  790 

1,  389,  615 

2,  404,  498 
1,  765,  212 


$3,  210,  773 


584,  040 
459,125 
591,340 
576,  268 


$8,  995, 788 


1,  809, 830 

1,  848,  640 

2,  996,  838 
2,  341, 480 


$162 


120 
217 
181 
152 


$0  54 


SO 


$1  12 


1  35 

1  55 

96 

80 


$2  39 


2  43 

2  65 
1  44 

3  00 
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OVER:  A— VALUATION,  TAXATION,  AND  EECEIPTS  AND  EXPENDITURES  SUMMARIZED. 

GE0E6IA. 


TAXATION— continned. 

EECEIPTS. 

EXPENDITUBES. 

Amonnt  of  levy. 

Ordinary 
revenue. 

Temporary 
loans,  sale  of 

"bonds,  and 
cash  balance 

from  pre- 
ceding year. 

Total. 

Debt  and 
interest. 

All  otter. 

TotaL 

Per 
capita. 

State. 

County. 

City. 

Total. 

Per 
capita. 

i       $215, 770 

$202, 369 

$892,  254 

$1, 310, 393 

$11  61 

$1, 234,  486 

'  $309, 089 

$1,  543,  576 

$845, 024 

$642,780 

$1, 487, 804 

$13  18 

63,000 
40,201 
23,  020 
21,  777 

63, 000 
28,  715 
14,  387 
43,  554 
52,  713 

270,  000 

195,  754 

43,  222 

62,  220 

321,  058 

396,  000 
364,  670 
80,  629 
137,  561 
441,  543 

10  59 
12  09 
7  96 
10  00 
14  38 

346,  431 
229, 131 
78,782 
121,  614 
458,  628 

346,431 
475,  225 
85,  721 
121,  614 
614,  684 

204, 203 
303,  884 
38,  347 
49,  000 
349,  590 

139,  439 

145,  690 

43,  323 

57,  206 

367, 133 

343,  643 
449;  674 
81,  670 
106,  206 
606,  712 

9  19 

20  64 

8  07 

8  33 

16  60 

1 
2 
3 

246, 094 
6,939 

67,772 

56,  056 

5 

ILLINOIS. 


$483,  643 

$1,  393,  061 

$5,  646,  885 

$7,421,479 

$9  63 

$9,  000,  201 

$1,  337,  915 

$10,  238,  206 

$1,  885, 125 

$6, 122,  647 

$8,  007,  773 

$10  28 

4,873 
7,806 
4,300 
9,264 
4,410 

313,  979 
5,718 
4,485 
8,396 
5,016 

3,  507 
8,169 
15,700 
6,396 
8,893 

1,889 

3,220 

4,169 

18,  261 

17,  546 

9,473 
6,662 
11, 412 

20,  032 
6,045 
5,574 
7,205 

20,  418 

1,021,945 

6,353 

8,473 

10,884 

4,469 

4,413 

9,985 

50,  690 

12,  791 

8,736 

2,038 

8,943 

6,096 

67,  633 

40,  894 

21,  754 
18,  483 
28,  408 

48,  727 
78,  685 
65, 154 
117,  000 
36,  262 

3,  776,  451 
42,  574 
61,  963 
55,  274 
30,384 

46,  628 

68,  500 
«  230,  448 

82,  276 

69,  202 

45,  395 

40, 185 

44,  598 

202,  900 

h  193,  985 

72,  000 
72,181 
76, 113 

73,  632 
93,  436 

75,  028 
133, 469 

61,  090 

5, 112,  375 
64,  645 
74,920 

74,  554 
39,  859 

54,548 

76,  664 
296,  738 
100,  463 

86,  830 

49,  322 

52,  348 

53,  863 
288,  794 
262,425 

103,  227 

97,  326 

115,  933 

8  20 
7  87 
7  02 
7  77 

6  78 

10  16 

7  07 

7  85 

8  12 

4  54 

6  41 

6  70 
18  88 

9  19 

7  45 

6  29 
6  71 

6  88 
9  87 
9  26 

7  86 

8  35 

5  87 

100,  692 
39,  777 
67, 130 
97,  651 
58,  473 

7,  207,  448 
31, 107 
68,  634 
48,  035 
39,  857 

28,  397 

60,  842 

333,  950 

103,  580 

43,224 

24,  762 
44,624 
28,  592 
258,  061 
53, 197 

58, 127 
107,  611 
106,  930 

7,476 

6,047 

15,  760 

19,  074 

22,  033 

791,  916 

108,  067 
45,  824 
72,  890 

116,  025 
80,  606 

7,  999,  364 
31, 107 
78,  006 
48,  036 
43,  466 

33,  720 

109,  318 
349, 121 
104,  480 

58,  888 

24,  762 
54,  743 
28,  797 
359,  500 
82, 107 

102,  645 
185,  668 
120,  677 

47,  452 
12,  036 

12,  780 
22, 173 

13,  773 

1, 126,  424 
13,' 875' 

38,  218 
33,  368 
36, 176 
88,  673 

36,  736 

4,913,419 
27,  952 
62,  960 
48,  035 
16,  801 

16,  551 
42,  498 

166,  390 
52,  814 
33,  620 

17,  220 
29,  036 
18,660 

173,  470 
73,  902 

37,  639 
93,  975 
65,  644 

85,  670 
45,  394 

48,  956 
110,  840 

49,  509 

6,  038,  843 
27,  952 
76,  835 
48,  035 
39,  301 

33,  588 
91, 787 
319,  054 
91,  206 

50,  914 

22, 120 
61,  635 
19,  660 
342,  304 
76, 192 

69,  854 
165,  380 
103,  677 

9  65 

3  82 

4  68 
6  45 

5  49 

12  00 

3  61 
8  05 

5  23 

4  47 

3  94 

8  03 

20  30 

8  35 

4  37 

2  82 

6  62 
2  51 

11  70 
2  76 

5  32 
14  18 

5  25 

1 

2 
3 

4 
6 

6 

9,372 

8 
0 

3,609 

5,323 

48, 476 

15, 171 

900 

16,  064 

22,  500 

17,  037 
49,  289 
152,  664 
38,  392 
17,  294 

4,900 

22,  599 

1,000 

168,  894 

1,290 

32,3)5 
72, 405 
38,  033 

10 

11 
12 
13 
14 
15 

10,  219 

205 

101,  439 

28,  910 

44,518 
78,  057 
13,  747 

17 
18 
19 
20 

21 
22 
23 

/  The  valuation  and  tax  levies  are  for  the  township  of  Joliet,  including  the  city  of  Joliet.    The  receipts  and  expenditures  are  for  the  city. 
a  The  valuation  and  tax  levies  are  for  the  township  of  La  Salle,  including  the  city  of  La  Salle.    The  receipts  and  expenditures  are  for  the  city. 
h  The  tax  levy  for  the  city  of  Quincy  includes  the  taxes  for  interest  on  registered  city  and  county  bonds,  amounting  to  $112,940.    The  receipts  from  taxes  shown 
on  following  pages  do  not  include  this  tax,  nor  is  its  disbursement  included  in  the  expenditures. 

i  The  valuation,  tax  levies,  and  tax  rates  are  for  the  year  ending  March  31,  1880.    The  receipts  and  expenditures  are  for  the  year  ending  April  17, 1882. 

INDIANA. 


$521,  223 


73,  495 

70,  065 

210,  671 

8,981 

29,  640 

15,  650 
9,(109 

11, 176 
23,  350 

16,  696 

40,  688 
10,  296 


$611, 901         $1, 


181,  287 
101,  286 
112, 133 

14,  893 
34,  712 

26,  084 
21, 468 
16,  764 

15,  571 
10,  785 

63,  894 
24,  024 


312  J      $2,802,436         $1113  $1,818,615         $1,095,908        $2,914,423 


303,  713 
174,  544 
447,  329 
55,  584 

109,  495 

110,  597 
51,  596 
54,017 

104,  324 
63,  313 

151,  901 
42,  899 


558,  495 
346,  495 
770, 133 
79,  458 
173,  847 

152,  331 
82,  973 
81,  967 

143,  261 
90,794 

246,  483 
77, 219 


19  07 

12  89 

10  26 

8  49 

11  70 

13  60 

9  28 
4  99 

11  24 
6  84 

9  43 

10  05 


313,  040 
249,  871 
407,  207 
66,  424 
152,  848 

115,  705 
49,  656 
92, 131 
66, 121 
71,  774 

139,  917 
43,  821 


32,  068 

315,  705 

308,  490 

46,  600 

54,  478 


138, 103 
33,  600 
27, 280 


149,  684 


345, 108 
565,  676 
775,  697 
103,  024 
207,  326 

115,  705 
177,  769 
125,  631 
M,401 
71,  774 

289,  601 
43,821 


$818,  897    $1,  382, 484    $2,  201,  381 


107,  470 
140,  203 
123,  448 
68,  197 
24,  000 

66, 164 
118,  997 
58,  049 

13,  071 

14,  341 

95,  957 


226, 487 
273,  947 
343,  116 
24,  063 
101,  219 

41,714 
61,  3.')8 
67,  580 
50,  061 
31,  670 

145,  741 

26, 708 


333,  877 
414, 150 
466,  664 
92,  260 
125,  219 

97,  878 
170,  355 
125,  629 
63, 132 
45,  911 

241,  698 
25,  708 


$8  74 


11  40 
15  41 

6  20 
9  86 
8  43 

8  74 
19  04 

7  65 
4  95 
3  46 

9  28 
3  35 


IOWA. 

$60,  972 

$293,  260 

$1,  055,  225 

$1,409,457 

$9  24 

$941,  821 

$204,  024 

$1, 146,  845 

$346,  581 

$698,  660 

$944, 131 

$6  19 

8,004 
8,368 
2,704 
6,213 
8,279 

8,722 
10,487 
6,344 
8,358 
4,493 

44,  022 
12,  632 
12,  852 
10, 426 
33, 117 

17,444 
69, 464 
49, 169 
18,  302 
25,  832 

152,  943 
46,  573 
49,  268 
70,  373 

139,  386 

199,  728 
181,  000 
92,442 
66,  232 
57,  280 

204,  969 
62,  573 
64,  824 

86,  012 
180,  782 

226,  894 
260,  961 
147,  955 

87,  802 
87,  605 

10  64 

6  19 

7  16 
4  76 

8  28 

10  08 

11  73 

12  21 
10  60 

9  73 

133,  029 
38,  099 
27, 157 
70,  853 

120,  973 

197,  250 

159,  369 

96,  607 

66,  386 

41,  498 

66,  913 
6,566 
1,346 

199,  942 
44,265 
28,  502 
70,  853 

160,454 

197,  250 
196,128 
96,  007 
92,  795 
59,  049 

54,  504 
7,928 
7,095 
13,  000 
18,  466 

64,505 
95,  016 
40,  305 
38, 139 
6,023 

69,  630 
28,984 
20,594 
52,  228 
108,  638 

120,  020 
97,  275 
51,  325 
21,9J6 
27,  910 

124, 134 
36,  912 
28,  289 
65,228 

127, 104 

184,  525 
192,  291 
91,630 
60,  085 
33,  933 

6  38 
3  65 
3  13 
8  61 

5  82 

8  23 
8  04 

7  56 
7  24 
3  77 

1 
0 

39,  481 
36,"  759' 

5 

6 

7 
8 

36,409 
17,  651 

9 
10 

KANSAS. 

$48,712 

$100,  579 

$206,276 

$355,  567 

$6  39 

$311,  047 

$36,  351 

$347,  398 

$83,368 

$233,  590 

$316,  958 

$5  70 

9,049 
10,167 
16,  477 
13,010 

24,  433 
28,  054 
28,760 
18,732 

43,  997 
48,  970 
43,065 
70,244 

77,  479 

87,  791 

88,  302 
101,  995 

5  13 
10  32 

5  34 

6  60 

48,716 
75,  993 
89, 116 
87,  232 

11,  060 

59,  776 
76,  993 
124,  407 
87,  222 

7,175 
22,  242 
27,  861 
26,  090 

52,  601 
49,  456 
74, 649 
50,984 

59,776 
71,698 
102,410 
83,074 

3  no 

8  43 

1 

25,  291 

6  19  ,   : 

5  at*  :  4 

224  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

Table  IV.-FINANGIAL  OONDITIOK  OF  CITIES,  ETC.,  HAVING  A  POPULATION  OF  7,500  AND 


KENTUCKY. 


Cities,  towns,  etc. 


Total. 


Covington  . 
Lexington  . 
Louisville  . 
Kewport... 
Paducah... 


Fiscal  year 
ending — 


Aug.  27, 1880 
Feb.  1, 1880 
Deo.  31,1879 
Oct.  1, 1879 
May  31,1880 


Popnlation. 


198,  603 


29,  720 

16,  656 

123,  758 

20, 433 

8,036 


ASSESSED  VALUATION. 


Heal  estate. 


$75, 418, 025 


12,  303,  475 
4,  528,  065 

49,  796,  OOO 
6,426,  405 
2,  364,  990 


Personal 
property. 


$19, 430,  348 


2,  218,  250 

435,  940 

16,  014,  000 

162, 158 

600,  000 


Total. 


$94,  848,  373 


14,  521,  725 
4,  964,  006 

65,  809,  000 
6,  .588,  653 
2,  904,  990 


Per 

capita. 


298 
532 
322 


TAXATION. 


Eate  of  levy  on  $100. 


State. 


$0  42 


Cotinty. 


$0  62 


City. 


$1  76 


1  85 
1  00 

1  82 

2  00 
75 


Total. 


2  17 

1  63 
■  2  28 

2  36 
1  98 


LOUISIANA. 

Total 

224,  099 

$72,  759,  797 

$20,  990,  653 

$93,760,450 

$418 

$0  61 

$1  00 

$2  00 

$2  63 

Dec.   31,1880 
Deo.  31,1879 

1 

216,  090 
8,009 

71,424,382 
1,  336,  415 

20,  369,  908 
620,  686 

91,  794,  350 
1,  956, 100 

425 
244 

60 
1  10 

(a) 
1  00 

2  03 
1  00 

2  63 

3  10 

•>. 

a  Tte  parish  of  Orleans  is  coextensive  with  the  city  of  New  Orleans,  and  a  single  tax  only,  known  as  the  city  tax,  is  levied. 

MAINE. 


Total 

116,  093 

$50,  928,  333 

$22,841,436 

$73,  769,  769 

$635 

$0  39 

$0  12 

$191 

$2  42 

Feb.  29,1880 
Mar.  12, 1880 
Mar.  10,1880 
Feb.  28,1880 
Jan.   31,1880 

Feb.  28,1880 
Mar.  31,1880 
Mar.    1,1880 

1 

9,666 
8,665 

16,  856 
7,874 

12,  651 

19,  083 

33,  810 

7,599 

4, 131,  490 
3, 104,  865 

6,  381,  853 
2,  67a,  476 
4,  338,  948 

7,  984,  019 
19,  825,  800 

2,  488,  883 

1,  060,  686 

1,  288,  060 

2,  692,  211 
4, 109,  807 
1, 104,  016 

1, 168,  102 

10,  359, 128 

1,  069,  436 

5, 182, 176 
4,  392,  915 
9,  074,  064 
6,  782,  282 
5,442,964 

9, 152, 121 
30, 184,  928 
3,  658,  319 

542 
607 
538 
861 
430 

480 
893 
468 

23 
44 
44 
38 
42 

39 
39 
38 

10 
17 
21 
14 
11 

16 

07 
18 

1  38 
1  78 

1  60 

2  40 
1  48 

1  86 

2  04 
2  42 

171 
2  39 
2  25 
2  92 
2  01 

2  41 
2  50 
2  98 

•> 

•^ 

J] 

Bath 

>; 

Biddeford 

6 

7 

H 

Portland 

MARYLAND. 


Total     

351,  665 

$191,  811,  670 

$63,  471,  322 

$255,  282,  992 

$726 

$0  19 

$0  70 

$1  02 

$124 

Dec.  31,1879 
May  31,1880 
Jan.  31, 1880 

1 

332,  313 

10,  693 

8,659 

183,  680,  023 

5,  215,  318 

b  3,  016,  329 

60,  463, 158 

1,  500,  000 

b  1,  508, 164 

244,  043, 181 

6,715,318 

b  4,  524,  493 

734 
628 
623 

19 
19 
19 

(a) 
75 
61 

1  03 

65 

1  05 

122 
169 
185 

9 

s 

a  The  government  of  Baltimore  city  is  independent  of  that  of  any  county,  therefore  there  is  no  county  tax. 

MASSACHUSETTS. 


Total . 


Attleborough , 

Beverly 

Boston 

Brockton 

Brookline 

Cambridge 

Chelsea 

Chicopee 

Clinton 

FallEiver 


Fitchburg 

Gloucester 

Haverhill 

Holyoke 

Lawrence 

Lowell . . 

Lynn 

Maiden 

Marlborough  . 
Medford 


11 

12 
13 
14 
15 

16 
17 
18 
19 
20 

21    Milford . 

23    Natiok 

23 

24 

25 

26 
27 
28 
,  29 
30 

31 
32 
33 
34 
35 

36 
37 
38 
59 


1, 122, 192 


Mar. 
Mar. 
Apr. 
Jan. 
Jan. 

Nov. 
Dec. 
Mar. 
Feb. 
Dec. 


1, 1880 
1, 1880 

30, 1880 
1, 1880 

31, 1880 

30, 1879 

31, 1879 

1, 1880 

2,1880 

31, 1879 


Nov.  30, 1879 
Dec.  19,  1879 
Dec.  31,1870 
Nov.  30,  1879 


Kew  Bedford  . 
Newburyport. 
Newton 

North  Adams. 
Northampton. 

Pbabody 

Pittsfle'ld  .... 
CJulncy 

Salem 

Somerville 

Sprin<ifield  . . . 

Taunton 

"Waltham 

"Westflold  .... 

Weymouth 

Wobuin 

"Worcester 


Dec. 
Dec. 

31,  J.8/9 
31, 1879 

IJeo. 

31, 1879 

Dec. 

31, 1879 

Mar. 

1,  1880 

Jan. 

31,  1880 

Feb. 

16, 1880 

I'V.I). 

29, 1880 

Mar. 

1, 1880 

Dec. 

20,1879 

May 

31, 1880 

Mar. 

1, 1880 

Jan. 

31, 1880 

h'el). 

15,  1880 

Apr. 

1, 1P80 

Feb. 

1,  1880 

Dec. 

15,  1879 

Dec. 

31,  1879 

Dec. 

10, 1879 

Nov 

30,1879 

Deo. 

31, 1879 

Feb. 

1, 1880 

Dec. 

31,1879 

Keh. 

29, 1880 

Nov 

30, 1879 

11,  111 

8,456 

362,  839 

13,  608 

8,057 

52,  669 
21,  782 

11,  286 
8,029 

48,  961 

12,429 

19,  329 
18, 472 
21,915 
39, 151 

69,  475 
38,  274 

12,  017 
10, 127 

7,573 

9,310 
8,479 

20,  845 
13,538 
16,  995 

10, 191 

12,172 

9,028 

13,364 

10,  570 

27,  663 
24,  933 
33,  340 
21,213 

11,  712 

7,587 
10,  .570 
10,  931 
58,  291 


$818,  670,  328 


3,  067,  640 
6,451,250 

428,  777,  000 

4,  850,  316 
13,  478, 100 

37,  342,  200 

13,  454,  850 

3,  302,  370 

3,  097,  695 

22,  974,  790 

6,  820,  575 

5,  406,  386 
7, 138,  799 
7, 116,  130 

16,  622,  495 

27,  512,  969 

17,  316,  039 
8,  143,  225 

2,  847,  170 

5,  470,  435 

3,  201, 115 

3,  689,  975 
12,  898,  300 

4,  766,  700 
17,  456,  656 

3,  042,  625 

6,  262,  900 

4,  048,  950 

5,  079,  893 
5,  520,  700 

12,318,600 
17,  217,  500 
22,211,230 
10,  567,  522 
0,  304,  800 

4,511,792 
3,  082,  675 
5,  857,  363 
30,  708, 100 


$341,  072,  898  I  $1, 159,  743,  226 


1,  244, 110 

2,  612,  800 
184,  545,  691 

1,121,172 
9,  015,  700  I 

11,  892,  898 
1,  922,  552 
1,  618,  235 

1 ,  IW,  872 
14,  026,  000 

2,  208,  818 
2,  616,  238 
2,  062,  214 
2,  815,  661 
6,  466,  402 

12,164,430 

5,171,225 

2,  227, 100 

658,  308 

1,  556,  722 

1,113,981 

964, 580 

12,  874,  418 

2,  042,  888 

6,  330,  697 

1,  0.56,  496 

1,  689,  050 

2,  202, 100 
2,  240,  955 
1,  763,  595 

10,618,477 

1,  7:j2,  600 

7,  230,  094 
.5, 159,  911 
2,145,460 

1,421,995 
1,010,457 

2,  214,  345 

8,  877,  671 


4,  311,  750 

8,  064,  050 
613,  322,  691 

5,  977,  488 

22,  493,  800 

49,  235,  C98 
15,  377,  402 
4,  980,  605 
4,  274,  607 
37,  000,  790 

9,  029,  393 

8,  022,  623 

9,  201,  013 
9,  931,  791 

23,  088,  897 

39,  677,  399 

22,  487,  864 
10,  370,  325 

3,  605,  478 
7,  027, 157 

4,  375,  096 
4,  054,  535 

25,  772,  718 
7,  409,  688 

23,  787,  352 

4,  099, 121 

6,  951,  950 
6,311,050 

7,  320,  848 

7,  290,  295 

22,  937,  077 
18,  950, 100 
29,441,324 
15,  727,  433 

8,  450,  200 

5,  933,  787 

6,  293,  032 
8,  071,  708 

39,  685,  771 


$1,  033   $0.  02707 


06489  $1. 28566  $1. 37774 


726 
415 
498 
453 
590 

667 
588 
863 
346 
928 


402 
671 
699 
548 
690 

832 
760 
883 
741 
722 

782 
501 
738 
679 


0.  07062 
0.  03193 
0.  03242 
0.  02889 
0.  03609 

0.  03926 
0. 03116 
0.  03260 
0. 02899 
0.  02735 

0.  02658 
0.  03317 
0.  02507 
0.  02681 
0.  03650 

0.  03268 
0. 06671 
0.  02828 
0.  02948 
0.  03379 

0. 02904 
0.  03042 
0.  02891 
0.03455 
0.  02670 

0. 03203 
0.01100 
0. 03741 
0. 03042 
0. 03236 

0.  03345 
0. 03192 
0.  02942 
0.  03601 


0. 10673 
0.  09637 
0.  04599 
0. 10216 
0. 09227 

0. 06101 

(a) 
0. 10318 
0. 09423 
0. 12707 

0. 12817 
0. 10176 
0. 10647 
0.  09227 
0.  08931 

0.  03891 
0. 10833 
0.  03621 
0.  03873 
0.  05273 

0.10660 
0.  03351 
0.  09968 
0.  09030 
0.  04863 

0. 19938 
0. 15109 
0.  09443 
0.  23269 
0.  07023 

0. 10457 
0. 02900 
0. 11906 
0. 10711 
0. 04675 

0. 10645 
0. 08382 
0.  04250 
0. 11745 


0. 86424 
1. 45451 
1. 18400 
1.  57164 
1. 13258 

1.  57846 
1.  94823 
1.  31429 
1. 17686 
1.  63682 

1.  61297 
1.  66707 
1.  58085 
1. 46872 
1.  52427 

1.  27500 
1.  47849 

0.  98861 

1.  48647 
1.  35077 

1.  66357 
1.  21977 
1.  51403 
1.  42634 
1.26845 

1.  78365 
1.  32408 
1. 18243 

0.  73274 

1.  22482 

1. 21340 
1. 76999 
1.  04422 
1.  36012 
1.  28088 
1.  36009 
1. 16422 
1.  259.54 
1.  40755 


2. 01267 
1. 60569 
1. 3U577 
0. 99998 
1.32175 

1. 85000 
1.79999 
1. 20069 
1. 49765 
1. 85999 

1. 49999 
1. 27996 
1.33146 
1. 56101 
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OVER :  A— VALUATION,  TAXATION,  AND  RECEIPTS  AND  EXPENDITURES  SUMMARIZED. 

KENTUCKY. 


TATA  TiON— continued . 

ItECEIPTB. 

EXPENDITURES. 

Amonat  of  levy. 

Ordinary 
revenue. 

Temporary 
loans,  sale  of 

bonds,  and 
cash  balance 

from  pre- 
ceding year. 

Total. 

Debt  and 
interest. 

All  other. 

State. 

County. 

City. 

Total. 

Per 
capita. 

Total. 

Per 

capita. 

$396,  963 

$40,848 

$1,  672, 368 

$2, 110, 179 

$10  63 

$2, 187, 746 

.$382,  898 

$2,  570,  644 

$892, 123 

$1,  308, 167 

$2,200,290  ;      $11  08 

46,841 
15,  079 
299,431 
23, 752 
11,  860 

268,  652 

49,640 

1,  200,  056 

131,  773 
22,247 

315,  493 

80,  958 

1,  499,  487 

155,  525 
58,  716 

10  62 
4  86 

12  11 
7  61 
7  31 

321,  032 

i             98, 476 

1,  .565,  313 

:            157, 990 

i              44, 935 

321,  032 
112,  759 
1,  837,  631 
254,  287 
44,  935 

67,  446 

5,993 

637,  400 

107,  582 

13,  702 

224,  880 
95,  908 

879,  301 
82,  907 
24,  931 

1 

16,239 

14,  283 

272,  318 

90,  297 

101,961 

1,  516,  791 

250,  579 

38,  633 

6  12 
12  26 

12  26 

24,  609 

4  81 

$568,  225 

$19,  561 

$1,  878,  818 

$2,  466,  604 

$11  01 

$2,  085,  324 

$140 

$2,  085,  464 

$303,  203 

$1,  289,  863 

$1,  593,  065 

$7  11 

546,  709 
21,  517 

(a) 
19,  561 

1,  859,  257 
19,  561 

2,  405,  965 
60,  639 

11  13 

7  57 

2,  050,  972 
34,  352 

2,  050,  972 
34,492 

300,  000 
3,203 

1,  260,  039 
29,  823 

1,  560,  039 
33,  026 

$7  22 
4  12 

140 

b    The  valuation,  tax  rates  and  tax  levies,  are  for  1879,  but  the  receipts  and  expenditures  are  for  1880. 

MAINE. 


$286,  600 

$88,  391 

$1,  411,  615 

$1,  786,  606 

$15  39 

$2,  368,  270 

$504,  477 

$2,  872,  747 

$1,  088,  793 

$1,  483,  574 

$2,  572,  367 

$22  16 

11,  688 
19,  542 
40, 179 
25,  630 
22,  752 

35,  277 

1)7,  835 

13,  697 

4,976 
7,687 

18,  792 
9,505 
6,202 

15,030 

19,  886 
6,313 

71,433 

78,  201 

145,  195 

162,  887 

80,  543 

170, 167 

616,902 

86,  287 

88,  097 

105,  430 
204, 106 
198,  022 
109,  497 

220,  474 
754,  023 

106,  297 

9  22 
12  17 

12  11 
26  15 

8  66 

11  55 
22  32 

13  99 

91,  939 
122,  425 
326,  242 
158,320 
114,  799 

297,  096 

1, 160,  577 

90,  872 

30,  889 

31,  588 
75,  747 
30,  107 
71,  599 

136, 180 
73,  965 

48,  402 

122,  828 
354,013 
401,  989 
194, 427 
186,  398 

433,  276 

1,  234,  542 

145,  274 

36, 195 
65,  0.52 
105,  929 
76,  228 
55,  076 

159,  713 
518,  400 
72,  200 

72,  314 
87,  204 

281,  569 
83, 400 

127,  990 

245,  993 
541,  247 
43,  797 

108,  509 
152,256 
387,  498 
159,  688 
183,  066 

405,  706 

1,  059,  647 

115,  997 

11  36  .    1 

17  67  1    2 
22  99  1    3 

20  28  1    4 

14  47  :    5 

21  26  1    6 
31  34  1    7 

15  20  ,    8 

MARYLAND. 

$478,  655 

$78, 173 

$2,  611,  218 

$3, 168,  046 

$9  01 

$5,  781,  890 

$1,  971,  419 

$7,  753,  315 

$2,  841,  .TO 

$4,  565,  301 

$7,  400,  864 

457,  581 
12,  591 
8,483 

(a) 

50,  533 
27,  640 

2,  520,  000 
43,  650 
47,  568 

2,  977,  581 

106,  774 

83,  091 

8  96 

9  99 
9  07 

5,  676,  996 

1             48, 875 
j              56, 025 

1 

1,  948,  206 
10,  000 
13,  213 

7,  625,  202 
58,  875 
69,  238 

2,  770,  Oil  ' 
28,515 
37,  037 

4,  520,  481 
29,  160 
15,  600 

7,296,492 
57,  675 
52,  697 

$21  06 


21  96  '    1 

5  39      2 

6  09 :  3 


b  The  total  valuation  is  given  as  reported,  but  the  subdivision  into  real  and  personal  is  partially  an  estimate. 

MASSACHUSETTS. 


$314,  005 

$753,  813 

$14,  910,  465 

$15,978,283 

$14  24 

$27,  207,  032 

$12,  696,  008 

$39,  903,  040 

$18,  853,  093 

$18,  280,  720 

$37, 133, 819 

$33  09 

1,295 

4,559 

37,  264 

43, 118 

3  88 

87,  381 

16,  356 

103,  737 

11,  097 

78,  405 

89,  562 

8  06 

1 

2,380 

7,772 

117,  293 

127,445 

15  07 

102, 163 

1,800 

163,  963 

83,  682 

78,  759 

162,  441 

19  21 

2 

122,  605 

282, 128 

7,  261,  741 

7,  666,  534 

21  13 

15,  048,  300 

4,  995,  742 

20,  044, 1(12 

8,661,883 

9,  065,  997 

18,  327,  880 

50  51 

3 

1,665 

6,107 

93,  945 

101,  617 

7  47 

115,  538 

73, 777 

189,  315 

75,  498 

112,976 

188,  474 

13  85 

4 

T,905 

20,  755 

254,  762 

283,422 

35  18 

387,  073 

220, 128 

007,  701 

306,  721 

276,  717 

583,  438 

72  41 

5 

34,  770 

25, 117 

777, 160 

837,  047 

15  89 

1,  259,  867 

383,  634 

1,  643,  501 

872,  966 

711,  053 

3,  .584,  619 

30  09 

6 

4,910 

(a) 

299,  588 

304,  498 

13  98 

329,  201 

360,  956 

690, 157 

483,  643 

194,  239 

677,  882 

31  12 

V 

1,615 
1,236 

5,139 
4,028 

65,  400 
50,  306 

72  214 

6  40 

93  679 

93,  679 
99, 182 

15,  874 
20,  881 

72,864 

88.  738 

7  80 

H 

55,  569 

6  92 

71,328 

27,  854 

68,  850 

89,  731 

11  18 

9 

13,  355 

47,  020 

605,639 

666,  014 

13  60 

892,  996 

804,  093 

1,  697,  089 

1,  008,  420 

624,  711 

1,693,131 

34  58 

10 

3,545 

11,  563 

145,  642 

160,  750 

12  93 

229,  465 

134,  094 

363,  559 

205, 165 

157,  301 

302,  466 

29  16 

11 

2,500 

8,164 

125,  721 

136,  385 

7  00 

181,810 

97,  690 

279,  512 

90,  546 

158,  245 

248,  791 

12  87 

12 

3,000 

9,797 

145,  455 

158,  252 

8  57 

227,  455 

88,  960 

310,415 

92,  812 

171,  737 

264,  549 

14  32 

13 

2,880 

9,165 

144,  878 

156,  923 

7  16 

207,  440 

129,  694 

337, 140 

180,097 

136,  709 

316,  806 

14  46 

14 

6,315 

20,  623 

351,  938 

378,  876 

9  68 

542,  302 

143,  925 

680,  227 

281,  677 

345,  640 

627,  317 

16  02 

1j 

10,  550 

15,242 

505,  887 

531,  679 

8  04 

811,  166 

324,  575 

1,135,741 

442,  410 

647,  979 

1,  090,  389 

18  33 

16 

7,460 

24,362 

332,  481 

364,  303 

9  52 

704,  537 

622,  991 

1,327,528 

894,  313 

401,749 

1,  296,  062 

33  86 

17 

2,600 

3,756 

102,  512 

108,  868 

9  06 

391,  710 

39,  876 

231,  580 

80,  028 

119,  285 

199,913 

16  64 

IS 

940 

1,358 

52, 108 

54, 406 

5  37 

81,025 

29,  979 

111,004 

31,257 

50,  330 

81,  .587 

8  06 

19 

2,565 

8,706 

94,  921 

101,192 

13  36 

131,951 

43,  350 

175,  301 

47,672 

92,  857 

140,  520 

18  56 

20 

1,430 

4,664 

68,  406 

74,  500 

8  00 

91,991 

22, 102 

114,  093 

32,446 

72,  218 

104,664 

1124 

21 

3,105 

1,660 

56,  775 

61,  440 

7  25 

93,  933 

50,  000 

143,  933 

81,647 

56,  893 

138,540 

16  34 

22 

7,290 

25,  667 

390,  208 

423, 165 

15  70 

457,  737 

259,  745 

717,  482 

330, 136 

370,  094 

706,  230 

26  31 

2.! 

2,185 

7,136 

105,  686 

115,007 

8  50 

201,  331 

162,367 

303,  698 

244,  094 

115,413 

359,  507 

20  50 

24 

8,040 

11,  616 

299,  354 

319,  010 

IS  77 

448,  520 

282,  270 

730,  796 

307,  738 

305,  910 

673,  048 

39  64     25 

1,215 

8,173 

73, 114 

82,  502 

8  10 

104.069 

32,  000 

130,  009 

44,  740 

73,  3117 

lis,  05:1 

11  58  ;  26 

2,115 

10,  604 

92,  050 

104,  609 

8  60 

l.'JS,  078 

60.641 

220.  019 

UK,  5M 

Kll,  Ci2s 

21f),  ]>4 

IS  01     27 

1,825 

5,960 

74,  624 

82,  409 

9  13 

138.082 

i;i.  897 

152,  579 

27,  7J9 

■S . ,  070 

115,41!) 

12  7S     I'S 

2,530 

17,  035 

53,  643 

73,  208 

5  48 

1  OS*.  2:10 

23.  432 

191,671 

01,  905 

110,02:1 

177.!)!)4 
lOII,  ])« 

i:i  :)2    2:1 

1,950 

5,120 

89,  293 

96,  363 

9  12 

no,  si'T 

5.1.  017 

172,  484 

.57,  014 

102,  j:i:j 

15  15     :io 

7,  345 

23,  987 

278,  319 

309,  051 

11  23 

51,5,  483 

122,  037 

6:;7, 520  : 

178,721. 

;i4S.  70!) 

527,  408 

19  14    :)i 

2,  085 

5,490 

333,  520 

341,  lOl 

13  08 

451,269 

8.'i4,  749 

1.300,018 

W4,  s:u 

31.'.  404 

i.:;ui),  201 

5-2  15    :;2 

11,015 

35,  054 

307,  434 

353,  503 

10  60 

.56.5,  791 

44.".,  S.-.5 

1,011,040 

401.7.-1; 

4.-.l,t:,'-9 

9l:i,  44.". 

28  30    :::: 

4,  7.V, 

16,847 

21.3,912 

235,  .'"144 

11  10 

319,  314 

2n«,  ];il 

015,  434 

:!ii,-.  ju.K 

24."..  ,s:il 

i;;4.  2:19 

2s  90    :;4 

'_',  Tiin 

3,951 

108,  238 

114,924 

9  81 

156,  OtiU 

111).  040 

266,  735 

1:11.  b, 3 

110.  :.17 

24R,  7:)0 

l.il.S.-. 

6.  317 

80,  7li5 

89,  007 

11  T:i 

11.^410 

14:i,  IKl 

201.  47:; 

,^.-.  210 

],":i.  105 

2:;s,  :isi 

31  42    :;o 

1,  aw 

4,  437 

01,02:1 

67,  7.^.0 

6  41 

92,  753 

lOl.li'.IJ 

1!I7,  1-1.- 

711.  ,21 

s':,  .^;:s 

li;:i,.5.59 

ir.  47    :17 

2  .175 

::  431 

101.607 

107,  473 

9  Kl 

ISO.  Oil'.l 

:;i)5. 4,"t; 

24.".  1124 

i:.2,  :ics 

:i77.  :«)2 

:i4  52     3,H 

14.255 

40.497 

657, 193 

617,  945 

10  60 

1,  tm,  360 

921.  390 

1.971,7,:.(l 

1,  027.  .•.7li 

51)4.  007 

1.832,513 

31  44 

39 

L")   -W   D   T 


226  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

Table  IV.— FINANCIAL  CONDITION  OF  CITIES,  ETC.,  HAVING  A  POPULATION  OF  7,500  AND 


MICHIGAN. 


Cities,  towns,  ete. 


Total  . 


Adrian 

Ann  Arbor  . . . 

Bay  City 

Detroit  (a) 

East  Saginaw . 


Flint 

Grand  Kapids.. 

Jaclcson 

Kalamazoo  (b)  . 
Lansing 


Maslsegon  . . 
Port  Huron . 
Saginaw 


Fiscal    year 
ending — 


Mar.  31,1880 
Feb.  1, 1880 
Mar.  22,1880 
Jan.  31,1879 
Feb.  29,1880 

Dec.  31,1879 

May  1, 1880 

Mar.  21,1880 

Apr.  21,1880 

May  1, 1880 

Apr.  1, 1880 
Not.  24,1879 
Apr.  1, 1880 


Population. 


281  030 


7,849 
8,061 

20, 1193 
116, 340 

19,  016 

8,409 
32,  016 
16, 105 
13,  5S2 

8,319 

11,  262 

8,883 

10,  525 


ASSESSED  VALUATIOH. 


Seal  estate. 


$103,  735, 241 


1, 259, 090 
1, 140,  288 
5,  920,  025 
63,981,315 
6, 161,  380 

3, 122,  055 
7,311,910 
1,851,125 
4,  264,  670 
3, 126,  710 

875,  918 
1,031,125 
3,  689,  630 


Personal 
property. 


$29,  648, 620 


305,  225 
309,  599 

1,  731, 105 
19,218,725 

1,377,710 

1,  264, 130 
1,  880,  061 

291,  225 
1,213,690 

904,  050 

456,  405 
177,  725 
920,  370 


Total. 


:]33,283,861 


1,  564,  315 

1,  449,  887 

7,  651, 130 

83, 198,  040 

7,  539,  090 

4,  386, 185 

8,  692,  571 
2, 142,  350 

5,  478,  360 
4,  030,  760 

1,332,323 
1,208,850 
4,  610,  000 


Per 
capita. 


$474 


199 
180 
370 
715 
396 

522 
272 
133 
404 
485 

118 
136 
438 


TAXATION. 


Sate  of  levy  on  $100. 


State. 


$0  29 


22 


County. 


$0  25 


City. 


$1  44 


43 

3  38 

69 

2  48 

32 

1  34 

20 

99 

24 

2U 

18 

78 

57 

3  57 

30 

4  09 

19 

95 

21 

148 

83 

3  66 

76 

6  90 

23 

1  40 

Total. 


$1  98 


4  38 

3  78 
186 

1  46 

2  58 

1  21 

4  58 

5  14 
148 
1  92 

4  85 
8  09 
1  85 


a  The  valnations  and  tax  levies  are  for  1879. 


The  receipts  and  expenditures  are  for  the  preceding  year,  ending  January  31,  1879. 
MINNESOTA. 


Total . 


Minneapolis 
Saint  Paul . . 
Stillwater... 
Winona 


Apr.  1, 1880 
Jan.  1, 1880 
Apr.  1, 1880 
Mar.  31,1880 


107,  623 


46,  887 

41,  473 

9,055 

10, 208 


$39,  892, 102 


$14,  832,  437 


$53,  924,  539 


16,809,149 
18,  000,  000 

1,  718, 108 

2,  664,  845 


6,  606,  584 
6,  000,  000 
1,  010,  000 
1,  215,  853 


23,  415,  733 

24,  000,  000 

2,  728, 108 

3,  780,  698 


$501 


579 
301 
370 


$0  13 


$0  21 


$1  12 


1  11 
1  05 
1  87 
1  09 


$148 


1  46 
140 

2  37 
1  50 


MISSISSIPPI. 


Total  . 
Vicksburg . 


Aug.  31, 1880 


11,814 


11,  814 


$2,  000,  000 


a  2,  000,  000 


$1,  582,  000 


a  1,  582,  000 


$3,  582,  OCO 


a  3, 582, 000 


$303 


303 


$0  35 


35 


$1  40 


1  40 


$2  70 


2  70 


$4  45 


a  The  total  yaluation  is  given  as  reported,  but  the  division  into  real  and  personal  property  is  estimated. 

MISSOUEI. 


Total 


Hannibal 

Kansas  City  . 
Saint  Joseph 
Saint  Louis  ■  - 
Sedalia 


May  31,1880 
Apr.  19,1880 
June  1, 1880 
Apr.  12,1880 
Apr.  19,1880 


459,  369 


11,  074 

55,  785 

32,  431 

350,  618 

9,501 


$162,  782,  774 


136, 
1, 


963,  000 
750,  840 
598,  260 
071,  670 
399,  004 


$36,368,220         $189,150,994 


837,  460 

2,  826,  420 

3,  000,  2«9 
29,  216,  730 

487,  341 


2,  800,  460 

10,  577,  260 

8,  598,  529 

165,  288,  400 

1,886,345 


$412 


253 
190 
20S 
472 
197 


$0  40 


55 

75 

55 

(a) 

1  15 


2  00 

3  40 
1  05 
1  83 
1  95 


$2  37 


2  95 

4  65 
2  00 

2  23 

3  50 


a  The  city  of  Saint  Louis  has  a  corporate  existence  wholly  independent  of  Saint  Louia 
NEBRASKA. 


Total 

43,  521 

$8,  6-ie,  072 

$199 

$0  61 

$1  94 

Lincoln 

Apr.  15,1880 
June  30, 1880 

1 

7 

13,003 
30,  618 

751,  039 
S,  149,  439 

081,  750 
2,  363,  244 

1,133,389 
7,  512,  083 

87 
240 

07 
60 

3  00 
1  78 

3  08 
2  27 

6  75 
465 

NEVADA. 


TobU  . . . . 
Virginia  City . 


May     1, 1880 


10,917 


10, 917 


$3,  476, 150 


3,  476, 160 


$4, 180, 400 
4, 180,  400 


$0  55 


$2  00 


NEW  HAMPSHIRE. 


Total  . 


Concord  

Dover 

Manchester- 
Nashua 

Poi-tamouth. 


Feb.  28,1880 

Dec.  31,1879 

Dec.  31,1879 

Dec.  31,1879 

Deo.  81, 1879 


81,247 


13,843 
11,  687 
32,  630 
13,397 


$36,  367,  017 


7,  261,  335 

5,  202, 147 
13,126,737 

6,  574,  710 
4, 202,  688 


$12,  273,  630  j        $48,  641,  247 


2,  792,  402 
1,  878,  031 
3,495,242 

1,  767,  664 

2,  850,  891 


10,  0.53,  737 

7,  080, 178 
36,  621,  979 

8,  332,  274 
0,  663,  079 


$599 

$0  23 

$0  27 

$116 

$168 

726 

22 

29 

1  19 

170 

000 

21 

26 

1  05 

1  62 

609. 

24 

24 

1  11 

1  M 

622 

21 

21 

1  20 

1  62 

670 

31 

42 

1  33 
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OVER:  A— VALUATION,  TAXATION,  AND  RECEIPTS  AND  EXPENDITURES  SUMMARIZED. 

MICHIGAN. 


TAXATION — continued. 

RECEIPTS. 

EXPENDITUKES. 

1 
Amount  of  levy. 

Teraporary 
loans,  sale  of 
Ordinary        bonds,  and 
revenue.     1  cash  balance 
1     from  pre- 
ceding year. 

Total. 

Debt  and 
interest. 

AH  other. 

Total. 

Per 

capita. 

State. 

County. 

City. 

Total. 

Per 
capita. 

$392, 262 

$339, 330 

$1,914,756 

$2,  646,  348 

$9  42 

$3, 037,  257            $476, 602         $3,  513,  MO 

$863,  395 

$2,  037,  897 

$2,  901,  292 

$10  32 

8,875 
8,814 

15,487 
227,  817 

17,414 

11, 101 
38,481 
16,  074 
18,  659 
9,241 

4,752 
5, 197 
10,360 

6,666 

9,972 

24,652 

165,644 

18,  387 

7,866 

49,  947 

6,307 

10,  302 
8,645 

11,  095 
9,307 

10, 480 

52,  819 

36,  049 

102,  265 

824,  230 

158,  826 

34,  231 
310,  611 
87,  608 
51,774 
59,  559 

48,  770 
83,  358 
64,  666 

68,  860 
64,  835 

142,  404 
1,  217,  691 

194,  627 

53, 198 

399,  039 

110,049 

80,  735 

77,  445 

04,  617 
97,  662 
85,  486 

8  71 
6  80 
6  88 

10  47 

10  23 

6  33 
12  46 
6  83 
5  96 

9  31 

5  74 

11  02 
8  12 

03,  014 
43,480 

144,259 
1,  625,  342 

202,  349 

37,  716 

399,  692 

132,  443 

65, 130 

90,  647 

68,  954 
84,  039 
80, 186 

19,  000 

18,975' 

29",  228 
78,  828 

82,014  ' 
43,  486  I 

163,  234  , 
1,  915,  570 

281, 177 

37,  716 
399,  692 
132,443 

77,  277 
113,115 

68,  954 
84,  039 
115,  232 

22,  570 
3,460 

40,582 
501,  233 
121,724 

57,  099 
38,  744 
82, 129 
1,  077,  037 
127,  468 

35,  343 
251,600 
117,  242 

60,  604 

52,  044 

53,  857 
33,801 
50,  869 

79,  669 
42,  204 

122,  711 
1,  578,  270 

249, 192 

V-',  343 
207,  410 
132,  392 

73,  704 

74,  862 

66  728 
71, 108 
77,  699 

10  15 

5  24 

5  93 

13  57 

13  10 

4  20 
9  29 

8  22 

5  44 

9  00 

5  93 
8  00 
7  38 

1 
2 
3 
4 
5 

B 

45,  810 
15, 150 
13,  040 
22,  818 

12,871 
37,  307 
26,830 

7 

' 12,147 

22,  468 

8 

9 

10 

n 

12 

35,  046 

13 

b  The  valuation  and  tax  levies  are  for  the  town  of  Kalamazoo.    The  receipts  and  expenditures  are  for  Kalamazoo  village. 

MINNESOTA. 


connty,  within  which  it  is  situated.    Therefore  the  county  tax  is  not  levied  upon  it. 

NEBRASKA. 


$80,977 

$114,209 

$603, 199 

$798,  385 

$7  42 

$882,  318 

$400,  369 

$1,  282,  687 

$324,  052 

$869, 121 

$1, 193, 173 

$11  09 

35, 124 

36,  000 

4,092 

5,761 

46,  831 

48,  000 

9,548 

9,830 

259,  064 

252,  OOO 

51,  016 

41, 119 

341,  019 

336,  000 

64,  656 

56,  710 

7  27 

8  10 
7  14 
5  66 

374,  601 

387,  893 

64,973 

54,  951 

177,  488 
202,  971 

551,  989 

690,  864 

64,  973 

74,  861 

195,  896 
90,  649 
14,714 
16,793 

364.  327 
410,  367 

48,  698 

49,  729 

.560,  223 

513,  016 

63.412 

66,  622 

11  74 

12  37 
7  00 
6  52 

1 

2 

19,  910 

4 

MISSISSIPPI. 

$12,  637 

$50, 148 

$96,  714 

$159,  399 

$13  49 

$85,  914 

_.     $85, 914 

$19,  049 

$61,  324 

$80,  373 

$6  80 

12,537 

60,148 

96,714 

159,  399 

13  49 

85,  914 

85,  914 

19,  049 

61,  324 

80,  373 

6  80 

] 

MISSOURI. 

$750,  706 

$163,717 

$3,  659,  805 

$4,474,228 

$9  74 

$5,  284,  081 

$1,  710,  217 

$6,  994,  298 

$2,  547,  455 

$3,  761,  821 

$6,  309,  276 

$13  73 

11,202 

42,  309 

34,  394 

655,256 

7,645 

15,4P3 
79,  329 
47,  292 
(a) 
21,693 

65,683 

369,  627 

90,284 

3,017,427 

36,784 

82,288 

481,265 

171,  970 

3,672,683 

66,022 

7  43 

8  63 

5  30 
10  48 

6  91 

6.5,  998 

359,  464 

72,582 

4,  745,  288 

40,  749 

7,544 
31,  391 

73,542 

390,  865 

72,  682 

6,  400,  695 

66,624 

33,645 
117,  615 

37,  397 

194, 544 

71,816 

3,434,057 

24,007 

71,042 
312, 159 
71,  816 
5,  815,  252 
39,  007» 

6  42 
5  60 
2  21 
16  69 
4  08 

1 

2 
3 

1,655,407 
15,  875 

3,381,196 
15,000 

4 

5 

$62,725 

$187, 417 

$205,  369 

$425,  511 

$9  78 

$214,  Oil 

$3,988 

$217,  999 

$42, 119 

$166,  339 

$208,458 

$4  79 

7,650 
45,  075 

34,602 
133,415 

34,852 
170,  617 

78,504 
349,007 

5  88 
11  44 

53,400 
160,  611 

3,988 

57,388 
160,  611 

17,304 

24,815 

31,898 
134,441 

49,202 
159,256 

3  78 
5  22 

1 
2 

NEVADA. 

$22,922 

$83,  COS 

$69,884 

$176,414 

$16  16 

$101  181 

$30,  868 

$132,  049 

$45,800 

$69,947 

$115,  747 

10  60 

22,922 

83,608 

69,884 

176,  414 

16  16 

101  181 

30,868 

132,049 

45,800 

69,947 

115,  747 

10  60 

1 

NEW  HAMPSHIRE 

$114, 180 

$132, 120 

$566,091 

$812,391 

$16  00 

$1, 042,  620 

$287,377 

$1,  329,  997 

$427,  019 

$797,871 

$1,224,890 

$15  08 

22,200 
14,544 
89,  724 
17,452 
20,260 

29,674 
18,165 
30,366 
17,295 
27,738 

119,473 
74,  619 
184,460 
100,  064 
87,475 

171,  247 
107,  318 
263,660 
134,  811 
135,465 

12  37 
9  18 
8  08 

10  06 

13  08 

224,043 
143,  044 
355,  390 
166,555 
153,588 

40,  769 
33,407 
66,  791 
124,577 
21,833 

264,812 
176,  451 
422, 181 
291, 132 
175,  421 

90,102 

42,209 

111,285 

169,  575 

13,848 

147,  000 
106,  012 
275,490 
117,  795 
151,  574 

237, 102 
148,  221 
386,  775 
287,  370 
165,  422 

17  13 
12  68 
11  b-, 
21  45 
17  07 

1 
2 
.1 
4 
5 
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Table  IV.— FINANCIAL  CONDITION  OF  CITIES,  ETC.,  HAVING  A  POPULATION  OF  7,500  AND 

NEW  JERSEY. 


Cities,  towns,  etc. 


Total . 


1  Eayonne . . . 

2  Bridgeton 

3  ;  Camclen  . . 

4  I  Eliz.ibeth. 

5  ;  Hoboken.. 


Jer.sev  City 

Millvillo 

Newark 

New  Brunswick  . 
Orange  


Paterson  . 
Plainfield. 
Trenton  .. 


Fiscal  year 
ending — 


Mar.  31,1880 
Feb.  1, 1880 
June  20,1880 
Dec.  31,1879 
Mar.  15,1880 


Nov. 
Feb. 
Dec. 
Apr. 
Feb. 


30. 1879 

29. 1880 

31. 1879 
1, 1880 

29. 1880 


Mar.  20,  1880 
Deo.  31,1879 
Kov.  1, 1880 


Population. 


503,  310 


9,372 

8,722 

41,059 

28,  229 
30,  999 

120,  723 
7,660 

130,  508 
17, 1C6 
13,  207 

51,  031 
8,125 

29,  910 


ASSESSED  VALUATION. 


Heal  estate. 


$201,  215,  667 


5,  272,  595 

2,  529,  235 
9,  908,  235 

10,  206,  650 
13,  790,  200 

53,  560,  040 
1,  699,  275 

65,  733,  315 
4,  232,  000 

3,  918,  900 

16,  348,  608 

3,  241,  700 

10,  754,  914 


Personal 
property. 


$39,  932,  450 


310, 150 
1,  286,  725 
1,  657,  850 
1,  334, 185 
1,  111,  100 

4,  831,  919 

849,  046 

17,631,095 

1, 164.  000 
527,  100 

3,  544,  877  I 
709,  300 

4,  915,  103 


Total. 


$241, 148, 117 


5,  582,  745 

3,  81!5,  960 
11,  566,  085 
II,  540,  835 

14,  901,  300 

58,  411,  959 
2,  548,  321 

83,  364,  410 
5,  396,  000 

4,  446,  000 

19,  893,  485 
4,  Oil,  000 

15,  670,  017 


Per 
capita. 


Eate  of  levy  on  $100. 


$479 


596 
438 
278 
409 
481 

484 
333 
611 
314 
337 

390 
494 
524 


State. 


$0  25 


County. 


$0  37 


City. 


$1  68 


Total. 


$2  30 


91 

CO 

1  34 

1  40 

1  47 

2  55 
1  18 

1  42 

2  64 
1.31 

1  80 

80 

1  01 


1  47 

1  23 

2  10 
2  10 

2  05 

3  06  I 

1  73  I 

2  08 

3  49  ■ 
2  05  ! 

2  40 
1  48  ' 

1  48  \ 


NEW  YOEK. 


Total  . 


Albany 

Amsterdam  (a)  . 

Auburn 

Bingbamtou 

Brooklyn 


Buffalo 

Cokoes 

Edgewater  (c)  . .  . 

Elmira... 

HorneUsTille  (d) . 


Hudson 

Itbaca  (e)    

Kingston 

Lockport 

Long  Island  City  . 


Middleto-wn(/). 

Newburg 

New  York  (g)-.. 
Ogdensburg  (h)  . 
Oswego 


1 


Port  Jervis  (i) 

Pougbkeepsie 

Rockester 

Home 

Saratoga  Springs  (j)  . 


26  Scbenectady . 

27  I  Syracuse*. . . . 

28!  Troy 

29    irtica{7i:) 

SO    Waterlown  . . 


31    West  Troy  (I) 
32 '  Yonkers 


Oct.  31,1879 
Aug.  1,1879 
Mar.  1,  1880 
Feb.  3, 1880 
Dec.  31,1879 

Dec.  31,1879 
Feb.  12,1880 
May  31, 1880 
May  2,1880 
Mar.     1, 1880 

Dec.  31,1879 
Mar.  1, 1880 
Feb.  29, 1880 
Apr.  26,1880 
Dec.    31,1879 


585,  966 

90,  758 

9,460 

21,  924 

17,  317 

566,663 

155,  134 
19,416 

$1,  463,  312,  552 


Feb. 
Mar. 
Dec. 
Apr. 
Feb. 


1, 1680 
8,  1880 

31,  1879 
8,  1880 

20, 1880 


June  1, 1880 
Deo.  31,1879 
Mar.  31, 3880 
June  14, 1880 
Oct.      1, 1880 

Mar.  1, 1880 
Feb.  21,1880 
Mar.  2, 1880 
Feb.  13,1880 
July  31,1880 


Mar. 
Mar. 


1, 1880 
1, 1880 


:,  044 
20,  .541 


8,670 
9,  105 

18,344  ! 

13,  .W2 

17,  r:9 

8,494 

18,  049 
1,  206,  2B9 

10,  341 
21,  110 

8,678 
20,  207 
89,  366 
12, 194 
10,  820 

13,  655 
51,  792 
.56,747 
33,  914 
10,  697 

8,820 


30,  234,  642 

2,  399,  075 
7,  216,  899 
5,  987,  l!-9 

220,  363,  599 

70,  288,  208 
5,  001,  COO 

1,  350.  000 
10,  208,  479 

1,410,873 

4,  247,  890 

3,  960,  755 

4,  078,  174 
5,30.3,013 

7,  201,  087 

3,  655,  080 
0,  270,  SCO 

918, 134,  380 

4,  071,  068 

8,  02.5,  930 

2,  200,  330 
9,219,593 

40,340,312 
4,  832,  300 
5, 180,  020 

2,  933,  400 
24,  749,  940 
12,  48.5,  470 
10,  998,  700 

4,  206,  449 

5,  'JS4,  494 
10,  024,  077 


$230,  619,  B40 


3,  512,  350 
99,  300 

1,  .rs?.  5D0 

777,  800 
12,  502, 100 

7,  022,  375 

279,  200 

67,  000 

.528,  5;0 

22J,  850 

1,041,205 
546,  900 

2,  499,  730 
.5-:  6,  510 
100,  3C0 

570,  333 

2,  .5-7,450 

175,  934,  9.k5 

661,200 

601,  1,50 

231,3.50 

2,  579,  700 
1,, 580,  940 

591,  811 
301,  520 

400,010 

3,  574,  703 
3,  227,  070 
2,  470,  800 
1,  939,  696 

346,  4:'.l 
480,  295 


$1,  693,  931,  892 


33,  740,  992 

2,  498,  375 
8,  804,  449 
6,  704,  989 

232,  925,  699 

83,  910,  583 
5,341,100 
1,417,000 

10,  797,  029 
1,  633,  723 

5,  889,  095 

3,  513,  055 

6,  577,  004 
5,911,523 

7,  301,  587 

4,  225,  413 
8,798,010 

1,094,  000,  333' 
4,  732,  208 

8,  027,  086 

2,431,080 

11,  799,  293 
42. 121,  252 

5,42-1,111 
5,481,540 

3,393,410 
28,3.4,643 
15,712,040 
19,  475,  5C0 

0,  106,  1 15 

.5,  630,  925 
10,  454,  97lJ 


$655 


372 
264 
402 
391 
411 

541 
275 
176 
526 
166 

670 
386 
359 
437 
426 

497 
487 
907 
458 
409 

280 
584 
471 
445 
507 

249 

547 
277 
574 
579 


$0  32 


$2  08 


20 

43 

19 

76 

33 

1  70 

21 

35 

21 

31  ' 

29 

33 

33 

26 

25 

92 

20 

30 

29 

1  00 

28 

37 

28 

23 

•11 

30 

23 

51 

10 

77 

29 

22 

30 

26 

29 

23 

34 

39 

41 

20 

21 

43 

05 

20 

29 

20 

42 

37 

38 

35 

41 

2  08 

1  14 

2  30 
1  71 
1  83 

1  24 

1  57  j 

2  82 

1  37 

2  96 

1  47 

3  34 

2  76 

1  43 

2  38 

1  CO 
97 

2  24 
83 

2  70 


3  03  i 
2  29 
2  08 
2  10  ' 
2  61 

1  87 

2  33 

4  85 
1  93  ; 

3  48  • 


2  f9 

3  93  ! 
3  93  < 

1  93 

3  C7  i 

2  31 

1  48 

2  3^ 
1  30 

3  44  I 


Tbe  valuation  iind  tax  levies  .are  for  the  former  town,  including- tbe 


villa 


a  The  valuation  and  tax  levies  are  for  the  town,  including  tbe  village  of  Amsterd.ini ;  tko  receipts  and  expenditures  aro  for  the  village  oulv 

c  Thia  village  lies  partly  in  Middlcto-wn  and  partly  in  Soutlifield  town 
The  receipts  and  expenditures  are  for  the  village. 

d  The  town  and  village  of  Homcllsville  are  combined  througtoiit. 

e  The  vahiation  and  fax  levies  are  lor  the  town  of  Ithaca,  inclnding  the  village;  the  receint'-!  and  exnenditm-pa  "ta  f<,v  +i,-.  ,.in., i 

/  The  valuation  and  tax  levies  are  for  the  town  of  Wallkill,  including  the  village  of  Middl'ltownf  til^i^Zl^tZi^Aj^^'^itu^^i^^^^^     tbe  villa,e 


1  87 

2  74  ' 

1  93 

2  44 

2  05 

2  57  1 

1  15 

1  70 

1  64 

2  33 

2  05 

2  83 

1  93 

2  33 

3  40 

4  48 

1   11 

1  CO 

1  30 

1  98  : 

1  68 

2  63 

2  44 

3  20 

age  of  Edgewatcr. 

Total . 


Ealeigh 

"Wilmington  . 


Apr.  30,1880 
Mar.  31, 1880 


26,  615 


9.  2G3 
17,  350 


NORTH  CAEOLINA. 


its,  605,  391 


2,430,235 
3,  263, 166 


$1,  921,  908  1 

427,  244 
1,  494,  724 

$7,  617,  359 


2,  837,  409 
4,  739,  890 


$380 


308 
274 


a  This  sum  includes  $5,000  school-tax  of  Bale 
OHIO. 


igh  township. 


32 

$0  79 

$1  64 

$2  75 

32 

32 

34 
1  06 

1  45 
1  75 

2  11 

3  13 

Tot.-.l  . 


Akron 

Bcllairo 

Canton 

Cbillicotlie. .- 
Cincinnati ..- 


Mar.  15, 1880 
June  30, 1880 
Sept.  6, 1880 
Mar.  15,1880 
Dec.   31,1880 


701,  340         $279,  081,  813  i       $104,  27.5,  104 


10,512 

4,  800,  238 

8,  035 

1 ,  087,  791 

12,  258 

3,  494,  430 

10,038 

2,  586,  400 

.53,139 

131,  272,  019 

2,  •'■'(19,  934 

7.'-0,  499 

1,501,040 

2,  140,  339 

38,  033,  010 


$383,  350,  917 


$504 


7,316,182 

443 

1 ,  877,  390 

2-^4 

3,  030,  070 

412 

4,733,745 

433 

109,305,635 

664 

29 


$2  21 


34 

1  C'2 

2  23 

3,5  ' 

1  CO 

2  34 

34  ' 

1  51 

2  14 

38 

1  ^2 

1  89 

22  ! 

2  40 

3  01 

STATISTICS  OF  VALUATION  AND  TAXATION. 
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OVER:  A— VALUATION,  TAXATION,  AND  RECEIPTS  AND  EXPENDITURES  SUMMARIZED. 

NEW  JERSEY.. 


TAXATION — continued. 


Amount  of  levy. 


State. 


$594,  377 


County. 


$681,  704 


13,  957 

8,305 

29,  206 

27,  928 

.37,  253 

146,  030 

5,238 

209,  612 

13,  490 

11,471 

45,  837 

9,600 

30,  354 

17,  307 
13,  288 
58,  591 
53,  622 
49,  467 

151,  871 
8,768 

345, 176 
32,  592 
21,  431 

74,400 
17,075 
37,  516 


City. 


Total. 


$4,  061,  858  !      $5,  537,  939 


50,  700 
25,244 
155, 141 
161,  041 
218,  814 

1,  489,  088 
30, 121 

1, 182,  325 

142,  455 

58,  300 

358,  494 
33,  030 
1.57,499 


81,964 

40,  837 

243,  028 

243, 191 

•  305,  534 

1,  786,  089 
44, 127 

1,737,113 
188,  537 
91,  202 

478,  731 
.59,  317 
231,  369 


Per 
capita. 


$11  00 


8  75 
5  37 
5  83 

8  61 

9  86 

14  80 

5  76 
12  73 
10  98 

6  91 

9  38 

7  30 
7  74 


Ordinary 
revenue. 


$6, 983, 107 


120,  705 
69,  439 
372,  329 
513,  270 
416,  906 

2,  057,  060 

46,  974 
2,  077,  659 

259,-966 
144,  076 

527, 495 

47,  394 
329,  774 


Temporary 
loans,  sale  of 

bonds,  and 
cash  balance 

from  pre- 
ceding year. 


Total. 


$6, 103, 779 


$13,  085,  886 


33,  833 
9,  774 

5,'394' 

139,  567 

1,  420,  672 

85,  962 

3,  528,  834 


36,  799 

7.53,  486 
12,  515 
76,  943 


153,  538 
79,  213 
373,  329 
518,  664 
556,  533 

3,  477,  732 
133,  936 

5,  606, 493 
259,  066 
180,  875 

1,  280,  981 

59,  909 

406,717 


EXPE.N'DITUBES. 


Debt  and 
interest. 


$7, 158, 433 


32, 416 
6,664 

88,  809 
261,  376 
113,  294 

2, 169,  441 
40,  024 

3,  296, 101 
65,  877 
65,  059 

848,  630 
20,  854 
149,  828 


All  other. 


$5,  511, 849 


119,  717 
39, 153 
283,  520 
241,  260 
361,  840 

1,  279,  216 
85,  574 

2, 198,  006 
104,  296 
113,  887 

411,  476 

36,  023 

337,  883 


Total. 


$13,  670,  282 


152. 133 
45,816 

372,  329 
502,  636 

475. 134 

3,  448,  657 
125,  598 

5,  494, 107 
170,  173 
178,  946 

1,  260, 106 
56,  877 
387,  710 


Per 

capita. 


$25  17 


16  23 
5  25 

8  94 

17  81 

15  33 

28  57 

16  40 
40  25 

9  91 
13  55 

24  69 
7  00 
12  96 


NEW  YORK. 


$5,  364,  082 


$2,  659,  732 


107,780 
b  8,  000 
20,  862 
13,848 
700,  080 

166,390 

10,  251 
4,700 

22,  284 
3,492 

16,  S61 

11,  091 
10, 179 
11,998 
31, 117 

11,  754 
24,  474 

3,751,002 
10,  073 

19,  058 

2,411 
33,  781 
91,175 
14, 159 
13,  521 

13, 104 
55,  872 
66,  917 
50,  838 

12,  561 

20,  784 
36,409 


212,  810 

20,  593 

11,  997 

17, 173 

1, 114,  464 

363,  531 

40,  489 

24,  089 

37,  424 

5,  009 

10,  200 
9,137 
60, 681 
17,  927 
72,  989 

15,  774 
20, 146 


14,  044 
43,  567 

18,  777 
25,  840 
126,  647 
16,  993 
18,  747 

14,  043 
58,  618 
101,  375 
57,  425 
25,  774 

32,  709 
42,  740 


$35,  291,  465 


,  315,  379- 


700,  368 

28,  507 

203,  449 

115,818 

4,  253,  229 

1,  036,  601 

83,  964 
39,  961 

147,  612 
48,  348 

86,  433 
117,478 
181,  354 

84,  601 
173,  764 

70, 169 

85,  384 
24,  475,  927 

39,  236 
232,  981 

45,  407 

227,  554 

863,  ^45 

62,  313 

89,  665 

69,  617 
543,  415 
534,  498 
216,  899 

84,  335 

94,664 
266,  389 


1,  020,  854 

57, 100 

235,  398 

146,  839 

6,  067,  773 

1,566,422 
134,  704 

08,  750 
207,  320 

56,  849 

122,  494 
137,  706 
268,214 
114,526 
207,  870 

97,  687 

130,  004 

28,  220,  989 

63,  953 

296,  206 

66,  595 

287, 176 

1,081,607 

92,  465 
121,933 

96,  764 
657,  906 
702,  790 
325, 102 
122,  670 

148, 157 
334,  538 


$16  75 


11  25 
6  03 

10  73 
8  48 

10  71 

10  10 

6  94 
8  55 

10  09 
5  77 

14  13 

15  12 

14  08 

8  47 

15  64 

11  50 

7  20 
23  40 

0  18 
14  03 

7  67 
14  21 

12  10 

7  58 

11  27 

7  09 

12  70 
12  38 

9  69 
11  46 

16  80 

17  71 


$53,  406,  064 


1,  201,  868 

16,  740 

206,  321 

133,  930 

8,181,068 

1, 141,  895 
135,  874 

60,  093 
101,. 538 

48,  303 

93,  722 

68,  431 
97,  936 
88,  251 

342,  639 

64,  982 

154,  862 

36,118,204 

53,  266 
324,  978 

34, 186 

246,  974 

1, 150,  243 

58,  071 
123, 174 

85,  462 
534,  9:;0 
798,  561 
248,  431 

69,  402 

46,  841 
344,  419 


$43,  754,  066 


30,  438 

21,  374 

i,  611,  080 

378,  674 

,18,  200 

4,784 

63,  625 


304 
4,155 


$96, 160, 130 


3,362 

29,  048 

32,  342,  082 

3,  208 


7,218 
28, 135 
147,  997 

7,740 
64,  023 

40,  564 
116,  009 
700,  719 


1,  301,  858 

16,  740 

236,  759 

145,  304 

17,  792, 138 

1,  620,  669 
144,  074 

64,  877 
325,  063 

48,  303 

94,  026 
72,  690 
97,  936 
88,  251 
342,  539 

68,  344 

183,  910 

68,  460,  286 

66,  473 
324,  978 

41,404 

275, 109 

1,  298,  340 

06,411 
187, 197 

126,  016 
650,  929 
1,  499,  280 
248,  431 
09, 402 

46,  841 
475,  853 


$54,  775,  535 


365,  660 

3,840 

76, 112 

34,  875 

8,  376,  981 

302,  019 

9,682 

20,  763 

57,  070 

11,956 

33,  240 
9,500 
2,600 
8,000 

63,  503 

10,  400 

12,  534 

43,  360,  895 

4,817 

119,  618 


134, 429 

382,  262 

11,  200 

72,  693 

48,  015 

242,  203 

766,  607 

38,  089 

15,012 

11,  300 
179,  272 


$35,  389, 100 


813, 123 
12,  900 

154,  111 

80,  903 

5,  940,  881 

1, 128,  349 
121, 125 

42,  225 
120,  577 

35,  665 

68,  008 
58,  046 
89,  074 
72,  150 
270,  036 

40,  163 

153,  798 

23,  229,  050 

50,  709 
191,  942 

34,  275 
12.5,660 
717,  505 

50,  857 
79,  637 

72,  985 
396,  880 
729,  660 
204,  286 

62,  920 

35,  541 
200,  079 


0, 164,  635 


$34  87 


1, 178,  773 

16,  740 

230,  223 

124,  778 

14,  317,  862 

1,  430,  368 
130,  707 

02,  987 
183,  647 

47,  621 

93,  248 
07,646 
91,674 
80, 150 
342,  539 

50,  563 

166,  332 

66,  589,  945 

65,  586 

311,  660 

34,  275 

260, 109 

1,  099,  767 

62,  067 
152,230 

121,  000 

639,  082 

1,  496,  367 

333,  975 

67,  932 

46,  841 
379,  361 


12  99 

1  77 
10  50 

7  21 
25  27 

9  22 

6  73 

7  83 

8  94 
4  83 

10  76 
7  42 
4  99 


5  95 
9  22 
55  20 

5  38 
14  75 

3  95 
12  87 
12  31 

6  09 
14  07 


8  86  26 
12  34  !  27 
26  37  28 
6  87  1 29 
6  35  j  30 

5  31  31 
20  08  I  32 


The  valuation  and  tax  levies  are  for  1879.    The  receipts  and  expenditures  are  for  1880. 
--  The  valuation  is  for  the  town  of  Oswegatehie.    The  tax  levies  and  receipts  and  expenditures  are  for  the  city  of  Ogdensburg. 
i  The  valuation  and  local  tax  levy  is  for  the  town  of  Deer  Park.    The  receipts  and  expenditures  are  for  the  village  of  Port  Jervia. 

The  town  and  village  of  Saratoga  Springs  are  combined  throughout. 

The  town  and  city  of  Utica  are  combined  throughout. 
I  The  valuation  ana  tax  levies  are  for  the  town  of  "Watervliet.    The  receipts  and  expenditures  are  for  West  Troy  village. 


i 


NORTH  CAROLINA. 


$24,  629 


9,239 
15,  390 


$60,  223 


9,801 
50,  422 


$124,  810 


a  41,  512 


$209,  662 


60,  552 
149, 110 


$175,  285 


49, 186 
126,  099 


$110,  814 


605 
110,  209 


$286, 099 


49,  791 
236,  308 


$191,  579 


17,  656 
173,  923 


$83,  801 


32, 135 
51,  666 


$275,  380 


49,  791 

225,  589 


$10  35 


5  37 
13  00 


OHIO. 


$1,  111,  646 

21,  217 

5,444 

14,  663 

13,  725 

,  490,  966 

$1, 150,  418 

$8.  468,  564 

$10,  730,  628 

$14  09 

$9,  413, 110 

$4,119,245 

$13,  532,  355 

.$6, 194,  364 

$5,  569,  381 

$11,  753,  745 

$15  44 

24,  875 

6,571 

17, 191 

17,984 

365,  700 

118,  622 

30,  036 

76,  347 

57,  740 

4,  070,  225 

164,714 
42,  051 

108,  201 

89, 449 

4,  926,  911 

9  98 
6  24 
8  83 
8  18 
19  31 

77,  057 
17,  756 
54, 480 
31,  262 
5,  077,  803 

12,  000 

46,"i20 

48,  436 
2,  221,  669 

89,057 

17,  766 

100,600 

79,698 

7,299,472 

12,  268 

4,669 

57, 175 

28,  745 

3,  464,  314 

41,  693 

13,  087 

26,  875 

38,  094 

2,  978,  001 

53,961 
17,  756 
84,  050 
66.  839 
6,  442,  315 

3  27  ! 
2  21 
6  80  ! 
6  11  1 
25  25  1 

230  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

Table  IV.— FINANCIAL  CONDITION  OF  CITIES,  ETC.,  HAVING  A  POPULATION  OF  7,500  AND 


OHIO— Continued. 


Cities,  towns,  etc. 


Cleveland  — 
Columbus  — 

Dayton 

Fremont 

Hamilton  — 

Ironton  

Lima 

Mansfield 

Newark 

Portsmouth  , 

Sandusky — 
Spiin>;fleld  . . 
Steubcnville 

Tiffin 

Toledo 

Toungstown 
Zanesville  .. 


Fiscal  year 
ending — 


Jan. 
Apr. 
Feb. 
Aug. 
Mar. 

Mar. 
Mar. 
Mar. 
Mar. 
Mar. 


1,1880 

8, 1880 

1, 1880 

31, 1880 

15, 1880 

1, 1880 
31, 1880 
15, 1880 
23, ISfiO 

1, 1880 


Population. 


Mar.  15,1880 

Mar.  11,1880 

Mar.  1, 1880 

Mar.  1, 1881 

Dec.  31,1879 

Mar.  15,1880 

Mar.  15,1880 


160, 140 

51,647 

38,  678 

8,446 

12, 122 

8,857 
7,567 
9,859 
9,600 

11,  321 

15,  838 
20,  730 

12,  093 
7,879 

50,137 

15,  435 
18, 113 


ASSESSED  YALUATIOK. 


Eeal  estate. 


Personal 
property. 


$52, 481,  710 
19, 166,  640 
12,  693,  650 

1,  206,  300 

4,  558,  369 

1,709,459 
1, 123,  475 
3, 120,  270 

2,  951,  569 
2,  718,  707 

2,  522,  266  i 

5,  799,  840  , 
8,  849,  270  I 
1,636,243 

12,751,645 

2,759,246 
4,  785,  680 


$18,  066,  394 

8,  272,  742 

6, 194,  620 

725,  696 

1,  636,  091 

1, 117, 153 
636,  703 
1,  648,  550 
1,  493,  066 
1,  975,  910 

1,  519,  647 
3,882,919 
1,  3J4,  250 
767,  341 
5,  936,  310 

1,  700,  094 

2,  337, 170 


Total. 


$70, 548, 104 

27,  439,  382 

18,  888,  270 

1,931,996 

6, 194,  460 

2,  826,  612 
1,  760, 178 
4,  768,  820 
4,  444,  635 
4,  694,  617 

4,  041,  913 
9,  682,  759 
5, 173,  520 
2, 403,  584 
18,  687,  955 

4, 459,  340 
7, 122,  850 


Per 
capita. 


$441 
531 
488 
229 
511 

319 
■233 
484 
463 
415 

258 
467 
428 
305 
373 

289 
393 


Kate  of  levy  on  $100. 


State. 


County. 


City. 


$2  44 
1  50 
1  64 
1  50 
1  70 

1  59 
1  65 
1  76 
1  40 
1  64 

3  00 
1  24 

1  16 

2  31 

3  67 

1  90 
1  68 


OREGON. 

Total 

17, 577 

$4, 189,  375 

$8,  954,  050 

$13, 143,  425 

$748 

$0  60 

$0  95 

$0  50 

$2  05 

Dec.  31,1880 

1 

17,  577 

4, 189,  375 

8  954,050            13  113  4W 

748 

!              60 

95 

50 

2  05 

■       ' 

PENNSYLVANIA. 


3 

4 

5 

6 
7 
8 
9 
10 

11 

12 
13 
14 
15 

16 
17 
18 
19 
20 

21 
22 
23 
24 
25 

26 
27 
28 
29 


Total. 


AUeglieny . . 
Allentown .  - 

Altoona 

Eradlbrd 

Carbondalo  . 


Chester... 
Columbia . 
Danville . . 
Easton  .  - . 
Erie 


Harrisburg  .. 
Johnstown  . . 
Lancaster  .  - . 

Lebanon 

M  cKeesport . 


Meadville  . . . 
New  Castle . . 
Norrifitown . . 
Philadelphia. 
Pittsburgh  .. 


Pottsville... 

Heading 

Scranton  . . , 
Shamokin  ... 
Shenandoah 


Titusville 

"Wilkesbarre.. 
Williamsport . 
York 


Total . 


Lincoln  

Newport 

Pawtucket . 
Providence  . 
"Warwick  . . . 


Woonsocket . 


Dec.  31,1879 

Dec.  31,1879 

Jan.  1, 1880 

Mar.  31,1881 

Apr.  1,1880 

Mar.  31,1880 

—1880 

Dec.  31,1879 
Oct.  1, 1880 
Dec.   31, 1879 

Jan.  1,1880 
Apr.  12, 1880 
Juno  1, 1880 
Apr.  19,1880 
Mar.  31, 1880 

Mar.  31,1880 

Dec.  31, 1879 

July  10, 1880 

Dec.  31,1879 

Jan.  31, 1880 

Apr.  1, 1880 
Deo.  31,1880 
Mar.  31,1880 
Juno  1, 18S0 
Dec.  31,1880 

Apr.  5, 1880 

Mar.  31, 1880 

Dec.  31,1880 

Apr.  6, 1880 


1,  506,  454 


78,  682 
18,  003 
19,710 
9,197 
7,714 

14,  997 

8,312 

8,346 

11,924 

27,  737 

30,  762 
8,380 

25,  769 
8,778 
8,212 


8,418 
13,  063 
847,  170 
1.56,  389 


$753,  514,  237 


I 


$90,  873,  890 


13,  253 

43,  278 

45,  850 

8,184 

10, 147 

9,046 

23,  339 

18,  934 

13,  940 

32,  998,  393 
7,  268,  491 

1,  729,  340 
•745,  824 

500,  981 

5,  582,  303 

2,  .591,  278  I 
730,  984 

6,  528,  527 
10,  968,  937 

5,271,698 

705,  910 

11, 174,  965 

1,  207,  438 

3,  084,  812 

1,952,943 

2,  560, 242 

5,  914,  404 
529,  ICO,  382 

80,  007,  351 

3,480,825 
17,  397,  467 

4,  .582,  871 
414,  846 

1,031,495 

1,  470,  412 
2,746,675 

6,  077,  393 
6,  611,  990 


8,  159,  103 

1,806,549 

214,  622 

114,902 

121,433 

1,  039, 153 

133,  382 

201,269 

1,  502,  736 

1,  029,  298 

593,  303 

68,  745 

1,  274,  515 

252,  737 

605,  431 

288,  022 
501,  070  i 
887,613 

52,  560.  377  ! 

13,  720,  552 

740,  495  I 
1,  946,  391 
820,  264 
13.3,645 
306,  360 

185,  344 
387,  605 
654,  427 
624,  647 


$844,  388, 127 


41, 167,  496 
9,  075,  040 

1,  943,  962 
860,  726 
628,  414 

6,  621,  456 

2,  724,  660 
932,  253 

8,  031,  263 
11,  998,  235 

5,  865,  001 
774,  655 

12,449,480 

1,  460, 175 

3,  690,  243 

2,  240,  965 
3,061,312 

6,  802,  077 
581,  729,  759 

93,  727,  903 

4,221,320 

19,  343,  858 

5,403,135 

548,491 

1,  337,  855 

1,655,756 
3, 134, 180 
6,  731,  820 
6,  236,  637 


$561 


523 

502 

99 

94 

81 

442 
328 
112 
674 
433 

191 
92 
483 
166 
449 

253 
364 
521 
687 
599 

319 
447 
118 
67 
132 

183 
134 
356 
447 


a  The  county  and  city  of  Philadelphia  are  coextensive,  and  a  single  local  tax  only  is  laid,  known 

RHODE  ISLAND. 


$0  03 


$0  32 


1  00 
27 
46 
30 

51 
33 
19 


(a) 


57 
24 
60 
1  09 
60 

72 
60 
3S 
40 


as  the  city  tax. 


Apr.  30,1880 
June  7,1880 
Feb.  15,1880 
Sept.  30, 1879 
Oct.      1, 1880 

Apr.  30,1880 


181,559 


13,  765 
15,693 
19,  030 
104,  857 
13,164 

16,  050 


$135,411,326 


6,  023,  013 
18,188,800 
10,  660,  613 
86,  816, 100 

6,  881,  40O, 

6,  835,  400 


$44,  872,  783 


2, 110,  037 
6,  654,  000 
2,  931,  681 
28,  765,  600 
2,  419,  300 

1,  992, 105 


$180,  284, 109 


8, 133,  050 

24,  842,  800 

13,  598,  294 

115,581,700 

9,  300,  700 

8, 827,  565 


B91 
1,583 

715 
1,102 

765 

550 


$0  16 


SOUTH  CAROLINA. 


Total 

Charles!  on 
Columbia . 


60,  020 


Dec. 
Mar, 


31. 1879 

31. 1880 


49,  984 
10,  036 


$16,  685,  818 


14,  58r>,  818 
2,  000,  000 


$8,  557,  605 


7,  957,  606 
600,  000 


$25, 143,  423 


22,  543,  423 
2,  600,  000 


$419 


451 
259 


$0  49 


$0  64 


$1  97 


1  64 

1  04 

3  34 

2  94 

4  01 

1  29 
95 

3  17 

1  07 

2  01 

2  72 

3  56 
90 

2  86 

1  10 

2  46 

1  06 
96 

2  02 

2  36 

1  19 

1  01 

3  35 

4  30 

2  27 

4  09 

3  21 
1  36 


$1  07 


49 

79 

1  14 

1  23 

38 

1  06 


$1  90 


79  i 


2  CO 
1  00 
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OVER:  A— VALUATION,  TAXATION,  AND  RECEIPTS  AND  EXPENDITURES  SUMMARIZED. 

OHIO— Continued. 


TAX  ATION— continued. 

EECEIPTS 

EXPENDITUEES. 

Amount  of  levy. 

Ordinary 
revenue. 

Temporary 
loans,  sale  of 

bonds,  and 
cash  balance 

from  pre- 
ceding year. 

Total. 

Debt  and 
interest. 

All  otter. 

Total. 

Per 
capita. 

State. 

County. 

City. 

Total. 

Per 

capita. 

$204,  590 
79, 574 
54,  776 

$216,  053 

90,  650 
56,  665 

9,274 
19, 203 

19,  221 
17,  2.50 
12,399 
13,778 
43,782 

20,  614 
35,  503 
10,864 
11,572 

91,  571 

15,  608 
34, 190 

$1,  723,  304 
411,591 
309,  768 

28,  980 
105,  306 

44,  943 

29,  (]42 

83,  931 
62,225 
76,  870 

121,  257 

120,  389 

60,  013 

55,  578 

685, 129 

84,  727 
112,  541 

$2, 143,  947 

.681,715 

421,209 

43,  857 

142,  473 

72,  361 
51,  397 

110, 160 
88,  893 

134,266 

153,  .693 

183,  972 

8.6,  880 

74,  030 

830,  895 

113,  267 
167,  387 

$13  39 
11  26 

10  89 

5  19 

11  75 

8  17 

6  79 
11  17 

9  26 
11  86 

9  70 

8  87 

7  10 

9  40 
16  57 

7  34 
9  24 

$2,  022, 685 

338,  735 

254,  792 

22,  002 

81,221 

38,317 
20,  779 
66,  674 
-  68,  726 
66,  246 

134, 168 

'              86, 427 

36,  859 

74,  370 

691,  806 

58,  243 
j              94,702 

$778,  327 
152,  606 
170,  034 

$2,  801,  012 
491,  341 
424,  826 

22,  002 
117, 195 

59,  739 

23,  348 
124,  678 

68,  726 
117,  772 

134, 168 
139,  064 
59,  737 
103,  046 
985,  082 

116, 198 
157,  838 

$1,  374,  969 

144, 185 

138,  995 

2,000 

$1,  243,  938 

276,  214 

157,  895 

20.  002 

$2,  618,  907 
420,419 
296,  COO 
22,  002 

$16  35 
8  14 
7  68 
2  61 

6 

7 
8 
<» 

17,  964 

8, 197 

5,  105 

!            13,830 

1-'  890 

35,974 

23, 422 

2,569 

58,  eo4 

18,722                74,464 

28,904                 11,983 

1,108  1               22,240 

54,  308  i               35, 108 

17,  009  1               46.  206 

93,180  1           7  69  '  10 

40,  887  -           4  62    11 
23,348             3  09  :  12 
89,  416            9  07    13 
63,21.'.             6  58  1 14 

;            13, 614 
'<           11  7''2 

51,  526 

37,  697 

77,  991 
22,  389 
6,591 
11,586 
601, 153 

41,942 
47,644 

45,694 

47,  8.10 
78,053 
28,  030 
47,  323 
211,314 

34,094 
81,  223 

83,  391  ;          7  37 
125,  S;i              7  94 

15 

16 

i           28'  080 

1             15,003 

6,  880 

54, 195 

'            12,932 
1            20, 656 

62,  637 

22,  878 

28,  676 

293,  276 

57,  955 
63, 136 

100,  442 
34,621 
58,  909 

812, 407 

76,  036 
128,  867 

4  85 
2  86 
7  48 
16  20 

4  93 
7  11 

17 
18 
19 

20 

21 
22 

OREGON. 


PENNSYLVANIA. 


$78,  861 

$124,  863 

$65,  717 

$269,  441 

$15  33 

$182,  868 

$14,  810 

$197,  678 

$7,650 

$175,  988 

$183,  638 

$10  45 

78,  861 

124,  663 

65,  717 

269,  441 

15  33 

182,  868 

14,  810 

197,  678 

7,650 

175,  988 

183,  638 

10  45 

1 

$247,  819 

$863,  053 

$16,  671,  671 

$17,782,543 

$1-1  80 

$18,  923,  889 

$12,  368,  334 

$31,  292,  223 

$18, 161,  300 

$10, 197,  060 

$28,  358,  360 

$18  82 

5,854 

4,358 

147 

■       477 

66 

120,  953 

24,  228 

16,  642 

8,532 

3,771 

676,  840 
94,  492 
64,  841 
25,  319 
25, 181 

803,  647 

123,  078 

80,  530 

34,  328 

29,  018 

10  21 
6  81 
4  09 
3  73 
3  76 

5.53,  876 
60,  479 
,62,  530 
27,118 
13,  613 

145,  292 
17,  782 

699, 168 
78,201 
62,  530 
27,118 
13,  613 

368,  284 
42,831 
25,  988 

296,  222 
29,  500 
2.5,  288 
26,818 
12,  090 

664,  586 
72,331 
51,  276 
26,818 
12,  146 

8  45 
4  00 
2  60 
2  92 
1  67 

1 
2 
3 

4 

56 

5 

2,614 

638 

72 

3,518 

3,755 

18,  074 
7,890 
6,599 
14,  805 
23,098 

85,  234 
25,  804 
29,  559 
85,  768 
240,  825 

105,  922 

34,  392 

36,  230 

104,  091 

267,  678 

7  06 
4  14 
4  34 

8  73 

9  65 

65,  318 
21,864 
23,  708 
65,  186 
269,  581 

193,  923 

401 

4,987 

4,  033 

40,721 

259,  241 
22,  265 
28,  695 
60,  124 

310,  302 

213,  603 
10,  901 
13,  785 
22,470 

118,231 

38,  331 

9,659 

10,  938 

37,331 

132,  926 

251,834 
20,  660 
24,  723 
59,  807 

251,  1.67 

16  79 
2  47 
2  96 
5  02 
9  05 

6 

7 
8 

565 
258 
5,  364 
601 
353 

52, 156 
7,741 

33,  827 
6,756 

10,  925 

11,367 
10, 161 
12,  868 

(a) 

278,  699 

159,  621 
27,  693 

112,350 
41,  779 
40,  688 

55, 112 

32,  567 

65,  502 

11,  775,  720 

2,  216,  302 

212,  342 
35,  592 

151,  641 
49,  136 
51  966 

6  90 

4  25 

5  88 

5  60 

6  33 

160,  909 
16,  320 

113,  768 
88,406 
41,  868 

41, 173 

21,  277 

34,  672 

14,  539,  903 

2,  240,  363 

160,  909 
18,  689 

186,  352 
39,  233 
41,  868 

61,  799 
6,962 
61,012 
27,449 
11,  000 

80,  030 
10,015 
107,327 
8,799 
28, 426 

141,829 
16,  977 

158,  339 
36,  248 
39,  426 

4  61 
2  03 
6  14 
4  13 
4  80 

11 

2,269 

72,  684 

827 

12 
13 

14 
1.1 

1,  lf3 

273 

2,005 

200,812 

6,325 

67,  582 

43,  001 

80,  376 

11,  976,  532 

2,  601,  326 

7  63 

5  11 

6  16 

14  14 

15  99 

3,199 

7,285 

658 

11, 154,  414 

654,  085 

44,  372 

28,  662 

35,  330 

25,  694, 317 

2,  794,  448 

14,716 

7,643 

7,202 

15,  987, 163 

981, 191 

29,  656 

15,765 

25,  077 

7,  373,  719 

1,  498,  397 

44,372 

23,  408 

32,  279 

23,  360,  882 

2,  479,  588 

5  01 

2  78 

2  47 

27  58 

15  86 

16 
17 
18 
19 
20 

1,163 

2,304 

345 

321 

46 

24,064 

47,044 

32,284 

5,969 

8,022 

50,204 

195,  706 

180,  860 

23,  681 

30,342 

75,  431 

245,054 

213,489 

29,  871 

88,  410 

5  69 
5  66 
4  66 
3  65 
3  79 

21,  652 

201,  323 

102,  904 

10,  200 

12,  000 

4,654 

91,  420 

23,  924 

498 

1,800 

26,  306 
292,  743 
126,  888 
10,  698 
13,  800 

4,081 
94,  838 
17,  205 
2,989 
3,952 

16,  374 
165, 192 

79,  565 
7,2U 
9,340 

20,  455 
250,  030 
96,  770 
10,  200 
13,  292 

1  54 
6  78 

2  11 
1  25 
1  31 

21 
22 
23 
24 
25 

709 

597 

690 

2,486 

11,  951 
18,  879 
21,  952 
24,896 

67,  655 

100,  723 

91,  352 

60,  091 

80,  315 
120, 199 
113,  994 

77,  473 

8  88 

5  15 

6  02 
5  S6 

62, 131 
60,  881 
43,  027 
27,  779 

19,393 
7,050 
16,  230 

81.524 
67,  931 
59,  257 
27,  779 

33, 707 

19,  375 

8,585 

4,376 

29,  801 
37,  613 
42,  272 
23,  378 

63,508 
56,  988 
50,  857 
27,754 

7  02 
2  44 
2  69 
1  99 

2« 
27 
28 
20 

RHODE  ISLAND. 


$296, 836 


10,303 
85,368 
21,407 
202,  257 
13,204 

13,  797 


$1,  935,  821 


39,  929 

195,461 

155,  371 

,  415,  887 

35,  361 

93,  812 


$2,  232, 157 


$12  29 


50,232 
230,829 
176,  7?8 
,  618, 144 

48,565 

107,609 


3  65 

14  71 
9  29 

15  43 


$3,  379,  764 


46,  023 

266,  333 

244,  534 

:,  666,  288 

54, 121 

102,  465 


$4, 113,  649 


12,  351 

22,  241 

523, 174 

3,  503,  783 

.  5,  359 

46,  741 


7,  493,  413 


58,  374 
288,  674 
767,  708 

6, 170,  071 

59,  480 

149,  206 


$4,  707,  275 


7,584 

19,  430 

504,793 

,  108,  860 

6,778 

59,830 


$2,  392,  942 


49,  942 

262,  841 

253,  347 

1,695,876 

47, 155 

83,  781 


$7, 100,  217 


57,  626 

282,  271 

758, 140 

5,  804,  736 

53,933 

143,611 


$39  11 


4  18 
17  99 
39  84 
55  36 

4  43 

8  95 


SOUTH  CAROLINA 

$123,389 

$161,496 

$470,  868 

$761,753 

698,  845 
02,  9M 

$12  69 

$743,  810 

$8,580 

$752,  396 

$185,  068 

$559,  031 

$744,  099 

$12  40 

107,  081 
16,  308 

140,  896  1 
20,600 

450,  868 
20,  000 

13  98 

6  27 

OtsS,  726 
.7.5.  090 

7,321 
1,259 

696,  047 
56,  349 

169,  270 

15,  798 

519,  4,'.0 
39,  575 

688,  726 
55,  373 

13  78      1 
5  52      2 

232  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

Table  IV.— FINANCIAL  CONDITION  OF  CITIES,  ETC.,  HAVING  A  POPULATION  OF  7,500  AND 


TENNESSEE. 


Cities,  toTTOS,  etc. 

Fiscal  year 
ending— 

Population. 

ASSESSED  VALUATION. 

TAXATION. 

Eeal  estate. 

Personal 
property. 

Total. 

Per 
capita. 

Eate  of  levy  on  $100. 

State. 

Connty. 

City. 

Total. 

Total 

99, 527 

$32,  604,  364 

$4,  542, 117 

$37, 146,  681 

$373 

$0  20 

$0  C4 

$1  50 

$2  34 

Nov.    1,1879 
Jan.     1, 1880 
Dec.  31,1879 
Oct.      1, 1880 

r 

12,  892 

9,693 

33,  592 

43,  350 

3,  073,  875 

2,982,815 

a  15,  784,  314 

10,  763,  560 

527,  050 

441,  867 

a  1,  000,  000 

2,  673,  200 

3,  600,  925 

3,  424,  682 

a  16,  784,  314 

13,  336,  760 

279 
353 
500 
308 

"20 
20 
20 
20 

45 
73 
54 
80 

2  10 
1  17 

1  05 

2  co- 

2  75 

2  10 
179 

3  00 

o 

1 

Nashville 

,  The  total  valuation  is  given  as  reported,  bat  the  subdivision  into  real  and  personal  property  is  estimated. 

TEXAS. 


Total 

80,  682 

$28,  319,  943 

$8,  768,  392 

$37,  088,  335 

$460 

$0  50 

$0  64 

$1  40 

$2  54 

Oct.    20,1879 
Apr.  21,1880 
Feb.  29,1880 
Dec.     1, 1879 
Feb.  29,1880 

1 

11,  013 
10,  358 
22,  248 
10,  513 
20,  550 

3,  571,  356 

a  2,  890,  252 

11,  389,  392 

a  4,  068,  208 

6,400,735 

1,  378, 178 
a  695, 127 
3,  515,  464 
a  1,  284, 106 
1,  895,  517 

4,  949,  534 
3,  585,  379 

14,  904,  856 

5,  352,  314 
8,  296,  252 

449 
346 

670 
324 
404 

50 
50 
50 
50 
50 

50 
75 
70 
20 
85 

90 
1  76 

1  50 

2  00 
1  00 

1  90 
3  00 

2  70 
2  70 
2  35 

9 

Dallas 

S 

4 

s 

a  Partially  estimated. 
UTAH  TERRITORY. 


Total 

20,  768 

$5, 112,  447 

$2, 191,  878 

$7,  304,  325 

$352 

$0  60 

$0  60 

$0  50 

$170 

Nov.  30,1879 

1 

20,  768 

5, 112,  447 

2, 191,  878 

7,  304,  325 

352 

60 

60 

50 

1  70 

VERMONT. 


Total. 


Burlington  . 
Rutland  (b)  . 


Deo.  31,1879 
Feb.  18,1880 


23,  514 


11,366 
12, 149 


$4,  842,  971 


2,  586, 173 
2,  256,  798 


$1,  370,  806 


335,  421 
1,  035,  385 


;,  213,  777 


2,  921,  594 

3,  292, 183 


$264 


267 
271 


$0  45 


$0  01 


(o) 


$2  68 


3  56 

1  72 


$3  04 


4  01 
2  18 


a  No  county  tax  levied. 
VIRGINIA. 


Total. 


Alexandria  . 

Danville 

Lynchburg  . 

Norfolk 

Petersburg  . 

Portsmonth . 
Richmond  .. 


May  31,1880 
Apr.  30,1880 
Apr.  1, 1880 
July  1, 1880 
June  30, 1880 

July  1, 1880 
Jan.   31, 1880 


156,  756 


13,  659 
7,526 
16,  969 
21,  966 
21,  656 

11,  390 
63,  600 


$57,  633,  645 


2,  907,  670 
2,  718,  620 
5,  065,  385 
9,  593,  761 
5,  921,  845 

2,  643,  086 
28,  783,  389 


.$21, 174,  246 


766, 104 
1,391,728 
3,  340,  225 
1, 463,  498 
3,  210,  485 

263,  239 
10,  738,  967 


$78,  807,  891 


3,  673,  674 
4, 110,  348 
8,405,610 
11,  057,  249 
9, 132,  330 

2,  906,  324 
39,  522,  356 


269 
546 

527 
503 
422 

255 
621 


$0  46 


(a) 


(a) 
(a) 
(o) 
(a) 
(o) 

(a) 
(o) 


$1  63 


2  15 
1  23 

1  61 

2  87 
1  60 

1  53 
1  39 


$1  90  I 


2  73  ! 
1  65 
1  07 

3  35 

1  95 

2  01 
1  85 


Total. 
Wheeling . . 


Total. 


Appleton 

Eau  Claire... 
Fond  da  Lao. 
Janesville  .-. 
La  Crosse 


Madison 

Milwaukee  . 

Oshkosh  

Racine 

Watertown . 


a  See  note,  page  217. 
WEST  VIRGINIA. 


Jan.     1, 1880 


30,  737 


$10,  005,  Oil 


$4,  078,  589 


4,  078,  589 


$14, 173,  600 


14, 173,  600 


$461 


461 


$0  54 


WISCONSIN. 


Apr.  9, 1880 
Apr.  1, 1880 
Apr.  6, 1880 
June  1, 1880 
Dec.   31,1879 

Apr.  20,1880 
Dec.  31,1879 
May  1, 1880 
Mar.  31,1880 
Mar.  31,1880 


8,006 
10,119 

13,  094 
9,018 

14,  506 

10,  324 
116,587 

15,  748 
16,031 

7,683 


6,  257, 168 


1,572,776 
2,  468,  605 
2,  628,  274 
2,  570,  275 
2,  321,  221 

3, 101,  036 
41,646,373 
2,  982,  000 
5,  729,  366 
1,  237,  336 


$24,  035, 196 


498,  960 
1,  073, 181 

788,  901 
1,441,595 

804,  465 

1,4.59,199 

14,  229,  596 

1,462,  COO 

1,963,304 

313,  995 


0,  292,  354 


2,  071,  736 

3,  541,  686 

3,  417, 175 

4,  Oil,  870 
3, 125,  686 

4,  560,  234 
55,  875,  969 
4,  444,  000 
7,  692,  609 
1,551,330 


$410 


259 
350 
261 
445 
215 

442 
483 
282 
480 
198 


$0  32 


$0  78 


78 


168 


$1  63 


2  39 

1  56 

2  96 

1  00 

2  50 

1  64 
1  62 
1  47 
1  05 
1  82 


$2  06 


2  89 
1  96 

3  50 
1  39 
3  20 

1  96 

2  04 
226 
132 
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OVEE:  A— VALUATION,  TAXATION,  AND  EECEIPTS  AND  EXPENDITUEES  SUMMAEIZED. 

TENNESSEE. 


TAXATION — continned. 


Amount  of  levy 

Total. 

State. 

Connty. 

City. 

Per 
capita. 

$73,  757 

$238,  863 

$558,  686 

.$871,  306 

$8  75 

7,202 

6,840 

33,  032 

26,  674 

16, 204 
25, 130 
00,  835 
106,  694 

75,  619 
40,  096 
176,  236 
266,  735 

99,  025 

72,  075 

300  lo;) 

400, 103 

7  68 

7  44 

8  93 

9  23 

Per 
capita. 


$773, 129 


63,  786 

72,  340 

39,  682 

48, 158 

150,  654 

150,  654 

386,  785 

501,  968 

5  01 

4  07 

4  48 

11  68 


$185,  018 


24,  748 
17,  027 
76,  OOO 
26,  762 
41,  481 


$237,  861 


24, 748 
26,  890 
105,  000 
10,  706 
70,  618 


$520,  872 


44,546 

62,  744 

223,  .573 

107,046 

82,  963 


$944,  651 

$11  71 

94,  042 
107,  561 
403,  573 
144,  513 
194, 962 

8  64 
JO  38 
18  14 

8  75 

9  49 

TEXAS. 


$707, 103 


65,  540 

8),  181 

283,  917 

148,  885 

124,580 


$126,  223 


7,560 


58,  920 
63,  663 
6,084 


$833,  326 


73,  100 

84, 181 

342,  843 

202,  538 

130,  664 


$340,320  i 


t 


14, 930 
3.=;,  710 
142,  828 
113,413 
33,  445 


$430,  834 


56,  021 
44,  472 
156,  69,-j 
79,  004 
04,  582 


$771, 160 


70,  951 
80,182 
299,  523 
102,477 
12S,  027 


$0  56 


6  44 

7  74 
13  46 
11  66 

6  23 


UTAH  TEEEITOEY. 


43,  826 


$43,  826 


43,  826 


$36,  522  I  $124, 174 


36,  522 


124, 174 


$5  98 


$128,  224 


128,224  ! 


094  $162, 218 


33,  994  162,  218 


$34,  733 


$122,  640 


122,  640 


$157,  373 


157,373 


$7  58 


VERMONT. 


$28,077 

$378 

$160,  555     $189,  005 

$8  04 

$204, 142 

$93,  476 

$297,  618 

$07,  208 

$191,  889     $259,  097 

$11  02 

13,154 
14,  923 

(o) 

373 

103,  024 
56,  631 

117,  078 
71,927 

10  30 
5  92 

133,  751 
70,  391 

54,  611 
38,  865 

188,  362 
109,  256 

57,  720 
9,488 

08,  257 
03,  632 

155,  077 
103, 120 

13  72 
8  40 

1 
2 

b  The  exhibit  is  for  the  town  of  Kutland,  Kutland  village,  and  school  districts  in  combination. 

VIRGINIA. 


$359,  374 


21,  435 
17,277 
30,  568 
53,  338 
41, 183 

14,  045 
181,  638 


(a) 


(o) 
(o) 
(a) 
(a) 
(o) 

(a) 
(a) 


$1,  202,  316  I   $1,  561,  600 


70,  022 

50,  426 

135,  086 

206,  408 

137,  041 

44,  340 
549,  004 


100,  457 
67,  703 
165,  643 
250,  836 
178,  224 

58,  385 
731,  442 


$10  08 


7  36 
9  00 

10  38 

11  83 

8  23 

5  13 
11  50 


$1,  843, 125 


123,735 
93,628  !. 
159,148  I 
301,120  i 
197, 118  I 

75,  737 
802,  630 


$642,  353 


0,608 


48,  331 
181,  616 
172,  560 

23,  000 
207,  238 


$2,  486,  478 


133,  343 
93,  628 
207,  479 
482,  745 
369,  678 

98,  737 
1,  099,  868 


,161,440  ,   $1,022,320 


68,409 

40,300 

109,772 

248,  552  I 

115,452 

15,278 
563,677 


48,  908 
42,  090 
88,  078 
170,  355 
103,  964 

66,  436 
513,  498 


117,  317 
82,  390 
197,  850 
418,907 
219,  416 

70,714 
1,  077, 175 


$14  02 

8  69 
10  95 
12  40 
10  07 
10  13 

6  21 
16  04 

WEST  VIRGINIA. 


$51,  000 

$78,  580 

$110,  554 

$238,  054 

$7  74 

$229,  263 

$220,  263 

$100,  567 

$119,  696 

$229,  263 

$7  46 

61,  000 

76,  500 

110,554 

238,  054 

7  74 

229,  263 

229,263 

109,'  S07 

119,  696 

229,  263 

7  46  1  1 

1 

WISCONSIN. 


$100,  264 


3,104 
3,678 
5,238 
5,023 
5,213 

."!,  580 
54,910 
6,  294 
9, 034 
2,190 


$290,  397 


$1,  476,  800 


7,180 
11,017  j 
1.3,323 
10,  589  I 
16,  535  t 

0,213 
176,394 
28,  865 
11,631 

5,650 


49,  466 
54,836 
101,  136 
40,  399 
78,  274 

74,  812 
902,  637 
65,  622 
80,  590 
28,  228 


$1,  866,  461 


69,  760 
69,  531 

119,  607 
56,  Oil 

100,  022 

89,  606 
1, 133,  841 

100,  681 

101,  255 
36,  068 


$8  47 


7  48 
6  87 
9  14 
6  21 
6  90 

8  68 

9  81 
6  39 
6  32 
4  60 


$2,  663,  677 


$94,  576 


56,188  ' 

66,  000       30,  640 

106.081  , 

48,786  ! 

05,011  !      .5,000 

81,736  I      50,838 

1,900,355  I 

73,830  ! 

03,000  I 

30,  930  1      8,  098 


$2,  658,  253 


58,188 
96,  700 

100,  981 
48,  786 

100,  911 

132,  574 

,909,8.55 

73,  830 

93,  900 

39,  028 


$843, 127 


11,360 
9,525 

15,  460 
0,124 

10,  570 

28,  660 
721,288 

4,000 
30,  600 

2,560 


$1,505,304 


30, 116 
55,  702 
53,  :23 
37,  051 
88,  706 

51,335 
,  010,  277 
09,  733 
63,  300 
26,  861 


$2,  348,  431 


50,  466 
65,  227 
68,  783 
47,  075 
99,276 

79,  905 
,  740,  665 
73,  733 
93,  900 
29,411 


$10  66 


6  30 

6  4:1 


15  06 

4  68  I 

5  86 
3  75 


234  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

Notes  to  Table  IV — B. 


CALIFORNIA. — Receipts  for  the  support  of  schools  are  included. 

CONNECTICUT.— The  receipts  of  towns  and  of  cities,  boroughs,  and  school  districts  within  them,  are  combined  tinder  the  town  name. 
;SGe  note,  Table  IV— A,  page  217,  and  also  foot-notes,  pages  220  and  221.  Receipts  on  account  of  state  and  county  taxes  are  included.  See 
what  is  said  below  as  to  this  point  in  other  New  England  states. 

FLORIDA. — The  schools  are  supported  by  the  counties;  therefore  receipts  on  their  account  are  not  included. 

GEORGIA. — The  receipts  for  the  support  of  schools  are  included. 

ILLINOIS.— The  receipts  of  the  boards  of  education  for  the  support  of  schools  are  not  included  with  the  city  receipts  except  in  the  case 
■of  Chicago. 

INDIANA.— The  receipts  of  the  boards  of  education  for  the  support  of  schools  are  not  included  with  the  city  receipts. 

IOWA.— The  receipts  of  the  boards  of  education  for  the  support  of  schools  are  not  included  with  the  city  receipts. 

KANSAS. — The  receipts  for  the  support  of  schools  are  included. 

KENTUCKY. — The  receipts  for  the  support  of  schools  are  included. 

LOUISIANA. — ^The  receipts  for  the  support  of  schools  are  included. 

MAINE. — The  receipts  and  expenditures  include  those  on  account  of  state  and  county  taxes.  Towns  and  cities  in  Maine  pay  such  taxes 
■out  of  their  general  revenue,  no  independent  tax  for  these  purposes  being  levied.  The  total  receipts,  therefore,  are  swelled  by  so  much, 
although  it  is  impossible  to  assert  that  the  amounts  are  included  in  any  particular  column.  No  licenses  for  the  sale  of  liquor  were  granted. 
The  receipts  for  the  support  of  schools  are  included. 

MARYLAND. — The  revenue  from  liquor  licenses  does  not  go  to  the  city  treasuries.  In  the  city  of  Baltimore  the  receipts  for  the 
support  of  schools  are  included.     In  Cumberland  and  Frederick  the  schools  are  not  under  city  control. 

MASSACHUSETTS. — Taxes  on  polls  are  included  in  the  receipts  from  taxes,  although  excluded  from  the  tax  levies  given  in  Table 
IV — A,  page  225.  The  rate  of  poll-tax  is  regulated  by  the  towns  and  cities,  and  is  usually  from  one  to  two  dollars,  the  latter  being  the 
mnximum.  Bank  and  corporation  taxes  are  also  included  in  the  receipts  from  taxes.  The  receipts  and  expenditures  include  those  on  account 
of  state  and  county  taxes.  Towns  and  cities  in  Massachustetts  pay  such  taxes  out  of  their  general  revenue,  no  independent  tax  for  these 
purposes  being  levied.  The  total  receipts,  therefore,  are  swelled  by  so  much,  although  it  is  impossible  to  assert  that  the  amounts  are  included 
in  any  particular  column.  A  few  towns  have  incorporated  fire  districts  within  them,  which  lay  taxes  for  the  support  of  a  fire  department, 
improvement  of  streets,  etc.  The  receipts  and  expenditures  of  such  districts  have  been  combined  with  those  of  the  town.  One  large  town 
( Attlcborough)  still  retains  the  school  district  system  in  managing  the  financial  affairs  of  its  schools.  In  this  case  the  receipts  and  expenditures 
of  the  districts  are  combined  with  those  of  the  town.  The  water  supply  is  often  controlled  by  partially  or  wholly  independent  corporations. 
In  all  such  cases,  when  correct  figures  could  be  obtained,  they  have  been  combined  with  the  receipts  and  expenditures  of  the  town  or  city. 
The  city  of  Boston  receives  the  income  and  pays  the  expenses  of  the  county  of  Suffolk,  the  income  amounting  to  $71,516,  and  the  expenditures 
1:0  §296, 113.  These  are  excluGled  in  the  table,  the  exhibit  being  for  the  city  only.  The  cash  on  hand  at  the  beginning  of  the  year,  as  reported 
by  the  treasurer,  was  $2,489,784,  and  at  the  close  of  the  year,  $3,981,882 ;  but  these  sums  are  on  account  of  city  and  county  combined.  The 
amounts  for  the  city  only  being  separately  reported,  no  figures  are  entered  under  the  head  of  cash  on  hand  from  the  preceding  year;  therefore 
the  volume  of  transactions  is  lessened  to  this  extent. 

MICHIGAN. — The  receipts  for  the  support  of  schools  are  included. 

MINNESOTA. — The  receipts  for  the  support  of  schools  are  included. 

MISSOURI.— The  school  district  receipts  are  not  included,  although  the  district  levies  for  schools  are  included  with  the  city  levies  in 
Table  IV— A,  page  227, 

NEBRASKA. — The  receipts  for  the  support  of  schools  are  included. 

NEVADA. — The  school  district  receipts  are  not  included  with  the  city  receipts. 

NEW  HAMPSHIRE.— No  licenses  for  the  sale  of  liquor  are  granted,  its  sale  being  prohibited  by  statute.  The  schools  are  under  city 
government,  and,  therefore,  school  moneys  form  a  part  of  the  receipts.  School  districts  exist  in  the  city  of  Concord,  and  the  receipts  of  these 
have  been  combined  with  those  of  the  city.  The  receipts  and  expenditures  include  those  on  account  of  state  and  county  taxes.  Cities  in  New 
Hampshire  pay  such  taxes  out  of  their  general  revenue,  no  independent  tax  for  these  purposes  being  levied.  The  total  receipts,  therefore,  are 
swelled  by  so  much,  although  it  is  impossible  to  assert  that  the  amounts  are  included  in  any  particular  column. 

NEV?  JERSEY.— The  receipts  for  the  support  of  schools  are  included.  The  receipts  and  expenditures  include  those  on  account  of 
state  and  county  taxes. 

NEW  YORK.— The  receipts  for  the  support  of  schools  are  included.  See  what  is  said  on  page  217  regarding  the  omission  of  statement 
for  the  villages  of  Jamestown  and  New-  Brighton. 

OHIO.— The  receipts  of  the  school  districts  for  the  support  of  schools  are  not  combined  with  the  city  receipts.  The  only  exception  is  in 
the  case  of  Cincinnati,  where  they  were  inseparably  united  in  the  schedule  and  are  so  tabulated.  The  city  tax  levies  shown  in  Table  IV— A, 
pages  229  and  231,  have  the  taxes  for  schools  and  other  purposes  combined.     No  Ucenses  for  the  sale  of  liquor  were  granted. 

OREGON. — The  school  district  receipts  are  not  included  with  those  of  the  city. 

PENNSYLVANIA.— The  receipts  of  the  school  districts  are  not  included  with  those  of  the  cities,  although  the  tax  levies  given  in 
Table  IV-A,  page  231,  include  school  district  levies.  The  city  of  Philadelphia  is  the  only  exception  to  this,  the  schools  being  controlled  by 
the  city.  Licenses  for  the  sale  of  liquor  are  gi-anted  by  the  counties,  and  not  by  the  municipalities.  The  receipts  from  this  source,  therefore, 
go  to  the  county  treasuries.     The  city  of  Philadelphia  is  an  exception. 

RHODE  ISLAND.-The  receipts  for  the  support  of  schools  are  included.  The  receipts  and  expenditures  include  those  on  account  of 
state  taxes.  Cities  and  towns  m  Rhode  Island  pay  such  taxes  out  of  their  general  revenue,  no  independent  tax  for  this  purpose  being  levied. 
The  total  receipts,  therefore,  are  swelled  by  so  much,  although  it  is  impossible  to  assert  that  the  amounts  are  included  in  any  particular 
column. 

SOUTH  CAROLINA.— The  receipts  for  the  support  of  schools  are  included. 

VIRGINIA. — The  receipts  for  the  support  of  schools  are  included. 
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Table  IV.— FINANCIAL  CONDITION  OF  CITIES,  ETC.,  HAYING  A  POPULATION  OF  7,500  AND 

OYEE:  B— EXHIBIT  OF  EECEIPTS  IN  DETAIL. 

SUMMARY  BY  STATES. 


States  and  Territories. 


Total. 


Alabama 

Arkansas  — 
'California — 

Colorado 

Connecticut. 


(Delaware 

District  of  Columbia. 

Florida 

^Georgia 

Illinois 


.Indiana  — 

-Iowa 

Xansas  — 
JKentucky. 
Louisiana . 


Maine 

Maryland 

Massachusetts. 

.Michigan 

3Iinnesota 


Mississippi 

l^issouri 

Nebraska 

Nevada 

New  Hampshire  . 


New  Jersey 

New  York 

North  Carolina  . 

Ohio 

Oregon 


Pennsylvania . . 
Shode  Island  . . 
South  Carolina.. 

Tennessee  

Texas 


-Utah 

Vermont 

Virginia 

"West  Virginia  . 
Wisconsin 


Cash        I 
balance  from  ^       Liquor 
preceding    i     licenses, 
year. 


$20, 102, 972 


16, 142 


2,  080,  393 
997 

487,  688 

26,  455 
244,  859 


64, 189 
981,  049 

448, 190 

105,  473 

36,  351 

234,  949 

140 

213,  210 
207,  710 
1,  014,  249 
400,  231 
179,  926 


773, 827 

3,988 

30,  868 

73,  274 

502,  721 

6,  892,  343 

5,514 

1,  780, 176 

14,  810 

2,  641,  059 
253,  580 

8,  580 
38,  747 
64, 174 

1,994 
37,  626 
82,  914 


94,576 


$3,  536,  994 


Proceeds  of 
bonds  sold. 


$29,  869,  217 


11,544 
13,  081 

235,  736 
89,000 

109,  907 


70,764 

2,800 

40,  731 

333,  773 

16,  838 
58,  977 
35,  261 
36, 115 
238,  724 


504,  059 
97,060 

47,  705 

2,150 

252, 104 

22,984 

20,  000 


136,  691 

769,  736 

8,967 


20,  000 


21, 
124, 
27, 
17, 
32, 


31,  717 


803> 


961 


22,  599 

16,  000 

841,  320 


Sinking  fund. 


1, 022, 133 


92,  400 
166,  936 


10,1 


368,601  i  11,472 

4,902  ' 


49,  755 


141,  059 

1, 120,  209 

4,  551,  972 

52,  498 

210,  638 


586,  390 


2,750 

1,  632,  853 
6, 414,  449 

105,300 

2,  240,  280 


9,  481,  295 
1,  510,  000 


33,  000 
224,  Oil 


4, 112,  587 
192,  038 


99,  334 
4,  570,  076 


3,873 


Temporary 
loans. 


$47,  952,  899 


Taxes. 


$128, 134,  559 


594,  400 
621,  368 


152,  500 
89,  930 


279, 117 
33,649 


«,  194 


150,  208 

643,  560 

7, 129,  787 

23,963 

9,805 


211,  353 

3,  967,  205 
30,  447,  274 


245,  980 
2,  350,  069 


3,481 
62,  049  j 

32,  000 
22,  850 
335,  428 


I 


142,  337 
07,  538 

3,  868,  393 
274,  066 

3, 191,  949 

249,  543 

1,  510,  421 

38,  685 

946,  642 
6,  907,  764 

1,  509,  567 

750,  000 

208,  852 

1,  617,  351 

1,  388,  985 

1,  778, 184 

4,  018,  467 
17,  878,  980 

2,  050,  032 
728, 155 

60,  595 

3, 106,  359 

150,  795 

72,  253 
908,  782 

5,345,499  ' 
39,  299, 120  \ 

137,665  : 
7,680,541 

135,392 


15, 


"Water  rents. 


$13,  259,  522 


I 


247,  686 

,296,551 

555,  841  , 

509,079 

553,  557 

i 

39,  978 

141, 462 

,  229,  258 

64,139 

,  473,  496 


82,  592 
280,  669 


60,  029 
196,  382 


44,  695 
1,  047,  441 


60,  201 
24,744 


27,  427 


Other 
sources. 


$22,  848, 803 


35,  609 

568,  393 

2,  393,  213 

276,  468 

17,  752 


627,  780 


75,  595 

860,  805 
,  167,  002 


705,  £ 


1,  969,  786 

274,  202 

8,225 

04,118 

500 

7,976 
33,555 

132,  542 
43,934 

112,  797 


98,792 
40,584 
1,  365,  083 
184,368 
535,  323 

18,  473 

1,  804,  365 

8,068 

202,  418 

701,  283 

220,  437 
108, 100 
66,  934 
506,  833 
4S7,  615 

532,  372 

1,  195,  036 

2,  318, 193 
421,  667 

88,706 

23, 169 

1,  297,  838 

40,  232 

8,928 

58,  243 

540,  778 
4,  600, 130 

28,  653 
907,  471 

27,  476 

1,  684,  803 
684,  700 
152,  700 
192,  711 
121,  044 

48,  553 

29,  125 
468,649 

95,  507 
903,  423 


Total. 


$274,  727,  099 


268,  815 

121,  203 

8,  249,  814 

564,431 

6,  068,  224 

354,  500 

3,  826,  791 

49,553 

1,  543,  575 
10,  238,  206 

2,  914,  423 
1, 145,  845 

347,  398 
2,  570,  644 
2,  085,  464 

2,  872,  747 

7,  753,  315 
39,  903,  040 

3,  513,  949 
1,  282,  687 

85,  914 

6,  994,  298 

217,  999 

132,  049 

1,  329,  M7 

13,  085,  886 

96,160.130 

286,  099 

13, 532,  ;;.-).■. 

197,  678 

31,  292,  223 

7,493,413 

752,  390 

825,  882 

833,  326 

162,  218 
297, 1318 

2,  48.-)  478 
229,  263 

2,  658,  253 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


Table  IV.-FIFANCIAL   CONDITION  OF  CITIES,  ETC.,  HAVING  A  POPULATION  OF  7,500  ANI> 

OYEE:  B— EXHIBIT  OP  EECEIPTS  IN  DETAIL. 


ALABAMA. 


Cities,  to-wns,  etc. 

Tear  ending — 

Cash 

balance 

from 

preceding 

year. 

Liquor 
licenses. 

Proceeds 

of  bonds 

sold. 

Sinking 
fnnd. 

Temporary 
loans. 

Taxes. 

Water 
rents. 

Other 
sources. 

Total. 

Total 

$16, 142 

$11,644 

$142, 337 

$98, 792 

$268,815 

MnhilA 

Mar.    14,1880 
Apr.    30, 1880 
Apr.     30, 1880 

3,544 
8,000 

66,  968 

67, 155 
8,214 

30,  552 

42,479 

b  25,  761 

101,064 

16, 142 

(a) 

133,776 

33,975 

a  The  water-works  are  owned  by  a  private  corporation. 


6  Of  this  amount  $6,984  has  been  estimated  as  the  receipts  for  schools. 
ARKANSAS. 


i 

$13,  081 

$67,  538 

$40,584 

$121,  203 

June    30,1880 

13,  081 

67,  538 

a  40, 584 

121,  203 

a  Of  this  amount  $28,264  has  been  estimated  as  the  receipts  for  schools. 
CALIFORNIA. 


Total 

$2,  080,  393 

$235,  736 

.$22,  599 

$618 

$594,  400 

$3,  868,  393 

$82,  592 

$1,  365,  083 

$8,249,814 

Dec.    31, 1879 
Dec.     31, 1879 
Apr.      1, 1880 
June    30,1880 
Mar.    31,1880 

May      1, 1880 

79, 839 
104, 116 
31,727 
1,  731,  384 
96, 182 

37, 145 

9,000 

18,  600 

15,  653 

178, 143 

7,500 

6,840 

9,453 

618 

74,  051 

313,  051 

258,  462 

3,  074, 811 

67,  542 

80,  476 

11,  932 

45,  350 
127,  303 
120,  375 
938, 292 

78,  466 

55,  297 

230, 243 

563,070 

510,023 

6,  517, 030 

249,690 

179,758 

13, 146 

70,  660 
(a) 

594,  400 

a  The  water-worlis  are  owned  by  a  private  corporation. 
COLORADO. 


Total 

$097 

$89,  000 

$16,  000 

$274,  066 

$184,  368 

$564,431 

Dec. 
Dec. 

31, 1880 
31, 1880 

48,  000 
41, 000 

188,  306 
85,  760 

87,  368 
97,  000 

323,  674 

997 

16,  000 

CONNECTICUT. 


Total. 


Bridgeport . 
Danbury  .  - . 

Derby 

Greenwich. . 
Hai-tford 


Meriden 

Middletown .. 
New  Britain  . 
New  Haven  . . 
New  London  . 


Norwalk 

Norwich  . . . 
Stamford .  - . 
Waterbury. 
Windham  ., 


Mar. 
Oct. 
Oct. 
May 
Apr. 

Dec. 
Dec. 
Apr. 
Dec. 
Sept. 

Oct. 
May 
May 
Dec. 
Oct. 


1, 1880 
1, 1880 
1, 18S0 
26,  1880 
1, 1880 

1. 1879 

31. 1879 

1. 1880 
1,  1879 

30. 1880 

4, 1880 
16, 1880 
25, 1880 
31, 1879 

1, 1879 


28,  651 
7,116 

210,  278 

28,  828 
2,980 

88,  097 
61,  427 

34,  645 
1,189 

33,  435 
1,042 


$109,  907 


15,  587 

(a) 
6,220 
2,204 

27,  512 

9,479 
8,395 
6,726 
(i) 
5,223 

5,502 
11,  383 
(a) 
10,  358 

1,312 


$841,820 


41,  320 


750,  000 


60,  000 


$621,  368 


2,055 
49,  000 


235,  304 


22,  650 
142,  000 

15,  ooe 

68,  000 
19,  200 


$3, 191,  949 


245,  523 
63, 186 
65,  000 
55,  711 

841,  666 

176,210 
165,  699 
93,  929 
774,  552 
101,  913 

91,  248 
237,  649 

84, 104 
162, 149 

33,  410 


$280,  669 


11,  000 


117,  746 

31,  937 

15,  069 

16,  420 
(0 

17,  233 

23,284 
24, 160 
(0) 
,  23,  811 


$535,  323 


22,354 

46,  325 

13, 141 

1,112 

186,  446 

25, 436 

5,018 

14, 484 

102,  216 

13,  012 

13.  774 
33,  693 
5,977 
35,  399 
17,  036 


$6,  068, 224 


312, 115. 

168, 947 

84, 307 

59, 027 

3,  201, 807 

273,  945- 
240, 161 
131,569. 
1,  200, 160. 
188, 808 

156, 458 
533, 439' 
106,  270 
333, 152 
72,  800. 


a  No  licenses  for  the  sale  of  liquor  were  granted,     b  Receipts  from  liquor  licenses  go  into  the  county  treasury,    c  The  water- works  are  owned  by  a  private  corporation. 

DELAWARE. 


Total 

$26, 455 

$249,  543 

$60,  029 

$18,473 

Jan.       1, 1880 



Wilmington 

26,  465 

249,  543 

60,029 

18,473 

DISTRICT  OF  COLUMBIA. 

Total 

$244, 859 

$70,  764 

$1,  510,  421 

$196,  382 

$1,  804,  365 

$3,826,791 

The  District 

June    30,1880 

244,  869 

70, 764 

1,510,421 

196,  382 

a  1, 804, 365 

3,826,791 

a  Congress  appropriated  $1,692,990  of  this  amount. 
FLORIDA. 


Total 

$2,  800 



$38,685 

$8,  068 

$49,  553: 

Jacksonville 

Apr.      3, 1880 
Oct.      10, 1879 

2,100 



31,685 

1,808 
6,260 

3.^  593 



7,009 

13,90» 
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Table  IV.— FINANCIAL  CONDITION  OE  CITIES,  ETC.,  HAVING   A  POPULATION   OP  7,500  AND 

OVEE:  B— EXHIBIT  OF  EECEIPTS  IN  DETAIL. 

GEOEGIA. 


Cities,  towns,  etc. 

Tear  ending— 

Cash 

balance 

from 

preceding 

year. 

Liquor 
licenaea. 

Proceeds 

of  bonds 

sold. 

Sinking 
fand. 

Temporary 
loans. 

Taxes. 

Water 
rents. 

Other 
sources. 

Total. 

Total                   

i 

$64, 189 

$40,  731 

$02, 400 

$152,  500 

$946,642          $44,695 

$202,  418 

$1,  543,  575 

Dec.     31, 1S79 
Dec.     31, 1879 
Dec.     31, 1879 
Jan.       1,1880 
Dec.     31, 1879 

(a) 
92, 400 

282,  582 

193,460 

65, 179 

86,  014 

63,  849 
24,  731 
9,360 
28,  500 
75,  972 

346,  431 

1,194 
6,939 

56,'656" 

8,  638 
4,237 
0,500 
21,  356 

i52,  500 

2,302 

475,  225 

85,721 

121,614 

318,  807 

42,  393 

514,  584 

a  Bonds  weresold  at  par  to  the  amount  of  $38.'j.000,  but  the  schedule  failed  to  state  the  amount  used  to  pay  floating  debt  and  the  amount  remaining  as  a  cash 
balance  at  the  close  of  the  year.    The  whole  transaction  is  therefore  omitted  from  the  table. 

ILLINOIS. 


Total                  

$981,  049 

$333,  773 

$166,  936 

$10,  030 

$89,  930 

$6,  907,  704 

$1,  047, 441 

(a) 
5,703' 

$701,283 

$10,  238,  206 

Apr. 
Feb. 
Apr. 
Apr. 
July 

Dec. 
Am. 
r,"b. 
Mar. 
Mar. 

Mar. 
Mar. 
Mar. 
Mar. 
June 

Jan. 
May 
Mar. 
Dec. 

Mar. 

Ai)r. 
Apr. 
Mar. 

30, 1880 

29, 1880 

1, 1880 

30,  1880 
1,  1880 

31,  1879 
30,  1880 
10,1880 
15,  1879 

1,  1880 

31,1880 
31,1880 
.31,1880 
31,1880 

30,  1880 

1,1881 

1.  1S80 

15,1880 

31,1879 

31,  1880 

30,  1880 

17,1882 

1,1880 

!            7, 475 
1               313 

l-\  700 
4,  624 

22,  033 

791,  916 

5,502 
7,277 
8,032 
17, 167 
10,  000 

103,  540 
10,  993 

3,600 
12,  200 

7,250 

3,400 
9,807 
2,272 
9,069 
3,830 

4,500 
7,759 
2,  780 
14,  314 
9,665 

6,600 
14,  290 

39,  283 

28,  537 
41,  960 
70,  3.39 

39,  032 

!i  5,  557,  802 

18,  373 

40,  805 
20,  700 

29,  925 

22,  875 
48,  409 
304,  999 
80.  009 
37,  215 

19,  587 
34,  807 
24,  6.30 

204,  401 
d  36,  229 

40,  460 
69,  574 
79,667 

55,  807 
3,963 
7,138 
4,  322 
9,441 

522,  325 
1,741 
1,743 
9, 135 
2,682 

2,122 
2,560 
4,  .521 
3,567 
2,159 

665 

1,958 

1.182 

15,143 

7,303 

9,969 
18,  804 
12,  967 

108,  067 

5,002 

732 

4.5,  824 

72,  890 

Bloomington 

14,  450 

116,  023 

80,  506 

963,  781 
0,490" 

7,  999,  364 

31,107 

Hecatur - 

9,  372 

10,  030 

78,  006 

48,  035 

3,  609 

5,  S23 
17,  042 
15,171 

43,  460 

Freeport  

33,  720 

c  30,  834 

(c) 

109,318 

22, 158 
4,935 
(n) 

349,  121 

Jacksonville 

900 
9,780 

104,  480 

\           5, 884 

58,  888 

24,  752 

],.';i9 

205 

23,  889 
5,197 

1.-,,  968 

21,402 

j           13,747 

8,700 

54,743 

24,  203 

(a) 

7,692 
12,  473 

28,  797 

77,  550 

359,  500 

23,  713 

82,  107 

Eockford 

28,  550 
25,  000 

102,045 

31,  655 

185,  568 

Springfield 

120,  677 

! 

a  The  water-works  are  owned  bv  a  ijrivate  corporation, 

6  The  receipts  fiO]u  taxes  show  tlii'-  collections  made  in  1879  from  the  levy  of  1878  and  year,s  preceding  to  1869. 

<■  The  amount  reci-ivcd  from  temporary  loans  is  inseparably  combined  with  the  receipts  from  bonds  soW. 

d  Keceipts  from  taxes  for  interest  on  registered  city  and  county  bonds  sold  are  not  included.     (See  foot  note,  page  223.) 

e  No  liquor  licenses  were  granted. 

INDIANA. 


Total. 


Evausville  . .. 
Fort  Wayne.. 
Indianapolis  . 
.Teffersouville 
La  Fayette  . . 

Loganaport... 

Miidiaon  

"New  Albany  . 
Kichmond  . '. . . 
South  Bend  .. 


Apr. 
Ax5r. 
May 
May 
May 

May 
Sept. 
May 
Apr. 
Mav 


5, 1880 
30,  1880 
31,1880 
15, 1880 
10, 1880 

1,1880 
16,  1880 
21,1880 
30,1880 
31,1880 


Torre  Haute Apr.    13, 1880 

Viucennes !  A  pr.    30, 1880 


$448, 190 

32,  068 

22, 197 

308,  490 

$16,  838 

3,  233 
2,040 

(fl) 
800 

54,  478 

1,693 
1,225 

16,  336 

i4,'6oi' 

6  310 

1,900 

1,400 

h  2,  337 

(a) 

1,300 

$11,472 


$279,117  j      $1,509,507 


46,000  , 


11,  472 


111.747 
33,500 
12,679 


74,  591 


241,  97.5 
106,  573 
428,  7(15 
52,  896 
135,457  , 

91,370  ' 

40,  871 
78,729 
57,723 

41,  826  , 

132,917 

37,  325 


30,153 


12,029 

7,200 
6,375 


4,444 


$220 

437 

34,  079  1 

80 

058 

38 

502 

2 

728 

3 

669 

15 

910 

2 

100 

11 

502 

6 

H98 

11 

695 

7 

000 

4,996 

a  The  city  derives  no  revenue  from  liquor  liocu.s.a.    In  Indianapolis  and  Terre  Haute  receipts  of  this  kind  go  to  the  county. 
b  This  svun  includes  a  small  amount  from  other  licenses. 


IOWA. 


Total !  $105,473 

Burlington Mar.  1.5,1880  I  06,913- 

CedarEapids Mnr.  6, 1880  1  5, 5iW 

Clinton 'Feb.  29,lSh'»  1,343 

Council  Blufl's ;  July  1,1680  i 

Davenport Mar.  31,1,^80  34,579 

IlisMoims  Mar.  31,  18S0      

Diiliiiilile Mar.  1,  JSWl  3,110 

K.okok Ain-.  7,  ls:-ii     

.Mnsi'ntinr JI;ir,  20,  l.sSO  36,  .109 

(Jtlumwa Mar.  10,  1 8.-^0  17,^31 


4,902 


$33,  049 


$750,  000 


$24,  744         $108, 100 


6 

225 

7 

576 

2 

2.56 

s 

000 

y 

550 

4,  902  ■ i 

8,000  , ' 

9,498  I ; '  33,049 

3,400  i 

3!8-.'5    .'. ; ■ 


106,  7nC  a  9.411 

20,  422  8.  412 

14,3,^5  

in; 737  (W 


11:1,1111 
143.2-Jii 


(M 
'   C,'92i 


10,  027 
2,  289 

10,  312 
4.O111I 

lll,i;.?0 
4 

40.  2:19 
4,  043 
7,401  \ 
1.3: 'II    ! 
4,  1;I2    ' 


$2,  914,  423 


345,  ll'8 
505,  570 
775,  007 
103,  024 
207,  326 

115,  703 
177,759 
125,  631 
93,  401 
71,  774 

289,  601 
43,  821 


,143,843 


199,  1142 
44,  2(13  . 


19(1,  12,^ 
I'll.  607 


a  This  IS  the  amount  of  water  i-eutM  for  only  8^  mouths. 


h  The  water-works  are  owii.d  by  a  private 
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TABLE   IV.-FINANCIAL  CONDITION  OF   CITIES,  ETC.,  HAVING  A  POPULATION   OF   7,500  AND 

OVER:  B— EXHIBIT  OF  EECEIPTS  IN  DETAIL. 


KANSAS. 


Cities,  towns,  etc. 

Tear  ending- 

Casli 

balance 

from 

preceding 

year. 

Liq^uor 
licenses. 

Proceeds 

of  bonds 

sold. 

Sinking 
fund. 

Temporary 
loans. 

Taxes. 

"Water 
rents. 

Other 
sooices. 

Total. 

Total 

$36, 351 

$35,  261 

$208,  852  _ 

$66,934 

$347,  303-. 

Apr.    15,1880 
June    15, 1880 
Apr.      1, 1880 
Mar.     31,1880 

11, 060 

8,500 
4,950 

10,  742 

11,  069 

18,  924 
58,  793 
61,  944 
69, 191 

21,292 

12, 250 

26, 430 

6,962 

59,  776 

75,  99» 

25,  291 

124,407 

87,2:2- 

KENTUCKY. 


$234,  949 

$36, 115 

$49,  755 

$98, 194 

$1,  617,  351 

$27,  427 

$506,  863 

$2,  570,  644- 

Aug.    27,1880 
Feb.      1,1880 
Deo.    31, 1879 
Oct.        1,1879 
May    31, 1880 

3,270 
3,917 
24,  428 

273,  858 

51,  784 

1, 141,  678 

121,774 
28,  257 

6,000 

37,  904 
42,  775 
399,  207 
14,  789 
12, 178 

321,  oai 

10,  366 

222,  503 
2,020 

3,917 

112,  75» 

49,  755 

(o) 
21,  427 

1,  837,  031 

94,277 

254,  287 

4,500 

44,  935. 

a  Tlie  -water-works  are  owned  by  an  independent  corporation. 
LOUISIANA. 


$140 

$238,  724 

$1,  388,  985 

$457,  615 

$2,085,464 

Dec.     31,1880 
Deo.     31,1880 

140 

a  235,  365 
3,359 

1,  36S,  769 
22,  216 

448,838 
8,777 

3,  050, 972' 

Shreveport 

34  492 

a  This  is  the  amount  received  from  licensee  of  all  descriptions. 
MAINE. 


$213,  210 

$141,  om 

$22, 105 

$150,  208 

$1,  778, 184 

$35,  609 

$532,  372 

$2,872,747 

Feb.     29. 1880 
Mar.    12,1880 
Mar.     10,1880 
Feb.     28, 1880 
Jan.     31, 1880 

Feb.     28, 1880 
Mar.    31.  1880 
Mar.      1, 18S0 

10,  325 
1,088 
35,  752 
20, 107 
23,  099 

20,  680 
73,  965 
28, 194 

20,564 

81,  029 
104,  328 
247,  587 
148,  021 
106,  828 

241,  815 

760,  039 

88,537 

10,910 
18,  097 
57,  673 
10,  299 
7,971 

39, 191 

379,897 

8,335 

122,  82i>- 

30,500 
35,000 
16,  000 

48,  600 

154,  013 

4,995 

20,983 

40),  989' 

194,427 
166,398 

433  276 

.     1 

115,  ,100 

1,464 
20,641 

14,  626 
(a) 

1,234,542 
146, 274 

20,  208 

a  The  water-works  are  owned  by  a  private  corporation. 
MARYLAND. 


Total 

.$207,  710 

$1,120,209 

$643,500 

$4,018,467 

$568,  393 

$1, 195,  036 

$7,753,315 

Dec.      31, 1879 
May     31, 1880 
Jan.     31, 1880 

196,  497 

1, 120,  209 

631,  500 
10,  000 
2,000 

3,  935,  906 
38,  745 
43,816 

654,  272 
6,648 
7,473 

1,186,818 
3,482 
4,736 

7,625,202 
58,875 
69,i38 

11,213 

MASSACHUSETTS. 


Total. 


Attleborougb  (a) . 

Beverly 

Boston 

Brockton 

Brookline 


Mar. 
Mar. 
Apr. 
Jan. 
Jan. 


Cambridge Nov. 

Chelsea Dec. 

Cbicopee Mar. 

Clinton I  Feb. 

FallEiver [  Dec. 

Fitchbnrg j  Xov. 

Gloucester Dec. 

Haverhill Dec. 

Holyoke Nov. 

Lawrence I  Dec. 

Lowell :  Deo. 

Lynn I  Dec. 

Maiden !  Dec- 

Marlboroagh j  Mar. 

Medford i  Jan. 


1,1880 
1,1880 

30,  1880 
1, 1880 

31, 1880 

30, 1879 

31,1879 

1,18*0 

1,1880 

31,  1879 

30,  1879 
19,  1879 
31,1879 

30,  1879 
31, 1879 

31,1879 

31.  1879 
31, 1879 

1,  1880 
31,1880 


0,356 
200 

(6) 
5,777 
25,  898 

31,  034 
3 


19,  854 
4,093 

1,(46 
28,196 
28,960 
24,  094 
53,  925 

74,575 
101,  .504 
19,870 
9.979 
43,  350 


$504,  059 


242,  747 
4,096 
2,200 

15,606 
4,703 
4,250 
1,251 

29, 172 


7,517 
10,2.50 
26,  701 

25,879 
18,  200 


20,000 


a  The  receipts  of  the  improvement,  watei' 

bined  with  those  of  the  town. 
b  See  note  on  page  234. 


5,263 
1,454 
supply,  ond  fire  districts  aie  com- 


$4, 561,  972 


44,  730 


141,  000 


225,000 


3,  814, 448 


15,000 


$7, 129,  787 


10,  000 

1,600 

I,  500,  000 

68,000 

150,  000 

352,  OOO 
210,  963 


8,000 
575,  000 

132,  04« 
69,  500 
60,000 

105,  000 
90,  OOO 


$17,  878,  980 


78,712 

137,  451 

:,  530, 138 

98,  927 

359,  873 

952,  292 

285,  704 

80,  313 

63,  661 

738,  725 

188,  071 
1!)4,  600 
183,242 
171, 199 
403,  255 


$2,  393,  213 


4,895 

15,«69 

1,  374,  348 

1,890 

12,  382 

171,459 
10,887 
(c) 


76, 114 
14,044 


69,' 720 ' 


250,000              580,204           110,185             88,898  1,135,711 

60,000              521,487              425,406            75,734           12.5,197  1,327,528 

12,100                20,000              129,209             31,129            19,212  231,586 

68,944    6,818  111,004' 

101,268            21,273              7,056  175,301- 
e  The  waterworks  are  owned  by  a  private  corporation. 
d  The  water-works  are  owned  by  the  Haverhill  Aqueduct  Company. 


$2, 318, 103 


3,774 
9,043 
1,086,679 
10,625 
12,  618 

105,  610 

27,  847 

9,116 

6,416 

48,985 

27,850 
27,126 
36,  696 
25,997 
.12,  626 


$30,  903,  (140 


103, 737 
163,963- 
20, 044, 102 
189,  SIS' 
607.  781 

1,643,601 
090, 167 
93,679< 
['9,  lt2 

1, 697, 089 

363.  5.'9 
279,1)12 
310,415 
337, 140 
680,227 
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Table  IV.— FINANCIAL  CONDITION  OF   CITIES,   ETC.,   HAVING  A  POPULATION  OP  7,500   AND 

OVEE:   B— EXHIBIT  OF  EECEIPTS  IN  DETAIL. 


MASSACHUSETTS— Continued. 


Cities,  towns,  etc. 


Milford 

Satick 

New  Bedford. 
Newljuryport  . 


Year  ending — 


Feb. 
Feb. 
Mar. 
Dec. 
Newton i  May 

Nortli  Adams I  Mar. 

Northampton !  Jan. 

Peabodv \  Feb. 

Pittsfleld  (c) 1  Apr. 

Quiucy Feb. 


Salem 

Somerville  . 
Springfield  - 
Taunton  . . . 
"Waltham . . . 


■Westfield  .  - 
"Weymoutb. 

Wo  bum 

Worcester . . 


Dec. 
Dec. 
Dec. 
Nov. 
Deo. 

Feb. 
Dec. 
Feb. 
Nov. 


16, 1880 

29,1880 

1,  I860 

20. 1879 

31. 1880 

1, 1880 

31,1880 

15, 1880 

1, 1880 

1,1880 

15, 1879 
31, 1879 
10,  1879 
30, 1879 
31,  1879 

1, 1880 

31. 1879 

29. 1880 
30, 1879 


Cash 
balance 

from 

preceding 

year. 


,$6, 102 


9,745 
14,  967 

77,  276 


6,141 
13,  897 
13,  432 

4,617 

77,  037 
6,749 

80,  855 
1,620 

12,646 

4,063 
28,  392 


176,  390 


Liquor 
licensee. 


$4,950 

3,300 

188 

7,215 


4,475 
5,576 
1,653 

15,  976 
3,984 

19, 100 
8,600 


2,855 


500 
22,  909 


Proceeds 

of  bonds 

sold. 


$45, 000 


Sinking 
fund. 


$46,  728 
30,  000 


99,  500 
83,  000 


340,  000 


1,880 
111,  682 


Temporary 
loans. 


Taxes. 


Water 
rents. 


$16,000 

,50,000 

250,000  1 

147,  400 

160,  000 

32,  000 

60,  500 

10,  000 

61,  OOO 

45,  000 

790,  000 

365,  000 

195,  COO 

15,  000 

139,  000 

76,  000 

160,  699 

405,  000 

$78,  771 
CI,  676 
394,  482 
121,731 
367,  063 

79,  862 

1.35,375 

105,  463 

■  112,  217 

]00,9U2 

361,  313 
373,  470 
446,  735 
258,  634 
121,  819 

102,  982 

83,  327 

112,  943 

722,  951 


(a) 
$11,  361 
28,355 

30,  655 

12, 145 
13,081 
16,  047 
10,025 


61,  430 
12,  938 
.57,  305 
20,  359 
20,  016 

8,867 


25,  751 
73, 149 


Other 
sources. 


$8,  270 

17,  606 
34,  712 
26,  6.37 
20,  802 

12,  042 
5,522 
12,  697 
34,  421 
14,  412 

62,  764 
60,  877 
42,  651 

18,  972 
10,  625 

3,706 

9,426 

64,663 

119,  669 


Total. 


$114,  093 
143,  933 
717,  482 
363,  698 
730,  706 

136,  069 
228,619 
152,  579 
191,  671 

17i,  484 

637,  520 

1,  360,  018 

1,  Oil,  646 

615,  434 

266,  735- 

261,473 

197, 145 

395.  456 

1,  971,  750' 


a  The  town  has  no  water- works. 


b  The  city  ba«  no  water- works.  c  The  receipts  of  the  tire  district  are  combined  with  those  of  the  town. 

MICHIGAN. 


Total. 


Adrian 

Ann  Arbor 

Bay  City 

Detroit 

East  Saginaw  . 


Flint 

Grand  Rapids 

Jackson 

Kalamazoo  (village) - 
Lansing 


Muskegon... 
Port  Huron  . 
S.iginaw 


Mar. 
Feb. 
Mar. 
Jan. 
Feb. 

Dec. 
May 
Mar. 
Apr. 
May 


31, 1880 
1, 1880 
22, 1860 
31, 1879 
20,  1880 

31, 1879 

1, 1880 

21, 1680 

21,1880 

1, 1880 


Apr.  1, 1880 
Nov.  24,  1S79 
Apr.   1, 1880 


$400,  231 


18,  975 

200,  228 

26,  330 


7,184 
22,  468 


35,046 


$97,068 


3,902 

5,944 

11, 235 


18.  039 

4,297 
17,  770 
9,493 
5,  329 
4,950 

5,091 
2,918 
8,092 


$192,  038 


185,  291 


6,747 


$23,  963 


19,000 


,$2,  050,  032 


65,  044 

36,  047 

112,891 

931, 189 

174,762 

32,  519 
309,611 
67,608 
46,  300 
72,  418 

57,  076 
70,663 
64,004 


$276,  460         $421,  667 


243 


12,  333 
216,110 
(a) 


15,157 
8,321 
5,132 

5,  946 
6,470 
2,748 


3,825 
1,405 
7,800 
290,  752 
9,648 

900 

57,154 

27,  021 

8,369 

6,632 

841 
2,088 
5,342 


$3,  513,  949- 


62,014 
43,  486 

163,  234 
1,  915,  670 

281, 177 

37,  716 
399,092' 
132,  443 

77,277 
113,115 

68,  954 

84,  039 

115,232 


a  The  water-works  are  owned  by  a  private  corporation. 


6  The  city  of  Lansing  has  no  system  of  water -works. 


MINNESOTA. 


Total 

$179,  926 

$47,  705 

$210,  638 

$9,  805 

$728, 155 

$17,  752 

$88,706 

$1,  282,  687 

Apr.      1, 1680 
Jan.       1,1880 
Apr.       1, 1880 
Mar.    31,1880 

126,  983 
33,  033 

16,  330 

21,  425 

4,200 

5,750 

40,  700 
169,  938 

9,  8a5 

310,  224 
326,  595 
51,  016 
40,  320 

15,926 
(a) 

32,021 

39,873 

9,757 

7,065 

551  989 

Saint  Paul 

690,  864 
64,973 
74,  861 

Stillwater 

Winona 

19,  910 

1,826 

a  The  wator-works  are  owned  by  a  private  corporation. 
MISSISSIPPI. 


Total 

$2,150 

$60,595 

$23,169 

$85  914 

1 

Aug.    31,1880 

Viekeburg  

2,150 

60,595 

23,169 

85  914 

MISSOUEI. 


TotaJ 

$773,  827 

$252, 104 

$586,  390 

$350,  OOO 

$3, 106,  359 

$627,  780  ■  $1,  297,  838 

$6  994  298" 

May     31, 1860 
Apr.    19, 1880 
June      1,1880 
Apr.    12, 1880 
Apr.    19,1880 

Hannibal 

7,544 
31,  391 

6,000 

17,  500 

10,  000 

214,  878 

3,726 

42,183 

264,  637 

46,  519 

2,  730,  697 

22,426 

(a)         1          17,815 
1          77  327 

73  542 

Kansae  City 

390,  f  55 

Saint  Joseph 

i           16,066 

72,582 

Saint  Louis 

719,  017 
15,875 

586,  390 

350,000 

020,  280  ;     1, 179,  533 
7,  500  1            7,  097 

6,  400,  695 

Sedalia 

66,024 

a  The  "wator-works  are  owned  by  a  private  corporation. 
NEBRASKA. 


Total  

$3,068 

$22,984 

i 

$150,  795 

$40,  232 

.^ 

Apr.     15, 1880 
June    30, 1880 

i 

Lincoln 

3,988 

7,000 

1 

30,650 
120, 145 

'""  (0) 

1           16, 750 
24,  462 

Omaha , 

15,984 

i 

.?217,  099 


57,388 
160,611 


a  Tile  water'-works  are  owned  by  a  private  corporation. 
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Table   IV.— FINANCIAL   CONDITION  OF  CITIES,  ETC.,  HAVING  A  POPULATION  OF  7,500  AND 

OVER :  B— EXHIBIT  OF  RECEIPTS  IN  DETAIL. 

NEVADA. 


Cities,  towns,  etc. 

Year  ending — 

Cash 

balance 

from 

preceding 

year. 

Liquor 
licenses. 

Proceeds 

of  bonds 

sold. 

Sinking 
fund. 

Temporary 
loans. 

Taxes. 

Water 
rents. 

Other 
sources. 

Totaa. 

Total 

$30,  868 

$20,  000 

$72,  253 

$8, 928 

$132,049 

May      1, 1880 

Virginia  City 

30,  868 

»  20,  000 

72,  253 

8,928 

132,  049 

a  Estimated. 
NEW  HAMPSHIRE. 


Total 

$73,  274 

$2,  750 

$211,  353 

$908,  782 

$75,  595 

$58,  243 

$1,  329,  997 

Fob.     28,  lfi8D 
Dec.     31,1879 
Dec.     31, 1879 
Dec.     31, 1879 
Dec.     31, 1879 

Ooncord 

10,769 
20,  407 
24,791 
11,827 
5,480 

30,  000 
13,  000 
42,  000 
110,  000 
16,  353 

192,  928 
138,370 
283,  322 
152,  236 
141,  926 

22,  452 

8,663 

4,674 

18,  925 

14,  319 

11,  662 

264,  812 
176,451 
422, 181 
291, 132 
175,  421 

Dover 

53, 143 

(a) 

(a) 

2,  750 

Portsmouth 

ft  The  water- works  are  owned  by  a  private  corporation. 
NEW  JERSEY. 


Total. 


Bayonne  .. 
Bridgetou  . 
Camden  .  - . 
Elizabeth  . 


Mar. 
Feb. 
June 
Dec. 
Hoboken Mar. 

Jersey Nov. 

Millvillo Feb. 

Newark !  Dec. 

New  Brunswick !  Apr. 

Orange |  Feb. 

Paterson '  Mar. 

Plainfleld ■  Dec. 


31,1880 
1,  1880 
20, 1880 
31,1879 
15,1880 

30. 1879 
29,  1880 
31,  1879  I 

1,  1880  ! 

29. 1880 

20,  1880  I 
31,  1879 
1,1880 


$502,  721 


22,  833 

4,774 


$136,  691 


5,  394  1 
139,567 

198,099 

0,517 

73,429 


1,  799  j 

17,486  : 

1,815 
28,  008  i 


2,650 
1,675 
7,  200 
a  8,  COO 
7,  525 

22,  000 

ih) 

51,  707 
4,370 
2,600 

16,668 
3,200 
9,  000 


$1,  632,  853 


727,  573 

39,  445 

828,  405 


$99,  334 


3,641 
95,  693 


16,  000 

1,500 

19,  930 


$3,  967,  205 


10,  000 
5,000 


495,  000 

37,  000 

2,  627,  000 


35,  000 

720,  000 

9,200 

29,  005 


$5,  345,  499 


116, 
49, 
303, 
499, 
264, 


1,  447,  411 
266 
923 
745 
723 


1,  540, 
201, 
124, 


454, 
42, 
258, 


$860,  805 


11,  225 
60,  000 


86,  997 
468,  411 


164,  712 
29,  533 


$540,  778 


1,488 
6,646 
1,800 
5,785 
54,  638 

23,545 

4,708 

320,  227 

24,  312 

16,  753 

56,540 

2,166 

22, 170 


$13,  085, 8S6 


153,  538 
79,  213 
372,  329 
518,  004 
556,  533 

3, 477,  732 
132, 936 

6,  606, 493 
259, 966 
180,  875 

1, 280, 981 

69,  909 

406,  717 


a  Partially  estimated. 


h  Millvillo  makes  no  report  as  to  receipts  from  liquor  licenses. 
NEW  YORK. 


Total. 


Albany Oct. 

Amsterdam  (village) Aug 

Auburn Mar. 

Biugb.Tmton Feb. 

Brooklyn Dc 

BuflaUo Dec. 

Cohoes '  Feb. 

Edgewater I  May 

Palmira !  ,Ja 


Homellsville  (e) 

Hudson 

Ithaca  (village) 

King,ston 

Loekport 

Long  Island 

Middletown 

Newbnrgh 

New  York 

Ogdensburgh 

Oswego 

Port  Jervis 

Poughkeepsic 

Ituchester 

Home 

Saratoga  Springs  (j) 

Schenectady !  Mar. 

Syracuse :  Feb. 

Troy ,  Mar. 

Utica  (k) I  Feb. 

"W  atertown '  July 

AVest  Troy j  Mar. 

Yonkers  .' '  Mar. 


Mar. 

Dec. 
Mar. 
Feb. 
Apr. 
Dec. 

Feb. 
Mar. 
Dec. 
Apr. 
Feb. 

June 
Dec. 
Mar. 
*rune 
Oct. 


31,1879 
1,1880 
1,  ICSO 
3,1860 

31,  1870 

31,1879 
12,  1880 
31,1880 
31,1881  ' 
1,  1880 

31,1879 
1,  1880 
20,1880 
26, 1880  , 
31,1879 

1, 1880 
8,  1880 

31,1880 
8, 1880 

20, 1880 

1,1880 
31,1879 
31,  1880 
14,  1880 

1.  1880 

1, 1880 
21,  1880 

2,  1880 
1.3,1880 
31,1880 

1,1880 
1,1880 


1,892,343  I       $769,730 


',  414,  449  I  $4,  570,  076 


I 


21,374 
3,961,080 


4,784 
48,025 


304  ! 
4, 159 


I 

14,665  '. 

(«)  !■ 

3,407 

3,  ISO  I . 

149,815 


229,  000 


30,438 


0  63,020  : 

3,  660  i 

2,952 
1,320 

1,  980  I 
U)        ! 

4,  393 

2,  455  [ 
3,4,53 


700,000  I 
79,920 


220,  320 


10,  500 


7,218 

16,135 

120,  897 

7,740 
18,  004 


I 


4,854 

1,009 

18,062 


(7.! 

4,  665 

432,475  ' 

4,037 

4,  280 

(0 
«,  000  ; 

19,  058 
1,710 
3,0.35 

■■;,  890 
l-l,  104 
0,  537 
0,  407 
1,700 


9,500 
5,  223,  753 


12,  000 


45,  369 


212,  970 


40,  000 


4, 120,  756 


',447,274  [    $39,299,120 


4,  900,  000 


18,  200 


10,  000 
24,  857,  587 


27,100 


3.->,  700  , 
115,000 
469,687 


9,000 


679,  295 
10,  740 

196,  854 

89, 157 

5,  619,  890 

960,  862 
82,755 
57,  S45 

121,  347 
41,  364 

84,  206 

7  65,580 

90,  837 

84,601 

178,540 

29,  176 

83,  164 

27,712,846  ! 

34,  405 

297,  369 

26,998 
205,844 
917,  913 
33,567  I 
81,  111  ; 

07,066 
430,  223 
474,688 
216,899 

62,583 

(m) 
255,  389 


$3, 167,  002 


142,  825 


(&) 

26,  595 
1,099,819 


20,  067 

'ii) 


$4,  600, 130 


136,  073 


(6) 
28,  577 

8,  700 

30,  690 

,  616,  009 

7,334 


21,  097 

77,  018 

8,867 

26,  766 

(6) 
(b) 
48,  383 


4,248 


ft  The  town  of  Amsterdam,  in  which  the  village  of  Amsterdam  i-i  ^itm(A,1   ,.,^iio«f., +i, ,  .      V       ,.  :     

6  The  water-workfi  are  owicd  by  a.  private  coTporatitm  situated,  collects  the  revenue  from  liquor  licenses. 

c  The  amount  vcctivod  from  liniiur  licensifs  is  oiitcreil aa  a  t;it\'  iRfpiTit  fm-  th^  ^.,^r^  ^e      -c        -^     ■,     . 

but  is  paid  directly  to  tl»'  polic-  board  for  the  suppor?  if  policcf^  ^  °    uniformity,  but  as  a  matter  of  fact  it 

d  The  town  of  Middletown,  in  which  the  village  of  Ed"cwateria  ri'iitlv  ait„.,t,a,l    ,.nu„  t    .i  ,         , 

e  The  receipts  are  for  the  town  and  village  of  Uornellsville  combined^  situated,  collects  the  revenue  from  liquor  licenses. 
/  The  town  of  Ithaca,  in  which  the  village  of  ItLaca  is  situated  collects  the  iPx..,r,„o  f,.™,  r  v 

ft  Inclusive  of  school-district  ivccipis  lum  taxes  and  olher  smiiVes  revenue  from  liquor  licenses. 

h  The  town  of  W.allkill,  in  which  tlic  village  of  .'iJiddletown  is  situated  collectQ  tl,n  ™^„ f„       v 

i  TlM^  town  of  Deer  Park,  in  which  the  village  of  Port  Jervis  is  s  tiiat nd^  n?wt=  i?  ™^®""''  f™™  I'jiuor  licenses. 
j  The  receipts  are  for  the  town  Mod  village  o?  Saratoga  Springs  o,S^  ^^^  '■<"'™""  trom  liquor  licenses. 

/■  The  lecripls  are  lor  tbc  town  and  city  6^  Uiica  cinubinod. 

I  Tlie  town  ol' Watorviiet,  in -vvhicli  the  villaL^e  of  West  Trov  is  situatml   fnll«f.+a +i,«  ,^  ..• 

«,  The  amount  received  from  (axes  is  inseparably  combined  iSthmat?eieTvSomothIrsom ceT  '"*""''  ^'"'°"''- 


6,060 

4,997 

1,  091,  208 

117,413 

19,  392 

2,248 

37,  239 

5,619 

7,636 
2,851 
2,706 
1,195 
131,  969 

17, 106 

36,  337 

2,236, 118 

7,489 

23,  329 

7,188 

14,  033 

135,  654 

14,  527 

12,  262 

14,  506 

89,  533 

268,  9.33 

25,  035 

5.119 

m  46, 841 
79,  594  I 


$96, 160, 130 


1,201,858 

16, 740 

236, 759 

145, 304 

17,  792, 138 

1,  520, 569 
144, 074 

64, 877 
225,  063 

48, 303 

94, 026 
72,  590 
97, 936 
88, 251 
342, 639 

58,  344 

183, 910 

68, 400, 286 

66, 473 
324,  978 

41,404 

275, 109 

1,  298,  240 

66,  411 

187, 197 

126, 016 
660, 929 
1, 499, 280 
248, 431 
69, 402 

46, 841 
475, 852 


does  not  pass  into  the  city  treasury, 
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Table   IV.— FINANCIAL   CONDITION   OF  CITIES,  ETC.,  HAVING  A  POPULATION  OF   7,500  AND 

OVEE :  B— EXHIBIT  OF  RECEIPTS  IN  DETAIL. 


NORTH  CAROLINA. 


Cities,  towns,  etc. 

Year  ending- 

Cash 

"balance 

from 

preceding 

year. 

Liquor 
licenses. 

Proceeds 

of  bonds 

sold. 

Sinking 
fund. 

Temporary 
loans. 

Taxes. 

Water 
rents. 

Other 
sonrces. 

Total. 

Total 

$0,  514 

$8,  967 

$105,  300 

$137,  COS 

$28, 663 

$280,  099 

Apr.    30, 1880 
Mar.    31, 1880 

Raleigh 

606 
4,909 

2,878 
6,089 

41,  612 

4,796 
23,  857 

49  791 

105,  300 

236,  308 

OHIO. 


Total                 

,  1 

$1,  780, 176 

$2,  240,  280 

$98,  789 

$7,  680,  541 

$765,  098 

$967,  471 

$13,  5U2,  3;i5 

Mar. 
June 
Sept. 
Mar. 
Dec. 

Jan. 
Apr. 
Feb. 

Mar. 

Mar. 
Mar. 
Mar. 
Mar. 
Mar. 

Mar. 
Mar. 
Mar. 
Mar. 
Dec. 

Mar. 
Mar. 

15, 1880 
30, 1880 
6, 1880 
15, 1880 
31, 1880 

1, 1880 

8, 1880 

1, 1880 

31, 1880 

15, 1880 

1,1880 
31, 1880 
15, 1880 
23, 1880 

1, 1880 

15, 1880 
11, 1880 

1. 1880 

1. 1881 

31. 1879 

15. 1880 
15, 1880 

12,  000 

75,  741 

8,621 

48,  830 

30,  269 

a  4, 138,  352 

1,  631,  482 

293,  068 

202,  018 

21,507 

79,  640 

31,844 
19,  037 
68,  775 
39,  787 
58,  507 

121,  835 
78,  290 
34,  188 
73,  854 

491,  022 

56,  210 
87,  664 

1,316 

1,645 

5,650 

993 

416,  364 

204,  901 

32,  661 

34,  498 

495 

1,581 

4,473 

1,742 

831 

28,  939 

7,739 

2,504 

8,137 

2,671 

516 

200,  784 

2,033 
7,038 

89,  057 
17  766 

7,490 

13, 190 

19,  509 

769,  547 

347,  372 
119,  406 
139,  734 

32,  930 

10,  927 

1,  452, 122 

430,  955 
25,  000 

100,  600 

Chillicotlie    

18,  000 

79  698 

523,  087 

186,  242 
13, 106 
18,  276 

7,  299,  472 

2,  801,  012 
491,341 

8,200 
30,  300 

424  8''6 

22  002 

20,  423 

15,  005 

2,569 

30,  024 

12,  301 
8,417 

3,  260 

117,  195 

59,  739 

23,  348 

124,  678 

27,  980 

7,068 

68,  726 
117,  772 

30,  337 

17, 000 

4,189 

9,829 

134, 168 

50,  637 
22,  878 

28,  676 
105,  378 

35,  605 

29,  886 

2,000 

139,  064 

59,  737 

TiflBn 

103,  046 

Toledo          .          .           ... 

187,  898 

22,  350 
400 

985,  082 

116, 198 

32,  850 

157,  838 

a  Inclusive  of  school  taxes. 
OREGON. 


Total 

$14, 810 

$20,  000 

$135,  392 

$27,476 

$197,  678 

Deo.     31, 1880 

l*nrt,lftnd 

14, 810 

20,  000 

135,  392 

(a) 

27,476 

197,  678 

a  The  water-worts  are  owned  by  a  private  corporation. 
PENNSYLVANIA. 


Total 

._. 

$2,  641,  059 

$21,  614 

$9,  481,  295 

$245,  980 

$15,  247,  686 

$1,969,786 

$1,  684,  803 

$31,  292,  223 

Dec. 
Dec. 
Jan. 
Mar. 
Apr. 

Mar. 

Dec. 
Oct. 
Dec. 

Jan. 
Apr. 
June 
Apr. 

Mar. 

Mar. 
Dec. 
July 
Dec. 
Jan. 

Apr. 
Dec. 
Mar. 
June 
Dec. 

Apr. 

Mar. 
Dec. 
Apr. 

31, 1879 

31. 1879 
1, 1880 

31, 1881 
1, 1880 

31. 1880 
— ,  1880 
31, 1879 

1, 1880 

31. 1879 

1, 1880 

12. 1880 
1, 1880 

19, 1880 
31, 1880 

31, 1880 
31,1879 
10, 1880 

31. 1879 

31. 1880 

1,1880 
31, 1880 
31, 1880 

1, 1880 
31, 1880 

5, 1880 
31, 1880 
31,1880 

5,1880 

13  241 

12,  782 

132,  051 

439,  436 
40,  600 
37, 173 
13,  827 
13,  413 

49,  409 
15,  499 
15,  780 
47,  678 
201,  262 

85,  268 
12,  762 
65,  954 
31,  S.W 

28,  875 

31,  435 

18,  412 

31.  039 

11,722,026 

1,  892,  859 

21,371 

122,  405 

101,036 

9,585 

12,  000 

51,  602 
63,544 
37,  273 
24,  305 

8,704 
17,  308 
8,853 

86,  736 
2,571 
6,604 

13,  291 
200 

15,  909 
6,365 
4,675 
7,508 

34,838 

15,  989 
3,668 

16,  435 
827 

12,  993 

9,738 

2,865 

3,013 

1,  380,  004 

28,370 

281 

11,  336 

1,  928 

615 

099, 168 

5,000 

78,  261 

52,  530 

Bradford 

27,  118 

13,  613 

Chfister 

8,362 
401 

4,987 

138 

24,  721 

185,  671 

(a) 

259,  241 

22,  265 

3,263 
(a) 
33,  481 

49,  652 

28,  695 

4,800 

60,  124 

Erie 

16,  000 

310,  302 

150,  909 

2,269 

21,  624 

827 

18,  589 

50,  960 

31,  379 
6,221 

180,  352 

!9,  2S3 

41,  868 

Moadville 

699 

2,265 

658 

2,  029,  741 

384,  085 

4,654 

66, 170 

23,  924 

498 

1,800 

13,943 
7,050 
16,  230 

2,500 
1,520 

44,37: 

3,600 

28,  .v62 

(a) 
1,  416,  259 
319, 134 

35,  330 

21,  614 

9, 124,  673 

25,  694,  317 

PittBburffli 

170,  000 

2,  794,  448 

Pottfiville 

26,  306 

25,  250 

67,  583 

(a) 

(a) 

292,  743 

120.  888 

10,  698 

13,  800 

Titnsvillo 

• 

5,450 

7,959 
(a) 

2,670 
7.337 
5,754 
3,474 

81,  Ki 

07.  931 

09,  257 

York                



27,  779 

IG  W  D  T 


a  The  water-works  are  owned  hy  a  private  corporation. 
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Table  IY.— FINANCIAL  CONDITION  OF  CITIES,   ETC.,   HAVING  A  POPULATION  OF  7,500  AND 

OVEE:  B— EXHIBIT  OF  EECEIPTS  IN  DETAIL. 


RHODE  ISLAND. 


Cities,  to^wns,  etc. 

Tear  ending — 

Cash 

balance 

from 

preceding 

year. 

Liquor 
licenses. 

Proceeds 

of  bonds 

sold. 

Sinking 
fund. 

Temporary 
loans. 

Taxes. 

■Water 
rents. 

Other 
sources. 

Total. 

Total 

$253,  580 

$124, 311 

$1,  510, 000 

$2,  350,  069 

$2,  296, 551 

$274,  202 

$684, 700 

$7,493,413 

Apr.    30,1880 
June     7, 1880 
Feb.     15, 1880 
Sept.    30,1879 
Oct       1, 1880 

Apr.    30, 1880 

4,851 

22,  241 

114,  692 

07, 183 

5,359 

9,254 

(a) 
12,  842 

7,500 

41,  040 

230,  632 

187,  295 

1,  700,  665 

47,  010 

89,  909 

(6) 

4,983 

22, 859 

23,  057 

.      620, 627 

7,111 

6,063 

58, 374 

288,  574 

767,  708 

6, 170,  071 

59,480 

149,  206 

KeTvport 

Pawtuctet 

125, 000 
1,  385,  000 

283,  482 
2,  0^1,  600 

34,182 
240,  020 

104,  976 

"Warwick 

6,493 

37,  487 

a  The  town  of  Lincoln  granted  no  licenses  for  the  sale  of  liquor.  J  The  Central  Falls  fire  district  controls  the  water-works. 

SOUTH  CAROLINA. 


Total 

$8, 580 

$27,  050 

$555,  841 

$8,  225 

$152,  700 

$752,398 

Dec.     31, 1879 
Mar.    31,1880 

7,321 
1,259 

23,  550 
3,500 

527,  978 
27,  863 

137, 198 
15,  502 

696,047 
66,349 

Columbia 

8,225 

TENNESSEE. 


Total ; 

$38,  747 

$17, 146 

$3, 481 

$509,  679 

$64, 118 

$192,  711 

$825,882 

Nov.      1, 1879 
Jan.       1, 1880 
Deo.    31, 1879 
Oct       1, 1880 



Chattanooga 

289 

6,000 
2,888 
4,378 
3,880 

61,  029 

29,  346 

155,  833 

263,  471 

7,242 

12,443 

41, 107 

131,  919 

74, 660 
48, 168 
201,318 
601,  846 

3,481 

Memphis.- 

(o) 
64,118 

NashvUle 

88, 458 

a  The  water-worts  jare  owned  by  a  private  corporation. 
TEXAS. 


Total 

$64, 174 

$32,  002 

$62,  049 

$553,  557 

$500 

$121,  044 

Oct.      20, 1879 
Apr.     21,1880 
Feb.     29, 1880 
Dec       1, 1879 
Feb.     29, 1880 

Austin 

7,560 

5,498 
3,200 
12,  225 
5,629 
5,450 

50, 124 

67,781 

242,486 

110,  867 

82,  299 

9,918 
13,  200 
29,  206 
32,  389 
36,  331 

73, 100 

Dallas 

Galveston 

28,  926 
24,104 
3,584 

30,  000 
29,549 
2,600 

342,843 

Houston 

500 

UTAH  TERRITORY. 


Total 

$1, 994 

$31,717 

$32,000 

$39,978 

$7,  976 

$48,  553 

Not.    30,1879 

$162,218 

Salt  Lake  City 

1,994 

31,717 

32,000 

39,978 

7,976 

48,563 

162, 211 

VERMONT. 


Total 

$37,  626 

$33,000 

$22,  850 

$141, 462 

$33,555 

$29,125 

$29^,618 

Dec. 
Feb. 

31. 1879 

18. 1880 

Burlington 

31,  761 
5,865 

(i) 
(b) 

22,850 

89, 223 
62,  239 

22,794 
10,  761 

21,734 
7,391 

Eatland(a) 

33,  000 

188,362 

a  The  exhibit  is  for  the  town  of  Entland,  Entland  village,  and  the  school  districts  in  combination. 

VIRGINIA. 


b  No  licenses  for  the  sale  of  liquor  are  granted. 


Total. 


Alexandria.. 

Danville 

Lynchburg.. 

Norfolk 

Petersburg.. 

Portsmouth. 
Eichmond... 


May.  31,1880 

Apr.  30, 1880 

Apr.  1, 1880 

July  1, 1880 

June  30,1880 

July  1,1880 

July  31, 1880 


$82, 914 


63,  616 
9,060 


$8,803 


1,800 
3,070 

(6) 

(c) 


(«) 


,033 


$224,  Oil 


38,  611 
163,  600 


13,  000 
8,000 


$3,873 


3,873 


9,720 
118,  000 


10,  000 
188, 100 


$1, 229, 258 


81,  896 

65,  727 

136,  866 

186,  839 

131,  600 

46,884 
589,  446 


a  The  water- works  are  owned  by  a  private  corporation. 

b  The  receipts  from  licenses  for  the  sale  of  liquor  are  inseparably  combined  with  other  ftomn 

c  The  receipts  from  licensee  for  the  sale  of  liquor  are  inseparably  combined  with  thole  from  "other  sonrces  ". 


$132,  642 


(o) 

11,239 

13,644 

26, 126 

8,447 


73, 087 


$468, 649 


36, 166 

22,  692 

8,638 

c  88, 165 

c  57, 071 

25,829 
0230,697 


$2,485,478 


133, 343 
93,  628 
207, 479 
482, 745 
369, 678 

98, 737 
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Table  IY.— FIlifANCIAL   CONDITION   OF   CITIES,  ETC.,  HAVING  A  POPULATION  OP  7,500  AND 

OVEE :  B— EXHIBIT  OF  EECEIPTS  IN  DETAIL. 


WEST  VIRGINIA. 


Cities,  to-vras,  etc. 

Year  ending- 

Cash 

balance 

from 

preceding 

year. 

Liquor 
licenses. 

Proceeds 

of  bonds 

sold. 

Sinking 
fund. 

Temporary 
loans. 

Taxes. 

"Water 
rents. 

Other 
sources. 

Total. 

Total    

$25,  683 

$64, 139 

$43,  934 

$95,  607 

,$229,263 

Jan.       1, 1880 

25,  683 

64, 139 

43,  934 

95,  507 

WISCONSIN. 


lotal      

$94,  576 

$73,  961 

$1,473,496 

$112,  797 

$903,  423 

$2,  668,  253 

Apr. 
Apr. 
Apr. 
June 
Deo. 

Apr. 
Dec. 
May 
Mar. 
Mar. 

9, 1880 
1, 1880 
6, 1880 
1, 1880 
31,1879 

10. 1880 

31. 1879 
1, 1880 

31. 1880 
31, 1880 

2,860 
6,620 
1,460 
1,900 
5,060 

3,321 
41,  060 
5,225 
4,100 
1,776 

47,  724 

54,836 

102,  366 

■40,  399 

78,  274 

75,  552 

002,  637 

66,  522 

79,  250 
27,  036 

5,604 
4,604 
3,165 
6,487 
9,744 

2,863 
855,  204 
3,083 
10,  550 
2,119 

56, 183 

96,  700 

106  981 

30,  640 

48,  786» 

5,66b 
'     50, 838 

2,833 

132,574 

1,  909,  355 

73,  830 

93,  900 

109,  964 

8,098 

39,  028 
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Notes  to  Table  IV — 0. 


CALIFORNIA.— The  expenditures  for  poor  are  made  by  the  counties  and  not  by  the  cities.  The  city  and  county  of  San  Franciseo 
being  coextensive,  the  receipts  and  expenditures  on  account  of  the  county  government  are  combined  with  those  of  the  city.  In  this  case, 
therefore,  expenditures  for  poor  appear  in  the  table. 

CONNECTICtTT.— The  expenditures  of  towns,  and  of  cities,  boroughs,  and  school  districts  within  them,  are  combined  under  the  town 
name.  See  note.  Table  IV— B,  page  217,  and  also  foot-notes,  pages  230  and  221.  Expenditures  on  account  of  state  and  county  taxes  are 
included.     See  what  is  said  below  as  to  this  point  in  other  New  England  states. 

FLORIDA. — The  schools  are  supported  by  the  counties;  therefore  expenditures  on  their  account  are  not  included. 

ILLINOIS.— The  schools  being  controlled  by  boards  of  education,  the  expenditures  on  their  account  are  not  shown  except  in  the  case 
of  Chicago.  In  some  cases  where  no  expenditures  for  water  are  shown  they  are  combined  with  "fire"  or  other  items.  The  poor  are  not 
supported  by  the  cities.     They  are  maintained  either  by  the  counties  or  townships,  usually  the  former. 

INDIANA.— The  expenditures  of  the  boards  of  education  for  the  support  of  schools  are  not  shown.  The  poor  are  supported  by  the 
counties. 

IO"WA. — The  expenditures  of  the  boards  of  education  for  the  support  of  schools  are  not  shown.     The  poor  are  supported  by  the  counties. 

KANSAS. — The  poor  are  supported  by  the  counties. 

MAINE. — The  receipts  and  expenditures  include  those  on  account  of  state  and  county  taxes.  Towns  and  cities  in  Maine  pay  such  taxes 
out  of  their  general  revenue,  no  independent  tax  for  these  purposes  being  levied.  These  amounts  are  included  in  the  column  of  expenditures 
for  "unspecified  purposes."  It  is  manifest,  however,  that  in  the  city  of  Rockland  they  were  omitted  by  the  local  official  prepairing  the 
schedule  unless  the  large  cash  balance  in  favor  of  receipts  ($29,2T7)  indicates  that  payment  had  not  been  made  at  the  close  of  the  year. 

MARYLAND. — The  expenditures  for  schools  are  made  by  the  counties  and  not  by  the  cities  except  in  the  case  of  Baltimore,  the 
government  of  which  is  independent  of  the  county.      The  poor  are  supported  by  the  counties  except  in  the  case  of  Baltimore. 

MASSACHUSETTS. — The  receipts  and  expenditures  include  those  on  account  of  state  and  county  taxes.  Towns  and  cities  in 
Massachusetts  pay  such  taxes  out  of  their  general  revenue,  no  independent  tax  for  these  purposes  being  levied.  These  amounts  are  included 
in  the  column  of  expenditures  for  ' '  unspecified  purposes. ' '  A  few  towns  have  incorporated  fire  districts  within  them  which  lay  taxes  for 
the  support  of  a  fire  department,  improvement  of  streets,  etc.  The  receipts  and  expenditures  of  such  districts  have  been  combined  with  those 
of  the  town.  One  large  town  (Attleborough)  still  retains  the  school  district  system  in  managing  the  financial  affairs  of  its  schools.  In  this 
case  the  receipts  and  expenditures  of  the  districts  have  been  combined  with  those  of  the  town.  The  water  supply  is  often  controlled  by 
partially  or  wholly  independent  corporations.  In  all  such  cases,  when  correct  figures  could  be  obtained,  they  have  been  combined  with  the 
receipts  and  expenditures  of  the  town  or  city.  For  a  remark  concerning  the  receipts  and  expenditures  of  the  city  of  Boston  see  note  to  Table 
IV— B,  page  234. 

MINNESOTA. — The  poor  are  supported  by  the  counties  except  as  noted  in  Saint  Paul.  , 

NEBRASKA. — The  poor  are  supported  by  the  counties,  and  not  by  the  cities. 

NEW  HAMPSHIRE. — The  expenditures  made  by  the  school  districts  in  Concord  are  combined  with  the  city  expenditures  for  schools. 
City  notes  paid,  whether  they  are  demand  or  time  notes,  are  considered  as  temporary  loans.  The  receipts  and  expenditures  include  those 
on  account  of  state  and  county  taxes.  Cities  in  New  Hampshire  pay  such  taxes  out  of  their  general  revenue,  no  independent  tax  for  these 
purposes  being  levied.     These  amounts  are  included  in  the  column  of  expenditures  for  "unspecified  purposes." 

NEW  JERSEY. — The  expenditures  include  those  on  account  of  state  and  county  taxes,  the  amounts  forming  a  part  of  the  column  of 
^ '  unspecified  purposes. ' ' 

NEW  YORK.— See  what  is  said  on  page  217  regarding  the  omission  of  statement  for  the  villages  of  Jamestown  and  New  Brighton. 

NORTH  CAROLINA.— The  schools  are  mainly  supported  by  state  funds  disbursed  by  county  treasurers.  Townships  sometimes  levy 
a  special  school  tax  as  an  addition  to  the  preceding.  Such  a  tax  was  levied  by  the  township  of  Raleigh,  but  it  formed  no  part  of  the  city 
budget.     The  poor  are  supported  by  the  counties,  except  as  to  the  amount  shown. 

OHIO. — The  poor  are  supported  by  the  counties,  except  as  to  the  amounts  shown. 

PENNSYLVANIA.— The  expenditures  for  schools  are  made  by  the  school  districts  and  not  by  the  cities  and  boroughs.  They  are, 
therefore,  excluded  excent  in  the  case  of  Philadelphia  where  they  form  a  part  of  the  city  budget.  The  poor  are  usually  supported  by  poor 
districts.  In  the  cases  of  Allegheny,  Pittsburgh,  and  Philadelphia  the  poor  districts  are  coextensive  with  the  cities  and  the  expenditures 
of  district  and  city  are  combined. 

RHODE  ISLAND.— The  expenditures  include  those  on  account  of  State  taxes.  Cities  and  towns  in  Rhode  Island  pay  such  taxes  out 
of  their  general  revenue,  no  independent  tax  for  this  purpose  being  levied.  The  amounts  are  included  in  the  expenditures  for  "unspecified 
purposes. ' ' 

TENNESSEE. — The  poor  are  supported  by  the  counties  except  as  to  the  small  amount  shown. 
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Table  IV.— FINANCIAL   CONDITION  OF  CITIES,   ETC.,  HAVING  A  POPULATION  OF  7,500  AND 

OVEE :  C— EXHIBIT  OF  EXPENDITUEES  IN  DETAIL. 

SUMMARY  BY  STATES. 


States  and  Territories. 


Principal  of  bonded 
debt. 


Interest  on  bonded  I  rr,„„„„,„      i„ 

debt.  Temporary  loans. 


Sinking  fund. 


Unspecified. 


Total. 


Total . 


Alabama 

Arkansas 

California ... 

Colorado 

Connecticut , 


Delaware 

District  of  Columbia . 

riorida 

Georgia 

Illinois 


Indiana . . . 
Iowa 

Kansas  — 
Kentucky. 
Louisiana . 


Maine 

Maryland 

Massachusetts . 

Michigan 

Minnesota 


Mississippi 

Missouri 

Nebraska 

Kevada  

New  Hampshire  . 


New  Jersey 

New  York 

Norih  Carolina  - 

Ohio 

Oregon 


Pennsylvania... 
Ehode  Island  . . . 
South  Carolina. 

Tennessee 

Texas 


Utah 

Vermont 

Virginia 

West  Virginia . 
Wisconsin 


$20, 986, 982 


,  375,  875 


.$51,  811,  914 


1, 710,  251 


905,  500 


14,  885 
236,  823 


184,  600 
20,  000 


541, 109 

1,600 

625,  555 

82,  877 

1,  229,  609 

665 

580,  738 

989,  007 

434,  214 

220,  017 

50,  830 

790,  925 


229,  500 


4,  720,  651 

98,  969 

109, 134 


575,  940 


29,  000 
37,  300 

703,  365 
8,  699,  231 

101,  777 
2,  076,  313 


355,  050 


24,  700 
27,  000 


566,  018 
2,  003,  084 

4,  444, 192 
435,  657 
209,  078 

17,  849 
1,  596,  613 
42,119 
16,  800 
132, 173 

1,  842,  411 
12,  409,  873 

74, 110 

2,  690,  007 

7,650 

5,  264, 159 
574,  574 

7,320 

97, 138 

224,  666 


1,000 
52,  000 


66,  850 


35,334 
674,  912 

38, 181 
189,  454 


10,  568 


41,846 
402,  850 


170,  264 


89,  802 


147, 144 

813,  733 

7,  649,  554 

5,040 


250,  484 

4, 193,  082 
31,  744,  048 


186,  950 


139,  062 
, 964, 427 


49,  548 

34,  733 
29,  850 
379,  897 


$5,  468,  317 


570,423  !. 


14,  436 


64,  000 
36,  993 


13,  222 
4,193 


142,  731 

20,  946 

1,  860, 140 

267,  932 


7,062 

210,  429 

1,  652,  693 

10,843 

83,  281 


893,  663 
134,  482 


1,034 
43,  337 


$14,  623,  734 


17,842 
30,403 


20,  000 
221,  069 


8,025 
143,  555 
158,  852 

23,  819 
86,  342 


3,400 

3,800 

178,  656 

55,  797 

5,840 

1,200 
24,903 


203, 146 

269,  690 

4,849 

957,  723 


11,  509,  466 
33,  792 
177,  748 
10,  384 
38, 112 


11,  294 
71,  386 
16,400 


$132,  266,  822 


46,  520 
30,  403 

2,  261,  928 
21,600 

2,289,109 

82,  877 
1,  229,  609 

9,290 

845,  024 

1,  885, 125 

818,  897 
345,  581 

83,  368 
892,  123 
303,  203 

1,  088,  793 

2,  841,  563 
18,  853,  093 

863,  395 
324,  062 


18, 161,  300 

4,  707,  273 

185,  008 

132,  222 

340,  326 

34,  733 
67,  208 
1, 161,  440 
109,  507 
843, 127 


19,  049 

2,  547,  465 

42,  119 

45,800  I  24 

427,019  I  25 


7, 158,  433  :  20 

54,  775,  ,-35  ,  27 

191,  C79  I  28 

6, 194,  ,104  I  29 

7, 060  30 


246 


VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 
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SUMMARY  BY  STATES— Continued. 


States  and  Territories. 


Total  . 


Alabama 

Arkansas 

California  — 

Colorado 

Connecticut . 


Delaware 

District  of  Columbia . 

Florida  

Georgia 

Illinois 


Indiana 

Iowa 

Kansas 

Kentucky . 
Louisiana.. 


Maine 

Maryland 

Massachusetts . 

Michigan 

Minnesota . 


21  Mississippi 

22  Missouri 

23  I  Nebraska 

24  Nevada 

25  :  New  Hampshire  . 


New  Jersey 

New  York 

North  Carolina  . 

Ohio 

Oregon  


Pennsylvania  - . . 
Khode  Island  . . . 
South  Carolina  . 

Tennessee 

Texas 


Utah 

"Vermont 

Virginia 

"West  Virginia . 
"Wisconsin 


EDUCATIONAL. 


Libraries. 


$474,  522 


07,  241 


7,804 


42,  064 


1,187 
6,081 
249,  792 
4,863 
2,000 


4,100 


Schools. 


1,000 
7,391 


57,  369 


2,297 


2,339 


$19, 475,  531 


30,484 

28,  264 

1, 163,  295 

196,  074 

752, 408 

64,400 
438,  567 


89,  414 
923,  4u4 


98,  931 

318,  859 

200,  308 

253,  356 

599,  993 

3,041,432 

589,  340 

284, 193 

102,  510 


138,  637 

839, 114 
5,  840,  356 


667,  475 


1,  090,  718 

324,  952 

63, 134 

111,  390 

31,  252 

67,  432 

128,  978 

Total. 


$19,  950,  053 


10,  484 

28,  264 

1,  230,  536 

196,  074 

760,  272 

64,  400 
438,  567 


89,  414 
965,  468 


100,  595 
318,  859 
200,  308 

254,  643 
606,  079 
3,  891,  224 
594,  203 
286, 193 

7,255 

106,  610 


140,  937 


840, 114 

5,  847,  747 


724,  844 


1,  090,  718 
327,  249 

03, 134 
111,  390 

31,873 


59,  771 
128,  978 


433, 944 


Fire. 


$7,  960,  255 


28,  678 

2,407 

373,  291 

35,  523 
150, 403 

19,  490 

109,  053 

2,190 

44,427 
529, 145 

193,  670 
46, 047 
19,  007 
115,  361 
131,  587 

68,  401 

156,  820 

1, 146,  725 

190,  467 

73,  967 

4,888 

303, 189 

13,  393 

5,132 

40,  450 


247,  523 

2, 176,  899 

9,817 

528,  283 

22,  586 

650,719 

115,  668 

26,  429 

02,  797 

59,  302 

3,343 

■  4, 792 

63,  877 

14,323 

163,  648 

Lighting 


$5, 805, 001 


17,  660 
1,321 

374,  406 
15,  000 
134,  744 

18,  002 
125,  539 

3,240 

41,  769 

508,  474 

159,  341 
59, 146 
6,075 
23,  066 
89,  077 

32,  368 

179,  916 

641,  789 

70, 183 

38,  626 

3,050 

285,  031 

3,934 

0,144 

16,  070 

282,  281 

1,  298, 115 

7,558 

417, 109 

10,  724 

457,473 

137,124 

16,774 

29,  672 

21,  261-  j 

12,392  j 
.    5,706 
156,  458 
9,301 

88,  482 


Police. 


$13,  482,  945 


50, 757 
13,474 

551,  755 
52,  544 

196,  771 

17, 782 

301,  926 

7,480 

117,  723 

599,  432 

129,  048 

62,  993 

28,  031 

138,  348 

208,  950 

56, 717 

591,  315 

1,  362, 158 

185,  282 

62,  057 

8,521 

507,  830 

8,637 

14,  794 

38,  826 

441,  839 
4,  886,  517 

23, 170 
523,  573 

18, 700 

1,  451,  210 
237, 101 
88, 160 
76, 361 
77,  310 

17, 176 

6,753 

145,402 

9,020 

107,431 
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OF  7,500  AND  OVER :  C— EXHIBIT  OF  EXPENDITUEES  IN  DETAIL. 

SUMMARY  BY  STATES— Continued. 


Poor. 


$6,  263,"  130 


1,065 
63,  374 
20,  000 
287,944 

2,984 

168, 166 

1,133 

6,243 


41, 952 
47, 661 

92,248 
160, 244 
877, 263 

62, 343 
3,930 


Salaries. 


78, 811 


167, 906 

1, 138, 275 

525 

257,  940 


552,  505 

46, 177 

36, 533 

350 

8,537 


15,  268 
67,  978 


22, 340 


o •+ „„„     streets,  drainage, 

Sanitary  purposes.         ^^^  bridges. 


6, 711,  997 


20,  008 

9,175 

591, 447 

33,  368 

94,  734 

21,956 

152,  399 

4,600 

44,760 
172,  786 

131, 707 
60,  933 
14,  329 
63,  741 

155,  232 

52,  099 
70,  881 
319,  459 
97,  821 
39,  665 

3,516 
482,  915 

8,890 
25, 180 
30,  758 

229,  074 
2,  905,  075 

11,  417 
271,  845 

11,  450 

165,  806 
83,  989 
27,  200 
49,  849 
60,  821 

14,  475 

3,917 

57,  962 

15, 431 

100, 827 


$2,  310,  992 


$15,  996,  873 


6,503 

783 

129,  480 

10,  000 

4,535 

6,838 

24,  850 

903 

36,  656 

60,  358 

17,  957 
1,846 


48,  088 
11, 171 

1,973 

246,  393 

870,  738 

7,781 

2,533 

2,239 
33,  817 


446 

59,  421 

363,  344 

3,454 

31,  823 


208,  854 
11,  909 
30,  306 
22,  494 
36,  091 


18,  297 

963 

7,688 


Water. 


$10,  624, 054 


36,  071 
16,  707 

604,  766 
80,  407 

418,  638 

35,  993 

706,  303 

6,707 

76,  020 
977,  513 

219,  331 
171,406 
37, 195 
224,  584 
215,  646 

188,  681 
308,  608 
3,  512, 150 
451,  394 
151, 196 

5,250 

704,  442 

15,  433 

9,638 
99,  210 

308,  206 
3,  486,  840 

15,  626 
709,  762 

89,  200 

881,  ^4 
365,  047 

70,  701 
123,  042 

81,  935 

23,  371 
35,  247 

146,  773 
31,  562 

363,  868 


6,701 


87,  253 
26,  000 
250,  064 

26,  951 

130,  551 

1,872 

18,  596 
849,  486 

220,  364 
87,  023 


24,  629 


Unspecified 
purposes. 


$29,  800,  973 


102, 185 
1,  091,  024 
1,  898,  725 

190,  763 
42,  563 


305,  251 


5,  300 
47,  970 

725,  438 
2,  286,  913 


769,  096 


817,  495 

259,  327 

11, 223 

69,  713 
12,  231 

28, 159 
37,  057 

70,  708 
18,  756 

104,  667 


Total. 


15,  289 

1,884 

796,  428 

73,  915 
857,  023 

12,  725 

136,  299 

4,631 

167, 172 

1,  459,  985 

311,  068 
109, 156 
28,  358 
308,  939 
230,  221 

633,  759 
1, 154,  021 
3,  760,  495 

187,  660 
168, 491 

26,  605 

1,  000,  529 

9,440 

3,759 

352,  668 

2,  209,  997 
9,  009,  375 

12,  204 

1,  325, 106 

23,  328 

3,920,470 
808,  851 

188,  571 
95,  233 
41,  473 

23,  713 
22, 989 

165,  896 
20,  340 

122, 409 


$251, 173,  095 


247,  630 
106, 483 

7,  064,  664 
564, 431 

5,  444,  837 

309.  998 

3,  523,  868 

41,  946 

1, 487,  804 

8,  007,  772 

2,  201,  381 
944, 131 
316,  958 

2,  200,  290 

1,  593,  065 

2,  672,  367 
7,  406,  864 

37, 133,  819 
2,  901,  292 
1, 193, 173 

80,  373 

6,  309,  276 

208,  458 

115,  747 

1,  224,  890 

12,  670,  282 
90, 164,  635 

275,  380 
11,  763,  745 

183, 638 

28,  358,  360 

7, 100,  217 

744,  099 

773, 129 

771, 160 

157,  373 

259,  097 

2, 183,  769 

229,  263 

2,  348,  431 


Per  capita. 


$21  64 


4  64 
8  03 

21  81 
11  19 

18  44 

7  30 

19  84 
2  39 

13  18 

10  28 

8  74 

6  19 

5  70 

11  08 

7  11 

22  16 
21  06 
33  09 

10  32 

11  09 

6  80 
13  73 

4  79 


10  60 

15  08 

25  17 

34  87 

10  35 

15  44 

10  45 

18  82 

39  11 

12  40 

7  77 

9  56 

7  58 

11  02 

14  02 

7  46 

10  66 

11 

12 
13 
14 
15 

16 

17 
18 
19 
20 

21 

23 
24 
25 

26 
27 
28 
29 
30 

31 
32 
33 
34 
35 
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ALABAMA. 


Cities,  towns,  etc. 

Year  ending- 

DEBT. 

Principal  of 
bonded  debt, 

Interest  on 
bonded  debt. 

Temporary 
loans. 

Sinking  fund. 

Unspecified. 

Total. 

Total 

$28, 678 

$17, 842 

$46, 520 

Mobile 

Mar.    14, 1880 
Apr.    30, 1880 
Apr.    30, 1880 

1 

•/. 

28,  678 

17,842 

46, 520 

R 

a  The  total  cost  of  the  schools  is  about  $7,000,  the  balance  being  paid  by  the  coimty  of  Montgomery. 

ARKANSAS. 


Total 

$30,  403 

$30,403 

Little  Eock 

June    30,1880 

.. 

1 

30, 403 

30, 403 

CALIFORNIA. 


Total 

$1, 710, 251 

$541, 109 

$10,  568 

$2,261,928 

Dec.     31,1879 
Deo.     31, 1879 
Apr.      1, 1880 
June    30, 1880 
Mar.    31, 1880 

May      1, 1880 

1 

26, 182 

18,  400 

42,  048 

1,  620,  621 

24,  055 

55,  095 

59,  780 

372,  362 

50,  237 

73,495 

112, 396 

1,992,983 

9, 

Oakland 

3 

Sacramento 

10,  568 

4 

San  Francisco 

5 

San  Jos6 

6 

Stockton 

3,000 

29,  817 

32,817 

— 

a,  This  stun  was  expended  on  account  of  the  irrigating  system. 
COLORADO. 


Total 

$1, 600 

$20,  000 

$21,  600 

Denver 

Dec. 

Dec. 

31, 1880 
31, 1880 

1 

1,600 

20,  000 

21,600 

2 

Leadville 



CONNECTICUT. 


Total . 


Bridgeport. 

Danbury 

Derby 

G-recnwicb-, 
Hartford. . . 


Meriden 

Middletown.. 
New  Britain. 
New  Ha  von... 
New  London. 


Norwalk 

Norwich 

Stamford  . . . 
"Waterbnry  . 
"Windham .. 


Mar. 

Oct. 

Oct. 

May 

Apr. 

Dec. 
Dec. 
Apr. 
Dec. 
Sept. 

Oct. 
May 
May 
Deo. 
Oct. 


1, 1880 
1, 1880 
1, 1880 
25, 1880 
1, 1880 

1. 1879 

31. 1879 

1. 1880 

1. 1879 

30. 1880 

4. 1880 
15, 1880 
25, 1880 
31, 1879 

1, 1879 


$905,  500 


12,  000 


805,  500 


18,  000 


20,  000 


50,  000 


$625,  655 


43,  672 
5,019 


10,  650 
193,  598 


84,  082 

20,  550 
108,  364 

36,  234 

21,  092 
66,  200 

9,000 
27,  094 


$522,  549 


85, 901 


17,  000 
'222,'7i6 


23,  550 
173,  382 


$14,  436 


5,000 
1,200 


5,236 
3,' 665' 


$221,  069 


36,  987 
7,500 
5,420 


77,  593 


75,  000 
18,  569 


■  $2,289,109 


80, 659 
24,619 
5,420 
10,  050 
1,  084,  999 

77, 593 
119,  082 

20, 550 
356,  080 

37,  434 

44,642 

294,  818 

9,000 

105,  094 

18, 569 


a  The  expenditures  on  account  of  salaries  are  inseparably  combined  with  other  Items.       i  Expenditures  on  account  of  hospital  are  included  in  this  amount. 

DELAWARE. 


Total 



$82,  877 

$32,877 

1 

■Wilmington 

Jan.       1, 1880 

82, 877 



82,877 

DISTRICT  OF  COLUMBIA. 


Total  ... 
The  District.. 


June    30,1880 


$1,  229,  609 


a  1,  229,  609 


a  The  amount  paid  into  the  sinking  fund  is  inseparably  combined  with  this 

FLORIDA. 


$1,  229,  609 


1,  229,  609 


Total 

$665 

$8,  625 

$9,290 

1 

Apr.       3, 1880 
Oct.      10, 1879 

665 

8,625 

9,290 

? 
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OF  7,500  AND  OVEE:  C— EXHIBIT  OF  EXPENDITUEES  IE  DETAIL. 

ALABAMA. 


EDUCATIONAL. 

Fire. 

Lighting. 

Police. 

Poor. 

Salaries. 

Sanitary 
purposes. 

Streets, 
drainage, 

and 
bridges. 

Use 
of  water. 

Unspecified 
purposes. 

Total. 

Per 
capita. 

Libraries. 

Schools. 

Total. 

$10,484 

$10, 484 

$28,  678 

$17, 660 

$50, 757 

$8,  899 

$20,  008 

$6,  563 

$36,  071 

$6,  701 

$15,  289 

$247,  630 

$4  64 

15, 866 
9,695 
8,217 

9,857 
5,267 
2,536 

28,  941 

16,  277 

5,539 

7,943 
787 
169 

7,385 
8,630 
3,993 

3,970 
1,402 
1,191 

16,  616 

15,  451 

4,004 

8,110 

7,023 

156 

98,  688 

121, 153 

27,  789 

3  39 
7  25 
3  69 

1 

0  3,500 
6,984 

3,500 
6,984 

6,701 

'> 

a 

ARKANSAS. 


$28,  264 


$28,  264 


28,264 


$2, 407 


$1,  321 


,$13,  474 


13,  474 


$1,  065 


1,  065  !  9, 175 

I 


$16,  707 


16,  707 


$105,  483 


$8  03 


CALIFORNIA. 


$07, 241  $1, 163, 295 


2,197 
12,964 

3,443 
48,  637 


29,  712 
152,  694 

81,  652 
817, 173 

42,  695 

39,  469 


$1,  230,  536 


31,  909 
165,658 

85,  095 
805,810 

42,  696 

39,  469 


$373,  291 


9,856 

35,  058 

18,  691 

279,  706 

14,  030 

15,  950 


$374,  406 


10,  265 

40,  080 

12,  944 

6  296,509 

7,492 

7,116 


$551,  755 


13,  487 

41,  655 

15,626 

460,  913 

9,711 

10,  363 


$63,  374 


63,  374 


$591,447 


10,  796 

19,075 

16,162 

632,  695 

7,698 

5,121 


$129,  480 


125,  797 
926 


$604,  766 


6,687 

37,  444 

70,  254 

432,  841 

39,  542 

17,  998 


$87,  253 


a  12, 443 

2,309 

71,  575 


$796,  428 


34, 101 
66,  488 
66,  829 
611,088 
13,  747 

14, 175 


$7,  064,  664 


179,  781 
474,  080 
469,  672 
5,  661,  616 
136,  606 

143,  009 


$21  81 


16  08 
13  72 
21  92 
24  20 
10  87 

13  91 


b  Including  an  amount  estimated  at  $20,000  for  lighting  public  buildings. 
COLORADO. 


$106,  074 

$196,  074 

$35,  523 

$15,  000 

$52,  644 

$20,  000 

$33,  368 

$10,  000 

$80,407 

$26,  000 

,  $73,  915 

$564,431 

$11  19 

120,  074 
76,  000 

120,074 
76, 000 

20,  000 
15,  523 

15,  000 

20,  000 
32,644 

20,  000 

12,  000 
21,  368 

10,  000 

50,  000 
30,  407 

26,  000 

9,000 
64,915 

323,  674 
240,  757 

9  08 
16  25 

% 

•>. 

CONNECTICUT. 

$7, 804 

$752,  468 

$760,  272 

$160,  403 

$134, 744 

$196,  771 

$287,  944 

$94,  734 

$4,535 

$418,  638 

$250,  064 

$857,  623 

$5,  444,  837 

$18  44 

600 

64,  776 

27,  604 
29,  325 
12, 105 

155,  932 

35,  653 

28,  430 
24,  362 

195,  398 
23,  822 

26,  782 
60,  388 
19,  094 
48,  922 
8,975 

55,  276 

27,  604 
29,  325 
12,105 

155,  932 

35,  653 

28,  430 
24,862 

195,  398 
23,  822 

26,  782 
60,  388 
19,  994 
65,  526 
9,175 

15,  065 
2,000 
1,800 
3,  369 

47,151 

7,095 
2,641 
6,057 
49,  789 
2,310 

1,582 
8,542 
1,115 
1,825 
1,062 

13,  277 

18,  339 

2,000 

1,000 

24 

54,743 

4,774 
2,459 
5,075 
74,  950 
5,400 

3,525 

14,443 

650 

9,389 

14,  005 
6,712 

12,  874 
9,750 

b  65,  412 

21,  500 

13,  474 
13,  755 
60,  932 

11,  654 

6,209 

15,  646 

12,  212 
15,  196 

8,614 

6,986 
1,523 

(a) 

(a) 

30,  000 

c  3,  360 
2,060 
4,500 

29,  049 

(a) 

5,956 
(a) 

2,801 
d2,  500 
(a) 

563 

24,908 
9,202 

10,  000 
7,242 

81,  385 

21, 116 

8.667 

28,  878 

125,  202 

7,429 

11,655 
38,  208 

8,420 
31,  500 

4,646 

3,468 
1,500 

66, 155 
88, 139 
5,  500 
13,011 
232,  262 

65,  762 
24,  799 
7,207 
156,  973 
24,  773 

20,  985 
45,317 
38,  774 
53,  997 
24,  969 

288,  700 

163,  259 

66,  919 

56, 229 

1,  907,  708 

249,  929 
209,  632 
131,  513 
1, 115,  076 
124,  973 

149,  568 
512,  031 

97,  969 
302,  631 

68,  710 

9  90 

13  99 

5  74 

7  12 
44  83 

13  63 
17  87 

9  41 
17  73 
11  80 

10  72 
24  22 

8  07 

14  93 
8  31 

1 
f. 

1,000 

78 

30,  356 

6,501 
4,279 
3,753 
47,  786 
6,784 

4,035 
7,842 
2,764 
6,614 
1,675 

•^ 

4 

119,468 

6,675 

3,521 

17,  876 

16,  300 

6,367 

24,  297 

26,  628 

1,874 

21,  990 

5 

fi. 

7 

500 

8 

3,617 

9 

10 

n 

1? 

355 

13 

6,604 
200 

14 

15 

6  *■ 

Chis  sum  is  t 

he  amount  p 

aid  for  aalar 

es  of  city  o 

fficers  only 

The  amoi 
DELA 

mt  paid  for 
WARE. 

.salaries  o 

^  to-wn  office 

rs  was  not  re 

ported. 

d  Estimat 

ed. 

$64,400 

$64, 400 

$19, 490 

$18,  002 

$17, 782 

$2,984 

$21,  956 

$6,  838  ■ 

$35,  093 

$26, 951 

$12, 726 

$309,  998 

$7  30 

64, 400 

64, 400 

19, 490 

18,  002 

17, 782 

2,984 

21,  956 

6,838 

35, 993 

26,  951 

12,  726 

309,  998 

7  30 

1 

DISl 

^RICT  0 

F   COLU 

MBIA. 

$438, 567 

$438,  567 

$109, 659 

$126, 539 

$301,  926 

$168, 166 

$152,  399 

$24,  850 

$706,  303 

$130,  551 

$136,  299 

$3,  523,  868 

1 
$19  84 

438,  567 

438,  567 

109,  669 

125,  539 

301,  926 

168, 166 

152,  399 

24,  650 

706,  303 

130,  551 

136,  299 

3,  523,  868 

19  84 

1 

_ 

ELO 

EIDA. 

$2,190 

$3,240 

$7,  480 

$1, 133 

$4,600 

$903 

$6,  707 

$1,872 

$4,531 

3,  531 
1,  000 

$41,  946 

$2  39 

4  05 
1  11 

1,640 
550 

3,240 

3,200 
4,280 

633 
500 

3,380 
1,220 

503 
400 

3,707 
3,000 

1,872 

30,  990 
10,  950 

1 

li 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


Table  IV.— FINANCIAL  CONDITION  OF  CITIES,  ETC.,  HAVING  A  POPULATION 

GEOEGIA. 


Cities,  towns,  etc. 

Year  ending- 

DEBT. 

Principal  of 
l)ond6d  debt. 

Interest  on 
bonded  debt. 

Temporary 
loans. 

Sinking  fund. 

Unspecified. 

Total. 

Total 

$14,  885 

$580, 738 

$41, 846 

$64,  000 

$143,  655 

$845, 024 

Dec.     31, 1879 
Dec.     31,1879 
Dec.     31, 1879 
Jan.       1, 1880 
Dec.     31, 1879 

1 

137, 140 

161,152 

27,  662 

49,  000 

205,  784 

41,  846 

20,  000 
34,  004 

0,217 
106,  728 

204, 203 
303,  884 
38,  347 
49, OOO 
249,  590 

2 

August^ 

3 

$10,  665 

4 

5 

4,200 

9,996 

29,610 

a  The  amount  paid  for  sanitary  purposes  is  inseparably  combined  witb  the  sum  paid  for  streets,  drainage,  and  bridges. 

ILLINOIS. 


Total 

$236,  823 

$969,  607 

$462,  650 

■  $36,  993 

$158,  852 

$1,  885, 125 

Alton 

Apr.     30, 1880 
Peb.     29, 1880 
Apr.      1, 1880 
Apr.    30, 1880 
July      1, 1860 

Dec.     31, 1879 
Apr.     30, 1660 
Feb.     16, 1880 
Mar.    15,1879 
Mar.      1, 1860 

Mar.    31,1880 
Mar.    31,1880 
Mar.    31, 1880 
Mar.    31, 1880 
June    30,1880 

Jan.       1,1881 
May       1, 1880 
Mar.    15,1880 
Dec.     31, 1679 
Mar.     31, 1680 

Apr.    30,1880 
Apr.     17, 1862 
Mar.      1, 1880 

1 

35, 100 
10,  000 

12,  352 
2,036 

11,  770 
7,200 
8,001 

750,  371 

47,  452 
12,  036 
12,  780 
22,173 
12,  773 

1,125,424 

?- 

Aurora : 

3 

Belleville 

1,010 

4 

14,  973 

5 

Cairo 

4,772 

fi 

Chicago  

321,  000 

54,053 

7 

Danville 

S 

Decatur „. . 

6,875 

7,000 

13,876 

9 

East  Saint  Louis 

10 

Elgin 

10,  OOO 

3,787 

1,979 

6,476 

43,  664 

22, 192 

4,240 

8,713 
15,  058 

22,  500 

17,  037 
49,  289 
152,664 
38,  392 
17,  294 

4,900 
22,  699 

1,000 
168,894 
ill,  290 

32,315 
72,405 
38,033 

11 

Freeport 

12 

Galesburg 

a  42,  613 
67,  000 

(a) 

1.1 

Hyde  Park 

52,  OOO 
16,  200 

14 

Jacksonville 

15 

Joliet 

3,000 

10,  064 

16 

La  Salle 

4,900 

17 

Moline 

13, 700 

8,899 

18 

Ottawa 

1,000 
50,  OOO 

19 

Peoria 

53,  796 

65,  000 

98 
1,290 

6,540 

20 

Quincy 

21 

Rockford 

10,463 
11,  282 
33, 123 

15,  312 

22 

Hock  Island 

23,  000 
4,910 

38, 123 

23 

Springfield 

— 

a  Payments  on  account  of  temporary  loans  and  principal  of  bonded  debt  are  inseparably  combined. 

INDIANA. 


Total 

$184,  600 

$434,  214 

$176,  264 

$23,  819 

$818,897 

Evansville 

Fort  Wayne 

Indianapolis 

Apr.       5,1880 
Apr.    30, 1880 
May    31, 1880 
May     15, 1880 
May    10, 1680 

May      1,1880 
Sept.    16,1880 
May     21, 1880 
Apr.     30, 1880 
May    31, 1880 

Apr.    13,1880 
Apr.    30, 1880 

1 

2 
3 

99,166' 

107,  470 
41, 103 

122,  448 
27,  347 
24,  000 

32,  345 
16,  410 
27,  793 

107,'470 
140,  203 
122,448 
68, 197 
24,000 

56,164 
118,997 
68,  049 
13,071 
14,  341 

95,  957 

5 

6 

7 

La  Fayette '. 

Logansport 

40,  850 

23,  819 

8 

9 

10 

11 
I' 

New  Albany 

Hichmond 

10,  500 

102,  587 
19,  756 
13,  071 

V 

Terre  Haute - 

75,  000 

14,  341 
20,  957 

IOWA. 


Total 

$20,  000 

$226,  017 

$13,  222 

$86,  342 

$345,  581 

Burlington 

Mar.    15, 1880 
Mar.      6, 1880 
Feb.     29, 1880 
July       1, 1880 
Mar.    31, 1860 

Mar.    31, 1880 
Mar.      1, 1680 
Apr.      7, 1880 
Mar.    29, 1660 
Mar.    16, 1880 



1 

2 

48, 164 
3,350 
4,695 
13,  000 
18,  466 

37,  783 
47,  705 

6,340 
4,578 
1,000 

64,504 
7,928 
7,695 
13,0U0 
18,466 

64, 605 
05,016 
40,  305 
38, 139 
0,023 

3 
4 

5 

Clinton 

Council  Bluffs 

2,000 

n 

IS,  000 

8,722 

7 
8 
9 

Dubuque 

Muscatine 

"•-• 

25,  305 

26,  026 
1,523 

4,'566' 

15,  000 
12, 113 

10 

Ottumwa 

KANSAS. 


Total 

$50,  660 

$32,  538 

$83,363 

Atchison 

Apr.    15,1880 
June    15, 1880 
Apr.      1, 1860 
Mar.    31, 1880 

1 

2 
3 

6,592 
15,710 

2,  432 
26,  090 

683 

0,526 

25,  429 

7,175 
22,242 
27,861 
26, 090 

Leavenworth 

Topeka 

4 
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OF  7,500  AND  OVEE:  C— EXHIBIT  OF  EXPENDITURES  IN  DETAIL. 

GEOEGIA. 


EDUCATIONAL. 

Fire. 

Lighting. 

Police. 

Poor. 

Salaries. 

Sanitary 
puiposes. 

Streets, 

Unspecified 
purposes. 

Total. 

Per 

capita. 

Libraries. 

Schools. 

Total. 

and           of  water, 
bridges. 

i 

$89, 414 

$89, 4U 

$44,427 

$41,  769 

$117,  723 

$6,  243 

$44, 760 

$36, 656 

$76,020           $18,596 

$167, 172 

$1,  487,  804 

$13  18 

30,  000 
b  20,  000 

10,  414 
b  14,  000 

15,  000 

30,  000 
20,  000 
10,  414 

14,  000 

15,  000 

8,618 
15,  601 
3,538 
3,075 
13,  595 

11,  096 

10,  846 

2,298 

2,000 

15,  529 

24,  433 
29, 169 
7,944 
14, 171 
42,  006 

668 
1,591 

14, 106 
6.350 

(a) 
15,  596 

a  24,  453 

14,  567 

7,841 

3,500 

26,  059 

4,'i9b' 

26,  065 
28,780 
4,140 
12,  460 
95,  727 

343,  642 
449,  674 
81,  670 
106,  206 
506,  712 

9  19 
20  54 
8  07 
8  33 
16  50 

1 

1,  266            6.  R92 

2,600 
228 

5,000 
14,412 

500 
20,  560 

i    

14,  406 

li 

I 

b  Estimated  for  schools. 
ILLINOIS. 


$42,064 

$923,  404 

$965,  468 

$529, 145 

$508,  474 

$599,432 

$172, 786 

$60,  358 

$977,  613 

$849,  486 

$1,  459,  985 

$8,  007,  772 

$10  28 

1,417 
5,182 
2,828 
6,956 
3,  000 

422,  234 
4,019 
1,278 

3,425 

6,147 

7,613 

13,  493 

3,529 
2,144 
4,476 
11,  066 
6,000 

446,  764 

5,715 

5,285 

13,  120 

2,453 

2,209 
3,942 
11,  646 
5,085 
5,308 

3,600 

4,252 

399 

29,  705 

9,102 

3,277 

9,174 

11, 182 

4,985 
6,  235 
4,749 
7,914 
4,510 

68,  202 

3,183 

2,825 

6,590 

700 

6,891 
6,117 
7,500 
5,710 
2,400 

1,640 
1,543 
5,823 
4,771 
5,388 

4,118 
5,295 
6,697 

8,468 
8,736 
14,  430 

30,  563 
15,444 

660,  968 

14,  812 

18,  966 

21, 120 

4,464 

3,986 
14,718 

12,  335 
9,637 
6,767 

5,330 

13,  496 
4,997 

63,  624 
6,514 

9,419 

31,  685 
8,045 

8,525 

7,869 
5,870 
2,081 
2,407 
4,835 

1,  214,  238 

223 

14,  050 

7,205 

4,179 

1,279 

4,163 

111,847 

11,  673 

9,061 

3,800 
2,204 
3,076 
14,  367 
8,549 

4,299 

6,674 

16,  056 

85,  670 
45,  394 

48,  956 
.    110,846 

49,  509 

6,  038,  843 
27,  952 
76,  835 
48,  035 
39,  301 

33,  588 

91,  787 

319,  054 

91,  206 

50,  914 

22, 120 

51,  635 
19,  660 

342,  364 
b  75, 192 

69,  854 
165,  380 
103,  677 

9  55 

3  82 

4  58 
6  45 

5  49 

12  00 

3  61 
8  06 

6  23 

4  47 

3  94 
8  03 

20  30 
8  35 

4  37 

2  82 

6  62 

2  51 

11  70 

!>2  76 

6  32 
14  18 

5  25 

1 

44 

■> 

3 

527 
2,947 

53,  475 

15,  747 

4 

5 

32, 775 

923,  404 

956, 179 

373,  502 

717,  857 

a 

7 

3,808 

197 

16,  552 

8 

q 

1,413 

1,863 
3,572 
6,371 
3,450 
7,305 

1,660 

1,876 

2,242 

18,  897 

13,849 

2,929 
7,736 
9,073 

1,347 

323 
3,853 
6,800 
7,  497 
2,716 

800 

3,665 

2,123 

22,  284 

21,  000 

7,432 
7,262 
14,  394 

2,250 

10 

n 

8,283 

3,283 

2,850 

10,  590 

9,733 

r 

301 
29 

13 

14 

1,073 

1,073 

15 

400 

If 

2,000 

2,000 

17 

Ifl 

959 

28,  873 
9,500 

5,792 
21,  217 

m 

2(1 

273 

1,009 

197 

21 

2,933 

2,933 

2? 

2,') 

b  See  foot-notes,  pages  223  and  237. 
INDIANA. 


$193,  670 

$159,  341 

$129,  048 

$131,  707 

$17,  957 

$219,331 

$220,  364 

$311,  066 

$2,  201,  381 

$8  74 

38,  044 
19,  218 
64,  988 

4,o6o 

9,901 

9,599 
6,277 
8,268 
9,045 
1,839 

15,  435 
6,996 

16,  833 
16,  426 
00,  344 
2,521 
13,  736 

8,529 
7,161 
9,075 
5,521 
2,291 

12,  907 
3,998 

16,  784 

17,  091 
46,  032 

2,156 
9,771 

3,930 
41 
7,926 
6,539 
1,844 

15,  790 
2,164 

15,  636 
15, 659 
39,  366 
4,196 
12,  106 

6,784 
7,727 
5,471 
6,603 
3,263 

10,  938 
4,058 

2,365 

"is,"  525 
75 

61,  498 

14,  631 

44,  970 

633 

25,  085 

8,882 
10,  060 

9,181 
17, 120 

5,025 

16,  324 
6,022 

31,337 
89,  763 
26, 170 
964 
29,  900 

2,200 

5,045 

14, 150 

43,  910 

101,  360 

47,  731 

9,468 

720 

1,640 
13,  982 
13,  313 

6,724 
11,  854 

58,  894 
2,480 

333,  877 

414, 150 

465,  564 

92,  260 

125,  219 

97,  878 
170,  355 

126,  639 
63, 132 
45,  911 

241,  698 
25,  708 

11  40 
16  41 

6  20 
9  86 
8  43 

8  74 
19  04 

7  65 
4  95 
3  46 

9  28 
3  35 

1 

? 

3 

4 

6 

150 

1,065 

196 

609 

72 

6 



7 

i 

t 

5,382 
15,  453 

IC 

11 

12 

_ 

IOWA. 


$46,  047 

$59, 146 

$62,  993 

$60,  933 

$1,846 

$171,  406 

$87,  023 

$109, 156 

$944, 131 

$6  19 

1 

10,  723 
2,458 
1,281 
5,600 
4,899 

6,194 
8,118 
4,493 
371 
1,910 

6,191 
3,974 
2,390 
6,100 
10,  718 

11,989 
6,836 
6,372 
2,  576 
2,000 

e,759 
3,901 
2,800 
5,415 
12,  281 

7,667 
11,  214 
5,587 
2,859 
4,  520 

9,269 
3,775 
2,000 
6,000 
7,156 

11,  161 

10,  611 

3,117 

2,400 

6,444 

14,  696 

6,076 

4,466 

17,  583 

47,  450 

34,  761 

28,  223 

9,032 

3,338 

6,781 

5,000 
7,119 
5,976 

16,  992 
2,681 
1,081 

12,  530 
8,391 

19,  972 

24, 188 

14,  664 

6,689 

2,368 

124, 134 
36,912 
28,  289 
65,  228 

127, 104 

184,  525 
192,  291 
91,  630 
60,  085 
33,  933 

0  38 

3  65      2 

3  13  1    3 

3  61  !    4 

696 

150 

17,047 

28, 136 
8,085 
8,060 
4,713 

2,887 

5  S2      5 

8  23 
8  64 

6 

7 

7  50  !    ( 

""i,'o66 

7  24      9 

3  77     10 



KANSAS. 


$1,  664 

$98,  931 

$100,  595 

$19,  007 

$6,  076 

$28,  031 

$14,  329 

$37, 195 

$28,  358 

$316,  958 

$5  70 

18,  821 
23,  038 
37,  390 
19,082 

18,  821 
24, 158 
37,  390 
20,  226 

3,268 
2,649 
6,831 
6,359 

1,182 
1,647 
1,673 
1,673 

7,339 
5,744 
5,502 
5,446 

4,640 
1,400 
5,844 
2,445 

7,759 
7,875 
7,420 
14, 141 

9,592 
6,083 
5,989 
6,694 

59,  776 
71,  698 
102,  410 
83,  074 

3  96 
8  43 
6  19 
6  38 

1 

1,120 

■_ 

3 

644 

4 

_ 
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TABLE  IV.— FINANCIAL  CONDITION  OF  CITIES,  ETC.,  HAYING  A  POPULATION 

KENTUCKY. 


Cities,  towns,  etc. 

Tear  ending— 

DEBT.                                                                                                  1 

1 

Principal  of 
bonded  debt. 

Interest  on 
bonded  debt. 

Temporary 
loans. 

Sinking  fund. 

■Unspecified. 

Total. 

Total 

$7, 143 

$790,  925 

?89, 862 

$4,193 

$892, 123 

Aug.    27,1880 
Feb.      1, 1880 
Dec.     31, 1879 
Oct.       1, 1879 
May    31, 1880 

67.  446 

1,800 

630,  257 

77,720 

13,  702 

67,446 

5,993 

637,400 

167,582 

13,  702 

2 

4,193 

7,143 

4 

89, 862 

a  The  expenditures  for  lighting  and  water  are  inseparably  combined  with  those  for  unspecified  purposes. 

LOUISIANA. 


$303,203 

$303, 203 

Dec.   31,   1880 
Dec.  31,   1880 

300, 000 
3,203 

300, 000 
3,203 

o 

MAINE. 


Total 

$229,  500 

$566,  018 

$147, 144 

$142,  731 

$3,  400 

$1,088,793 

Feb.    29,  1880 
Mar.  12,  1880 
Mar.  10,  1880 
Feb.    28,  1880 
Jan.    31,  1880 

Feb.    28,  1880 
Mar.  31,  1880 
Mar.     1,  1880 

21, 100 

15,  095 
27,  352 
50,  205 
60,  228 
11,  267 

63,  049 

295,  633 

43, 189 

36,195 
65,  052 
105,  929 
76,228 
55, 076 

159,  713 
518,400 
72,200 

34,  500 
35,724 
16,  000 
43,  609 

3,200 

Q 

20,  000 

rl 

Bath 

fl 

Eiddeford                  .              -            ... 

200 

95,  200 
81,  500 
11,700 

1,464 
141,  267 

17,  311 

MAE  YL  AND. 

Total .  V 

$2,  003,  084 

$813,  733 

$20,  946 

$3,  800 

$2,  841,  563 

Deo.    31,  1879 
May.  31,  1880 
Jan.    31,  1880 

1 

1,  942,  565 
27,  282 
33,  237 

812,  500 
1,233 

20,  946 

2, 776,  on 
28,  515 
37,  037 

0 

Cumberland 

3 

3,800 

1 

MASSACHUSETTS. 


Total . 


Attleborongh  (a)  . 

Beverly 

Boston 

Brockton 

Brookline 

Cambridge 

Chelsea 

Chicopee 

Clinton 

FallEiver , 

Fitchburg 

Gloucester 

Haverhill 

Holyoke 

Lawrence 

Lowell 

Lynn 

Maiden 

Marlborough 

Medford 

Milford 

Katick 

New  Bedford 

Newburyport 

Newton 

North  Adams 

Northampton 

Peabodv 

Pittsfleld(A) 

Quinoy 

Salem 

Somerville 

Springtield 

Taunton 

"Waltham 

"Westfleld 

"Weymouth 

"WoDurn 

"Worcester 


Mar. 
Mar. 
Apr. 
Jan. 
Jan. 

Nov. 
Dec. 
Mar. 
Feb. 
Dec. 

Nov. 
Dec. 
Dec. 
Nov. 
Dec. 

Dec. 
Dec. 
Dec. 
Mar. 
Jan. 

Feb. 
Feb. 
Mar. 
Deo. 
May 

Mar. 
Jan. 
Feb. 
Apr. 
Feb. 

Dec. 
Dec. 
Dec. 
Nov. 
Dec. 

Feb. 
Dec. 
Feb. 
Nov. 


1, 1880 
1, 1880 

30, 1880 
1, 1880 

31, 1880 

30, 1879 
31, 1879 
1, 1880 
1, 1880 
31, 1879 

30, 1879 
19, 1879 
31, 1879 
30, 1879 
31, 1879 

31, 1879 
31, 1879 

31. 1879 
1, 1880 

31,1880 

16. 1880 
29, 1880 

1, 1880 

20. 1879 
31,1880 

1,1880 

31. 1880 
15, 1880 

1, 1880 
1, 1880 

15, 1879 
31, 1870 
10, 1879 
30, 1879 
31, 1879 

1, 1880 

31. 1879 

29. 1880 
30,1879 


$4,  720, 651 


3,  813,  797 


15,  000 
133,  000 


6,500 
100,  000 


10,  500 


16,  000 


60,  000 
6,000 
22,  200 
10,  000 


37,  000 


16,  000 
69,  854 
66,  000 
85,  000 
20,  000 


204,  800 


$4,  444, 192 


1,097 


2,  377,  050 

4,469 

93, 121 

295,  246 
98,  977 


6,381 
218,  238 

55,  770 
c 13,  025 
22,  312 
61,  697 
109,  677 

77,  040 

113,  077 

32,  044 

1,707 

30,  672 

11,  446 

18,  989 
74, 136 

29,  521 
72,  738 

19,  046 

30,  000 


7,065 


76,  346 
84,  478 
127,  022 
32,  359 
30,  873 

19,  250 


40,  237 
159, 186 


$7,  649,  554 


10,  000 

63,  682 

1,  500,  000 

61,  061 

155,  000 

352,  000 
230,  666 


8,000 
650,  000 

132,  648 
77,  521 
60,  000 
105,  000 
116,  000 

336,  370 

608,  997 

27, 100 

7,350 


21,  000 

62,  658 

225,  000 

209, 129 

180,  000 


15, 
88, 
18, 
54, 
54, 

45, 
785, 
298, 
230, 

15, 


65,  966 
79,  721 
192,  999 
505,  000 


$1,  860, 140 


20,  000 
971,036 

2,499 
58,  600 

210,  720 

21,  000 


100,182 
16,  747 


13,  500 
40,  000 

29,  000 
33,  726 
16,  484 


11,  788 
158,  590 


a  The  expenditures  of  the  improvement,  water  supply,  and  Are  districts  are  combined  with  those  of  the  town 
i>  The  water-works  are  owned  by  a  private  corporation.  i-^iuoc  ui  ine  lown. 

c  Inclusive  of  interest  on  temporary  loans. 
d  The  water-works  are  owned  by  the  Haverhill  Aqueduct  Company. 


$178, 556 


7,469 


15,  874 


78,  513 


7,000 

5,444 

25,  000 

10,  700 

9,050 

3,000 
41,  000 

45,  525 

20,  249 

66  000 

$18,  853,  093 


11, 097 
83, 682 
8,  661,  883 
75,498 
306, 721 

872, 966 

483, 643 

15,874 

20,  881 

1,068,420 

205, 165 
90, 546 
92, 812 
180, 097 
281, 077 

442, 410 
894, 319 
80,  628 
31, 257 
47, 672 

32,446 
81-,  647 
336, 136 
244, 094 
307, 738 

44, 746 
118, 656 
27, 749 
61, 065 
57, 614 

178, 729 
984, 857 
491,756 
368,408 
131, 873 

85,216 

79, 721 

245, 024 

1,027,576 


e  The  water-works  are  controlled  by  aboard  of  commissioners,  the  onlvamountn -nnirl  nnt  nf +v,o  «!+„*«  -u  •      .«.  r«A»i.     .  ^        ^  i     t.  -j.  MOnft 

for  fire,  and  smaller  amounts  included  under  other  heads.  '  Tht  toSll^re™ tl  S  e xpVnditur^^^^^^  £^,  >°*»«^*  O"  water-bondB,  $3,000 


1  were  $37,787. 
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OF  7,500  AND  OVEE:  C— EXHIBIT  OF  EXPENDITUEES  IN  DETAIL. 

KENTUCKY. 


EDUCATIOSAL. 

Pire. 

Lighting. 

Police. 

Poor. 

Salaries. 

Sanitary 
purposes. 

Streets, 
drainage, 

and 
bridges. 

tTse 
of  water. 

Unspecified 
parposes. 

Total. 

Per 
capita. 

— 

Libraries. 

Schools. 

Total. 

$318,  859 

$318, 859 

$115, 361 

$23,  666 

$138,  348 

$41,  952 

$63,  741 

$48,  088 

$224,  584 

$24,  629 

$308,  939 

$2,  200,  290 

$11  08 

82, 152 
18, 272 
194,  519 
19,  410 
4,500 

82, 152 
18, 272 
194,  519 
19,  410 
4,500 

18,  956 
6,994 

80,  806 
6,077 
2,528 

11, 744 
8,058 

(a) 
3,781 
83 

20,  088 

10,  925 

94,  763 

9,075 

3,497 

13,  782 
7,793 

16,  267 
4,110 

14, 652 
7,522 

26,  407 
9,707 
5,453 

4,198 

33,  267 

8,864 

174, 150 

6,353 

1,950 

6,000 
409 
(a) 
18, 160 

20,  041 

27,  071 . 

a  248,  805 

6,318 

6,704 

292,  326 

101,  961 

1,  516,  791 

250,  579 

38,  633 

9  84 

6  13 

13  26 

13  26 

4  81 

2 

43,  674 

4 
5 

216 

6  The  poor  are  supported  by  the  county. 
LOUISIANA. 


$200, 308 

$200,  308 

$131,  587 

$89,  077 

$208,  959 

$47,  661 

$155,  232 

$11, 171 

$315,  646 

$230,  221 

$1,  693,  065 

$7  11 

200, 000 
308 

200,  000 
308 

127,  200 
4,387 

87,  000 
2,077 

200,  000 
8,959 

47,  000 
061 

148,  540 
6,693 

10,  000 
1,171 

211,  510 
4,136 

228,  789 
1,432 

1,  560,  039 
33,  020 

7  22 
4  12 

I 

MAINE. 


$1, 187 


87 

i.'ioo 


$253,  356 

20,  277 
18,  920 
28,  523 
18, 433 

21,  502 

37,  504 
97, 141 
11,  056 


$254,  543 

20,  277 
18,  920 
28,  523 
18,  433 

21,  589 

37,  504 
98,  241 
11,  056 


$68,  401 


1,375 
4,185 
13,  617 
3,281 
7,629 

7,064 
27,  020 
4,330 


997 
2,016 
4,371 

954 
2,252 

1,678 

19,  332 

768 


6,  717 


2,012 
2,627 
6,522 
1,891 
5,494 

10,  323 

26, 199 

1,649 


$92,  248 


2,970 
6,569 

19,  691 
7,880 

12,  283 

14,  352 

20,  975 
7,728 


$53,  699 


3,465 
4,530 
3,743 
2,874 
6,658 

3,140 

26, 136 

2,164 


$1,  973 


1,918 


$188,  681 


21, 176 
15,  226 
22,  397 
7,308 
19,250 

30,  300 

69,  494 

3,530 


$102, 185 


45,  020 

lis 

51,  460 

5,290 

300 


$633,  759 


20,  042 
33, 141 
137,  686 
40,  839 
52,  765 

90,  372 

246,  642 

12,  272 


$2,  572,  367 


108,  509 
152,  256 
387,  498 
159,  688 
183,  066 

405,  706 

1,  059,  647 

115,  997 


$23  16 

11  36 

17  57 
22  99 

20  28 

14  47 

21  26 
31  34 

15  26 

MARYLAND. 


$6,  081 

$599,  998 

$606,  079 

$156,  820 

$179,  916 

$591,  315 

$160,  244 

$70,  881 

$246,  393 

$308,  608 

$1,  091,  024 

$1, 154,  021 

$7,  406,  864 

$31  06 

6,081 

599,  998 

006,  079 

155.  994 
600 
226 

173,  771 
2,714 
3,431 

585,  233 
3,711 
2,371 

160,  244 

64,  000 
3,222 
3,659 

246,  393 

303,  538 
2,363 
2,  707 

1,  079, 102 
10,  623 
1,300 

1, 146, 127 
5,928 
1,966 

7,  296,  492 
57,  675 
52,  097 

21  96 

5  39 

6  09 

] 

MASSACHUSETTS. 


792  $3,641,432  $3,891,224   $1,146,725   $641,789  $1,362,158   $877,263   $319,459 


1,000 

121,  979 

2,581 

6,200 

6,993 
2,999 


602 
600 
■9, 667 

4,607 
6,500 
3,217 
864 
2,287 

1,040 
1,095 
6,854 
1,340 
7,454 


2,700 


3,000 
2,000 

1,746 
2,835 
4,623 
4,  281 
3,363 


1,300 

10,  987 

11,  308 


29,  996 
18,  567 

1,  652,  245 

20,  998 
44,  096 

102,  504 
54,  606 
26,  571 

32,  620 
107,  632 

36,  769 
47,  281 
43,  816 

30,  904 
77, 178 

143,  038 
85,  518 
35,  965 

18,  593 

33,  977 

21,  776 
17,  706 
81,388 
26,  818 
80,  603 

24,  021 
23,  250 

22,  862 
40, 783 
42,  767 

79,  331 
85,  028 
84,  308 
46,  055 

26,  769 

19,  369 
28,  994 

27,  906 
162,  826 


29,  996 
19,  567 
1,  774,  224 
29,  579 
49,  296 

168,  497 
57,  605 
27,  451 
33,  999 

115, 121 

38, 142 
47,  281 

49,  418 
31,  404 

86,  745 

147,  546 
92,  018 
39, 182 
19,  447 
36,  214 

22,  825 

18,  800 
88,  242 
28, 158 
88,  057 

24,  021 

25,  950 
22,  862 

43,  783 

44,  767 

81,  077 

87,  863 

88,  931 

50,  336 
30,133 

19,  369 
80,  294 
88,  893 

164, 138 


7,760 

4,740 

567,  445 

15,  040 

8,794 

51,  065 

15,  501 
W 

8,523 
41,  261 

9,793 
17,  592 
10,211 
1 1,  555 

16,  493 

65, 198 
62,  526 
5,221 
5,559 
5,491 

6,094 
2,949 

25,  240 
8,436 

23,  535 

2,086 
2,900 
5,515 
6,242 
4,359 

11,476 
21,  414 
34,  691 
7,403 
6,415 

4,278 
i  3,  771 
14,  901 
41,  653 


5,159 

1,078 

396,  758 

2,  204 

11,  109 

18,  756 

9,419 

354 

473 

14,  633 

3,889 
3,116 
2,598 
5,152 
6,940 

17,  002 
8,780 
3,856 
1,054 
2,683 

2,050 


13,  791 
5,618 
20,  293 

1,738 
1,184 
972 
2,377 
2,807 

15,  000 
7,008 

12,  876 
5,968 
3,751 

1,981 


3,169 
27,  299 


•  1,360 

828,  111 

2,815 

12,  695 

59,848 

19,  595 

3,600 

2,030 

52,  890 

8,859 
12,  051 
10,  736 
10,  028 
23,  234 

49,  436 

25,  607 

6,256 

1,512 

4,147 

750 
2,905 

38, 105 
7,258 

14,  952 


1,889 
5,365 
4,403 
1,062 

29,  987 
26,  694 
24,  020 
11,  470 
4,560 

1,812 

1,670 

4,193 

47,  358 


4,762 

6,197 

247,  880 

13,  974 

8,379 

38,  404 
9,511 

11,  813 
2,820 

47,  499 

16,  803 

18,  786 
13,  551 

12,  358 
16,435 

46,  461 

32,  991 

15,  845 

5,200 

6,332 

10,  316 

5,626 

43,  493 

19,  772 
11, 193 

4,773 
8,326 
11,018 
9,759 

18,  290 

27,  073 

17,  643 

19,  251 
23,  030 

6,959 

6,297 
17,  059 
10,  939 
36,  046 


2,150 
3,480 
82,215 
3,629 
5,880 

20,  896 

18,  290 
3,400 
2,018 

15,  862 

5,611 
8,136 
6,172 
8,279 

16,  469 

16,  834 

16,  229 

4,824 

1,599 

4,034 

•2,  422 
2,507 
9,960 
3,922 

12,542 

3,351 
1,800 
3.232 
3,027 
2,571 

10,  657 

16,  800 

9,086 

6,130 

4,275 

3,855 
3,076 
4,825 

19,  508 


I,  738  $8,  512, 150 


351 
833,  045 


991 

2,316 
440 


22 
6,628 

2,772 
182 


5,000 


294 


194 
94 


8,184 

11,984 

2,  071,  097 

24,  081 

59,  626 

83,  612 
34,  586 

10,  202 
5,663 

121,  820 

14,483 
17,344 

23,  075 

24,  569 
48,  836 

170,  111 

43,744 

16, 116 

5,368 

11,  757 

18,  699 
5,732 

63, 141 

6,990 

66,  814 

10,  221 

19,  861 
8,049 

12,124 
8,675 

47,  661 
70,  228 
69,  619 
88,  495 
21,846 

4,677 

13,  674 

13, 136 

211,766 


1,725 


10,  084 

12,883 

1,  32!,  971 

1,366 

76,  041 

14,  491 
6,509 

(b) 
1,586 

48,  357 

7,375 


(e) 
28,  406 

42, 158 
9,401 
11,  614 


4,605 

/I,  483 

6,248 

41,  394 

(0 
61,  396 

2,823 
4,000 
6,723 
3,122 
403 

28,  574 
80, 193 
16,  756 
20,  037 
24,  417 

1,478 
(0 

20,  263 
34,  568 


3,  760,  495 


10,  370 

17, 113 

1,  594,  751 

20,  288 
43,  906 

253, 168 
22,  783 
16,  044 

16,  738 
164,  677 

52,  447 
33,  740 
55,  976 

33,  347 

96,  465 

90,  402 
120,  271 

17,  371 
10,  596 

17,  094 

18,  580 
18, 126 
41,  728 
85,  259 
53, 404 

24,  225 

34,  818 
24,640 
31, 193 
24,  559 

97,  204 
34,  675 

176,  460 
83,  027 
16,  062 

109,  418 
14,  394 

21,  855 
232,  542 


$37, 133,  819 


89,  563 

162,  441 

18,  327,  880 

188,474 

583,  438 

1,  584,  619 

677,  882 

88,  738 

89,731 

1,  693, 131 

362,  466 
248,  791 
264,  549 
816,  806 
637,  317 


1,  090,  389 
1,  296,  062 

199,  913 
81,587 

140,  529 

104,  664 
138,  540 
708,  280 
859,  507 
673,  648 

118,  053 
219, 184 
115,  419 
177,  994 
160, 107 

527.  498 
1,  300,  261 
948,  445 
614,  299 
248,  790 

238,  881 

163,  559 

377,  392 

1,  832,  543 


$83  09 

8  06 

19  21 

50  51 

13  85 

72  41 

30  09 

31  12 

7  86 

11  18 

34  58 

29  16 

12  87 

14  32 

14  46 

16  02 

18  33 

33  86 

10  64 

8  06 

18  56 

11  24 

16  34 

26  31 

26  50 

39  64 

11  58 

18  01 

12  78 

13  32 

15  15 

19  14 

52  15 

28  30 

28  96 

21  24 

31  42 

1.-)  47 

34  :>2 

31  44 


/  Care  and  maintenance  of  reservoirs,  etc. 

g  Sncli  expenses  as  are  incurred  for  the  maintenance  of  reservoirs  are  inseparably  combined  witb  other  items. 

ft  The  expenditures  of  the  fire  district  are  combined  with  those  of  the  town. 

i  The  expenditures  for  maintaining  rcservoiis  are  inseparably'  combined  with  those  for  fire. 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

Table  IV.— FINANCIAL  CONDITION  OF  CITIES,  ETC.,  HAVING  A  POPULATION 

MICHIGAN. 


Cities,  towns,  etc. 

Year  endiag— 

DEBT. 

Principal  of 
bonded  debt. 

Interest  on 
bonded  debt. 

Temporary 
loans. 

Sinking  fund. 

trnspecifled. 

Total. 

Total         

$98,  969 

$435,  657 

$5,  040 

$267,  932 

$55,797 

$863, 305 

Mar.    31, 1880 
Feb.      1, 1880 
Mar.    22,1880 
Jan.     31, 1879 
Feb.     29, 1880 

Dec.     31, 1879 
May      1, 1880 
Mar.    21, 1880 
Apr.    21, 1880 
May       1, 1880 

Apr.      1,1880 
Nov,    24,1879 
Apr.      1, 1880 

1 

3,570 

19,  000 
3,460 
5,000 

22, 570 
3,460 

40,  582 
501,  233 
121,724 

■'> 

•i 

35,  682 

233,  339 

50,  955 

i 

4,000 
70,  769 

263,  894 

r, 

Flint 

7 

3D,  810 
15, 150 
3,000 
9,580 

12,  871 
23,  970 
16,  830 

15,  000 

45,  810 
15, 150 
13,  040 
22,  818 

12,  871 
37,307 
26, 830 

S 

q 

5,000 
9,200 

5,040 

10 

4,038 

n 

T^ 

13,  337 

1R 

10,  000 

MINNESOTA. 


Total 

$109, 134 

"   $209,078 

$5,840 

$324,  052 

Apr. 
Jan. 
Apr. 
Mar. 

1,1880 

1, 1880 

1, 1880 

31, 1889 

1 

95,  000 
4,134 

100,  896 

92,  515 

8,874 

6,793 

195,  896 
96, 649 
14,714 
16,793 

'>, 

Saint  Paul  

3 

Stillwater 

5,840 

4 

10,  000 



Total. 


Concord 

DoveT 

MaDchester . 

Naslina 

Portemontli . 


a  The  total  cost  of  Bupportlng  the  poor  of  Saint  Panl  is  $11,790,  of  -whicli  the  city  pays  $3,930  and  the  county  $7,860. 

MISSISSIPPI. 


Total 

$17, 849 

$1,  200 

$19,  049 

Yicksburg 

Aug.    31,1880 

1 

17,849 

1,200 

19,  049 

a  The  poor  are  supported  by  the  county. 
MISSOURI. 


Total 

$575,  940 

$1,  596,  612 

•       $350, 000 

$24,  903 

$2,547,455 

Hannibal 

May    31, 1880 
Apr.    19,1880 
June     1, 1880 
Apr.    12, 1880 
Apr.    19, 1880 

1 

11,  742 
106,  675 

21,  903 

33,645 
117,  615 

2 

Kansas  City 

10,  940 

3 

Saint  Joseph 

4 

Saint  Louis 

565,  OOO 

1,  466, 195 
12,  000 

350,  000 

2,381,195 
15,000 

5 

Sedalia 

3,000 



a  The  amount  expended  for  lighting  streets  is  inseparably  combined  with  the  expenditures  for  unspecified  purposes. 

NEBRASKA. 


Total 

$42, 119 

$42,119 

Lincoln 

Apr.    15,1880 
June   30,1880 

1 

17,  304 
24,815 

17,304 
24,815 

.... 

NEVADA. 

Total 

$20,  000 

$16,  800 

$45,800 

1 

May      1, 1880 

29,  000 

16,  800 

45,800 

NEW  HAMPSHIRE. 


Feb. 
Dec. 
Dec. 
Deo. 
Dec. 


28, 1880 
31, 1879 
31, 1879 
31, 1879 
31, 1879 


$37,  300 


12,  009 
3,500 
9,900 
6,900 
5,000 


$132, 178 


30.836 
li;i48 
58,  374 
25,  613 
8,202 


$250,  484 


47,  266 

27,  561 

45,  Oil 

130,  060 

646 


$7,  062 


7,062 


$427,019 


90,102 
42,209 

111,  28.'! 

169,575 
13,848 


STATISTICS  OF  VALUATION  AND  TAXATION. 


255 


OF  7,500  AND  OVEE:  C— EXHIBIT  OF  EXPENDITUEES  IN  DETAIL. 

MICHIGAN. 


EDUCATIONAL. 

Fire. 

Lighting. 

Police. 

Poor. 

Salaries. 

Sanitary 
pnrposes. 

Streets, 
drainage, 

and 
bridges. 

tree 
of  water. 

Unspecified 
purposes. 

Total.    , 

Per 

capita. 

Libraries. 

Schools. 

Total. 

$4,863 

$589, 340 

$594,  203 

$190,  467 

$70, 183 

$185,  282 

$62,  343 

$07,  821 

$7,  781 

$451,  394 

$190, 763 

$187,  600 

$2,  901,  292 

$10  32 

31,  988 
18, 650 
23,  325 
201,  656 
45,  751 

21,  747 
79,  052 
60,  879 
23,  552 
15,  660 

26,  647 
17,  825 
22,010 

31,  986 
18,  650 
24,  325 
201,  656 
45,  751 

21,  747 
82,  915 
60,  879 
23,  552 
15,  660 

20,  647 
17,  825 

22,  610 

7,282 

1,145 

12,  806 

104,  285 

5,629 

4,000 
29,  500 
5,168 
6,127 
5,282 

4,437 
3,244 
2,662 

3,801 
2,160 
3,911 
42,  406 
8,781 

1,143 

1,600 

5,703 

130, 138 

18,  672 

600 

16,  000 

8,049 

894 
2,000 

3,037 
1,200 
4,246 

2,747 
676 

6,263 
49,  390 
10,  730 

7,842 
6,985 

12,  969 
260,  822 

30,  753 

5,596 
73, 130 
13, 104 

8,577 
19,  948 

3,448 

386 

7,834 

1,135 

1,163 

6,343 

3,652 

133,  082 

13,  764 

3,300 
6,231 
4,871 
4,926 
2,054 

2,463 
4,7W 
1,074 

79,  669 

42,  204 

122,  711 

1,  578,  270 

249, 192 

36,  343 
297,  410 
132,  392 

73,  704 

74,  862 

66,  728 
71, 108 
77,  699 

10  15 

5  24 

5  93 

13  57 

13  10 

4  20 
9  29 

8  22 

5  44 

9  00 

5  93 
8  00 
7  38 

1 

2 
3 
4 
5 

1,285 

1,000 

12,  500 
125,  539 

26,  247 
5,629 

3,472 
850 

100 

1,200 

310 

120 

1,500 

' 

3,863 

5,500 

2,380 

2,829 

600 

1,093 

15,000 
6,926 

10,  000 
7,  076 
1,300 
4,600 

2,711 

12,  124 
8,479 

13,  339 

7 
8 

500 
3,843 

10 

6,178 
6,409 
5,060 

1,  722 

2,913 

2,528 

220 

]? 

MINNESOTA. 


$2,000 


2,000 


$284, 193 


156,  767 
98,  372 

6 16,  000 
21,054 


156,  767 
90,  372 
18,  000 
21,054 


$73,  967 


41, 136 

25,  630 

2,663 

4,538 


$38,  626 


19,  771 

13,  267 

2,831 

2,767 


25,  002 

29,  848 

3,795 

3,412 


3,  930 


a  3,  930 


$39,  565 


11,  967 

21,  036 

3,500 

3,072 


$2,  533 


1,834 


$151,196 


43,  723 

96,  736 

8,291 

2,446 


$42,  563 


30,  089 
8,947 


$168,  491 


24,  038 

125,  922 

9,618 

8,913 


193, 173 

$11  09 

550,  223 

513,  016 

63,  412 

66,  522 

11  74 

12  .37 
7  00 
6  52 

b  Estlioafced. 
MISSISSIPPI. 


$7, 255 

$7,265 

$4,888 

$3,050 

$8,  521 

$3, 516 

$2,  239 

$5,  250 

$26,  605 

$80,  373 

$6  80 

7,255 

7,255 

4,888 

3,050 

8,521 

(a) 

3,616 

2,239 

5,250 

26,605 

80,  373 

6  80 

1 

MISSOURI. 


$303, 189 

$285,  031 

$567,  836 

$78,  811 

$482,  915 

$33,  817 

$704,442 

$305,  251 

$1,  000,  529 

$6,309,276 

$13  73 

2,849 

13,  580 

12,  555 

272,  705 

1,600 

3,559 
10,  500 
(a) 
268,  472 
2,600 

3,800 

24,  030 

12,  572 

522,  434 

5,  000 

2,276 
1,600 

613 
74, 122 

300 

5,703 

25,  790 

16,120 

431, 802 

3,600 

6,142 

49,  793 

16,  688 

631,  819 

(b) 

760 

12,  318 

64, 456 

all,  155 

909,  394 

3,207 

71,  042 
312, 169 
71,816 
5,  815,  252 
39,  007 

6  42 
5  60 
2  21 
16  59 
4  08 

1 

4,896 
2,113 
26,  808 

H 

"  "296,' 601 ' 
8,000 

3 

4 

R 

b  ISo  statement  conld  be  obtained  regarding  the  c::penditnree  for  streets,  drainage,  and  bridges  in  Sedalia. 

NEBRASKA. 


$4,100 

$162, 510 

$106,610 

$13,395 

$3,934 

$8,637 

$8,890 

$15,433 

$9,440 

$208,458 

$4  78 

1,273 
2,827 

17, 610 
85,000 

18,783 
87,827 

1,615 
11,  780 

101 
3,833 

2,535 
6,102 

1,774 
7,116 

5,327 
10, 106 

1,763 
7,677 

49,  202 
159,256 

3  78 
6  22 

1 

?, 

NEVADA. 


$5,132 

$6,144 

$14,794 

$25, 180 

$9,638 

$5,300 

$3,759 

$115,747 

$10  60 

6,132 

6,144 

14,794 

25, 180 

9,638 

5,300 

3,759 

115,747 

10  60 

1 

NEW  HAMPSHIRE. 


$2,300 

$138, 637 

$140, 937 

$46,450 

$16,070 

$38,826 

$24, 536 

$30, 758 

$446 

$99,210 

$47,970 

$352,  668 

$1,224,890 

$15  08 

1,300 

27,375 
31, 079 
39,434 
28,479 
22, 270 

28,  675 
21,  079 
39,434 
29,479 
22,270 

8,433 
7,221 

13,  612 
6,192 

12,  092 

2,600 
3,468 
4,798 
3,005 
2,299 

6,125 
4,929 
18,048 
4,771 
6,956 

6,746 

1,949 

11,416 

855 

4,570 

5,854 
3,055 
10,421 
5,822 
5,606 

25,944 
15,  963 
31,433 
12,  308 
13,562 

2,800 

1,136 

40, 161 

3,873 

61,  923 
46,  900 
106,  269 
52,490 
85, 086 

237, 102 
148,  221 
386,  775 
287,  370 
165,422 

17  13 
12  68 
11  85 
21  45 
17  07 

1 

312 

? 

3 

1,000 

4 

134 

b 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

Table  IV.— FINANCIAL  UONDITIOK  OF  CITIES,  ETC.,  HAVING  A  POPULATION 


NEW  JERSEY. 


*       Cities,  towns,  etc. 

Tear  ending- 

DEBT. 

Principal  of 
bonded  debt. 

Interest  on 
bonded  debt. 

Temporary 
loans. 

Sinking  fund. 

Unspecifled. 

Total. 

Total 

$703,  365 

$1,  842, 411 

$4, 193, 082 

$216, 429 

$203, 146 

$7, 158, 433 

Mar.    31, 1880 
Feb.      1,1880 
June    20, 1880 
Dec.     31, 1879 
Mar.    15, 1880 

Not.    30,1879 
Feb.     29, 1880 
Dec.     31, 1879 
Apr.      1, 1880 
Feb.     29, 1880 

Mar.    20, 1880 
Dec.     31, 1879 
Not.      1, 1880 

1 

2,500 

20,  897 
164 
78,  809 
22,  430 
61,  006 

1,  030,  320 

3,024 

384,  838 

52,  977 

24,  559 

96,  765 

1,815 

64,  807 

6,019 

3,000 

32, 416 
6,  C64. 

88,809 
261,376 
113,294 

2, 169,  441 
40, 024 

3,296,161 
65,  877 
65,059 

848,  630 

20,  864 

149,  828 

"?. 

6,500 

3 

10,  000 
11, 606 

4 

Elizabeth 

90,  398 

136,  942 
34, 788 

5 

Hoboken  

17,  500 
119,  500 

6 

1,  019,  621 

37,  000 

2,  245,  000 

7 

MillviUe 

8 

500,  000 

166,  323 

9 

New  Brunswick 

12, 900 

in 

35,  000 

720,  000 
11,  039 
29,  005 

5,500 

11 

Pa  terson 

31,  865 

8,000 

24,  000 

1?, 

Plainfield 

13 

20,  000 

12,016 

NEW  YOEK. 


11 

12 
13 
14 
15 

16 
17 
18 
19 
20 

21 
22 
23 
24 
25 

26 
27 
28 
29 
30 

31 
32 


Total . 


Albany 

Amsterdam  (Tillage). 

Auburn 

Bingbamton 

Brooklyn 


Buffalo 

Cohoes 

Edgewater ,  . 

Elmira , 

HorneUsTaie  (/) 

Hudson Dec. 

Itbaca  (Tillage) Mar. 


Kingston 

Lockport 

Long  Island  .. 

Middletown  .. 

Nowburgh 

New  York 

Ggdcnsburgh . 
Oswego 


Oct. 

Aug. 

Mar. 

Feb. 

Deo. 

Dec. 
Feb. 
May 
Jan. 
Mar. 


Port  Jerris 

Poughkeepsie 

Eocbester 

Eome 

Saratoga  Springs  (0  , 


Schenectady . 

Syracuse 

Troy 

Utica  (m) 

Watertown  . . 


West  Troy. 
Yonkers 


Feb. 
Apr. 
Dec. 

Feb. 
Mar. 
Dec. 
Apr. 
Feb. 

June 
Dec. 
Mar. 
Juno 
Oct. 

Mar. 
Feb. 
Mar. 
Feb. 
July 

Mar. 
Mar. 


31, 1879 
1, 1880 
1, 1880 
3, 1880 

31, 1879 

31. 1879 

12. 1880 

31. 1880 

31. 1881 
1, 1880 

31. 1879 
1, 1880 

29. 1880 
26, 1880 

31. 1879 

1, 1880 
8, 1880 

31. 1880 
8, 1880 

20, 1880 

1, 1880 

31. 1879 

31. 1880 
14, 1880 

1,1880 

1, 1880 
21, 1880 

2, 1880 
13,1880 
31, 1880 

1, 1880 
1, 1880 


10,  OOO 


13,  000 


17,  200 
20,  220 


10,000 


2,500 
'20,"o00 


8,  273, 451 


3,000 

32,  600 

210,  000 

15,  000 

5,000 


67,  360 


$12,  409,  873 


116,142 

840 

35,  000 

21,  875 

1,  910,  340 

302,  019 

9,082 

3,562 

24,  a25 


23,  240 
7,000 


$31,  744,  048 


5,  342,  470 


$1,  652,  693 


239,  508 


1, 124, 171 


5,052 


7,000 
39,  900 

10,  400 
2,534 
,  056,  588 
4,817 
4,  562 


134,  429 
376,  762 
11,  200 


8,121 
94,  702 
86,  920 
13,  689 

2,012 


102,  913 


10,  000 
25,  744,  342 


115,  000 
469,  687 


8,000 


9,000 


$269,  690 


3,000 
41, 112 


7,573 
11,  956 


2,500 


286,  514 


1,000 


115,  056 


5,500 


72,  693 


11,  300 


$54,775,535 


365, 650 

3,840 

76, 112 

34,875 

8, 376, 981 

302, 019 
9,582 
20, 762 
57,  070 
11, 956 

33, 240 
9,500 
2,500 
8,000 

63, 50J 

10, 400 

12, 534 

43. 360, 896 

4,817 

119,  618 


134,429 
382, 262 
11,  200 
72, 693 

48,  015 
243, 202 
766, 607 
28, 689 
15, 012 

11, 300 
179, 272 


a  The  schools  are  supported  by  the  school  districts. 

h  Supported  by  the  town  of  Amsterdam,  in  which  the  Tillage  of  Amsterdam  is  situated 

c  Supported  by  the  county  of  Kings,  in  which  the  citT  of  Brooklyn  is  situated 

not  pai"i^t*o  thf  city  *iL^Tbut1s"paff  ^diSy'toTb  J^^t  S^  the  balance,  $63,620,  being  receiTed  from  Uquor  licenses  granted.    This  amount  does 

e  Supported  by  the  town  of  Middletown,  in  which  the  Tillage  of  Edgewater  is  partlT  situated 
/  The  expenditures  are  for  the  town  and  Tillage  of  HornellsTille  combined  ">^u.ieu. 

g  Supported  by  the  town  of  Ithaca,  in  which  the  Tillage  of  Ithaca  is  situated 


NOETH  CAROLINA. 


Total 

$101,  777 

$74, 110 

- 

$10,  843 

$4,849 

$191,679 

1 

Ealeigh 

Apr.     30, 1880 
Mar.     31, 1880 

7,134 
66,  976 

10,  522 
321 

17,660 
173,923 

101,  777 

4,'849' 

— 

OHIO. 


Total. 


Akron 

Bellaire 

Canton 

Chillicothe  , 
Cincinnati.. 


Mar. 
June 
Sept. 
Mar. 
Dec. 


15,1880 
30, 1880 
0, 1880 
15, 1880 
31,1880 


$2,  076,  313 


5,000 
1,570,533 


$2,  890,  097 


57, 175 
1*796,' 36i' 


$180,  950 


12,  913 

97,  420 


$83,281 


$957,  723 


12,  268 


10,  832 


$6,194,364 


12,268 
4,600 
57,175 
28,745 
3,464,314 
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OF  7,500  AND  OVER :   C— EXFJIBIT  OF  EXPENDITUEES  IN  DETAIL. 

NEW  JEESEY. 


EDDCATIOKAL. 

Fire. 

Lighting. 

Police. 

Poor. 

Salaries. 

Sanitary 
purposes. 

Streets, 
drainage, 

and 
bridges. 

Use 
of  ■water. 

Unsjecifled 
purposes. 

Total. 

Per 

capiia. 

Libraries. 

Schools. 

Total. 

$1, 000 

$839, 114 

$840, 114 

$247, 523 

$282,281 

$441, 889 

$167,  906 

$229,  074 

$59,421 

$308, 206 

$726, 438 

$2,209,997 

$12,  670,  282 

$25  17 

20,656 
14, 245 
73,924 
17,412 
68,477 

221,  550 

17,  530 
212,  253 

29,682 
24,512 

78,  580 

18,  3C8 
41,  925 

20,656 
14,245 
73,  924 
17,412 
68,  477 

222,  550 
17,  630 

212,  253 
29,  682 
24,  512 

78,  580 
18,368 
41,  925 

747 
1,745 
14,  000 
3,114 
3,596 

107,  500 

8,941 
1,461 

23,  COO 
9,100 

10,  723 

94,  850 
775 

86, 189 
6,600 
7,131 

20,996 
3,610 
9,105 

7,532 
(a) 

15,  600 
18,  059 
37,  967 

173,  400 

900 

132,  898 

10,  000 

9,776 

19,389 

1,949 

14,  519 

762 

1,092 

3,048 

10,  361 

3,654 

15,  000 
1,316 

79,  882 
7,000 
7,311 

25,  079 
3,241 
10, 170 

8,383 
2,564 
19,400 

12,  071 
36,  950 

68,  000 
1,850 

34,  832 
7,050 
3,661 

29,  310 
1,404 

13,  393 

604 

8,829 
3,431 
18,  000 
6,915 
8,326 

85,  800 
4,784 

83,  323 
4,600 
7,822 

71,675 
3,154 
6,647 

68,  363 
3,954 

72,648 
158,  212 
107,  347 

426,  609 
20, 193 
1,035,782 
17,264 
44,  873 

134,  001 

2,227 

118,  624 

152. 133 
45,816 

372,  329 
602,  636 

475. 134 

8,448,657 
125,  698 

6,  494, 167 
170, 173 
178,  946 

1,  260, 106 

66,  877 

387,  710 

16  23 

6  25 

8  94 

17  81 

15  33 

28  67 

16  40 
40  25 

9  91 
13  55 

24  69 

7  00 
12  96 

1 

10, 660 

40, 000 

3,300 

84,800 

75,  607 

38,220 

427,  423 

16,  000 

4,000 
2,726 

a 

4 

1,000 

20, 000 

6 

7 

74,  ii7 
6,300 
7,810 

17,  283 
2,170 
9,141 

31,  305 

8 

n 

791 
95 

in 

15,068 

11 

1-^ 

14,458 

11 

a  Bridgeton  makes  no  report  as  to  expenditures  for  police. 
NEW  YORK. 


$7,391 


3,642 


850 

i'soo' 


$5, 840, 356 


193, 318 

(a) 

25, 170 
27, 000 
711, 000 

307,  847 
32, 137 
«t) 

69,  963 
13, 141 

11,  266 
27,  OUO 

32,  000 
A  22,  700 

45,  000 

15,  502 

40, 238 

3,  561, 225 

10, 155 

46,  085 

14, 816 

33,  878 
169,  933 

21,940 
20, 479 

24,429 

131,  747 

90,  626 

76,  552 

A 18,  000 

(a) 
SI,  319 


$5,  847,  747 


193,  318 


25,  170 
27,  000 
711,  000 

311,  489 
33, 137 


69,  963 
13, 141 

11,256 
27,  000 
32,000 
22,  700 

45,  000 

15,  502 
40,  238 

3,  561,  225 

16,  264 

46,  935 

14,  816 
36,  678 
169,  933 
21, 940 
20, 479 

24,  429 
131,747 
90,  636 
76,  552 
18,  000 


51,319 


$2, 176, 899 


$1, 298, 115 


39,  874 


17,  757 

3,500 

341,  387 

78,  350 
9,510 

11,  929 
7,351 


7,260 
2,602 
6,024 

18,  000 
11,  200 

1,990 

11,694 

610,  613 

2,927 

9,009 

5,526 

19,  472 
71,  006 

6,062 
9,427 

7,292 
16,  813 
19,  421 
28,  005 

3,447 

6,000 
13,  867 


$4,  886,  617 


$3, 138,  275 


117, 762 
2,000 
8,635 
7,000 

763,  722 

d  214,  554 
15, 949 


13,  374 
3,066 

5,670 
3,324 
1,000 
6,800 
31,  398 

3,608 

11,424 

3,  365,  869 

2,  856 

11,  277 

1,650 

10,  955 

75, 220 

3,747 

8,000 

9,206 

35,  016 
88,658 
18, 193 

2,742 

10,  COO 

36,  042 


$2,  905,  075 


02,441 
(b) 

11, 197 
10,847 

68,  591 

12,  631 

2,933 
4,628 

5,000 

(9) 

17,  393 
4,000 
2,000 

(t) 

13,  736 
,  663,  709 

j  4,  000 
16,  965 

(k) 

10,  873 
71,844 
;-3,C00 
;■  5,  000 

10,958 
50,  941 
69,018 
19,  006 
3,771 

(n) 
3,233 


34, 125 


6,850 

3,150 

401,  839 

57,  570 
9,254 
1,845 

11,  891 


3,150 
1,050 
3,956 
3,400 
12,  000 

1,219 
5,833 
2,  242,  004 
1,570 
4,051 

2,980 
7,139 
6,408 


1,  084 

3,222 
8,680 
33, 138 
9,243 
5,848 

3,300 
18,680 


$353, 344 


155 
400 
148 


49,  600 

14,  458 

1,325 

179 


300 
410 


278 

500 

1,800 

718 

183 

267,  307 

123 

1,214 

150 

644 

9,963 


7,180 
3,244 
1,230 


100 
1,775 


$3,  486,  840 


69, 181 
6,000 
18,  377 
14,  617 
175,  850 

67,  094 
6,964 
8,340 

11,  993 
8,625 

7,876 
16,  473 

13,  837 
4,000 

lie,  200 

4,939 

8,928 

2,  701,  936 

7,727 

14,  362 

3,160 

8,911 

44,487 

11,077 

9,608 

3,904 

56,  735 

34,  711 

5,307 

4,060 

1,500 
31, 172 


$2,  280,  913 


140,  228 

16,849 

19,  202 

322, 159 

16,  817 

808 

6,125 

10,  000 
2,428 

1,500 
35,  200 

3,000 

41,  349 

1, 150,  034 

9,490 
24,  581 

2,800 

16,956 

94,  695 

2,353 

6,708 

7,703 

22,  500 

300,  643 

14,491 

2,600 

7,000 
8,848 


$9,  009,  376 


98,  897 

2,600 

45, 117 

527 

2,  833,  667 

160,  920 

1,100 

17, 124 

233 

4,706 

7,839 
2,175 
6,185 
7,750 
21,  738 

7,910 

14,  253 

6,  402,  631 

4,109 
47,  527 

1,411 

9,700 

133,  010 

1,132 

14,712 

2,764 
38,641 
59, 139 
13.  257 

9,843 

6,141 
32,  817 


0, 164,  635 


1, 178,  773 

16,  740 

230,  223 

124,  778 

14,  317,  862 

1,  430,  368 
130,  707 

62,  987 
183,  647 

47,  621 

93,  248 
67,  546 
91,  574 
80, 160 
342,  539 

50,  663 

166,  332 

66,  589,  015 

65,  686 
311,  560 

,  34, 275 
260, 109 

1,  099,  767 

62,  057 

152,  230 

121,  000 
639,  082 
1,  496,  267 
232,  975 
67,  932 

*  46,  841 
379,  351 


$34  87 

12  99 

1  77 

10  50 

7  21 

25  27 

9  22 

6  73 

7  83 

8  94 

4  83 

10  76 

7  42 

4  99 

5  93 

1     20  00 

6  95 

9  22 

65  20 

5  38 

14  75 

3  93 

12  87 

13  31 

5  09 

14  07 

8  86 

12  34 

26  37 

6  87 

6  35 

5  31 

20  08 

h  This  is  ODly  the  amoant  of  school-district  taxes ;  the  other  receipts  and  expenditnres  for  schools  were  not  reported. 

I  Supported  by  the  town  of  "Wallkill,  in  which  the  village  of  Middletown  is  situated. 

9  Estimated. 

K  Supported  by  the  town  of  Deer  Park,  in  which  the  village  of  Port  Jei-vis  is  situated. 

I  The  expenditures  are  for  the  town  and  village  of  Saratoga  Springs  combined. 
m  The  expenditures  are  for  the  town  and  city  of  Utica  combined. 
n  Supported  by  the  town  of  'WaterTliet,  in  which  the  village  of  "West  Troy  is  situated. 


NORTH  CAROLINA. 

$9,847 

$7,  558 

$23, 170 

$525 

$11,417 

$3,454 

$15,  626 

$12,  204 

$275,  380 

$10  35 

.... 

1,414 
8,433 

1,852 
5,706 

6,000 
17, 170 

525 

6,641 
4,676 

600 
2,854 

9,038 
6,588 

6,165 
6,039 

49,791 
225,  589 

B  37 
13  00 

1 

? 

OHIO. 


$S7, 369 

$667,475 

$724,844 

$528,  283 

$417, 109 

$523,  573 

$257,  940 

$271,  845 

$31,  823 

$709,  762 

$769,  096 

$1,  325, 106 

$11,  753,  745 

i  $15  44 

j 

11,343 

980 

2,480 

13,  930 

180,  033 

4,412 
1,297 
6,235 
4,630 
165,  '49 

4,120 
1,021 
3,295 
6,094 
240,  459 

4,140 

6,279 
2,701 
9,965 
7,074 
332.  451 

11,399 

53,961 
17,  756 
84,050 
66,  839 
6,  442,  315 

3  27 

■       2  21 

6  66 

0  11 

.    25  25 

1 

420 

6,668 

? 

1 

1,255 

1,690 

3,100 

165,718 

2,955 

3,266 

459, 160 

» 

! 

4 

53,314 

0  667,475 

720, 780 

i63,  535 

24,  059 

62i,  448 

5 

17   W  D   T 


a  Estimated. 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


Table  IV. -FINANCIAL  CONDITION  OF  CITIES  HAVING  A  POPULATION 

OHIO— Continued. 


Cities,  towns,  etc. 

1 

Year  ending— 

Jan.       1, 1880 
Apr.       8, 1880 
Peb.       1, 1880 
Aug.    31,1880 
Mar.    15,1880 

Mar.      1, 1880 
Mar.    31,1880 
Mar.     15, 1880 
Mar.    23, 1880 
Mar.      1, 1880 

Mar.    15, 1880 
Mar.    11,1880 
Mar.      1, 1880 
Mar.      1, 1881 
Dec.     31, 1879 

Mar.    15, 1880 
Mar.    15, 1880 

DEBT. 

Principal  of 
bonded  debt. 

Interest  on 
bonded  debt. 

Temporary 
loans. 

Sinking  fund. 

Unspecified. 

Total. 

fi 

$60, 000 
17,  500 

$419,  055 
b  107,  694 

72,  725 
2,000 

10,  440 

14,  307 

108 

13,  430 

$74, 192 

$821,  722 
24,  691 

$1,  374,  969 

144, 185 

138,995 

2,000 

18,  722 

28,  904 
1,108 
54,  308 
17,009 
37,  697 

77,  901 

22,389 

6,591 

11,  686 

601, 153 

41,942 
47,644 

7 

Columbus 

$11,  800 
48,  770 

q 

5,000 

14  697 

1,000 

a  40,  000 

3,282 

11 

19 



878 
17,  009 

15 

26,  251 

30,  421 

6,170 

2,591 

b  11,  586 

25D,  700 

16, 159 

39,  255 

10,  746 

700 

16 

ii.loo 

4,000 

3  IP,  700 

25,  783 

47,  570 

17 

2,019 

in 

Tiffin 

*?0 

22,  753 

*>! 

^7 

8,389 

a  The  expenditures  for  police  and  sanitary  purposes  are  inseparably  combined. 

h  The  sum  paid  for  the  redemption  of  bonds  is  inseparably  combined  ^vith  the  expenditures  for  interest. 


OREGON. 

Total 

$7,  650 

$7,650 

Portl.Tnd Dec.     31,1880 

1 

7,650 

7,650 

a  The  schools  are  suppoi-ted  by  the  school  districts. 
PENNSYLVANIA. 


Total. 


Allegheny . . 
AUentown . . 

Altoona 

Bradford 

Carbondale  . 


Chester . . . 
Colambia . 
Danville.. 

Easton 

Erie 


Harrisburg  . . 
Johnstown... 

Lancaster 

Lebanon 

McKeesport  . 


Meadville 

New  Castle . . 
"Norristown . . 
Philadelphia  . 
Pittsburgh .  . 


Pottsville .. 

Keading 

Scran  ton 

Shamokin 

Shenandoah  


Titusville 

Wilkeabarre .. 
Williamsport . 
York 


Dec. 
Dec. 
Jan. 

Mar. 
Apr. 

Mar. 

Dec. 
Oct. 
Dec. 

Jan. 
Apr. 
June 
Apr. 
Mar. 

Mar. 
Deo. 
July 
Dec. 
Jan. 

Apr. 
Dec. 
Mai'. 
June 
Dec. 


31. 1879 
31,1879 

1, 1880 

31, 1881 

1, 1880 

31. 1880 
— ,  1880 
31, 1879 

1, 1880 

31. 1879 

1, 1880 

12. 1880 
1, 1880 

19, 1880 
31,1880 

31, 1880 

31. 1879 

10. 1880 

31. 1879 
31,1880 

1,1880 

31. 1880 
31, 1880 

1, 1880 
31, 1880 


Apr.  5, 1880 

Mar.  31, 1880 

Deo.  31, 1880 

Apr.  5, 1880 


$355,  050 


142,  500 
11,  500 


167, 150 


5,000 
9,600 


3,500 


i,  000 


2,  000' 


$5,  264, 159 


113, 
30, 
12, 


4, 

4, 

3,722, 

981, 

1, 

70, 

10, 

2, 

1, 

23, 
15, 
4, 
2, 


605 


$139,  062 


80,000 
486 


18,  000 
2,629 


8,683 
16,  000 


2,500 


2,764 


$893,  563 


6,000 


2,500 


807, 103 


23,870 


4,273 


a  Expenses  of  lighting  are  paid  by  special  assessment  on  those  immediately  benefited. 
RHODE  ISLAND. 


$11,  509, 466 


13,  260 
56 


7,021 
11,  000 

3,724 


3,000 
11,  457,  707 


9,939 
3,759 


Total . 


Lincoln 

Newport  . .  - 
Pawtucket  . 
ProTidence  . 
Warwick . . . 


Woonsocket . 


Apr.    30,  1880 

June    7,  1880 

Fob.    15,  1880 

Sept.  30,  1879 

Oct.      1,  1880 

Apr.   30,  1880 


$574,  574 


61,  665 

502,  909 


10,  000 


$3,  964,  427 


$134,  482 


412,  997 
,  511,  600 


39,  830 


30, 131 
94,  351 


10,  000 


3,  792 


7,684 
19,  430 


6,778 


$18, 161, 300 


368,284 
42,831 
25,988 


56 

213, 603 
10,901 
13,785 
22,476 

118, 231 

61,799 
6,962 
51,012 
27, 449 
11,000 

14, 716 

7,643 

7,202 

15,  987, 163 

981, 191 

4,061 
94,838 
17,205 
2.989 
3,952 

33, 707 
19, 375 
8,585 
4,376 


$4, 707,  275 


7,584 

19,430 

504, 793 

4, 108, 860 

0,778 


a  The  expenditures  for  fire,  lighting,  police,  and  water  are  made  by  the  Central  Falls  fire  district,  an  independent  corporation  existing  within  the  town. 

SOUTH  CAROLINA. 


Total 

$7,320 

$177,  748 

$185,068 

1 

Charleston 

Dec.    31,  1879 
Mar.  31,  1880 

169,  270 
8,478 

169,270 
15,70tl 

2 

Columbia 

7,320 

STATISTICS  OF  VALUATION  AND  TAXATION. 
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OF  7,500  AND  OVEE:  C— EXHIBIT  OF  EXPENDITURES  IN  DETAIL. 

OHIO— Continued. 


i 

EDUCATIONAL. 

Firf. 

Lighting. 

Police. 

Poor. 

Salaries. 

Sanitary 
purposes. 

Streets, 
drainage, 

and 
hridges. 

Use 
of  water. 

Unspecified 
purposes. 

Total. 

1 

Per 
capita. 

Libraries. 

Schools. 

Total.      i 

$151,  793 

35, 180 

25,  798 

2,723 

14,  220 

337 
1,894 
1,616 
5,100 
2,381 

5,558 

10,  350 

2,  389 

3,264 

28,  277 

3,043 
16,  594 

$86,  211 

22,  288 

22,  808 

1,036 

12,  800 

2,306 
4,070 
7,098 
3,127 
3,788 

6,712 

14,  787 

4,325 

3,461 

32,  869 

3,308 
6,193 

a $143,  027 
38, 165 

$40,  447 
17,  467 
13,  495 

(a) 

$75,  037 
16,  745 
34,  051 
11,  021 
25,164 

2,370 
9,125 
6,078 

13,  660 
4,884 

15,  362 
20,  371 
7,068 

14,  792 
46,  841 

11, 716 
37, 117 

$169,  654 
21,  640 
16,  289 

$577,  769 

114,  227 

20,  397 

840 

8,439 

2,521 
2,600 
7,609 
8,645 
26,  810 

1,465 
17, 101 

1,327 
14,  335 
31,003 

7,104 
6,344 

$2,  018,  907 
420,419 
296,  890 

22,  002 
93, 186 

40,  887 

23,  348 
89,416 
03,  21 5 

$10,622 

22,  620 

3,160 

4,364 

2,576 

2,543 

875 

14,  342 

3,401 

2,850 
3,275 
3,787 

i       8  14  ^    7 

$2,  437 
186 
100 

7 
191 

7  68      8 

1,036 
9,377 

1,867 

775 

2,341 

2  61  1    9 

1 

4  62 
3  09 
9  07 
f.  5S 

n 

1 

1,142 
9,491 

i" 

n 

1,542 
948 

1,933 

14 

1 

3,482 

7,643 
8,114 
6,507 
2,651 
24,  899 

3,923 

8,777 

83,  391  ;        7  37 
125,821          7  !)1 

15 

6,317 

16 

$4,055 

$4,  055 

100,442 
34,  621 
58,  909 

812,  467 

76,  036 
128,  867 

4  85 
'       2  86 
i       7  48 
i     16  20 

'       4  93 
7  11 

17 

2,627 
8,820 

18 



^'* 

20,  361 

27,  064 

''ft 

5,000 

■"I 

1,380 

6,818 

•>•? 

c  The  total  of  expenditures  for  debt  ($54,308)  is  correctly  given,  but  the  amount  devoted  to  payment  of  principal  of  bonded  debt  is  partially  an  estimate. 

OREGON. 


(o) 


$22,586  ;      $10,724 


22,  586  10,  724 


$18,  700 


18,700 


(6) 


$11,450 


$89,  200 


11,450 


89,  200 


I,  328  I        $183,  038 


23, 328 


183,  638 


$10  45 


6  The  poor  are  supported  by  the  county. 
PENNSYLVANIA. 


$1,  090,  718 

$1,  090, 718 

$650,  719 

$457,  473 

$1,  451,  216 

$552,  605 

*165.  806 

$208,  854 

$881,  804 

$817,495 

$3,  920.  470 

$28,  358,  360 

$18  82 

46,150 

2,898 

1,302 

3,768 

100 

4,042 

1,429 

462 

4,455 

10,  619 

5,956 

600 

3,050 

1,507 

19,  477 
2,697 

40,  363 
6,293 
1,920 
6,385 
1,100 

9,753 

94 

208 

5,327 

8,998 

10,800 
1,776 
9,723 
1  765 

56,  066 

31,  095 
9,850 
2,230 
4,952 
1,475 

2,375 
2,217 
595 
9,  651 
7,055 

8,606 
1,833 
8,938 
1,524 
(b) 

2,095 
2,436 
1,527 

(I) 

36,  846 

1,990 

{b) 

14,  361 
704 
600 

3,233 

4,068 

4,720 

940 

570 
43 

46,287 
2,638 
3,748 
6,814 
1,465 

12,  662 
2,241 

36,644 
5,181 
4,698 

19,  570 

604,  506 
72,  331 
51,  276 
26,  818 
12, 146 

251,834 
20,  660 
24,  723 
59,  807 

251, 157 

141,  829 
16,  977 

158,  339 
36,  248 
39, 426 

44,  372 

23,  408 

32,  279 

23,  360,  882 

2,  479,  688 

20,  455 
250,  030 
96,  770 
10,  200 
13,  292 

63,  508 
56,  988 
50,  857 
27,754 

8  45 
4  00 
2  60 
2  92 

1  57 

16  79 

2  47 
2  90 

r,  02 

9  05 
4  61 

t 

^ 

11,390 
4,367 
6,661 

2,086 
2,596 

6,  ie3 

7,461 
35,  503 

6,667 
881 

10,  424 
108 

24,  202 

3,720 

7,473 

1,711 

2,  905,  445 

779,  048 

671 

21,  375 

33,  221 

3,806 

6,000 

4,027 

11,983 

2,823 

1,098 

3 

642 

41 

650 

4,835 
1,009 

639 

2,578 

73 

3,500 

251 

32,  282 

18,  838 

565 

35,  750 

1,481 

Ji 

a 

7 

R 

2,559 
9,373 

8,  874 
2,000 

14,  907 
454 

(o) 

3,248 

45 

7,682 
29, 196 

20,  299 
2,460 

24.  535 
1,760 
3,124 

10,  979 
2,610 
10,  258 
534,  075 
86,  612 

4,146 

26, 167 

10,  635 

1,868 

1,200 

5,980 
7,440 
7,361 
8,772 

"> 

10 

11 

2  03     12 

1 

0  14 
4  13 
4  80 

13 

200 

14 

1,100 

16 



750 

2,110 

•  3,  600 

387,  318 

127,632 

1,835 
12, 105 

4,164 
400 
400 

3,097 

3,121 

14,  974 

3,186 

2,8S4 

986 

4,077 

1, 141,  825 

138,  056 

4,930 

22, 186 

11,  082 

83 

1,140 

2,  903 
4,880 
6,267 
4,362 

6,030 

5  01  i 16 

250 

2  78  1 17 

3,904 

292,  576 

59,  547 

2,902 

11,  937 

2,860 

60 

"""408,'i29' 
184, 193 

61,390 
2,860 
200 
(ft) 

8,766 
575 

2,215 
667 

2  47     18 

1, 090, 718 

1,  090,  718 

421,876 
74,  563 

191,  757 
12,  000 

27  58  1  19 

15  86    20 

1  54  ,  21 

1 

■ 

1,042 
382 

5  78    22 

2  11  ;  23 

1  25    24 

1  31 

7  02 

2  44 
2  09 
1  99 

26 

1,646 
5,661 
3,776 
2,632 

160 

5 

136 

1,732 

26 

27 

28 

?» 

b  Inseparably  combined  "with  other  items. 

RHODE  ISLAND. 


$2,297 

$324,  952 

$327,  249 

$115,568  1    $137,124 

$237, 101 

$46,177         $83,989 

$11,  909 

$365,  647 

$259,  327 

.$808,  851 

$7, 100,  217 

$39  11 

16,  392 
44,566 
34,  217 
196,  684 
10,  327 

22,766 

16,  392 
44,  566 
36,  514 
196,  684 
10,  327 

22,  766 

(a) 

16,  808 
14,  228 
84,532 

(a) 

10,  880 

7,960 

114,  691 

(a) 

17,  845 

12,  292 

197,292 

1,684 

7,988 

3,019  1           1,859 

4,391   1         13,850 

10,  186             3,  264 

21,084  ;        56,212 

2,547              2,702 

4,  950  i           6,  102 

16, 149 
50,  000 
18,  314 
251,  310 
13,  082 

16,  786 

(a) 

12,  523 
104,  601 

36,  102 
617,  566 

16,  563 

21,. 596 

57,  526 

282,  271 

1 

4  18      1 

17  99  :    2 

2,297 

114,  487 
144,  840 

758,140  1;     39  84  ^    3 

11,  659 
250 

5,804,736  i|     65  36  1    4 

53,933  1        4  43  '    5 

3,593 

143,  611          8  95  !   6 



SOUTH  CAROLINA. 


$63,134 

$63, 134 

$26,429 

$16,  774 

$88, 160 

$36,  533 

$27,  200 

$30,  306 

$70,  701 

$11, 

62,830 
304 

62,  830 
304 

23,  833 
2,596 

1- 

10,774 

i 

80,000 
8,160 

33,  819 
2,714 

23,  963 

3,  237 

30,  306 

64,147 
6,554 

10, 

183,  364 

5,207 


$744,  099   $12  40 


OPS,  720    13  7.S  ■  1 
55, 373    5  52   2 
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TABLE  IV.— FINANCIAL  CONDITION  OF  CITIES  HAVING  A  POPULATION 

TENNESSEE. 


Cities,  towns,  etc. 

Tear  ending— 

DEBT. 

Principal  of 
bondeddebt. 

Interest  on 
bonded  debt. 

Temporary 
loans. 

Sinking  fnnd. 

Unspecified. 

Total. 

Total 

$24, 700 

$97, 138 

$10, 384 

$132,222 

■Nov.     1,  1879 
Jan.      1,  1880 
Dec.   31,  1879 
Oct.      1,  1880 

263 
6,392 

8,300 
2,084 

8,663 
8,476 

9 

9 

24, 700 

90, 483 

115, 183 

a  This  amount  waa  paid  toward  support  of  hospital.    The  yellow  fever  prevailed  extensively  in  Memphis  in  1879,  necessitating  other  comparatively  large 
expenditures  on  account  of  health,  but  they  are  inseparably  combined  with  those  for  streets,  drainage,  and  bridges. 

TEXAS. 


Total 

$27,  000 

$224,  666 

$49,548 

$1,000 

$38, 112 

$340,326 

Got.     20,  1879 
Apr.   21,  1880 
Feb.   29,  1880 
Dec.     1,  1879 
Feb.    29,  1880 

4,500 

9,767 
26, 187 
83,  529 
90,  970 
14,  207 

663 

14, 930 

35,710 

142,  828 

113,413 

33^446 

9,523 

5,263 

22,  437 

889 

^ 

22,500 

31,  536 

t\ 

5 

17,  349 

i,666 

a  The  schools  are  supported  by  the  county. 
UTAH  TERRITORY. 


Total 

$34, 733 

$34,  733 

Nov.   30,  1879 

1 

34,733 

34,733 

a  The  expenditures  for  schools  are  made  by  the  school  districts. 
VERMONT. 


Total. 


Burlington  . . 
Kutlaud  (a) . 


Dec.   31,  1879 
Feb.   18,  1880 


$1,  000 


1,000 


$35,324 


$29,850 


29,  850 


$1,  034 


1,034 


$67,208 


57,720 
9,488 


a  The  exhibit  is  for  the  town  of  Eutland,  Kutland  village,  and  the  school  districts  in  combination. 

VIRGINIA. 


Total. 


Alexandria . . 
Danville .  - .  - . 
Lynchburg  . 
Norfolk..;.. 
Petersburg  . . 

Portsmouth. 
Eichmond  . . 


May  31,  1880 

Apr.  30,  1880 

Apr.  1,  1880 

July  1,  1880 

June  30,  1880 

July  1,  1880 

July  31,  1880 


$52,000 


$674,  912 


41,  479 
40,  300 
55,941 
135,  552 
88,  785 

15,  278 
297,  577 


$379,  897 


1,797 


25,  000 
113,  000 
18,  000 


222, 100 


$43,337 


13,  839 
'26,' 831 

"s.'eef 


a  The  cost  of  lighting  streets  is  inseparably  included  with  expenditures  for  water. 
WEST  VIRGINIA. 


a  The  schools  are  supported  by  the  school  districts. 
WISCONSIN. 


$11,294 


a  The  stim  of  $1,500  was  the  expenditure  for  only  three  months;  the  poor  were  supported  by  the  county  during  the  procedi 


$1,161,440 


68,409 
40, 300 
109, 772 
248,  552 
115, 452 

15, 278 
563, 677 


Total 

$38, 181 

$71, 386 

$109,567 

■Wheeling 

Jan.      1,  1880 

1 

38, 181 

71,386 

109,567 

I 

Total 

$66,  850 

$189,  454 

$570,  423 

$16,400 

$843, 127 

Appleton 

Eau  Clair 

Apr.     9,  1880 
Apr.     1,  1880 
Apr.     6,  1880 
June    1,  1880 
Dec.   31,  1879 

Apr.   10,  1880 
Dec.   31,  1879 
May     1,  1880 
Mar.  31,  1880 
Mar.  31,  1880 

1 

2 

11,350 

6,675 

11,350 
9,526 

16,460 
9,124 

10,670 

28, 660 
721,288 

4,000 
30,600 

2,650 

3 
4 
B 

Fond  du  Lac 

Janesville 

4,000 
6,000 
4,000 

15,  500 
26,  000 

11,  460 
3,124 
6,670 

13, 160 

124,  865 

4,000 

H 

7 
8 
9 

Oshkosh  

570,  423 

10 

"Watertowu 

ii,  666 

2,550 

ing  nine  months. 
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OP  7,500  AND  OVEE:  C— EXHIBIT  OF  EXPENDITUEES  IN  DETAIL. 

TENNESSEE. 


Libraries. 


EDUCATIONAL. 


Schools. 


$111,396 


13, 402 
7,010 
10, 895 
80,  029 


Total. 


$111,  396 


13, 462 
7,010 
10,  895 
80,  029 


Fire. 


$62, 797 


3,500 

2,379 

25, 460 

31,  452 


Lighting. 


1,672 


2,875 
4,807 
9,381 
12,  609 


Police. 


$76, 361 


7,760 

5,718 

27,  343 

35,  540 


Poor. 


$350 


350 


Salaries. 


$49, 849 


16, 330 
4,200 
8,092 

21,  227 


Sanitary 
purposes. 


665 

664 

a  8,  363 

12, 802 


Streets, 
drainage, 

and 
hiidges. 


$123,  042 


10, 000 

12,465 

6  54,  658 

45,  929 


Use 
of  water. 


i9, 713 


4,000 
'65,"7i3 


Unspecified       ~  ^  , 
purposes.         J-oxai. 


$95, 233 


4,844 

2,449 

0,400 

81, 484 


$773, 129 


72,  .?49 

48, 108 

150,  054 

501,  968 


Per 

capita. 


$7  77 


5  61 
4  97 
4  48 
11  58 


b  This  amount  includes  a  considerable  sum  for  sanitary  purposes. 


TEXAS. 


$621 


621 


$31,  252 


$31, 873 


(o) 

4,081 
(a) 

12, 654 
14, 517 


4,081 

021 

12,  654 

14,  517 


$59,  302 


7,504 

10. 184 

30;  472 

8,648 

2,494 


$21,  261 


6,415 
2,280 
9,142 


3,424 


$77,  310 


8,814 

6,746 

33, 136 

11,  737 

16,  877 


$8,  537 


2,133 
295 
(i) 

1,755 
c  4,  354 


$60,  821 


7,878 

6,035 

12, 170 

14,  785 

19,  953 


$36,  091 


1,465 
2,268 
25,  820 
6,538 
(c) 


$81,  935 


12,  506 
8,073 
20,  261 
18,  741 
16,  354 


$12,  231 


5,648 


6,583 


$41,  473 


3,658 
4,510 

19,  073 
4,206 

10,  026 


$771, 160 


70,  951 

80, 182 

299,  623 

192,  477 

128,  027 


$9  58 

6  44 

7  74 
13  46 
11  66 

6  23 

b  The  poor  are  enpported  by  the  coimly. 


c  The  expenditures  for  poor  and  sanitary  purposes  are  inseparably  combined. 
UTAH  TEEEITOEY. 


$3,  343 

$12,  392 

$17, 176 

$14,  475 

11 

$23,  371 

$28, 159 

$23,  713 

$157,  373 

$7  58 

(o) 

3,343 

12,  392 

17, 176 

m 

14,  475 

11 

23,371 

28, 159 

23,  713 

157,  373 

7  58 

1 

b  The  poor  are  supported  by  the  county. 
VERMONT. 


$3, 339 

$57,  432 

$59,  771 

$4,  792 

$5,  706 

$6,  753 

$15,  268 

$3,  917 

389 

$35,  247 

$37,  057 

$22,  989 

$259,  097 

$11  02 

2,339 

30, 225 
27,207 

32,  564 
27,207 

3,307 
1,485 

4,363 
1,343 

5,776 
977 

5,336 
9,032 

2,400 
1,517 

389 

18,194 
17,053 

12, 438 
24,  619 

13,  490 
9,499 

155,  977 
103, 120 

13  72 
8  49 

1 

VIRGINIA. 


$12S,  i 


7,200 

5,878 

13,  804 

11,  500 

14, 850 

8,520 
67,  220 


$128,  978 


7,200 
5,878 

13,  804 
11,  500 

14,  850 

8,626 
67, 220 


$63,  877 


3,525 

1,118 

45 

10,  507 

7,622 

5,897 
35, 163 


$106,  458 


12,  839 
(a) 

6,069 
12,462 

9,572 

3,523 
112,  003 


$145, 402 


8,649 

5,908 

7,458 

28,  326 

13,  242 

8,401 
73,  358 


7,  978 


4,236 
1,004 
8,400 
11,110 
6,979 

1,994 
34,  205 


$57,  962 


4,444 
(6) 

6,817 
13,  006 
5,400 

8,339 
19, 896 


$18,  297 


24 
175 


4,427 
1,982 

4,123 
7,566 


$146,  773 


3,832 
13,945 
17,946 
13, 118 
16, 230 

5,026 
76,  676 


$70, 708 


381 

a  1,914 

11,  211 

19,  607 

6,206 


32,489 


$165,  896 


3,778 

b 12,  038 

16,  328 

46,342 

22,881 

9,607 
54,922 


$2, 183,  769 


117,  317 
82,  390 
107,  850 
418,  907 
219, 416 

70,  714 
1,077,175 


$14  02 

8  59 
10  95 
12  40 
19  07 
10  13 

6  21 
16  94 

6  The  expenditures  for  salaries  are  inseparably  included  in  the  expenditures  for  unspecified  purposes. 

WEST  VIRGINIA. 


(a) 


14, 323  9, 301 


(b) 


$15,  431 


15,  431 


963 


$31,  562 


31,562 


$18, 766 


18,766 


$20,  340 


20,340 


$229,  263 


229, 263 


$7  46 


7  46 


b  The  poor  are  supported  by  the  county. 
WISCONSIN. 


$14,409 


1,390 
2,303 


1,300 
S,326 


$419, 635 


16, 027 
20,253 
21,  741 
17, 951 
28,  950 

18,  600 
233, 775 
27,  358 
24,000 
10,880 


$433,944 


$163,  648 


3,857 
6,672 
7,890 
5,000 
3,127 

4,041 
102,  686 
19, 975 
7,000 
4,400 


$88,  482 


732 


4,745 
2,000 
4,268 

3,286 
66,  452 
2,700 
3,  000 
1,300 


$107,  431 


1,260 
3,625 
2,900 
800 
5,414 

2,203 

81,  659 

4,450 

4,000 

1,  :lo 


$22,  340 


1,310 
5,934 
1 1,  500 
1,900 
5,696 

(b) 
(b) 
(6) 
6,000 


$100,  827 


4,083 
1,600 
2,750 
2,700 
4,300 

2,100 
68,  274 

2,  200 
10,  590 

2. 180 


$7,688 


228 


153 

7,207 


$353,  868 


10,461 
5,763 
6,166 
6,100 

11, 743 

9,503 

281,  832 

13,  OOO 

4,800 

5,500 


$104,  667 


10,224 

1,191 
93, 252 


$122,  409 


1,386 

11,665 

3,100 

2,600 

14,984 

8,869 
74,  814 


3,910 

1,281 


$2,  348, 431 


50,  466 
65,  227 
68,  783 
47,  075 
99,  276 

79,  995 
1,  740,  565 
73,  733 
93,  900 
29, 411 


$10  66 

6  30 

6  45 

5  25 

5  22 

6  84 

7  75 

15  06 

4  68 

S  86 

3  75 

b  The  poor  are  supported  by  the  county. 
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INTRODUCTION  TO  PUBLIC  INDEBTEDNESS. 


NATIONAL  DEBTS  OF  THE  WORLD. 

With  the  great  expansion  of  human  settlements  and  of  material  civilization,  which  is  the  most  striking  feature 
■of  the  memorable  epoch  which  began  with  the  finding  of  gold  in  California  and  on  the  plains  of  Ballarat,  have  come 
great  extension  and  development  of  national  debts.  According  to  the  best  authorities,  the  national  debts  of  the 
principal  countries  of  the  world  have  increased  since  1848  as  follows : 


Tears. 

Aggregate  debt. 

Actual  increase. 

Per  cent, 
of  increase. 

1848 

$7,  627,  092,  215 
10,  399,  341,  688 
17, 117,  640,  428 
23.  286.  414.  753 

1860 

$2,771,649,473  :                    36 
6,718,298,740                        65 
6. 108.  774.  325                      30 

1870 

1880 

If  to  the  above  total  be  added  the  debts  of  the  nations  which,  from  want  of  reliable  data,  have  not  been  included, 
the  aggregate  of  the  world's  national  debts  would  to-day  exceed  $25,000,000,000. 

The  average  annual  increase  of  these  debts  since  1848  has  been  $489,335,079;  and  if  they  go  on  augmenting 
at  this  rate  until  the  close  of  the  present  century,  they  will  have  reached  the  enormous  sum  of  $32,583,781,254. 

Prior  to  1848  but  few  data  can  be  obtained.  A  new  series  of  national  debts  dates  from  1848.  Baxter  has 
shown  that  all  before  that  belonged  to  the  old  regime.  They  were  contracted  for  the  most  part  in  the  days  of  sailing 
ships  and  post-roads  and  semaphores,  and  were  the  result  of  that  first  great  outburst  of  democracy  which  swept  over 
America  and  Europe  a  little  less  than  a  century  ago,  which  in  Europe  was  merged  into  military  despotism,  and  finally 
extinguished  by  the  resuscitated  monarchies.  The  new  debts  began  with  the  second  struggle  of  democracy  and 
military  empire,  in  an  era  of  steamships  and  railroads  and  electric  telegraphs  and  accumulations  of  wealth  which 
spread  before  governments  facilities  and  temptations  for  borrowing  previously  unknown. 

Both  Professor  Leone  Levi  and  Dudley  Baxter,  probably  the  two  best  authorities  on  national  debts,  admit  the 
impossibility  of  obtaining  reliable  figures.  England  and  the  United  States  furnish  elaborate  annual,  or  even 
monthly,  statements  of  indebtedness ;  but  the  accounts  of  other  nations  are  much  more  careless  and  vague,  and 
information  has  to  be  gathered  as  best  it  can  be  from  all  sorts  of  unofficial  sources,  iu  which  the  amounts  of  external 
loans  taken  and  paid  up,  the  floating  debt,  the  home  debt,  the  currency  debt,  and  the  guarantees  of  railways  or  other 
public  works,  are  often  involved  in  confusion  and  obscurity,  and  hence  the  tables  presented  only  give  figures  which 
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afford  au  approximate  idea  of  the  progress  of  national  borrowing.    The  subjoined  statement  of  the  debts  of  the 
principal  countries  of  the  world  in  1848,  1860, 1870,  and  1880  has  been  compiled  from  the  most  reliable  authorities: 

Statement  showing  the  national  debts  of  the  principal  countries  of  the  world,  and  their  increase  or  decrease  in  three 

decades. 


Countries. 

1848. 

1860. 

1870. 

1880. 

Per  cent. 
1848-18801 

Per  cent. 
1848-1860. 

Amount. 

Per  cent. 
1860-1870. 

Amonnt. 

Per  cent. 
1870-1880. 

Amount. 

Amount. 

i 

9 
o 

s 

1 
1 

6 
I 

<D 

1 

1 

1 

6 

1 

France              

$885,  703,  000 
3,  990,  530,  000 
486,  650,  000 
549,  914,  500 
145,  995,  000 
47,  044,  862 
608,  312,  500 

$1,  854, 130,  500 

3,  893,  200,  000 

1, 124, 101,  500 

525,  582,  000 

437,  985,  000 

64,  842,  288 

1,163,093,500 

160,  594,  500 

136.262.000 

109.3 

131.0 

200.0 
37.8 
91.2 

2.4 
4.4 

$2,  277,  522,  000 
3,  883,  467,  000 
1,  070,  630,  000 

1,  380,  9S2,  500 
"l,  900,  000,  000  , 

2,  480,  672,  428 
1,654,610,000 

603,  446,  000 

291,  990,  000 

180,  060,  500 

369,  854,  000 

82,  730,  500 

63,  000,  000 

29, 199,  000 

1160,  000,  000 

720,  242, 000 

03,  204,  500 

22.8 

163.8 
333.8 
3,  725.  7 
42.3 
275.7 
114.3 

0.25 
4.76 

43,  829,  982,  399 

3,  766,  671,  000 

3,  318,  953,  000 

2,  579,  245,  000 

2,  540,  313,  000 

t2, 120,  415,  371 

al,  881, 115,  350 

1,  376,  486,  500 

457,  451,  000 

442,  851,  500 

389,  320,  000 

175, 194,  000 

§118,  742,  600 

97,  330,  000 

§94,361,435 

049,  317,  598 

48,  665,  000 

68.1 

210.0 
85.9 
33.7 

13.7 
128.1 

56.6 

145.9 

5.3 

111.7 

88.5 
233.3 

57.3 



3.0 
14.5 

332 

582 

369 
1,640 
4,407 

209 
:757 

453 

•> 

5.8 

^ 

4 

ri 

Italy 

ff 

TTnited  States 

7 

H 

Tartey 

q 

82,  730,  500 



04.7 

10 

11 

Holland 

497  821  590           449  f^r,^   500 

11.0 

16.48 

21  8= 

T* 

Canada  

32, 118,  900 

«5 

1? 

14 

2,  919,  900 
48,  665,  000 

93.2 
23.0 

3,233 
94 

^'y 

.38.  939.  000 

154.0 
15.8 

20.0 

54.1 
45.7 

16 

194,  660,  000          494,  436,  400 
54,  626,  463             63,  264,  500 

17 

Denmark ' 

Total 

11  0 

7,627,692,215      10.399.341.688 

1 

17, 117,  640,  428 

23,  286,  414,  753 

36 

, 

1 

*I)ebt  in  1868  by  Baxter  given  as  $1,776,272,500  ;  no  authorities  for  1870;  amount  stated  approximately. 

tThe  debt  November  30,  1881,  was  $2,009,704,370  18  ;  but,  as  no  data  could  be  obtained  from  other  countries  for  that  date,  it  would  not  be  a  fair  comparison. 

{  From  1860-1880. 

I  Debt  of  1878,  Kolb;  no  authority  for  1880. 

II  Debt  in  1868  by  Baxter  given  as  $58,398,000 ;  no  authority  for  1870;  amount  stated  approximately. 

IT  The  debt  given  for  the  German  empire  in  1880  does  not  include  any  of  the  debts  of  states  composing  it,  but  only  the  empire  proper.  The  amounts  given  for 
this  country  in  1870,  and  previous,  represent  the  debt  of  the  old  German  federation,  which  debt  having  been  prorated  among  the  different  states  since  1870  and  in. 
greater  part  paid  off  by  tfie  new  empire,  has  thereby  been  reduced  to  the  amount  given  in  1880.  This  country  has  been  treated  the  same  as  Great  Biitain  and  other 
countries  having  dependencies,  which  have  been  shown  separately. 

XOTE.— 1848  taken  from  Baxter's  figures ;  1860  taken  from  Levi's  figures;  1870  taken  from  Mulhall's  figures;  1880  taken  from  MnlhaU's  fignres  and  report  of 
Secretary  of  the  Treasury.    Amount*  marked  a  are  from  treasury  report  as  being  correct;  balance  are  Mulhall's,  treasury  report  not  being  definite  enough. 

Such  have  been  the  recent  increase  and  the  latest  results  of  national  indebtedness.  What  the  future  is  likely 
to  be  was  ably  pointed  out  by  Mr.  Baxter  in  1874,  and  it  cannot  be  more  tersely  put  than  in  his  own  language: 

It  is  impossible  not  to  fear,  lest  the  inability  or  unwillingness  to  meet  engagements  -wMch  has  overtaken  Spain  and  Greece,  and  so 
many  Spanish  colonies,  should  also  overtake  some  of  the  states  whose  securities  are  next  highest  in  interest  and  lowest  in  value.  Most  of 
them  are  states  whose  expenditure  largely  exceeds  their  income,  and  who  are  compelled  to  resort  to  constant  loans  to,  balance  their  annual 
deficits  and  pay  their  interest.  Three  of  them  have  lately  been  in  the  market  with  large  loans  that  have  not  succeeded.  The  stock 
exchange  practice  of  syndicates,  which  affords  such  facilities  and  assistance  in  launching  loans,  becomes  an  element  of  ultimate  weakness 
and  danger  when  the  credit  of  a  state  is  tottering  and  the  loan  is  unmanageable  in  amount.  Why  do  states  go  on  borrowing  instead  of 
retrenching  ?  We  may  pardon  Turkey  or  Egypt  or  Peru  for  adopting  such  a  short-sighted  and  half-civilized  policy ;  but  why  does  Italy, 
whioih  yields  to  no  nation  in  intelligence  and  genius,  persist  in  a  course  of  ovorexpenditure  that  is  plunging  her  every  year  deeper  into 
debt  and  danger  ? 

Austria  is  another  country  with  a  very  large  debt  and  continual  deficits.  Mr.  Martin  tells  us,  in  the  Statesman's  Year-Book,  that 
from  1789  to  1871,  a  period  of  eighty-two  years,  there  was  not  a  year  in  which  the  revenue  came  up  to  the  expenditure.  The  deficits  have 
been  nine  and  ten  millions  sterling  in  recent  peace  budgets.  Such  a  habit  of  borrowing  must  weaken  the  strongest  state,  and  prepare  the 
way  for  loss  of  financial  credit  and  political  consideration.  Austria  ought  not  to  continue  to  expose  herself  to  the  risk  that  is  now  beinff 
run  by  Italy. 

France  is  not  free  from  the  same  danger.  Her  credit  is  greater,  and  the  saving  habits  of  her  people  lay  up  a  store  of  wealth ;  but  she 
IS  now  bearing  a  burden  of  debt  greater  than  that  of  any  other  nation,  and  at  the  same  time  is  keeping  up  and  even  augmenting  her  war 
establishment.  When  England  came  out  of  the  French  war,  in  1815,  she  had  a  load  of  debt  of  the  same  amount,  £900,000,000,  and  greater 
m  proportion  to  her  resources.  But  England  reduced  her  military  and  naval  establishments  to  the  lowest  point,  and  from  1817  to  185(^ 
her  total  expenditure  never  exceeded  £52,000,000,  out  of  which  the  charge  of  the  debt  was  at  first  more  than  £32  000,000.  France,  with 
an  equal  charge  of  her  debt,  insists  on  keeping  up  a  total  expenditure  of  £100,000,000.  England  started  with  a  monopoly  of  financial 
resources  and  inanufactures  and  cominerce ;  France  starts  with  diminished  manufactures  and  a  loss  of  her  position  as  a  financial  center.. 
England  found  her  debt  intolerable  till  the  immense  expansion  of  trade  lightened  her  burden  ;  France  will  find  her  debt  a  very  heavy 
burden,  even  if  her  national  susceptibilities  do  not  lead  her  to  make  it  still  more  crushing.  It  is  to  be  feared  that  war  budgets  may  drag 
her  dm^n  to  the  nnancial  position  ot  Austria,  if  not  to  that  of  Italy. 

Russia  has  largely  increa,sed  her  debt,  but  has  spent  more  than"  any  other  great  state  on  the  development  of  railways.    Her  system 
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of  lines  is  now  nearly  complete,  and  must  add  very  largely  to  the  commerce  and  strength  of  the  empire.  She,  like  Austria,  has  had  a 
long  series  of  deficits,  but  the  turning  point  seems  now  to  have  been  reached,  and,  if  no  great  war  interferes,  we  may  expect  financial 
prosperity  to  raise  the  value  of  her  securities. 

The  United  States  have  been  wonderful  in  their  rapid  aocumulation  of  debt,  and  in  its  equally  rapid  reduction.  Will  they  continue 
its  diminution?  Their  growth  in  national  wealth  is  so  rapid  that  its  proportionate  burden  is  rapidly  diminishing.  The  maintenance  of 
peace  and  economy,  and  the  adoption  of  some  of  the  principles  of  monetary  and  commercial  legislation,  will  do  more  for  the  debt  than 
even  large  surpluses. 

England  has  made  some  progress  in  reducing  her  debt,  which  now  (1874)  stauds  at  £785,000,000,  instead  of  the  £900,000,000  of  1815; 
but,  as  in  the  United  States,  a  great  deal  of  this  reduction  was  effected  in  the  first  years  after  the  conclusion  of  the  great  peace.  Since 
1860  her  redactions  have  been  larger  than  usual,  but  small  in  comparison  with  the  United  States.  England's  danger  is  that  wo  shall  not 
reduce  onr  debt  with  sufBcient  rapidity  during  the  period  of  prosperity,  and  that  we  shall  have  to  face,  on  unequal  terms,  with  exhausted 
coal  and  unexhausted  debt,  the  competition  of  the  immense  mineral  resources  and  population  and  energy  of  the  future  ilevelopmeut  of 
the  United  States. 

The  present  character  and  tendencies  of  indebted  nations  lead  to  the  expectation  that,  unless  the  probable  course  of  events  ig 
altered  by  great  wars,  the  northern  half  of  Europe  and  the  other  borrowing  countries  will  improve  in  the  position  of  their  national  debts, 
antl  the  southern  half  deteriorate.  England,  the  United  States,  the  German  empire,  and  their  kindred  states  and  colonies,  show  signs  of 
lessening  their  debts  in  proportion  to  their  resources,  and  gradually  outgrowing  them.  France,  Austria,  Portugal,  Italy,  Turkey,  and 
Egypt,  and  some  of  the  solvent  states  of  South  America,  unless  they  turn  over  a  new  leaf  and  mvinage  to  make  both  ends  meet,  so  as  to 
stop  their  constant  borrowing,  seem  likely  to  go  on  increasing  their  debts,  with  the  danger  of  being  overwhelmed  by  them. 

HISTOEY  OF  THE  NATIONAL  DEBTS  OF  THE  PEINOIPAL  NATIONS. 

It  may  be  useful  to  consider  the  rise  and  progress  of  the  national  debt'3  in  the  different  countries  where  they 
exist,  and  their  pressure  upon  populations,  now  that  some  idea  of  their  aggregate  burden  has  been  formed.  In 
presenting  these  brief  sketches  the  same  order  has  been  observed  in  the  arrangement  as  in  the  table  before  given. 

1.  FEANCE— $3,829,982,399. 

In  the  address  before  referred  to,  Professor  Levi  gives  a  very  interesting  history  of  the  public  debt  of  France. 
As  early  as  the  reign  of  Louis  XIV  the  debt  amounted  to  $583,980,000.  A  national  bankruptcy  was  then  fully 
anticipated,  and  St.  Simon  did  not  scruple  to  make  a  formal  proposal  to  that  effect,  though  he  was  not  seconded 
by  the  prince  regent.  The  interest  was,  however,  reduced  to  4  per  cent.,  and  a  commission  was  instituted  to 
inquire  into  the  state  of  the  debts  and  into  the  claims  of  the  creditors.  After  this  epoch  the  celebrated  Law 
deluded  the  government  and  the  public  with  his  schemes  for  the  creation  of  paper  money  and  banking,  wliich  put 
the  finances  of  France  in  a  perfect  chaos.  In  1721,  by  a  series  of  measures  botli  violent  and  arbitrary,  the  debt 
was  reduced  by  half.  After  this  again  the  debt  rose  considerably,  and  in  1764  the  comptroller-general,  Laverdy,  so 
reduced  the  capital  of  the  debt  as  to  cause  a  new  bankruptcy.  In  1784  a  sinking  fund  was  established,  but  it 
was  soon  after  suppressed  by  De  Brienne.  During  the  convention  and  the  revolutionary  periods  the  famous 
assignats  and  all  kinds  of  government  jjaper  were  issued,  of  fabulous  amounts  and  utterly  worthless;  but  when, 
in  1798,  Napoleon  introduced  a  proper  system  of  finances,  he  did  not  recognize  the  debt  incurred  during  the 
Revolution.  All  perpetual  and  life  annuities,  old  and  new,  were  changed  for  two-thirds  of  the  amount  in  notes  called 
dette publique  moMlisee,  and  one-third  was  entered  in  the  Orand-Uvre  under  the  title  of  Tiers  consoUde.  The  two- 
thirds  exchangeable  only  in  national  property  soon  lost  all  value,  and  the  third  became  the  origin  of  the  present 
national  debt  of  France.  In  this  connection  the  following  table  was  given,  which  has  been  supplemented  from  the 
debt  statement  of  Mulhall  for  1870  and  1880: 

Progress  of  the  French  debt.* 

Fixed  and  floating. 

1850 §978,1(56,500 

1851-'53 1,167,960,000 

1854-'55 1,333,421,000 

ia56 1,640,010,500 

1857 1 , 7 1 3,  008,  000 

1858 1,829,804,000 

1859 1,810,338,000 

1860 1,849,270,000 

1870 1 2, 277,. 522,  000 

1880 3,  «9,  982,  399 

At  the  fall  of  the  first  Napoleon  the  consolidated  debt  amounted  to  $141,635,200.  The  second  peace  of  Paris 
burdened  the  state  with  a  war  contribution  of  $136,262,000  to  the  allies.  The  maintenance  of  the  allied  armies  raised 
the  debt  to  $410,113,552.  The  treasury  also  paid  the  private  debts  of  the  king  in  foreign  countries.  The  king, 
in  return,  made  a  loan  of  $6,813,100  to  the  Austrian  government  in  the  year  1821,  in  order  to  supply  it  with  means 
for  the  expedition  against  Naples,  which  was  repaid  after  the  Revolution — not  to  the  state,  but  to  the  Bourbons.     In 
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1825  the  emigrants  received  $194,660,000.  On  this  occasion  the  creation  of  the  3  per  cent,  rentes  took  place  under  the 
Yillele  ministry.  The  4  per  cent,  rentes  arose  in  the  year  1828,  when  $15,572,800  were  borrowed  for  the  expedition 
to  the  Morea.  The  large  treasure  found  at  the  conquest  of  Algiers  was  soon  expended.  Under  Louis  Philippe  the 
exchange  of  the  5  per  cents  rose  to  123.    Xapoleon  III  reduced  the  rate  of  interest  from  5  to  4^  in  1852.* 

The  annual  expenditure  of  interest  was  increased  by  the  Spanish  war  and  by  compensation  to  emigrants  to 
$38,818,532  on  August  1,  1830.  It  rose  still  higher  under  Louis  Philippe,  viz,  to  $47,552,946  on  March  1, 1848, 
of  which  $7,786,400  were  in  the  possession  of  the  state  itself.  Notwithstanding  the  greatness  of  this  sum, 
$45,063,790  were  again  required  in  1852.  Under  Napoleon  III,  even  from  the  time  of  his  presidency,  debts  were 
accumulated  as  never  previously.  The  decrease  which  appears  to  have  taken  place  from  1866  to  1868  was  fictitious, 
and  caused  by  manipulating  the  accounts.  The  Crimean  war  cost  France  about  $450,000,000;  the  Italian  war 
about  $90,000,000.  The  expenses  of  the  war  of  1870-'71,  including  the  $1,000,000,000  for  the  purchase  of  peace,  was 
not  far  from  $1,750,000,000.     Indeed,  a  ministerial  calculation,  made  October  28,  1872,  puts  the  total  loss  at 


$2,000,000,000. 


2.  ENGLAND— $3,766,671,000. 


Dudley  Baxter  briefly  summarizes  the  rise  and  progress  of  the  debt  of  Great  Britain  in  the  following  manner: 

It  commenced  in  earnest  after  the  revolntiou  of  1688,  anil  passed  the  debt  of  France  about  1750 ;  took  a  step  in  advance  during  the 
wars  of  the  elder  Pitt;  then  a  longer  stride  in  the  eight  years  of  American  war,  and  finally  an  immense  bound  in  the  great  French  wars, 
from  1793  to  1815,  which  made  it  tower  like  a  giant  over  the  debts  of  all  other  nations.  Since  1815  it  has  decreased  slowly  in  nominal 
amount,  and  more  rapidly  in  pressure  per  head  of  the  population  and  on  the  income  of  the  country,  but  far  less  rapidly  than  it  might  have 
done  with  more  determined  efforts  for  its  diminution. 

The  funded  debt  was  commenced  t)y  William  III  to  meet  the  expenses  of  his  wars  with  France,  and  amounted, 
in  1700  (exclusive  of  annuities),  to  $61,317,900.  The  wars  of  Marlborough,  under  Queen  Anne,  raised  it  at  her  death, 
in  1714,  the  year  after  the  peace  of  Utrecht,  to  treble  the  amount,  or  $175,194,000.  The  wars  with  Spain,  under 
George  I  and  George  II,  doubled  it  before  the  treaty  of  Aix-la-Ohapelle,  in  1748,  when  it  was  $369,854,000.  The 
seven  years'  war  brought  it,  in  1763,  to  nearly  $647,244,500.  After  a  reduction  of  $27,252,400  during  the  eleven 
years  of  peace  that  followed,  the  American  war,  in  ten  years,  doubled  its  amount,  and,  including  $145,995,000, 
capitalized  value  of  terminable  annuities,  left  it,  in  1784,  at  $1,328,554,500. 

After  a  second  reduction  of  $16,546,100  during  the  ten  years  of  peace  that  succeeded,  the  French  war,  in  twenty- 
one  years,  added  $3,022,096,500,  and  left,  in  1815,  a  total  debt  of  $4,190,056,500  capital,  besides  $199,526,500,  the 
capitalized  value  of  the  terminable  annuities ;  making  a  total  debt,  in  1815,  of  $4,389,583,000. 

The  thirty-nine  years'  peace  that  ensued  diminished  it  by  nearly  $496,383,000,  and,  including  $148,428,250,  value 
of  terminable  annuities,  left  its  amount,  in  1854,  $3,895,633,250.  The  Crimean  war,  which  lasted  two  years,  raised 
its  amount,  in  1856,  including  $145,508,350  of  annuities,  to  $4,058,761,000. 

The  peace  since  1856  has  again  reduced  it,  including  $257,924,500,  value  of  annuities,  to  the  amount,  in  1870,  of 
$3,896,606,550. 

The  total  amount  of  capital  paid  off  or  expired  from  1815  to  1870,  including  the  additions  during  that  period, 
is  shown  in  the  following  table: 

Capital  paid  of  ,  1S15  to  1870. 

« 
1834.  Negro  emancipation cgy  330  qo(> 

1846-'47.  Irish  famine 34  0(55  500 

1855-'56.  Crimean  war , j70  327  50O 

1865,  etc.  Fortifications 29  199  000 

1869.  Purchase  of  telegraphs , 34  Q65  500 

Further  balance  paid  off,  being  the  difference  between  $4,389,583,000  in  1815  and  $3,893,200,000  in  1870  . .  496, 383, 000 

Total  for  the  fifty-five  years gg[  370  50O 

Being  per  year 15,661,282 


This  does  not  include  the  cost  of  the  Chinese  and  the  Abyssinian  wars,  which  was  paid  out  of  revenue. 
But  these  figures  take  credit  for  $199,526,500,  the  value  of  the  annuities  existing  before  1815,  which  were  not 
created  as  a  sinking  fund ;  and  they  also  take  credit  for  the  failure  to  meet  the  extraordinary  emergencies  during 
that  period.    The  true  reduction  of  the  debt  of  1815,  by  the  efforts  of  the  nation  during  the  last  fifty-five  years, 

after  providing  for  the  expenditure  of  those  years,  is  only 

Clear  reduction ,_ $296,856,500 

Being  per  year 5,397,391 

'Condition  of  Nations. 
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Siicli  has  been  the  progress  of  the  English  nation  in  the  task  of  reducing  the  nominal  capital  of  the  national 
debt— a  rate  of  progress  that  would  require  700  more  years  to  effect  the  final  extinction  of  the  debt  existing  in  1815. 

Professor  Leone  Levi  read  before  the  Statistical  Society  of  England,  Febraary  18,  1862,  a  paper  on  the  progress 
and  economical  bearings  of  national  debts  in  England  and  in  other  countries,  in  which  he  opened  by  calling  attention 
to  the  fact  that  each  succeeding  reign  seemed  to  have  taken  a  pride  or  an  absolute  pleasure  in  leaving  behind  a  more 
gigantic  tower  of  obligations.    He  called  attention  to  the  following  figures  to  show  how  rapid  had  been  the  rise: 

(A.) — Total  amount  of  debt,  funded  and  unfomded. 

On  the  accession  of  William  and  Mary,  1691 ,^15,  032, 145 

On  the  accession  of  William  III,  1695 -41,057,911 

On  the  accession  of  Anno,  1702 62, 131,700 

On  the  accession  of  George  I,  1714 176,047,876 

On  the  accession  of  George  II,  1727 255, 607, 671 

On  the  accession  of  George  III,  1760 496,451,219 

On  the  accession  of  George  IV,  1820 4,063,045,522 

On  the  accession  of  William  IV,  1830 3,819,248,641 

On  the  accession  of  Victoria,  1837 3,832,510,433 

The  larger  portion  of  this  immense  debt.  Professor  Levi  pointed  out,  was  the  fearful  consequences  of  a  policy 
of  aggression  or  intervention,  as  the  following  amount  of  obligations  were  contracted  by  three  wars  only: 

(B.) — Amount  of  debt  added. 

The  seven  years' war,  1756-'63 $291,990,000 

The  American  war,  1775-'83 486,650,000 

The  French  and  American  war,  1793-1815 2,919,900,000 

He  does  not  enter  into  any  critical  examination  of  the  ruinous  rates  at  which  these  obligations  were  contracted, 
especially  during  the  period  from  1793  to  1815,  but  simply  calls  attention  to  the  fact  that  at  the  commencement  of 
this  period  the  debt  amounted  to  $1,117,418,701,  and  that  in  1816,  or  twenty-three  years  after,  it  was  $3,972,582,051, 
showing  an  addition  to  the  amount  of  stock  created  of  $2,855,163,350.  On  an  average,  $842  of  stock  was  created  for 
every  $487  obtained,  so  that  the  country  really  received  only  $1,650,383,445,  or  $1,204,779,904  less  than  it  engaged 
to  pay  at  the  ordinary  rate  of  interest. 

It  will  be  seen  that,  leaving  out  the  cost  of  the  army  and  navy,  the  charges  for  the  interest  and  management 
of  the  debt  form  by  far  the  most  important  branch  of  the  national  expenditure.  The  foundation  of  this  debt, 
the  burden  of  which  could  be  safely  borne  only  by  the  wealthiest  of  nations,  was,  as  has  already  been  shown,  laid 
at  the  time  of  the  revolution  in  1688,  and  its  growth  since  that  time,  both  as  regards  capital  and  interest,  is 
exhibited  in  the  following  epitomized  form,  which  agrees  substantially  with  Professor  Levi  and  with  Mr.  Baxter:* 


Historical  periods. 


Capital  of  debt. 


Interest  and 
management. 


Debt  at  the  revolution  in  1C89 

Excess  of  debt  contracted  during  reign  of  William  III;  above  debt  paid  off 

Debt  at  the  accession  of  Queen  Anne,  in  1702 

Debt  contracted  during  Queen  Anne's  reign 

Debt  at  the  accession  of  George  I,  in  1714 

Debt  paid  off  during  the  reign  of  George  I ;  above  debt  contracted -•- 

Debt  at  the  accession  of  George  II,  in  1727 

Debt  contracted  from  the  accession  of  George  II  till  the  peace  of  Paris,  in  1763,  three  years  after  the  accession  of  George  III. 

Debt  in  1763 


Paid  during  peace  from  1763  to  1775 

Debt  at  commencement  of  the  American  war,  in  1775 

Debt  contracted  during  Lhe  American  war 

Debt  at  the  conclusion  of  the  American  war,  in  1784 

Paid  during  peace  from  1784  to  1793 

Debt  at  the  commencement  of  the  French  war,  in  1793 

Debt  contracted  during  the  French  war 

Total  funded  and  unfunded  debt  on  the  1st  of  February,  1817,  when  the  English  and  Irish  exchequers  were  consolidated 
Debt  canceled  from  the  1st  of  February,  1817,  to  the  5th  of  January,  1836 

Debt  ond  charge  thereon  on  the  5th  of  January,  1836 

Debt  and  charge  thereon  on  the  3lBt  of  March,  1861 


76, 


232  036 
552  181 


79, 
183, 


784  817 
713,  592 


263, 
9, 


498,  409 
991,  533 


253, 
422, 


606,876 
281,  739 


675, 
50, 


788,  615 
030,  355 


625, 
590, 


752,  260 
150,  687 


1,  215, 
51, 


902,  947 
105,  452 


1,164, 

2,927, 


797, 495 
201,  419 


4,091, 
258, 


998,  914 
954,  616 


.  I    4,  012,  952, 199 


•Encyclopedia  Britannica. 


$193,  954 
6, 185,  745- 


6,  379,  690- 
9,  929,  684 


16,309,383: 
5,  517,  671 


10,791,712 
12,  820,  794 


23,  612,  506 
I,  851,  606 


21,  760,  900 
24,  236, 1.18 


45,997,048 
1,183,907 


44,  813, 141 
111,  100,  715 


155,  913,  856 
14,  086,  931 


.  i    3,  833,  044,  298  1 41,  826, 925 


128,  159,  83Z 


272 


VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


The  following  table  exhibits  the  amounts  of  capital  of  the  debt,  distinguishing  funded  and  unfunded,  during 
«ach  of  the  sixteen  years  from  1861-'62  to  1876-'77 : 


Financial  years  ended  Marcli  31. 

Capitalof  funded 
debt 

Capital  of   un- 
funded debt. 

Total  capital  of 
national   debt, 
inclusive      of 
terminable  an- 
nuities. 

1862 . 

$3,  941, 148,  090 
3,  937, 114,  640 
3.  908,  562,  005 
3,  001,  010,  520 
3,  869,  706,  950 
3,850,943,125 
3,  709,  224,  905 
3,  705,  563,  2O0 
3,  707,  573,  405 
3,  060,  216,  350 
3,  668,  784,  810 
3,  636,  870,  410 
3,  617,  570,  025 
3,  573,  988,  575 
3,  668,  287,  585 
3,  563, 106,  773 

$82,  589,  500 
82,  477,  000 
65,  680,  000 
53,  712,  500 
40,  938,  600 
39,  784,  000 
39,  555,  500 
44, 480,  500 
33,  807,  500 
30,  455,  000 
25,  775,  500 
24, 145,  600 
22,  398,  000 
26, 196,  000 
57,  009,  000 
69,719,000 

$4, 120,  681,  970 

1863 

4, 123, 175,  275 

1864    

4, 106, 454  145 

1865         ..                                                                                                                                                         

4,081,764,870 
4,  037, 819  6'>0 

1866                                                                                                                                                                               

1867 .              .                                                           .                       

4,  028,  334,  690 
4,  03-.',  864, 420 
4,  027, 400,  820 
4,  007,  03**  800 

1868     ... .                                .                                                                                                        

1869                                                                                                                                                                   

1870          .          .                  .                                                                                                                            

1871                                                                                                                                                                       

3,  980,  520,  775 
3,963,305,600 
3,  928, 808  815 

1872                                                                                                                                                                       

1873 

1874 

3,  896,  410  S'S 

1875 ; 

3,876,741,930 
3, 884,  862,  720 
3,  879,  368, 665 

1876 

The  amount  of  terminable  annuities  included  in  the  total  capital  of  the  debt,  by  computation  in  3  per  cent, 
stock,  varied  considerably  in  different  years  through  additions  made  to  them ;  as  in  1864,  when  $24,332,500  of  the 
funded  debt  were  converted  into  terminable  annuities,  and  again  in  1875,  when  $19,466,000  of  Suez  canal  bonds 
were  added.  The  total  computed  capital  of  them  amounted  to  $239,960,097  on  the  31st  of  March,  1877.  By  the 
provisions  of  an  act  of  Parliament  passed  in  the  session  of  1875  the  national  debt  will  be  gradually  reduced  by  the 
establishment  of  a  new  permanent  sinking  fund,  maintained  by  annual  grants.  The  grants,  hy  the  same  act,  were 
fixed  at  $133,342,100  for  the  financial  year  1875-'76,  at  $134,802,050  for  the  year  1876-'77,  and  at  $136,262,000  for 
«very  subsequent  year  after  1877. 

3,  RUSSIA— $3,318,953,000. 

The  system  of  paper  money  is  an  old  evil  in  Eussia.  As  early  as  the  reign  of  Katherine  II  (manifesto  of 
December  29, 1768)  an  endeavor  was  made  to  relieve  the  finances  by  this  means,  the  pretext  being  the  unsuitability 
of  the  copper  money  in  circulation.  The  total  amount  of  the  "assignats"  was  not  to  exceed  $15,816,125  (ukase  of 
10th  January,  1774) ;  yet,  by  a  manifesto  of  June  28,  1786,  an  increase  to  $79,080,625  as  a  new  maximum  followed. 
At  the  death  of  the  empress,  assignats  for  $124,749,686  had  been  issued.  They  lost  47  per  cent,  in  exchange  for 
ooin.  Further  issues  were  made  during  the  wars  with  France  and  Turkey.  The  amount  of  paper  money  in  the  year 
1800  was  $168,441,731 ;  in  1810  it  had  reached  the  sum  of  $456,295,206.  Alexander  I  declared  the  whole  property 
of  the  state  to  be  a  security  for  it,  and  gave  the  promise  (manifesto  of  February  2,  1810)  that  no  further  increase 
should  take  place;  but  the  three  years  of  war,  1812-'15,  required  $253,058,000  over  the  ordinary  expenditure.  In 
1815  the  exchange  of  the  assignats  was  418;  that  is  to  say,  one  silver  rouble  was  worth  four  roubles  and  eighteen 
kopecks  in  assignats. 

An  improvement  in  the  condition  of  finance  was  attempted  after  the  first  war.  The  actual  amount  of  the  state 
<iebt  acknowledged  was  not  much  above  $98,850,781,  but  paper  money  for  $661,114,025  was  in  circulation.  Loans 
were  contracted,  first  at  home,  in  1817 ;  6  per  cent,  bonds  were  issued  at  83^  per  cent.,  and  the  payment  was  only 
required  to  be  in  paper ;  then  in  1818  loans  were  contracted  abroad,  6  per  cent,  at  85,  likewise  payable  in  paper. 
In  1820  there  followed  a  loan  of  silver  abroad  at  72  (5  per  cent.),  so  that  the  government  actually  received  only 
$22,933,381  for  $31,632,250.  Further  loans  were  contracted  at  77  and  77J.  In  the  year  1823,  when  Count  Caucrin 
undertook  the  management  of  the  finances,  the  amount  of  assignats  in  circulation  Avas  $471,320,525.  An  attempt 
was  made  to  restore  the  silver  standard  in  the  year  1839;  the  government  determined  that  the  silver  rouble  at  its 
value  at  the  time  and  in  its  divisions  should  form  the  basis  of  unity  for  circulation.  The  exchange  of  the  assignats 
was  fixed  at  350.  The  former  bank  assignats  were  entirely  withdrawn  from  circulation,  in  the  year  1843,  by  the 
creation  of  imperial  bills  of  credit,  which,  with  a  forced  exchange,  were  to  circulate  equally  with  "the  silver  rouble. 
They  came  into  existence  with  a  sum  of  $131,160,205,  with  which  the  $461,496,035  assignats  which  wej-e  still 
current  in  1843  had  been  redeemed. 

A  state  bankruptcy  was  thus  carried  through.  The  whole  of  the  state  property  was  then  to  form  a  security 
for  the  newly-created  imperial  credit  notes,  and  so  to  form  sufficient  capital  for  redemption.  This  state  property 
was  estimated  at  $3,063,903,399,  but  the  redemption  fund  was  not  sufficient.  Meanwhile  the  deficits  in  the  state 
finance  continued  to  exist.  Some  slight  diminution  of  the  paper  moiiev  was  only  occasionally  obtained.  It  was 
reduced  to  .ti237,505,474  m  the  year  1849.    The  issue  was  much  increased  during  the  Crimean  "war.    The  ukase  of 
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^Tanuary  10,  1855,  instrncted  the  minister  of  finance  to  cover  "all  the  extraordinary  expenses  of  war"  by  the 
temporary  issae  of  bills  of  credit,  so  as  to  enable  the  treasury  to  satisfy  all  present  demands  without  introducing 
^ny  new  taxes  or  increasing  the  existing  ones.  At  the  same  time  it  was  not  only  forbidden  to  export  gold,  but  also 
to  reintroduce  paper  money  of  the  country.  The  mass  of  paper  money  issued  in  so  extraordinary  a  manner  was 
to  be  called  in  within  three  years  after  the  restoration  of  peace.  The  amount  was  not  diminished  till  long  after 
.  the  restoration  of  peace,  but  was  even  increased  again  after  a  slight  diminution  had  begun.  The  silver  loan  of 
1862  was  at  length  to  furnish  the  means  of  restoring  the  metal  standard.  The  paper  money  was  to  be  exchanged 
from  May  1,  1862,  with  a  loss  of  10|^  per  cent.;  afterward  at  a  higher  rate,  so  that  it  should  be  at  par  by 
January  1,  1864.  A  commencement  was  made,  but  just  when  the  end  seemed  to  be  nearly  reached  by  means  of 
'enormous  sacrifices  it  was  clearly  seen  that  the  available  means  were  insufficient.  A  decree  of  November  19, 
1863,  again  deferred  the  payment  of  the  paper,  the  forced  rate  of  exchange  returned,  and  with  it  the  variation  of 
the  standards.*  While  it  must  be  admitted  that  the  Eussian  state  debt  has  increased  in  a  most  serious  manner  for 
many  years  past,  and  that  the  repetition  of  enormous  deficits  is  becoming  a  permanent  evil,  yet  Russia  has  never 
ifailed  to  fulfill  her  obligations  to  foreign  creditors. 

The  following  has  been  the  progress  of  the  debt  of  Eussia,  funded  and  unfunded  :t 

1853 160-*,  312,  ."500 

'1854 64-2,378,000 

1855 : 579,113,500 

'1856 802,972,500 

ilB57 1,004,932,250 

1858 1,167,960,000 

1859 ; 1,124,161,500 

1870; tl,  070, 630, 000 

il880 iZ,  318, 953, 000 

4.  SPAIN— $2,579,245,000. 

The  debt  of  Spain  dates  from  the  conquest  of  Granada.  The  war  of  huccessiou  increased  the  debt,  which  had 
already  been  augmented  in  the  reigns  of  Charles  V  and  Philip  II.  At  the  death  of  Philip  V,  Spain  was  burdened 
with  a  debt  of  $38,932,000.  Ferdinand  VI  asked  his  advisers  whether  he  was  obliged  to  recognize  this  debt,  and 
they,  in  accordance  with  his  wishes,  answered  in  the  negative.  Charles  III  considered  himself  bound  to  recognize 
the  debt,  and  payments  on  account  were  made  from  1762  to  1779.  The  American  war  caused  delay  in  the  arrival  of  the 
silver  fleet,  and  from  1780  the  country  was  also  overrun  with  a  further  issue  of  .$38,932,000  of  paper  money.  When 
Joseph  Bonaparte  ascended  the  Spanish  throne,  in  1808,  a  debt  of  $350,388,000  existed..  The  paper  money,  which 
Jiad  already  fallen  to  51  per  cent,  of  its  nominal  vahie  in  1806,  sank  in  1808  to  28,  in  1809  to  20,  and  in  1811  to  4  per 
•cent.  From  1808  to  1819  no  heed  was  paid"  to  the  debt.  At  the  restoration  it  had  increased  to  $571,083,775.  The 
paper  money  again  rose  to  44  per  cent.  Ferdinand  VII  refused  to  recognize  any  fresh  debt,  although  the  Cortes  of 
1810  and  1811  had  taken  possession  even  of  private  moneys  in  the  time  of  greatest  need  and  had  employed  them 
to  save  his  throne.  The  Cortes  of  1820  contracted  a  debt  of  $69,887,806.  Two-thirds  of  the  acceptances  belonged 
to  ecclesiastical  corporations,  the  abolition  of  which  was  determined,  as  well  as  that  of  "mortmain",  in  the 
celebrated  sittings  of  August  17  and  October  6,  1820.  By  this  means  the  burden  was  diminished  to  $235,197,945, 
■or,  according  to  other  calculations,  to  $250,610,545.  Q^o  cover  this  there  existed  .national  lands  to  the  value  of 
f  420,124,945.  After  the  restoration  of  absolutism,  King  Ferdinand  refused  to  recognize  the  loans  contracted  by  the 
'Cortes  with  his  own  approval,  the  proceeds  of  which  had  been  partly  applied  to  his  civil  list.  The  four  loans 
■contracted  by  the  Cortes  amounted  to  $389,320,000,  scarcely-  a  quarter  of  which  had,  however,  found  its  way  into 
the  state  treasury.  The  king  also  declared  the  sale  of  the  monastic  lands  null,  without,  however,  refunding  to 
the  purchasers  the  sums  they  had  paid  for  them.  Twenty -five  thousand  one  hundred  and  seventy-seven  estates, 
the  taxable  value  of  which  amounted  to  $21,829,250,  had  been  sold  for  $50,854,925. 

Spain  was  now  compelled  to  pay  a  war  indemnity  to  France,  $13,528,870,  in  3  per  cent,  inscriptions.  England 
also  demanded  an  indemnity,  and  in  order  to  satisfy  the  hitter  Spain  borrowed  $19,466,000  at  5  per  cent,  in 
I'aris.  In  spite  of  his  repudiation  of  the  loans  contracted  by  the  Cortes,  Ferdinand  augmented  the  debt  by 
$106,138,365.  The  new  war  of  succession  for  Isabelhx  cost  about  $778,640,000.  After  the  revolution  of  July, 
the  government  was  obliged  to  acknowledge  the  old  debts  in  order  to  obtain  fresh  loans.  In  18.35  a  storm 
broke  over  the  monasteries  in  every  province  of  the  peninsula.  Financial  needs  again  compelled  the  sale  of 
ecclesiastical  lands.  Therefore,  between  1836  and  October,  1839,  sales  took  place  to  the  amount  of  more  than 
#63,264,500,  which  sum  did  not  suflBce.     A  reaction  took  place  in  1843,  but  did  not  restore  the  lands  to  the  clergy. 
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Financial  difficulties  still  increased.    A  decree  of  1851  reduced  the  debt  which  paid  higher  interest  toSper  cent.; 
the  interest  long  in  arrears  was  "  consolidated  "  as  a  deferred  debt,  and  made  to  pay  1^  per  cent,  interest. 

Another  revolution  occurred  in  1854.  Treasury  notes  were  issued  by  a  forced  circulation.  Necessity  led  to. 
the  dis-amortization  act  of  1855.  The  state  again  ordered  the  confiscation  of  the  lands  in  "mortmain",  not  only  of 
those  "belonging  to  the  clergy,  but  of  those  also  belonging  to  the  communes  and  to  educational  and  benevolent 
institutions.  For  the  capital  thus  obtained  small  annuities  were  given,  t'he  lands  alienated  fisom  May  1, 1855^  to. 
the  same  period  in  1856  yielded  $48,665,000.  In  1859  the  pressure  of  the  need  was  so  irresistible  that  a  treaty 
was  made  in  August  of  that  y^ear  between  the  pope  and  the  state,  by  which  the  alienation  of  church  lands  was. 
agreed  to.  These  were  all,  with  the  exception  of  the  churches  and  parsonages,  to  be  sold,  the  clergy  receiving  in, 
payment  untransferable  3  per  cent,  annuity  inscriptions.  There  flowed,  therefore,  into  the  state  treasury  $146,757,503. 
*  *  *  In  1866,  35,987  national  estates  were  sold,  and  in  1867,  28,139,  producing  together  $46,394,199.  A  third 
part  of  the  state  and  communal  forests  were  destined  to  be  sold,  nor  was  any  hesitation  shown  in  taking  possession 
of  the  money  belonging  to  savings  banks  during  the  war  with  Morocco.  Morocco  purchased  peace  in  1860  by  a 
cession  of  territory  and  the  promise  to  pay  a  war  indemnity  of  $7,591,740.  In  the  years  immediately  following 
Spain  cleared  off  some  old  claims  which  foreign  powers  had  against  her,  viz,  $2,287,255  to  Englandi,  which  the- 
latter  claimed  from  the  time  of  the  war  of  succession  (Isabella) ;  next,  by  agreement  with  France  as  tO)the  demand 
made  since  1823,  by  which  she  received  $9,290,757  in  3  per  cent,  bonds;  besides  which  Spain  renounced  a  counter^ 
claim  of  $3,114,560  for  the  confiscation  of  prizes  taken.  In  1869  an  attempt  was  made  to  obtaima  national  loan  for 
$97,330,000,  to  satisfy  the  most  pressing  demands,  without  success.  In  1869  attempts  were  again  made  to  obtain 
money,  with  partial  success,  from  some  bankers  at  28  per  cent.*  In  1870  the  debt  was  $1,386,952,500;  in  1880,. 
$2,579,245,000.1 

5.  ITALY— $2,540,313,000. 

From  the  foundation  of  ihe  present  kingdom  the  capital  and  the  interest  of  the  debt  have  gone  on  steadily 
increasing,  as  may  be  seen  from  the  following  table :  | 


Tears. 

Capital  of  debt 

Interest. 

1870                                                        .           ■ 

$1,  715,  982,  79* 
1,  742,  34S,  934 
1,  873,  056,  673 
1,899,416,947 

1,  905,  283,  052 
1,933,911,477 

2,  096,  332,  277 
2,198,293,433 
2,  540,  313,  000 

$80, 540, 67& 

1871                                                                 .         ..              

79, 901,  IIT 

1872                              .                                                .                  ..                              

85,  413, 69.1 

1873                                                                     ....                                                              

86  812,920 

1874 

86,  708, 601 

1875 

87,272,731 
95,811,457 
95,489,061 

1876                                .                                        

1877. / : 

1880t 

In  order  to  obtain  money  debts  have  been  incurred  in  every  possible  direction.  (  onsolidated  loans,  annuities, 
and  ordinary  loans  of  longer  or  shorter  duration,  with  and  without  special  security,  with  payments  of  simple 
interest  and  with  premiums,  have  been  resorted  to.  Eecourse  has  even  been  had  to  a  forced  paper  currency,  which 
ran  up  from  $107,063,000  in  1870  to  $170,327,500  in  1874,  and  to  $182,980,400  in  1877.  In  July,  1874,  the  Italian 
government  had  sold  annuities  for  $11,679,600  to  the  houses  of  Rothschild  in  Loudon  and  Paris,  representing 
capital  to  the  amount  of  $233,592,000.  Many  valuable  national  estates  have  been  alienatedi,  aiud  the  price  of  them, 
likewise  dissipated— crown  lands  to  the  value  of  $53,920,820,  and  church  lands  $81,465.>210— by  the  end  of  1872. 
Immediately  after  the  foundation  of  the  state  the  Italian  government  regarded  it  as  a  political  duty  to  obliterate 
every  difterence  between  the  debts  of  the  various  parts  of  tbe  new  kingdom,  and,  before  all  things,  to  facilitate  the 
taking  up  of  new  loans.  Thus,  in  July,  1861,  there  appeared  a  decree  by  which  the  alteration  of  all  former  bonds 
into  new  5  per  cent,  bonds  was  ordered  for  the  purpose  of  the  unification  of  the  state  debts.  This  regulation 
affected  the  creditors  of  the  former  states  in  very  unequal  degrees,  though  generally  very  seriously..  The  market 
price  of  the  older  bonds  had  formerly  been  greatly  varied,  but  all  had  been  higher  than  the  exchange  of  the  new 
paper.  The  amount  of  debt,  which  the  kingdom  took  as  belonging  to  the  former  Roman  territories,  and  after 
agreement  with  the  pope  in  December,  1866,  amounted  annually  to  $1,427,505  in  annuities  ami  $2,581,245  in 
unredeemable  debt,  thus  representing  a  capital  debt  of  $80,175,042  at  5  per  cent.  To  this  was  added,  after  the 
complete  abolition  of  the  states  of  the  church,  the  debt  which  remained  upon  the  rest  of  the  papal  dominions.  As  a 
remedy  for  these  burdens,  there  were  the  old  domains  and  ecclesiastical  lands.  The  yearly  value  of  the  latter  was 
estimated  at  $14,845,978,  though  afterward  the  estimate  was  reduced  to  $13,128,776.  With  the  proceeds  of  the- 
sales  of  these  lands  the  state  undertook  the  burden  of  maintaining  the  clergy.  The  total  value  of  the  lands  now 
remaining  to  the  state  is  about  $222,885,700.    Of  these  lands  a  considerable  part  is  inalienable.. 
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6.  THE  UNITED  STATES  (June  30,  1880)— $2,120,415,371. 

The  history  of  the  national  debt  of  the  United  States,  by  Eafael  A.  Bay  ley,  esq.,  is  given  elsewhere  in  this 
volume.  Also,  the  results  of  an  investigation  made  by  the  Census  Oflce  into  the  ownership  and  distribution  of  the 
United  States  registered  and  coupon  bonds  at  the  dates  of  the  payment  of  the  interest  nearest  the  census  year. 

The  outstanding  principal  of  the  debt  November  30,  1881,  was  $2,009,704,370  18. 

7.  AUSTRIA-HUNGARY— $1,881,115,350. 

The  financial  condition  of  Austria  has  been  unfortunate  in  the  extreme  for  a  long  series  of  years.  The  progress 
of  the  Austrian  debt  has  been  as  follows  :* 


Tear. 


1811 
1821 
1831 
1841 
1851 
1880 
1870 


Total  debt. 


$,392,  570,  822 

491,  768,  517 

547,  072, 177 

563,  273,  247 

822,  357,  585 

1,  221,  491,  500 

tl,  651,  610,  000 

Jl,  881, 115,  350 


Interest. 


$3,  747,  205 
12,  652,  900 
18,  546, 100 
20, 439,  300 
24,  332,  500 
53,  531,  50» 


At  the  conclusion  of  the  "Seven  years'  war",  in  1763,  Austria  found  herself  burdened  with  a  debt  estimated  at 
$72,997,500,  which  had  increased  to  $130,262,000  by  1781,  and  at  the  commencement  of  the  French  Revolution,  in 
1789,  to  $169,840,850.  From  this  time  forward  the  increase  became  colossal.  The  amount  of  debt  in  1790  was 
almost  $181,033,800.  In  1793  it  was  $204,393,000;  in  1795,  $241,378,400;  in  the  year  following,  $274,470,000.  In 
1799  the  debt  had  reached  $308,049,450;  in  1802,  $330,922,000;  and  in  1810,  $353,894,550.  A  succession  of  the 
most  unusual  financial  measures  followed  this  accumulation  of  the  consolidated  debt.  After  the  government  had 
unfairly  reduced  the  interest  on  the  debt  to  half  its  original  percentage,  it  forced  the  creditors  to  contract  a  further 
loan,  under  threat  of  the  loss  of  their  previous  claim.  A  similar  course  was  pursued  with  the  paper  money,  by 
which  the  metal  coinage  was  almost  replaced.  Paper  money  is  an  old  evil  in  Austria.  At  first  it  was  called  bank 
bills,  and  stood  at  par.  In  the  year  1781  it  was  limited  to  $3,759,371;  in  1788  it  amounted  to  more  than  $9,733,000; 
in  1794,  to  $15,572,800;  in  1796,  to  $22,872,550;  in  1797,  to  $36,012,100.  From  1799  the  exchange  of  bank  bills  fell 
lower  and  lower. 

The  worth  of  the  paper  sank  gradually  to  one-seventeenth  of  its  normal  value,  although  most  positive 
assurances  had  been  given  that  no  decline  in  the  value  should  take  place.  An  imperial  mandate  of  February,  1811, 
contained  these  words :  "  I  give  my  imperial  word  that  the  bank  bills  shall  never  be  reduced  in  value."  On  March  26, 
1811  (six  weeks  after  this  declaration),  the  government  reduced  the  value  of  the  paper  money,  which  had  increased 
to  $515,849,000,  to  one-fifth;  that  is  to  say,  the  old  paper  money  was  exchanged  for  new,  which  was  called 
redemption  and  anticipatory  notes.  As  the  quantity  of  paper  money  was  continually  increased  in  spite  of  all 
promises,  and  the  amount,  which  had  been  reduced  to  $103,169,800  in  the  year  1811,  was  again  augmented  to 
$310,909,350  in  1816,  the  new  paper  mone.y  soon  fell  to  a  quarter  of  its  nominal  value,  thereby  making  the  total 
loss  niueteen-twentieths.    The  owner  of  what  had  originally  been  $48  67  really  possessed  but  the  value  of  $2  40.  § 

The  wars  of  1813-'15  required  fresh  sacrifices,  accompanied  by  extravagance.  In  order  to  get  rid  of  a 
burdensome  floating  debt  new  financial  operations  were  begun  in  1816,  which  were  nearly  equal  to  a  second 
bankruptcy.  The  owners  of  the  paper  money  had  the  choice  given  them  of  either  exchanging  it  for  two-sevenths 
of  its  value  in  bank-notes  and  accepting  state  paper  at  1  per  cent,  for  the  remaining  five-sevenths,  or  of  exchanging 
the  paper  money  for  shares  in  the  newly -established  "National  Bank".  The  paper  money  certainly  was  diminished. 
In  1817  the  amount  was  $253,058,000;  in  1821,  $160,594,500;  in  1827  it  was  reduced  to  rather  less  than  $48,605,000; 
and  in  1839  to  $9,733,000.  At  the  same  time  the  condition  of  the  national  debt  had  become  much  worse,  although 
the  nominal  amount  of  it  was  reduced  by  exchanging  the  old  debt,  reduced  to  2J  per  cent,  interest,  for  new  5  per 
cent,  bonds,  payable  in  silver.  Loans,  repayable  in  cash,  followed  rapidly  one  after  another  from  1818  to  1841. 
The  first  lottery  loan  was  issued  in  1820,  followed  by  others  in  1834  and  1839.  The  Metteruich  system,  adopted 
from  1811  to  1840,  brought  the  debt  so  far  that  the  yearly  jjublic  burden  for  interest  rose  from  $3,747,205  to 
$19,806,655.  After  the  pressing  financial  embarrassments  in  1846  and  1847  the  revolution  followed  in  Vienna, 
Hungary,  and  Italy,  in  1848.  Paper  money  was  again  issued  to  an  unlimited  extent;  the  export  of  money  was 
forbidden,  and  a  decree  of  June  2,  1848,  ordered  the  forced  circulation  of  bank-notes.  From  1848  to  1866  the 
amount  of  paper  money  issued  was  $850,450,025. 


'Levi  on  National  Debts. 


tMuLhall. 


I  United  States  Treasury  report. 


i  Condition  of  Nations,  p.  496. 
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8.  TURKEY— $1,376,486,500. 

The  debt  of  Turkey  in  1861,  according  to  Levi,  consisted  of— 

Internal  debt $89,115,348 

Foreign  debt 70,745,381 

Total 159,860,729 

According  to  Mulhall  it  was: 

In  1870 $003,446,000 

In  1880 1,376,486,500 

In  order  to  understand  the  debt  of  Turkey,  the  origin  of  which  dates  from  1854,  it  is  necessary  to  state  that 
the  first  issue  of  paper  money  was  for  the  purpose  of  creating  funds  for  the  Crimean  war,  the  total  issue  being 
$58,398,000.  The  circulation  was  confined  to  the  capital  and  its  suburbs.  This  paper  money  was  withdrawn  in  1855, 
with  other  forms  of  recognition  of  indebtedness  then  extant,  which  together  constituted  the  capital  of  the  general 
debt  represented  by  the  first  issue  of  5  per  cents.  The  financial  decree  of  October  6,  1875,  which,  to  all  intents 
and  purposes,  declared  the  bankruptcy  of  the  Ottoman  empire,  closed  the  European  money  markets  to  the  Porte, 
and  greatly  restricted  its  resources  for  local  accommodation ;  and  when,  a  few  weeks  later,  the  political  crisis 
resulted  in  a  war  with  Servia,  the  Ottoman  exchequer  found  itself  destitute  of  cash  and  credit,  and  deprived  of  the 
means  it  was  wont  to  employ  for  the  supply  of  its  daily  wants.  In  these  straits  the  Porte  appealed  to  national 
and  religious  sentiment,  which  appeal  was  responded  to  very  generously,  but  the  amount  was  totally  inadequate 
to  supply  the  need.  A  forced  loan  was  proijosed  and  accepted;  it  produced  but  little,  and  the  Porte  decided  for 
the  second  time  upon  an  issue  of  paper  money.  The  issue  was  to  be  absolutely  limited  to  $13,272,269,  and  the 
population  was  informed  that  it  would  be  received  in  payment  of  all  taxes,  both  in  the  capital  and  in  the 
provinces,  at  par,  neither  of  which  promises  was  kept.  Paper  money  has  since  deluged  the  state  far  in  excess  of 
the  means  of  its  employment.  The  population  of  Turkey  could  not,  under  existing  circumstances,  absorb  more 
than  twenty-two  million  dollars  of  paper  money,  at  par,  and,  no  matter  to  what  figure  the  issue  might  be  extended, 
the  purchasing  power  could  not  be  increased.  In  February  of  1880  the  issue  was  excessive  to  the  extent  of  nearly 
$48,665,000,  and  this  excess  the  government  sought  to  reduce  by  the  very  inadequate  and  vexatious  measure  of 
a  flour  and  bread  tax.  The  poor,  therefore,  are  having  the  price  of  bread  heavily  increased  at  a  time  when  the 
means  of  earning  it  are  abnormally  low.  The  population  of  many  districts  in  Asia  Minor  are  almost  'driven  to 
rebellion  and  ruin.  They  had  received  the  paper  money  with  confidence,  and,  relying  on  the  pledges  of  the 
government,  had  adopted  it  as  their  sole  means  of  exchange,  and  their  little  savings  were  in  paper  money;  they 
are  all  at  once  called  upon  to  pay  four- fifths  of  their  taxes  in  other  money,  of  which  they  have  not  a  farthing.  Not 
only  is  their  capital  annihilated,  but  they  are  driven  to  the  usurer  to  escape  imprisonment.  Since  the  date  of  its 
first  actual  state  loan,  in  1854,  Turkey  has  outstripped  every  other  country  in  the  world  in  the  relative  growth  of 
its  indebtedness. 

9.  PORTUGAL— $457,451,000. 

The  total  funded  debt  of  Portugal,  internal  and  external;  amounted,  on  the  30th  June,  1878,  to  $404,592,157. 
Of  this,  $238,203,281  was  internal  and  $166^388,876  was  external  debt.  The  state  debt  dates  from  the  tune  of  Don 
Emanuel ;  that  is,  from  the  end  of  the  fifteenth  century.*  The  funded  debt  of  Portugal  is  nearly  as  large  per  capita 
as  that  of  the  United  Kingdom .  There  is  a  large  floating  debt.  Interest  on  the  public  debt  has  frequently  remained 
unpaid.  Portions  of  the  debt  have  been  repudiated.  December  18, 1 852,  the  interest  on  the  whole  funded  debt  was 
reduced  to  3  per  cent,  by  royal  decreet    In  1870  the  debt  was  $291,990,000;}  in  1880  it  had  reached  $457,451,000.| 

10.  AUSTRALIA— $442,851,500. 

The  debts  of  the  various  Australian  colonies  have  arisen  from  two  causes:  encouragement  to  immigration  and 
the  construction  of  public  works.    The  latter  have  been,  in  general,  highly  reproductive. 

11.  HOLLAND— $389,320,000. 

The  credit  of  the  state  of  Holland  was  so  firmly  established  in  the  middle  of  the  last  century  that  the  2^  per 
cent,  paper  money  was  paid  with  the  10  per  cent,  "agio",  notwithstanding  the  large  amount  of  debt,  but  the  rate 
of  exchange  declined  m  consequence  of  the  war  between  England  and  l^orth  America.  In  1795  the  republic  was 
obliged  to  pay  $40,554,165  to  France  as  war  indemnity,  besides  the  ceding  of  certain  territory.  When  Louis 
Napoleon  ascended  the  throne  of  Holland  the  old  debt  amounted  to  $405,177,821,  and  the  amount  of  interest  required 
upon  It  was  $11,679,600.    With  the  addition  of  the  new  debt  this  made  a  sum  of  $486,650,000,  the  annual  interest 

•Condition  ofNations-consul'B  report,  p.  715.  t Statesman's  Year-Rook.  1881  tM„ii,„ii 
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upon  which  was  $14,599,500.  Hence  arose  a  forced  loan,  at  7  per  cent.,  in  the  year  1807.*  In  1810,  Napoleon,  upon 
his  own  responsibility,  reduced  the  interest  upon  the  debt  to  one-third.  The  two-thirds  which  were  thus  forcibly 
set  aside  were  again  recognized  under  William  I,  but  they  were  declared  not  liable  to  interest  until  the  first  third 
and  the  new  debt  were  paid  off.  In  1836  it  became  necessary  to  declare  the  colonies  a  legal  mortgage  for  the 
state  debt.  Again,  in  1838,  there  was  a  deficit  of  $4,460,955,  but  considerable  relief  was  obtained  by  Belgium's 
beiug  compelled  to  undertake  the  payment  of  an  annuity  of  $2,027,705,  in  accordance  with  the  treaty  of  April  19, 
1839.  Great  exertions  were  needed,  however,  to  restore  the  equilibrium  in  the  state  finance,  notwithstanding  rich 
contributions  from  the  East  Indies.  The  payment  of  the  debt  was  effectually  begun  in  1850,  and  the  result  is  a  very 
considerable  diminution  of  the  debt,  together  with  an  annual  saving  of  $3,649,875  for  interest.  In  1870  the  debt 
was  $369,854,000;  in  1880  it  was  $389,320,000.1 

12.  CANADA— $175,194,000. 

The  growth  of  revenue  and  of  debt  has  been  by  no  means  so  rapid  as  in  Australia;  and  it  may  be  said  that  Canada 
is,  in  this  respect,  one  of  the  countries  lightest  burdened.  The  debt  per  inhabitant  was  about  $5  between  1840  and 
1851,  about  $25  in  1867,  and  about  $35  in  1877. 

13.  ROUMANIA— $118,742,600. 

The  debt  of  Eoumania  was  very  nearly  paid  off,  both  in  Moldavia  and  in  Wallachia,  in  1853.  The  account  on 
January  1, 1877,  however,  showed  eleven  categories  of  debt,  originally  amounting  to  $120,830,304,  but  of  which 
$20,475,930  had  been  amortized,  leaving  the  actual  amount  of  the  debt  at  $100,354,374.  An  annual  sum  of 
$10,678,857  was  therefore  required  for  the  interest  on  and  payment  of  the  debt.  At  this  period,  however,  came 
the  war,  which  would  have  ruined  even  well-ordered  finances.  The  government,  being  unable  to  obtain  new  loans, 
resolved,  in  March,  1877,  to  issue  $0,083,125  of  paper  money,  which  could  be  withdrawn  in  proportion  to  the  sale  of 
state  lands,  but  which  was  not,  however,  to  have  a  forced  circulation.  In  June,  1878,  a  further  issue  was  determined 
on,  and  a  forced  circulation  introduced.  The  tribute  hitherto  payable  to  the  Porte  amounted  to  8,000  purses,  equal 
to  about  $175,194.  If  this  were  capitalized  at  4  per  cent.,  it  would  make  a  sum  of  $4,379,850  which  Eoumania  had 
to  pay  to  the  Porte;  but  nothing  was  decided  about  this  in  the  decrees  of  the  Congress  of  Berlin,  nor  upon  the 
question  whether  Eoumania  might  bring  costs  of  war  as  compensation.  Thus  Eoumania,  as  she  cannot  in  any  way 
demand  compensation  from  Eussia,  and  as  any  claims  made  upon  Turkey  are  useless,  finds  herself  burdened  with  a 
debt  of  $118,742,600.  The  loans  which  constituted  the  debt  have  sinking  funds  attached,  to  provide  for  their 
extinction  between  the  years  1880  and  1961. 

14.  SWEDEN  AND  NORWAY— $97,330,000. 

The  national  debt  of  these  prosperous  countries  is  very  small.  No  less  than  three-fifths  of  the  sum  is  represented 
by  state  railroads. 

15.  GREECE— $94,361,435. 

Greece  gained  her  independence  in  1821,  and  became  a  debtor  in  1824.  The  annual  charge  of  a  small  portion 
is  paid  by  Greece;  that  of  about  $10,000,000  by  England,  France,  and  Eussia,  its  guarantors;  and  that  of  the 
remainder  is  paid  by  nobody.  J 

16.  THE  GERMAN  EMPIRE— $49,317,598. 

At  the  death  of  Frederick  the  Great  there  was  not  only  no  national  debt,  but  an  enormous  amount  of  treasure 
($52,500,000)  in  the  government  vaults  at  Berlin,  which  money  was  afterward  used  in  the  wars  against  Napoleon. 
According  to  the  Statesman's  Year-Book,  the  German  empire  had  no  debt  in  1871.  In  April,  1879,  the  total  funded 
debt  was  $42,634,477,  including  a  loan  of  $23,720,504  granted  by  a  law  of  the  Eeichstag,  June  14, 1878.  The  whole 
debt  bears  interest  at  4  per  cent.  Besides  the  funded  debt  there  exists  an  unfunded  debt,  represented  by  imperial 
treasure  bills  outstanding,  to  the  amount  of  $40,635,275,  September  30, 1879.  There  are  invested  funds  amounting 
to  $210,594,848,  created  out  of  the  French  war  indemnity,  which  are  yearly  increasing  by  interest. 

The  total  public  debt  of  the  several  states  of  Germany  is  at  present  $1,075,000,000,  but  the  various  state 
properties  would  suffice  to  redeem  it.  In  1869  Baxter  showed  that  nearly  $350,000,000  had  been  expended  by  tbe 
different  states  on  railroads  alone,  and  that  of  the  $850,000,000  of  debt  then  existing  about  $500,000,000  was 
unremunorative.  To  assist  in  the  payment  of  this  state  debt  the  German  states  have  the  net  receipts  of  their 
railroads  and  the  produce  of  their  public  mines  and  iron-works,  which  at  that  time  in  Prussia  and  Saxony  and  other 
•Condition  ofNations,  p.  641.  tMuliiall.  t  Baxter's  National  Debt,  p.  70. 
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states  balanced  the  interest  of  the  debts.  The  war  indemnity  of  $1,000,000,000  paid  by  France  was  distributed  as 
follows:  To  Prussia,  $395,000,000;  the  other  states,  $330,000,000;  invalid  soldiers,  $150,000,000;  new  fortresses, 
$85,000,000 ;  purchase  of  railroads,  $40,000,000. 

17.  DENMARK— $48,665,000. 

The  royal  decree  of  1660,  which  endowed  the  sovereign  with  unbounded  power,  showed  its  injurious  effects  upon 
the  financial  system  in  two  ways:  1st,  by  the  increase  of  the  debt,  which  rose  in  1771  to  $8,713,653,  payment  of 
part  of  which  was  declared  "overdue";  2d,  by  a  formal  state  bankruptcy.  In  1812  the  royal  promise  was  given 
that  a  yearly  budget  should  henceforth  be  published.  This  promise,  however,  was  not  fulfilled  until  twenty-two 
years  subsequently  (1835).  In  1813  the  state-debt  paper  money  realized  only  one-fourth  of  its  nominal  value  in 
silver.  Several  new  loans  quickly  increased  the  amount  of  debt,  and  it  was  not  until  after  1841  that  any  decrease 
took  place.  In  1848  there  was  still  a  debt  of  $57,485,531.  Then  began  the  war  with  Sleswick-Holstein,*  which  led 
to  the  following  financial  results : 

EDgliBhloan,  1849 13,832,369 

New  EngUsh  loan,  1850 3,284,943 

New  loan  and  diminution  of  the  civil  list '^3, 480 

The  state  escaped  from  financial  ruin  by  the  comi)Osition  for  the  abrogation  of  the  sound  dues  in  1856,  to  which 
the  foreign  seafaring  states  contributed  $17,471,256.  The  receipt  of  these  sums  made  the  reduction  of  the  state 
debt  a  possibility.  A  compensation  of  $940,145  was  paid  from  the  state  treasury  for  the  emancipation  of  the  negroes 
in  the  West  Indies,  in  conformity  with  the  decree  of  July  23,  1853.  The  war  of  1864  again  made  serious  havoc 
with  the  finances  of  the  country.  In  1864  the  nominal  sum  of  $5,839,800,  at  5  per  cent.,  was  borrowed  in  London  at 
93 ;  then  in  IrTovember  of  the  same  year  $3,542,812  was  borrowed  on  the  security  of  the  arrears  due  by  Eussia  for 
the  abrogation  of  the  souud  dues.  In  accordance  with  the  treaty  of  peace  with  Prussia  and  Austria  $15,876,956  of 
the  public  debt  was  transferred  to  the  countries  ceded.  The  amount  of  state  debt  on  the  31st  of  March,  1866,  was 
$71,783,737.  In  August,  1870,  followed  a  new  loan  of  $3,649,875,  which  was  rendered  necessary  by  the  Franco- 
German  war : 

Debtinl870t $63,264,500 

Debt  in  1880 48,665,000 

OTHEB  NATIONS. 

The  following  is  a  table  of  the  debts  of  certain  countries,  omitted  in  the  principal  table  because  the  material 
to  construct  it  with  any  degree  of  accuracy  could  not  be  obtained.  The  table  is  followed  by  short  historical 
sketches  of  the  debts  of  several  of  these  countries : 


Countries. 

1848.   - 

1860. 

1868. 

isro. 

1873.          i            1880. 



a  $2, 433, 250 

a.$42, 070, 892 

a8, 711, 035 

a384, 453, 500 

(1572,933,045 

a$2,676,575 
o48,  665,  000 

6 $14,  599,  600 

South  America  (republics  and  Brazil) 

C$681,310,000 

o$l,  094, 962, 600 
d  5,850, 644 
dS  710,870 

Servia 

Switzeriand 

South  Africa 

C9,  733,  000 

eS8, 398, 000 

Egypt 

d449,920,578 
d703,497,434 

India 

d243,325,000 

a  Baxter. 


6  Levi. 


cMalhall. 


d  Treasury  Teporta. 


BRAZIL. 

According  to  an  official  statement,  the  debt  of  Brazil  in  1867  was  $77,864,000;  in  1869  it  had  risen  to  $342,701,510; 
in  1878  it  was  $274,957,250;  in  1879,  $382,563,755.  A  new  issue  of  paper  money  was  ordered  by  the  government  in 
April,  1878,  of  $72,997,500,  to  meet  the  requirements  of  the  provinces,  whose  revenues  fell  far  short  in  consequence 
of  the  famine  caused  by  the  drought. 

The  whole  of  foreign  loans  of  Brazil  were  contracted  through  Eothschild  &  Co.,  and  on  the  security  of  "all  the 
resources  of  the  empire".! 

Besides  funded,  home,  and  foreign  debt,  Brazil  has  a  floating  debt  consisting  of  treasury  bills,  and  principally 
of  paper  money,  issued  by  the  government,  which,  in  1879,  was  estimated  at  $305,000,000.  § 


'  Condition  of  Nations,  p.  659. 


tMulhall. 


t  Statesman's  Year-Book,  1881. 


f  Condition  of  Nations,  p.  851. 
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VENEZUELA. 

The  foreign  debt  of  Venezuela  (capital  and  interest)  at  the  end  of  Jane,  1877,  was  $49,112,791,  and  the  home 
idebt  $14,411,497.* 

With  the  exception  of  dividends  on  6  per  cent,  loans  of  1862,  no  regular  interest  has  been  paid  by  the 
government  on  foreign  loans  since  1865.t 

PERU. 

In  1860  the  national  (iebt  of  Peru  was  only  $22,385,900;  in  1876  it  had  reached  the  sum  of  $208,169,404.* 

CHILI. 


Tears. 

Total  debt. 

Foreign. 

1876* 

$49,324,508 
51,  630, 470 
.W,  515,  285 

$39, 095,  514 
36,  045,  679 
34,  566,  263 

Iff77                                 

1878 . .                    

To  the  internal  debt  of  Chili  was  added,  in  1879,  a  forced  war  loan  of  $6,000,000,  and  there  were  large  issues  of 
paper  money.    All  the  foreign  loans  of  Chili  were  contracted  in  England.t 

PARAGUAY. 

In  1871  and  1872  two  8  per  cent,  loans  of  $14,599,500  (together)  were  obtained  from  Robinson,  Fleming  &  Co., 
payable  within  twenty-one  years.  Payment  ceased  in  1874.  The  money  was  to  be  chiefly  employed  in  construction 
of  railroads. 

URUGUAY. 

The  debt,  in  1877,  was  $43,806,452;  in  1879,  $46,413,796.  The  paper  money  in  circulation  on  January  1, 1877, 
was  $5,893,390. 

MEXICO. 

In  1856  the  debt  was  stated  to  be  $135,349,531,1  of  which  $53,480,800  was  foreign  debt.  No  interest  has  been 
paid  on  the  foreign  debt  since  1851.  The  whole  arrangement  of  the  state  was  overthrown  by  French  intervention. 
The  Emperor  Maximilian  was  bound  by  a  treaty  of  April  10,  1864,  to  pay  to  France  $20,439,300,  compensation  for 
services  rendered  in  loan  bills.  He  further  bound  himself  to  the  payment  of  $40,878,600  in  annuities  of  $4,866,500, 
by  which  the  cost  of  the  French  expedition  should  be  defrayed  until  July  1, 1864;  and  in  addition  to  all  this  the  cost 
of  maintaining  the  French  auxiliary  troops  was  to  be  entirely  paid  by  Mexico.  July  30, 1866,  Maximilian  pledged 
half  the  naval  dues  to  France  in  order  to  cover  her  demands.  The  French  commission  on  the  budget  reckoned  the 
total  amount  of  the  credit  given  by  France  to  Mexico  at  $58,626,725.  The  latter,  it  will  be  easily  understood, 
repudiates  the  whole  of  this  demand.  According  to  a  declaration  made  by  Eomero,  the  minister  of  finance,  in  1868, 
the  republic  recognized  only  the  following  claims  :  $51,918,100,  London  debt,  3  per  cent. ;  $4,224,730,  6  per  cent. 
English  loan;  further  English  claims  for  unpaid  interest,  etc.,  $14,757,729  ;  Spanish  3  per  cent,  loan  of  $6,726,335, 
and  $1,216,625  for  the  loan  contracted  with  Corlies  &  Co.;  thus  making  a  total  of  $78,843,519.  Including  the  French 
claims,  the  total  debt  was  reckoned,  on  August  1,  1865,  at  $321,753,918.     Virtually,  the  whole  debt  is  repudiated. 

HAYTI— SAN  DOMINGO. 

A  loan  of  $2,472,182  was  obtained  in  Paris  in  1825,  which  could  not  be  repaid.  Help  was  sought  in  the  issue 
of  a  mass  of  paper  money,  and  thus  the  ruin  was  complete.  It  was  determined  by  law  of  the  19th  September,  1876, 
to  pay  off  gradually  the  old  debts,  and  $1,013,979  was  voted  for  that  purpose  in  that  year.§ 


EGYPT. 


The  khedive,.like  the  sultan,  accumulated  debt  upon  debt,  burdening  both  the  state  and  the  civil  list.  The 
Egyptian  debt  has  all  been  the  growth  of  a  very  few  years.  As  late  as  1862  Egypt  had  no  foreign  debt,  but  it  began 
by  issuing  a  loan  on  the  English  market  in  1863,  and  it  continued  to  issue  until  1873,  when  the  debt,  exclusive  of  the 
floating  debt,  amounted  to  upward  of  $243,325,000,  and  this  in  ten  years.  In  May,  1876,  a  decree  was  issued  by 
the  khedive,  by  which  all  existing  debts  were  converted  into  a  general  7  per  cent,  state  debt,  the  amount  of  which 
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was  stated  to  be  $442,851,500,  and  holders  of  loans  paying  Mgher  interest  were  to  receive  fixed  compensation^. 
Strong  objections  were  raised  to  this,  especially  by  England  and  France.  A  new  decree  followed  in  November 
of  the  same  year,  by  which"  a  number  of  debts  were  exempted  from  this  conversion,  and  the  amount  was  reduced 
to  $287,123,500,  which  sum  was  to  be  paid  off  in  sixty-five  years  by  means  of  an  annuity  of  $20,d^0,91d.  Ihe 
creditors  were  not  really  helped  by  any  of  these  measures,  for  tM  khedive  did  as  he  pleased  with  the  revenues,  and 
these  were  quite  insufficient  for  the  lavish  expenditure.  The  khedive  also  claimed  for  his  private  purposes  an  area 
of  910,000  English  acres  in  the  most  fertile  portion  of  the  land,  but  a  commission  of  inquiry  into  the  debt  demanded 
the  restitution  of  this  land  to  the  state,  to  which  the  khedive  was  at  length  obliged  to  gubmit,  as  well  as  to  the 
introduction  of  a  European  management.  The  amount  of  debt  in  1878  was,  according  to  the  pubho  deb.fe 
commissioners,  $412,350,517.* 

SERVIA. 

Servia  was  not  only  free  from  debt  at  the  outbreak  of  the  war,  but  it  possessed  a  reserve  fund,  stated  to  be 
$1  677,940.  At  the  commencement  of  the  war  attempts  were  made  to  negotiate  a  foreign  loan,  but  the  conditions 
proposed  were  not  such  as  could  be  accepted.  Upon  this  the  government,  April  2,  1876,  arranged  the  acceptance 
of  a  so-called  voluntary  loan  of  $2,335,920  in  the  country  at  8  per  cent.,  which  was  practically  divided  among  the 
communes,  and  which  was  nothing  less  than  a  forced  loan,  payable  within  five  years.  In  September,  1876,  an 
attempt  was  made  to  raise  a  loan  of  $2,889,484,  but  only  about  $200,334  was  really  obtained.  Notwithstanding 
the  Eussian  subsidies,  a  further  loan  of  $4,866,500  became  necessary  in  May,  1877,  and  was  obtained  at  7 J  per 
cent.,  amortizable  in  thirty-three  years.  The  state  has  no  claim  to  indemnity  on  account  of  the  war ;  but,  on  the 
contrary,  she  is  liable  for  the  capitalization  of  the  tribute,  hitherto  existing,  of  4,600  purses,  or  $90,444,  or  about 
$2,189,925  capital,  as  well  as  for 'a  proportion.of  the  Turkish  debt  belonging  to  the  acquired  territory.  All  these- 
things  must  burden  the  finances  for  a  long  time  to  come,  t 

SWITZERLAND. 

The  debt  of  Switzerland  has  been,  as  a  rule,  contracted  either  for  real  acquisitions  or  for  the  actual  defense  of 
the  country.  The  loan  of  1857  (which  has  been  already  repaid)  was  for  extraordinary  outlay  for  new  arms  required 
on  account  of  the  dispute  about  Neuchatel,  and  the  loan  of  1870  and  1871  was  required  for  the  maintenance  of 
aeutrality.  At  the  end  of  1866  the  liabilities  only  amounted  to  $741,654,  $194,660  of  which  was  for  the  reserve 
fund  of  the  mint,  while  the  assets  reached  the  sum  of  $2,764,980.  In  February,  1867,  however,  a  loan  of  $2,335,920 
was  contracted  for  defraying  the  expenditures  for  arms  and  re-establishing  the  cash  balance  of  the  treasury  for  the 
confederacy.  The  outlay  for  arms  was  thus  divided:  three-quarters  of  the  cost  of  alteration  of  weapons  and  the 
purchase  of  new  breech-loaders  was  borne  by  the  confederacy,  one-quarter  only  being  paid  by  the  cantons.  The- 
maintenance  of  considerable  masses  of  troops  for  the  preservation  of  neutrality  during  the  Franco-German  war- 
caused  an  expenditure  of  nearly  $1,751,940.| 

On  December  31, 1877,  the  debt  was  $6,359,542;  the  interest  of  the  debt  and  mint  reserve  fund,  $271,346;  the- 
sinking  fund,  $297,830;  making  the  liabilities  $6,928,718,  the  assets  being  $7,107,835.  In  1880  the  total  debt  wa* 
$5,710,870.  § 

INDIA. 

The  rise  of  the  public  debt  has  been  as  follows : 


Tear. 


18U. 
1857. 
1862. 
1879. 


AmOTint. 


$90,  000,  000 
300, 000, 000 
500,  000,  000 
695,  000, 000 


Per  inliabi. 
taut. 


$1  25- 

2  50 

3  75 
3  50- 


The  service  of  the  debt  costs  $27,500,000  per  annum,  9  per  cent,  of  the  revenue. 

JAPAN. 

The  public  debt  of  Japan  has  risen  enormously  of  late  years,  from  $236,188,249  in  1875  to  $380,449,135  itt 
l878-'79,  of  which  the  national  debt  was  $245,047,614;  paper  money,  $122,602,552;  foreign  debt,  $12,798,968. 

The  increase  of  the  debt  is,  in  a  measure,  owing  to  the  capitalizing  of  the  pensions  of  the  higher  and  lower 
nobility,  together  with  those  of  the  ex-Sinto  priests,  and  not  a  little  is  to  be  attributed  to  the  well-nigh  yearly, 
occurrence  of  rebellion.  Much  money  has  been  required  likewise  for  the  furtherance  of  industrial  works,  for- 
harbors  and  dams.  || 

•  Conilitioii  of  Nations,  p.  764.  +  Ibid.,  p.  741.  t  Ibid.,  p.  609.  $  Treasury.  IJCondition  of  Nations,  p.  861. 
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STATE  AND  LOCAL  INDEBTEDNESS. 
STATE  INDEBTEDNESS. 

TTiider  the  head  of  state  debts  we  give  the  history  of  this  class  of  indebtedness  from  the  time  of  the  assumptioa 
of  state  debts  by  the  federal  government  to  1880.  The  histories  have  been  written  in  the  most  part  from  the  state 
records  in  the  Congressional  Library,  and  the  aim  has  been  to  give  a  brief  sketch  of  the  origin  of  the  debt  and  its 
various  phases,  together  with  a  table  of  its  fluctuations,  from  the  admission  of  the  several  states  into  the  Union  to 
the  present  time.  The  manuscript  in  each  case  has  been  forwarded  to  the  state  authorities,  and  examined,  corrected, 
and  indorsed  by  the  state  auditors,  treasurers,  and  governors  of  the  several  states  and  territories,  which  services 
have  been  duly  acknowledged  elsewhere  in  this  report. 

The  following  table  presents,  for  the  whole  country  and  for  the  live  geographical  divisions,  the  total  state  debt 
of  the  United  States  in  1839,  1841,  1853,  1860,  1870,  and  1880,  the  sinking  fund,  and  the  net  debt  for  1880,  and  the ' 
increase  or  decrease  for  each  of  these  periods.  It  will  be  noted  that  from  1841  to  1853  the  debt  of  the  New  England 
and  of  the  southern  states  decreased;  from  1853  to  1860  there  was  an  increase  in.  all  the  sections;  from  1860  to  1870 
there  was  a  large  increase  in  the  New  England  states  and  a  decrease  in  the  middle  and  western  states ;  while  in 
the  decade  ending  in  1880  there  has  been  a  decrease  in  all  the  sections,  the  state  debts  of  the  entire  country  having 
decreased  26.2  per  cent.  • 
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The  United  States. 

$163,  728,  390 

$189,  910,  399 

+16.0 

$192,  527,  913 

+  1.4 

$257,  400,  940 

+  33.7   $352,866,698 

+  37.1 

$260,  209,  047 

—26.2 

$33,  671,  453 

$226,  597,  594 

New  England  states  . 

Middle  states., ; 

Southern  states 

Western  states 

Territories 

4,  844,  976 
54,  984,  389 
66,  468,  025 
37, 431,  000 

7, 158,  998 
70,813,041 
68,  582,  684 
43,  855,  076 

+47.8 
+27.9 
+  3.2 
+  17.2 

0,  991,  399 
79,  952,  297 
59,  069,  357 
46,  514,  860 

—  2.3 
+13.7 
—13.9 
+  6.1 

8,  081,  850 
86,  417,  043 
92,  707,  929 
70,  200, 118 

+  15.6 
+  8.1 
+56.9 
+  50.9 

50,  348,  550 
79,  834,  481 
174,  486,  452 
48, 197,  215 

+  523.0 

—  7.6 
+  88.2 

—  31.3 

49,  950,  926 
44,  604,  511 
125,  814,  979. 
39,  710,  453 
188, 178 

—  0.8 
—44.1 
—27.9 
-17.6 

14,743,444 
15,  098,  230 

1,  924,  920 

2,  036,  697 

9,000 

3,5,  207,  482 
29,  506,  281 
124,  030,  897 
37,  673,  756 
179,178 

The  entire  history  of  this  phase  of  indebtedness  will  be  found  under  the  proper  head  in  this  report,  and  needs 
no  further  recapitulation  here. 

LOCAL  INDEBTEDNESS. 

The  first  statistics  of  local  indebtedness  were  published  in  1843,  from  which  it  appears  that  the  aggregate 
amount  of  debts  of  all  the  cities  of  the  United  States  at  that  date  was  $27,536,422. 

The  first  systematic  attempt  to  collect  the  statistics  of  local  indebtedness  in  the  United  States  was  made  by  the 
census  of  1870,  but  the  result  was  not  in  any  wny  satisfactory  to  the  Census  OfQce,  as  the  Superintendent  had  no 
power  to  deal  directly  with  the  officers  of  counties,  municipalities,  school  districts,  and  other  local  debt-creating 
authorities,  and  hence  he  was  obliged  to  accept  the  returns  as  sent  in  by  the  United  States  marshals.  There  was 
no  means  of  ascertaining  the  actual  indebtedness  of  any  particular  city,  town,  village,  or  township,  nor  of  the  total 
indebtedness  of  the  school  districts.  The  items  were  all  aggregated  under  the  several  headings,  "  County  debt" 
and  "City,  town,  and  village  debt".  A  division  was  made  of  the  bonded  debt,  and  a  column  presumably  of  floating 
debt  appeared  under  the  caption  "All  other".  The  sinking  fund  and  other  assets  set  aside  for  the  payment  of  the 
debt  were  not  taken  into  consideration  at  all.     The  results  of  this  investigation  may  be  briefly  epitomized  as  follows : 


Debt  other  than  national,  as  reported  by  United  States  Census,  1870. 


Classea  of  debts. 


Total  debts.  '.  Per  cent. 


Total $868,676,758  100.00 

Statedebt -■ '    352,866,698  40.62 

Cor  .ty  debt i    187,.565,64<)^  21.69 

City  and  town  debt |    328,244,520,  37.7» 
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In  the  right-hand  column  of  the  preceding  table  the  per  cent,  of  each  class  of  debt  is  shown  according  to  the 
report  of  the  Ninth  Census.  Of  the  debts  found  by  this  inquiry,  over  40  per  cent,  were  state  debts,  over  21  per 
cent,  county  debts,  and  nearly  38  per  cent,  the  debts  of  cities,  towns,  and  other  local  units. 

The  inquiry  relating  to  state  and  local  indebtedness  for  1880  was  carried  on  entirely  in  Washington,  and  the 
facts  were  all  obtained  by  the  aid  of  direct  correspondence  with  the  local  oflicers  throughout  the  United  States. 
Schedules  were  prepared  with  a  view  to  suit  the  size  of  the  places  to  which  they  were  to  be  sent.  To  the  large  cities 
elaborate  schedules  were  mailed,  which  not  only  called  for  an  exact  statement  of  the  bonded  and  the  floating  debt, 
but  also  for  the  date  of  issue  of  the  various  classes  of  bonds,  the  date  of  maturity,  the  rate  of  interest,  and  the 
purposes  for  which  the  bonds  were  issued;  also  for  the  amount  of  sinking  fund  or  other  assets,  and  of  credits  set 
aside  for  liayment  of  the  debt.  To  the  smaller  cities  and  towns  and  villages  a  still  simpler  form  of  blank  was  issued, 
and  in  some  of  the  townships  and  school  districts  a  postal  card  proved  effective,  and  secured  answers  to  the  seven 
important  questions.  The  extent  of  this  correspondence,  and  the  difficulties  of  securing  lists,  not  only  of  the  names 
of  financial  officers,  but  of  the  municipal  corporations  themselves,  were  great.  The  preliminary  work  was  as  difficult 
as  the  actual  work  of  gathering  the  statistics.  It  was  necessary  to  apply  to  the  authorities  of  every  county  for 
the  names  of  the  municipal  corporations  within  its  area,  and  after  replies  had  been  received  from  the  twenty-four 
hundred  counties  it  was  found  that  in  many  states  the  entire  work  must  be  revised  and  circulars  addressed  directly 

to  the  places  named  by  the  county  clerks  or  auditors,  asking  the  question,  "Is an  incorporated  village  or 

not?"  In  this  way  hundreds  of  the  names  originally  placed  on  the  lists  were  excluded.  The  minor  civil  divisions 
of  the  United  States  number,  in  round  figures,  about  2,400  counties ;  311  cities  and  towns  with  a  population  of 
7,500  and  upward ;  about  8,000  incorporated  cities,  villages,  and  other  small  places  with  a  population  below  7,500; 
about  12,000  townships  having  a  financial  existence  ;  and  105,000  school  districts  possessing  a  debt-creating  and 
tax-levying  power.  To  some  of  the  larger  and  more  important  of  these  places  as  many  as  twenty  letters  were 
written  before  the  schedule  could  be  absolutely  declared  complete.  There  were  others,  probably  50  per  cent, 
that  replied  with  both  accuracy  and  promptness.  In  several  cases  the  editors  of  newspapers  and  prominent 
individuals  were  addressed,  and  requested  kindly  to  call  the  attention  of  the  local  authorities  to  the  importance  of 
this  work.  Almost  unanimously  did  these  letters  meet  with  response.  Editors  called  attention,  in  their  newspapers, 
to  the  delinquency ;  governors  and  auditors  touched  the  state  pride  of  the  delinquent  officers ;  and  in  some  instances 
prominent  business  men  dropped  their  work  and  filled  out  the  schedule  with  their  own  hands. 

The  report  is,  upon  the  whole,  complete  and  satisfactory.  Every  municipal  corporation  of  over  1,000  population 
has  sent  in  a  correct  report,  which  has  been  examined,  approved,  and  tabulated.  There  remain  probably  a  few 
places  scattered  over  the  country — here  and  there  a  post-town  in  the  south  or  a  remote  village  in  the  northwest  or 
the  territories — from  which  it  has  been  impossible  to  obtain  returns ;  but  these  amount,  if  estimated  on  the  basis  of 
population,  to  less  than  J  of  1  per  cent.,  and  cannot  affect  the  results. 

In  determining  the  amount  of  floating  indebtedness  of  the  counties  and  minor  civil  divisions  it  has  been 
thought  proper  to  charge  them  with  the  total  amount  owed,  taking  no  account  of  assets  possibly  or  even  probably 
available  for  its  liquidation,  the  only  credit  being  for  sinking  fund,  if  one  existed.  These  assets  are  connnonly 
"Cash  on  hand",  "Amounts  due  on  notes  from  individuals",  "Amounts  due  from  the  state",  "Amount^'  due  from 
other  municipalities",  and  "Uncollected  taxes  of  previous  years".  In  the  statement  made  to  the  Census  Office  by 
local  authorities  they  are  usually  deducted  from  the  liabilities,  and  the  balance  only  is  given  as  debt.  Much  of  the 
floating  indebtedness  existing  among  towns  and  cities,  especially  in  New  England,  is  occasioned  by  borrowing 
money  to  meet  running  expenses  in  advance  of  the  collection  of  taxes. 

In  the  New  England  states  the  amounts  on  the  schedules  were  not  only  carefully  scrutinized,  compared,  and 
made  to  agree  substantially  with  the  printed  reports,  both  of  town  and  state  authorities,  but  proofs  of  the  tables 
were  mailed  to  every  town  in  New  England  for  correction  and  revision.  Of  some  fifteen  hundred  proofs  thus  sent 
out,  over  one  thousand  were  returned,  and  the  corrections  were  of  such  a  minor  character,  principally  arising  from 
the  difference  in  the  fiscal  and  calendar  years,  that  it  was  not  considered  worth  while  to  pursue  this  policy  with 
the  other  sections  of  the  country,  the  percentage  of  possible  error  being  too  small  to  affect  the  result,  which,  for 
all  practical  purposes,  may  be  considered  accurate. 
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Table  I  shows  the  state,  county,  municipal,  and  total  debt  of  the  United  States,  according  to  the  census  of  1870 
and  to  that  of  1880,  by  geographical  sections.  In  this  table  we  have  taken  the  net  debt  for  1880.  For  1870,  in 
some  cases,  the  returns  may  have  been  net  debt,  and  in  others  the  gross  debt,  regardless  of  any  assets  set  aside  for 
payment,  for  reasons  already  explained. 


Table  I. 


isro. 

1880. 

Geographical  sections. 

state  debt. 

• 
County  debt. 

Municipal  debt, 
including  town- 
ship andschool 
district. 

Total  net  debt 

State  debt. 

County  debt. 

Municipal  debt, 
includingtown- 
ship  and  school 
district. 

Total  net  debt. 

Tlie  United  States 

$352,  866,  698 

$187,  565,  540 

$328,  244,  .520 

$868,  676,  758 

$226,  597,  594 

$124, 027,  586 

$697,  458,  861 

$1,048,084,041 

50,  348,  550 

79, 834,  481 

174,  480,  452 

48, 197,  215 

1,  740,  491 

108,  494,  603 

19,084,471 

57,  05C,  307 

589,  668 

71,  522,  742 
115,  515,  832 
74,  905,  658 
66,  275,  968 
24,320 

123,  611,  783 
303,  844,  916 
268,  476,  581 
172, 129, 490 
613,  988 

35,  207,  482 
29,  506,  281 
124,  030,  897 
37,  673,  756 
179, 178 

2,  726,  877 
30,  270,  480 
24,111,154 
64,  327,  085 

2,  591,  990 

126,  937, 193 
350,  377,  635 
71,  064,  958 
149, 832,  742 
246,333 

163,871,552 
410,154,396 
219,207,009 
251,833,583 
3,017,501 

Middle  states 

Western  states 

Territories '. . . 

Table  II  shows  the  population  and  the  total  state,  county,  and  municipal  net  debt  of  the  United  States,  by 
sections,  for  1870  and  1880,  the  per  capita  net  debt,  and  the  amount  of  increase  and  decrease  during  the  decade, 
with  the  percentage  of  increase  and  decrease. 


Table  II. 


1870. 

1880. 

1870  to  1880. 

(JeograpMoal  sections. 

Population. 

Total  net 
state,  county, 
and  muni- 
cipal debt. 

Per  capita. 

Population. 

Total  net 

state,  county, 

and  municipal 

debt. 

Per  capita. 

Increase. 

Per 
cent,  of 
increase. 

Decrease. 

Per 
cent,  of 
decrease. 

The  ■Unit«d  States 

38,558,371 

$868,  676,  758 

$22  53 

50, 155,  783 

$1, 048,  064, 041 

$20  90 

•$179,407,283 

21 

New  England  states 

3,  487,  »24 
9,  848,  415 
11,  250,  411 
13,  700,  455 
271, 166 

123,  611,  783 

^  U 

4,  010,  529 
11,  750,  053 
15,  257,  393 
18,  524,  989 
606,  819 

103,  871,  552 
410,154,396 
219,  207,  009 
231,  833,  583 
3,  017,  501 

40  86 
34  89 
14  37 
13  59 
4  97 

40  259  769 

M 

Middle  states 

303,844  916  '             30  R.t 

106,309,480  '             35 

1 

Southern  states 

268,  476,  581 

172, 129,  490 

613  988 

23  86 

12  56 

2  26 

$49,269,572 

18.00 

Western  states 

79, 704,  093 
2  403  513 

46 
391 

Territories 

In  1870  the  population  of  the  country  was  38,558,371,  and  the  total  state,  county,  and  municipal  debt  was 
$868,676,758,  or  $22  53  per  capita.  In  1880  the  population  had  increased  about  30  per  cent.,  and  reached  50,155,783, 
while  the  total  net  state  and  local  debt  had  increased  to  $1,048,084,041,  and  the  per  capita  had  become  $20  90,  a 
decrease  of  $1  63.  It  will  be  seen  that  although  the  debt  had  increased  $179,407,283,  or  21  per  cent.,  it  had  not 
kept  pace  with  the  increase  in  population. 

The  southern  states  is  the  only  section  in  which  a  decrease  of  debt  appears  (18  per  cent.),  and  this  may  be 
largely  accounted  for  by  the  readjusting  and  repudiation  of  certain  state  debts. 

In  each  of  the  five  sections,  excepting  the  southern  states,  an  increase  in  the  per  capita  debt  is  noted.  In  the 
New  England  states,  from  $35  44  per  capita  to  $40  86  per  capita;  in  the  middle  states,  from  $30  85  per  capita  to 
$34  89  per  capita;  in  the  western  states,  from  $12  56  to  $13  59  per  capita;  and  in  the  territories,  from  $2  26  to 
$4  97  per  capita;  while  the  per  capita  debt  of  the  southern  states  has  declined  from  $23  86  to  $14  37  per  capita. 
The  debt  has  increased  33  per  cent,  in  the  New  England  states ;  in  the  middle  states,  35  per  cent.;  in  the  western 
states,  46  per  cent.;  in  the  territories,  391  per  cent.;  while  the  southern  states  show  a  decrease  of  18  per  cent. 
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Table  III  shows,  by  states  and  territories,  the  state,  coimty,  municipal,  and  total  debt  in  1870,  and  the  same 
in  1880.  In  this  table,  as  in  the  summary  Table  I,  we  have  included  township  and  school  district  debt  under  the 
head  of  municipal  debt,  in  order  to  make  an  approximately  fair  comparison  for  1870. 

Table  III. 


states  and  teriitoriea. 


The  TJnited  States 

HEW  ENGLAND  STATES. 


Maine 

New  Hampshire  . 

Vermunt 

Ehode  Island 

Connecticut 

MasaachuBctts . .  - 


Total  . 


MIDDLE  STATES. 

New  York 

New  Jeraey 

Pennsylvania 

Delaware 

Maryland 

District  of  Colamhia 


Total  . 


SOUTHEKN  STATES. 


Virginia , 

West  Virginia . 
North  Carolina. 
South  Carolina. 

Georgia , 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 


Total  , 


■WESTERN  STATES. 
Ohio 

Indiana 

niinois 

Michigan 

Wisconsin 

Iowa 

Minnesota 

Missouri 

Kansas 

Nebraska 

Colorado 

Nevada  

Oregon 

California 


Total  . 


TSBBITOSIES. 

Arizona 

Dakota 

Idaho 

Montana 

New  Mexico 

Utah 

Washington 

Wyoming 


Total  . 


1870. 


Total  debt. 


$868,  676,  758 


16,  624,  624 
11, 153,  373 

3,  594,  700 
5,  938,  042 

17,  088,  906 
69,  211,  538 


123,  611, 783 


159,  808,  234 
22,  854,  304 
89,  027, 131 
526, 125 
29,  032,  577 
2,  596,  545 


303,  844,  916 


55,  921,  255 
561,  767 
32, 474,  036 
13,  075,  229 
21,  753,  712 

2, 185,  838 
13,  277, 154 

2,  594,  415 
53,  087,  441 

1,  613,  907 

4, 151, 152 
18,  953,  484 
48,  827, 191 


268; 476,  581 


22,  241,  988 
7, 818,  710 

42, 191,  869 
6,  725, 231 
5,  903,  532 
8,  043, 133 
2,  788, 797 

46,  909,  865 

6, 442,  282 

2, 089,  264 

681, 158 

1,  986,  093 

218,486 

18,  089, 082 


172, 129,  490 


10,  500 

5,761 

222,  621 

278,  719 

7,560 


88,827 


613, 988 


state  debt. 


$352,  866,  698 


e,  067, 900 
2,  817,  869 

1,  002,  500 

2,  913,  600 
7,  275,  900 

28,  270,  881 


50,  348,  550 


33, 409, 144 

2,  996,  200 

31,111,662 


13,  317,  475 


County  debt. 


79,  834,  481 


47,  390,  839 

(*) 
29,  900,  045 

7,  665,  909 
6,  544,  500 
1,  288,  697 

8,  478,  018 
1,  796,  230 

25,  021,  734 

508,  641 

3,  459,  557 

3,  892,  480 

38,  539,  802 


174,  486,  452 


9,  732,  078 

4, 167,  507 

4,  890,  937 

2,  385,  028 

2,  252,  057 

534,  498 

350,  000 

17,  866,  000 

1,  593,  306 

247,  300 


642,  894 

106,  583 

3,  429,  027 


48, 197,  215 


$187,  565,  540 


274, 153 

745,  070 

8,042 


6,103 
707, 123 


1,  740,  491 


50,  679,  784 
6,  935,  315 

49, 173,  850 

139,  875 

1,  565,  779 


108,  494,  603 


1,  365,  766 
329,  833 

1,  732,  773 

97, 112 

561,  735 

443,  041 

1,  704, 173 
656,  585 

1,  326,  635 
426,  866 
536,  649 

7, 173,  644 

3,  729,  659 


19,  084, 471 


4,  237,  543 

1, 127,  209 

13, 817,  922 

1,  275,  479 

1,  077, 128 

3,  732,  929 

472,  604 

11,  819,  012 

3,  736,  901 

1,  769,  564 

678,  829 

987,  423 

105,  903 

13,  817,  711 


Municipal  debt. 

including 

township  and 

school  district 

debt. 


$328,  244,  520 


8,  282,  571 
7,  590,  434 

2,  584, 158 

3,  025,  143 

9,  806,  903 
40,  233,  534 


71,  532,  742 


76,  719,  306 
12,  922,  789 

8,  741,  619 

386,  250 

14, 149,  323 

2,  596,  545 


115,  515,  832 


1880. 


Total  debt. 


1,  048,  084,  041 


7, 164,  650 

231,  934 

841,  218 

5,  313,  208 

14,  647,  477 

454, 100 

3,  094,  963 

141,  600 

26,  739,  072 

678,  400 

-     154, 946 

7,  887,  360 

7,  557,  730 


74,  905,  658 


57,  656,  307 


10,  500 

5,671 

218,  622 

276,  219 

7,660 


71, 196 


589,  668 


8,  272,  367 

2,  523,  934 
24,  483, 010 

3,  064,  724 

2,  574,  347 

3,  775,  706 
1,  966, 103 

17,  224,  853 

1, 112,  075 

72,  400 

2,329 

355,  776 

6,000 

842,  344 


66,  275,  968 


90 
4,099 
2,500 


17,031 


24,320 


*  Included  in  Virginia. 


22,  406,  850 
10,  724, 170 
4,  352, 168 
13, 102,  790 
22,  001,  661 
91,  283,  913 


163,  871,  552 


218,  723,  314 
49,  379,  727 

106, 133,  305 

2,  346,  585 

10,  896,  006 

22,  675,  459 


410, 154,  396 


42,  099,  802 

1,  513, 424 
8, 194,  606 

13,  345,  938 
19,  681,  903 

2,  713,  333 

14,  728,  545 
2,  013, 190 

42,  865,  952 
11,  604,  913 
7,  938,  784 
15, 118,  719 
37,  387,  900 


219,  207,  009 


48.  756,  454 
18,  354,  737 
44,  942,  432 
8,  803, 144 
11,  875,  992 

7,  962,  767 

8,  476,  064 
57,  007,  384 
16,  005,  853 

7, 425,  757 

3,  594,  296 

1,  024,  523 

848,  502 

16,  755,  688 


251,  833,  583 


377,  501 
998,  860 
235,  319 
759,  925 
84,872 
110,  251 
239,  311 
205,  462 


3,  017,  501 


State  debt. 


$226,  597,  594 


4,  682, 741 
3, 561,  200 
4,000 
1,  832,  463 
4,  967,  600 
20, 159,  478 


County  debt 


$124, 027, 586 


35, 207, 482 


7,  536,  732 

646,  300 

12, 814, 831 

880,  750 

7, 627, 668 


29,  506,  281 


29,  345, 226 


6,  706,  616 

6,  639, 171 

9,  951,  500 

1,221,704 

9, 071,  765 

379,  485 

123,437,640 

5,  566,  928 

4,  039,  737 

1,  230,  694 

27, 440, 431 


124, 030, 897 

5,  735,  000 
4,  998, 178 


2,  252,  057 
370,  435 

2,  565,  000 
16, 259,  000 

1, 087,  700 
375,  582 
312,  814 


511,  376 
3,  306,  614 


37, 673, 756 


88, 381 
64, 677 


9,120 


17, 000 


179, 178 


451, 809 

779,  034 

23,421 


101, 400 
1,  371,  213 


Municipal  debt, 

including 

township  and 

school  district 

debt. 


2,  726,  877 


12, 399, 308 
6,  668,  463 
9,  781,  384 
44,  000 
1,  377,  325 


30,  270, 480 


1,  283,  674 

592, 780 

1, 524,  654 

1, 673,  759 

181,  790 

436,  993 

1,  703,  266 

1. 134,  763 
1, 107,  951 

2,  499, 287 

3. 135,  749 
6, 877,  043 

3,  060,  545 


24,111,164 

2,  963,  649 
4,  048,  054 
14, 181, 134 

896,  700 
2,  292,  254 
2,  992,  573 

901,  412 

12,  073,  312 

7,  950, 931 

5, 120,  362 

2,  492, 441 

891,  017 

211, 767 
7,312,489 


64, 327, 085 


353, 217 
961,570 
143, 742 
659,696 
84,872 
15, 132 
204, 384 
169, 377 


2,691,990 


tOld  debt  (1874)  now  being  refunded. 


$697, 458,  S61 


17, 273, 300 
6, 383,  936 
4, 324,  747 
11, 270, 327 
16,  932, 661 
69, 753, 222 


125,  937, 193 


198,  787, 274 

43,  064,  964 

83, 537, 090 

1, 421, 835 

1, 891, 013 

22,  676, 459 


350, 377, 635 


11, 471,  002 

920,  644 

963,  336 

6, 133,  008 

9, 548, 613 

1,055,630 

3,  953,  514 

498,  942 

18,  320, 361 

3,  538,  698 

763, 298 

8, 010,  982 

6, 886,  924 


71,064,958 


40,058,805 

9, 308, '505 

30, 761, 288 

7,  906, 444 

7,  331, 681 

4,  (99,  759 

6,  009, 652 

28,  675, 072 

6, 967, 232 

1, 929, 813 

889, 041 

133,  500 

125, 359 

6, 136,  580 


149,832,742 


24,284 

37, 290 

3,190 

35, 652 


91, 999 
34,927 
19,085 


246,333 
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Table  IV  sbows,  by  states  and  territories,  the  population,  acd  the  total  state,  county,  and  municipal  debt, 
and  the  per  capita  debt  as  returned  in  1870  and  1880 ;  also  the  increase  and  decrease  of  debt  and  the  per  cent,  of 
increase  and  decrease. 

Table  IV. 


states  and  territories. 


The  UDited  States . 


NEW  ENGLAND  ST«.t«S. 

Jifaioe 

If  ew  Hampshire 

Vermont 

Bhode  Island 

.Coonecticnt 

Massachusetts 


Total. 


MIDDLE  STATES. 

JNew  York 

New  Jersey 

.Pennsylvania 

Delaware 

Maryland 

JJiatrict  of  Colnmhia 


Total. 


SOUTHEKN  STATES. 

Tirginia 

West  Virginia 

North  Carolina 

"South  Carolina. ..'... 

■Georgia 

Florida 

Alahama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 


Total . 


WESTEKN  STATES. 

■Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Iowa 

Minnesota 

Missouri 

Kansas 

Nehraska 

-Colorado 

Nevada 

■Oregon 

California 


Total . 


TEBEnOKIEB. 

Arizona 

Dakota 

Idaho  

Montana 

New  Mexico 

Utah  

■Washington 

Wyoming 


Total. 


1870. 


Fopniation. 


38,558,371 


626, 915 
318, 300 
330,  551 
217,  353 
537,  454 
1,  457, 351 


3,  487,  924 


4,  382,  759 
906,  096 

3,  521,  951 
125,  015 
780,  894 
131,  700 


9,  848,  415 


1,  225, 163 
442,  014 

1,  071,  361 
705,  606 

1, 184, 109 
187,  748 
996,  992 
■  827,  922 
726,  915 
818,  579 
484,  471 

1,  321,  Oil 

1,  258,  520 


11,  250,  411 


2,  665,  260 

1,  680,  637 

2,  539,  891 
1, 184,  059 
1,  034,  670 
1, 194,  020 

439,  706 
1,  721,  295 

364,  399 

122,  993 
39,  864 
42,  491 
90,  923 

660,  247 


13, 700, 465 


9,658 
14, 181 
14,  999 
20,  595 
91,  874 
86,  786 
23,  955 

9,118 


271, 166 


Total  net  state, 
county,  and  mu. 
nicipal  debt. 


$868,  678,  758 


16,  624,  624 
11, 153,  373 

3,  594,  700 
5,  938,  642 

17,  088,  906 
69,  211,  538 


123,  611,  783 


159,  808,  234 

22,  854,  304 

69,  027, 131 

526, 125 

29,  032,  577 

2,  596,  545 


303,  844,  916 


56,  921,  255 
561,  767 
32,  474,  036 
13,  075,  229 
21,  753,  712 

2, 185,  838 
13,  277, 154 

2,  594,  415 
53,  087,  441 

1,  613,  907 

4, 151, 152 
18,  953,  484 
48,  827, 191 


Per 
capita. 


$22  53 


26  52 
35  04 
10  87 

27  32 
31  80 
47  49 


35  44 


36  46 
25  22 
25  28 

4  21 

37  18 
19  72 


30  85 


45  64 
1  27 
30  31 
18  53 
18  37 
11  64 

13  32 
3  13 

73  03 
1  97 
8  57 

14  35 
38  80 


268,  476,  581       23  I 


22,  241,  988 
7,818,710 

42,191,869 
6,  723,  231 
5,  903,  532 
8,  043, 133 
2,  788,  797 

46,  909,  865 

6, 442,  282 

2,  089,  264 

681, 158 

1,  986,  093 

218,  486 

18,  089,  082 


172, 129, 490 


10,  500 

5,761 

222,  021 

278,  719 

7,660 


88,  827 


613,  988 


8  35 

4  65 

16  61 

5  68 

5  60 
.  6  74 

6  34 
27  25 

17  68 

16  99 

17  09 
46  74 

2  40 
32  29 


12  56 


1  09 

41 

14  84 

13  53 


1S80. 


Population. 


50, 155,  783 


648,  936 
346,  991 
332,  286 
276,  531 
622,  700 
1,  783,  085 


4,  010,  529 


5,  082,  871 

1,131,116 

4,  282,  891 

146,  608 

934,  943 

177, 624 


11,  756,  053 


1,  512,  565 

618,  457 
1,  399,  750 

995,  577 
1,  542, 180 

269,  493 
1,  262,  505 
1, 131,  697 

939,  946 
1,  591,  749 

802,  525 
1,  648,  690 
1,  542,  359 


15,257, ; 


3, 198,  062 

1,  978,  301 

3,  077,  871 

1,  636,  937 

1,315,497 

1,  624,  615 

780,  773 

2, 168,  380 

996,  096 

432,  402 

194,  327 

62,  266 

174,  768 

864,  694 


18,  524,  989 


40,  440 
135, 177 
32,610 
39, 159 
119,  565 
143,  963 
75, 116 
20,  789 


Total  net  state, 
county,  andmn- 
nicipal  debt. 


606,  819 


$1,  048,  084,  041 


22,  406,  830 
10, 724, 170 
4,  352, 168 
13, 102,  790 
22,  001,  661 
91,  283,  913 


163,  871,  552 


218,  723,  314 
49,  379,  727 

106, 133,  305 

2,  346,  585 

10,  896,  006 

22,  675,  459 


Per 

capita. 


$20  90 


34  53 
30  91 
13  10 
47  38 

35  33 
51  19 


40  86 


410, 154,  396 


42,  099,  802 

1,  513,  424 
8, 194,  606 

13,  345,  938 
19,  681,  903 

2,  713,  333 

14,  728,  545 
2,  013, 190 

42.  865,  952 
11,  604,  913 
7,  938,  784 
15, 118,  719 
37,  387,  900 


219, 207,  009 


48,  756,  454 
18,  354,  737 
44,  942,  422 
8,  803, 144 
11,  875,  992 

7,  962,  767 

8,  476,  064 
57,  007,  384 
16,  005,  853 

7,  425,  757 
3,  594,  296 
1,  024,  523 
848,  602 
16,  735,  688 


43  03 
43  66 
24  78 
16  01 
11  63 
127  6& 


27  83 

2  45 

5  85 

13  41 

12  76 

10  07 

11  67 
1  78 

45  60 
7  29 
9  89 
9  17 

24  24 


14  37 


251,  833,  583 


377,  501 
998,  860 
235,  319 
759,  925 
84,872 
116,  251 
239,  311 
205,  462 


3,  017,  .50 1 


15  25 
9  28 

14  60 
5  38 
9  03 
4  90 
10  86 
26  29 

16  07 
16  41 

18  50 
16  45 

4  86 

19  38 


13  59 


9  33 

7  39 

7  22 

19  41 

71 

81 

3  19 


Increase  of 
debt. 


$179, 407, 283 


5, 782,  226 


757,  468 

7, 164, 148 

4,  912,  755 

22,  072,  375 


40,  259,  769 


58,  915,  080 
26,  525, 423 
17, 106, 174 
1,  820,  460 


20,  078,  914 


106,  309,  480 


951,657 
270,  709 


627,  495 
1,451,391 


9,  991,  006 
3,  787,  632 


26,  514,  466 

10,  536,  027 

2,  750,  553 

2,  077,  913 

5,  972,  460 


5,  687,  267 
10,  097,  519 
9,  563,  571 
5, 336,  493 
2,  913, 138 


630, 016 


79,  704, 093 


367,  001 
993,  099 

12,  698 
481,206 

77,312 
116,  251 
150,  484 
205,  402 


Per 

cent. 


21 

121 

29 

32 


37 
116 

19 
346 


773 


169 
2 


619 
91 


119 

135 

7 

31 

101 


204 
22 
148 
255 
428 


3,495 

17,  238 

6 

173 

1,023 


Decrease  of 
debt. 


$429, 203 


18, 136,  571 


13, 821, 453 


24,  279,  430 
2,  071,  809 


581,  225 
10,  221, 489 


3,  834,  765 
11, 439,  291 


49,  269,  572 


80,  366 


961,  570 


1,  333,  394 


169 


:,  403,  513 


Per 
cent. 


62 


25 
75 
10 


22 
19 


20 
23 


18 


48 
7 
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Tables  V  and  VI  show  the  relative  total  indebtedness  of  each  state  and  territory  in  1870  and  in  1880. 

In  both  decades  New  York,  Pennsylvania,  and  Massachusetts  lead  the  list.    In  1870  Virginia,  Louisiana,  and 

Tennessee  rank  four,  five,  and  six,  respectively;  but  in  1880,  for  reasons  before  explained,  Virginia  and  Louisiana  have 

changed  places,  while  Tennessee  has  paid  portions  of  its  obligations,  and  in  place  of  these  states  come  Missouri, 

New  Jersey,  and  Ohio. 

Table  V.— 1870. 


No. 


states. 


The  United  States 

New  York 

FemisylYania 

Hassachnsetts 

Virginia 

Louisiana 

Tennessee 

Miseonil 

Ulinois 

North  CaioUna 

Maryland 

New  Jersey 

Ohio 

Georgia 

Kentucky — 


Total 
indebtedness. 


$868,  678, 758 


159,  808,  234 
89,  027, 131 
69,  211,  538 
55,  921,  255 
53, 087, 441 
48,827,191 
46, 909,  865 
42, 191, 869 
32, 474,  036 
29, 032, 877 
22,  854,  304 
22, 241,  988 
21, 753, 712 
18,  953,  484 


No. 


States. 


California 

Connecticut 

Maine 

Alabama 

South  Carolina 

New  Hampshire 

Iowa 

Indiana 

Michigan 

Kansas 

Hhode  Island 

Wisconsin 

Arkansas 

Vermont 

Minnesota 

District  of  Columbia 


Total 
Indebtedness. 


$18, 089, 082 
17,  088,  906 
16, 624,  624 
13,  277, 154 
13,  075,  229 
11, 153,  373 
8,  043, 133 
7,818,710 
6,  725,  231 
6,  442,  282 
6,  938, 642 
5,  903,  532 
4, 151, 152 
3,  594,  700 
2,  788,  797 
2, 596,  545 


No. 


SUtes. 


Mississippi 

Florida 

Nebraska 

Nevada 

Texas 

Colorado 

West  Virginia 

Delaware 

Montana 

Idaho 

Oregon 

Washington  Territory 

Arizona 

New  Mexico...., 

Dakota 


Total 
indebtedness. 


!,  594, 415 

1,185,838 

!,  089, 264 

,  986, 093 

,  813, 907 

681,158 

561,767 

526, 125 

278,719 

222,621 

218, 486 

88,827 

10,500 

7,560 

6,761 


Table  VI.— 1880. 


No. 


states. 


The  United  States 

New  York 

Pennsylvania 

Massachusetts 

Missouri 

New  Jersey 

Ohie 

Illinois 

Louisiana 

Virginia 

Tennessee 

District  of  Columbia . . . 

Maine ••- 

Connecticut 

Georgia 

Indiana 


Total 
indebtedness. 


$1,  048,  084,  041 


218,  723,  314 
106, 133,  305 
91, 283,  913 
57,  007,  384 
49,  379, 727 
48, 756, 454 
44,  942, 422 
42,  865, 952 
42, 099,  802 
37,  387,  900 
22,  675, 459 
22, 406, 850 
22,  001, 661 
19,681,903 
18,  354,  737 


No. 


states. 


California 

Kansas 

Kentucky 

Alabama 

South  Carolina  . 
Khode  Island  . . . 

Wisconsin . . 

Texas 

Maryland 

New  Hampshire 

Michigan 

Minnesota 

North  Carolina  . 

Iowa 

Arkansas 

Nebraska 


Total 
indebtedness. 


$16, 755, 6S8 

16, 005, 853 

15, 118, 719. 

14,  728,  545 

13,  345, 938 

13, 102,  790 

11,  875,  992 

11,  604,  913 

10,  896,  008 

10, 724, 170 

8, 803, 144 

8,  476,  064 

8, 194,  606 

7,  962, 767 

7,  938, 784 

7, 425,  757 


No. 


states. 


Vermont 

Colorado 

Florida 

Delaware 

Mississippi 

West  Virginia 

Nevada 

Dakota 

Oregon. 

Montana 

Arizona 

Washington  Territory 

Idaho 

Wyoming '. 

irtah ' 

New  Mexico 


Total 
indebtedness. 


$4,352,168 

3,504,296 

2, 713, 333 

2, 346, 585 

2, 013, 190 

1,513,424 

1, 024, 523 

998,860 

848,502 

759,925 

377, 501 

239,311 

235, 319 

205,462 

116,251 

84,872 


Tables  VII  and  VIII  show  the  relative  per  capita  debt  of  each  state  and  territory  in  1870  and  in  1880  respectively. 
In  1870  there  was  but  one  state  (Louisiana)  that  had  a  per  capita  debt  of  over  $50.  In  1880,  if  we  except  the 
District  of  Columbia,  which  has  the  highest  per  capita  debt  ($127  66),  the  state  of  Massachusetts  is  the  only  one 
that  exceeds  $50  in  its  per  capita  debt.  Four  states  have  a  per  capita  debt  of  $40  to  $50,  three  of  $30  to  $40,  four 
of  $20  to  $30,  and  sixteen  of  $10  to  $20,  while  eighteen  have  a  per  capita  indebtedness  of  less  than  $10.  In  1870 
there  were  three  states  that  had  a  per  capita  debt  of  $40  to  $50,  seven  of  $30  to  $40,  five  of  $20  to  $30,  and  thirteen 
of  $10  to  $20,  the  balance  (sixteen  states  and  territories)  having  a  per  capita  debt  varying  from  8  cents  to  $8  57. 

Table  VIL— 1870. 


No. 


State. 


Louisiana 

Massachusetts. . 

Nevada 

Virginia 

Tennessee 

Maryland 

New  York 

New  Hampshire 

California 

Connecticut 

North  Carolina  . 
Bhode  Island  . .  - 


Per  capita 
debt. 


$73  03 
47  49 
46  74 
46  64 
38  80 
37  18 
36  46 
35  04 
32  29 
31  80 
30  31 
27  32 


State. 


Missouri 

Maine 

Pennsylvania 

New  Jersey 

District  of  Columbia 

South  Carolina 

Georgia  

Kansas 

Colorado 

Nebraska 

Illinois 

Idaho  


Per  capita 
debt.' 


$27  25 
26  52 
25  28 
25  22 
19  72 
18  53 
18  37 
17  68 
17  09 
16  99 
16  61 
14  84 


No. 


State. 


Kentucky 
Montana. . 
Alabama.. 
Florida  ... 
Vermont. . 
Arkansas  . 

Ohio 

Iowa 

Minnesota 
Michigan  . 
Wisconsin 
Indiana. . . 


Per  capita 
debt. 


$14 
13 
13 
11 
10 


35 
53 
32 
64 
87 
8  57 
8  35 
6  74 
6  34 
5  68 
5  60 
4  66 


No. 


State. 


Delaware 

Washington  .. 
Mississippi  . . . 

Oregon  

Texas 

West  Virginia 

Arizona 

Dakota 

New  Mexico . . 


Per  capita 
debt. 


$4  21 
3  71 

.  3  13 
2  4ft 
197 
127 
109 
41 
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Table  VIII.— 1880. 


Ko. 

State. 

Per  capita 
debt. 

No. 

State. 

Per  capita 
debt. 

No. 

State. 

Per  capita 
debt. 

No. 

State. 

Per  capita 
debt 

1 

District  of  Colombia. . 

HasHachusetts 

Ehode  Island 

$127  66 
51  19 
47  38 
45  60 
43  66 
43  03 
35  33 
34  53 
30  91 
27  83 
26  29 
24  78 

13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 

Tennessee 

$24  24 
19  41 
19  38 
18  50 
16  45 
16  41 
16  07 
16  01 
15  25 
14  60 
13  41 
13  10, 

25 
26 
27 
28 
29 
30 
31 
32 
33 
34 
35 
36 

$12  76 
11  67 
11  65 
10  86 
10  07 
9  89 
9  88 
9  33 
9  28 
9  17 
9  03 
7  39 

37 
38 
39 
40 
41 
42 
43 
44 
45 
46 
47 

$7  29 
7  22 

Montatiit 

Idaho 

a 

California 

Maryland 

North  Carolina 

585 
5  38 

4 

Louisiana 

Colorado 

5 

6 

KewTork 

Conneotiout .......... 

Nebraska 

4  86 

T 

Kansas 

3  19 

B 

Maine 

Delaware 

West  Virginia 

2  45 

D 

New  Hampehir© 

Virginia 

Ohio 

Indiana 

1  78 

10 

Dlinois 

Utah 

81 

11 

Mieaouri 

Soutli  Carolina 

Vermont.- 

71 

13 

Dakota 

Table  IX  shows  the  relative  increase  of  the  debt  in  the  thirty-three  states  and  territories  of  the  Union  whose 
debt  augmented  during  the  decade  ending  1880.  The  territories  of  Utah  and  Wyoming  show  no  per  cent,  of 
increase,  because  they  had  no  debts  in  1870. 

Table  IX.— 1870-1880. 


STo. 

State. 

Increase  of 
debt. 

No. 

State. 

Increase  of 
debt. 

No. 

State. 

Increase  of 
debt. 

No. 

State.                 I-S«»f 

New  York            

$58,915,080 
26,595,423 
26,  514,  466 
22,  072,  375 
20,  078,  914 
17, 106, 174 
10,  536,  027 
10,  097,  519 
9,  991,  006 

10 
11 
12 
13 
14 
15 
16 
17 

$9, 563, 671 
7, 164, 148 
5,972,460 
5,  782,  226 
5,  687,  267 
5,  336,  493 
4,9)2,755 
3,  787,  632 

18 
19 
20 
21 
22 
23 
24 
25 

$2,  913, 138 

2,  750,  553 

2,  077,  913 

1,  820,  460 

1,  451,  391 

093,  099 

951,  657 

757,  468 

26 
27 
28 
29 
30 
31 
32 
33 

Oregon !         $630,016 

Florida .527.495 

Ehode  Island 

Illinois 

Ohio 

Montana 

Arizona 

South  Carolina 

Washington... 

New  Mexico 

Idaho .' 

481,  206 

MasaacliuBetta 

Di8triotof  Columbia. 
Pennsylvania 

367,  001 

5 

Minnesota 

Alabama 

270,  709 

Dakota 

150,  484 

7 

West  Virginia 

Vermont 

77,  312 

g 

12,  698 

9 

Texas 

Table  X  shows  the  relative  decrease  in  the  debt  in  the  tweh'e  states  and  territories  whose  debt  was  lessened 
from  1870  to  1880. 

Table  X.— 1870-1880. 


No. 

State. 

Decrease  of 
debt. 

No. 

state. 

Decrease  of 
debt 

No. 

State. 

Decrease  of 
debt. 

No. 

State. 

Decrease  of 
debt 

North  Carolina 

Maryland    . 

$24,279,430 
18, 136,  571 
13,821,453 

4 
5 
6 

$11,439,291 
10,  221,  489 
3,  834,  765 

7 
8 
9 

$2,  071,  809 

1,333,394 

961,  570 

10 
11 
12 

Mississippi 

New  Hampshire  .... 

$581, 225 

? 

California 

429, 203 

80,366 

Table  XI  shows  the  per  cent,  of  increase  in  the  debt  of  the  states  and  territories  which  have  augmented  their 
debts  since  1870,  varying  from  17238  per  cent,  in  Dakota  to  2  per  cent,  in  South  Carolina. 

Table  XI.— 1870-1880. 


No. 


State. 


Dakota 

Arizona 

New  Mexico 

District  of  Colambia 

Texas  

Colorado 

Delaware 

Oregon  

Nebraska 


Percent,  of 
increase. 


17238 
3495 
1023 
773 
619 
428 
346 
288 
255 


,T  c*  *  Percent,  of 

No-                 State.  increase. 

10  Minnesota 204 

11  Montana 173 

12  West  Virginia 169  , 

13  Washington I  169  , 

14  Kansas j  148  I 

15  Indiana j  135  , 

16  Ehodelsland |  121 

17  Ohio j  119: 

18  New  Jersey 116  1 


No. 


21 
22 


State. 


19  Wisconsin  

20  Arkansas 

New  York 

Maine   

23  j  Massachusetts  . 

24  ,  Michigan 

25  Connecticut  — 


Florida... 
Missouri  . 


Per  sent,  of 


No.l 


State. 


lOl 
91 
37 
35 
32 
31 
29 
24 
22 


28  Vermont 

29  ,  Pennsylvania . 

30  I  Alabama 

31  I  Illinois 

32  j  Idaho 

33  I  South  Carolina 


Percent  of 
increase. 


21 
19 
11 
7 
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ANALYSIS  OF  THE  BONDED  PUBLIC  DEBTS  OF  THE  UNITED  STATES,  EXCLUSIVE  OF  THE 
DEBT  OF  THE  UNITED  STATES  GOVERNMENT.  TOTAL  AMOUNT  $1,117,103,546. 

The  aim  of  this  inquiry  was  to  ascertain  as  far  as  was  practicable  the  purposes  for  which  the  outstanding  bonded 
debt  of  states,  counties,  cities,  and  towns  had  been  created,  the  several  rates  of  interest  paid,  and  the  dates  of  issue 
and  of  maturity.  Many  of  the  schedules  were  very  imperfectly  filled  out,  and  as  the  investigation  advanced  it  was 
found  that  this  result  could  only  be  attained  with  accuracy  in  the  larger  cities  and  towns. 

The  principal  part  of  the  debt,  which  has  been  analyzed,  or  $681,616,460  of  the  $1,117,105,546  bonded  debt, 
belongs  to  cities  and  towns  of  over  7,500  population. 

It  was  also  not  difficult  to  analyze  the  debts  of  states,  and  in  some  states  those  of  counties.  The  schedules 
from  the  smaller  cities  were,  however,  very  incomplete  in  this  regard,  and  the  vast  number  precluded  the  possibility 
of  a  general  correspondence;  hence,  a  large  portion  of  this  debt  had  to  be  included  in  the  miscellaneous  column. 
The  school  district  debt^  amounting  to  $9,869,117,  was  all  included  in  the  column  "  Schools  and  libraries  ". 

Under  the  caption  or  head  "Miscellaneous"  will  be  found  a  large  amount  of  debt  which  was  specified  on  the 
schedules,  but  incurred  for  such  varied  purposes  that  it  was  not  deemed  advisable  to  extend  the  classification. 

To  illustrate  this,  attention  is  called  to  the  purposes  for  which  bonds  were  issued  by  the  cities  containing  a 
population  of  7,500  and  upward: 

Bridges,  $20,809,431;  cemeteries,  $272,912;  fire  department,  $2,214,924;  funding  floating  debt,  $122,864,804; 
improvement  of  harbors,  rivers,  wharves,  canals,  and  water-power,  $16,726,064;  parks  and  public  places,  $40,490,636; 
public  buildings,  $25,516,829;  railroad  and  other  aid,  $67,909,493;  refunding  old  debt,  $71,071,140;  schools  and 
libraries,  $13,809,915;  sewers,  $21,335,434;  streets,  $81,502,817;  war  expenses,  $28,722,787;  water-works, 
$141,797,828;  miscellaneous,  $26,571,446;  total,  $681,616,460. 

It  will  be  seen  from  the  above  that  under  "Miscellaneous"  will  be  found  $26,571,446.  Of  this  large  amount, 
$12,331,542  will  be  found  in  the  tables  later  in  the  report  to  be  a  part  of  the  bonded  debt  of  Philadelphia,  issued 
for  the  following  purposes:  I«e-boats,  $225,000;  police,  $150,000;  gas-works,  $5,499,400;  centennial  loan,  $500,000 ; 
loans  issued  prior  to  consolidation  (1854),  $5,957,142. 

Nearly  every  state  or  locality  has  at  some  time  issued  bonds  for  purposes  of  some  peculiar  local  character;  hence, 
the  item  of  $130,138,633  in  the  following  table  does  not  by  any  means  represent  debt  that  the  office  was  unable  to 
specify,  but,  more  properly  speaking,  that  debt  wliich  could  not  well  be  more  definitely  stated  from  the  necessary 
limits  of  specification  in  this  report. 

The  purposes  for  which  the  outstanding  bonded  state  and  local  debt  of  the  United  States  was  contracted  may 
be  briefly  stated  thus : 

Bridges $24,853,388 

Cemeteries 283,816 

Fire  department 2, 514, 082 

Funding  floating  debt 153,949,095 

Improvement  of  harbors,  rivers,  wharves,  canals,  and  water-power 36, 224, 548 

Parks  and  public  places 40, 612, 536 

Public  buildings 48,493,952 

Railroad  and  other  aid 185, 238, 948 

Refunding  oJd  debt 138,743,730 

Schools  and  libraries 26, 429, 457 

Sewers 21,370,536 

Streets 86,674,860 

Miscellaneous 130,138,633 

War  expenses  75, 154, 400 

Water-works 146,423,565 

Total 1,117,105,546 

The  analysis  of  the  amounts  of  bonded  indebtedness  drawing  the  several  rates  of  interest  was  obtained  with  a 
still  greater  degree  of  exactitude,  and,  as  will  be  seen  by  the  following  summary  taken  from  the  large  city  tables,  was 
in  these  subdivisions  obtained  within  a  fraction  of  one  per  cen  t.,  viz,  at  10  per  cent.,  $5,924,145 ;  at  9  per  cent.,  $11,000; 
at  8  per  cent.,  $19,818,953;  at  7J  per  cent.,  $356,500;  at  7^  per  cent.,  $16,903,550;  at  7  per  cent.,  $189,689,451;  at 
6i  per  cent.,  $1,174,332;  at  6  per  cent.,  $306,543,449;  at  5^  per  cent.,  $386,000;  at  5  per  cent.,  $98,650,791;  at^ 
percent.,  $4,688,150;  at  4  per  cent.,  $21,402,435;  at  3^  per  cent.,  $13,504,900;  at  3  per  cent.,  $983,100;  unspecified, 
$1,519,704;  total,  $681,616,460. 

For  the  entire  country  the  result  is  not  quite  so  satisfactory,  owing,  as  heretofore  explained,  to  the  smaller 
subdivisions,  and  we  have  been  obliged  to  include  $48,126,342  in  "Unspecified". 

Of  the  total  $1,117,105,546  we  find  that  $22,890,864  draws  10  per  cent,  interest ;  $5,000, 9^  per  cent. ;  $476,124, 
9  per  cent.;  $49,788,385,  8  per  cent.;  $464,844,  7J  per  cent.;  $17,786,070,  7^^  per  cent.;  $242,604,036,  7  per  cent.; 
$1,544,832,  6J  per  cent. ;  $516,832,826,  6  per  cent.;  $589,100,  5J  per  cent.;  $160,110,418,  5  per  cent.;  $6,277,615,  4J 
percent.;  $27,937,819,4  percent.;  $13,504,900, 3|  per  cent.;  $1,588,371,  3  per  cent. ;  $6,578,000  as  low  as  2  per  cent. 
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The  following  table  shows  the  dates  of  issue  and  maturity  of  the  outstanding  bonded  state  and  local  indebtedness 
of  the  United  States : 


Amounta  issued  for  all  purposes  in  the  years  named. 

Amount  maturing  in  the  years  named. 

Total 

$1,117,105,546 

Total 

$1,117,105,546 

85,549,268 
6,  907,  279 

11,  443,  829 
10,  906,  595 

12,  509,  034 
40,  942,  964 
23,  111,  547 
18,  679,  609 
36,707,628 
38,  446,  479 
44,  054,  402 
64,  536, 128 
67,  394, 132 
73,  650,  044 
58,  637,  534 
67,  803,  082 
62,  051,  056 
37,  280,  488 
49,  316,  279 
30,  454,  090 
58,  614,  623 
15,284,408 

202,  824,  448 

2,794,217 
30,358,951 
25,805,287 
21,467,390 
26,  794,  627 
28,975,514 
25,854,774 
34,200,391 
34, 106,  586 
29,  563,  571 

I860 

1880 

1861  

1881 

1862  

1882 

1863    

1883 

1864      

1884 

1865      

1885 

1866 

1886 

1867 

1887 

1808  

1888 

1868 

1889 

36,  719,  960 

1890 

41,  911,  792 

1871 

1891 

42,  220,  640 
63, 578, 856 

1872 -■ 

1892 

1873 

1893 

26,411,693 
42,  000,  032 

1874  

1894 

1875 

1895 

36,  070, 977 

1876 

1896 

28, 194, 304 

1877    

1897 

18, 965, 041 

1878        

1898 

24, 680,  606 

1879 

1899  

28, 934,  728 

1880 

1900        ... 

34  798  931 

Subsequent  to  1900 

234,  548  078 

Unspecified  -..        ..                    

198, 149, 400 

A  large  portion  of  the  reports  of  the  financial  condition  of  the  states,  counties,  cities,  and  towns  upon  which 
this  statement  of  indebtedness  is  based  is  for  fiscal  years  ending  in  the  first  months  of  1880.  For  this  reason, 
the  amount  of  bonds  appearing  as  having  been  issued  in  1880  represents  probably  but  a  small  part  of  the  amount 
actaally  issued  in  that  year.  The  amounts  in  the  unspecified  column  of  this  table  represent  bonds  of  various 
localities  respecting  the  years  of  issue  of  which  we  have  been  unable  to  obtain  accurate  information. 

In  the  tables  of  maturity  it  will  be  seen,  by  reference  to  the  more  detailed  statements,  that  an  amount  of  $9,317,299 
appears  against  Louisiana  in  the  unspecified  column.  This  amount  comprises  $9,296,260  of  bonds  of  the  city  of  New 
Orleans  issued  in  1875,  and  payable  "yearly,  by  lot,"  and  $21,039  the  issue  and  maturity  of  which  could  not  be 
ascertained.  It  was  found  diflcult  to  secure  exact  dates  of  issue  and  maturity  of  the  bonds  of  many  cities  and 
towns  in  Pennsylvania,  a  fact  which  explains  the  large  amount  in  this  column  relating  to  that  state. 

The  completeness  of  the  returns  from  cities  of  over  7,500  inhabitants,  covering  over  six  hundred  and  eighty-one 
millions  of  debt,  adds  much  to  the  value  of  the  results  of  this  part  of  our  work;  and  it  will  be  interesting  to  make 
a  r4sum4  of  some  of  the  more  important  points  brought  out  in  the  tables,  which  will  be  found  in  detail  under 
"Municipal  indebtedness". 

The  following  statement  shows  the  net  city  debt,  proportionately  to  population,  in  the  forty  states  and 
territories  which  have  cities  of  over  7,500  inhabitants : 


Ko. 


States. 


Average  per  capita 

District  of  Columbia 

Maine 

South  Carolina 

Louisiana.-.. 

Georgia 

Xew  Jersey 

New  York 

Virginia 

Alabama 

Tennessee 

Ehode  Island 

Missouri 

Massachusetts 

Fennsylvania 

Ohio 

Connecticut 

Texas 

New  Hampshire 

Kentucky 

19  W  D  T 


Net  city  debt 
per  capita. 


$51  09 


127  66 
98  78 
83  04 
81  19 
78  39 
73  34 
68  65 
66  65 
65  59 
65  20 
59  28 
57  67 
54  67 
51  57 
47  96 
40  69 
37  11 
36  86 
35  73 


No. 


states. 


Kansas 

Delaware 

Mississippi 

Indiana 

Minnesota 

Arkansas 

North  Carolina - 

Vermont 

Illinois 


Iowa 

Michigan 

West  Virginia  . 

California 

Florida 

Wisconsin 

Nevada 

Nebraska 

Maryland 

Oregon 

Utah 

Coloriido 


Net  city  debt 
per  capita. 


$32  97 

32  31 

31  59 

28  SO 

27  22 

25  52 

25  48 

24  92 

24  21 

18  62 

17  83 

17  30 

16  31 

16  02 

15  70 

10  26 

982 

5  14 

4  35 

3  23 

2  62 
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The  net  per  capita  city  debt  varies  from  $2  62  in  Colorado  to  $127  66  in  the  District  of  Columbia.  It  will  b(v 
noted  that  but  three  western  states  appear  until  after  we  have  passed  the  twentieth  in  number.  Indiana  ranks 
twenty-third,  Minnesota  twenty-fourth,  Illinois  twenty-eighth,  Iowa  twenty-ninth,  and  Michigan  thirtieth.  Missouri 
seems  to  be  the  most  heavily  burdened  of  the  states  in  this  section  of  the  country,  and  Nebraska  the  n^ost  fortunate, 
having  only  a  debt  of  $9  82.    The  average  per  capita  for  the  United  States  is  $51  09. 

The  following  table  distributes  the  $681,616,460  of  city  bonds  according  to  the  purposes  for  which  they  were- 
issued : 


Purposes. 


Total 

Bridges 

Cemeteries 

Kre  department 

Funding  floating  debt 

Improvement  o|  harbors,  etc 

Parks  and  pnblic  places 

Public  bmldings 


Amonnt. 


$681,  616, 460 


20, 809, 431 
272,  912 
2,  214,  924 
122,  864,  804 
16,  726,  064 
40,  490,  636 
25,  516,  829 


Per  cent. 


100. 00 


3.05 
0.04 
0.33 
18.03 
2.45 
5.94 
3.74 


Purposes. 


Eailroad  and  other  aid 
Kefunding  old  debt  -  -  - 
Schools  and  libraries  -  - 

Sewers 

Streets  

War  expenses 

Water-works 

Miscellaneous 


-Ajnonnt. 


$67, 909, 493 
71,071,140 
13, 809, 915 
21, 335, 434 
81, 502, 817 
28, 722, 787 

141,797,828 
26,671,446 


Per  cent. 


9.9fr: 
10.43 

2.03. 

3.13 
11.90. 

4.21 
20. 80- 

3.90 


Second  in  importance  to  water- works  is  the  item  "Funding  floating  debt" — about  18  per  cent.  It  is  impossible- 
to  trace  fuUy  the  original  purposes  of  the  issue  of  this  class  of  bonds.  ]!f early  12  per  cent,  were  issued  for  streets;, 
nearly  10  for  railroad  and  other  aid,  and  the  same  proportion  for  refunding  old  bonded  debt ;  about  2  per  cent,  for 
schools  and  libraries;  for  war  expenses,  4  per  cent.;  for  sewers  and  bridges,  each  about  3  per  cent.;  for  pubhc 
buildings,  nearly  4  per  cent.;  for  improvement  of  harbors,  2J  per  cent. 

Of  the  $681,616,460  bonded  debt,  nearly  45  per  cent,  bears  6  per  cent,  interest;  about  28  per  cent.,  7  per  cent. 


Eate  of  interest. 


Total , 

Ten  per  cent 

^ine  per  cept 

Eight  per  cent 

Seven  and  one- half  percent 

Seven  and  three- tenths  per  cent 
Seven  percent 


.   Amount. 


$681,  616,  460 


6,  924, 145 

11,000 

19,  818,  953 

356,  500 

16,  903,  550 

189,  689,  451 


Per  cent. 


100. 00 


0.87 


2.91 

0.05 

2.48 

27.83 


Eate  of  interest. 


Six  and  one-half  per  cent . . . 

Six  per  cent 

Five  and  one-half  per  cent . . 

Five  per  cent 

Four  and  one-half  per  cent 

Four  per  cent 

Three  and  one-half  per  cent 
Unspecified 


Amonnt. 


$1,174,332 

306,543,449 

386, 000 

98, 650, 791 

4, 688, 150 

21, 462,  435 

13,504,900 

2,602,804 


Per  cent.. 


0.17- 
44.97 
0.06- 
14.47 
0.69 
3.15 
1.98 
0.37 


In  the  dates  of  issue  the  careful  student  can  trace  the  history  of  local  indebtedness  in  the  United  States  for 
the  past  twenty  years.  The  years  1872  and  1874  seem  to  have  been  the  most  prolific  of  city  debts.  After- 
1874  a  slight  decrease  is  noted,  which  continues  until  1878.  In  1879,  with  returning  prosperity,  occurred  a  great 
enlargement  of  municipal  indebtedness.    The  detailed  table  of  the  dates  of  issue  and  of  maturity  is  as  foUows : 


Amounts  issued  In  the  years  named. 

-Amounts  maturing  in  the  years  named. 

Total 

$681,616,460 

Total 

$681,616,460, 

Previous  to  1860 

61,  222,  558 
3,  698,  815 
6, 176,  039 
5,529,375 
5,832,302 

21,  803,  515 
15,  335,  012 
8,995,092 
18,  622,  967 
29,348,760 
26,  614,  468 
47,  375,  361 
53,  978,  592 

62,  064,  355 
44,  333,  682 
62,  421,  466 
62,453,742 
28,  873,  539 
30, 947, 187 
24,021,688 
45,435,105 

6,038,145 
80, 489, 095 

12,979,602 
26,588,405 
16,932,351 
15,732,079. 
15,001,529 
28, 096, 679  ■ 
16,067,709- 
22,642,915 
25,798,435- 
10,015,741 
18,414,758. 
29,248,62k 
25,619,648 
35,810,640- 
19,196,933- 
27,975,471 
26,261,087 
24,052,108. 
13,912,45a. 
15,907,734 
24,366,428 
26,436,132: 
201, 058,999. 

1880 

1880 

1861 

1881 

1862 

1882 

1863 

US.-) 

1864  

1884 

1865 

1883 

1866. 

1886 

1807 

1887 

1868  

1888 

iBm 

1889 

1870 

1890 

1871 

1891 

1872  

1892 

1873 

1893                              " 

1874 

1894 

1875 

1895 

1870 

1898 

1877 

1897 

1878 

1898 

1879  

1899 

1880 

Unspecified 
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Leaving,  now,  the  debts  of  large  cities  and  resuming  consideratiou  of  the  entire  outstanding  bonded  indebtedness 
of  the  country,  we  find  the  percentage  of  the  amount  ($1 ,117,105,546)  issued  for  each  principal  class  of  objects  to  be 
as  follows,  for  the  United  States  as  a  whole,  and  also  for  each  of  the  five  geographical  sections  indicated: 


Geographical  seotionfi. 

i 

1 

6 

! 

1 

in 
.9 

o 
a 

Parks  and  public 
places. 

Public  buildings. 

5 

O 

h 

n 

s 

■T3 

1 

in 

1 

<D 

IS 

8 
i 
i 

.2 

CO 

ID 

i 

1 

The  United  states 

2.22 

0.03 

0.22 

13.78 

3.24 

3.64 

4.34 

16.58 

12.42 

2.37 

L91 

7.76 

11.65 

6.73 

13.11 

100. 00 

100. 00 

100. 00 

100. 00 

100.  00 

100. 00 

100. 00 

100.  00 

100.  00 

100.  00 

100.  00 

100.  00 

100.  00 

100.  00 

100.00 

6.89 
69.78 

3.15 
20.18 

18.67 
39.29 
7.40 
34.64 

7.70 
65.64 

1.20 
25.46 

7.19 
63.33 
12.74 
16.30 

0.44 

4.50 
51.86 
28.74 
14.90 

2.65 
87.82 

9.53 

21.91 
38.36 

0.53 
33.13 

0.07 

20.40 
13.23 
26.55 
39.63 
0.19 

3.35 
28.54 
45.08 
22.91 

0.12 

11.35 
23.33 
13.02 
50.19 
0.11 

33.10 

33.61 

3.76 

29.53 

24.59 
63.19 
3.45 
8.77 

3.14 
42.00 
36.62 
17.91 

0.30 

43.78 
52.70 
0.30 
3.23 

28.33 

49.13 

2.75 

19.79 

Middle  states 

Western  states 

Territories 

The  average  rate  of  interest  paid  on  the  state  and  local  iudebtedness  of  the  United  States  is  6.17  per  cent.,  the 
average  rate  in  the  New  England  states  being  6.55  per  cent. ;  in  the  middle  states,  6.03  per  cent. ;  in  the  southern 
states,  6.08  per  cent. ;  in  the  western  states,  6.97  per  cent. ;  in  the  territories,  9.30  per  cent.  The  per  cent,  of  the 
total  bonded  public  debt  of  the  United  States  issued  in  the  New  England  states  is  15.99  per  cent. ;  in  the  middle 
states,  43.74  per  cent.;  in  the  southern  states,  18.34  per  cent.;  in  the  western  states,  21.78  per  cent.;  and  in  the 
territories,  0.15  per  cent. ;  total,  100. 

The  annual  charge  differs,  of  course,  as  interest  decreases  or  increases.  Thus,  for  example,  taking  the  annual 
charge  of  this  volume  of  bonded  debt  as  100,  the  proportion  borne  by  the  New  England  states  is  14.38  per  cent. ; 
by  the  middle  states,  42.69  per  cent. ;  by  the  southern  states,  18.05  per  cent. ;  by  the  western  states,  24.66  per 
cent. ;  and  by  the  territories,  0.22  per  cent. 

The  following  table  shows  the  per  cent,  of  bonded  debt  and  annual  charge,  and  average  rate  of  interest : 


Geographical  sections. 

Bonded  debt. 

Annual 
charges. 

Average  rate 
of  interest. 

The  United  States 

Per  cent. 
100. 00 

Per  cent. 
100.  00 

Per  cent. 

6.17 

-      15. 99 

43.74 

18.34 

21.78 

0.15 

14.38 
42.69 
18.05 
24.66 
0.22 

5.55 

Mlddlestates .                  

6.03 

Southern  states 

6.08 

Western  states 

6.97 

Territories 

9.30 

The  following  exhibit,  based  on  the  figures  given  in  the  tables  on  pages  36  and  37,  shows  the  percentage  of  the 
total  bonded  debt  bearing  the  several  rates  of  interest,  and  also  the  percentage  of  debt  created  each  year  from  1860 
to  1880,  and  the  per  cent,  maturing  each  year  to  1900 : 


Bonded  debt. 

Amount  issued  in  years  named. 

Amount  maturing  in  years  named. 

Eat«. 

Per  cent. 

Date. 

Per  cent. 

Date. 

Per  cent 

2.0 
0.0 
0.1 
4.5 
0.0 
1.6 

21.7 
0.1 

46.3 
0.1 

14.3 
0.6 
2.5 
1.2 
0.1 
0.6 
4.3 

Previous  to  1860 

1860 

7.7 
0.6 
1.0 
1.0 
1.1 
3.7 
2.1 
1.7 
3.3 
3.4 
3.9 
5.8 
6.0 
6.6 
5.2 
6.1 
5.6 
3.3 
4.4 
2.7 
5.2 
1.4 
18.2 

Over  due  

0.2 

1880 

2.7 

Kine  per  cent 

1861 

1881 

2.3 

Sielit  Der  cent 

1862 

1882 

1.9 

1863, 

1883 •-. 

2.4 

1804 

1884 

2.6 

Seven  per  cent 

1865 

1885 

2.3 

Six  and  one-half  ner  cent 

1866 

1886 

3.1 

Six  per  cent 

1867 

1887 

3.1 

"Fivfi  tmA  on4vhnlf  ner  n^nt 

1868 

1888 

2.6 

Hve  ner  cent 

1869 

1889 

3.3 

Fnnr  anr\  one-half  tipt  f^pnf. 

1870 

1890 

3.8 

1871 

1891 

3.8 

1872 

1892 

5.7 

1873 

1893 

2.4 

1874 

1894 

3.8 

1875 

1895 

3.2 

1896 

2.5 

1897  

1.7 

1898 

2.2 

1879    

1899 

1900 

2.6 

3.1 

Subsequent  to  1900  . . . 

21.0 

1 

17.7 

100.  e 

100.0 

100.0 
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The  following  table  presents  the  population  of  the  United  States  and  of  the  five  geographical  sections,  the 
assessed  valuation  and  the  per  capita  valuation,  the  bonded  debt,  and  the  per  capita  bonded  debt,  and  the  amount 
of  the  annual  charge,  with  the  per  capita  annual  charge : 


Population. 

Assessed  valuation. 

Bonded  debt.* 

Annual  charge. 

Geographical  sections. 

Amount. 

Per  capita. 

Amount. 

Per  capita. 

Amount. 

Per  capita. 

The  United  States 

50, 155, 783 

$16,  902,  993,  543 

$337  01 

$1,117,105,516 

$22  27 

$68, 989, 196 

$138 

4, 010,  529 
11,  756,  053 
15,  257,  393 
18,  524,  989 
606,819 

2,  652,  Oil,  532 
5,  564,  578,  488 
2,  370,  923,  269 
6, 187,  266,  625 
128,  213,  629 

661  26 
473  34 
155  40 
334  00 
211  29 

178,  654,  977 
488,  638,  655 
204,887,680 
243,  268, 183 
1,  656,  051 

44  55 
41  57 
13  43 
13  13 
2  73 

9,  918, 143 

29,450,866 

12,452,792 

17,  013,  352 

154,043 

2  47 

2  51 

82 

92 

2S 

*  Pleating  debt  more  than  covered  by  sinkiag  funds. 

Table  XII  shows  by  total  and  by  geographical  divisions  the  purposes  for  which  the  outstanding  bonded  debt  of 
the  United  States  was  issued. 

Table  XII. 


Geographical  sections. 

Total. 

Bridges. 

Cemeteries. 

Fire  Depart- 
ment. 

Funding  float- 
ing debt. 

Improvement 

of^  harbors, 

rivers,  wharves, 

canals,  and 

water-power. 

Parks  and 
public  places. 

PubUc  build- 
ings. 

$1, 117, 105,  546 

$24,  853,  388 

$283,  816 

$2,  514,  082 

$153,  949,  095 

$36,  224,  548 

$40,  612, 536 

$48, 493,  952 

178,  654,  977 
488,  638,  655 
204,  887,1680 
243,  268, 183 
1,  656,  051 

1,  712,  437 

17,  341,  650 

783,  448 

5,  015,  853 

53, 000 
111,  500 
21,  000 
98,  310 

103,  471 

1,  650,  339 

30,  200 

640,  072 

11,  074,  980 
97,  502,  589 
19,  610,  622 
25,  089,  242 
671,  662 

1,  631,  900 
18,  785,  969 
10,  409,  500 

5,397,179' 

1, 074, 000 
35,  667, 136 

10,  625, 181 

18, 600,  828 

3, 166,  418 
16,  067, 175 

3,  871,  400 

Geographical  sections. 

EaUroad  and 
other  aid. 

Eefundingold 
debt. 

Schools  and 
libraries. 

Sewers. 

Streets. 

Miscellaneous. 

War  expenses. 

Water  works. 

The  United  States 

$185,  238,  948 

$138,  743,  730 

$26,429,457 

$21,  370,  536 

$86,  674,  860 

$130,138,033 

$75, 154, 400 

$146,433,565 

37,  782,  025 
24,  503,  090 
49, 182,  561 
73,411,572 
359;  700 

4,  651,  550 
39,  589,  893 
62,  546, 115 
31,  790,  672 
165,  500 

2,  998,  618 
6,  695,  710 

3,  440,  639 
13,265,490 

29,000 

7,  074,  597 

7, 181,  572 

802,  700 

6,  311,  667 

21,  309,  Oil 
54,  773,  551 
2,  987,  631 
7,  604,  667 

4,  089,  877 

.      54,694,496 

47,  651,  539 

23,306,882 

395,  839 

32,904,406 

39,  603, 464 

226, 107 

2,420,423 

71,  936,  868 
4,029,200 
28,977,573 

Territories 

Table  XIII  shows  by  total  and  by  sections  the  amounts  of  the  outstanding  bonded  debt  drawing  the  several 
rates  of  interest  named. 

Table  XIII. 


Geographical  sections. 

Total. 

10. 

9*. 

9. 

81. 

8. 

74. 

•7A. 

7. 

6}. 

$1,117,105,546 

$22,  890, 864 

$5,  000 

$476, 124 

$49, 788,  385 

$464,844 

$17, 786, 070 

$242, 604, 036 

$1,544,832 

Kew  England  states 

178,  654,  977 
488,  638,  655 
204,887,680 
243,268,183 
1,  656,  051 

• 

29,650 

353,  793 

19,  394,  662 

29,  676,  780 

333,  500 

4,000 

53,  800 

210,  600 

1,  892,  450 

15,  629,  220 

8,  920,  026 

146,753,738 

22,  410,  900 

64,444,372 

75,  000 

1,197,834 

148,998 

197i000 

1,000 

Middle  8tat«8 

31, 150 

2,  792,  412 

19, 182, 769 

884,  533 

Southern  states 

1,725 

440,  999 

33,  400 

256,  500 
204,  344 

5,000 

Territories 

Geographical  sections. 

6 

5i. 

5. 

4i 

4. 

31. 

3. 

2. 

Unspecified. 

The  United  States 

$516,  832,  826 

$589, 100 

$160, 110,  418 



$27,  937,  819 

$13,  504,  900 

$1, 588, 371 

$6, 578, 000 

$48,126,342 

86, 106,  023 
227,  884,  609 
112,  369,  486 

90,  472,  708 

437,  700 
123,  400 

71,  507,  411 
68,  385,  936 
17, 119,  079 
3,  097,  992 

4,  693,  515 
425,  600 

5,  423,  620 
15,  685,  063 

6,  570, 136 
259,  000 

11,  500 

269, 000 

1, 304, 940 

2,925 

Middle  states 

13, 504,  900 

14, 861, 868 

Southern  slates 

6,  578, 000 

14,000,384 

28,  000 

1, 158,  600 

18,  664,5i4 

TeiTitories 

329, 618 
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Table  XIV  shows  for  the  five  sections  and  for  the  whole  country  the  amounts  of  the  outstanding  bonded  debt 
issued  for  all  purposes  in  each  year  from  1860  to  1880. 


Table  XIV. 


Geographical  sections. 

TotaL 

Previous  to 
1860. 

1860. 

1861. 

1862. 

1863. 

1864. 

1865. 

The  United  States 

$1,117,105,546 

$85, 549,  268 

$8,  907,  279 

$11,  443,  829 

$10,  906,  595 

$12,  509,  034 

$40,  942,  964 

178,  654,  977 
488,  638,  655 
204,  887, 680 
243, 268, 183 
1,  656,  051 

6,  520,  062 
34,  492,  400 
24,  534, 145 
20,  002,  661 

1,  629,  818 

3,  OOO,  246 

1,  846,  000 

431,  215 

4,  692,  790 

4,  530,  650 

728,  500 

1,  491,  889 

3,  293,  575 

3,  380,  875 

11,  000 

4,  221, 145 

6,  052,  760 

5,  046,  654 

12,000 

1,  397,  620 

15,  886,  866 

23,  419,  813 

362,  367 

1,  273,  918 

Middle  states 

Western  states     

Geographical  sections. 

1866. 

1867. 

1868. 

1869. 

1870. 

1871. 

1872. 

1873. 

$18,  679,  609 

$36,  707,  628 

$38, 446, 479 

$44,  064,  402 

$64,  536, 128 

$67,  394, 132 

$73,  650,  044 

$58,  637,  534 

1,  361,  800 
5,  068, 100 
9,  748,  256 
2,501,453 

2,  904,  860 

18,  529,  980 

6,  454,  952 

8,  817,  836 

6,  927,  487 
15,  250,  667 

4,539,487 

11,  706,  938 

21,900 

14,  742,  868 

12,  269,  766 

5,  598,  500 

11,443,268 

7,  226,  593 
30,  851,  992 
12,  387,  600 
14,  069,  943 

10,  203,  491 
36,  902,  003 

8,  444,  301 

11,  844,  337 

16,  457, 199 

29,  570,  554 

3,  615,  525 

24,  003, 166 

3,600 

Middle  states   

23,  445,  047 
10,  048.  581 
12,  068,  702 

Territories 

Geographical  sections. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 

Unspecified. 

The  United  States 

$67,  803,  682 

$62,  051,  056 

$37,  280,  488 

$49,  316,  279 

$30,  454,  090 

$58,  614,  623 

$15,  284, 408 

$202,  824,  448 

New  England  states 

12, 138,  817 

41,  907,  819 

4,  497,  540 

9,  259,  506 

12,  944,  905 
22, 109,  347 
13, 186,  940 

13,  787,  330 

22,  534 

9,  212,  553 
12,  499, 167 

3,  005,  400 

12,  551,  468 

11,  900 

12, 174,  200 

24,  260,  286 

3,  759,  393 

9,  049,  285 

73, 115 

4,  046,  372 

16,  214,  983 

1,  471,  781 

8,  668,  554 

52,  400 

6,  576, 175 

30,  967,  470 

10,  034,  029 

10,  941, 449 

95,  500 

2,  643,  815 
2,  431,  600 

4,  682, 116 

5,  456,  877 

70,  000 

2,418,082 
79,  546,  536 
74,  732,  767 
44,  821,  961 

Middle  states 

Southern  states 

Western  states 

Table  XV  shows  by  total  and  by  geographical  sections  the  amounts  of  the  outstanding  bonded  debt  maturing 
in  the  several  years  from  1880  to  1900. 

Table  XV. 


Geographical  sections. 

Total. 

Overdue. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

The  United  States  ..  .. 

$1, 117, 105,  546 

$2,  794,  217 

$30,  358,  951 

$25,  805,  287 

$21,  467,  390 

$26,  794,  627 

$28,  975,  514 

$25,  854,  774 

178,  654,  977 
488,  638,  655 
204,  887,  680 
243,  268, 183 
1,  656,  051 

198, 143 

390,  571 

962,  744 

1,  219,  859 

22,  900 

3,  545,  648 

18,  792,  070 

2,  492,  427 

5,  528,  806 

3,  549,  480 
10, 118,  316 

1,  239,  547 

10,  871,  544 

26,  400 

4,  250,  050 
11,  066, 128 

935,  320 

5,  206,  292 

3,600 

6,  761,  248 

10,  384,  054 

2,  901,  372 

6,  747,  953 

5, 177,  357 

18,  517,  893 

1,  537,  307 

3,  705,  957 

37,  000 

6,  375,  617 
9,  845,  064 
2,  914,  336 

Southern  states 

Western  states 

6  697, 103 

Territories 

22,534 

Geographical  sections. 

1886. 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

The  United  states 

$34,  200,  391 

$34, 106,  586 

$29,  563,  571 

$36,  719,  960 

$41,  911,  792 

$42,  220,  640 

$63,  578,  056 

$26,  411,  693 

2,  672,  827 

17,  981,  768 

4,  892,  032 

8,  502,  764 

151,  000 

5,483,858 
15,  741,  476 

1,  578,  090 

11,  292,  262 

10,  900 

6,  996,  779 
9,  669,  787 
2,  051,  039 
10,  922,  566 
23,  400 

13, 145,  266 

10,  228,  572 

4,  881,  798 

8,  464,  324 

8,  004,  090 
17,  668,  622 

4,  847,  235 

11,  321,  845 

70,  000 

10,  728,  765 

20,  844,  280 

2,  949,  580 

7,  698,  015 

11,  467,  359 
26,  003,  841 
15,  814,  230 
10,  245,  911 
46,  715 

6, 136,  275 

9,  255,  388 

Southern  states 

859,  953 

Western  states 

10, 160,  077 

Territories 

Geographical  sections. 

1894. 

1895. 

1896. 

1897. 

189a 

1899. 

1900. 

Subsequent to 
190O 

Unspecified. 

The  United  states 

$42,  000, 032 

$36,  070,  977 

$28, 194,  304 

$18,  965,  041 

$24,  680,  606 

$28,  934,  728 

$34,  796,  931 

$234,  548  078 

$198, 149,  400 

New  England  states 

17,  793,  299 
13,  572,  628 
1,  747  560 

9,  593,  305  1        2,  891,  759 
12,  893,  515         20. 103.  691 

5,  036,  685 
6, 102, 100 
1,309,544 

6,  516,  712 

5,  209,  072 

6,  060,  850 
5,  860,  287 

7,  550,  397 

8,  235,  657 

12,  762,  026 

574,  550 

7,362,495 

11,118,424 
17,  527,  410 

2,  578,  500 

3,  574,  597 

24,  222,  314 

140,  712, 166 

38,  21  !l,  034 

31,  364.  974 

29,  000 

55.  700 

Middle  states 

52,  496,  439 

Southern  states 

1   .118  440 

1,  410,  815 
3,  788,  039 

100,811,290 

Western  states 

8  828  045  !      12  nB.'i  717 

43,631,869 

Territories 

58,  500 

1,154,102 

294  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


EEPUDIATIOK 

In  respect  to  the  matter  of  bonds  repudiated  by  states,  and  of  bonds  issued  by  counties  and  municipalities 
which  have  been  declared  invalid  by  courts,  the  only  course  which  seemed  open  has  been  followed. 

The  Census  Office  is  not  an  agency  for  determining  questions  of  right  as  between  debtor  and  creditor.  It  can 
only  deal  with  matters  of  fact.  It  may  be  highly  immoral  for  a  state  to  repudiate  its  indebtedness ;  but  if  a  state 
chooses  to  do  so,  there  is  no  power  which  can  compel  the  payment  of  principal  or  interest.  Where  jurisdiction  is 
expressly  denied  to  the  Supreme  Court  of  the  United  States,  it  could  hardly  be  assumed  by  a  bureau  of  the 
government.  It  may  be  highly  immoral  for  a  county  or  town,  having  issued  bonds  and  received  consideration 
therefor,  to  appeal  to  the  courts,  and  have  such  issue  declared  invalid,  by  reason  of  irregularities  or  informalities 
on  the  part  of  its  own  officers ;  but  if  this  has  been  done,  and  if  the  bonds  have  actually  fallen  out  of  the  category 
of  valuable  articles  and  become  mere  worthless  paper,  the  Census  Office  surely  cannot  review  the  decision  of 
a  competent  tribunal,  and  include  such  issues  in  the  indebtedness  of  the  several  co  mmunities  which  have  taken 
this  very  questionable  course.  If  the  bonds  of  states,  counties,  or  towns  are  no  longer  recognized  by  their  issuers, 
and  if  the  courts  refuse  to  enforce,  the  payment  of  interest  or  principal,  they  cannot  properly  be  included  in  the 
account  of  the  public  indebtedness  of  the  country. 

Moreover,  the  method  adopted  is  clearly  in  pursuance  of  the  intention  of  the  census  law  in  providing  for  a 
statement  of  public  indebtedness.  The  object  of  that  provision  was  to  obtain  a  measure  of  the  burden  upon 
productive  industry  involved  in  the  payment  of  the  interest  or  principal  of  state  and  local  obligations.  It  was 
the  economics,  and  not  the  ethics,  of  the  question  of  public  indebtedness  which  was  in  view  in  this  legislation.  If 
bonds  are,  in  fact,  not  paid,  and  are  not  to  be  paid,  either  as  to  principal  or  interest,  it  is,  so  far  as  taxes  on 
productive  industry  are  concerned,  as  if  these  bonds  had  never  been  issued.  It  may  be  a  shame,  it  may  even 
prove  a  curse,  to  the  repudiating  communities  thus  to  have  received  valuable  consideration  for  obligations  which, 
they  reject;  but  this  is  not  a  consideration  which  the  Census  Office  is  at  liberty  to  entertain. 
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TEEASUET  DEPAETMENT, 

Office  op  the  Secretary, 

Washington,  D.  C,  August  6,  1881. 
Hon.  Francis  A.  Walker, 

Superintendent  of  Census,  Washington,  D.  G. 
Sm :  As  requested  in  your  letter  of  the  5th  instant,  I  transmit  herewith  the  information  compiled  under  th& 
supervision  of  Mr.  E.  A.  Bayley,  of  this  ofilce,  concerning  the  old  loans  of  the  government  and  other  matters- 
pertaining  to  the  national  debt,  transmitted  to  me  under  date  of  the  1st  instant. 
Very  respectfully, 

W.  WINDOM, 

Secretary. 


TEEASUET  DEPAETMENT, 

Washington,  D.  C,  August  1, 1881. 
Hon.  Wm.  Windom, 

Secretary  of  the  Treasury. 

Sir  :  I  have  the  honor  to  transmit  herewith,  for  such  disposition  as  you  may  deem  proper,  the  manuscript  note* 
prepared  by  me  relative  to  the  national  loans  of  the  United  States  from  July  4,  1776,  to  June  30,  1880,  showing 
the  issues  and  redemptions  of  the  several  loans  for  each  year,  together  with  a  brief  historical  rSsume  of  the  causes 
which  led  to  their  negotiation.  I  take  great  pleasure  in  acknowledging  my  indebtedness  to  Hon.  J.  K.  Upton, 
assistant  secretary  of  the  treasury,  Hon.  James  Gilflllan,  treasurer  of  the  United  States,  J.  T.  Power,  esq.,  chief 
clerk,  Mr.  W.  P.  MacLennan,  chief  of  the  division  of  warrants,  estimates,  and  appropriations,  and  James  H.  Saville, 
esq.,  formerly  chief  clerk  of  the  Treasury  Department,  for  encouragement  and  valuable  assistance.  The  late 
David  S.  Green  was  my  fellow-worker  in  the  laborious  searchings  through  documents,  old  and  new,  bringing  to 
the  work  great  intelligence,  zeal,  and  industry.  I  trust  that  the  information  furnished  in  these  sheets  may  be 
promotive  of  a  more  general  knowledge  of  our  fiscal  history,  and  more  especially  of  the  early  financial  struggles 
of  our  government,  and  that,  as  a  work  of  reference,  the  compilation  may  be  useful  to  many  persons  in  ofiflcial  life. 

The  fact  that  this  work  ends  with  the  census  year  1880,  explains  the  absence  of  any  reference  to  the  financial 
operations  of  the  government  for  the  current  year.  These  include  a  notable  reduction  of  the  annual  interest  charge 
on  about  six  hundred  millions  of  the  bonded  debt;  a  reduction  effected  practically  without  expense  to  the 
government  or  financial  disturbance  of  any  kind.  The  annual  saving  thus  brought  about  is  but  one  of  the  great 
results  effected,  and  the  transaction,  taken  as  a  whole,  renders  memorable  the  present  administration  of  the 
Ti-easury  Department. 

The  responsibility  for  any  errors  that  may  exist  in  this  work  must  rest  entirely  upon  me,  but  I  think  it  proper 
to  say  that  the  statements  have  been  most  carefully  verified,  and  it  is  believed  that  strict  reliance  may  be  placed 
upon  them. 

Very  respectfully,  your  obedient  servant, 

EAFAEL  A.  BATLET. 
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THE  NATIONAL  LOANS  OF  THE  UNITED  STATES  FROM 

JULY  4,  1776,  TO  JUNE  30,  1880. 


SECTIOlSr   I -HISTORICAL. 


POEEIGlSr  SUBSIDIES. 


The  opening  of  the  Eevolutionary  War  excited  deep  interest  in  Europe,  and  especially  in  France,  which  power, 
-once  the  possessor  of  two-thirds  of  Korth  America,  had  been  humbled  by  the  seven  years'  warfare  fhat  closed  with 
the  treaty  of  Fontainebleau,  under  which  France  had  been  forced  to  surrender  to  Great  Britain  all  her  American 
5)OSsessions  except  a  few  unimportant  islands.  The  French  watched  with  interest  the  course  of  events  that 
threatened  in  turn  to  strip  their  hereditary  enemy  of  both  her  old  and  new  possessions  in  America,  and  to  build  up 
■on  this  side  of  the  Atlantic  a  new  power.  The  contest  claimed  the  particular  attention  of  the  Comte  de  Yergennes, 
the  French  minister  of  exterior  relations,  who,  though  unwilling  at  first  to  conclude  an  armed  alliance  with  the 
•colonies,  determined  to  assist  them  with  money  and  munitions  of  war.  The  treaty  followed,  but  the  military 
supplies  and  money  furnished  early  in  the  contest  were  of  the  utmost  importance.  These  supplies  were  not 
furnished  openly,  because  France  was  not  in  a  position  to  commence  war  with  Great  Britain.  Accordingly  the 
■celebrated  Caron  de  Beaumarchais  was  employed  as  a  secret  agent.  He  was  a  brilliant  French  writer  and  courtier, 
-a  man  of  great  vivacity  and  energy,  but  apparently  with  limited  knowledge  of  mercantile  affairs.  As  much 
^sympathy  has  been  expended  on  the  memory  of  Beaumarchais,  and  his  fate  has  been  referred  to  as  an  illustration 
'Of  the  ingratitude  of  republics,  an  attempt  will  be  made  to  bring  to  light,  from  the  documents  on  record  and  from 
the  works  of  his  biographer  and  contemporary  authorities,  tttie  facts  in  the  case,  with  a  view  of  showing  the  justice 
or  injustice  of  the  settlements  between  Beaumarchais  and  the  United  States.  This  question  once  divided  Congress, 
and  was  the  cause  of  much  bitter  feeling.  It  can  now,  however,  be  discussed,  by  the  aid  of  documents  then 
inaccessible,  without  prejudice.  The  charge  made  against  the  United  States  was  a  serious  one,  and  involved  the 
receiving  of  millions  of  dollars  worth  of  supplies  under  a  regular  contract  during  the  darkest  hours  of  the  Eevolution, 
and  then  allowing  the  person  furnishing  these  supplies  to  pass  his  last  days  in  prison  for  the  non-payment  of  the 
•debt  thus  incurred. 

Beaumarchais,  at  the  commencement  of  the  Eevolution,  had  taken  up  the  cause  of  the  Americans  with  all  the 
ardor  of  his  nature,  and  rendered  most  important  services  in  bringing  the  hesitating  French  ministry  to  adopt  a 
decisive  coursie  of  action.  His  services  in  this  particular  were  greater,  probably,  than  those  of  aU  our  agents  in 
Europe  at  the  time.  As  early  as  September,  1775,  he  addressed  a  memorial  to  the  king  of  France,  in  which  he 
plead  the  cause  of  America  with  all  the  vigor  of  his  pen.  He  followed  this  up  with  many  others,  addressed  either 
to  the  king  or  the  Comte  de  Vergennes.  The  gist  of  his  arguments  was  that  it  would  be  impossible  for  Great  Britain 
to  subdue  the  colonies  if  they  were  assisted  in  their  struggle ;  that  if  not  assisted  they  might  succumb,  join  the 
English,  and  turn  their  arms  against  France.  He  says :  "  We  are  not  yet  in  a  fit  state  for  making  war ;  we  must 
prepare  ourselves,  keep  up  the  contest,  and  with  that  view  send  secret  assistance,  in  a  i>rudent  manner,  to  the 
Americans."  These  memorials  seem  to  have  decided  the  Comte  de  Vergennes  to  give  the  assistance,  and  to 
employ,  as  his  agent,  their  author.  Beaumarchais  was  sent  to  London  in  the  spring  of  1776  to  make  the  necessary 
arrangements,  there  being  then  no  American  agent  in  France.  In  London  he  was  introduced  to  Arthur  Lee,  who 
was  at  the  time  studying  law  in  the  Temple,  but  who  bore  some  kind  of  commission  from  the  secret  committee  of 
Congress.  Beaumarchais  informed  him  that  the  French  government  wished  to  send  200,000  louis-d'or  (equal  to 
$816,760),  in  arms,  ammunition,  and  specie,  for  the  assistance  of  the  Americans,  but  in  a  secret  manner,  and  that 
all  they  wanted  was  to  know  through  what  source  it  was  best  to  make  the  remittances.  He  requested  Mr.  Lee  to 
give  the  earliest  intelligence  of  this  to  Congress,  and  to  request  that  a  small  quantity  of  tobacco  or  some  other 
production  of  America  might  be  returned,  to  give  it  the  air  of  a  mercantile  transaction.* 

On  Beaumarchais'  return  to  Paris  he  made  the  acquaintance  of  Silas  Deane,  who  arrived  there  about  the  first 
•of  July,  1776,  with  full  powers  as  political  and  commercial  agent  for  the  United  States  in  France.    His  instructions 

*  Pitkin's  Civil  and  Political  History  of  the  United  States,  vol.  i,  p.  403.  Letters  of  Loe  and  others,  Report  of  Committoe,  No.  Ill, 
lit  session  15th  Congress. 
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were  to  obtain,  if  possible,  100  cannon  with  ammunition,  also  arms  and  uniforms  for  25,000  men.  These  Beaumarchais. 
contracted  to  furnish*  from  the  arsenals  of  France,  in  addition  to  a  large  amount  of  other  articles  thought  needful 
for  the  supply  of  the  colonies.  Deane,  on  his  part,  agreed  that  the  United  Colonies  should  pay  for  them  by 
remittances  of  American  produce,  the  business  to  be  transacted  by  Beaumarchais,  under  the  name  of  the  Spanish 
firm  of  Eoderigue,  Hortales  &  Co.  This  contract,  with  its  accompanying  letters,  appears  on  its  face  to  be  perfectly 
regular:  an  ordinary  commercial  contract,  by  which  the  United  Colonies  were  to  receive  the  supplies  they  needed, 
and  to  pay  for  the  same  within  one  year  by  shipments  of  produce  to  the  imaginary  firm  of  Eoderigue,  Hortales  & 
Co.  Had  it  been  what  it  appears  to  be,  the  United  Colonies  would  have  been  bound  in  common  honesty  not  only  to- 
pay  in  fuU  for  the  stores,  but  to  pay  dearly  for  the  risks  to  which  the  contractor  would  be  exposed.  But  there  is- 
evidence  that  both  parties  knew  the  contract  as  it  stood  to  be  but  a  sham,  drawn  up  to  mask  the  fact  that  it  was 
the  government  of  France  which  was  to  supply  England's  rebellious  colonies.  The  contract  was  concluded  about 
July  24,  1776.  On  the  15th  of  August,  twenty-two  days  after  it  was  signed,  Deane  wrote  to  the  secret  committee 
of  Congress  as  follows : 

I  find  Beaumarcliais,  as  I  before  hinted,  possesses  the  entire  confidence  of  the  ministry ;  he  is  a  man  of  -wit  and  genius,  and  a 
considerable  writer  on  comic  and  political  subjects.  All  my  supplies  are  to  come  through  his  hands,  which  at  first  greatly  discouraged  my 
friends,  knowing  him  to  be  a  man  of  no  interest  with  the  merchants,  but,  had  I  been  as  doubtful  as  they,  I  could  not  have  stepped  aside 
from  the  path  so  cordially  marked  out  for  me  by  those  I  depend  on.  *  *  *  Everything  he  says,  writes,  or  does  is  in  reality  the- 

action  of  the  ministry;  for  that  a  man  should  iut  a  few  months  ago  confine  himself  from  his  creditors,  and  now,  on  this  occasion,  le  dbU  to  advance 
half  a  million,  is  so  extraordinary  that  it  ceases  to  ie  a  mystery. 

The  whole  tenor  of  Deane's  letter  f  shows  that  while  he  supposed  the  supplies  were  to  be  paid  for  as  well  as 
received  through  Beaumarchais,  yet  that,  if  a  debt,  it  was  a  debt  due  to  the  government  of  France.  On  the  part  of 
Beaumarchais,  he  was  not  only  aware  that  the  French  ministry  had  determined  to  assist  the  Americans,  but  when 
he  signed  the  contract  he  had  in  his  possession  a  million  of  livres  drawn  from  the  French  treasury  for  the  purpose 
of  furnishing  this  assistance,  and  a  few  days  afterward  he  received  from  the  Spanish  treasury,  through  the  Comte- 
de  Vergennes,  another  million  for  the  same  purpose.  As  shipments  went  on  and  remittances  came  but  slowly  from 
America,  he  received  a  third  million  from  the  king  of  France.  As  the  whole  controversy  between  the  United 
States  and  Beaumarchais  turns  upon  the  fact  of  these  advances  for  the  benefit  of  the  colonies  through  him,  it  is- 
necessary  to  show  the  evidence  on  this  point. 

On  the  2d  of  May,  1776,  the  Comte  de  Vergennes  submitted  the  subject  to  Louis  XVI  in  the  following  note:| 

I  have  the  honor  of  submitting  to  your  majesty  the  paper  which  is  to  authorize  me  to  furnish  a  million  of  livres  for  the  English  colonies,. 
if  you  should  deign  to  ratify  it  with  your  signature.  I  add,  too,  sire,  the  draft  of  the  reply  which  I  mean  to  make  to  M.  Beaumarchais. 
if  your  majesty  shall  approve  it;  I  beg  it  may  be  returned  to  mo  without  delay.  It  shall  not  go  forth  in  my  handwriting  nor  in  that  of 
any  of  my  clerks  or  secretaries.  I  will  employ  that  of  my  son,  which  cannot  be  known,  and,  although  he  is  in  his  fifteenth  year,  I  can 
answer  positively  for  his  discretion.  As  it  is  of  importance  that  this  operation  should  not  be  detected,  or  at  least  not  imputed  to  the 
government,  I  propose,  if  your  majesty  consents,  to  call  hither  the  Sieur  Montaudin ;  the  ostensible  motive  will  be  to  ask  an  account  of  his- 
correspondence  with  the  Americans,  and  the  real  one  to  charge  him  with  the  transmission  of  the  funds,  which  your  majesty  is  pleased  to- 
grant  them,  directing  at  the  same  time  all  the  precautions  to  be  taken  as  if  he  advanced  the  funds  on  his  axon  account. 

On  this  head  also  I  take  the  liberty  of  requesting  the  orders  of  your  majesty.  That  being  done,  I  will  write  to  the  Marquis  Grimald 
(secretary  of  foreign  affairs  in  Spain).     I  will  inform  him  of  our  operations  and  propose  to  him  [de  la  doul>ler'\  to  do  the  same. 

The  king  immediately  gave  his  minister  the  authority  he  asked  for,  and  M.  de  Harvelay,  keeper  of  the  royal 
treasury,  was  directed  to  hold  the  million  of  livres  subject  to  the  particular  order  of  Vergennes.  The  Sieur 
Montaudin  was,  however,  not  intrusted  with  the  transmission  of  the  funds,  Beaumarchais  being  employed  for  that 
purpose,  and'  the  million  was  paid  over  to  him.  For  it  he  gave  the  receipt  of  which  the  following  is  a  translation 
of  the  original  in  the  archives  of  France  :§ 

I  have  received  from  Monsieur  Duvergier,  agreeably  to  the  orders  of  the  Comte  de  Vergennes,  dated  the  5th  instant,  which  I  had 
remitted  to  him,  the  sum  of  one  million,  of  which  I  am  to  render  an  account  to  the  said  Comte  de  Vergennes. 
Paris,  June  10,  1776. 

CARON  DE  BEAUMARCHAIS. 
Good  for  one  million  livres  Tournois. 

The  advance  of  this  million  was  suspected  by  the  authorities  of  the  United  States,  and  when  Beaumarchais 
made  his  demands  on  them  for  a  settlement,  they  attempted  to  obtain  a  statement  of  the  fact  from  the  French 
government;  but  it  was  a  state  secret,  and  a  copy  was  refused.  They  were  obliged  to  be  content  with  a  statement 
that  a  million  was  advanced  on  the  10th  of  June,  1776,  before  the  Americans  had  any  authorized  agent  in  France. 
Itwas  not  until  July  7,  1794,  after  the  downfall  of  the  French  monarchy,  when  the  republicans  in  power  cared 
little  for  the  secrets  of  the  defunct  government,  that  a  copy  was  obtained  by  Gouverneur  Morris,  then  minister  of 
the  United  States  in  France,    He  wrote  to  M.  Buchot,  commissioner  of  exterior  relations  in  France,  as  follows: 

SiE:  Daring  the  last  war  France  furnished  several  sums  of  money  to  the  United  States  of  America,  both  under  the  head  of  loans  and 
that  of  gratuities.    The  first  of  these  advances  was  a  million  of  livres,  and  it  appears  to  have  been  made  on  the  10th  of  June,  1776.    It  is 

*  Beaumarchais  and  his  Times,  Lom^nie,  vol.  iii,  p.  152.    Lom^nie  says  200  cannon. 

t  Appendix  to  Pitkin's  History,  vol.  i,  pp.  514-518. 

t  Pitkin's  History,  vol.  i,  p.  403. 

{  Sparks'  Life  of  Gouverneur  Morris,  vol.  ii,  p.  446,  note.    Lom^nie,  vol.  iii  p.  129. 
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«ntored  among  the  gratuities,  but  it  is  not  known  to  whom  it  was  paid  nor  how  it  was  appropriated.  Doctor  Franklin,  in  settling  the 
accounts  of  the  United  States  with  the  French  ministry,  neglected  to  ask  for  the  papers  which  relate  to  this  subject,  and  afterward, 
when  the  banker  of  the  United  States  applied  (in  the  months  of  August  and  September,  1786)  to  M.  Durival,  in  order  to  obtain  them,  he 
assured  him  that  he  had  communicated  the  request  to  the  Count  de  Vergennes,  who  said  that  the  receipt  in  question  could  be  of  no  use  to 
the  banker,  since  he  was  not  intrusted  with  the  pecuniary  affairs  of  the  United  States  till  January,  1777,  and  that  this  payment  was  made 
on  the  10th  of  June,  1776. 

Our  ministers  were  also  given  to  understand  that  it  was  useless  to  urge  the  demand  for  a  paper  in  proof  of  a  payment,  which  would 
be  of  no  account  in  the  reimbursements  to  be  made  by  the  United  States.  Doctor  Franklin  concluded  from  this  that  the  advance  had 
been  lodged  in  the  hands  of  M.  Beaumarchais,  and  that  it  was  a  cabinet  mystery  whose  Maircissement  ought  to  be  a  matter  of  indifference 
to  us,  at  least  tUl  it  became  necessary  to  set  this  sum  against  the  demands  of  Beaumarchais  for  the  supplies  which  he  had  furnished  to  the 
United  States.  This  occasion  has  now  arrived,  but  without  this  you  will  perceive,  at  the  first  glance,  that  the  payment  having  been 
acknowledged  by  the  United  States,  the  receiver,  whoever  he  may  be,  ought  to  give  them  an  account  of  the  manner  in  which  he  employed 
it.  Besides,  mysteries  serve  too  often  only  to  cover  wasteful  expenditures,  of  which  the  people  are  victims.  It  is  therefore  given  me  in 
charge  to  solicit  the  papers  acknowledging  the  payment  of  a  million  livres  as  ft  gratuity,  made  by  France  to  the  United  States  of  America 
on  the  10th  of  June,  1776.  I  think  they  will  be  found  among  the  accounts  of  M.  Durival,  then  head  of  the  treasury  department  for  foreign 
affairs ;  and  I  apply  to  you,  in  these  circumstances,  with  the  more  confidence,  as  I  am  fully  convinced  of  the  good  will  of  the  French 
government  toward  the  United  States. 
I  have  the  honor  to  be,  &c., 

GOUVERNEUR  MORRIS. 

To  M.  BucHOT, 

Commissioner  of  Exterior  Belaiions. 

M.  Bncliot  to  Gouverneur  Morris,  minister  of  the  Unittd  States. 

Paris,  July  7,  1794. 

•  Sir  :  In  your  letter  of  the  21st  ultimo  you  request  of  me  the  communication  of  the  papers  which  explain  in  what  manner  the  million 
advanced  to  the  United  States  on  the  10th  of  June,  1776,  was  paid. 

I  sent  your  request  to  the  Comiii  de  salut  public,  to  whom  it  appeared  just,  in  this  respect,  to  render  to  the  United  States  the 

eatisfaction,  which  was  denied  to  them  by  the  ministers  of  the  ancient  regime.    In  consequence,  I  caused  the  necessary  researches  to  be 

made,  and  I  hereby  subjoin  a  copy  of  a  receipt,  dated  the  10th  of  June,  1776,  which  appears  to  be  the  one  desired  by  the  United  States  to 

regulate  their  accounts.  ' 

As  you  have  well  observed,  there  is  no  occasion  for  mystery  between  two  nations  united  by  all  the  ties  of  friendship  and  of  common 

interest. 

I  have  the  honor  to  be,  &c., 

BUCHOT. 

If  more  conclusive  proof  is  needed  that  this  million  of  livres  was  not  only  advanced  to  the  United  Colonies 
through  Beaumarchais,  but  that  it  was  intended  as  a  gratuity  to  the  colonies,  it  is  to  be  found  in  the  letter  of  M.  Durival, 
one  of  the  French  ministry,  and  Chef  du  bureau  desfonds  des  affaires  Strangeres.  Benjamin  FrankMn,  minister  of 
the  United  States  to  France  in  1785,  discovered  that  a  million  of  livres  had  been  advanced  from  the  royal  treasury, 
which  did  not  appear  in  the  accounts  of  M.  Grand,  the  banker  of  the  United  States  in  Paris.  He  determined  to 
have  the  matter  explained  if  possible,  so  that,  as  he  says,  "it  may  stand  clear  before  I  die,  lest  some  enemy  should 
afterward  accuse  me  of  having  received  a  million  not  accounted  for."  After  his  return  to  America  in  1786  he 
opened  a  correspondence  with  the  secretary  of  Congress  on  the  subject,  and  finally  wrote  to  M.  Grand  requesting 
him  to  make  inquiry  into  the  matter  at  the  French  treasury.    The  result  of  his  inquiries  was  the  following  letter  :t 

M.  Durival  to  M.  Grand. 

[TianBlation.] 

Versailles,  August  30,  1786. 

Sm :  I  have  received  the  letter  which  you  did  me  the  honor  to  write  on  the  28th  of  this  month  touching  the  advance  of  a  million, 

which  you  say  was  made  by  the  farmers-general  to  the  United  States  of  America,  the  3d  of  June,  1777.    I  have  no  knowledge  of  that 

advance.    What  I  have  verified  is,  that  the  king,  by  the  contract  of  the  25th  of  February,  1783,  has  confirmed  the  gratuitous  gift  which 

his  majesty  had  previously  made  of  the  three  millions  hereafter  mentioned,  viz :  one  million  delivered  by  the  royal  treasury  the  10th  of  June, 

1776,  and  two  other  millions  advanced  also  by  the  royal  treasury  in  1777,  on  four  receipts  of  the  deputies  of  Congress,  of  the  17th  of 

January,  3d  of  April,  10th  of  June,  and  15th  of  October,  of  the  same  year.    This  explanation  will,  sir,  I  hope,  resolve  your  doubt  touching 

the  advance  of  the  3d  of  Jnne,  1777.    I  further  recommend  to  you,  sir,  to  confer  on  this  subject  with  M.  Gojard,  who  ought  to  be  better 

informed  than  we,  who  had  no  knowledge  of  any  advances  but  those  made  by  the  royal  treasury. 

I  have  the  honor  to  be,  &c.,  

'        '  DURIVAL. 

This  would  appear  to  settle  the  question  as  to  the  advance  of  the  first  million.  Against  all  this  evidence  there 
can  be  adduced  only  a  resolve  of  Congress  passed  in  1779,  denying  that  any  present  of  supplies  previous  to  the 
treaty  of  alliance  had  been  received  from  France,  and  the  denial  of  M.  de  Talleyrand  in  1816,  when  pressing  the 
claim  of  the  heirs  of  Beaumarchais.  The  resolution  of  Congress  was  passed  under  the  pressure  of  a  demand 
made  by  Gerard,  the  French  embassador,  after  the  publication  of  a  pamphlet  by  Thomas  Paine,  secretary  of  the 
congressional  committee  on  foreign  affairs,  in  which,  from  offlcial  documents  in  his  possession,  he  had,  without 
authority,  made  such  extracts  as  went  far  to  reveal  this  dangerous  state  secret. 

As  for  M.  de  TaUeyrand  it  is  probable,  from  his  too  well-known  character,  that  he  would,  in  a  diplomatic  way, 
have  denied  or  asserted  anything  to  carry  his  point.     His  denial,  even  if  sincere,  could  have  no  weight  against  the 

express  declarations  of  Vergennes,  Durival,  and  others,  the  actors  in  this  affair.  

*  See  American  State  Papers,  "  Foreigu  Affaii-s,"  vol.  i;  p.  411.    See  receipt,  ante.        t  Sparks'  Diplomatic  Correspondence,  vol.  iv,  p.  '^-23. 
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As  to  tlie  second  million  the  evidence  is  as  follows :  The  kings  of  France  and  Spain  had,  as  members  of  the- 
royal  house  of  Bourbon,  signed  what  was  known  as  the  "family  compact,"  by  virtue  of  which  they  were  to  act  together- 
in  their  foreign  policy.  We  have  seen  that  Vergennes,  when  askingfor  a  million  from  the  French  treasury  "for.the 
English  colonies",  proposed  to  write  to  the  Spanish  minister  of  foreign  affairs  and  ask  him  to  double  the  gift.  The 
dispatch  is  not  accessible,  though  it  might  probably  be  found  in  the  Spanish  archives,  but  the  request  was  granted. 
•In  order  that  this  subvention  might  be  kept  secret,  the  Spanish  million  before  reaching  his  (Beaumarchais')  hands  had  to  make  a  little 
circuit.  The  Spanish  embassador  paid  it  into  the  public  treasury  of  France,  and  took  an  aotnowledgment  for  it  from  the  cashier ;  he- 
remitted  this  acknowledgment  to  M.  de  Vergennes,  and  the  latter  gave  it  to  Beaumarchais  in  exchange  for  the  following  receipt,  which  I- 
quote  literally  from  the  original  in  the  archives  of  foreign  affaiis. 

[Translation.] 
I  have  received  from  his  excellency  M.  le  Comte  de  Vergennes  an  acknowledgment  for  the  million  livres  Tournois  which  M.  Duvergier- 
had  given  to  the  Spanish  embassador,  with  which  acknowledgment  I  shall  touch,  at  the  royal  treasury,  the  said  sum  of  a  milUon  Tournois,. 
for  the  employment  of  which  I  wiU  render  an  account  to  hw  said  exceUency  M.  le  Comte  de  Vergennes. 

^    '  CARON  DE   BEAUMARCHAIS. 

At  Vghsaili.es,  Aug.  11,  1776. 

No  evidence  as  to  this  second  million  was  accessible  to  the  United  States  authorities  when  they  settled  Beau- 
marchais' accounts.  The  versatile  author  of  the  "  Barber  of  Seville  "  was  now  set  up  as  a  merchant,  an  entirely  new 
walk  in  life  for  him,  with  a  capital  of  two  millions  of  livres  (about  $363,000),  advanced  from  the  royal  treasuries  of 
France  and  Spain  to  supply  the  United  Colonies  with  the  means  of  carrying  on  the  contest.  It-is  probable  that  he- 
had  receJ.ved  orders  from  the  French  ministry  to  invest  it  in  material  supplies,  instead  of  handing  over  the  specie. 
The  cannon,  ammunition,  and  muskets  were  taken  directly  from  the  French  arsenals.  It  is  said  that  he  was  to. 
restore  these  in  kind,  and  this  may  be  the  fact.  The  only  evidence  on  the  point  is  a  letter  from  the  French  minister 
of  war  notifying  him  that  when  he  returns  the  powder  it  will  have  to  be  subjected  to  the  usual  tests.  This  might 
apply  either' to  the  powder  sent  to  the  Americans  or  to  that  required  for  the  private  navy  which  Beaumarchais  fitted^ 
out,  as  he  says,  "to  cruise  across  the  ocean,  to  convoy,  attack,  burn,  or  take  private  vessels."  One  of  his  vessels,, 
the  Fier  Eoderigue,  a  three-decker,  carrying  sixty  guns,  while  convoying  ten  merchant  vessels,  was  stopped  and 
ordered  into  line  of  battle  by  Admiral  de  Estaing,  who  was  then  lying  off  the  island  of  Grenada  in  command  of  the 
French  fleet,  and  preparing  to  fight  the  English  fleet  commanded  by  Admiral  Byron.  The  Fier  Eoderigue  came 
out  of  the  action  covered  with  glory,  but  the  captain  and  a  large  number  of  the  crew  were  killed  and  the  vessel 
riddled  with  balls.    Byron  was  forced  to  retreat. 

The  cloth  for  uniforms  was  purchased  in  market,  as  it  is  hardly  possible  that  the  French  government  had  in 
store  clothing  for  soldiers  to  suit  the  fantastic  ideas  of  Beaumarchais,  and  if  it  had  possessed  it,  to  clothe  American, 
soldiers  in  French  uniforms  would  have  been  equivalent  to  a  declaration  of  war  with  Great  Britain.  The  secret 
committee  of  Congress  had  ordered  that  the  uniforms  to  be  purchased  should  be  blue  with  facings  of  different 
colors  for  the  different  arms  of  the  service,  but  Beaumarchais  very  coolly  changed  all  this.  As  a  writer  of  operas,. 
he  had  perhaps  derived  his  ideas  of  martial  equipments  from  those  of  the  mimic  soldiers  of  the  stage.  He  wrote  to- 
the  committee,  December  1, 1776,  that  he  should  ship  uniforms  for  six  divisions  of  five  thousand  men  each,  one 
division  to  be  blue,  the  others  respectively  brown,  green,  red,  gray,  and  light  blue. 

History  has  not  recorded  the  color  of  the  uniform  in  which  our  Eevolutionary  forefathers  won  or  lost  their 
battles,  but  as  Beaumarchais  actually  shipped  a  large  part  of  the  clothing,  it  is  probable  that  some  divisions  of  the 
army  really  were  attired  in  this  parti-colored  fashion.  In  these  shipments  his  native  energy  came  out  in  all  its 
force.  Despite  the  scarcity  of  vessels  and  seamen,  the  fact  that  the  ocean  swarmed  with  British  cruisers  ready  to 
intercept  all  supplies  for  America,  the  strict  blockade  of  the  American  coast,  and  the  energetic  remonstrances  of 
Lord  Stormont,  the  British  embassador,  he  succeeded  in  loading  and  dispatching  a  large  amount  of  supplies,  cannon,, 
ammunition,  and  arms,  most  of  which  reached  their  destination. 

Lom^nie,  the  author  of  the  entertaining  work  "  Beaumarchais  and  his  Times",  says  he  had  forty  ships  at  sea,  and 
that  the  first  cargo  of  supplies  sent  to  the  Americans  was  valued  at  three  million  livres,  but  in  this  there  is  much, 
exaggeration.  If  he  had  forty  ships  at  sea  they  were  not  engaged  in  supplying  the  United  Colonies.  The  totaL 
number  of  vessels  sent  was  eight,  the  Amphitrite,  Mercure,  Mfere  Bobie,  Flamand,  Mary  Catherine,  Seine,  Ameha, 
and  Thdrfese.  The  first  shipment  was  by  the  Amphitrite,  and  her  cargo  was  valued  (as  shown  by  Beaumarchais' 
original  account-current)  at  979,493  livres,  8  sols,  3  deniers.  Four  of  these  vessels  arrived  safely  at  Portsmouth,  New 
Hampshire,  two  reached  Martinique,  where  their  cargoes  were  received  by  Mr.  Bingham,  agent  for  the  Continental 
Congress,  and  dispatched  in  small,  swift-sailing  vessels  to  Bdenton,  North  Carolina,  and  two,  the  Amelia  and  Th6r6se, . 
arrived  at  cape  Franjois,  where  they  were  received  by  M.  Carabosse,  agent  for  Beaumarchais.  The  fate  of  these  last 
cargoes  is  uncertain;  a  portion  at  least  was  dispatched  to  the  continent. 

Lom6nie  in  his  work  asserts  that  hardly  any  return  was  made  in  produce  for  these  shipments,  mentioning  only 
three  small  lots  as  having  been  received,  and  even  for  these,  he  says,  Beaumarchais  had  a  contest  with  the  American  ■ 
commissioners,  Franklin,  Deane,  and  Lee,  who  wished  to  sell  the  cargoes  and  appropriate  the  proceeds  to  other 
purposes.     Now,  the  fact  is,  as  shown  by  the  Beaumarchais  manuscript,  that  ten  vessels  were  dispatched  with- 

*Iiom4nie,  vol.  iii,  pp.  129,  130. 
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produce  to  Beaumarchais,  the  cargoes  of  which  he  sold,  and  credited  the  proceeds  to  the  United  Colonies.  Some 
of  these  were  return  cargoes  on  his  own  ships,  others  were  by  vessels  chartered  for  the  purpose,  and  one  shipment 
was  made  on  the  Bonhomme  Eichard,  Paul  Jones'  flag-ship. 

The  shipments  began  October  1, 1777,  when  the  Amphitrite  was  dispatched  with  a  return  cargo,  and  continued 
until  July,  1781,  by  the  following  vessels :  Th^rfese,  Fier  Eoderigue  (two  cargoes),  P6rouse,  Deux  Hel^nes,  Bon- 
homme Eichard,  Polly,  Amelia,  and  Mercure.  These  vessels  were  not  all  fully  loaded,  but  their  cargoes,  after 
deducting  one-half  for  freight  and  large  sums  for  commissions,  netted  713,996  livres.  It  is  a  noticeable  fact  that 
among  the  American  produce  sent  was  a  large  amount  of  indig-o,  then  extensively  cultivated  at  the  South,  but  no 
longer  produced  in  the  United  States,  though  the  soil  proved  well  adapted  to  it,  and  its  quality  was  excellent. 

The  returns  from  America  were,  however,  very  slowly  made — too  slowly  to  enable  Beaumarchais  to  meet  his 
engagements.  For  this  reason  he  applied  in  the  year  1777  to  Louis  XVI,  and  received  by  installments  another 
million  of  livres.  The  proof  of  this  is  to  be  found  in  Lom6nie's  work  referred  to  above.  Lom6nie  often  exaggerates^ 
but  he  advocates  most  warmly  the  side  of  Beaumarchais,  and  wastes  a  great  deal  of  special  pleading  to  prove  that 
the  United  States  defrauded  him.  For  this  very  reason  he  is  a  first-class  witness  when  stating  facts  that  bear  against 
his  client.  He  held  in  his  possession  Beaumarchais'  papers  and  had  access  to  the  French  archives,  and  the  proof 
was  so  incontestable  that  he  could  not  avoid  the  conclusions.    He  says  (vol.  3,  page  224): 

I  have  teen  oliliged,  nevertheless,  contrary  to  the  very  sincere  opinion  of  the  heirs  of  Beaumarchais  and  to  the  declarations  of  the 
different  ministers  since  1778,  all  based  upon  the  first  official  declaration  of  M.  de  Vergennes — I  have  heeu  obliged  to  re-establish  the  truth 
as  to  the  fact  of  the  celebrated  million  which  was  incontestably  given  by  the  government,  not  for  a  secret  political  service,  unconnected  with 
the  American  supplies,  but  for  the  supplies  themselves.  Finding,  also,  in  the  archives  of  foreign  affairs,  the  material  proof  that  Beaumarchais, 
independently  of  the  first  million,  given  June  Ip,  1776,  received  a  second  from  the  court  of  Spain,  August  11,  1776,  and  a  third  paid  by 
installments  in  the  course  of  1777,  I  have  been  obliged  to  mention  all  these  facts  because  they  are  true,  and  because  the  first  duty  of  a 
writer,  who  respects  himself,  is  not  to  conceal  the  truth. 

Beaumarchais'  letters  written  while  shipping  the  supplies  are  both  unique  and  interesting.  He  lectures  the 
Continental  Congress  with  the  freedom  of  a  general  ofilcer  speaking  to  a  council  of  western  Indians,  advises  the 
appointment  of  a  dictator,  urges  the  declaration  of  war  against  Portugal,  as  if  war  with  Great'  Britain  was  not 
enough,  and  wishes  expeditions  fitted  out  against  "the  defenseless  English  factories  in  Africa",  and  the  "galleons 
heavy  with  gold  on  the  coast  of  Brazil".  He  says  he  has  two  thousand  military  ofiScers  ready  to  start  for  America, 
and  in  a  subsequent  letter  says  he  has  sent  thirty -four  of  them  over.  To  these  foreign  ofilcers  he  made  large  advance® 
in  specie.  Some  of  them  did  good  service  in  the  armies  of  the  Eevolution ;  others,  who  came  over  with  great 
pretensions,  proved  worthless.  Besides  the  shipments  of  produce,  Congress  paid  in  specie  to  M.  de  Francy,  an  agent 
sent  over  by  Beaumarchais  in  1777,  as  admitted  in  his  account-current,  55,000  livres ;  in  June,  1780,  by  bills  on  Dr. 
Franklin,  144,000  livres;  in  June,  1781, 144,000  more;  and  May  18, 1782,  bills  of  exchange  for  2,400,000  livres  at  three 
years  from  date,  with  interest  added.    These  bills  were  all  cashed  at  maturity. 

Under  the  act  of  April  18, 1806  (2  Stat.,  389),  $78,886  26,  equal  to  about  434,635  livres,  was  paid  to  Beaumarchais' 
heirs;  and  under  the  convention  with  the  king  of  the  French  of  July  4,  1831,  800,000  francs,  equal  to  810,000  Mvres, 
were  reserved  and  paid.* 

An  account  fairly  stated  between  the  United  States  and  Beaumarchais  and  his  heirs,  allowing  to  Beaumarchais  all 

his  charges  for  shipments,  freight,  insurance,  and  advances  to  foreign  officers,  and  to  the  United  States  the  subsidies 

and  the  payments  admitted  to  bave  been  made,  will  stand  as  follows.    The  account  is  stated  in  livres  Tournois,  as 

nearly  all  the  transactions  were  carried  on  in  that  currency.    Fractions  of  livres  are  thrown  out.     Five  and  a  half 

livres  are  nearly  equal  in  value  to  one  dollar. 

ACCOUNT. 

Cr. 
The  United  States —  LWres. 

By  shipments  of  produce 713,996 

By  payment  to  M.  de  Franc.v 55,000 

By  bills  of  exchange  on  Franklin :•  2,688,000 

By  French  subsidies  paid  Beaumarchais 2,000,000 

By  Spanish  subsidies  paid  Beaumarchais * li  000, 000 

By  grant  by  Congress  April,  1806 434,635 

By  payment  in  1835 810,000 

7,701.6,31 
Dr. 

To  Beaumarchais'  account  for  supplies,  &c.,  as  stated  by  himself  t 6, 274, 844 

Overpayment  by  the  United  States 1,426,787 

Much  more  evidence  might  have  been  adduced  from  Arthur  Lee's  correspondence,  of  the  correctness  of  these 
conduBions,  but  Lee  has  been  accused  of  personal  hostility  to  Beaumarchais,  and  his  evidence  is  therefore  ruled 

•  Lom^nie,  vol.  iii,  p.  223.  t  Beaumarchais'  manuscripts. 
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out,  except  on  matters  in  which  it  is  confirmed  by  others.  The  charges  of  interest  by  Beaumarchais  have  not  been 
admitted.  If  any  interest  was  due  it  was  to  the  United  States,  the  three  millions  of  subsidy  having  been  advanced 
so  early  in  the  transactions. 

Beaumarchais  was  financially  ruined,  it  is  true,  but  not  by  his  dealings  with  the  United  Colonies.  Lom6nie, 
wlio  was  in  possession  of  his  private  papers  when  he  wrote,  says  that  from  October  1, 1776,  until  September  30, 1783, 
his  accounts  show  that  he  received  21,092,515  livres  and  disbursed  21,044,191,  showing  an  excess  of  receipts  over 
disbursements  of  48,324  livres.*  But  these  seven  years  cover  precisely  the  time  of  the  American  Eevolution, 
during  which  the  shipments  were  made.  The  balance  on  the  right  side  of  the  profit-and-loss  account  is  small,  but 
it  does  not  look  like  financial  ruin.  The  fact  is  that  his  embarrassments  arose  solely  from  his  engaging,  in  the  year 
1779,  in  the  republication  of  the  works  of  Voltaire,  one  of  the  most  extensive  and  most  unfortunate  literary  under- 
takings on  record.  Voltaire's  works  were  prohibited  in  France,  and  the  influence  of  the  clergy  was  sufficient  to 
prevent  even  Beaumarchais,  though  high  in  favor  with  the  king,  from  republishing  them  there.  He  therefore 
rented  from  the  margrave  of  Baden,  in  Germany,  an  old  castle  at  Kehl.  Here  he  founded  an  enormous  printing 
establishment,  imported  from  England,  notwithstanding  the  war,  the  best  types  that  could  be  purchased,  made  the 
paper  for  the  work,  and  carried  the  whole  through,  after  years  of  labor,  to  its  final  completion. 

Voltaire's  works  comprised  seventy  octavo  volumes,  and  of  these  he  printed  15,000  copies,  or  1,050,000  volumes. 
It  was  a  most  unfavorable  time  for  a  great  literary  enterprise.  Half  the  world  was  in  arms,  and  in  France  church 
and  state  were  tottering  on  the  verge  of  an  abyss.  When  the  revolution  broke  out  but  2,000  sets  of  Voltaire 
had  been  disposed  of,  leaving  on  hand  910,000  volumes.  So  vast  were  the  quantities  of  books  that  he  was  obliged 
to  store  in  Paris,  in  the  Faubourg  St.  Antoine,  that  he  was  subjected  to  frequent  domiciliary  visits  by  the  mob  and 
the  revolutionary  authorities,  who  were  persuaded  that  his  storehouses  contained  either  grain  or  arms,  t  To  sell 
the  books  was  impossible,  and  they  probably  saw  the  light  only  in  the  shape  of  gun  cartridges. 

So  much  space  has  been  devoted  to  the  affairs  of  Beaumarchais  that  not  much  more  can  be  given  to  an  account 
of  the  other  subsidies  received.  Two  million  livres  more  were  granted  by  France  in  the  year  1777,  and  in  1781  six 
millions,  making  a  total  of  ten  millions,  of  which  Beaumarchais  received  two,  and  the  rest  was  paid  through 
Benjamin  Franklin.  The  French  authorities  insisted  that  so  much  of  this  money  as  was  not  expended  in  Europe 
should  be  drawn  for  by  General  Washington  in  bills  on  M.  de  Harvelay,  garde  du  trSsor  royal.  Franklin 
protested  that  it  was  not  the  usage  in  the  United  States  to  allow  the  General  of  the  army  to  draw  for  moneys 
intended  to  be  paid  into  the  treasury,  but  the  French  minister  would  hear  no  explanations  on  this  point,  and 
assured  Franklin  that  it  was  his  majesty's  order,  f  It  is  supposed,  therefore,  though  the  fact  has  not  been  recorded, 
that  the- bills  went  to  Paris  signed  by  General  Washington. 

The  subsidy  account  stands  as  follows : 

LiTres. 

Frencli  subsidy 10,000,000 

Spanish  subsidy 1,000,000 

Total 11,000,000 

«qual  to  $1,996,500.    As  this  money  was  a  free  gift  it  has  not  been  repaid,  unless  the  sums  paid  Beaumarchais  be 
taken  as  a  partial  reimbursement. 

LOAN  FEOM  FAEMEES-GENEEAL  OF  FEANCE. 

The  first  loan  negotiated  by  the  Continental  CongresS  was  obtained  in  the  year  1777  from  the  "  farmers-general 
of  France".  Until  that  time  the  expenses  of  the  Eevolutionary  government  in  Europe  had  been  met  by  small 
subsidies  from  France  and  Spain,  and  by  such  remittances  in  specie  as  could  be  spared  from  home.  But  these 
funds  could  not  go  very  far  toward  accomplishing  the  objects  of  the  American  commissioners  in  Europe.  Beside 
the  suppUes  obtained  through  Beaumarchais,  it  was  thought  necessary  to  purchase  large  amounts,  especially  of 
gunpowder,  of  which  200,000  pounds  were  purchased  at  once;  also  to  build  ships  of  war  to  cruise  on  the  coast  of 
Great  Britain  and. make  prizes  of  the  richly  laden  English  ships  in  those  seas.  While  waiting  for  the  means  of 
building  large  ships,  small,  swift-saUing  vessels  wefe  fitted  out  as  privateers,  with  the  connivance  of  the  French 
ministry,  under  the  encouragement  and  partly  with  the  funds  of  the  commissioners.  One  of  these  sailed  entirely 
around  Ireland  and  captured  and  burnt  seventeen  or  eighteen  sail  of  vessels,  which  occasioned  great  consternation 
among  English  merchants,  raised  insurance  to  ten  per  cent.,  prevented  the  great  fair  at  Chester,  in  England,  and 
so  much  deterred  shipments  in  English  bottoms  that  in  a  few  weeks  forty  French  ships  were  loading  in  the  Thames, 
an  instance  never  before  known.  § 

The  secret  committee  of  Congress  appears  to  have  advised  Deane  to  obtain  a  loan.  It  is  probable  that  he 
applied  to  the  French  ministry  for  one,  but  the  time  had  not  yet  come  for  them  to  loan  money  openly  to  England's 
rebelhous  colonies.  They  grew  bolder  in  1778;  but  on  this  application  they  referred  Deane  to  the  farmers-general, 
who,  as  a  private  corporation  engaged  in  the  collection  of  the  national  revenue  of  France,  might  loan  public  moneys,  if 
encouraged  to  do  so  by  the  government,  without  causing  any  diplomatic  complications.  The  farmers-general  were 
a  pnvileged  association  who  "farmed  "  or  leased  the  public  revenues,  paying  to  the  government  a  certain  fixed  sum, 
•  Lomfinie,  yol.  iii,  p.  227.  f  Ibid.,  chap.  24.  t  Sparks'  Dip.  Cor.,  vol.  iii.  p.  193.  « Ibid.,  yol.  i,  p.  107. 
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and  making  a  heavy  profit  from  tlie  surplus.  This  association  was  allowed  to  bring  tobacco  into  the  kingdom  free 
of  duty,  which,  practically,  gave  them  the  monopoly  of  the  tobacco  trade.  When  Deane  applied  for  a  loan  to  the 
farmers-general  they  offered  him  two  millions  of  livres  in  exchange  for  tobacco.  Tbe  contract,  dated  Jlarch  24. 1777, 
and  signed  by  Franklin  and  Deane  on  the  part  of  the  United  States  and  by  M.  Paulze  on  the  part  of  the  farmers- 
general,*  provided  that  the  United  States  should  deliver  in  the  ports  of  France,  during  the  year  1777,  5  000 
hogsheads,  or  5,000,000  pounds,  of  York  or  James  river  tobacco,  at  8  sols  per  pound,  or  40  livres  Tournois  ($7  26)  per 
hundred- weight,  which  would  amount  to  2,000,000  livres  for  the  whole.  For  this  the  farmers- general  were  to 
advance  1,000,000  livres  within  one  month  after  the  signing  of  the  contract,  and  1,000,000  more  on  the  arrival  of  the 
first  ships  loaded  with  tobacco.  Any  greater  quantity  than  the  5,000,000  pounds  sent  by  Congress,  was  to  be  paid 
for  at  the  same  rates.  Under  this  contract  the  advance  of  1,000,000  livres  was  paid  to  the  commissioners,  Franklin 
and  Deane,  June  4, 1777,  and  by  them  deposited  with  M.  Grand,  banker  of  the  United  States  in  Paris.  It  appears 
that,  on  this  contract,  the  United  States  made  three  shipments  of  tobacco  in  1778  and  1779,  by  the  ships  Baltimore, 
Morris,  and  Berg^re.  The  aggregate  net  weight  of  their  cargoes  was  390,891  pounds,  which  the  farmers-general 
received  at  153,229  livres,  5  sols,  7  deniers.  This  left  a  balance  of  846,770  livres,  14  sols,  5  deniers,  which  was  paid 
after  the  Eevolution  to  the  republican  government  of  France.  The  corporation  of  farmers-general  was  extinguished 
by  the  Eevolution  and  most  of  its  members  perished  by  the  guillotine.  The  government  probably  seized  the 
obligations  of  the  United  States  which  they  held,  and  claimed  their  paymen't — the  property  of  the  victims,  held  to 
be  public  enemies,  having  escheated  to  the  state. 

When  the  time  came  for  settling  this  loan,  the  transactions  of  the  American  commissioners  in  France  were 
involved  in  so  much  mystery,  that  it  was  supposed  by  the  treasury  authorities  that  this  advance  of  1,000,000  livres 
was  included  in  the  French  subsidies,  and  even  Franklin,  though  engaged  in  the  transaction,  was  unable  to  explain 
it.  The  king  of  France  had  declared  that  he  had  given  3,000,000  livres  to  the  United  Colonies  in  1776  and  1777, 
but  only  2,000,000  had  reached  M.  Grand,  banker  of  the  United  States,  in  Paris.  What  had  become  of  the  other 
million,  was  unknown ;  and  it  was  at  one  time  supposed  that  the  advance  from  the  farmers-general  was  the  third 
million.  The  comptroller  wrote,  February  8, 1794,  to  M,  Bournonville,  secretary  of  the  foreign  legation,  as  follows : 
After  a  careful  examination  lof  all  tte  foreign  accounts  of  the  United  States,  it  is  certain  that  no  more  than  3,000,000  livres,  including 
the  million  advanced  by  the  farmers-genei-al,  have  been  credited  by  any  agents  of  the  United  States.  The  assumption  of  this  debt  by 
the  French  government,  taken  in  connection  with  the  circumstances  before  stated,  creates,  therefore,  a  just  presumption,  until  an  explana- 
tion is  received,  that  the  advance  by  the  farmers-general  was  included  with  the  advances  made  from  the  French  treasury  in  the  year 
1777,  and  constituted  part  of  the  gratuitous  aid  referred  to  in  the' contract  of  February  25,  1783. 

The  mystery  was  not  cleared  up  until  Gouverneur  Morris  obtained,  from  the  French  archives,  a  copy  of  the 
original  receipt  given  by  Caron  de  Beaumarchais  showing  that  he  had  received  the  first  million  of  subsidy, -and 
hence  the  advance  by  the  farmers-general  was  a  loan  from  that  corporation  and  not  a  gratuity  from  France.  The 
interest  on  this  loan  ceased  December  31,  1793,  when  the  account  was  merged  in  the  general  account  of  the  French 
debt. 

FEENCH  LOAN  OF  EIGHTBEiT  MILLION  LIVEES. 

It  is  extremely  difficult  to  obtain  information  respecting  this  loan.  It  is  probable  that  it  was,  in  its  inception, 
not  so  much  a  loan  as  a  subsidy,  a  payment  of  750,000  livres  every  three  months  to  the  American  commissioners 
in  France,  to  enable  the  colonies  to  keep  up  the  unequal  struggle  with  Great  Britain.  The  money  was  advanced 
without  an  expectation  of  repayment,  though  with  a  stipulation  that  it  should  be  repaid.  In  1782  an  account  was 
taken  of  former  payments  not  included  in  the  10,000,000  livres  expressly  given  as  a  gratuity,  and  a  formal  contract 
for  the  repayment  was  drawn  up.  These  payments  amounted  to  15,000,000  livres,  and  a  further  sum  of  3,000,000 
livres  was  added  and  paid  to  the  United  States,  making  a  total  of  18,000,000,  which  it  was  agreed  should  be  repaid. 
The  contract  will  be  found  in  Journals  of  Congress,  vol.  iv.  Appendix,  p.  20,  and  is  dated  July  16,  1782.  It 
enumerates  the  different  sums  advanced  by  the  king  of  France  to  the  United  States  "  under  the  title  of  a  loan,  in 
the  years  1778,  1779,  1780,  1781,  and  1782",  and  provides  that,  although  in  the  receipts  for  said  payments  it  is 
promised  that  the  money  should  be  repaid  on  the  1st  of  January,  1788,  with  interest  at  5  per  cent,  per  annum,  yet, 
as  the  payment  of  so  large  a  sum  at  one  peripd  might  greatly  injure  the  finances  of  the  United  States,  it  should  be 
made  in  twelve  annual  payments  of  1,500,000  livres  each,  to  commence  from  the  third  year  after  the  conclusion  of 
peace.  Article  3  declares  that  "  although  the  receipts  of  the  minister  of  the  Congress  of  the  United  States  specify 
that  the  18,000,000  of  livres  Tournois  are  to  be  paid  at  the  royal  treasury  with  interest  at  5  per  cent,  per  annum, 
his  majesty,  being  willing  to  give  the  United  States  a  new  proof  of  his  affection  and  friendship,  has  been  pleased 
to  make  a  present  of,  and  to  forgive,  the  whole  arrears  of  interest  to  this  day,  and  from  thence  to  the  day  of  the 
date  of  the  treaty  of  peace:  a  favor  which  the  minister  of  the  Congress  of  the  United  States  acknowledged  to  flow 
from  the  pure  bounty  of  the  king,  and  which  he  accepts  in  the  name  of  the  said  United  States  with  profound  and 
lively  acknowledgments".    Franklin,  in  transmitting  this  contract,  wrote :  t 

All  the  accounts  against  us  for  money  lent  and  stores,  arms,  ammunition,  and  clothing  furnished  by  government  were  brought  in  and 
examined,  and  a  balance  received  which  made  the  debt  amount  to  the  even  sum  of  18,000,000  livres,  exclusive  of  the  Holland  loan  for 

•  Sparks'  Diplomatic  Correspondence,  vol.  i,  p.  282.  t  Sparks'  Life  of  Franklin,  vol.  ix,  p.  383. 
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whioi  the  king  is  guarantee.  In  reading  the  contract  you  will  discover  several  fresh  marks  of  the  king's  goodness  to  us,  amounting  to 
the  value  of  near  two  millions.  These,  added  to  the  free  gifts  before  made  us  at  different  times,  form  an  object  of  at  least  twelve  millions, 
for  which  no  returns  hut  that  of  gratitude  and  friendship  are  expected.    These,  I  hope,  may  be  everlasting. 

It  does  not  appear  whether  the  "  stores,  arms,  and  ammunition"  were  those  sent  to  the  United  States  by 
Beaumarchais  from  the  arsenals  of  France,  as  before  referred  to;  if  they  were  the  same,  the  United  States  have  paid 
for  them  twice. 

The  definitive  treaty  of  peace  was  made  in  1783;  but  the  United  States,  in  the  confusion  existing  between  the 
close  of  the  war  and  the  adoption  of  the  new  Constitution,  were  unable  to  begin  the  repayment  as  provided  for  in 
the  contract.  It  was  a  debt  due  by  a  Congress  dependent  for  its  revenues  on  States  beyond  its  control.  Not  until 
after  the  formation  of  the  general  government,  as  now  existing,  was  repayment  begun,  and  then  the  French 
monarchy,  to  which  the  debt  was  due,  had  passed  away.  The  repayment  began  in  1791,  and  was  made  to  the 
revolutionary  government  of  France.  The  last  direct  payment  in  money  on  this  contract  was  1,500,000  livres,  made 
in  1795.  This  left  a  balance  still  due  of  4,186,776  livres,  17  sols,  2  deniers.  For  this  balance,  added  to  other 
items  of  the  debt  due  France,  then  unpaid,  stock  was  issued  known  as  the  5J  per  cent,  stock  of  1795,  this  stock 
being  accepted  in  lieu  of  all  demands  by  James  Swan,  agent  of  the  French  government.  This  loan  has  all  been 
repaid. 

'  LOAN  FEOM  SPAIN  IN  1781. 

The  early  financial  transactions  of  the  United  States  in  Europe  appear  to  have  been,  in  the  main,  secret.  To 
this  may  be  attributed  the  fact  that  the  information  respecting  them  is  so  scanty.  If  it  exists,  most  of  it  is  probably 
buried  in  the  archives  of  foreign  governments,  and. the  Spanish  loan  of  1781  is  no  exception  to  this  rule,  even  the 
Secret  Journals  of  Congress  containing  but  little  information  respecting  it.  The  instructions  to  John  Jay,  sent  as 
minister  to  Spain  in  1779,  show  that  he  was  directed  to  represent  the  distressed  state  of  the  financial  concerns  of 
this  country  "  to  his  Catholic  majesty  "  and  to  solicit  a  loan  of  $5,000,000,  but  before  asking  for  a  loan  he  was  to 
endeavor  to  obtain  from  his  majesty  a  subsidy  in  consideration  of  a  guarantee  by  the  United  States  of  all  rights 
which  Spain  might  acquire  in  Florida  by  conquest  from  Great  Britain.*  It  is  to  be  presumed,  of  course,  that  Mr. 
Jay  obeyed  his  instructions,  but  he  obtained  neither  the  subsidy  nor  the  five  millions  as  a  loan. 

In  making  up  a  statement  of  the  foreign  debt,  however,  after  the  adoption  of  the  Constitution,  it  appeared  that 
a  small  sum  was  due  Spain  for  advances  of  money  in  the  year  1781.  The  register  of  the  treasury  in  a  letter  to 
the  Secretary,  Alexander  Hamilton,  October  9, 1792,  says : 

I  have  the  honor  to  inclose  certified  copies  from  the  treasury  books  of  an  account  depending  between  his  most  Catholic  majesty  and 
the  United  States,  for  moneys  received  on  loan.  I  cannot  find  that  this  loan  has  been  recognized  on  the  Journals  of  Congress  in  like 
manner  with  the  French  and  Dutch  loans.  It  is  founded  on  a  settlement  made  by  the  late  commissioner  for  settling  the  foreign  accounts, 
entitled:  "Loans  from  the  court  of  Spain."  This  money  was  paid  to  the  Hon.  James  Gardoquoi  and  has  been  regularly  accounted  for  by 
him,  having  been  expended  in  the  purchase  of  clothing  and  in  the  payment  of  bills  of  exchange  drawn  by  order  of  Congress. 

It  appears  by  this  statement  that  the  Spanish  debt  amounted  to  $174,011  00.  This  was  all  repaid  in  the  years 
1792  and  1793 ;  in  fact  there  was  an  overpayment  of  $6  13,  caused  by  smaU  variations  in  the  rates  of  exchange. 

FRENCH  LOAN  OF  TEN  MILLION  LI^EES. 

The  financial  situation  of  the  Continental  Congress  was  at  its  worst  in  the  years  1779  and  1780.  Over 
$200,000,000  in  Continental  currency  had  been  issued,  and  this  currency,  at  first  circulating  readily  at  its  face 
value,  had  depreciated  as  the  amount  issued  increased,  until  it  only  passed  at  forty  for  one.  Even  at  this  discount 
it  soon  ceased  to  circulate  at  all,  and  in  the  year  1780  "it  quietly  expired  in  the  hands  of  its  possessors".  The 
Eevolutionai-y  army  was  reduced  to  extremity.  On  the  1st  of  February,  1778,  nearly  4,000  men  were  returned  as 
unfit  for  duty  for  want  of  clothes.  In  January,  1780,  General  Washington  wrote  to  the  governor  of  Connecticut, 
that  the  army  had  been  near  three  months  on  a  short  allowance  of  bread,  within  a  fortnight  almost  perishing. 
They  had  been  sometimes  without  bread,  sometimes  without  meat,  and  oftener  without  both.  They  had  borne 
this  distress,  in  which  the  offtcers  shared  the  common  lot  with  the  men,'with  as  much  fortitude  as  human  nature  was 
capable  of,  but  they  had  at  last  been  brought  to  such  "a  dreadful  extremity  that  no  authority  or  influence  of  the 
ofBcers,  no  virtue  or  patience  in  the  men,  could  any  longer  restrain  them  from  obeying  the  dictates  of  their  feehngs. 
The  soldiers  had  in  several  instances  plundered  the  neighboring  inhabitants  even  of  their  necessary  subsistence. 
Without  an  immediate  remedy  this  evil  would  soon  become  intolerable,  and,  unhapily,  there  was  no  prospect  of  rehef 
through  the  ordinary  channels.  They  were  reduced  to  this  alternative :  either  to  let  the  army  disband,  or  to  call  upon 
the  counties  of  that  state  to  furnish  a  supply  of  cattle  and  grain  for  the  supply  of  their  wants.  If  the  magistrates 
refused  their  aid,  they  would  be  obliged  to  have  recourse  to  a  military  impress.  It  was  evident  to  the  members  of 
Congress  that  relief  from  new  issues  of  paper  money  was  hopeless,  and  it  was  determined  to  attempt  to  negotiate  a 

*  Secret  Journals  of  Congress,  vol.  ii,  p.  263. 
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loan  in  H<.-lland.  On  the  21st  of  October,  1779,  Henry  Laurens,  of  South  Carolina,  was  chosen  as  agent  for  that 
purpose.  His  instructions  were  contained  in  two  resolutions  which  were  introduced  and  passed  October  26,  and 
which  were  as  follows  :* 

Besolved,  That  he  be  iDstructed  to  borrow  a  sum  not  exceeding  ten  millions  of  dollars  at  the  lowest  rate  possible,  not  exceeding  six 
per  cent,  per  annum. 

Besolved,  That  he  be  empowered  to  employ  on  the  best  terms  in  his  power  some  proper  mercantile  or  banking  house  in  the  city  ot, 
Amsterdam  or  elsewhere  in  the  United  Provinces  of  the  Low  Countries  to  assist  in  the  procuring  of  loans,  to  receive  and  pay  the  money 
borrowed,  to  teep  the  accounts,  and  to  pay  the  interest. 

A  commission  was  issued  June  20,  1780,  to  John  Adams,  who  had  been  appointed  minister  plenipotentiary  to 
negotiate  a  treaty  of  peace  with  Great  Britain,  authorizing  him  to  contract  for  a  loan  in  Holland,  and  another  was 
issued  to  Francis  Dana  of  the  same  purport,  setting  forth  that  Henry  Laurens,  who  had  been  appointed  on  that 
business,  had  been  detained  by  unavoidable  accidents  from  proceeding  on  the  business  of  his  agency. 

Shortly  after  these  commissions  were  issued  Mr.  Laurens  sailed  for  Europe,  but  the  vessel  in  which  he  took 
passage  was  captured  by  a  British  frigate  off  the  coast  of  Newfoundland.  He  threw  his  papers  overboard,  but  not 
weighting  them  sufficiently,  they  floated  and  were  recovered  by  a  British  sailor.  This  incident  produced  a  war 
between  Great  Britain  and  Holland,  for  the  papers  contained  the  plan  of  a  treaty  with  the  United  States  drawn  up 
under  the  directions  of  Van  Berckel,  grand  pensionary  of  Amsterdam.  Sir  Joseph  York,  English  minister  at  the 
Hague,  was  instructed  to  demand  a  disavowal  of  this  plan  by  the  states  general  and  "the  exemplary  punishment 
of  the  pensionary  and  his  accomplices  as  disturbers  of  the  public  peace  and  violators  of  the  rights  of  nations  ". 
"Satisfaction  for  the  supposed  offense  not  being  made  by  the  states  general,  the  British  minister  was  ordered  to 
withdraw  from  Holland,  and  this  was  soon  followed  by  a  declaration  of  hostilities  against  that  country  by  the  court 
of  London."  t 

Mr.  Laurens  was  taken  to  London,  examined  before  the  privy  council,  and  committed  a  close  prisoner  to  the 
Tower  on  the  charge  of  high  treason,  but  the  negotiations  for  a  loan  went  on  under  the  commission  issued  to  Mr. 
Adams,  aided  by  the  exertions  of  Col.  John  Laurens,  who  had  been  dispatched  to  Europe  on  the  same  mission  in 
Deeember,  1780,  his  father,  Henry  Laurens,  being  still  a  prisoner  in  the  Tower  of  London.  When  Colonel  Laurens 
arrived  in  Paris,  he  found  that  very  fair  promises  of  assistance  had  been  made  by  the  French  court,  but  nothing  had 
been  done. 

The  delay  in  fulfilling  these  promises  iUy  accorded  with  the  high  and  ardent  feelings  of  the  young  American 
envoy.  Knowing  the  pressing  wants  of  his  country  and  the  necessity  of  immediate  aid,  if  afforded  at  all,  after  a  delay 
of  more  than  two  months  he  determined  at  the  next  levee  day  to  present,  in  person,  a  memorial  to  the  king,  though 
directly  contrary  to  the  forms  of  court.  In  conversation  with  the  Comte  de  Vergennes,  on  the  morning  of  the  day 
on  which  he  intended  to  present  his  memorial  to  the  king,  Mr.  Laurens  expostulated  with  him,  on  delaying  the 
promised  aid,  in  such  warm  and  bold  language  that  the  minister  replied: 

"  Colonel  Laurens,  you  are  so  recently  from  the  headquarters  of  the  American  army,  that  you  forget  you  are  no  longer  delivering  the 
orders  of  the  commander-in-chief,  but  addressing  the  minister  of  a  monarch  who  has  every  disposition  to  favor  your  country." 

"Favor,  sir,"  rejoined  Laurens;  "the  respect  which  I  owe  my  country  will  not  admit  the  term — say  the  object  of  my  mission  is  of 
mutual  interest  to  our  respective  nations  and  I  subscribe  the  obligations ;  but  as  the  most  conclusive  argument  I  can  address  to  your 
excellency,  the  sword  which  I  now  carry  in  defense  of  Prance  as  well  as  of  my  own  country,  I  may  be  compelled  to  draw  against  France  as 
a  British  subject,  unless  the  succor  I  solicit  is  sjJeedily  accorded." 

He  presented  his  memorial  to  the  king  on  the  same  day.  It  was  graciously  received  and,  no  doubt,  was  the 
means  of  hastening  the  promised  succor. 

Applications  for  loans  in  Holland  had  hitherto  been  unsuccessful.  The  Hollanders  either  distrusted  the  security, 
or  were  unwilling  to  incur  the  resentment  of  Great  Britain  by  lending  the  Americans  money  to  enable  them  to  carry 
on  the  war. 

The  king  of  France  had,  through  his  minister  at  the  Hague,  offered  his  assistance  to  the  Americans  in 
procuring  loans  in  that  country,  but  without  effect.  He  now  engaged  to  become,  himself,  responsible  for  the 
sums  which  might  be  furnished.  In  consequence  of  this  and  the  exertions  of  Mr.  Adams,  a  loan  of  ten  millions  of 
livres  was  obtained  in  Holland,  f 

The  money  thus  borrowed,  although  intended  solely  for  the  United  States,  having  been  obtained  on  the  credit 
of  France,  became  a  debt  due  to  that  country,  and  was  provided  for  in  the  financial  contract  drawn  up  July  16, 1782, 
and  signed  by  the  Comte  de  Vergennes  and  Benjamin  Franklin. 

Article  V  of  this  contract  says  that  although  the  loan  of  5,000,000  florins  of  Holland,  amounting  on  a  moderate 
valuation  to  10,000,000  livres  Tournois,  agreed  to  by  the  states  general  of  the  Netherlands  on  the  terms  of  the 
obligation  passed  November  5,  1781,  between  his  majesty  and  the  states  general,  has  been  made  in  his  majesty's 
name  and  guaranteed  by  him,  it  is  nevertheless  acknowledged  that  the  said  loan  was  made,  in  reality,  on  account 
and  for  the  service  of  the  United  States  of  North  America.  By  the  terms  of  the  obligation  the  king  had  agreed 
to  pay  the  capital  of  the  said  loan  with  the  interest  at  4  per  cent,  per  annum,  the  capital  to  be  repaid  in  ten  equal 
payments,  the  first  to  commence  the  sixth  year  after  the  date  of  the  loan,  and  to  be  completed  in  five  years 
thereafter,  and  it  was  therefore  promised  that  the  United  States  should  reimburse  and  pay  the  same  with  interest 
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at  4  per  ceut.  per  annum,  at  the  royal  treasury  of  France,  in  ten  equal  annual  payments  of  1,000,000  livres  each,  to 
commence  November  5, 1787,  the  king,  "on  account  of  his  affection  for  the  United  States,  having  been  pleased 
to  charge  himself  with  the  expense  of  commissioners  and  bank  for  the  loan,  of  which  expense  his  majesty  has  made 
a  present  to  the  United  States."* 

The  repayment  of  the  principal,  however,  was  found  to  be  impossible  until  after  the  new  government  of  the 
United  States  went  into  operation,  and  was  not  commenced  until  the  year  1792.  In  1795  there  remained  unpaid 
the  sum  of  969,696  livres,  19  sols,  5  deniers,  equivalent  to  $176,000,  which  was  paid  in  the  4^  per  cent,  stock  of  1795, 
issued  in  settlement  of  this  with  other  amounts  due  France.    This  stock  has  all  been  redeemed. 

It  appears  that  when  the  money  was  received  from  Holland  5,000,000  livres  was  paid  into  the  French  treasury 
for  supplies  furnished,  amounting  to  5,134,065  livres,  7  sols,  6  deniers,  leaving  a  balance  due  France  for  supplies, 
amounting  to  134,065  livres,  7  sols,  6  deniers. 

FEENCH  LOAN  OF  SIX  MILLION  LIVEES. 

The  loan  of  10,000,000  livres  obtained  from  France  in  1781  was  soon  exhausted.  Very  little  of  it  in  cash  ever 
reached  America,  one-half  of  it  being  immediately  paid  into  the  French  treasury  for  supplies  previously  furnished 
by  the  government,  and  the  balance  mostly  expended  in  taking  up  bills  of  exchange  drawn  long  before,  under  the 
authority  of  the  Continental  Congress.  So  utterly  exhausted  was  the  American  treasury  that  in  1782,  when,  peace 
having  become  a  certainty,  it  was  determined  to  reduce  the  army,  the  utmost  diflSculty  was  experienced  in  obtaining 
a  small  sum  to  pay  the  discharged  soldiers  enough  to  take  them  to  the  places  of  their  enlistment.  'New  loans  were 
necessary,  and  it  was  resolved  to  make  new  efforts  both  in  France  and  Holland. 

On  the  14th  of  September,  1782,  Congress  resolved : 

That  a  sum  not  exceeding  |4,000,000,  exclusive  of  the  money  -which  Mr.  Adams  may  obtain  by  the  loan  now  negotiating  in  Holland, 
be  borrowed  in  Europe  on  the  faith  of  the  United  States  of  America,  and  applied  toward  defraying  the  expenses  which  shall  be  incurred, 
and  those  which  during  the  present  year  have  been  incurred,  for  carrying  on  the  war. 

The  superintendent  of  finance  and  secretary  for  foreign  affairs  were  directed  to  take  means  for  carrying  this 
resolution  into  effect,  and  to  transmit  it  to  the  United  States  ministers  plenipotentiary  at  Versailles  and  the  Hague. 

The  minister  at  the  court  of  Versailles  was  instructed  to  communicate  to  his  most  Christian  majesty  the 
foregoing  resolution,  and  to  assure  him  of  the  high  sense  which  the  United  States,  in  Congress  assembled,  enter- 
tained of  his  friendship  and  generous  exertions,  and  their  reliance  on  a  continuance  of  them;  also,  the  necessity  of 
applying  to  his  majesty  on  this  present  occasion,  t 

No  information  respecting  the  negotiations  for  the  loan  is  accessible.  By  the  contract  dated  February  25, 1783, 
it  appears  that  "his  majesty  determined,  notwithstanding  the  pressing  necessities  of  his  own  service,  to  grant  to 
Congress  a  new  pecuniary  assistance,  which  he  fixed  at  the  sum  of  6,000,000  livres  Tournois  ($1,089,000),  under  the 
title  of  a  loan".|  The  money  was  to  be  paid  to  the  United  States,  from  the  funds  of  the  royal  treasury,  in  sums  of 
500,000  livres  monthly  for  twelve  months.  For  its  use  the  United  States  were  to  pay  an  interest  of  5  per  cent,  per 
annum,  to  be  reckoned  from  January  1, 1784,  and  to  refund  the  principal  in  six  equal  portions  of  1,000,000  livres 
each,  the  first  to  be  paid  January  1,  1785,  and  the  payments  to  be  made  thereafter  annually  until  the  entire  loan 
was  reimbursed.  These  repayments  were  not  made  as  provided  for  by  the  contract.  The  debt  remained  unpaid 
until  the  year  1795,  when  the  agent  of  the  French  goverument  accepted  a  new  5J  per  cent,  stock  in  lieu  of  the 
money  (see:  6 J  per  cent,  stock  of  1795). 

BALANCE  OF  SUPPLIES  DUE  FEANCi^J. 

This  account  for  balance  of  supplies  was  a  credit  allowed  by  the  government  of  France  on  a  purchase  made  by 
the  agents  of  Congress.  It  is  admitted  here  because  it  was  included  as  a  part  of  the  account  at  the  time  of  the 
final  adjustment  of  the  French  debt,  in  1795.  Its  settlement  closed  the  financial  transactions  of  the  Continental 
Congress  in  France.  The  whole  amount  received  from  France  during  the  war  of  the  Eevolution,  in  the  way  of 
loans  and  subsidies,  was  45,000,000  livres,  equivalent  to  $8,167,500. 

This  account  was  stated  after  the  conclusion  of  the  loan  of  10,000,000  livres.  One-half  of  this  ten  millions  was 
immediately  paid  into  the  French  treasury  for  supplies  previously  furnished  by  the  government  of  France  on  the 
requisition  of  Col.  John  Laurens,  who  arrived  in  Paris  early  in  1781.  The  supplies  furnished  on  his  requisition 
amounted  to  5,134,065  livres,  7  sols,  6  deniers.  When  the  5,000,000  livres  were  paid  into  the  French  treasury  there 
remained  a  balance  due  France  of  134,065  livres,  7  sols,  6  deniers,  equivalent  to  $24,332  86.  The  supplies  furnished 
consisted  of  clothing,  arms,  medicines,  surgical  instruments,  gunpowder,  lead,  and  steel,  besides  a  considerable 
amount  of  finery,  such  as  lace,  silk,  velvet,  and  silvered  buttons.  Our  forefathers  of  the  Eevolution,  in  the  midst 
of  their  distresses,  seem  to  have  had  an  eye  to  "the  pomp  and  circumstance  of  war".  Interest  on  this  balance  of 
supplies  commenced  in  September,  1783,  the  date  of  the  definitive  treaty  of  peace  with  Great  Britain.  This  was 
probably  owing  to  some  arrangement  made  in  France,  as  the  supplies  were  mostly  furnished  in  1781,  and  the  last 
payment  on  them  until  the  final  settlement  was  made,  in  1782. 
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HOLLAND  LOAN  OF  1782. 

The  negotiation  of  this  loan  was  the  commencement  of  a  long  series  of  iinancial  transactions  in  Holland.  If 
the  gold  of  France  aided  the  United  States  through  the  war  in  which  independence  was  obtained,  it  was  frum 
Holland  that  the  money  came  which  assisted  the  government  through  the  difflcult  years  of  peace  that  followed.  It 
will  appear  by  the  remarks  on  the  "French  loan  of  ten  million  livres"  that  on  the  21st  of  October,  1779,  Henry 
Laurens  was  appointed  a  commissioner  to  negotiate  a  loan  in  Holland,  and  that,  as  he  was  not  able  to  leave  for 
Europe  at  the  time,  a  commission  was  issued  to  John  Adams,  June  21,  1780,  giving  him  authority  to  borrow  in 
Holland,  on  the  credit  of  the  United  States,  a  sum  not  exceeding  $10,000,000,  at  not  exceeding  G  per  cent,  interest. 
There  was  then  no  American  minister  in  Holland,  nor  had  that  country  yet  acknowledged  the, United  States 
as  an  independent  nation.  Mr.  Adams,  when  he  began  his  negotiations,  held  no  commission  authorizing  him  to 
treat  with  the  government,  and  this  fact  proved  an  insurmountable  obstacle  in  the  way  of  obtaining  a  loan  in 
Amsterdam.  A  commission  as  minister  plenipotentiary  to  the  court  of  the  Hague  had  been  issued  to  Mr.  Laurens, 
and  he  had  at  last  sailed  for  Europe,  but  his  voyage  had  only  resulted  in  landing  him  in  the  Tower  of  London, 
and  his  papers  were  in  possession  of  the  English. 

Mr.  Adams  appeared  in  Amsterdam  as  the  agent  of  thirteen  states,  unknown  among  nations,  unrecognized 
and  not  asking  for  recognition  by  the  government,  but  seeking  a  loan  of  millions.  The  repayment  of  the  loan 
depended  on  the  success  of  these  states  in  a  doubtful  and  disastrous  war.  It  is  not  to  be  wondered  at  that  the 
security  seemed  very  uncertain  to  the  careful  Hollanders.  The  court  of  the  Hague  was  evidently  well  disposed 
toward  the  colonies,  and  had  shown  this  disposition  in  many  ways,  which  had  been  the  occasion  of  earnest 
remonstrances  from  the  British  minister.  To  one  of  his  letters,  demanding  that  American  vessels  be  no  longer 
allowed  a  shelter  in  their  harbors  nor  American  rebels  an  asylum  in  their  country,  the  states  general  returned  the 
haughty  answer  that  "there  were  no  gates  to  the  Hague". 

It  does  not  appear  why  recognition  and  a  treaty  of  amity  and  commerce  had  not  been  asked  for  earlier.  No 
money  could  be  borrowed  in  Holland  until  recognition  was  obtained.  William  Lee,  minister  to  Prussia,  had 
stopped  in  Amsterdam  long  enough  to  confer  with  Van  Berckel,  grand  pensionary  of  that  city,  and  to  draw  up  the 
plan  of  a  treaty ;  and  this  paper,  captured  with  Mr.  Laurens,  finally  involved  the  states  general  in  war  with  Great 
Britain. 

Mr.  Adams  began  the  attempt  to  negotiate  a  loan  in  September,  1780,  and  soon  found  that  th'ere  were  great 
difficulties  in  the  way.    He  wrote  to  the  president  of  the  Continental  Congress,  September  19  :* 

I  was  told  that  it  was  mysterious  that  Congress  should  empower  any  gentleman  to  negotiate  a  loan  without  at  the  same  time 
empowering  the^same,  or  some  other,  to  negotiate  a  political  treaty  of  alliance  and  commerce  consistent  with  the  treaties  already  made 
with  other  powers;  that  a  minister  plenipotentiary  here  would  he  advised  to  apply  directly  to  the  prince  and  the  states  general ;  that ' 
ho  would  not  he  affronted  or  ill-treated  by  either;  whether  publicly  received  or  uotj  would  be  courted  by  many  respectable  individuals, 
and  would  greatly  facilitate  a  loan. 

He  appears  to  have  made  the  first  application  for  a  loan  to  the  firm  of  Vollenhovens.t 

Mr.  Bicker  recommended  the  VoUenhovens  as  a  house  of  unquestionable  solidity,  wholly  Dutch,  biased  neither  by  France  nor  England. 
But  they  were  too  rich  to  hazard  so  dangerous  an  experiment.  They  declined  my  application  to  them  at  that  time,  and  have  repented 
since,  as  I  believe,  for  they  have  endeavored  to  retrieve  their  error,  and  have  succeeded,  though  not  to  so  great  advantage  as  they 
might  have  reaped  if  they  had  accepted  my  offer. 

After  the  refusal  of  the  VoUenhovens  Mr.  Adams  applied  to  the  house  of  Bowens  &  Sons,  who  also  declined.|: 

This  Mr.  Bowens  &  Sons  was  a  capital  house  in  Amsterdam,  near  relations  of  Mr.  Bicker,  who  recommended  them  to  me  after  the 
VoUenhovens  had  refused.  Although  these  gentlemen  received  me  very  kindly  and  politely,  as  the  VoUenhovens  had  done,  and  gave  me 
some  hopes ;  yet  the  prince's  denunciation  of  Mr.  Van  Berckel  and  the  burgomasters  of  Amsterdam  had  excited  such  an  alarm  that  the 
Bowens  were  intimidated  and  refused. 

In  the  meantime  Congress,  sorely  pressed  for  funds,  seems  to  have  drawn  bills  of  exchange  for  money  that  had 
not  yet  been  received,  hoping  that  it  might  be  obtained  before  the  bills  reached  Europe.  This  had  been  done 
before,  while  Dr.  Franklin  was  negotiating  for  loans  in  France,  and  had  caused  him  very  great  embarrassment, 
leading  to  constant  applications  for  small  sums  from  the  French  treasury,  some  of  which  were  granted,  some 
denied,  and  part  of  the  bills  went  to  protest,  though  afterwards  paid.  Mr.  Adams  wrote  to  the  president  of 
Congress,  November  17,  1780  :§ 

In  the  present  critical  state  of  things  a  commission  of  a  minister  plenipotentiary  would  be  useful  here.  It  would  not  be  acknowledged, 
perhaps  not  produced,  except  in  case  of  war  (between  Holland  and  England)  ;  but  if  peace  should  continue,  it  would  secure  its  possessor 
the  external  respect  of  all.  It  would  give  him  a  right  to  claim  and  demand  the  prerogatives  and  privileges  of  a  minister  plenipotentiary 
in  case  anything  should  turn  up  which  might  require  it.  It  would  make  him  considered  as  the  center  of  American  affairs,  and  it  would 
assist,  a  anything  would,  a  loan.  I  cannot  conclude  without  observing  that  I  cannot  think  it  would  be  safe  for  Coligress  to  draw  for  money 
hero  until  they  shall  receive  certain  information  that  these  bills  can  be  honored.  There  are  bills  arrived  which,  if  Mr.  Franklin  cannot 
answer,  must,  for  aught  I  know,  be  protested. 

It  was  evident  that  Ariierican  credit  was  very  low  in  Holland.  The  defeat  of  General  Gates  at  the  South,  the 
treason  of  Arnold,  the  capture  of  Laurens  and  his  papei;s,  which  were  soon  to  bring  on  a  war  between  Holland  and 
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the  English,  were  the  reasons  assigned  for  this.  Added  to  this  was  the  fact  that  Mr.  Adams  held  no  commission 
as  minister  in  Holland.  Congress  finally  removed  this  objection  by  appointing  him  minister  plenipotentiary  to 
negotiate  a  treaty  of  amity  and  commerce  with  the  states  general.  The  commission  reached  him  in  April,  1781, 
and  he  immediately  presented,  a  memorial  to  Peter  Van  Bleiswyck,  grand  pensionary  of  Holland,  and  to  "  the 
president  of  their  high  mightinesses  for  the  week,  the  Baron  Linden  de  Hemmen",  asking  to  be  received  as 
minister  from  the  United  States  of  America.  This  memorial  appears  to  have  been  under  consideration  for  nearly  a 
year.  The  constitution  of  the  states  general  was  pecuhar,  and  to  American  ideas  would  seem  to  have  been 
invented  for  preventing  the  transaction  of  any  business  whatever.  The  principle  that  the  majority  shall  rule  was 
not  recognized,  all  bills  requiring  for  their  passage  the  unanimous  vote  of  all  the  states  of  the  ISTetherlands.  The 
smallest  province  (and  some  of  them  were  very  minute)  was  able  by  its  single  vote  to  veto  any  bill  whatever.  This 
system  caused  a  great  delay  in  the  settlement  of  the  question,  and  rendered  it  necessary  for  Mr.  Adams  to  call 
personally  in  January,  1782,  on  the  delegates  of  each  province  and  city.  He  found  that  the  attainment  of 
unanimity  would  be  difficult,  there  being  a  strong  English  party  at  the  court,  though  the  republic  was  then  at  war 
with  England.  The  Americans  were  blamed  as  the  cause  of  the  war,  which  had  interrupted  the  trade  of  the 
country,  and  efforts  were  made  to  excite  the  mob  of  Amsterdam  against  them  and  their  friends. 

*A11  this  had  such  an  effect  that  all  the  best  men  seemed  to  shudder  with  fear.  I  should  scarcely  find  credit  in  America  if  I  were  to 
relate  anecdotes.  It  would  be  ungenerous  to  mention  names,  as  well  as  unnecessary.  I  need  only  say  that  I  was  avoided  like  a  pestilence 
by  every  man  in  government.  Those  gentlemen  of  the  ranks  of  burgomasters,  sohepens,  pensionaries,  and  even  lawyers,  who  had 
treated  me  with  great  kindness,  sociability,  and  even  familiarity,  dared  not  see  me,  dared  not  be  at  home  when  I  visited  at  their  houses, 
dared  not  return  my  visit,  dared  not  answer  in  writing  even  a  card  that  I  wrote  them.  •  *  *  Not  long  after  arrived  news  of  the 
capture  of  St.  Eustatia,  &c.  This  fiUed  up  the  measure.  You  can  have  no  idea,  sir,  no  man  who  was  not  upon  the  spot  can  have  any  idea, 
of  the  gloom  and  terror  that  was  spread  by  this  event.  The  creatures  of  the  court  openly  rejoiced  in  this,  and  threatened,  some  of  them 
in  the  most  impudent  terms.  I  had  certain  information  that  some  of  them  talked  high  of  their  expectations  of  popular  insmTections 
against  the  burgomasters  of  Amsterdam  and  M.  Van  Berckel,  and  did  Mr.  Adams  the  honor  to  mention  him  as  one  who  was  to  be  hanged 
by  the  mob  in  their  company. 

When  it  became  known,  however,  among  the  people  of  Holland  that  Mr.  Adams  held  full  powers  as  minister 
plenipotentiary,  and  was  asking  for  a  treaty  of  commerce  and  alliance,  the  machinations  of  the  English  party  at 
court  proved  of  avail  only  to  delay,  not  prevent,  the  recognition  of  the  republic  of  the  west.  The  feelings  of  the 
masses  are  airways  safer  guides  than  the  selfish  instincts  of  courtiers. 

*  The  people,  who  are  generally  eager  for  a  connection  with  America,  began  to  talk,  and  paragraphs  appeared  in  all  the  gazettes  in 
Dutch,  French,  and  German,  containing  a  thousand  ridiculous  conjectures  about  the  American  embassador  and  his  errand.  One  of  my 
children  could  scarcely  go  to  school  without  some  pompous  account  of  it  in  the  Dutch  papers.  I  had  been  long  enough  in  this  country  to 
see  tolerably  well  where  the  balance  lay,  and  to  know  that  America  was  so  much  respected  by  all  parties  that  no  one  would  dare  offer  any 
insult  to  her  minister  as  soon  as  he  should  be  known.  I  wrote  my  memorial  and  presented  it  in  English,  Dutch,  and  French.  There  was 
immediately  the  most  universal  and  unanimous  approbation  of  it  expressed  in  all  companies,  pamphlets,  and  newspapers,  and  no  criticism 
ever  appeared  against  it'. 

While  Mr.  Adams  was  waiting  the  slow  endeavors  of  the  states  general  to  arrive  at  unanimity,  the  province  of 
Friesland,  one  of  the  states,  took  the  resolution  to  recognize  him  as  minister  on  her  own  account.  The  provincies 
and  cities  of  Holland  seem  to  have  possessed  the  right  of  acting  thus  independently,  even  in  matters  affecting  their 
foreign  relations,  each  being,  according  to  Mr.  Adams,  considered  as  an  independent  republic*  It  would  appear 
to  American  ideas  that  such  a  system  would  subject  the  nation  to  the  inconvenience  of  being  at  any  time  involved 
in  war,  against  its  will,  by  the  acts  of  some  one  member  of  the  confederacy.  This  action  of  the  province  of  Friesland 
was  taken  by  Mr.  Adams  as  indicating  the  result  of  his  application  to  the  states  general.  "Friesland  is  said  to  he 
a  sure  index  of  the  national  sense.  The  people  of  that  province  have  ever  been  famous  for  the  spirit  of  liberty. 
The  feudal  system  never  was  admitted  among  them,  they  never  would  submit  to  it,  and  they  have  preserved  those 
privileges  which  all  others  have  long  since  surrendered."  t  One  of  the  ancient  statutes  of  Friesland,  coming  down 
from  the  days  of  paganism,  declared  that  the  people  should  be  free  "as  long  as  the  winds  blow  and  the  world 
stands".    The  Friesians  are  the  nearest  blood-relations  of  the  Anglo-Saxon  race. 

Mr.  Adams  was  not  mistaken  in  his  supposition  that  the  action  of  Friesland  indicated  that  of  the  states  general. 
The  vote  by  which  he  was  received  was  taken  in  that  province  in  February;  in  March,  1782,  the  states  of  Holland 
voted  to  recognize  him,  and  on  the  23d  of  April  their  "  high  mightinesses,  the  states  general,"  appointed  a  committee 
to  negotiate  a  treaty  of  amity  and  commerce  with  Mr.  Adams,t  as  the  representative  of  the  United  States  of 
America,  almost  exactly  one  year  after  he  had  received  his  commission  in  that  capacity.  During  this  long  deliber- . 
ation  Mr.  Adams  had  continued  his  unsuccessful  efforts  to  obtain  a  loan,  having  applied,  among  others,  to  the 
house  of  John  de  Neufville  &  Sons.  This  John  de  Neufville  had  at  one  time  been  negotiating  with  Dr.  Franklin 
at  Paris,  offering  to  raise  a  large  sum  for  the  United  Colonies,  on  condition  that  the  title  to  all  the  public  lands  in 
this  country  be  made  over  to  Mm,  a  proposition  the  audacity  of  which  must  Have  amazed  the  doctor.  He  was  very 
profuse  in  his  promises  to  Mr.  Adams,  but  very  unsuccessful  in  placing  the  loan.  All  that  was  obtained  through 
his  house  was  3,000  guilders,  about  $1,200. 
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After  the  recognition  of  the  United  States,  however,  and  the  opening  of  the  negotiations  for  a  treaty  of  amity  and 
commerce,  the  difficulties  vanished.  The  surrender  of  Lord  Oornwallis,  October,  1781,  had  also  a  good  effect  on 
American  credit.  It  became  evident  in  the  spring  of  1782  that  Great  Britain  would  be  compelled  to  acknowledge 
the  independence  of  the  United  States.  Mr.  Adams  applied,  in  May,  1782,  to  the  firms  of  Wilhelm  &  Jan  Willink, 
N.  &  J.van  Staphorst,  and  De  la  Lande  &  Fynje,  who,  after  some  preliminary  negotiation,  agreed  to  raise  the 
money.  The  Willinks  and  Van  Staphorsts  thus  became,  and  long  continued,  the  financial  agents  of  the  Unite(J 
States  in  Holland.  For  more  than  forty  years  they  remained  our  European  bankers,  much  to  our  advantage  and 
probably  to  their  own.  During  all  this  long  period,  their  financial  honor  remained  unsullied  and  their  good  faith 
unbroken.  Tears  afterwards  they  purchased  from  the  state  of  New  York  a  large  body  of  land,  which  became 
known  as  the  "Holland  land  purchase",  now  a  rich  agricultural  district  in  western  New  York. 

The  united  firms  offered  a  loan  of  5,000,000  guilders  ($2,000,000),  to  run  for  ten  years,  at  5  per  cent,  interest, 
then  to  be  redeemed  in  five  years,  by  paying  each  year  a  fifth  part.  As  compensation  for  raising  this  money  they 
asked  4^  per  cent.,-  to  include  all  the  expenses,  except  a  charge  of  1  per  cent,  for  paying  out  the  annual  interest 
and  a  charge  of  i  per  cent,  on  the  final  redemption.  To  this  last  item  Mr.  Adams  refused  to  accede.  He 
offered  them  4z^  per  cent,  to  cover  all  charges  except  the  1  per  cent,  on  the  annual  interest  received  and  paid  by 
them.  To  this  they  agreed,  and  the  contract  was  closed,  varying  in  no  other  particular  from  their  first  proposition. 
Five  formal  contracts  for  1,000,000  guilders  each,  numbered  from  1  to  5,  were  drawn  up,  "as  advised  by  the  ablest 
lawyers  and  most  experienced  notaries,"  setting  forth  these  terms,  with  a  great  deal  of  verbiage,  but  which,  as 
Mr.  Adams  observes  in  one  of  his  letters,  "meant  only  that  the  money  having  been  borrowed  must  be  paid."  The 
contract  was  concluded  June  11,  and  the  five  formal  documents  were  confirmed  by  Congress  September  14,  1782.* 
The  placing  of  the  loan  went  on  meanwhile  without  waiting  for  the  confirmation. 

It  appears  that  Mr.  Adams  had  small  hopes  of  obtaining  the  money  very  soon.    In  one  of  his  letters  he  says  :  t 

Although  I  was  obliged  to  engage  with  them  to  open  the  loan  for  five  millions  of  guilders,  I  do  Bdt  expect  we  shall  obtain  that  sum 
for  a  long  time.    If  we  get  a  million  and-a  half  bj'  Christmas  it  will  be  more  than  I  expect. 

The  united  firms,  however,  were  more  successful  than  he  hoped.  By  the  middle  of  August  they  were  able  to 
adyise  the  Continental  Congress  that  1,300,000  florins  awaited  their  order,  besides  reserving  200,000  guilders  to 
meet  bills  of  exchange  which  had  already  been  drawn.  By  the  end  of  the  year  they  had  raised  1,800,000  guilders, 
notwithstanding  the  fact  that  money  was  very  scarce,  owing  to  the  demand  caused  by  the  war  in  which  France, 
Spain,  Holland,  the  United  States,  and  England  were  engaged.  During  the  year  1783  the  sum  of  1,460,000 
guilders  was  paid  into  the  h'ands  of  the  bankers  of  the  United  States,  although  all  the  warring  nations,  and  some 
not  engaged  in  the  fight,  were  striving  to  raise  loans  in  the  market  of  Holland. 

Mr.  Adams  wrote  to  Secretary  Livingston,  July  28,  1783  :| 

I  have  great  pleasure  in  assuring  you  that  there  is  not  one  foreign  loan  open  in  this  republic  which  is  in  as  good  credit  and  goes  so 
quick  as  mine.  The  empress  of  Eussia  opened  a  loan  ol'  five  millions  about  the  same  time  that  I  opened  mine.  She  is  far  from  having 
obtained  three  millions  of  it.  Spain  opened  a  loan  with  the  house  of  Hope,  at  the  same  time,  for  two  millions  only,  and  you  may  depend 
upon  it  it  is  very  far  from  being  full.  Not  one-quarter  part  of  the  loan  of  France,  upon  life- rents,  advantageous  as  it  is  to  the  lender, 
is  full.  •  •  *  You  will  see  persons  and  letters  in  America  that  will  affirm  that  the  Spanish  loan  is  full,  and  that  France  and  Spain 
can  have  what  money  they  please  here.  Believe  me,  this  is  all  stock-jobbing  gasconade.  I  have  made  very  particular  inquiries,  and  find 
the  foregoing  account  to  be  the  truth.     0/  all  the  sons  of  men,  I  believe  the  stock-jdhhcrs  are  the  greatest  liars. 

Congress  appears,  during  the  negotiations,  to  have  made  some  shipments  of  produce  to  Holland,  as  the 
united  firms  acknowledge,  in  December,  1783,  the  receipt  and  sale  "of  the  cargo  of  tobacco  of  the  ship  Sally". 
Notwithstanding  these  shipments  and  the  large  amount  received  on  the  loan,  however.  Congress  was  so  pressed  for 
means,  as  to  draw  bills  of  exchange  faster  than  money  could  be  obtained  to  meet  them,  so  that  bills  to  the  amount 
of  1,250,000  guilders  went  to  protest.  In  this  emergency  the  Messrs.  Willink  and  their  copartners  advised  Mr. 
Adams  that,  owing  to  the  great  demand  for  money,  and  France  having  determined  to  open  a  new  loan  of  one 
hundred  millions  on  better  terms  than  those  offered  by  the  United  States,  it  would  be  necessary  to  either  authorize 
a  new  loan,  at  higher  rates,  or  to  offer  a  higher  interest  on  that  which  had  already  been  placed  on  the  market.  It 
was  finally  determined  to  authorize  a  new  loan  while  the  negotiations  for  money  under  the  old  contracts  still  went 
on.  During  the  year  1784  the  sum  of  1,488,000  guilders  was  received  under  the  contracts  for  five  milJions  ;  in  1785, 
134,(100 ;  and  in  1786,  118,000  guilders,  making  up  a  total  of  5,000,000.  This  money  was  all  repaid  at  the  time 
provided  for  in  the  five  contracts. 

HOLLAND  LOAN  OF  1784. 

On  account  of  the  demand  for  money  in  Holland  in  the  year  1783,  caused  by  the  fact  that  nearly  every  nation 
in  Europe  was  seeking  loans  at  the  same  time,  the  subscriptions  to  the  5,000,000  loan,  first  negotiated  by  IMr. 
Adams,  came  in  but  slowlj^  At  the  same  time  there  was  extreme  necessity  for  money  to  save  the  credit  of  the 
United  States,  already  endangered  by  the  fact  that  drafts  for  nearly  1,300,000  guilders  in  excess  of  the  amount 
already  raised  in  Holland  had  been  drawn  by  Robert  Morris,  the  superintendent  of  finance,  part  of  which  drafts  had 
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already  reached  Europe.  The  receipt  of  advices  of  these  drafts  in  November,  1783,  by  the  united  firms  of  Wilhelm  & 
Jan  Willink,  Mc.  &  Jacob  van  Staphorst,  and  De  la  Lande  &  Pynje,  then  financial  agents  and  bankers  of  the  United 
States  in  Europe,  so  alarmed  them,  that,  although  the  intelligence  was  received  on  Sunday,  a  meeting  of  the 
co-partners  was  called  on  the  afternoon  of  that  day  to  consider  the  state  of  afiiairs.  It  was  found  that  there  were  but 
400,000  florins  on  hand  to  meet  drafts  for  1,250,000  guilders  ($500,000).  An  express  was  immediately  dispatched 
with  the  information  to  Mr.  Adams,  who  was  then  in  London,  and  a  letter  sent  to  Dr.  Franklin  in  Paris,  asking  for 
'assistance.  Mr.  Adams  hastened  to  Amsterdam  as  soon  as  he  could  "leave  London,  encountering  a  stormy  passage 
across  the  German  ocean  in  the  dead  of  winter,  but  arriving  too  late  to  save  the  bills  from  protest.  A  part  of 
these  bills  were  payable  in  March,  and  .the  rest,  the  largest  part,  in  May,  1784.  Though  too  late  to  save  them  from 
protest  for  non-acceptance,  an  immediate  and  determined  effort  to  raise  the  money  before  they  became  due  was 
made,  and  was  successful.  It  was  apparent  that  but  little  could  be  hoped  from  the  five  million  loan,  which  was 
still  on  the  market,  while  wealthier  nations  than  the  United  States  were  not  only  pressing  for  loans,  but  offering 
higher  terms  than  Mr.  Adams  had  offered.  It  was  necessary  to  present  additional  inducements,  and  those  which 
were  determined  on  were  rather  extraordinary,  causing  the  transaction,  in  fact,  to  assume  the  character  partly  of  a 
loan  and  partly  of  a  lottery.  It  is  evident  that  Mr.  Adams  almost  despaired  of  effecting  anything.  In  a  letter  to 
Benjamin  Franklin,  of  January  24, 1784,  he  says  :* 

.  I  should  look  back  with  less  chagrin  upon  the  disagreeable  passage  from  London,  if  we  had  succeeded  in  obtaining  the  object  of  it; 
but  I  find  that  I  am  here  only  to  be  a  witness  that  American  credit  in  this  republic  is  dead,  never  to  rise  again,  at  least  until  the  United 
States  shall  all  agree  upon  some  plan  of  revenue,  and  make  it  certain  that  interest  and  principal  will  be  paid.  There  has  been  scarce  an 
obligation  sold  since  the  news  of  the  mutiny  of  soldiers  in  Philadelphia,  and  the  diversity  of  sentiments  among  the  States  about  the  plan 
of  impost. 

It  was  at  first  determined  to  apply  to  the  regency  of  the  city  of  Amsterdam,  in  hopes  that,  to  prevent  a  panic 
among  a  community  whose  interests  were  so  entirely  commercial,  they  might  be  induced  to  advance  the  money, 
but  this  application  was  refused.  The  next  idea  was  to  raise  the  interest,  on  the  obligations  still  unsold,  to  6  per 
cent.,  but  even  this  was  thought  to  be  insuf&cient,  and  Mr.  Adams  seems  to  have  considered  himself  bound  by  the 
authorizing  act  of  Congress,  which  limited  the  interest  to  6  per  cent.  It  was  finally  determined  to  place  a  new 
loan  on  the  market  for  2,000,000  guilders  at  4  per  cent,  per  annum,  and  to  distribute  among  the  subscribers  hy 
lot,  in  subsequent  years,  obligations  of  the  United  States  for  690,000  guilders,  as  a  bonus  or  premium  on  the  loan. 
These  obligations  were  to  bear  interest  at  4  per  cent.,  unless  paid  by  the  United  States  in  cash  within  six  months. 
The  loan  was  to  run  for  seventeen  years,  then  to  be  redeemable  by  annual  payments,  to  be  completed  in  six.  years, 
and  as  an  additional  inducemant  "gratifications",  amounting  to  from  5  to  10  per  cenf.,  were  to  be  paid  at  the  time 
of  redemption,  to  the  holders  of  all  the  original  certificates.  It  is  difflcult  to  make  the  transaction  clear  without 
quoting  a  large  part  of  the  original  contract,  which  will  be  found  in  the  Appendix  to  Journals  of  Congress,  vol.  iv, 
page  25. 

*  •  *  *  That  for  the  advantage  of  the  persons  who  are  participators  in  the  above-mentioned  obligations  or  bonds  of 
participation,  a  certain  number  of  obligations  or  bonds,  each  of  1,000  guilders,  yielding,  likewise  an  interest  of  fortr  in  the  hundred  in 
the  year,  shall  be  distributed  at  the  undermentioned  periods,  as  premiums  to  the  bearers  of  such  numbers  as  shall  have  a  right  and  be 
entitled  thereto  by  a  drawing,  which  is  to  be  three  months  before,  and  in  the  presence  of  a  notary  public  and  witnesses. 

FIEST  OF  FEBRUARY. 


Capital. 

1785,  50  obligations  in  all. 50,000 

1787,  60  obligations  in  all 60,000 

1789,  70  obUgations  in  all 70,000 

1791,  90  obUgations  in  all 90,000 


CapitaL 

1793,  100  obligations  in  all 100,000 

1795,  120  ObUgations  in  all : 120,000 

1797,  200  obligations  in  all 200,000 


That  the  obligations  or  bonds  arising  from  this  drawing  shall  be  likewise  signed  by  Messrs.  Wilhelm  &  Jan  Willink,  Nicholas  & 
Jacob  van  Staphorst,  and  De  la  Lande  &  Fynje,  or  the  successors  of  the  said  gentlemen  for  the  time  being,  and  duly  attested  by  a  notary, 
unless  the  United  States  of  America  might  choose  to  pay  off  and  discharge,  in  ready  money,  the  premiums  thus  drawn  six  months  after 
the  drawing,  to  do  which  the  honorable  appearer  by  these  presents  reserves  the  liberty  for  the  above-mentioned  States  of  America.  That 
the  redeeming  of  the  above-mentioned  obligations  or  bonds  of  participation,  as  also  of  the  premiums  falling  thereto  in  consequence  of  a 
drawing  to  be  done  annually,  in  the  presence  of  a  notary  public  and  witnesses,  shall  be  accomplished  at  the  following  periods: 

On  the  1st  of  February,  1801,  shall  be  redeemed 250  OOO 

With  the  obligations  distributed  anno  1785 50  000 

300,000 

With  a  gratification  at  4  per  cent 12  ooO       • 


On  the  1st  of  February,  1802,  shall  be  redeemed 250  000 

With  the  obligations  distributed  in  1787 qq  ooo 

310, 000 

With  a  gratification  of  5  per  cent 15  500 
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On  the  1st  of  February,  1803,  shall  be  redeemed 250,000 

With  the  obligations  distributed  in  1789 70, 000 

320, 000 

With  a  gratification  of  6  per  cent 19  200 

On  the  1st  of  February,  1804,  shall  be  redeemed 250,000 

With  the  obligations  distributed  in  1791 90,000 

340,000 

With  a  gratification  of  7  per  cent 23,800 

On  the  1st  of  February,  1805,  shall  be  redeemed 250, 000 

With  the  obligations  distributed  in  1793 100,000 

350, 000 

With  a  gratification  of  8  per  cent 28, 000 

On  the  Ist  of  February,  1806,  shall  be  redeemed : 250,000 

With  the  obligations  distributed  in' 1795 .\ 120,000 

370,000 

With  a  gratification  of  9  per  cent 33,300 

On  the  Ist  of  February,  1807,  shall  be  redeemed 500,000 

And  the  obligations  distributed  in  1797 200,000 

700, 000 

With  a  gratification  of  10  per  cent 70,000 


That  for  the  payment  of  the  yearly  interest,  and  the  redeemings  or  liquidations  to  be  done  in  consequence  of  the  above-mentioned 
drawing,  of  which  a  due  publication  shall  be  made  by  advertisement  in  the  public  newspapers,  the  honorable  appearer,  in  his  aforesaid 
quahty,  and  thus  in  the  name  of  the  United  States  of  America,  promises  and  engages  to  remit  the  necessary  moneys  thereto,  to  the  above- 
mentioned  gentlemen,  Messrs.  WiUielm  &  Jan  Willink,  Nicolas  &  Jacob  van  Staphorst,  and  De  la  Lande  &  Fynje,  and  their  successors, 
in  good  bills  of  exchange,  products  of  America,  or  in  ready  money,  without  any  abatement  or  deduction.       *       '  ,     * 

This  contract  was  signed  in  Amsterdam,  Marcli  9,  1874,  and  confirmed  by  Congress  February  1,  1785,  "  at  the 
city  hall  in  New  York."  The  United  States  by  its  terms  were,  for  a  principal  of  2,000,000  guilders  received,  to 
return  2,891,800. 

Mr.  Adams  thought  the  contract  involved  an  enormc-as  sacrifice,  and  expresses  the  fear  that  he  "  should 
bo  blamed  by  numbers  of  persons  ".  He  wrote  to  Benjamin  Franklin  before  concluding  the  bargain  that  he  despaired 
of  obtaining  the  money  "  without  agreeing  to  terms  so  disadvantageous  as  to  be  little  better  than  the  final  protest 
of  the  bills  ".  It  is  possible,  in  view  of  the  distress  he  manifested  at  the  time,  that  he  had  not  submitted  the  terms 
and  his  fears  to  the  calm  logic- of  arithmetic.  Computations  show  that  if  the  United  States  cashed  the  obligations 
distributed  by  lottery  within  six  months  after  the  di'awing,  as  they  had  the  privilege  of  doing,  and,  as  they  actually 
did,  the  4  per  cent,  interest  on  the  loan,  with  bonus  and  gratifications  added,  amounted  to  less  than  6f  per  cent,  annual 
interest.  He  had  expressed  himself  as  willing  and  had  been  authorized  by  Congress  to  pay  6  per  cent,  interest;  he 
was  therefore  sacrificing  less  than  three-quarters  of  one  per  cent. 

Benjamin  Franklin,  in  commenting  on  the  affair  in  one  of  his  letters  to  Mr.  Adams,  says:  "I  hope  these 
mischievous  events  will  at  length  convince  our  people  of  the  truth  of  what  I  long  since  wrote  to  them,  that  the 
foundation  of  credit  must  be  laid  at  home,"  a  golden  maxim  for  all  financiers,  public  and  private. 

The  united  firms  were  to  receive  on  this  loan,  as  on  the  five  million  loan,  a  commission  of  4J  per  cent, 
to  cover  all  expenses.  The  money  was  raised  in  time  to  save  the  bills  of  exchange  from  being  returned  to  the 
United  States;  in  fact,  more  than  1,000,000  of  guilders  were  received  as  an  advance  before  the  contract  was  signed; 
^nd  the  whole  2,000,000  were  obtained  within  the  year.  It  was  all  redeemed  at  the  time  and  on  the  terms  required 
by  the  contract. 

HOLLAND  LOAN  OF  1787. 

This  loan  appears  to  have  been  contracted  in  order  to  raise  money  with  which  to  pay  the  interest  on  the 
previous  loans  in  Holland,  made  in  the  years  1782  and  1784.  The  interest  which  had  before  fallen  due  had  been  paid, 
partly  by  remittances  from  America  and  partly  by  some  portions  of  the  amount  received  on  the  original  loans. 
Although  the  experiment  of  issuing  vast  amounts  of  paper  money  had  proved  so  disastrous,  yet  the  policy  of  the 
government  still  ran  in  the  same  course,  and  a  new  emission  of  paper  currency  was  afloat,  which,  on  its  face,  was 
redeemable  by  the  different  States,  individually,  but  indorsed  by  the  United  States,  and  was,  by  an  act  of  March 
18, 1780,  to  be  issuied  at  a  not  greater  rate  than  one  dollar  of  the  new  for  each  twenty  of  the  old.  The  idea  of 
replacing  an  inconvertible  and  valueless  paper  currency  by  another  issue  of  a  smaller  amount,  equally  inconvertible 
and  almost  as  valuelesss,  was  not  a  new  one  in  finance.  It  is  one  of  the  regular  stages  on  the  downward  road  of 
paper  money,  as  may  yet  be  forcibly  shown,  when  a  financial  Gibbon  shall  arise  to  write  the  history  of  its  decline 
and  fall. 

Such  imposts  and  duties  as  the  Continental  Congress  was  able  to  command  or  persuade,  from  the  thirteen 
very  independent  states,  were  mostly  paid  in  this  new  currency,  which,  being  worthless  abroad,  rendered  the 
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payment  of  debts  due  in  foreign  countries  by  Congress  a  difficult  matter.  Yet  this  new  Continental  currency  must 
have  circulated  with  some  freedom  at  home;  for  a  letter  of  Thomas  Pinckney  to  John  Adams,  July  10, 1787,  speaks* 
of  intelligence  having  been  received  of  attempts  to  counterfeit  it  by  bills  printed  in  Great  Britain.  A  currency 
worth  counterfeiting  is  evidently  considered  of  some  value.  Ko  definite  information  as  to  the  amount  of  this 
currency  issued  appears  on  the  records.  It  circulated  at  a  considerable  discount,  until  after  the  adoption  of  the 
present  Constitution,  under  the  names  of  the  "Xew  emission"  and  "Continental  bills  of  credit",  and  was  partially 
redeemed  by  being  received  in  subscriptions  to  the  stocks  which  were  created  to  fund  the  domestic  debt.  Hamilton, 
in  his  report  on  the  public  credit,  January  14,  1790,  estimated  the  unliquidated  amount  of  the  domestic  debt, 
consisting  "chiefly  of  the  continental  bills  of  credit",  at  $2,000,000.*  In  January,  1795,  he  stated  the  amount  of 
these  bills  for  which  the  United  States  were  liable  at  $90,574.t 

It  was  the  financial  difficulties  experienced  under  the  bid  system  of  government  that,  more  than  anything  else, 
brought  about  the  calling  of  the  convention  which,  in  1787,  framed  the  present  Constitution  of  the  United  States. 
The  Continental  Congress  possessed  sufficient  authority  to  carry  on  war,  to  make  peace,  to  conclude  treaties,  and 
to  carry  on  most  of  the  functions  of  government ;  but  to  do  aU  this  required  a  revenue,  and  for  this  they  were  dependent 
on  the  will  of  the  states.  It  was  evident  that  such  a  system  could  not  last.  At  the  time  Mr.  Adams  began  the 
negotiations  for  the  loan,  delegates  to  the  constitutional  convention  had  been  chosen  in  most  of  the  states,  and  the 
convention  was  in  session  before  the  loan  was  completed. 

The  firms  of  W.  &  J.  Willink  and  N.  &  J.  van  Staphorst,  the  bankers  of  the  United  States  in  Holland, 
finding  that  the  money  for  the  June  interest  on  the  debt  of  the  United  States  was  not  likely  to  be  forthcoming  in 
time,  proposed  to  John  Adams,  who  was  then  minister  to  England,  and  was  at  the  time  in  London,  the  raising  of 
a  loan  to  meet  it,  and  forwarded  to  him.  May  18,  1787,  their  definite  proposals,  as  follows  4 

Amsterdam,  May  18,  1787. 

Agreeably  to  what  we  had  the  honor  to  acquaint  your  excellency  the  15th  instant,  we  have  exerted  ourselves  to  procure  money  for 
p.ayment  of  the  interest  due  the  Ist  proximo  by  the  United  States — a  matter  very  difficult  to  be  accomplished,  as  we  had  against  us  the 
late  news  from  America,  no  immediate  flattering  prospects,  and  an  excessive  scarcity  of  money  here  at  present.  We  have,  however, 
been  successful  enough  to  persuade  the  undertakers  to  subscribe  to  a  new  loan  for  one  million  of  florins,  upon  the  following  conditions: 

One  thousand  bonds  for  one  thousand  guilders  each,  to  bo  issued  on  the  same  conditions  as  the  preceding  loan  of  flve  per  centum, 
the  interest  commencing  the  first  of  June. 

Of  which  thousand  bonds,  two  hundred  and  forty  to  be  immediately  negotiated  to  the  subscribers ;  the  one-half  of  their  amount  to 
be  paid  upon  the  delivery  of  the  bonds ;  the  undertakers  reserving  to  themselves  the  faculty  of  taking  one  month's  credit  for  payment  of 
the  remaining  half. 

The  surplus  seven  hundred  and  sixty  bonds  are  to  remain  in  our  custody,  subject  to  be  delivered  to  the  undertakers,  each  one  in 
proportion  to  his  subscription,  at  the  same  rate  of  those  actually  negotiated;  at  the  expiration  of  which  period  those  on  hand  will  be  at 
the  free  disposal  of  Congress. 

.    Congress  shall  not  be  at  liberty  to  make  any  further  money  negotiations  in  this  country  until,  the  surplus  seven  hundred  and  sixty 
bonds  shall  be  placed,  or  before  the  end  of  the  eighteen  months  they  are  t»  lie  at  the  choice  of  the  undertakers  to  purchase  them. 

Such  are  the  best  conditions  we  have  been  able  to' obtain;  and,  although  the  money  will  cost  the  United  States  eight  per  cent., 
including  premium,  our  commission,  brokerage,  and  charges,  we  deem  ourselves  fortunate  to  have  been  thus  able  to  face  the  June 
interest — an  object  your  excellency  justly  views  of  the  highest  importance  to  the  credit  and  interest  of  the  United  States. 

By  this  arrangement  we  shall  be  obliged  to  advance  part  of  the  interest  until  the  undertakers  shall  have  completed  payment  for 
the  engaged  bonds,  upon  which  advances  we  do  not  doubt  the  United  States  will  most  readily- admit  our  charges  of  interest. 

We  endeavored  all  in  our  power  that  the  money  should  be  received  by  us  in  riScepiss^s,  and  thus  leave  you  the  time  to  visit  this 
country  at  your  convenience  to  pass  the  bonds ;  but  the  undertakers  have  insisted,  as  an  absolute  condition,  that  they  should  be  liable 
to  pay  only  on  receipt  of  the  bonds  signed  and  perfected  by  yon,  so  that  there  is  an  indispensable  necessity  for  your  excellency's  setting 
out  for  this  country,  with  the  full  power  you  have  from  Congress,  by  the  packet  which  will  leave  Harwich  next  Wednesday,  or  at  latest 
on  Saturday  the  26th  instant,  when  we  will  have  everything  ready,  that  your  excellency  may  be  able  to  return  by  the  next  or  following 
packet. 

We  request  your  excellency  to  be  assured  nothing  in  our  power  was  left  untried  to  spare  you  this  jaunt  so  suddenly,  but,  since  the 
payment  of  the  June  interest  entirely  depends  upon  this  exertion  of  your  excellency,  we  are  confident  it  will  be  undertaken  with 
alacrity ;  and,  upon  this  conviction,  we  have  assumed  to  advertise  the  payment  of  the  interest  on  the  first  of  Juno,  which  is  in  all  our 
newspapers  of  this  day. 

We  are  respectfully,  &c.,  WILHELM  And  JAN  WILLINK. 

NIC.  AND  JACOB  VAN  STAPHORST. 

Mr.  Adams  held  full  powers  .to  raise  loans  in  Holland  within  the  limit  of  $10,000,000,  under  the  authorizing 
act  of  October  26,  1779,  and  the  commission  issued  to  him  by  Congress.  He  agreed  to  the  terms,  but  asked 
Congress  to' confirm  them,  which  was  done.    He  wrote  to  the  Secretary  of  State,  Mr.  Jay,  June  16, 1787  :§ 

Inclosed  is  a  copy  of  the  translation  from  the  Dutch  into  English  of  the  contract  entered  into  by  me  in  behalf  of  the  United  States, 
by  virtue  of  their  fuU  power,  for  a  million  of  guilders.  This  measure  became  absolutely  necessary  to  prevent  the  total  ruin  of  their 
credit  and  the  greatest  injustice  to  their  former  creditors,  who  are  possessed  of  their  obUgatiohs;  for  the  failure  in  payment  of  the 
interest  but  for  one  day  would,  in  Holland,  cause  these  obligations  to  depreciate  in  value  Uke  paper  money. 

It  is  of  great  importance  that  this  contract  should  receive  a  prompt  ratification  in  Congress,  and  be  retransmitted  to  Amsterdam  as 
soon  as  possible.  Whether  this  loan  may  not  enable  Congress  or  their  board  of  treasury  to  raise  the  credit  of  their  own  paper  at  home 
in  some  degree,  is  for  them  to  consider,  and  whether  the  board  of  treasury  may  not  purchase  produce  to  advantage  and  contract  to  have 
it  delivered  free  of  all  risks  and  charges  at  Amsterdam,  and  pay  for  it  in  bills  of  exchange,  I  know  not. 

*  American  State  Papers,  "  Finance,"  vol.  i,  p.  19.  "  {Adams'  Works,  vol.  viii,  p.  440.  ~  " 

t  Annals  of  Congress,  1795,  Appendix,  p.  1349.  S  I^ji^  .„_  441 


HISTORY  OF  THE  NATIONAL  LOANS.  315 

The  shipment  of  American  produce  under  the  authority  of  Congress,  to  meet  demands  in  Europe,  appears  to 
have  been  a  favorite  idea  among  the  American  agents  abroad,  and  had  often  been  acted  on,  large  amounts  of 
tobacco,  &c.,  having  been  sent  to  Beaumarchais  and  others.  It  was  continued  by  the  new  government  after  the 
adoption  of  the  Constitution  of  1787,  and  extended  to  the  purchase  of  cargoes  of  coffee  and  sugar.  The  contract 
for  this  loan,  as  confirmed  by  Congress,  October  11, 1787,  will  be  found  in  Journals  of  Congress,  vol.  iv.  Appendix, 
p.  27.  By  its  terms  the  loan  was  to  run  for  ten  years,  at  5  per  cent,  per  annum  interest,  then  to  be  redeemable  in 
fi^-e  equal  annual  payments.  It  would  appear  from  the  letter  of  Willink  and  others  that  the  TJnited  States  received 
buc  92  guilders  for  each  100  of  obligations,  as  they  state  the  amount  of  expenses  at  8  per  cent.  It  was  all 
redeemed  as  provided  for  in  the  contract.  The  firm  of  De  la  Lande  &  Fynje  who  had  been  concerned  in  the 
previous  loans  had  nothing  to  do  with  this ;  before  the  negotiations  commenced,  they  had  failed,  owing  the  United 
States  a  considerable  sum,  only  a  part  of  which  was  recovered. 

HOLLAN^D  LOAN  OP  1788. 

This  loan  was  negotiated  to  meet  the  expenses  of  the  United  States  in  Europe,  and  to  afford  a  financial  basis 
on  which  to  start  the  new  government  at  home.  The  new  Constitution  was  to  go  into  operation  when  ratified  by 
nine  states.  Some  of  the  states  voted  to  accept  it  in  1787,  but  the  vote  of  the  ninth  state,  New  Hampshire,  was  not 
secured  until  July,  1788.  It  was  known  in  Europe,  however,  early  in  that  year,  that  it  would  be  ratified,  and  as  the 
Continental  Congress  was  utterly  without  funds  to  turn  over  to  its  successors,  money  must  be  provided  in  some  way. 

Thomas  Jefferson  was  then  minister  of  the  United  States  at  the  court  of  Versailles,  and  with  Mr.  Adams,  then 
about  to  return  to  America,  conducted  the  negotiations.  His  account  of  the  affair  leaves  little  to  be  desired  to  make 
the  matter  clear. 

"Among  the  debilities  of  \he  government  of  the  Confederation,  no  one  was  more  distinguished  or  more  distressing  than  the  utter  impossi- 
bility of  obtaining,  from  the  states,  the  moneys  necessary  for  the  payment  of  debts,  or  even  for  the  ordinary  expenses  of  the  government. 
Some  contributed  a  little,  some  less,  and  some  nothing ;  and  the  last  furnished  at  length  an  excuse  for  the  first  to  do  nothing  also.  Mr. 
Adams,  while  residing  at  the  Hague,  had  a  general  authority  to  borrow  what  sums  might  be  requisite  for  ordinary  and  necessary  expenses. 
Interest  on  the  public  debt  and  the  maintenance  of  the  diplomatic  establishment  in  Europe  had  been  habitually  provided  in  this  way.  He 
was  now  elected  Vice-president  of  the  United  States,  was  soon  to  return  to  America,  and  had  referred  our  bankers  to  me  forfuture  counsel 
on  our  affairs  in  their  hands.  But  I  had  no  powers,  no  instructions,  no  means,  and  no  familiarity  with  the  subject.  It  had  always  been 
exclusively  under  his  management,  except  as  to  occasional  and  partial  deposits  in  the  hands  of  Mr.  Grand,  banker  in  Paris,  for  special  and 
local  purposes.  These  last  had  been  exhausted  for  some  time,  and  I  had  frequently  pressed  the  treasury  board  to  replenish  this  particular 
deposit,  as  Mr.  Grand  now  refused  to  make  further  advances.  They  answered  candidly  that  no  funds  could  be  obtained  until  the  new 
government  should  get  into  action  and  have  time  to  make  its  arrangements.  Mr.  Adams  had  received  his  appointment  to  the  court  of 
London  while  engaged  at  Paris,  with  Dr.  Franklin  and  myself,  in  the  negotiations  under  our  joint  commissions.  He  had  repaired  thence 
to  London  without  returning  to  the  Hague  to  take  leave  of  that  government.  He  thought  it  necessary,  however,  to  do  so  now  before 
he  should  leave  Europe,  and  accordingly  went  there.  I  learned  his  departure  from  London  by  a  letter  from  Mrs.  Adams,  received  on 
the  very  day  on  which  he  would  arrive  at  the  Hague.  A  consultation  with  him,  and  some  provision  for  the  future,  was  indispensable 
while  we  could  yet  avail  ourselves  of  his  powers,  for  when  they  would  be  gone  we  should  be  without  resource.  I  was  daily  dunned  by  a 
company  who  had  formerly  made  a  small  loan  to  the  TJnited  States,  the  principal  of  which  was  now  become  due,  and  our  bankers  in 
Amsterdam  had  notified  me  that  the  interest  on  our  general  debt  would  be  expected  in  June  ;  that  if  we  failed  to  pay  it  it  would  be  deemed 
an  act  of  bankruptcy,  and  would  effectually  destroy  the  credit  of  the  United  States  and  all  future  prospect  of  obtaining  money  there ;  that 
the  loan  they  had  been  authorized  to  open,  of  which  a  third  only  was  filled,  had  now  ceased  to  get  forward,  and  rendered  desperate  that 
hope  of  resource.  I  saw  that  there  was  not  a  moment  to  lose,  and  set  out  for  the  Hague  on  the  secopd  morning  after  receiving  the  informa- 
tion of  Mr.  Adams'  journey.  I  went  the  direct  road  by  Louvres,  Senlis,  Roye,  Pont  St.  Maxence,  Bois  le  Due,  Gournay,  Peronne,  Cambray, 
Bouchain,  Valenciennes,  Mons,  Bruxelles,  Malines,  Antwerp,  Mordick,  and  Eotterdam,  to  the  Hague,  where  I  happily  found  Mr.  Adams. 
He  concurred  with  me  at  once  in  opinion  that  something  must  be  done,  and  that  we  ought  to  risk  ourselves  on  doing  it  without  instruc- 
tions, to  save  the  credit  of  the  United  States.  We  foresaw  that  before  the  new  government  could  be  adopted,  assembled,  establish  its 
financial  system,  get  "the  money  into  the  treasury,  and  place  it  in  Europe,  considerable  time  would  elapse;  that  therefore  we  had  better 
provide  at  once  for  the  years  '68,  '89,  and  '90,  in  order  to  place  our  government  at  its  ease  and  our  credit  in  security  during  that  trying 
interval.    We  set  out,  therefore,  by  the  way  of  Leyden,  for  Amsterdam,  where  w«  arrived  on  the  10th.    I  had  prepared  an  estimate, 

showing  that :  ^,    . 

°  Flonns. 

There  would  be  necessary  for  the  year '88 531,937  10  0 

!89 538,540    0  0 

'90  .."............. 473,540    0  0      * 

Total - 1,544,017  10  0 

Florins. 

To  meet  this,  the  bankers  had  in  hand 79,  i!68    2  8 

And  the  unsold  bonds  would  yield 542,800    0  0 

Leaving  a  deficit  of - 921,949    7  4 

We  proposed  then  to  boiTow  a  million,  yielding 920,000    0  0 

Which  would  leave  a  small  deficiency  of ■'-'^'^^    ^ 

Mr.  Adams  accordingly  executed  1,000  bonds  for  1,000  florins  each,  and  deposited  them  in  the  hands  of  our  bankers,  with  instructions, 
however,  not  to  issue  them  until  Congress  should  ratify  the  measure.  This  done,  he  returned  to  London,  and  I  set  out  for  Paris  ;  and  as 
nothing  urgent  forbade  it,  I  determined  to  return  along  the  banks  of  the  Shine  to  Strasburg,  and  thence  strike  off  to  Paris. 

•  Jefferson's  Works,  vol.  i,  p.  82,  et  seq. 
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There  is  one  error  in  the  above,  apparently  an  error  of  memory.  Mr.  Jefferson  speaks  of  Mr.  Adams  as  having 
been  elected  Vice-president.  The  time  of  which  he  speaks  is  March  or  April,  1788.  But  the  election  for  President 
and  Vice-president  had  not  then  taken  place;  in  fact,  did  not  take  place  until  January,  1789;  and  its  result  was 
unknown,  even  to  Mr.  Adams,  until  March  of  that  year,  as  the  following  letter  shows  :* 

(.  New  York,  March  4,  1789. 

,  My  Dear  Fkiend  :  I  find,  on  inquiry,  that  you  are  elected  Vice-president,  having  three  or  four  times  the  number  of  votes  of  any 
other  candidate.  Maryland  threw  away  their  votes  on  Colonel  Harrison,  and  South  Caroljna  on  Governor  Eutledge,  being,  -w-ith  some 
other  States  which  were  not  unanimous  for  you,  apprehensive  that  this  was  a  necessary  step  to  prevent  your  election  to  the  chair.  In  this 
point  they  were  mistaken,  for  the  President,  as  I  am  informed  from  pretty  good  authority,  has  a  unanimous  vote.  It  is  the  universal  wish 
of  all  that  I  have  conferred  with,  and,  indeed,  their  expectation,  that  both  General  Washington  and  yourself  will  accept,  and  should 
either  refuse,  it  will  have  a  very  disagreeable  effect.  The  members  present  met  to  day  in  the  city  hall ;  there  being  about  eleven  senators 
and  thirteen  representatives,  and  not  constituting  a  quorum  in  either  honse,  they  adjourned  till  to-morrow. 

Mrs.  Gerry  and  the  ladies  join  me  in  sincere  regards  to  yourself,  your  lady,  Colonel  and  Mrs.  Smith  ;  and  be  assured  I  remain,  &c. 

E.  GEEEY. 

His  election  to  the  ofiace  of  Vice-president  in  1789  certainly  was  not  the  cause  of  Mr.  Adams  leaving  Europe 
early  in  1788.  The  contract  for  this  loan,  as  ratified  by  Congress,  provided  that  the  sum  of  1,000,000  guilders  should 
be  loaned  to  the  United  States  for  ten  years,  at  5  per  cent,  per  annum,  then  to  be  redeemable  in  five  eq[ual  annual 
payments  of  200,000  guilders  each,  and  the  United  States  were  to  have  the  option  of  redeeming  either  by  bills  of 
exchange,  American  products,  or  ready  money .t  The  amount  of  discount  and  expenses  paid  by  the  United  States 
does  not  appear. 

HOLLAND  LOAN  OF  1790. 

The  government  of  the  United  States,  under  the  present  Constitution,  went  into  operation  April  30, 1789.  The 
first  "Wednesday  in  March,  which  in  that  year  occurred  on  the  fourth  of  the  month,  had  been  fixed,  by  an  act  of  the 
Continental  Congress,  as  the  day  for  its  commencement,  but  it  was  found  impossible  to  get  the  members  of  Congress 
together  in  time.  "The  impotence  of  the  late  government,  added  to  the  dilatoriness  inseparable  from  its  perplexed 
mode  of  proceeding  on  the  public  business,  and  its  continued  session,  had  produced  among  the  members  of  Congress 
such  a  habitual  disregard  of  punctuality  in  their  attendance  on  that  body  that,  although  the  new  government  was 
to  commence  operations  on  the  fourth  of  March,  1789,  a  House  of  Eepresentatives  was  not  formed  until  the  first, 
nor  a  Senate  until  the  sixth,  of  April."|  Soon  after  the  organization  of  the  two  houses  the  votes  for  President 
and  Vice-president  were  counted.  General  Washington's  election  was  officially  announced  to  him  at  Mount 
Vernon  on  the  14th  of  April.  He  reached  the  city  of  ISTew  York,  then  the  seat  of  government,  on  the  23d  and  was 
inaugurated  on  the  30th.  John  Adams  appears  to  have  been  previously  inaugurated  Vice-president,  as  he  was 
presiding  in  the  Senate  on  the  21st  of  March,  though  there  was  then  no  quorum  present. 

Probiably  no  new  government  ever  started  with  more  discouraging  financial  prospects.  There  was  a  debt  of 
untold  millions  to  be  provided  for,  while  there  was  not  a  dollar  on  hand  even  to  meet  current  expenses.  Means  of 
raising  revenue  from  an  exhausted  and  impoverished  country  had  yet  to  be  devised,  and  these  means,  when 
invented,  could  not  produce  anything  for  months.  There  was  no  treasury  department,  and  nothing  to  put  in  a 
treasury  if  one  had  existed.  The  board  of  treasury,  instituted  by  the  Continental  Congress,  appears  to  have  been 
still  in  office,  as  they  were  called  on  by  General  Washington,  in  June,  1789,  for  a  statement  of  their  accounts, 
but  they  had  no  funds,  and  had  issued  warrants,  in  anticipation  of  future  revenues,  for  over  $140,000,  which  were 
afterward  paid  by  the  new  government.  The  Treasury  Department  was  created  by  act  of  Congress  of  September 
2,  1789,  Alexander  Hamilton  being  appointed  Secretary  and  Samuel  Meredith  treasurer.  An  act  laying  duties  on 
importations  was  approved  July  4, 1789,  but  no  revenue  v,  as  obtained  under  this  act  until  September  29,  when 
about  $13,000  was  received.  As  the  only  means  of  meeting  current  expenses,  the  Secretary  negotiated  temporary 
loans  from  the  Bank  of  New  York  and  Bank  of  Korth  America,  obtaining  in  this  manner,  in  September  and 
October,  $140,000.  This  money  was  nearly  all  expended  in  paying  the  salaries  of  the  President  and  Vice-president 
and  the  compensation  of  members  of  Congress. 

The  first  payment  from  the  new  treasury  was  made  Septembfir  2G,  1789,  and  was  the  sum  of  $1,000  to  George 
Washington  on  account  of  his  salary  as  President  of  the  United  States.  The  accounts  show  that  General 
Washington  received,  from  September  26,  1789,  to  December  27, 1791,  on  account  of  his  salary  as  President,  the 
sum  of  $72,150,  and  up  to  March  4,  1797,  when  his  term  expired,  a  total  of  $196,121  on  this  account.  He  did 
not  receive  the  full  sum  of  $200,000,  because  his  term  of  office  fell  short  of  eight  years. 

The  expenditures  for  the  year  1789  were  estimated  by  a  committee  of  the  House  of  Eepresentatives  at 
$8,285,6031^,  but  the  greater  portion  of  this  was  for  principal  and  interest  due  on  the  foreign  and  domestic  debt, 
the  current  expenses  of  the  year  being  estimated  at  but  $630,101ff .  The  committee  said  that  they  were  unable, 
from  want- of  sufficient  data,  to  make  an  approximate  estimate  of  the  revenue  which  would  be  realized.  It  was 
evident,  however,  that,  while  the  government  was  supported  principally  by  temporary  loans,  it  would  be  impossible 
to  attempt  a  reduction  of  the  debt,  and  no  payments  on  it  were  made  during  the  year  1789,  except  the  interest  on 
the  money  borrowed  in  Holland. 


•  Adams'  Works,  vol.  vjii,  p.  484.  +  Journals  of  Congress,  vol.  iv.  Appendix,  p.  61.        t  Marshall's  Life  of  Washington,  vol.  v,  p.  151. 
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"An  act  making  provision  for  the  debt  of  the  United  States"  was  approved  August  4,  1790  (1  Statutes,  138). 
This  act  provided  that  the  surplus  of  customs  and  tonnage  duties  above  the  sum  of  $600,000  should  be  applied  to 
the  payment  of  the  interest  and  the  reduction  of  the  principal  of  the  foreign  debt,  and  authorized  the  President  to 
borrow,  on  the  credit  of  the  United  States,  a  sum  not  exceeding  $12,000,000,  to  be  devoted  to  paying  interest, 
arrears,  and  installments  on  the  foreign  debt,  and  to  paying  off  the  whole  of  it,  if  it  could  be  effected  on  terms 
advantageous  to  the  United  States. 

"An  act  making  provision  for  the  reduction  of  the  public  debt"  was  approved  August  12, 1 790  (1  Statutes,  186), 
by  which  the  President  was  authorized  to  borrow,  on  behalf  of  the  United  States,  a  sum  not  exceeding  $2,000,000, 
at  an  interest  not  exceeding  5  per  cent.,  the  money  so  borrowed  to  be  applied  to  the  purchase  of  the  debt  of  the 
United  States.  These  purchases  were  directed  to  be  made  under  the  direction  of  the  president  of  the  Senate,  the 
Chief  Justice,  the  Secretary  of  State,  the  Secretary  of  the  Treasury,  and  the  Attorney  General,  for  the  time  being, 
any  three  of  whom  were  authorized  to  cause  such  purchases  to  be  made. 

Under  these  acts  the  Secretary  of  the  Treasury,  Alexander  Hamilton,  authorized  the  houses  of  W.  &  J.  Willink, 
N.  &  J.  van  Staphorst,  and  Hubbard  to  open  negotiations  for  a  loan  of  three  million  florins  or  guilders  ($1,200,000), 
giving  them  authority  to  pledge  the  good  faith  of  the  United  States  for  the  payment  of  the  interest  and  the 
repayment  of  the  principal.  The  contract  for  the  money  has  never  been  printed,  but  a  translation  of  the  original 
is  to  be  found  among  the  "Washington  Papers"  in  the  Department  of  State.  It  is  dated  November  12,  1790.  It 
provided  that  the  loan  should  be  reimbursable  within  fourteen  years,  in  five  annual  payments  of  600,000  guilders 
each,  the  first  payment  to  be  made  February  1,  1800,  and  on  that  day  annually  until  paid. 

Three  thousand  bonds  or  obligations  of  the  United  States,  for  on^  thousand  guilders  each,  were  to  be  issued, 
and  in  the  December  preceding  each  annual  payment  the  jiumbers  of  six  hundred  of  these  were  to  be  drawn  by  lot, 
in  the  presence  of  a  notary,  the  numbers  so  drawn  to  be  reimbursed  in  the  following  February.  Coupons  for  the 
annual  interest  at  5  per  cent,  per  annum  were  to  be  attached  to  each  bond.  For  commission  and  all  expenses 
connected  with  the  loan  the  United  States  were  to  pay  4  J  per  cent,  on  the  principal. 

HOLLAND  LOAN  OP  MARCH,  1791. 

This  loan,  like  the  previous  one,  was  contracted  under  the  authority  given  by  the  acts  of  August  4  and  12, 1790. 
The  Secretary  of  the  Treasury,  September  1, 1790,  by  direction  of  the  President,  authorized  William  Short,  then " 
charg6  d'affaires  at  Paris,  to  proceed  to  Amsterdam  and  endeavor  to  effect  a  second  loan  under  these  acts.  Mr. 
Short's  instructions  wUl  be  found  in  Hamilton's  Works,  vol.  iv,  p.  38.  They  were  to  the  effect  that  he  should  borrow 
for  the  United  States,  on  the  best  terms  practicable,  such  sums  as  would  be  necessary  to  discharge  the  interest 
and  such  installments  of  the  foreign  debt  as  became  due  during  the  year  1791;  to  employ  the  houses  of  Willinks 
and  the  Van  Staphorsts  unless  doubt  should  be  entertained  of  their  stability  and  influence  in  the  money  market, 
and  to  endeavor  to  reduce  the  amount  of  commiissions  below  that  which  the  United  States  had  paid  on  previous 
loans.  Mr.  Short  found  no  reason  to  discontinue  the  financial  relations  of  the  United  States  with  the  firms 
mentioned.  He  met  with  much  difficulty  in  his  efforts  to  reduce  the  amount  of  commissions  to  be  paid,  the 
bankers  representing  that  but  one  power  in  the  world,  Austria,  had  obtained  more  favorable  terms  than  the 
United  States,  and  even  in  her  case  the  difference  was  but  one-half  of  one  per  cent.  After  some  negotiation, 
however,  the  commission  and  brokerage  were  reduced  to  4  per  cent.  It  was  determined  to  open  a  loan  for  two 
and  a  half  million  of  guilders  ($1,000,000),  at  5  per  cent,  interest,  the  reimbursement  to  begin  in  ten  years  and  to 
.  be  completed  in  five,  the  United  States  to  have  the  right  to  reimburse  the  whole  at  an  earlier  period  if  deemed 
proper. 

The  brokers,  however,  when  consulted  about  the  time  for  opening  the  loan,  thought  it  an  unfavorable  moment 
for  making  loans  in  general,  and  especially  for  the  United  States,  because  their  5  per  cent,  loans  were  below  par 
already,  owing  to  many  people  selling  these  loans  in  order  to  place  their  funds  in  those  made  by  the  "liquidated 
debt"  of  the  United  States,  which  bore  a  higher  rate  of  interest.  They  therefore  advised  postponing  the  opening 
of  the  loan  until  the  following  February,  when  it  was  thought  there  would  be  a  better  state  of  things  in  the  money 
market.  This  was  acccordingly  done.  The  loan  was  brought  on  the  market  February  15,  1791,  and  was  all  taken 
up  within  two  hours  after  being  published  on  the  exchange— a  celerity,  of  which  there  had  been  no  instance  before 
in  the  loans  for  any  country.    The  credit  of  the  United  States  evidently  stood  high  in  Holland. 

A  translation  of  the  original  contract,  as  confirmed  by  the  President,  exists  among  the  "Washington  Papers"  in 
the  Department  of  State,  It  provided  that  the  loan  should  run  for  eleven  years,  at  5  per  cent,  interest,  then  to  be 
redeemable  in  the  city  of  Amsterdam,  on  the  1st  day  of  March  in  each  year  until  paid,  at  the  rate  of  500,000  guilders 
per  annum,  the  United  States  to  have  the  privilege  of  reimbursing  the  whole  sum  or  any  part  thereof  at  any  earlier 
date  if  they  should  wish  so  to  do. 

Two  thousand  five  hundred  bonds  of  the  United  States,  for  1,000  guilders  each,  were  to  be  issued  to  the 
subscribers  to  the  loan,  and  it  was  to  be  determined  by  lot  which  of  these  should  be  redeemed  in  any  one  year. 

Eedemption  of  this  loan  began  March  1,  1802,  and  was  completed  in  1805,  one  year  sooner  than  the  time  fixed 
in  the  contract,  the  United  States  having  made  a  partial  use  of  the  option  allowed. 
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Shortly  after  receiving  notice  of  the  successful  negotiation  of  the  loan  for  2,500,000  guilders  of  March,  1791, 
Mr.  Hamilton  authorized  the  opening  of  a  third  loan  under  the  enabling  acts  of  August  4  and  12;  1790.  His  first 
idea  was  to  open  one  for  3,000,000  guilders,  and  in  a  letter  to  William  Short,  who  had  negotiated  the  previous  loan, 
and  who  was  soon  after  appointed  minister  at  the  Hague,  he  limits  him  to  that  amount.  Mr.  Shott,  however, 
represented  to  him  that  there  were  times  when  large  sums  might  be  borrowed  in  Holland  with  facility,  while  at  other 
times  it  was  difilcult  to  obtain  small  ones,  and  that,  as  a  large  amount  was  needed,  it  would  be  well  to  take 
advantage  of  these  favorable  moments  for  procuring  it.  His  letter  was  submitted  to  the  President,  who  thought  it  • 
expedient  to  remove  the  restrictions  as  to  the  amount,  and  to  authorize  Mr.  Short  "  to  open,  at  his  discretion,  loans 
for  the  United  States  at  such  times  and  places  as  he  might  find  advisable,  within  the  limitations  of  the  respective 
laws  authorizing  these  loans  ".* 

Hamilton  transmitted  the  instructions  of  the  President  to  Mr.  Short,  adding  the  qualiflcation  that :  "  With 
regard  to  such  parts  of  the  principal  of  our  foreign  debt  as  will  not  fall  due  till  after  the  year  1792,  no  loan  is  to  be 
opened  which  will  cost  the  United  States,  in  interest  and  charges,  more  than  4J  per  cent,  on  the  sum  actually 
received  by  them.  This  restriction  is  founded  on  an  expectation  of  being  able,  ere  that  period  arrives,  to  borrow 
money  within  that  limit."  * 

Mr.  Short  accordingly  opened  a  loan  for  6,000,000  guilders  ($2,400,000),  at  5  per  cent.,  during  the  summer  of 
1791,  and  the  money  appears  to  have  been  obtained  without  difficulty.  No  copy  of  the  contract  is  now  to  be  found. 
It  appears  to  have  been  a  loan  running  for  ten  years,  then  to  be  redeemable  in  five  equal  annual  payments  of 
1,200,000  guilders  each.  The  charges  for  commission  and  brokerage  were  4  per  cent.  The  reimbursement  began 
in  1802  and  was  completed  in  1805. 

ANTWERP  LOAN  OF  1791. 

The  idea  of  opening  negotiations  for  a  loan  at  Antwerp  appears  to  have  been  first  suggested  by  Gouverneur 
Morris,  minister  of  the  United  States  to  the  Eevolutionary  government  at  Paris.  In  his  letter  to  the  Secretary  of 
the  Treasury  dated  August  17, 1792,  he  says : 

I  formerly  recommended  to  Mr.  Short  the  opening  of  a  loan  at  Antwerp,  and  it  was  attended  wiili  the  best  effects,  for  the  capitalists 
of  Amsterdam,  who  had  shortly  before  induced  our  commissioners  to  believe  that  money  could  not  be  obtained  there  under  5  per  cent., 
shortly  after  let  us  have  it  at  4  per  cent.  This  I  was  sure  would  happen,  for  I  had  been  in  Holland,  had  studied  the  character  of  the  money- 
lending  people,  and  made  myself  acquainted  with  the  manner  of  transacting  business. 

Before  the  subscriptions  were  concluded  it  was  found  that  money  was  obtainable  at  lower  rates,  and  a  portion 
of  the  loan  (950,000  guilders)  was  withdrawn  from  market. 

The  money  obtained  was  remitted  to  France  for  the  purj)ose  of  paying  installments  due  on  the  debt  to  the 
government  of  that  country.  The  redemption  of  this  loan  was,  by  contract,  to  have  commenced  December  1, 1802; 
but,  although  the  money  was  ready,  owing  to  some  misapprehension  on  the  part  of  the  banker,  was  paid  only  May 
1, 1803,t  causing  a  loss  to  the  United  States  of  five  months'  interest.  The  redemption  was  completed  in  1805,  the 
United  States  using  the  option  reserved  so  far  as  to  anticipate  the  last  payment.  The  American  bankers  in  this 
transaction  at  Antwerp  were  Messrs.  0.  J.  M.  De  Wolf  &  Co.,  and  they  remained  the  financial  agents  of  the  United 
States  in  that  city  until  the  death  of  Mr.  De  Wolf,  in  1806.  A  copy  of  the  contract  for  this  loan  was  obtained  by 
the  writer  in  Antwerp  in  1874,  and  its  intrinsic  value,  together  with  the  fact-  that  it  has  never  before  appeared 
in  print,  is  sufficient  to  warrant  its  insertion. 

Copy  of  the  Contract  for  the  Antwerp  loan  of  1791. 

[Translated  from  the  Flemish.] 

This  thirtieth  day  of  November,  seventeen  hundred  and  ninety-one,  before  me,  John  Gerard  Deelen,  public  notary,  duly  appointed 
by  the  sovereign  council  of  Brabant,  residing  at  Antwerp,  and  in  presence  of  the  witnesses  named  hereinafter,  personally  appeared  William 
Short,  esciuire,  "  charge  d'affaires'.'  of  the  United  States  of  America  at  the  court  of  France,  known  by  the  witnesses  as  being  appointed,  by 
virtue  of  a  warrant  of  the  first  of  September,  of  the  year  seventeen  hundred  and  ninety,  by  Alexander  Hamilton,  Secretary  of  State  for 
the  treasury  of  the  United  States  of. America,  authorized  to  this  effect  by  an  "act  of  substitution"  of  the  twenty-eighth  of  August,  of 
the  same  year,  seventeen  hundred  and  ninety,  by  his  excellency  George  Washington,  President  of  the  United  States,  duly  empowered  by 
two  acts  of  Congress  of  the  fourth  and  twelfth  of  August,  seventeen  hundred  and  ninety,  to  raise  in  some  part  of  Europe  a  certain  limited 
sum  of  money,  and  to  conclude  for  that  purpose  any  contracts  or  engagements  as  he  may  deem  necessary,  but  in  accordance  with  the  documents 
deposited  at  the  office  of  C.  J.  M.  De  Wolf,  banker,  of  this  town,  and  where  they  are  to  remain  for  the  inspection  of  the  money  lenders. 
The  appearer,  by  virtue  of  his  above-mentioned  commission,  declares  to  owe  to  several  persons,  for  account  of  the  United  States  of  America, 
a  sum  of  three  millions  of  florins  of  Brabant  exchange  money,  received  by  him  in  his  aforesaid  capacity,  in  ready  money,  conformably  to 
the  receipts  attached  to  the  bonds  mentioned  hereinafter,  each  of  one  thousand  florins  of  Brabant  exchange  money.  The  appearer,  in  his 
above-said  capacity,  promises  to  repay,  free  of  expense,  to  the  above-mentioned  persons,  or  to  the  future  holders  of  their  bonds,  the  aforesaid 
sum  of  three  milUons  of  florins  of  Brabant  exchange  money,  in  this  town  of  Antwerp,  at  the  office  of  C.  J.  M.  De  Wolf,  within  fifteen  years 
after  the  first  of  December,  seventeen  hundred  .and  ninety-one,  according  to  the  conditions  and  terms  stipulated  hereinafter. 

The  aforesaid  sum  of  three  millions  of  florins  cannot  be  reclaimed  during  eleven  years  after  the  first  of  December,  seventeen  hundred 
and  mnety-ono;  but  at  the  expir.qtiou  of  that  period  the  sum  of  six  hundred  thousand  florins,  Brabant  exchange  money,  shall  be  repaid, 

*  Hamilton's  Works,  vol.  i  v,  p.  168.  t  American  State  Papers,  "  Finance,"  vol.  ii,  p.  123. 
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and  a  similar  sum  at  the  same  date  of  evjery  successive  year,  in  sucli  a  manner  that  tlie  wiiolo  debt  of  three  millions  of  florins  shall  he 
entirely  discharged  at  the  expiration  of  the  fifteenth  year. 

The  United  States  of  America  have,  however,  the  right  to  repay  sooner  the  whole  sum  or  a  part  of  it,  hut  always  in  bonds  of  one 
thousand  florins  exchange  money.  In  the  mean  time  an  annual  interest  of  four  and  a  half  per  cent,  shall  be  paid  for  the  aforesaid  capital 
from  the  first  of  December,  seventeen  hundred  and  ninety-one,  until  the  entire  repayment  of  it,  against  "  coupons"  signed  by  Mr.  Gouy, 
clerk  in  the  office  of  C.  J.  M.  De  Wolf,  or  by  those  holders  of  bonds  who  may  have  preferred  to  have  them  made  out  in  their  own  name. 

The  series  of  six  hundred  successive  numbers,  which  after  the  expiration  of  eleven  years  are  to  be  repaid  yearly,  shall  each  time  be 
decided  by  drawings  by  lot  in  presence  of  the  undersigned  notary  and  witnesses,  at  the  oflice  of  C.  J.  M.  De  Wolf,  of  this  town,  where  the 
reimbursements  shall  be  effected,  together  with  the  interest,  at  a  date  to  be  announced  in  the  public  newspapers. 

The  appearer,  in  his  aforesaid  capacity,  declares  that  C.  J.  M.  De  Wolf,  Danker,  of  this  town,  is  the  director  of  the  present  negotiation, 
and  promises  in  the  name  of  his  constituents  that  the  amount  of  the  annual  interest,  as  well  as  the  partial  repayments,  shall  be  yearly 
remitted  to  him  without  any  expense  to  the  money  lenders.  He  further  declares,  in  the  name  of  his  constituents,  that  neither  the  present 
loan  of  three  millions  of  florins,  Brabant  exchange  money,  nor  any  part  of  it,  shall  ever  be  subject  to  any  tax  or  duty  already  imposed  or 
■which  may  be  imposed  at  any  future  period  by  the  United  States,  or  some  of  tliem,  not  even  if  a  war  or  contest  should  break  out  between 
tho  United  States,  or  some  of  them,  on  the  one  side,  and  the  sovereign  of  these  Belgian  provinces  on  the  other  side,  so  that  the  repayment 
E  cither  of  the  present  capital  nor  of  the  interest  can  ever  be  interrupted  or  delayed  under  any  pretext  whatever. 

The  aforesaid  appearer,  in  his  above-mentioned  capacity,  and  in  the  name  of  the  United  States  of  America,  promises  and  binds  himself 
that  neither  by  them,  nor  in  their  name,  nor  by  any  of  them,  any  covenant  or  treaty — private  or  public^shall  be  made  which  might  be 
prejudicial  to  the  validity  or  fulfillment  of  the  present  contract,  or  which  might  contain  a  clause  at  variance  with  its  contents ;  so  that  the 
present  contract  will  have  its  fuU  effect  without  any  exception,  whatever  may  occur. 

Moreover,  for  the  sake  of  increasing  the  security,  the  appearer,  in  his  above-mentioned  capacity,  promises  and  binds  himself  that  the 

present  contract,  shall  be  ratified  as  soon  as  possible  by  his  excellency  the  President  of  the  United  States  of  America,  and  that  an  authentic 

copy  of  this  ratification,  as  well  as  the  translation  of  the  original,  shall  be  deposited  at  the  office  of  the  aforesaid  director  of  the  present 

negotiation,  to  remain  there,  together  with  the  authentic  copies  of  the  translations,  commissions,  and  warrants  of  the  appearer,.until  the 

repayment  of  the  capital  and  interest. 

The  apj)earer,  in  his  above-mentioned  capacity,  consents  that  a  number  of  three  thousand  copies  ol  this  contract  shall  be  printed, 

each  of  which  containing  at  foot  a  receipt  of  one  thousand  florins,  Brabant  exchange  money,  with  a  name  or  in  blank,  at  the  option  of 

the  money  lenders,  signed  by  the  appearer,  numbered  from  one  to  three  thousand,  and  countersigned  by  C.  J.  M.  De  Wolf,  for  the  sake  of 

certifying  that  the  number  of  partial  contracts  issued  by  virtue  of  this  consent  does  not  exceed  that  of  three  thousand.     These  partial 

contracts,  with  their  receipts  thereto  attached,  must  be  returned  by  the  holders  against  repayment. 

For  the  fulfillment  of  the  premises  the  appearer,  in  his  above-mentioned  capacity,  pledges  the  good  faith  of  the  United  States  of 

America ;  warrants  everything  contained  in  the  acts  of  the  Congress  of  the  fourth  and  twelfth  of  August,  seventeen  hundred  and  ninety, 

and  expressly -renounces  ever  to  take  advantage  of  the  law  "  Duobus  vel  fluribus  reis  dtbendi",  as  well  as  of  the  law  "  Ordinia  Divmonis, 

Exauaaionis  ",  of  which  the  effects  are  known  to  him,  and  of  which  he  promises  never  to  avail  himself. 

The  present  contract  was  signed  after  a  French  translation  had  been  made  of  it,  to  serve  as  a  duplicate,  which  the  appealer  has 

hkewise  signed  and  deposited  with  me,  the  notary  at  Antwerp,  in  the  presence  of  John  A.  Lanckpaep  and  John  van  Ouwenhuyzen  as 

witnesses.  * 

W.  SHORT. 

JEAN  A.  LANCKPAEP. 

J.  VAN  OUWENHUYZEN. 

JOANS.  G.  DEELEN, 

Notary. 

I,  the  undersigned,  certify  that  the  above  is  a  true  and  genuine  copy  delivered  by  Alphonse  Balthasar  Pauwels,  notary  at  Antwerp, 

and  custodian  of  the  deeds  of  the  above-named  Deelen,  notary . 

Antwerp,  (7th)  seventh  November,  eighteen  hundred  and  seventy-four.  PATTWT7T  «« 

Seen  for  legalization  of  the  above  signature  of  Mr.  Pauwels  ,in  his  above  stated  capacity. 

Antwerp,  ninth  November,  eighteen  hundred  and  seventy-four. 

For  the  president  of  the  civil  court  of  justice  : 

ALFRED  BEREE. 

Seen  for  the  legalization  of  the  signature  of  Alfred  Berre,  given  this  tenth  day  of  November,  eighteen  hundred  and  seventy- lour. 

ERNST  FUCHS, 
United  States  Vicc-Conaul. 

I,  the  imdersigned,  certify  that  the  above  is  a  true  and  faithful  translation. 

Antwerp,  17th  November,  1874. 

[SEAL.]  C.  F.  JAEGER, 

Sicorn  Translator. 

Vu  par  nous,  president  dn  tribunal  de  l'"  instance,  seant  a  Anvers,  pour  legalisation  de  la  signature  de  M.  Jaeger,  qualiU6  ci-dossus. 

Anvers,  19  November,  1874. 

[SEAL.]  •  TH.  SMEKINS. 

Seen  for  the  legalization  of  the  signature  of  Mr.  Th.  Smekins. 

Given  under  my  hand  and  the  seal  of  this  consulate  the  day  and  year  above  written. 

[SEAL.]  ERNST  FUCHS, 

JJ.  S.    rice-Conaul. 
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HOLLAND  LOAN  OF  DECBMBEE,  1791 


The  information  respecting  this  loan  is  very  scauty.  It  was  negotiated  in  Holland  under  the  authorizing  acts  of 
August  4  and  12, 1790,  by  Mr.  Short.  Finding  that  money  could  be  obtained  cheaper  in  Holland,  he  withdrew  a 
portion  of  the  Antwerp  loan  from  market  and  opened  a  loan  of  3,000,000  guilders  ($1,200,000)  in  Amsterdam.  He 
obtained  the  money  at  a  lower  rate  of  interest  but  a  higher  commission.  It  appears  to  have  been  negotiated  to  run  ■ 
for  twelve  years,  at  4  per  cent,  interest,  then  to  be  redeemable  in  five  equal  annual  payments  of  600,000  guilders 
each.  Thfe  charges  for  commission,  brokerage,  &c.,  were  5 J  per  cent.  W.  &  J.  Willinks,  N.  &  J.  van  Staphorst, 
and  Hubbard  were  the  bankers  employed  in  the  transaction.  The  redemption  commenced  in  1803  and  was  completed 
in  ia07. 

HOLLAND  LOAN  OF  1792. 

The  instructions  to  borrow  this  money  are  contained  in  the  following  letter  from  the  Secretary  of  the  Treasury, 
Alexander  Hamilton,  to  Mr.  Short  :* 

Trbasuuy  Department,  March  21,  1792. 

Sir  :  As  the  discharge  of  the  arrears  of  interest  and  installments  of  the  principal  of  the  French  debt,  ■which  are  due,  may  have  occasioned 
your  power  to  borrow  for  that  object  to  he  suspended  until  you  can  obtain  a  loan  at  a  rate  of  interest  and  charges  sufficiently  reduced,  it 
is  my  wish  that  as  soon  as  it  shall  be  proper,  after  the  receipt  of  this  letter,  you  would  proceed  to  borrow  the  §um  of  three  millions  of  florins, 
on  the  terms  of  the  Antwerp  loan,  to  be  applied  to  the  pui^oses  mentioned  in  the  act  of  the  12th  of  August,  1790,  for  the  reduction  of  the 
public  debt. 

I  shall  wish  for  the  earliest  advices  upon  this  subject  to  enable  me  to  direct  the  drafts,  and  I  request  your  particular  attention  so  to 
manage  the  operation  that  uo  loss  of  interest  which  can  be  avoided  may  take  place. 

The  purposes  mentioned  in  the  act  of  the  12th  of  August,  1790,  were  the  purchase  of  the  debt  of  the  United 
States  (the  domestic  debt)  at  its  market  price,  not  exceeding  par. 

Mr.  Short  appears  to  have  found  no  diiMculty  in  obtaining  the  money  on  favorable  terms. 

A  copy  of  the  contract  is  not  now  to  be  found,  but  it  .was  drawn  for  three  millions  of  guilders  ($1,200,000),  at  4 
per  cent,  interest,  to  run  for  eleven  years,  then  to  be  ^-edeemable  in  five  equal  annual  payments  of  600,000  guilders 
each.  The  commission  and  charges  amounted  to  5  per  cent,  with  an  additional  charge  of  1  per  cent,  on  the  interest 
received  and  paid.  For  some  reason,  which  does  not  appear,  the  subscriptions  to  this  loan  were  closed  at  2,950,000 
guilders.    Its  redemption  began  in  1803  and  was  completed  in  1807. 

HOLLAND  LOAN  OF  1793. 

This  money  appears  to  have  been  the  first  installment  due  on  the  loan  of  five  million  guilders  obtained  by 
the  Continental  Ooiigress  in  Holland  in  the  year  1782.  Mr.  Hamilton  proposed,  in  order  to  meet  this  and  other 
payments,  to  obtain  a  new  loan  of  five  million  guilders,  but  as  it  was  found  impossible  to  effect  the  arrangements  iu 
time,  the  bankers  of  the  United  States  either  furnished  the  money  themselves,  or  obtained  from  the  holders  of  the 
stock  a  reloan  or  continuation  of  the  amount  for  ten  years  at  the  same  rate  of  interest.  The  following  letter  from 
Mr.  Hamilton  appears  to  have  been  the  authority  under  which  the  affair  was  transacted  by  the  bankers,  though  it 
was  written  principally  in  reference  to  a  subsequent  transaction :  t 

Hamilton  to  Messrs.  W.  ^  J.  Willink,  N.  ^  G.  Van  Staphorst,  and  MnUard,  Bankers,  Amsterdam. 

TEEASUiiy  Department,  Philadelphia,  March  15,  1793. 

Gentlemen  :  I  received,  two  days  since,  the  letter  which  you  did  me  the  honor  to  write  me  of  the  14th  of  January  last,  inclosing  the 
copy  of  one  of  the  same  date  to  Mr.  Short. 

I  regret  the  state  o^  things  as  there  epthibited ;  and  my  regret  will  be  increased,  if  circumstances  shaU  have  rendered  it  necessary  to 
allow  the  high  rate  of  5  per  cent,  for  the  contemplated  loan.  I  hope,  nevertheless,  a  better  issue  from  your  zeal  and  intelUgent  exertions ; 
and,  in  time  to  come,  every  effort  must  be  made  here  to  avoid  a  like  necessity.  If  the  thing  were  still  in  my  power,  I  should  deoHne  the 
loan  altogether. 

Lest  a  disappointment  should  attend  the  obtaining  of  .1  loan,  I  have  taken  measures  to  arrest,  in  youi-  hands,  495,000  guilders  of  the 
earn  which  I  last  advised  you  would  be  drawn  for.  The  sale  having  been  made  to  the  Bank  of  the  United  States,  has  left  this  expedient 
in  my  power.  I  shall,  in  addition  to  this,  cause  to  be  remitted  to  you,  between  this  time  and  the  third  of  next  month-wheu  the  British 
packet  sails-the  further  sum  of  975,000  guilders,  in  bills  upon  London  and  Amsterdam,  unless  I  should,  iu  the  meantime,  hear  of  a  loan 
having  been  undertjiken.  I  cannot  doubt  that  it  will  be.  at  all  events,  in  yonr  power  to  make  temporary  arrangements  to  face  the 
exigency,  should  any  delays  ensue  which  may  prevent  these  means  being  in  measure  for  the  demand. 

The  means  at  their  command  were  not  sufficient  and  the  reloan  was  made  as  the  only  practicable  arrangement. 
It  was  to  run  for  ten  years,  at  5  per  cent,  interest,  then  to  be  redeemable  in  one  payment.  The  commission  aud 
charges  amounted  to  3J  per  cent.    It  was  reimbursed  in  the  year  1803. 

•Hamilton's  Works,  vol.  iv,  p.  193.  tibid.,  p.  346. 
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HOLLAND  LOAN  OF  1794. 

It  appears  to  have  been  determined,  in  the  year  1793,  to  borrow  an  additional  sum  of  five  million  guilders  under 
the  acts  of  August  4  and  12,  1790,  the  power  to  borrow  conferred  on  the  President  by  those  acts  not  having  beeu 
ftilly  used,  and  money  being  needed  to  pay  installments  and  interest  on  the  foreign  debt  and  to  make  purchases  of 
the  domestic  debt  under  the  acts  constituting  a  sinking  fund.  At  the  same  time  it  was  probable  that  the  United 
States  might  need  large  sums  for  military  purposes,  or  at  least  to  make  preparations  for  war.  There  was  a  prospect 
at  home  of  general  hostilities  with  the  Indians,  on  whose  territory  the  white  population  was  beginning  to  encroach, 
while  abroad  the  French  Revolution  had  set  Europe  in  a  blaze.  France  had  already  declared  war  against  England, 
Russia,  and  Holland.  It  was  possible  that  this  war  would  involve,  as  it  did,  every  nation  in  Europe,  while  it  was 
doubtful  if  the  United  States  would  be  able  to  preserve  its  neutrality.  Hamilton  submitted  the  question  of  a  loan  to 
the  President,  who,  before  deciding,  required  a  statement  of  the  operations  of  the  treasury  under  the  authoriziug 
acts  of  1790.  Hamilton  transmitted  the  statement  June  24,  1793,*  from  which  it  appeared  that  there  had  been 
borrowed,  under  these  acts,  $7,546,666  64,  leaving,  still  unused,  authority  to  borrow  the  sum  of  $6,453,333  36. 
One  of  the  purposes  for  which  the  money  was  wanted  was  the  payment  of  a  million  guilders,  due  as  an  installment 
on  the  first  loan  contracted  by  the  Continental  Congress  in  Holland,  but  advices  were  soon  received  that  tJiis 
installment  had  been  reloaned  to  the  United  States  for  another  ten  years.  This  reduced  the  amount  required  to 
four  millions,  which  was  subsequently  cut  down  by  Washington  to  three  millions,  as  the  rates  of  interest  and 
charges  asked  for  money  in  Holland  had  increased,  while  the  prospect  of  war  had  become  less.  HamUtou's 
instructions  to  the  bankers  of  the  United  States  in  Amsterdam  are  found  in  the  following  letter  :t 

Hamilton  to  W.  ^  J.  Willink,  N.  ^  J.  Van  Stapliorsi,  and  Hubbard,  Banlcers,  Amsterdam. 

Treasury  Department,  August  12,  1793. 

Gentlemen  :  I  have  lately  the  pleasure  of  your  letters  of  the  22d  of  April  and  Ist  of  May.  The  last  -was  particularly  acceptable,  as 
it  removed  all  anxiety  about  the  June  payment  in  a  mode  quite  satisfactory  to  me. 

The  low  prices  at  which  our  stocks  have  been  for  some  time  past,  owing  to  the  state  of  aifairs  in  Europe  (which  has  tended  to  lower 
them  in  two  ways,  by  lessening  the  foreign  demand  and  by  opening  new  channels  for  the  more  beneficial  employment  of  our  domestic 
capital),  indicate  the  expediency  of  extending  the  purchases  of  stock  on  account  of  the  government,  which  at  present  yields  a  very 
decided  advantage. 

Upon  this  ground  it  is  judged  advisable  to  endeavor  to  obtain  a  loan  in  Holland  for  three  millions  of  florins,  though  better  terms 
should  not  be  obtainable  than  5  per  cent,  interest  and  4  per  cent,  charges. 

Not  expecting  that  Mr.  Short  will  be  in  Holland  when  this  letter  reaches  you,  and  having  full  confidence  in  your  pure  zeal  for  the 
interests  of  the  United  States,  I  have  concluded  to  address  an  instruction  for  the  above  purpose  immediately  to  you. 

In  the  event,  therefore,  of  Mr.  Short's  not  being  in  Holland  when  this  letter  is  received,  you  will  take  measures,  of  yourselves,  to 
obtain  a  loan  for  the  above  sum,  within  the  limit  above  specified. 

I  count,  nevertheless,  upon  your  zealous  exertions,  if  the  state  of  the  market  should  possibly  admit  of  it,  to  obtain  the  loan  at  a  lower 
rate  of  interest.  The  success  of  your  endeavors  for  that  purpose  will  be  particularly  gratifying  to  me,  and  will  be,  in  more  than  one  way, 
useful  to  our  affairs.    It  is  important,  too,  that  I  should  receive  the  earliest  advice  of  what  you  shall  do. 

The  inclosed  letter  for  Mr.  Short  advises  him  of  the  present  arrangement,  and  desires  him  to  co-operato  in  whatever  njiay  be  necessary 
to  give  the  business  due  form. 

With  great  and  real  consideration  and  esteem,  I  am,  &c. 

Under  these  instructions  the  Messrs.  Willink,  Van  Staphorst,  and  Hubbard  opened  the  loan  about  December  1, 
1793,  and  obtained  the  money  by  August  31,  1794.  The  general  war  in  Europe  had  raised  the  price  of  money, 
though  it  had  a  favorable  effect  on  the  credit  of  the  United  States  as  a  neutral  power  in  the  great  contest. 

The  formal  contract  for  the  money  cannot  now  be  found.  It  seems  to  have  borne  the  date  of  April  10, 1794, 
and  was  for  a  loan  of  3,000,000  guilders  ($1,200,000),  to  run  for  eleven  years  at  5  per  cent,  interest,  then  to  be 
redeemable  in  five  equal  annual  payments  of  600,000  guilders  each.  The  charges  for  commission  and  brokerage 
were  4  per  cent.  Its  redemption  commenced  in  the  year  1805  and  was  completed  in  1809.  This  closes  the 
account  of  the  Holland  loans.  They  amounted  to  32,500,000  guilders  ($13,000,000),  of  which  9,000,000  guilders 
were  borrowed  under  the  authority  of  the  Continental  Congress  and  23,600,000  guilders  ($9,400,000)  by  the  present 
government  of  the  United  States,  which  began  and  completed  the  redemption  of  the  whole. 

A  part  of  the  redemption  of  these  loans  was  effected  in  rather  a  singular  way.  Instead  of  buying  bills  of 
exchange  and  remitting  them,  the  Secretary  of  the  Treasury  purchased  cargoes  of  coffee  and  sugar,  deliverable  in 
Holland,  paying  the  owners  in  this  country.  These  cargoes  were  consigned  to  the  bankers  of  the  United  States  in 
Amsterdam,  sold  by  them,  and  the  net  proceeds  applied  in  the  redemption  of  the  debt.  These  shipments  began  in 
the  year  1795  and  continued  until  1803  or  1804. 

Of  the  $9,400,000  borrowed  by  the  present  government  over  $3,000,000  was  paid  into  the  treasury  of  the  United 
States  and  used  in  buying  up  the  domestic  debt,  under  the  operations  of  the  sinking  fund ;  the  balance  was  used 
in  paying  the  debt  due  Spain,  debts  due  to  foreign  offlcers  who  had  served  in  the  armies  of  the  Revolution,  and  a 
large  portion  in  paying  off  a  part  of  the  debt  due  France.    In  connection  with  these  payments  to  France,  an 

•  HamUton's  Works,  vol.  iv.  p.  406.  t  Ibid.,  p.  4G6. 
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interesting  question  arose.  The  French  "assignats",  as  they  were  called,  had  depreciated  enormously,  yet  they 
were  a  legal  tender  in  France,  and  were  receivable  at  the  French  treasury  at  par.  It  was  suggested  that  it  might 
be  possible  to  wipe  out  the  entire  French  debt  by  purchasing  the  assignats  at  their  market  price  and  paying  them 
out  in  France  at  their  nominal  and  legal  value.  The  idea  was  a  tempting  one.  The  money  borrowed  in  Holland 
had  been  raised  with  difSculty,  part  of  it  by  heavy  sacrifices,  and  to  pay  the  interest  and  installments  on  these 
loans  as  they  fell  due  was  a  heavy  burden  on  a  treasury  sustained  by  loans  and  by  the  scanty  revenues  drawn 
from  an  impoverished  country.  To  pay  France  in  her  own  currency  would  have  relieved  the  United  States  at  once 
from  the  pressure  of  a  large  amount  of  foreign  indebtedness.  The  proposition  was  rejected  by  the  President, 
however,  probably  from  the  self-evident  fact  that,  though  legal,  it  was  not  honorable  to  take  advantage  of  the 
miserable  state  of  financial  affairs  in  France.  The  President  directed  the  secretary  to  make  the  payment  "  in  a 
mode  which  will  exempt  the  parties  receiving  from  the  loss  attendant  on  the  depreciation  of  the  assignats,  and,  at 
the  same  time,  occasion  no  loss  to  the  United  States".  This  was  done,  "giving  to  each  creditor  his  option  either  to 
receive  bills  on  Amsterdam,  dollar  for  dollar,  according  to  the  intrinsic  par  of  the  metals  at  Paris  and  Amsterdam, 
or  to  receive  an  equivalent  in  assignats,  according  to  the  current  rate  of  exchange  between  Paris  and  Holland  at  the 
time ".  The  only  profit  received  by  the  United  States  in  the  transaction  was  the  gain  on  the  rates  of  exchange 
between  Paris  and  Amsterdam  on  payments  in  gold  and  silver. 

DEBT  DUE  FOREIGN  OFFICERS. 

There  were  many  foreign  officers  who  fought  in  the  armies  of  the  Revolution.  Of  these,  some  were  sent  to 
this  country  by  M.  de  Beaumarchais  in  the  same  vessels  that  brought  cargoes  of  military  supplies;  but  this 
statement  does  not  apply  to  La  Fayette,  Steuben,  Kosciusko,  and  others  of  high  rank  or  of  great  miUtary 
experience  in  the  wars  of  Europe.  These,  and  a  large  number  whose  achievements  are  forgotten,  and  of  whose 
record  nothing  remains  save  what  is  found  in  the  journals  of  the  Continental  Congress  and  the  archives  of  the 
Treasury  Department,  through  which  they  received  pay  for  their  services,  reached  the  American  armies  by  their 
own  independent  means.  Several  of  these  officers,  however,  had  overestimated  the  reward  they  expected  to  receive, 
whUe  others  followed  with  equally  high  expectations,  and  in  many  cases  with  such  extravagant  promises  made 
them  as  to  cause  serious  trouble  to  Congress. 

Native  officers  who  had  risen  to  high  rank  in  the  Revolutionary  army  were  not  incUned  to  be  quietly 
superseded  by  foreigners.  Among  those  who  were  sent  over  by  Beaumarchais  was  M.  du  Coudray,  who  came 
under-a  contract,  by  which  he  was  to  receive  the  rank  of  major  general,  with  the  command  of  the  artillery.  But 
General  Knox  was  in  command  of  the  artillery,  and  was  one  of  Washington's  most  trusted  officers.  To  take  the 
command  from  him  and  give  it  to  a  foreigner  ignorant  of  the  language  of  the  troops  he  was  to  command,  would 
have  caused  the  immediate  resignation  of  Knox,  and  would  have  demoralized  the  service;  while  to  dechne  to 
acknowledge  a  contract  made  by  an  American  commissioner  in  Paris,  would  have  caused  great  emb|arrassment,  ^ 
especially  when  the  contracting  party  had  come  three  thousand  miles  to  claim  its  fulfillment.  The  question  was 
postponed  in  Congress,  Du  Coudray  consenting  to  serve  as  a  volunteer  with  a  nominal  rank  until  a  decision  was 
made.  Before  it  was  formally  settled  he  was  accidentally  drowned  while  crossing  the  Schuylkill  river.  Many  of 
those  who  came  over  from  Europe  to  seek  commissions  in  the  American  army  were  men  of  high  character,  and 
their  services  have  added  luster  to  our  military  history. 

The  Continental  Congress  was  unable,  when  the  war  closed,  to  pay  the  army  in  full,  much  difficulty  being  found 
in  obtaining  even  enough  money  to  send  the  soldiers  to  their  places  of  enUstment.  The  foreign  officers,  so  far  as 
pay  was  concerned,  probably  fared  rather  better  than  the  American  soldiers,  a  strong  effort  being  made  to  pay  them 
as  large  a  portion  of  the  amount  due  them  as  possible;  but  to  pay  them  in  full,  could  not  be  done.  An  adjustment 
of  their  accounts  was  made  in  1782,  and  a  part  of  their  demands  was  paid  in  cash.  For  the  balance,  certificates  of 
indebtedness  were  given,  bearing  an  interest  of  6  per  cent.  These  certificates,  like  all  paper  of  the  Continental 
Congress,  depreciated  rapidly  in  value,  and  in  January,  1784,  under  a  resolution  of  Congress,  they  were  called  in 
and  new  certificates  were  issued,  dated  "  y«  5th  April,  1784?',  bearing  interest  at  6  per  cent,  from  January  1,  payable 
annually  at  the  house  of  M.  Grand,  banker,  in  Paris.  No  time  for  the  redemption  of  these  certificates  was  named. 
The  total  amount  of  certificates  or  bonds  issued  was  $186,988  78.  Their  redemption  began  in  1792  under  instructions 
from  the  Secretary  of  the  Treasury,  who  directed  that  a  part  of  the  HoUand  loan  of  2,95O,O»0  guilders  should  tee  used 
for  that  purpose,  paying  the  holders  of  the  bonds  in  gold  or  its  equivalent,  and  not  in  the  depreciated  paper  currency 
of  France.  In  1803  the  larger  portion  had  been  reimbursed,  but  a  small  amount  remained  outstanding,  not  having 
been  presented  for  payment.    It  was  not  until  the  year  182S  that  all  were  redeemed. 

The  original  bonds,  which  are  all  well  preserved,  were  printed  on  parchment,  and  were  the  only  bonds  of  the 
United  States  issued  on  this  material. 

TEMPORARY  LOAN  OF  1789. 

On  assuming  the  position  of  Secretary  of  the  Treasury,  Hamilton  found  himself  entirely  without  funds  to  meet 
the  ordinary  expenses  ef  the  government,  except  by  borrowing,  until  such  time  as  the  revenues  from  duties  on 
unports  and  tonnage  teegan  to  come  into  the  treasury.     Under  these  circumstances  he  was  forced  to  make 
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arrangements  with  the  Bank  of  New  York  and  the  Bank  of  North  America  for  temporary  loans,  and  it  was  the 
money  received  from  these  banks  that  paid  the  first  installment  of  salary  due  President  Washington,  senators, 
representatives,  and  officers  of  Congress,  during  the  first  session  under  the  Constitution,  which  began  at  the  city 
of  New  York,  March  4,  1789. 

The  following  copy  of  a  circular  to  the  collector  of  customs  at  Baltimore,  Maryland,  refers  to  negotiations  which 
had  been  recently  made  with  the  banks  named  :* 

Treasury  Department,  September  23,  1789. 
Sib  :  In  consequonco  of  arrangements  lately  taken  witli  the  Bank  of  North  America  and  the  Bank  of  New  York,  for  the  accommodation 
of  the  government,  I  am  to  inform  you  that  It  is  my  desire  that  the  notes  of  those  banks,  payable  either  on  demand  or  at  no  longer  period 
than  thirty  days  after  their  respective  dates,  should  be  received  in  payment  of  the  duties  as  equivalent  to  gold  and  silver,  and  that  they 
will  bo  received  from  you  as  such  by  the  treasurer  of  the  United  States.  This  measure,  beside  the  immediate  accommodation  to  which 
it  has  reference,  will  facilitate  remittances  from  the  several  States,  without  drawing  away  their  specie — an  advantage  in  every  view 
important.  I  shall  cause  you  shortly  to  be  furnished  with  such  indications  of  the  genuine  notes,  as  will  serve  to  guard  you  against 
counterfeits,  and  shall  direct  the  manner  of  remitting  them.  In  the  meantime,  and  until  further  orders,  you  will  please  to  receive  them, 
transmitting  to  me  a  weekly  account  of  your  receipts  and  payments.  The  treasurer  of  the  United  States  will  probably  have  occasion  to 
draw  upon  you  for  part  of  the  compensation  for  members  of  Congress  from  your  state.  These  drafts  you  will  also  receive,  in  payment  of 
the  duties,  or  in  exchange  for  any  specie  arising  from  them  which  shall  have  come  to  your  hands. 
I  am,  sir,  your  obedient  servant, 

ALEXANDER  HAMILTON, 

Secretary  of  tlie  Trewury. 
Otho  H.  Williams,  Esq., 

Collector  of  the  Customs  for  Baltimore,  Maryland. 

The  following  is  an  extract  from  the  report  of  the  Secretary  of  the  Treasury  to  the  House  of  Eepi'esentativvs, 
dated  March  1,  1790,  transmitting  additional  estimates  of  appropriations  required:! 

As  to  the  interest  on  loans  for  the  current  service :  those  which  have  been  ah-eady  made,  were  the  result  of  necessity ;  they  have  been  in 
great  part  satisfied,  and  the  residue  will  shortly  be  reimbursed  out  of  the  product  of  the  duties  ;  but  the  interest,  being  an  extra  expenditure, 
requires  an  apjjropriation  ;  and,  as  a  further  anticipation  of  the  receipts  into  the  treasury,  to  satisfy  immediate  demands  upon  it,  will  be 
unavoidable,  it  is  necessary  that  this  also  should  be  provided  for.  Obvious  considerations  dictate  the  propriety,  in  future  cases,  of  making 
previous  provision,  by  law,  for  such  loans  as  the  public  exigencies  may  call  for,  definiug  their  extent,  and  giving  special  authority  to  make 
them. 

The  estimate  is  as  follows  :  | 
For  the  payment  of  interest  which  has  already  arisen  on  the  two  loans  made  by  the  Secretary  of  the  Treasury,  viz : 

On  190,000  borrowed  of  the  Bank  of  North  America $2,085  06 

On  180,000  borrowed  of  the  Bank  of  New  York 1,  934  82 

4,019  68 
Deduct  for  interest  arising  on  moneys  paid  into  those  banks,  of  the  collectors  of  the  duties  on  imports  and 
tonnage,  for  the  ports  of  Philadelphia,  and  New  York,  in  partpayment  of  the  said  loans 1, 605  2? 

2,414  61 
Interest  upon  further  loans  which  will  be  necessary  for  expenditures  during  the  present  year,  before  the 
receipts  into  the  treasury,  from  the  established  revenues  can  become  adequate  to  the  demands  upon  it. . .     2, 585  39 

5,000  00 

The  loans  referred  to  were  contracted  for  as  follows : 

September  13, 1789,  $20,000.— A  loan  agreed  to  be  made  by  the  Bank  of  New  York  to  the  Secretary  of  War, 
in  pursuance  of  an  appropriation  made  by  an  act  of  Congress  of  the  20th  of  August,  1789  (1  Statutes,  54). 

This  act  provides :  "  That  a  sum  not  exceeding  $20,000  arising  from  the  duties  on  imports  and  tonnage,  shall  be, 
and  the  same  is  hereby,  appropriated  to  defraying  the  expenses  of  negotiating  and  treating  with  the  Indian  tribes." 

September  14,  1789,  $30,000.— A  loan  agreed  to  be  made  by  the  Bank  of  New  York  to  the  United  States, 
conformably  to  certain  articles  of  agreement  of  the  same  date. 

September  21,  1789,  $50,000.— A  loan  agreed  to  be  made  by  the  Bank  of  North  America  to  the  United  States, 
conformably  to  certain  articles  of  agreement  of  September  17. 

October  1,  1789,  $20,000.— A  loan  agreed  to  be  made  by  the  Bank  of  New  York  to  the  United  States, 
conformably  to  certain  articles  of  agreement  of  October  1. 

October  10, 1789,  $20,000.— A  loan  agreed  to  be  made  by  the  Bank  of  North  America  to  the  United  States 
conformably  to  certain  articles  of  agreement  of  October  10. 

December  1, 1789,  $10,000.— A  loan  this  day  agreed  to  be  made  by  the  Bank  of  New  York  to  the  United  States. 

December  2, 1789,  $20,000.— A  loan  agreed  to  be  made  by  the  Bank  of  North  America,  conformably  to  articles 
of  agreement  of  November  30,  and  $8  81  for  an  overcharge  in  their  interest  accouat.? 

December  2, 1789,  $1,600.— For  a  warrant  (No.  6)  drawn  by  the  Secretary  of  the  Treasury  on  Joseph  Howell, 
jr.,  paymaster  general,  in  favor  of  the  treasurer,  being  for  the  present  service  of  the  public. 

•Hamilton's  Works,  vol.  iii,  p.  537.  tlbid.,  p.  42. 

t  Ameriean  State  Papers.  "Finance,"  vol.  i,  p.  ;!8.  {Receipts  and  expenditures,  1789-'91,p.  45. 
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February  17, 1790,  $20,000.— Being  in  part  of  a  loan  of  $50,000,  agreed  to  be  made  by  the  Bank  of  New  York 
to  ttie  United  States,  conformably  to  certain  articles  of  agreement  of  the  same  date. 

These  loans  were  all  repaid  according  to  contract,  the  final  payment  being  made  June  8,  1790. 

TEMPOEAEY  LOAl>r  OF  1790. 

The  seventh  section  of  the  act  of  March  26,  1790  (1  Statutes,  105),  authorized  the  President  to  empower  the 
Secretary  of  the  Treasury  to  make  such  loans  as  might  be  requisite  to  carry  into  effect  certain  specific  appropriations 
made  by  the  act.  In  this  connection  the  following,  copied  from  manuscript  papers  now  deposited  in  the  State 
Department,  will  suflBiciently  explain  the  circumstances  which  necessitated  the  making  of  this  loan : 

Tlie  Secretary  of  the  Treasury  begs  leave  respectfully  to  inform  tbe  President  of  the  Uuited  States  of  America: 

That,  in  order  to  he  ahle  to  furnish,  in  the  course  of  the  ensuing  month,  for  the  compensation  of  the  members  of  Congress  and  the 
officers  and  servants  of  the  two  houses,  a  sum  of  about  |60,000 ;  for  the  payment  of  the  salaries  of  the  civil  list  to  the  end  of  the  present 
month,  a  sum  of  about  $40,000 ;  for  the  use  of  the  Department  of  War,  a  sum  of  about  |50,000 ;  and  for  procuring  bills  to  pay  an  arrear  of 
interest  on  the  Dutch  loans  to  the  first  of  June  next,  a  sum  of  about  $35,000  (amounting  together  to  about  |185,000)— it  will  be  requisite  to 
obtain  a  loan  of  $100,000. 

There  being  in  the  treasury  now  a  sum  not  exceeding  $50,000,  including  $30,000  which  the  Bank  of  New  York  stands  engaged  to 
advance  on  demand,  to  complete  a  loan  of  $50,000,  stipulated  for  on  the  ]7th  day  of  February  last,  which  is  considered  as  equivalent  to  a 
sum  in  the  treasury ;  and  inasmuch  as  the  payment  of  former  loans  and  other  current  demands  will  probably  call  for  a  considerable 
part  of  the  moneys  which  may  be  expected  in  the  interim  from  the  product  of  the  revenues :  Wherefore,  the  said  Secretary  submits  to  the 
President  of  the  United  States  the  propriety  of  authorizing  a  loan  to  be  made  to  the  extent  of  the  said  sum  of  $100,000. 

A.  HAMILTON, 
Secretary  of  the  Treasury. 

Treasury  Department,  March  29,  1790. 

The  Secretary  of  the  Treasury  is  hereby  authorized  to  negotiate  and  agree  for  a  loan  to  the  United  States,  to  an  amount  not  exceeding 
$100,000,  bearing  an  interest  not  exceeding  6  per  cent,  per  annum,  to  be  applied  toward  carrying  into  effect  the  appropriations  made  by 
the  act  entitled  "An  act  making  appropriations  for  the  support  of  government  for  the  year  1790",  and  according  to  the  annexed 
representation. 

G.  WASHINGTON. 

United  States,  March  31,  1790.  ' 

SIX  PER  GENT.,  THREE  PER  CENT.,  AND  DEFERRED  SIX  PER  CENT.  STOCKS  OF  1790. 

The  mass  of  debt  whi9h  devolved  upon  the  United  States,  as  an  inheritance  from  the  Continental  Congress 
^nd  the  several  colonies,  engaged  the  attention  of  the  national  legislature  soon  after  the  adoption  of  the  Constitu- 
tion. The  debt  was  very  large  and  depreciated,  and  was  still  depreciating  in  value ;  but  it  was  the  price  of  liberty, 
and  the  payment  of  that  portion  of  it  contracted  by  national  authority  was  made  obligatory  by  the  new  Constitu- 
tion. It  was  necessary,  therefore,  to  provide  for  it  in  some  way,  although  the  payment  of  even  the  interest  seemed 
impossible  in  the  exhausted  condition  of  the  country  at  that  time. 

In  reply  to  a  confidential  letter  from  President  Washington,  dated  Mount  Vernon,  July  29, 1792,  Hamilton 
.says  :* 

The  general  inducements  to  a  provision  for  the  public  debt  were : 

1.  To  preserve  the  public  faith  and  integrity  by  fulfilling,  as  far  as  was  practicable,  the  public  engagements. 

2.  To  manifest  a  due  respect  for  property,  by  satisfying  the  public  obligations  in  the  hands  of  the  public  creditors,  and  which  were 
•-IS  much  their  property  as  their  houses  or  their  lands,  their  hats  or  their  coats. 

3.  To  revive  and  estabhsh  public  credit,  the  palladium  of  public  safety. 

4.  To  preserve  the  government  itself  by  showing  it  worthy  of  the  confidence  which  was  placed  in  it ;  to  procure  to  the  communitj- 
the  blessings  which  in  innumerable  ways  attend  confidence  in  the  government,  and  to  avoid  the  evils  which  in  as  many  ways  attend  the 
want  of  confidence  in  it. 

On  September  21, 1789,  the  House  of  Representatives  adopted  the  following  resolutions: 

Resolved,  That  this  House  consider  an  adequate  provision  for  the  support  of  the  public  credit  as  a  matter  of  high  importance  to  the 
national  honor  and  prosperity. 

Resolved,  That  the  Secretary  of  the  Treasury  be  directed  to  prepare  a  plan  for  that  purpose,  and  to  report  the  same  to  this  House  at 
its  next  meeting. 

There  were  many  difSculties  in  the  way  of  adopting  a  plan  which  would  be  satisfactory;  in  fact,  to  do  even- 
handed  justice  was  probably  impossible.  One  great  difficulty  was  in  the  many  different  kinds  of  debt  which  it 
was  thought  should  be  paid  by  the  United  States.  These  various  kinds  of  debt  had  depreciated  in  different  ways ; 
and  on  many  just  claims,  which  had  been  purchased  of  the  original  owners  for  a  trifle,  a  large  amount  of  interest 
was  due,  in  some  cases  amounting  to  more  than  the  purchase-money  for  the  claims  themselves.  This  debt 
was  due  on  account  of  foreign  loans  obtained  in  France  and  Holland ;  the  obligations  of  the  Continental  Congress 

*  Hamilton's  Works,  vol.  iv,  pp.  254, 255. 
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given  for  loans,  or  in  payment  of  supplies  at  home ;  loan-ofSce  certificates ;  continental  biUs  of  credit ;  continental 
currency;  the  paper  currency  of  the  different  States;  the  floating  debt  of  the  government  not  credited,  and  of 
unknown  amount;  and  the  debts  of  the  different  States. 

The  following  statement  shows  the  indebtedness  of  the  United  States  at  the  organization  of  the  present  form 
of  government,  including  arrearages  of  interest  to  January  1,  1790: 

French  loan  of  eighteen  million  Hvres 13^  267,  000  00 

French  loan  of  ten  million  livres 1^  815, 000  00 

French  loan  of  six  million  livres 1, 089, 000  00 

Loan  from  farmers-general  of  France,  balance  due 153,688  89 

Loan  from  Spain  in  1781 174,017  13 

Holland  loan  of  1782 2,000,000  00 

Holland  loan  of  1784 800,000  00 

HoUand  loan  of  1787 400,000  OO 

Holland  loan  of  1788 „ 400,000  00 

Total  principal  of  foreign  debts 10,098,706  02 

Balance  due  France  for  military  supplies 24,332  86 

Arrearages  of  interest  to  January  1,  1790 1,760,277  08 

Debt  due  foreign  officers  who  had  served  in  the  war  of  the  Eevolution 186, 988  78 

Arrearages  of  interest  to  January  1,  1790 11, 219  32 

Principal  of  the  domestic  debt,  estimated 28,858, 180  65 

Arrearages  of  interest  to  January  1,  1790,  estimated 11,398,621  80 

52, 338, 326  51 
Add  to  this  arrears  and  claims  against  the  late  government  outstanding  and  subsequently  discharged.  450, 395  52 

Making  the  total  debt  of  thg  United  States  January  1,  1790 52,788,722  03 

To  this  should  be  added  the  individual  debts  of  the  several  states,  the  precise  amount  and  character  of  which 
was  then  unknown,  estimated  by  Hamilton  at  that  time  to  aggregate  about  $25,000,000. 

There  were  two  kinds  of  debt  in  the  adjustment  of  which  there  seems  to  have  been  no  difBculty:  One  was 
the  undisputed  foreign  debt,  where  the  lenders  had  paid  for  their  bonds  in  gold,  on  the  faith  of  the  Continental 
Congress ;  the  other  was  the  paper  money  issued  by  Congress  and  the  several  states. 

Authorities  vary  much  as  to  the  amount  of  paper  money  issued  during  the  struggle  for  independence.  Possibly 
Mr.  Jefferson's  statement  in  his  writings  may  be  taken  as  approximate  to  the  truth,  and  it  affords,  at  the  same  time,, 
a  striking  exhibit  of  the  effects  of  the  inflation  of  our  paper  currency :  * 

On  the  commencement  of  the  late  Eevolution  Congress  had  no  money.  The  external  commerce  of  the  states  being  suppressed,  the 
farmer  could  not  sell  his  produce,  and,  of  course,  could  not  pay  a  tax.  Congress  had  no  resource  then  but  in  paper  money.  Not  being 
able  to  lay  a  tax  for  its  redemption,  they  could  only  promise  that  taxes  should  be  laid  for  that  purpose,  so  as  to  redeem  the  bills  by  a 
certain  day.  They  did  not  foresee  the  long  continuance  of  the  war,  the  almost  total  suppression  of  their  exports,  and  other  events- 
which  rendered  the  performance  of  their  engagements  impossible.  The  paper  money  continued  for  a  twelvemonth  equal  to  gold  and 
silver;  but  the  quantities  which  they  were  obliged  to  emit,  for  the  purpose  of  the  war,  exceeded  what  had  been  the  usual  quantity  of  the 
circulating  medium. 

It  began,  therefore,  to  become  cheaper  or,  as  we  expressed  it,  it  depreciated,  as  gold  and  silver  would  have  done  had  they  been 
thrown  into  circulation  in  equal  quantities.  But  not  having,  like  them,  an  intrinsic  value,  its  depreciation  was  more  rapid  and  greater 
than  could  ever  have  happened  vdth  them.  In  two  years  it  had  fallen  to  two  dollars  of  paper  money  for  one  of  silver;  in  three  years  to 
four  for  one ;  in  nine  months  more  it  fell  to  ten  for  one;  and  in  the  six  months  following,  that  is  to  say,  by  September,  1779,  it  had  fallen 
to  twenty  for  one. 

Congress,  alarmed  at  the  consequences  which  were  to  be  apprehended  should  they  lose  this  resource  altogether,  thought  it  necessary 
to  make  a  vigorous  effort  to  stop  its  farther  depreciation.  They  therefore  determined,  in  the  first  place,  that  their  emissions  should  not 
exceed  two  hundred  millions  of  dollars,  to  which  sum  they  were  then  nearly  arrived,  and  though  they  knew  that  twenty  dollars  of  what 
they  were  then  issuing  would  buy  no  more  for  their  army  than  one  silver  dollar  would  buy,  yet  they  thought  it  would  be  worth  while  to 
submit  to  the  sacrifice  of  nineteen  out  of  twenty  dollars  if  they  could  thereby  stop  further  depreciation.  They  therefore  published  an 
address  to  their  constituents,  in  which  they  renewed  their  original  declarations  that  this  paper  money  should  be  redeemed  at  dollar  for 
dollar.  They  proved  the  ability  of  the  states  to  do  this,  and  that  their  liberty  would  be  cheaply  bought  at  this  price.  The  declaration 
was  ineffectual.  No  man  received  the  money  at  a  better  rate.  On  the  contrary,  in  six  months  more,  that  is,  by  March,  1780,  it  had  fallen 
to  forty  for  one.  Congress  then  tried  an  experiment  of  a  different  kind.  Considering  their  former  offers  to  redeem  this  money  at  par  as 
relinquished,  by  the  general  refusal  to  take  it  but  in  progressive  depreciation,  they  required  the  whole  to  be  brought  in,  declared  it  should 
be  redeemed  at  its  present  value  of  forty  for  one,  and  that  they  would  give  to  the  holders  new  bills,  reduced  in  their  denomination  to  the 
sum  of  gold  or  silver  which  was  actually  to  be  paid  for  them.  This  would  reduce  the  nominal  sum  of  the  mass  in  circulation  to  the 
present  worth  of  that  mass,  which  was  five  millions,  a  sum  not  too  great  for  the  circulation  of  the  states,  and  which  they  therefore  hoped 
would  not  depreciate  further,  as  they  continued  firm  in  their  purpose  of  emitting  no  more.  This  effort  was  as  unavailing  as  the  former. 
Very  little  of  the  money  was  brought  in. 

It  continued  to  circulate  and  to  depreciate  till  the  end  of  1780,  when  it  had  fallen  to  seventy-five  for  one ;  and  the  money  circulated 
from  the  French  army  being,  by  that  time,  sensible  in  all  the  states  north  of  the  Potomac,  the  paper  ceased  its  circulation  altogether  in 
those  states.  In  Virginia  and  North  Carolina  it  continued  a  year  longer,  within  which  time  it  fell  to  one  thousand  for  one,  and  then 
expired,  as  it  had  done  in  the  other  states,  without  a  single  groan.  Not  a  murmur  was  heard  on  this  occasion  among  the  people.  On  the 
contrary,  universal  congratulations  took  place  on  their  seeing  this  gigantic  mass,  whose  dissolution  had  threatened  convulsions  which 
should  shake  their  infant  Confederacy  to  its  center,  quietly  interred  in  its  grave. 

•  Jefferson's  Works,  vol.  ix,  p.  248. 
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Jefferson  estimates  the  value  of  the  two  hundred  millions  of  Continental  currency  at  the  time  of  its  emission  at 

$36,367,719  83  in  specie,  and  says :  * 

If  we  estimate  at  the  same  value  the  like  sum  of  $200,000,000  supposed  to  have  been  emitted  hy  the  states,  and  reckon  the 
federal  debt,  foreign  and  domestic,  at  about  $43,000,000,  and  the  state  debts  at  $25,000,000,  it  will  form  an  amount  of  $140,000,000,  the 
total  sum  which  the  war  cost  the  Uuited  States.  It  continued  eight  years  from  the  battle  of  Lexington  to  the  cessation  of  hostilities  in 
America.     The  annual  expense  was  therefore  equal  to  about  $17,500,000  in  specie. 

A  portion  of  the  domestic  debt  had  been  audited  by  authority  of  the  Continental  Congress,  and  certificates 
given  therefor.  This  was  called  the  "liquidated"  debt;  while  the  floating  debt,  not  yet  audited,  was  called  the 
"  unliquidated." 

The  question  of  assuming  the  debts  of  the  several  states  was  one  that  gave  rise  to  escited  debate  and  much 
angry  feeling.  The  states  had  contracted  these  debts,  partly  in  defending  themselves  against  the  common  enemy, 
partly  in  carrying  on  their  governments  or  in  undertakings  with  which  the  rest  of  the  continent  had  nothing  to 
do.  Some  of  them  were  largely  indebted  to  the  general  government,  while  others  again  claimed  large  amounts 
due  them  from  the  Confederation. 

In  relation  to  this  subject,  Hamilton,  in  his  letter  to  Washington,  before  referred  to,  says :  t 

The  particular  inducements  to  an  assumption  of  the  state  debts  were : 

1.  To  consolidate  the  finances  of  the  country,  and  give  an  assurance  of  permanent  order  in  them;  avoiding  the  collision  of  thirteen 
different  and  independent  systems  of  finance  under  concurrent  and  coequal  authorities,  and  the  scramblings  for  revenue  which  would 
have  been  incident  to  so  many  different  systems. 

2.  To  secure  to  the  government  of  the  Union,  by  avoiding  those  entanglements,  an  effectual  command  of  the  resources  of  the  Union 
for  present  and  future  exigencies. 

3.  To  equalize  the  condition  of  the  citizens  of  the  several  states  in  the  important  article  of  taxation ;  rescuing  a  part  of  them  from 
being  oppressed  with  burdens  beyond  their  strength,  on  account  of  extraordinary  exertions  in  the  war  and  through  the  want  of  certain 
adventitious  resources  which  it  was  the  good  fortune  of  others  to  possess. 

On  the  9th  of  January,  1790,  Hamilton  made  his  report  to  the  House  of  Eepresentatives,  in  obedience  to 
the  resolution  of  September  21,  1789,  before  referred  to,  in  which  he  gave  many  reasons  for  assuming  the  debts 
of  the  old  government  and  of  the  several  states,  and  furnished  a  plan  for  supporting  the  public  credit.  His 
recommendations  were  finally  adopted,  and  embodied  in  the  act  making  provision  for  the  payment  of  the  debt 
of  the  United  States,  approved  August  4, 1790  (1  Statutes,  138). 

Section  2  of  this  act  authorized  a  loan  of  $12,000,000,  to  be  applied  to  the  payment  of  the  principal  and  interest 
of  the  foreign  debt :  Provided,  That  no  contract  should  be  entered  into  which  should  preclude  the  United  States 
from  reimbursing  the  loan  within  fifteen  years. 

Section  3  authorized  a  loan  to  the  full  amount  of  the  domestic  debt,  payable  in  certificates  issued  for  the  said 
debt,  according  to  their  specie  value,  and  computing  the  interest  upon  such  as  bore  interest  to  December  31, 1791. 
The  character  of  these  certificates  is  specified  in  the  same  section  of  the  act. 

Section  13  authorized  a  loan  of  $21,500,000,  payable  in  the  principal  and  interest  of  the  certificates  or  notes 
which  prior  to  January  1,  1790,  were  issued  by  the  respective  states  as  evidences  of  indebtedness  incurred  by  them 
for  the  expenses  of  the  late  war. 

Section  15  provides:  "That  for  two-thirds  of  any  sum  subscribed  to  the  said  loan,  by  any  person  or  persons,  or 
body  politic,  which  shall  be  paid  in  the  principal  and  interest  of  the  certificates  or  notes  issued  as  aforesaid  by  the 
respective  states,  the  subscriber  or  subscribers  shall  be  entitled  to  a  certificate,  purporting  that  the  United  States 
owes  to  the  holderor  holders  thereof,  or  his,  her,  or  their  assigns,  a  sum  to  be  expressed  therein,  equal  to  two-thirds 
of  the  aforesaid  two-thirds,  bearing  an  interest  of  six  per  centum  per  annum,  payable  quarter-yearly,  and  subject  to 
redemption  by  payments,  not  exceeding  in  one  year,  on  account  both  of  principal  and  interest,  the  proportion  of 
eight  dollars  upon  a  hundred  of  the  sum  mentioned  in  such  certificates;  and  to  another  certificate,  purporting  that 
the  United  States  owe  to  the  holder  or  holders  thereof,  his,  her,  or  their  assigns,  a  sum  to  be  expressed  therem, 
equal  to  the  proportion  of  thirty-three  dollars  and  one-third  of  a  dollar  upon  a  hundred  of  the  said  two-thirds  of 
such  sum  so  subscribed,  which  after  the  year  1800  shall  bear  an  interest  of  sis  per  centum  per  annum,  payable 
quarter-yearly,  and  subject  to  redemption  by  payments,  not  exceeding  in  one  year,  on  account  both  of  principal  and 
interest,  the  proportion  of  eight  dollars  upon  a  hundred  of  the  sum  mentioned  in  such  certificate;  and  that  for  the 
remaining  third  of  any  sum  so  subscribed,  the  subscriber  or  subscribers  shall  be  entitled  to  a  certificate,  purporting 
that  the  United  States  owes  to  the  holder  or  holders  thereof,  his,  her,  or  their  assigns,  a  sum  to  be  expressed  therein, 
equal  to  the  said  remaining  third,  bearing  an  interest  of  tliree  per  cent,  per  annum,  payable  quarter-yearly,  and 
subject  CO  redemption  by  payment  of  the  sum  specified  therein  whenever  provision  shall  be  made  by  law  for  that 
purpose." 

It  wiU  thus  be  seen  that,  "in  the  case  of  the  debt  of  the  Uuited  States,  interest  upon  two-thirds  of  the  principal 
only,  at  6  per  cent.,  was  immediately  paid ;  interest  upon  the  remaining  third  was  deferred  for  ten  years,  and  only 
3  per  cent,  was  allowed  upon  the  arrears  of  interest,  making  one-third  of  the  whole  debt.    In  the  case  of  the  separate 


*  Jefferson's  Works,  vol.  ix,  p.  260.  f  Hamilton's  Works,  vol.  iv,  p.  255. 
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debts  of  the  states,  interest  upon  four-nintlis  only  of  the  entire  sum  was  immediately  paid;  interest  upon  two-ninths 
was  deferred  for  ten  years,  and  only  3  per  cent,  allowed  on  three-ninths."* 

The  following  statement,  showing  the  amount  authorized  to  be  assumed  in  the  redemption  of  the  debt  of  each 
state  and  the  amount  assumed,  is  taken  from  the  official  reports : 


states. 


New  Hampshire 

llassachusetta 

r.hode  Island 

Connecticut 

New  York 

New  Jersey 

Pennsylyapia 

Delaware 

Maryland 

Virginia  and  Kentnoky 

North  Carolina 

South  Carolina 

Georgia 

Total 


Amount  authorized,  i  Amount  assumed. 


I 


$300, 

4,  000, 

200, 

1,  600, 

1,  200, 
800, 

2,  200, 
200, 
800, 

3,  600, 
2,  400, 

4,  000, 
300, 


000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  00 
000  oo 
000  00 
000  00 
000  00 
000  00 


21,  500,  000  00 


3,  981, 
200, 

1,  COO, 
1, 183, 

605, 

777, 

69, 

517, 

2,  934, 
1,  793, 

3,  999, 
246, 


595  51 

733  Oi 
000  OO 
000  00 
716  69 
202  70 
983  43 
ICl  65 
491  08 
416  00 
803  85 
651  73 
030  73 


18,  271,  786  47 


The  act  of  August  12, 1790  (1  Statutes,  186),  provides,  that  for  the  purpose  of  reducing  the  amount  of  the  public 
debt,  the  surplus  revenue  derived  from  the  duties  collected  on  goods,  wares,  and  merchandise  imported,  and  the 
tonnage  of  ships  or  vessels  to  the  last  day  of  December,  1790,  shall  be  applied  to  the  purchase  of  the  debt  of  the 
United  States,  at  its  market  price,  if  not  exceeding  par,  or  true  value  thereof. 

The  said  purchases  to  be  made  under  the  direction  of  the  president  of  the  Senate,  Chief  Justice,  Secretary  of 
State,  Secretary  of  the  Treasury,  and  Attorney  General  for  the  time  being ;  who,  or  any  three  of  whom,  with  the 
approbation  of  the  President  of  the  United  States,  shall  cause  said  purchases  to  be  made  in  such  manner  and  under 
such  regulations  as  shall  appear  to  them  best  calculated  to  fulfill  the  intent  of  the  act,  said  purchases  to  be  made 
openly  and  with  due  regard  to  the  equal  benefit  of  the  several  states. 

Their  accounts  were  to  be  settled  as  other  pu'blic  accounts,  and  a  report  of  their  i^roceedings,  as  commissioners 
of  the  sinking  fund,  to  be  laid  before  Congress  each  session. 

It  also  authorized  a  loan  not  exceeding  $2,000,000,  at  an  interest  not  exceeding  5  per  cent.,  to  be  applied  to 
the  purchase  of  the  said  debt  under  similar  regulations  and  restrictions  with  the  surj^lus  aforesaid,  and  provided 
that,  out  of  the  interest  arising  on  the  debt  to  be  purchased,  there  should  be  approjiriated  and  applied  a  sum  not 
exceeding  the  rate  of  8  per  cent,  per  annum,  on  account  both  of  i^rincipal  and  interest,  toward  the  repayment  of  the 
amount  so  to  be  borrowed. 

Prior  to  the  year  1836,  the  amount  of  money  requisite  for  the  redemption  of  these  securities  had  all  been 
advanced  to  the  different  loan  offtcers  in  the  several  states,  or  to  the  Bank  of  the  United  States  and  its  branches 
acting  as  loan  agents,  and  the  nation  was  practically  free  from  debt.  Subsequently  small  sums  were  repaid  into 
the  treasury,  not  having  been  called  for  by  parties  holding  the  various  outstanding  obUgatious.  Since  that  time 
a  portion  of  these  have  presented  their  claims  for  payment  to  the  treasury,  and  received  the  amount  due  them. 
The  system  in  vogue  in  early  years  tor  the  redemption  of  the  public  debt  of  the  United  States  is  thus  explained 
by  Secretary  GaUatin,  in  a  letter  to  the  Hon.  John  Eandolph,  chairman  of  the  committee  of  ways  and  means, 
Xovember  28,  1803 : 

There  was  a  commissioner  of  loans  in  each  of  the  original  thirteen  states  on  the  4th  of  August,  1790,  the 
date  of  the  "  Act  making  provision  for  the  debt  of  the  United  States ",  and  the  whole  of  the  domestic  debt  was 
credited  to  the  stockholders  for  the  sums  to  which  they  were  respectively  entitled,  on  books  kept  either  by  one  of 
these  commissioners  or  the  register  of  the  treasury. 

The  debt  was  transferable  only  on  the  books  of  the  treasury,  or  of  the  commissioner  upon  which  the  credit  for 
tlie  same  existed  at  the  time  of  transfer  by  the  stockholder  or  his  attorney ;  and  the  interest  was  paid  and  the 
reimbursement  of  the  principal  efi'ected,  wheresoever  the  credit  for  the  stock  existed  at  the  time  when  such  interest 
became  due,  or  such  reimbursement  was  made. 

The  interest  and  reimbursement  which  might  remain  unclaimed  for  nine  months  was  afterwards  payable  only 
at  the  treasury.  The  proprietors  might  at  any  time  have  their  stock  transferred  from  the  books  of  one  commissioner 
to  those  of  another,  or  to  the  books  of  the  treasury,  and  from  the  books  of  the  treasury  to  those  of  a  commissioner. 

During  the  last  fourteen  days  of  every  quarter  aU  the  above-mentioned  books  were  closed,  and  no  transfer 
whatever  could  be  effected,  that  period  being  employed  in  calculating  the  amount  of  interest  and  reimbursement 
payable  on  the  first  day  of  the  succeeding  quarter  to  each  stockholder,  and  in  transcribing  the  same  on  what  were 
called  the  "  dividend  books"  for  that  quarter.    The  sum  payable  on  the  treasury  books  was  then,  together  with  the 


■  Hamilton's  Works,  vol.  iv,  p.  251. 
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dividend  books  relative  to  it,  deposited  in  and  paid  at  the  office  of  the  Bank  of  the  United  States,  at  Washington, 
to  the  proprietors,  that  part  excepted  which  was  payable  to  stockholders  (principally  foreigners)  who  had  given 
permanent  t)0wers  of  attorney  to  the  Bank  of  the  United  States,  and  which  was  remitted  to  that  institution  at 
Philadelphia. 

Some  of  the  commissioners  of  loans  at  times,  though  not  always,  completed  their  calculations,  and  communicated 
the  result  to  the  treasury  early  enough  to  enable  the  Secretary  to  remit  them  the  precise  amount  wanted  before 
the  first  day  of  the  quarter.  To  every  commissioner  whose  account  was  not  received,  a  sum  estimated  sufiBcient  to 
discharge  the  amount  payable  was  remitted  in  time  to  meet  the  day  of  payment. 

The  commissioners  of  Massachusetts,  Kew  York,  Pennsylvania,  South  Carolina,  and  Georgia  deposited  the 
money  remitted  to  them,  together  with  their  dividend  books,  in  the  Bank  of  the  United  States  and  its  oflBces, 
respectively,  where  the  dividends  were  paid. 

The  other  commissioners,  residing  at  places  where  there  was  no  office  of  the  Bank  of  the  United  States,  kept  the 
specie  and  paid  the  dividends  themselves.  The  amount  of  dividends  on  the  books  of  the  several  commissioners 
which  remained  unclaimed  for  nine  months  was,  from  time  to  time,  and  as  the  same  was  ascertained,  paid  by  the 
treasury  to  the  office  of  the  bank  at  the  seat  of  government,  and  deducted  from  the  estimate  of  advances  to  be 
made  to  the  respective  commissioners.  It  will  thus  be  seen  that  the  duties  of  the  commissioners  of  loans  consisted 
in  entering  on  their  books  the  transfers  resulting  either  from  sales  or  from  transfers  of  stock  from  one  office  to 
another;  in  issuing  new  certificates  in  conformity  with  such  transfers;  in  calculating  and  transcribing  on  proper 
books,  for  every  quarter,  the  dividends  payable  on  the  stock  then  standing  on  their  books;  and,  in  those  places  where 
there  was  no  office  of  the  Bank  of  the  United  States,  in  paying  the  dividends. 

The  records  show  that  on  June  30,  1803,  there  was  standing  upon  the  books  of  the  treasury  and  the  several 
commissioners  of  loans,  in  stock  of  the  United  States,  $70,154,781  48,  which  amount  was  held  and  owned  by 
14,326  parties,  including  $32,119,211  88  held  by  foreigners  and  $38,035,569  60  held  by  states,  banks,  and  other 
corporations,  and  by  citizens  of  the  United  States.  The  following  is  a  statement  of  the  old  6  per  cent.,  3  per  cent, 
and  deferred  6  per  cent,  stocks  of  the  United  States  standing  on  the  books  of  the  treasury  and  those  of  the  several 
commissioners  of  loans  on  the  30th  of  June,  1803 : 


Treasury 

New  Hampshira 
Maasacbasetts  . 
Rhode  Island... 

Connecticnt 

New  York 

New  Jersey 

Pennsylvania  ... 

Delaware 

Maryland 

Virginia 

North  Carolina. 
South  Carolina . 
Georgia 

Total 


6  per  cent,  stock, 
nominal  amount. 


$11, 
S, 

4, 
3, 


524,021  23 
215,  693  72 
145,  829  48 
283,  586  44 
774,652  88 
362,  929  79 
196, 158  61 
419, 341  35 

63,953  73 
346, 263  19 
436,  863  69 

36,244  91 
262,  940  92 

87, 105  57 


28, 155,  585  51 


3  per  cent,  stock. 


$7, 
2, 

3, 
3, 


639,  332  03 
162,726  36 
431,759  51 
216, 165  85 
436,783  19 
243, 484  30 
116, 542  89 
430, 286  71 

37, 552  93 
411,82172 
282, 384  36 

41,  296  02 
011,927  61 

10, 631  67 


19,  072,  695  15 


Deferred  stock, 
nominal  amount. 


$4,  663, 608  77 

lis,  638  21 

2,  005, 491  73 

144, 422  84 

425,  615  76 

2, 405. 318  83 

110, 328  45 

2,810,284  03 

23, 233  21 

162,  032  37 

196,  925  35 

23, 777  88 

648, 536  23 

12, 587  16 


13, 647, 800  82 


The  following  is  a  statement  of  the  amount  of  6  per  cent.,  3  per  cent.,  and  deferred  6  per  cent,  stocks, 
respectively,  owned  by  foreigners,  states,  banks,  and  other  corporations,  and  by  individuals  residing  in  the  United 
States,  as  shown  by  the  treasury  books  June  30, 1803  : 


6  per  cent,  stock 

3  per  cent,  stock 

Deferred  6  per  cent,  stock.. 

Total 


English. 


$3, 447,  672  85 
6,  663,  371  75 
4, 207,  053  35 


14,  318,  097  95 


Dutch. 


$7,  285,  592  58 
3,  902,  307  13 
1,  903, 718  59 


13,  091,  618  30 


All  other  for- 
eign credi- 
tois. 


$928, 951  69 
663,  868  08 
546,  075  86 


2, 138,  895  63 


Total  foreign- 
era. 


Statea. 


$11,  662,  217  12  $2,  306,  253  43 


11,  229,  546  96 
6,  656,  847  80 


29,  548, 611  88 


1,  728, 126  40 
1,  568,  084  69 


5,  592,  464  52 


Incorporated 
boaies. 


$5, 738,  798  95 
1,  028,  929  86 
1,  563,  669  91 


8,  331,  398  72 


Individuals. 


$8, 448, 316  01 
5, 086, 091  93 
3, 869, 198  42 


17,  403,  606  36 


Total  domes- 
tic. 


$16, 493, 368  39 
7, 843, 148  19 
6,  990,  953  02 


31, 327, 469  60 


Total  foreign 
and  domestic. 


$28, 155, 585  51 
19,072,695  15 
13,647,800  82 


60,876,08148 


A  more  detailed  statement  of  funding  operations  under  the  provisions  of  law  already  referred  to,  and  the 
changes  subsequently  made,  will  be  found  in  the  second  part  of  this  work. 

The  small  amount  of  these  stocks  remaining  unredeemed  June  30,  1880,  is  included  in  the  monthly  public  debt 
statement  tinder  the  title  of  "old  debt". 
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SUBSCEIPTION  LOAN  OF  1791. 

The  first  bank  of  the  United  States  appears  to  have  been  proposed  by  Alexander  Hamilton. 

On  the  14th  of  December,  1790,  as  shown  by  the  journal  of  the  House  of  Eepresentatives  of  that  date,  the 
Secretary  of  the  Treasury  transmitted  to  the  House  a  letter,  accompanying  his  report  No.  2,  with  a  plan  for  the 
institution  of  a  national  bank,  which  was  read  and  referred  to  a  committee  of  the  whole. 

On  the  23d  of  December  it  was  ordered:  "That  the  clerk  of  the  House  do  communicate  to  the  Senate  that  this 
House  has  received  a  report  from  the  Secretary  of  the  Treasury  containing  a  plan  for  a  national  bank,  and  that  he 
carry  an  attested  copy  of  the  said  report  to  the  Senate."* 

The  bill  to  incorporate  the  subscribers  to  the  Bank  of  the  United  States  passed  the  Senate  January  20,  1791, 
and  was  reported  in  the  House  of  Eepresentatives  the  following  day,  read  twice  and  referred. 

On  the  31st  the  House  resolved  itself  into  a  committee  of  the  whole,  and  the  bill  was  read  by  paragraphs;  no 
amendment  being  offered,  the  bill  was  reported  and  ordered  to  be  read  the  third  time  on  the  succeeding  day.  The 
debate  on  the  passage  of  the  bill  began  February  1.  It  took,  immediately,  a  sectional  form,  the  bill  being  favored 
by  the  members  from  the  North  and  East,  while  it  was  opposed  by  most  of  the  southern  members. 

The  debate  continued  until  February  8,  when  the  bill  passed  the  House  by  yeas  39,  nays  20.  An  analysis  of 
the  vote  shows  that  but  six  members  from  the  south  of  Mason  and  Dixon's  line  voted  for  the  bill,  while  but  one 
member  from  the  North  voted  against  it. 

The  debates  in  the  Senate  have  not  been  preserved.  James  Madison,  in  the  House,  and  James  Monroe,  in  the 
Senate,  each  of  whom  afterward  became  President  of  the  United  States,  voted  against  it. 

On  the  Idth  of  February  it  was  presented  to  the  President  for  his  approval,  received  his  signature,  and  became 
a  law  February  25,  1791  (1  Statutes,  191).  In  the  interval  he  was  occupied  in  anxious  9,nd  diligent  inquiry  into  the 
constitutionality  of  the  bill,  and  asked  the  members  of  his  cabinet  for  their  advice  on  the  subject.  Edmund  Eandolpb, 
Attorney  General,  and  Thomas  Jefferson,  Secretary  of  State,  gave  their  opinions,  in  writing,  against  it,  while  Hamilton 
gave  his  written  opinion  on  the  other  side.    The  opinions  of  the  others  do  not  appear. 

The  act  provided  in  substance  that  a  bank  should  be  established,  with  a  capital  stock  of  not  exceeding 
$10,000,000,  divided  into  25,000  shares  at  $400  each.  Subscriptions  were  to  be  payable  one-fourth  in  gold  or  silver 
and  three-fourths  in  that  part  of  the  public  debt  which  bore  6  per  cent,  interest.  The  total  amount  of  debts  which 
the  corporation  might  at  any  time  owe  in  any  way,  except  for  moneys  actually  deposited  in  the  bank  for  safe  keeping, 
was  never  to  exceed  $10,000,000,  and  if  this  limit  was  exceeded  the  directors  under  whose  administration  it  might 
happen  were  to  be  personally  liable  for  the  excess. 

The  corporation  was  allowed  to  sell  the  evidences  of  the  public  debt  subscribed  to  its  stock,  but  was  not  to 
purchase  any  public  debt  whatever.  Notes  were  allowed  to  be  issued,  payable  to  any  person  or  persons,  assignable 
and  negotiable,  or  to  bearer  assignable  by  delivery.  The  directors  were  to  establish  ofSces,  for  discount  and  deposit 
only,  wherever  they  should  think  fit  in  the  United  States.  A  report  of  the  condition  of  the  bank  was  to  be  furnished 
whenever  the  Secretary  of  the  Treasury  required  it,  but  not  oftener  than  once  a  week.  The  President  of  the  United 
States  was  authorized  to  subscribe  to  the  stock  of  the  corporation  $2,000,000,  borrowing  an  equal  sum  of  the  bank, 
the  money  to  be  paid  out  of  that  which  should  be  obtained  under  previous  acts  of  Congress  relating  to  the  public 
debt.    The  charter  was  to  expire  March  4, 1811. 

A  supplementary  act,  approved  March  2, 1791  (1  Statutes,  196),  extended  the  time  for  receiving  subscriptions  in 
the  stock  of  the  United  States,  and  limited  the  number  of  shares  that  might  be  subscribed  by  any  person  in  any  one 
day  to  thirty. 

The  subscription  of  $2,000,000  to  the  stock  of  the  bank  by  the  President  of  the  United  States,  under  the 
authority  of  the  act,  was  made,  giving  to  the  bank,  June  25  and  July  16, 1792,  bills  of  exchange  on  Holland, 
equivalent  to  gold,  and  borrowing  from  the  bank  $2,000,000  for  ten  years  at  6  per  cent,  interest. 

The  bank  must  have  gone  into  operation  very  soon  after  the  charter  was  obtained,  and  before  the  subscription 
of  $2,000,000  was  made  by  the  United  States,  as  a  dividend  of  4  per  cent,  was  declared  in  July,  1792.  So  far  as 
the  evidence  goes,  it  appears  that  the  bank  was  well  managed,  and  was  of  great  benefit  to  the  government  and  the 
people  at  large,  assisting  the  government  by  loans  in  cases  of  emergency,  and  forcing  the  "wild-cat"  banks  of  the 
country  to  keep  their  issues  somewhere  within  reasonable  bounds.  More  than  $100,000,000  of  government  money 
was  received  and  disbursed  by  it  without  the  loss  of  a  single  dollar.  It  made  semi-annual  dividends,  averaging 
about  8^  per  cent.,  and  its  stock  rose  to  a  high  price.  The  $2,000,000  of  stock  belonging  to  the  United  States  was 
sold  out  at  different  times  at  a  profit,  2,220  shares  sold  in  ]  802  bringing  an  advance  of  45  per  cent.  The  government 
subscription,  with  ten  years'  interest,  amounted  to  $3,200,000,  while  there  was  received  in  dividends  and  for  stock 
sold  $3,773,580,  a  profit  of  $573,580,  or  nearly  28.7  per  cent.  As  this  transaction  was  subsequently  made  the 
subject  of  investigation  by  a  committee  of  the  House  of  Eepresentatives,  a  full  explanation  of  the  method  devised 
to  carry  out  the  provisions  of  the  act  authorizing  a  subscription  loan,  taken  from  official  reports,  is  made  a  part  of 
this  paper. 

•  Docunieutary  History  of  tlin  D.-iiik  of  the  United  States,  p.  IS. 


330  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

By  the  published  receipts  and  expenditures  for  1792  (pp.  12, 54)  there  appears,  in  connection  with  the  disposition 
of  this  loan,  "two  several  credits,  each  for  $2,000,000,  as  for  moneys  received  into  the  treasury,  with  corresponding 
debits  of  equal  sums,  as  for  moneys  paid  out  of  the  treasury."  But  neither  the  one  nor  the  other  did  in  reality  take 
place.  The  whole  is  a  mere  operation  to  accomplish  the  purposes  of  the  eleventh  section  of  the  "  act  to  incorporate 
the  subscribers  to  the  Bank  of  the  United  States"  without  an  inconvenient  and  unnecessary  displacement  of  funds. 

That  section  authorizes  a  subscription  to  the  stock  of  the  bank,  on  account  of  the  government,  not  exceeding 
in  amount  $2,000,000,  and  provides  for  the  payment  of  it  out  of  the  moneys  which  should  be  borrowed  by  virtue 
of  either  of  the  acts  of  the  4th  and  12th  of  August,  1790;  the  first  making  provision  for  the  public  debt,  the  last 
for  reducing  it;  enjoining  at  the  same  time  that  a  loan  should  be  made  of  the  bank  to  an  equal  amount  to  replace 
the  moneys  which  were  to  be  applied  to  the  payment  of  the  subscription. 

The  following  plan  for  these  purposes  was  devised  and  executed  by  previous  concert :  The  treasurer  drew  bills 
upon  our  commissioners  in  Amsterdam  for  the  sums  requisite  to  complete  the  payment  on  account  of  the  subscription. 
These  bills  were  purchased  by  the  bank,  and  warrants  in  favor  of  the  treasurer  upon  the  bank  served  to  place  the 
proceeds  in  the  treasury.  Warrants  afterward  issued  upon  the  treasurer  in  favor  of  the  bank  for  the  amount  of 
the  subscription  money,  which  was  receipted  for  on  the  part  of  the  bank  as  paid.  Other  warrants  then  issued  in 
favor  of  the  treasurer  upon  the  bank  for  equal  sums,  as  upon  account  of  a  loan  to  the  government,  which  warrants 
were  satisfied  by  a  redelivery  to  the  treasurer  of  the  bills  that  had  been  drawn  upon  the  commissioners.  In  the 
last  place,  warrants  were  drawn  upon  the  treasurer  to  replace  the  moneys  supposed  by  the  arrangement  to  be 
drawn  from  the  foreign  fund,  which  perfected  the  operation.  But,  from  the  detail  which  has  been  given,  it  will 
be  seen  that,  in  fact,  no  moneys  were  either  withdrawn  from,  or  returned  to,  that  fund.  The  bills  were  canceled, 
annexed  to  the  warrants,  and  are  lodged  in  the  treasury  as  vouchers  of  the  transaction.* 

TEMPOEAET  LOAN  FROM  BANK  OF  NOETH  AMEEIOA. 

The  committee  appointed  to  examine  the  Treasury  Department,  &c.,  in  their  report  to  the  House  of  Eepre- 
sentatives,  dated  May  22,  1794,  thus  refer  to  this  loan  :t 

An  act  of  the  3d  of  Marcli,  1791,  entitled  "An  act  for  raising  and  adding  another  regiment  to  the  military  establishment  of  the  United 
States,  and  for  making  further  provision  for  the  protection  of  the  frontiers,"  appropriated  a  sum  not  exceeding  $312,686  20,  to  be  paid 
out  of  the  moneys  which,  prior  to  the  1st  of  January  followiug,  should  arise  from  the  duties  upon  spirits  distilled  within  the  United 
States,  and  upon  stills;  and  annexes  the  following  power  to  borrow:  "That  it  shall  be  lawful  for  the  President  to  take,  on  loan  the 
whole  sum  by  this  act  appropriated,  or  so  much  thereof  as  he  may  judge  requisite,  at  an  iuterest  not  exceeding  6  per  cent,  per  annum ;  and 
the  fund  established  for  the  above  appropriation  is  hereby  pledged  for  the  repayment  of  the  principal  and  interest  of  any  loan  to  be 
obtained,  in  manner  aforesaid ;  and,  in  case  of  any  deficiency  in  the  said  fund,  the  faith  of  the  United  States  is  hereby  also  pledged  to 
make  good  such  deficiency." 

There  being  on  hand  and  coming  in  moneys  arising  from  the  proceeds  of  foreign  bills,  which,  as  the  Secretary  suggests,  could  not  be- 
advantageously  applied  to  their  destination,  it  was  deemed  advisable  by  him  not  to  incur  the  expense  of  a  loan  upon  iuterest,  but  to 
obtain  advances  from  the  Bank  of  North  America,  leaving  in  deposit,  as  an  offset,  the  sum  of  $177,998  08,  being  the  proceeds  of  the  bills. 
These  advances,  which  were  made  to  Joseph  Howell,  acting  as  paymaster  to  the  Department  of  War,  were  made  upon  sundry  letters  of 
the  Secretary  of  the  Treasury,  between  the  19th  of  September,  1791,  and  the  3d  of  January,  1792,  amounting  to  |156,595  56,  and  were 
carried,  by  direction,  to  an  account  distinct  from  that  of  the  treasurer  which  was  kept  under  the  head  of  "The  United  States".  The 
advances  since  have  been  reimbursed,  and  the  proceeds  of  the  bills  carried  to  the  debit  of  the  treasurer  of  the  United  States. 

TEMPOEAEY  LOAN  OF  1792. 

The  Secretary  of  the  Treasury,  in  his  report  dated  March  16,  1792,  in  reply  to  a  resolution  of  the  House  of 
Eepresentatives  asking  for  "his  opinion  of  the  best  mode  of  raising  the  additional  supplies  requisite  for  the  ensuing 
year",  estimated,  as  the  amount  necessary  for  carrying  into  effect  the  act  for  making  further  and  more  effectual 
provision  for  the  protection  of  the  frontiers,  beyond  the  appropriations  for  the  support  of  the  government  for  1792, 
at  $075,950  08,  with  a  probable  surplus  revenue  from  duties  applicable  to  the  part  payment  of  this  sum  at  $150,000, 
leavmg  a  deficiency  to  be  provided  for  amounting  to  $525,950  08.  Three  expedients  for  pro\'iding  this  amoiuit 
suggested  themselves  to  the  Secretary :  One,  "to  dispose  of  the  government  stock  in  the  Bank  of  the  United  States, 
which,  at  the  market  price  at  that  time,  would  yield  a  clear  gain  to  the  government  much  more  than  adequate  to 
the  sum  required;"  another,  "to  borrow  the  money,  upon  an  establishment  of  funds,  either  merely  commensurate 
with  the  interest  to  be  paid,  or  affording  a  surplus  which  will  discharge  the  principal  by  installments  within  a  short 
time ; "  the  third,  "  to  raise  the  amount  by  taxes."  Believing  the  first  of  these  expedients  "  altogether  unadvisable", 
and  the  second  ineligible  unless  "accompanied  with  a  provision  sufficient  not  only  to  pay  the  interest,  but  to 
discharge  the  principal  within  a  short  period",  the  Secretary  recommended  the  last  proposition  as  far  preferable 
to  either,  and  says:  "Nothing  can  more  iuterest  the  national  credit  and  prosperity  than  a  constant  and  systematic 
attention  to  husband  all  the  means  previously  possessed  for  extinguishing  the  present  debt,  and  to  avoid,  as  much 
as  possible,  the  incurring  of  any  new  debt."f 

*AmericanStatoPapers,  "Finance,"  vol.  i,  pp.  193,194.  tibid.,  p.  231.  t  Ibid,  p.  158,  ir/X 
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The  repeal  of  then  existing  diities  on  certata  articles  was  advised,  and  a  new  schedule  submitted,  from  which 
an  estimate  of  increased  revenue  was  anticipated,  on  the  faith  of  which  a  temporary  loan  might  be  negotiated, 
if  authority  for  making  the  same  was  provided  by  law. 

The  recommendations  of  the  Secretary  were  adopted,  the  duties  were  increased,  and  provisions  for  a  temporary 
loan  were  made  by  the  act  of  May  2,  1792  (1  Statutes,  262),  which  authorized  the  President  of  the  United  States 
to  borrow  the  sum  of  $52.3,500,  at  a  rate  of  interest  not  exceeding  5  per  cent,  per  annum,  redeemable  at  the  pleasure 
of  the-  government,  the  same  to  be  applied  toward  carrying  into  effect  the  provisions  of  the  act.  Under  this 
authority  the  sum  of  $400,000  was  borrowed  of  the  Bank  of  the  United  States. 

TEMPOEARY  LOAN  OF  1793. 

The  condition  of  the  treasury  at  the  close  of  the  year  1792  was  unsatisfactory.  The  increased  expenditures, 
on  account  of  Indian  troubles,  and  the  large  amount  requisite  for  the  payment  of  the  interest  on  the  irablic  debt, 
added  to  the  growing  demands  for  current  service,  seemed  likely  to  exhaust  the  revenues,  and  it  was  evident 
that  some  additional  resources  must  be  provided  to  meet  the  emergency.  The  House  of  Eepresentatives,  by 
resolutions  of  November  21  and  22,  1792,  referred  to  the  Secretary  of  the  Treasury  the  subject  of  providing  a  plan 
for  the  redemption  of  the  public  debt  according  to  the  rights  of  the  government  then  existing,  and  also  for  the 
reimbursement  of  the  subscription  loan  made  of  the  Bank  of  the  United  States,  according  to  the  provisions  of  the 
law  authorizing  it. 

In  reply  thereto  the  Secretary,  in  his  report  of  the  30th  of  November,  submitted  such  recommendatious  as,  in 
liis  judgment,  would  result  in  the  accomplishment  of  the  object  desired. 

For  the  first,  temporary  loans  from  time  to  time,  equal  to  the  sums  annually  redeemable,  secured  by  a  pledge 
of  the  same  revenues  then  appropriated  for  the  payment  of  interest  and  the  establishment  of  additional  revenues 
by  taxation,  were  the  only  resources  remaining.  For  the  second,  that  power  be  given  by  law  to  borrow  the  sum 
due,  to  be  applied  to  the  reimbursement  of  the  loan,  as  required  by  the  eleventh  section  of  the  act  of  incorporation, 
and  that  so  much  of  the  dividend,  on  the  stock  of  the  government  in  the  bank,  as  was  necessary  be  api^ropriated 
for  the  payment  of  the  interest  on  the  sum  to  be  borrowed,  as  by  this  operation  a  saving  to  the  government  would 
result  equal  to  the  difference  between  the  interest  on  the  new  loan  and  that  payable  on  the  sum  due  the  bank  at 
that  time.*  In  conformity  with  these  recommendations,  section  3  of  the  act  approved  February  28, 1793  (1  Statutes, 
328),  "making  appropriation  for  the  support  of  the  government  for  1793,"  granted  the  President  authority  to 
borrow  the  sum  of  $800,000,  at  an  interest  not  exceeding  5  per  cent.,  reimbursable  at  the  pleasure  of  the  United 
States,  to  be  applied  for  the  purposes  specified  in  the  act ;  and  also  provided  for  the  redemption  of  the  loan  made 
■  of  the  Bank  of  the  United  States,  as  authorized  by  section  11  of  the  act  by  which  it  was  incoi'porated,  in  sums  of 
$50,000,  from  time  to  time,  as,  in  the  opinion  of  the  Secretary,  the  state  of  the  treasury  would  admit. 

The  contract  for  this  loan  was  made  May  31, 1793,  the  money  to  be  advanced  in  four  equal  monthly  installments 
from  June  1,  and  to  bear  interest  at  5  j)er  cent,  from  the  date  of  such  advance. 

TEMPOEARY  LOAN  FROM  BANK  OF  NEW  YORK. 

On  the  16th  of  December,  1793,  the  President,  in  a  special  message,  transmitted  to  Congress  a  report  of  the 
Secretary  of  State  on  the  measures  which  had  been  taken  on  behalf  of  the  government  for  the  purpose  of  obtaining 
a  recognition  of  our  treaty  with  Morocco,  and  for  the  ransom  of  our  citizens  and  establishment  of  peace  with 
Algiers.    This  report  was  considered  in  committee  of  the  whole,  and  a  series  of  resolutions  adopted,  as  follows  :t 

Resolved,  That  a  sum  not  exceeding dollars  be  appropriated,  in  addition  to  tlio  provision  heretofore  made,  to  defray  any  expense 

which  may  he  incurred  in  relation  to  the  intercourse  between  the  United  States  and  foreign  nations. 

Resolved,  That  a  naval  force  adequate  to  the  protection  of  the  commerce  of  the  United  States  against  the  Algerine  corsairs  ought  to  be 
provided. 

Resolved,  That  a  committee  be  appointed  to  report  to  this  House  the  naval  force  necessary  for  the  purposes  aforesaid,  together  with 
an  estimate  of  the  expense,  and  the  ways  and  means  for  defraying  the  same. 

In  their  report  to  the  House  on  the  20th  of  January,  1794,  the  committee  say  that,  from  the  best  information 
they  could  obtain,  the  naval  force  of  the  Algerines  consisted  of  light  vessels,  of  different  size  and  force  (exclusive  of 
galleys),  carrying  in  the  whole  282  guns ;  that  it  had  not  varied  considerably  for  many  years  past ;  the  vessels 
(except  two  or  three)  were  slenderly  built,  smaller  in  size  than  vessels  of  war,  carrying  the  same  number  of  guns, 
belonging  to  the  Christian  powers,  and  were  principally  manned  with  people  little  accustomed  to  the  manaj^e- 
ment  of  large  ships.  The  couimittee  recommended  that  a  naval  force,  to  consist  of  four  ships  of  forty-four  and  two 
ships  of  twenty  guns  each  be  provided  for  the  protection  of  the  commerce  of  the  United  States  agaiust  the 
Algerine  corsairs ;  and  for  defraying  the  cost  of  such  armament  and  the  annual  expense  thereof,  there  be  levied  an 

•American  State  Papers,  "Finance,"  vol.  i,  pp.  17C-178.  t  Annals  of  Congress,  January  2,  1794. 
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increased  rate  of  duties  on  certain  articles  specified  in  their  report,*  A  long  debate  followed  this  report,  the  main 
features  of  which  were  subsequently  adopted.  Meanwhile,  upon  the  report  of  a  subcommittee,  to  whom  the  House 
had  referred  the  resolutions  of  the  2d  of  January,  a  bill  was  introduced  March  12,  "making  further  provision  for 
the  expenses  attending  the  intercourse  of  the  United  States  with  foreign  nations ; "  and  it  passed  the  House  without 
debate.  There  appears  to  have  been  no  discussion  on  the  bill  in  the  Senate,  and  it  became  a  law  March  20, 1794 
(1  Statutes,  345).  The  act  appropriated  $1,000,000,  and  authorized  the  President  to  borrow  the  whole,  or  any  part 
of  said  sum,  an  account  of  the  expenditure  whereof,  as  soon  as  might  be,  to  be  laid  before  Congress.  Undfer  the 
authority  of  this  act,  a  loan  of  $200,000  was  procured  from  the  Bank  of  New  York,  at  5  per  cent,  interest,  payable 
June  8,  1796. 

TEMPOEAET  LOAN  OP  MAEOH,  1794. 

On  the  5th  of  February,  1794,  the  Secretary  of  the  Treasury  submitted  a  report  to  the  House  of  Eepresenta- 
tives,  from  which  it  appeared  that  the  probable  demands  upon  the  treasury  to  the  1st  of  April  would  amount  to 
$1,360,812  07,  while  the  available  resources  for  the  same  time  would  probably  fall  short  of  this  amount  $621,294  18.t 
The  report  was  referred  to  a  committee,  with  instructions  to  submit  to  the  House  whether  any,  and  what,  sum 
would  be  necessary  to  be  loaned  for  the  purpose  of  carrying  on  the  public  service  for  the  year  1794.  In  the  debate 
which  ensued  upon  the  report  of  the  committee,  which  was,  that,  in  their  opinion,  it  was  expedient  that  the 
President  be  authorized  to  borrow,  on  the  credit  of  the  United  States,  a  sum  not  exceeding  $1,000,000,  if,  in  his 
opinion,  the  public  service  should  require  it,  it  was  stated :  "  That,  however  inadequate  the  actual  receipts  of  the 
revenue  might  be  to  discharge  all  the  demands  made  on  the  government,  there  was,  in  fact,  no  deficiency  in  the 
funds  appropriated  to  the  discharge  of  those  demands ;  the  deficit  was  owing  merely  to  the  credit,  which,  for  the 
convenience  and  benefit  of  trade,  was  allowed  to  the  merchants ;  and  that,  in  fact,  the  bonded  duties  were  more 
than  equal  to  meet  all  the  demands  on  the  treasury.  This  credit  it  would  be  remembered  extended  from  four 
months  to  two  years";  *  *  *  "while  it  was  true  that  all  the  demands  on  the  treasury  might  not  be  made  at  the 
precise  moment  they  became  due,"  *  *  *  "  and  that  the  estimated  deficiency  might  not  be  justified  by  events,  yet 
it  was  the  duty  of  the  legislature  to  put  the  preservation  of  the  public  credit  almost  beyond  the  reach  of  the 
possibility  of  being  injured."|  The  report  of  the  select  committee  was  agreed  to,  and  a  biU  in  conformity  thereto 
having  been  reported  to  the  House  March  3,  and,  passing  both  houses,  it  was  approved  by  the  President  March 
20, 1794  (1  Statutes,  345).  The  act  authorized  the  President  to  borrow,  if  in  his  opinion  the  public  service  should 
require  it,  a  sum  not  exceeding  $1,000,000,  at  an  interest  not  exceeding  5  per  cent.,  reimbursable  at  the  pleasure 
of  the  United  States,  to  be  applied  to  such  public  purposes  as  were  authorized  by  law,  to  be  repaid  out  of  the 
duties  on  imports  and  tonnage  to  the  end  of  the  year  1794.  This  loan  was  obtained  from  the  Bank  of  the  United 
States. 

TEMPOEAEY  LOAN  OF  JUNE,  1794. 

The  report  of  the  committee  recommending  a  naval  armament  for  the  protection  of  American  commerce  against 
the  Algerines,  was,  after  some  modification,  finally  adopted,  and,  having  passed  both  houses,  was  approved,  and 
became  a  law  March  27, 1794  (1  Statutes,  350).  Although  it  authorized  the  President  "to  provide,  by  purchase  or 
otherwise,  equip,  and  employ  four  ships  to  carry  forty-four  guns  each,  and  two  ships  to  carry  thirty-six  guns  each", 
yet  there  was  no  appropriation  to  pay  for  the  same  contained  in  the  act ;  and  in  order  to  remedy  this  defect,  and 
guard  against  any  deficiency  in  the  revenues,  the  President,  was  authorized  by  section  2  of  the  act  of  June  9, 1794 
(1  Statutes,  395),  to  borrow  the  sum  of  $1,000,000.  Under  this  authority,  a  loan  of  this  amount  was  obtained  from 
the  Bank  of  the  United  States,  at  5  per  cent,  interest.  The  money  was  received  August  27, 1794,  and  was  repaid 
April  1, 1795. 

TEMPOEAEY  LOAN  OP  DECEMBEE,  1794. 

Such  were  the  exigencies  of  the  public  service  at  the  commencement  of  the  last  session  of  the  Third  Congress 
that  means,  had  to  be  provided  in  anticipation  of  the  revenues  of  the  ensuing  year,  and  on  the  8th  of  December, 
1794,  a  committee  was  appointed  by  the  House  of  Eepresentatives  to  prepare  and  bring  in  a  bill  to  authorize  the 
President  to  procure  a  loan  not  exceeding  $2,000,000.  The  biU  was  reported  the  next  day,  and  passed  the  House 
on  the  10th,  apparently  without  debate.  It  became  a  law  December  18,  1794  (1  Statutes,  404),  and  under  its 
provisions  the  President  was  authorized  to  borrow  any  sum  not  exceeding  $2,000,000,  at  5  per  cent,  interest, 
reimbursable  at  the  pleasure  of  the  United  States,  to  be  applied  to  such  public  purposes  as  were  authorized  by  law, 
and  repaid  out  of  the  duties  on  imports  and  tonnage  for  the  year  1795.  A  loan  of  $2,000,000  was  obtained  from 
the  Bank  of  the  United  States  under  this  act,  $1,000,000  of  which  became  payable  January  1,  and  the  remainder 
April  1,  1796, 


*  American  State  Papers,  "  Naval  Affairs,"  vol.  i,  p.  5.  t  Annals  of  Congress,  February  28.  1794. 
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TEMPOEAET  LOAN"  OF  FEBEUAET,  1795. 

On  the  4th  of  February,  1795,  the  President  transmitted  to  Congress  a  special  message,  with  a  letter  from  the 
Secretary  of  State,  relative  to  an  additional  loan  for  the  maintenance  of  the  intercourse  of  the  United  States  with 
foreign  nations,  the  object  of  this  communication  being  for  the  purpose  of  securing  additional  authority  for  the 
negotiation  of  a  loan,  requisite  at  the  earliest  possible  date,  in  order  to  procure  the  release  of  American  citizens  held 
as  prisoners  in  Algiers.  The  authority  asked  for  was  granted,  and  by  an  act  approved  February  21, 1795  (1  Statutes, 
418),  the  Bank  of  the  United  States  was  authorized  to  lend  to  the  government  the  whole,  or  any  part,  of  the 
sum  of  $800,000  (remaining  unapplied),  in  pursuance  of  the  authority  granted  by  the  act  of  March  20,  1794  (1 
Statutes,  345).  Under  this  authority,  a  loan  of  $800,000  was  procured  from  the  Bank  of  the  United  States,  at  6 
per  cent,  interest,  payable  quarterly,  the  principal  to  be  refunded  in  four  annual  installments  of  $200,000  each, 
payable  December  31,  1796,  1797, 1798,  and  1799.  This  loan  was  received  from  the  bank  in  6  per  cent,  stock  of 
the  United  States,  which  was  transmitted  to  Messrs.  Baring  &  Co.,  of  London,  to  be  sold  on  account  of  the 
government,  and  the  proceeds  held  by  them  subject  to  the  order  of  the  minister  of  the  United  States  at  Lisbon. 
With  regard  to  this  operation.  Secretary  Wolcott  says  :  * 

A  conviotioa  of  the  urgency  of  tlie  case,  and  a  disposition  to  accommodate  the  government,  alone  induce  the  bank  to  consent  to  the 
loan,  as  the  stock  was  salable  in  large  quantities  at  par,  including  interest.  Bills  of  exchange  were  not  readily  obtainable,  and  the  sudden 
exportation  of  so  considerable  a  sum  of  specie  would  have  been  attended  with  inconvenient  effects.  Indeed,  no  alternative  offered  but  to 
renounce  the  negotiation,  or  to  remit  stock  as  a  fund.  Various  causes  operated  to  produce  a  depression  of  the  prices  of  all  kinds  of  public 
stock,  soon  after  the  remittances  had  been  made. 

TEMPORARY  LOAN  OF  MAECH,  1795,  A. 

On  the  26th  of  December,  1795,  the  Secretary  of  the  Treasury  reported  to  the  commissioners  of  the  smkmg 
fund  that,  to  provide  for  the  payment  of  the  interest  on  the  public  debt  which  would  fall  due  at  the  close  of  the 
current  year,  it  would  be  necessary  to  anticipate  the  appropriated  revenues  to  the  amount  of  $500,000,  and 
recommendfed  that  a  loan  for  this  sum  be  procured  from  the  Bg.nk  of  the  United  States  for  one  year,  at  6  per  cent, 
interest.  These  recommendations  were  adopted  and  approved  by  the  President.  In  accordance  therewith,  a 
contract  was  made  with  the  Bank  of  the  United  States,  December  31,  for  a  loan  of  $500,000,  redeemable  in  one 
year,  with  interest  at  6  per  cent.,  payable  semi-annually,  reserving  to  the  government  the  right  of  reimbursement 
at  pleasure,  after  giving  one  month's  notice  to  the  bank  of  its  intention  to  do  so.t  This  loan  was  made  under  the 
authority  granted  by  the  act  of  March  3, 1795  (1  Statutes,  433). 

TEMPOEAEY  LOAN  OF  MAECH,  1795,  B. 

Under  the  provisions  of  section  6  of  the  act  of  March  3,  1795  (1  Statutes,  439),  the  Secretary  of  the  Treasury 
was  authorized  by  the  President  to  negotiate  a  temporary  loan  of  $500,000,  in  anticipation  of  the  revenues  for  that 
year,  and  this  amount  was  procured  from  the  Bank  of  the  United  States,  at  an  interest  of  6  per  cent.,  from  January 
1, 1796,  the  loan  to  be  reimbursed  on  or  before  December  31, 1797. 

TEMPOEAEY  LOAN  OF  MAECH,  1795,  C. 

The  necessity  for  negotiating  another  loan  of  $500,000  is  clearly  set  forth  in  a  letter  to  the  President  from 
Secretary  Wolcott,  dated  July  29, 1795,  by  which  it  is  shown  that,  in  addition  to  the  current  and  ordinary  expenses 
of  the  government,  and  the  payments  for  interest  on  the  domestic  debt,  there  wiU  shortly  be  required,  in  payment 
for  6  per  cent,  stock  purchased  by  the  late  Secretary  for  the  purpose  of  a  remittance  on  account  of  the  principal 
and  interest  of  the  Dutch  debt,|  the  sum  of  $500,000;  by  the  holders  of  foreign  bills  which  had  been  drawn  on  and 
accepted  by  the  Treasury,  $453,750;  for  the  payment  of  the  loan  obtained  from  the  Bank  of  ]S"ew  York  in  October, 
1794,  $200,000;  and  three  installments,  of  $100,000  each,  due  the  Bank  of  the  United  States  on  account  of  the  loan 
obtained  under  the  contract  of  May  25, 1792.  After  making  this  statement  the  Secretary  says:  "As  it  is  certain 
that  the  product  of  the  ordinary  revenues  will  be  inadequate  to  the  demands  for  the  current  service  and  the 
reimbursement  of  all  those  capitals,  the  Secretary  requests  the  permission  of  the  President  to  borrow  the  sum  of 

•  American  State  Papers,  "  Foreign  Relations,"  vol.  i,  p.  555.  t  A.  S.  P.,  "  Finance,"  vol.  ii,  pp.  371, 372. 

tin  a  report  on  the  "condition  of  the  Treasury  Department",  made  to  the  House  of  Representatives  January  28,  1801,  the  committee 
refer  to  this  transaction  as  follows:  "It  appears  from  the  correspondence  of  the  treasury  with  the  bankers  in  Holland,  which  the 
committee  have  carefully  examined,  that  an  expectation  was  entertained  that  the  stock  would  be  sold  at  par,  including  interest;  or,  that 
the  installment  of  principal  due  in  Holland,  for  the  payment  of  which  the  stock  was  intended  to  provide,  would  be  continued  on  loan  by  a 
new  contract.  Although  both  of  these  expectations  were  disappointed,  in  consequence  of  the  unfortunate  situation  of  Holland  at  that 
time,  yet  it  clearly  appears  to  the  committee  that  every  measure  within  the  power  of  the  Secretary  was  adopted  to  render  the  remittance 
as  productive  as  possible."— A.  S.  P.,  "  Finance,"  vol.  i,  p.  693. 


334  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

$500,000,  which  he  will  endeavor  so  to  apply  as  to  prevent  an  accumulation  of  debt-bearing  interest."  This  authority 
was  granted  by  the  President,  and,  under  the  provisions  of  the  act  of  March  3,  1795,  section  6  (1  Statutes,  439),  a 
loan  was  obtained  of  the  Bank  of  the  United  States,  to  bear  interest  at  6  per  cent.,  from  October  1,  1795,  and 
reimbursable  in  one  year. 

TEMPOEAEY  LOAN  OF  1798. 

The  seventh  installment  of  $200,000,  due  on  the  subscription  loan  of  the  Bank  of  the  United  States,  became 
payable  December  31, 1798,  and  such  was  the  condition  of  the  treasury  towards  the  close  of  that  year— owing  to 
the  general  receipts  having  fallen  short  of  the  expenditures— that  the  Secretary  was  obliged  to  ask  authority  from 
the  President,  through  the  commissioners  of  the  sinking  fund,  to  borrow  this  amount.  This  request  was  approved 
by  President  Adams,  and  accordingly  a  contract  was  made,  bearing  date  December  31,  1798,  for  a  loan  of  $200,000 
from  the  Bank  of  the  United  States,  at  6  per  cent,  interest,  payable  January  1,  1803,  or  sooner,  at  the  pleasure  of 
the  government,  after  one  month's  notice.*  This  loan  was  made  under  the  authority  granted  by  the  act  of  March 
3,  1795  (1  Statutes,  435). 

TEMPOEAEY  LOAN  PEOM  BANK  OF  NEW  YOEK. 

In  1796  the  Secretary  obtained  a  temporary  loan  of  $320,000  from  the  Bank  of  New  York,  the  larger  portion 
of  which  was  more  of  a  reloan  than  otherwise,  it  being  merely  a  continuance  of  the  loan  made  by  the  same  bank  in 
1794.  The  remainder  ($120,000)  was  used  in  part  payment  of  the  loan  obtained  from  the  Bank  of  the  United  States 
in  1792,  the  rate  of  interest  being  the  same  as  on  the  former  loan,  viz,  G  per  cent.  The  authority  for  its  negotiation 
was  conferred  upon  the  commissioners  of  the  sinking  fund,  subject  to  the  approval  of  the  President  of  the  United 
States,  as  set  forth  in  section  1  of  the  act  of  May  31, 1790  (1  Statutes,  488). 

FOUE  AND  A  HALF  AND  FlTB  AND  A  HALF  PEE  CENT.  STOCKS  OF  1795. 

The  Secretary  of  the  Treasury,  in  his  report  embodying  a  plan  "  on  the  basis  of  the  actual  revenues  for  the  further- 
support  of  public  credit",  communicated  to  the  Senate  January  20,  1795,  estimated  the  total  debt  of  the  United 
States  at  $76,096,468  67,  of  which  $13,745,379  35  was  foreign  debt,  due  in  France  and  Holland.  The  expenditure 
for  the  year,  for  interest  on  this  debt  and  for  the  current  exi^enses  of  the  government,  was  estimated  at  $5,681,843  84 
and  the  revenue  at  $6,552,300  74,  leaving  an  estimated  surplus  of  $870,456  90  to  be  carried  to  the  sinking  fiind.  His 
remarks  in  relation  to  the  foreign  debt  were  as  follows  :t 

The  payment  of  interest  and  installments  of  principal  of  our  foreign  debt  in  the  countries  where  it  was  contracted  is  found  by  experience 
to  be  attended  with  difiSculty,  embarrassment,  some  loss,  and  a  degree  of  casualty  which  occasionally  puts  in  jeopardy  the  national  credit. 
Loans  for  reimbursement  must  be  made  beforehand,  as  the  market  suits,  and  necessarily  involve  double  interest  for  a  greater  or  less  time. 
The  procuring  of  bills  to  be  remitted  for  payment  of  interest  cannot  be  depended  upon  in  coincidence  with  the  periods  of  payment,  which, 
co-operating  with  distance,  renders  inconvenient  anticipations  necessary. 

The  remitting  in  commodities  would  be  liable  to  other  casualties  and  to  some  peculiar  objections;  and  whatever  mode  be  adopted,  it 
may  be  frequently  not  practicable  to  deposit  in  season  the  necessary  funds  on  the  spot  without  great  sacrifices.  If,  therefore,  the  place  of 
these  payments  could,  with  consent  of  the  creditors,  upon  an  equitable  indemnification  to  them  for  the  transfer,  be  changed  to  the  United 
States,  the  operation  would  be,  in  various  lights,  beneficial.  It  has  occurred  that  the  present  posture  of  the  affairs  of  Europe  might  favor 
a  plan  of  this  kind,  and  perhaps  produce  some  collateral  advantages.  Under  this  idea  an  experiment  is  proposed.  The  proposed 
augmentation  of  interest  is  intended  as  an  indemnification  for  the  expense  and  hazard  of  agencies  in  this  country,  delays  in  remittance, 
inconvenience  of  distant  negotiatien,  renunciation  of  the  facilities  which  attend  the  receipt  of  interest  at  home,  risks  of  loss  by  exchange, 
&c.,  a»dis  calculated  on  a  liberal  scale,  ia  order  to  induce  an  acceptance  of  the  proposition. 

If,  instead  of  an  increase  of  interest,  the  option  of  an  equivalent  be  given  by  way  of  premium,  in  stock  bearing  an  interest  of  5  per  cent., 
it  would  have  attractions  for  certain  creditors,  and  would  facilitate  the  success  of  the  measure.  On  strict  calculation,  the  equivalent 
would  be  six  dollars  and  fifty-eight  cents  per  one  hundred  dollars  of  the  principal  subscribed.  It  is  not  perceived  that  the  interests  of  the 
United  States  could  suffer  by  allowing  the  alternative.  The  fixing  of  the  rate  of  interest  by  postponing  the  reimbursement  to  the  year  1818 
would  alse  be  a  powerful  inducement.  And  till  the  period  of  reimbursement  arrives,  any  surplus  of  the  slaking  fund  wliich  may  exist 
can  be  invested  in  purchases,  so  as  to  prevent  the  progress  of  the  fund  being  arrested. 

It  could  not  be  necessary  to  observe,  except  for  the  sake  of  dispelling  jealousy  or  apprehension  on  the  part  of  the  creditors,  thai  while 
the  plan  ia  in  experiment,  and  afterward,  with  regard  to  all  who  do  not  embrace  it,  everything  is  to  proceed  as  heretofore,  and  as  the  contracts 
respeeting  the  debt  require. 

The  auxiliary  proposition  of  giving  power  to  the  commissioners  of  the  sinking  fund  to  remit  certificates  for  sale,  is  founded  upon  a 
belief  that  tkis  operation  will  sometimes  be  practicable,  where  direct  loans  cannot  be  effected,  and  will  be  occasionally  a  more  beneficial 
mode  of  remittance  than  by  bills  of  exchange. 

He  therefore  proposed :  f 

That  provision  be  m^de  for  converting,  by  a  new  loan,  the  whole  of  our  present  fsreign  into  domestic  debt,  upon  these  terms,  to  wit: 
That  for  any  sum  subscribed  to  the  new  loan,  and  paid  in  the  principal  of  the  present  foreign  debt  of  the  United  States,  there  be  allowed, 
m  addition  to  the  interest  now  payable  upon  such  principal,  the  further  yearly  interest  «f  i  per  centum,  or,  in  lieu  thereof,  at  the  option 
of  each  subscriber,  an  equivalent  sum  in  capital  stock,  bearing  an  interest  of  5  per  centum  per  annum ;  that  the  whole  interest  upon  the 
new  loan,  including  that  apon  the  capital  stock,  to  be  given  as  an  equivalent  for  the  additional  i  per  cent,  shall  remain  fixed  until  the 
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first  day  of  January,  1818,  at  -wMoli  time,  and  not  sooner,  the  principal  of  the  said  nevr  loan,  including  the  said  capital  stock  given  as  au 
equivalent,  may  and  shall  be  reimbursed,  except  as  to  such  subscribers  as  may  prefer  a  shorter  term  of  reimbursement,  who  may  elect  any 
term  not  less  than  fifteen  years ;  that  the  permanent  revenues  shall  be  and  remain  firmly  pledged  for  the  payment  of  the  said  interest, 
until  the  reimbursement  of  the  said  principal,  to  be  paid  quarter-yearly,  as  that  of  the  present  funded  domestic  debt ;  and,  lastly,  that 
the  commissioners  of  the  sinking  fund  be  empowered,  with  the  approbation  of  the  President,  to  provide  by  new  loans  for  the  reimbursement 
of  any  installment,  or  part  of  principal,  of  the  present  foreign  debt,  or  of  the  loan  to  be  made  thereupon  as  aforesaid,  either  by  direct 
borrowing  or  by  sale,  in  the  market,  of  certificates  of  stock,  so  as  the  said  loan,  or  the  said  certificates  of  stock,  shall  bear  an  interest  not 
exceeding  6  per  centum  per  annum,  and  shall  be  liable  to  reimbursement  within  a  term  not  exceeding  twenty-four  years.  The  interest 
upon  the  capital  reimbursed,  and,  in  aid  thereof,  the  permanent  revenues  to  be  pledged  for  the  interest  upon  the  loans  or  stock  to  be  made 
or  created  by  virtue  of  the  said  power. 

In  accordance  witli  these  suggestions,  a  bill  "making  further  provision  for  the  support  ol  public  credit"  was 
introduced  in  the  House  of  Eepresentatives,  February  14,  1795.  The  bill  was  under  discussion  for  several  days, 
but  the  debate  was  generally  confined  to  the  sections  respecting  the  domestic  debt.  A  motion  was  made  to  strike 
out  the  section  proposing  an  additional  half  per  cent,  to  the  holders  of  the  foreign  debt,  if  they  subscribed  the  same 
to  the  domestic  debt,  on  the  ground  that  nothing  would  be  saved,  as  the  half  per  cent,  would  amount  to  more  than 
the  amount  lost  in  exchange  on  remittances  to  Europe.  It  was  said  that  a  single  concern  in  Holland  were  the 
directors  of  the  chief  of  our  loans  in  Europe,  receiving,  as  interest  alone,  between  five  and  six  hundred  thousand 
dollars  annually,  and  that  the  command  by  one  firm  of  such  enoimous  sums  of  money  to  be  drawn,  as  the  bill 
proposed,  quarterly  from  the  treasury,  would  be  dangerous  to  the  trade  of  the  country,  forcing  the  banks  to  narrow 
their  discounts,  and  causing  striugency  in  the  money  market.  After  debate,  the  motion  was  withdrawn,  and  the 
bill  passed  both  houses,  and  was  approved  March  3,  1795  (1  Statutes,  433). 

The  section  relating  to  the  foreign  debt  provided  that  a  loan  be  opened  at  the  treasury  to  the  full  amount  of 
the  foreign  debt,  and  that  subscriptions  to  said  loan  should  be  payable  in  equal  sums  of  the  principal  of  the  foreign 
debt,  stock  to  be  issued  to  bear  an  interest  of  one-half  per  cent,  greater  than  was  then  payable  on  the  stock 
subscribed.    The  principal  of  the  stock  issued  was  to  be  reimbursable  at  the  pleasure  of  the  United  States. 

It  was  found  impossible  to  effect  the  conversion  of  the  Holland  loans.  Oliver  Wolcott,  jr.,  Secretary  of  the 
Treasury,  in  his  report,  December  14,  1795,  says  in  reference  to  this  subject:* 

Measures  have  been  taken  for  ascertaining  whether  the  residue  of  the  foreign  debt,  due  in  Amsterdam  and  Antwerp,  could  be  reloaned 
with  the  consent  of  the  creditors.  The  experiment  cannot  yet  bo  considered  as  fully  made,  but  the  prospect  of  success  is  not  encouraging. 
The  objections  against  a  mutation  of  the  contracts  in  the  manner  proposed,  which  have  been  stated,  are,  generally  : 

1.  That  the  proposed  new  stock  will  be  redeemable  at  the  pleasure  of  the  United  States,  by  which  condition  the  government  will 
possess  the  power  of  reducing  the  rate  of  interest  or  refunding  the  capital  at  periods  when  the  reimbursement  may  be  difficult  or 
disadvaatageous  to  the  creditors. 

2.  That  the  proposed  addition  of  one-half  per  centum  per  annum  to  the  rates  of  interest,  does  not  afford  an  equivalent  for  the 
expenses  of  the  agency,  loss  upon  the  exchange,  and  the  risk  of  remittances  from  America. 

3.  That  the  facilities  which  attend  the  negotiation  of  bonds  payable  to  bearer,  over  funds  which  can  only  be  transferred  at  the 
treasury  or  loan  offices  in  the  United  States,  render  the  obligations  of  the  foreign  debt,  in  their  present  form,  particularly  eligible  for  foreign 
creditors.    •    »    * 

Considering  the  actual  state  of  Holland  and  the  restrictions  upon  our  intercourse  with  that  country,  it  was  deemed  for  the  interest  of 
the  United  States  to  propose  a  postponement  of  the  installment  which  fell  due  in  the  present  year.  It  has,  however,  been  conclusively 
ascertained  that  no  additional  loans  can  be  obtained  in  Holland ;  and  of  course  the  United  States  must  be  provided  to  make  the 
reimbursements  stipulated  in  their  contracts. 

The  measures  adopted  by  this  department  to  effect  a  reimbursement  were  seasonable,  and  such  as  promised  to  be  effectual,  but,  owing 
solely  to  the  war,  and  the  stagnation  of  credit  occasioned  by  the  Revolution,  the  installment  which  fell  due  on  the  Ist  of  June  had  not 
been  paid,  at  the  date  of  the  last  advices  in  August.  The  causes  of  the  delay  were,  however,  well  understood  by  the  creditors,  and  as 
they  neither  originated  with,  nor  could  be  controlled  by,  the  United  States,  and  as  the  interest  has  been  paid,  the  public  credit  has  yet 
suffered  no  blemish. 

The  "  actual  state  of  HoUaHd ",  referred  to  by  the  Secretary,  was  the  fact  that,  after  a  disastrous  war  with 
the  republic  of  France,  the  country  had  been  conquered  by  the  enemy.  The  numerous  rivers  and  canals  of  Holland 
render  the  country  easily  defensible,  and  have  always  made  its  invasion  a  difiicult  task,  but  in  the  winter  of  1794:-'95, 
during  intensely  cold  weather,  the  watery  defenses  were  frozen,  and  the  French  army,  under  command  of  General 
Pichegru,  crossing  on  the  ice  in  overpowering  strength,  were  soon  in  possession  of  the  kingdom. 

The  foreign  debt  not  payable  in  Holland  was  due  to  the  government  of  France,  and  the  revolutionary 
authorities  of  that  country  proved  easier  to  deal  with  in  the  conversion  than  the  private  holders  of  the  Holland 
loans.  The  terms  of  conversion  provided  for  in  the  act  of  March  3,  1795,  were  accepted  by  James  Swan,  the 
authorized  agent  of  France,  and  the  full  amount  of  the  debt  due  that  country,  consisting  of  balances  due  on 
various  loan  accounts,  was  subscribed  and  paid  for  in  the  new  stock.  The  amount  so  subscribed  was  $2,024,900, 
which,  by  the  original  contracts,  bore  interest,  part  at  4  and  part  at  5  per  cent.  Certificates  of  stock  were 
therefore  issued  as  provided  for  in  the  act,  bearing  interest  at  one-half  per  cent,  more  than  had  been  previously 
paid  on  the  amount  subscribed.  Of  these  certificates,  $176,000  bore  interest  at  ^,  and  $1,848,900  at  5^  per  cent. 
The  issue  of  these  certificates  closed  the  accounts  of  the  French  debt,  and  it  became  merged  in  the  domestic 
debt  of  the  United  States.  A  small  amount  of  this  stock  was  received  for  lands  In  1797.  Eedemption  of  the 
remainder  began  in  the  year  1807,  and  was  completed  in  1815. 
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SIX  PEE  CENT.  STOCK  OF  1796. 

Under  the  act  of  May  31,  1796,  an  abortive  attempt  was  made  by  the  government  to  borrow  $5,000,000  for 
the  purpose  of  paying  a  debt  due  the  Bank  of  the  IJnited  States.  The  bank,  since  its  charter  in  1791,  had  made  many 
temporary  loans  to  the  government  in  cases  of  emergency,  and  in  anticipation  of  the  revenues.  In  1796  the  United 
States  owed  the  bank  for  loans  $6,000,000,  and  complaints  were  made  by  the  president  and  directors  that  so  large  a 
debt  crippled  the  operations  of  the  bank,  caused  them  to  refuse  discounts  to  their  private  customers,  and  created  a 
perpetual  stringency  in  the  money  market.  It  was  a  furthet  subject  of  complaint  that  the  government  paid  but  5  and  6 
per  cent,  for  these  loans,  while  the  current  rate  of  interest  was  8  or  9.  A  part  of  this  money  had  been  borrowed  to 
pay  the  expenses  of  suppressing  the  whisky  insurrection  in  Pennsylvania,  and  another  large  sum  had  been  used 
to  buy  a  treaty  with  the  pirates  of  Algiers.  The  government  had  yet  to  learn  that  iron  and  steel,  backed  by 
gunpowder,  were  more  efacient  metals  than  gold  and  silver  in  negotiating  treaties  with  the  barbarians  of  northern 
Africa. 

The  subject  of  making  provision  for  the  debts  due  the  Bank  of  the  United  States  was  considered  in  committee 
of  the  whole  April  12,  1796,  and  was  under  discussion  for  many  days,  the  debate  covering  the  whole  subject  of  the 
national  debt,  the  operations  of  the  bank,  and  the  propriety  or  the  possibility  of  raising  money  by  a  new  loan  at  6  per 
cent,  when  the  current  rate  of  money  was  so  much  higher.  A  committee  was  appointed  to  confer  with  the  officers 
of  the  bank  on  the  subject  of  continuing  to  a  remote  period  the  loans  made  by  the  bank  to  the  United  States,  and 
this  committee  reported.  May  3,  the  answer  of  the  bank  as  follows  :* 

The  board  took  into  consideration  tlie  most  essential  points  that  had  relation  to  the  present  subject,  viz :  the  great  increase  in  the 
price  of  all  alienable  property,  which  requires  a  corresponding  addition  of  circulating  medium  to  represent  it ;  the  necessity  of  placing 
th<s  institution  in  a  more  respectable  situation,  in  point  of  available  funds,  which  will  enable  it  to  promote  more  generally  the  interests  of 
commerce  and  manufactures,  and  afford  the  means  of  facilitating  the  financial  operations  of  the  government  by  temporary  loans,  whenever 
the  fiscal  administration  may  require  such  a  resource ;  as  well  as  the  more  immediate  advantages  of  the  stockholders  and  customers  of  (he 
bank,  intimately  connected  with  the  active  employment  of  a  large  specie  capital :  Whereupon, 

Resolved,  That  the  United  States  be  requested  to  extinguish  the  loans  that  are  already  due  to  the  bank,  as  well  as  to  make  provision 
for  those  which  may  become  payable  in  the  course  of  the  present  year. 

This  report  occasioned  another  long  debate,  in  which  the  proposition  was  made  to  sell  the  stock  held  in  the 
bank,  and  a  provision  was  finally  inserted  to  allow  its  sale,  or  a  portion  of  it,  if  deemed  advantageous  by  the 
commissioners  of  the  sinking  fund. 

The  bill  passed  both  houses,  and  was  approved  May  31,  1796  (1  Statutes,  488).  It  provided  that  it  should  be 
lawful  for  the  commissioners  of  the  sinking  fund,  with  the  approbation  of  the  President  of  the  United  States,  to 
borrow  any  sum  not  exceeding  $5,000,000,  to  be  applied  to  the  payment  of  the  principal  of  any  part  of  the  debt 
of  the  United  States  due  or  to  become  due  during  the  year  1796  to  the  Bank  of  the  United  States  or  the  Bank  of  New 
York,  and  to  pay  any  installment  of  the  foreign  debt.  Certificates  were  to  be  issued  for  the  money  borrowed,  to  bear 
an  interest  of  6  per  cent.,  the  principal  to  remain  fixed  and  irredeemable  until  the  year  1819,  then  to  be  redeemable  at 
the  pleasure  of  the  United  States.  No  certificate  was  to  be  issued  for  any  less  sum  than  $100,  The  commissioners 
were  to  be  allowed  to  sell  these  certificates  to  raise  the  money,  but  no  more  than  one  moiety  of  the  stock  was  to  be  sold 
under  par.  They  might,  if  deemed  advantageous,  raise  part  of  the  money  by  selling  the  bank  stock  belonging  to 
the  government. 

Such  portion  of  the  public  revenues  as  were  heretofore  pledged  for  the  payment  of  the  principal  and  interest  of 
certain  debts,  and  which  would  be  set  free  by  their  payment  under  this  act,  were  pledged  for  the  payment  of  the 
interest  and  the  reimbursement  of  the  principal  of  the  new  stock. 

The  attempt  to  borrow  money  under  this  act  was  almost  a  total  failure.  Only  $80,000  were  obtained,  at  a  discount 
of  12^  per  cent.,  yielding  in  cash  $70,000.  It  was  evident  that  the  market  was  already  overloaded  with  United 
States  stocks,  there  being  of  the  domestic  debt  afloat  $63,216,238  12,  which  was  selling  at  a  heavy  discount.  There 
being  no  other  immediate  resource,  United  States  Bank  stock  to  the  amount  of  $1,304,260  was  sold  at  a  premium  of  25 
])er  cent.,  and  with  this  a  portion  of  the  debt  due  the  bank  was  paid. 

NAVY  SIX  PEE  CENT.  STOCK. 

In  1797  the  United  States  possessed  neither  navy  nor  navy  department.  During  the  troubles  with  the  Barbary 
Powers,  in  1794,  an  attempt  was  made  to  create  a  small  navy,  by  building  six  frigates,  four  of  forty-four  guns  and 
two  of  thirty-six  guns  each,  for  the  protection  of  our  commerce  in  the  Mediterranean.  These  frigates  were  begun 
under  many  disadvantages— one  each  at  the  ports  of  Portsmouth,  in  New  Hampshire,  Portsmouth,  in  Virginia,  Boston, 
New  York,  Philadelphia,  and  Baltimore.  The  timber  from  which  they  were  to  be  constructed  was  still  standing 
in  the  forest,  the  iron  was  still  in  its  native  ore,  the  seed  for  the  flax  and  hemp  was  yet  to  be  sown.f  Copper  could 
not  be  procured  in  the  United  States.    The  government  possessed  neither  navy-yards  nor  cannon  foundries.    It 
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was  resolved  to  build  the  ships  of  live-oak,  and  agents,  with  a  force  of  lumbermen,  were  dispatched  to  Georgia  to 
obtain  it.  These  men  met  with  so  many  discouragements,  from  the  unhealthiness  of  the  climate,  the  constant  rain, 
and  other  causes,  that  but  slow  progress  was  made.  In  January,  1796,  a  committee  of  the  House  of  Eepresentatives 
reported  that  the  frigates  were  still  unfinished,  and  that,  as  peace  had  been  made  with  the  Barbary  Powers,  it  was 
not  advisable  to  finish  them  aU  at  that  time,  but  recommended  that  two  should  be  completed.  In  1797  the  six  vessels 
were  still  on  the  stocks,  but,  owing  to  the  troubles  with  France,  it  became  very  evident  that  the  United  States  must 
have  a  navy,  and  it  was  resolved  to  complete  the  frigates,  to  build  galleys  for  the  defense  of  the  coast,  and  to  purchase 
such  merchant  vessels  as  were  adapted  for  naval  service,  not  exceeding  twelve.  The  act  of  April  27, 1798,  "  to 
provide  an  ajlditional  armament  for  the  protection  of  the  trade  of  the  United  States,"  appropriated  $900,000  for  the 
purchase  of  these  vessels.  On  the  22d  of  June,  1798,  an  act  supplementary  to  the  act  of  April  27  was  reported  in 
the  House  of  Eepresentatives,  and  passed  on  the  23d,  almost  without  debate,  though  some  opposition  appears  to  have 
manifested  itself  at  different  times  to  taking  any  steps  whatever  for  the  creation  of  a  navy. 

The  act  supplementary  to  the  act  to  provide  an  additional  armament  for  the  protection  of  the  trade  of  the 
United  States  was  approved  June  30,  1798  (1  Statutes,  575).  It  authorized  the  President  to  accept  such  vessels, 
not  exceeding  twelve,  as  were  suitable  to  be  armed  for  the  public  service,  and  to  issue,  in  payment  therefor, 
certificates  or  other  evidences  of  the  public  debt  of  the  United  States,  bearing  interest  at  not  more  than  6  per  cent. 
per  annum,  and  redeemable  at  the  pleasure  of  Congress.  Under  this  act  the  ships  George  Washington,  Merrimack, 
Maryland,  and  Patapsco,  brig  Eichmond,  and  frigates  Boston,  Philadelphia,  John  Adams,  Essex,  and  New  Tork 
were  purchased,  and  6  per  cent,  stock  to  the  amount  of  $711,700  was  issued  in  payment.  Besides  the  stock,  money 
was  in  some  cases  given  in  part  payment,  under  the  appropriation  of  April  27, 1798.  The  idea  of  purchasing  vessels 
and  issuing  stock  in  payment  therefor  seems  to  have  originated  with  Alexander  Hamilton.* 

EIGHT  PEE  CEKT.  LOAN  OF  1798. 

In  the  years  1797  and  1798  the  United  States,  though  nominally  at  peace  with  all  the  world,  was  actually  at 
war  with  France,  a  war  not  formally  declared,  but  carried  on,  upon  the  ocean,  with  very  great  virulence. 

Constant  captures  were  being  made  of  American  vessels  on  the  ground  of  having  the  property  of  the  enemy  on 
board.  When  captured,  these  vessels  were  carried  into  French  ports  and  condemned  on  the  shghtest  pretext.  The 
directory  ordered  that  Americans  found  serving  on  board  hostile  armed  vessels  should  be  treated  as  pirates,  even 
although  they  might  plead  compulsion  in  excuse.  In  other  words,  American  citizens  impressed  by  the  British  were 
made  liable  to  be  hanged  by  the  French. 

John  Marshall,  Elbridge  Gerry,  and  Charles  0.  Pinckney  were  appointed  envoys  extraordinary  to  the  French 
republic.  Their  letters  of  credence  and  full  powers  declared  them  to  have  been  appointed  for  terminating  all 
differences  and  restoring  harmony,  good  understanding,  and  commercial  and  friendly  intercourse  between  the  two 
republics.    Their  efforts,  however,  were  vain. 

Preparations  were  now  made  in  the  United  States  to  resist  a  French  invasion.  The  President  was  authorized 
to  call  out  eighty  thousand  militia  in  case  of  need,  the  regiments  of  regulars  in  service  were  ordered  to  be  raised 
to  their  full  complement  of  seven  hundred  men  each,  and  authority  was  given  to  raise  twelve  additional  regiments 
of  infantry,  with  six  troops  of  dragoons,  to  serve  during  the  existing  difficulties  with  France.  Bills  were  passed 
for  the  purchase  or  lease  of  cannon  foundries  and  the  procuring  of  additional  armed  vessels,  with  appropriations 
to  the  amount  of  $1,750,000  for  the  purchase  of  ships,  cannon,  small-arms,  and  military  stores.  For  the  manage- 
ment of  naval  affairs  a  separate  naval  department  was  now,  for  the  first  time,  created.  Merchant  vessels  were 
authorized  to  arm  for  their  own  defense,  and  commanders  of  ships  of  war  were  ordered  to  capture  and  bring  into 
port  any  French  ship  of  war  or  privateer  found  depredating  on  American  commerce. 

It  was  evident  that  the  ordinary  revenues  of  the  country  would  be  inadequate  for  the  increased  expenditure, 
and  that  a  loan  would  be  required.  On  the  19th  of  June,  1798,  a  bill  was  introduced  to  enable  the  President  to 
raise  a  loan,  which  was  read  twice  and  referred  to  a  committee.  It  came  up  for  discussion  in  the  House  on  the  25th 
of  June.  There  appears  to  have  been  no  dispute  as  to  the  necessity  of  a  loan,  but  much  objection  was  made  to  the 
fact  that  the  bill  fixed  neither  the  amount  to  be  raised,  the  interest  to  be  paid,  nor  the  time  at  which  the  loan 
should  be  redeemable.  It  was  said  that  it  would  be  impossible  to  spend  a  very  large  sum  during  the  recess  of 
Congress,  and  that  if  a  definite  sum  was  fixed  and  more  were  needed,  in  consequence  of  a  sudden  invasion.  Congress 
could  be  immediately  called  together.  On  the  question  of  the  amount  of  interest,  Mr.  Gallatin  said  that  it  would 
be  in  the  power  of  money-lenders  and  the  Bank  of  the  United  States  to  combine  and  compel  the  Secretary  of  tbe 
Treasury  to  pay  a  much  higher  interest  than  would  be  possible  if  the  interest  was  fixed  by  law.  Mr.  Livingston, 
of  New  York,  said  there  was  a  probability,  if  the  rate  was  not  fixed,  that  we  should  have  to  pay  a  much  higher 
rate.    He  believed  moneyed  men  might  so  combine  as  to  extort  10  or  even  20  per  cent,  for  money. 

On  the  other  hand  it  was  said  that  it  was  impossible  to  tell  what  sums  might  be  wanted  for  the  public  service; 
that  the  President  and  Secretary  could  safely  be  trusted  to  borrow  no  more  money  than  was  needed,  and  at  a  rate 

•Administrations  ofWashington  and  Adams,  by  George  Gibbs,  vol.  ii,  pp.  50,  51. 
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no  higher  than  the  market  price ;  that  the  country  might  be  suddenly  invaded,  and  it  might  be  impossible  to  obtain 
money  if  the  rate  was  fixed;  and  that  it  was  necessary  to  consult,  in  some  degree,  the  interests  of  moneyed  men. 
The  bill  was  amended  so  as  to  make  the  loan  redeemable  in  fifteen  years,  but  the  amount  to  be  borrowed  and  the 
rate  were  not  limited.*  In  this  shape  it  passed  the  House,  without  a  division,  but  the  Senate  subsequently  amended 
it  by  limiting  the  amount  to  be  borrowed  to  $5,000,000.  It  was  finally  passed  by  both  houses,  and  was  approved 
July  16, 1798  (1  Statutes,  607).  The  bill  authorized  the  President  of  the  United  States  to  borrow,  on  such  terms  as 
he  deemed  most  advantageous,  $5,000,000,  to  be  applied  to  make  up  any  deficiency  in  the  appropriations  and  to 
defray  the  expenses  which  might  be  incurred  by  calling  out  the  militia  of  the  United  States  or  in  raising,  equipijing, 
and  calling  out  regular  troops  or  volunteers.  The  loan  was  to  be  reimbursable  at  the  pleasure  of  the  United  States 
after  fifteen  years,  and  the  surplus  of  the  duties  on  imports  and  tonnage  was  pledged  for  its  repayment.  Under 
this  act  $5,000,000  was  raised  by  subscription,  and  an  equal  amount  of  stock  issued  for  the  same,  bearing  interest 
at  8  per  cent,  per  annum  until  December  31,  1808,  and  thereafter  at  like  interest,  during  the  pleasure  of  Congress 
until  redeemed.  The  market  rate  at  the  time  was  8  per  cent,  per  annum,  and  it  was  thought  by  a  committee  of 
Congress  that  the  loan  was  negotiated  "upon  the  best  terms  that  could  be  procured,  and  with  a  laudable  eye  to 
the  public  interest".! 

A  curious  circumstance  took  place  in  connection  with  this  loan,  being,  it  is  believed,  the  only  case  in  all  the 
financial  history  of  the  government  of  a  successful  attempt  at  a  fraudulent  issue  of  United  States  stock.  The 
subscriptions  to  this  loan  were  received  in  cash  at  the  different  loan  offices,  the  Bank  of  the  United  States,  and  the 
treasury,  and  scrip  certificates  issued  for  the  money,  which  certificates  were  afterward  surrendered  at  the  treasury 
and  8  per  cent,  stock  issued  therefor.  After  all  the  scrip  certificates  had  been  funded  in  this  way,  it  was  discovered 
in  the  year  1805,  that  although  only  $5,000,000  in  cash  had  been  received,  yet  stock  to  the  amount  of  $5,001,000  had 
been  issued,  being  an  overissue  of  $1,000.  After  a  long  investigation  it  seemed  to  be  conclusively  proved  that  a 
certain  Charles  Tompkins,  who  had  been  a  clerk  in  the  register's  office  from  1790  to  1802,  and  who  had  charge 
of  the  issue  of  the  8  per  cent,  stock,  had  fraudulently  taken  ten  scrip  certificates  for  $100  each  from  their  place 
in  the  files  of  the  register's  office;  had  altered  the  abstract  of  certificates  filed  so  as  to  conceal  the  theft;  and  then 
presenting  the  certificates  at  the  office  in  his  own  name,  as  agent  for  Clement  Biddle,  a  banker  of  very  high  standing 
in  Philadelphia,  had  obtained  an  order  for  the  issue  of  the  stock;  had  himself  issued  it  under  the  order;  and  had 
obtained  from  Mr.  Biddle  $1,000,  and  $55  as  premium.  It  was  suggested  by  Joseph  Ifourse,  the  register,  that 
Tompkins  be  arrested,  but  this  was  not  done  at  the  time,  perhaps  because  the  evidence,  though  conclusive  to  an 
accountant,  hardly  amounted  to  legal  proof.  The  United  States  redeemed  the  $1,000  of  fraudulently  issued  stock 
as  it  did  its  genuine  issues,  and  for  a  time  the  matter  was  at  rest. 

In  September,  1811,  however,  a  new  and  more  alarming  feature  of  the  case  was  developed.  A  certificate  for 
$15,000  United  States  deferred  0  per  cents,  bearing  the  genuine  signature  of  Joseph  ISTourse,  register  of  the 
treasury,  but  of  which  the  filling  up  and  marks  of  issue  had  evidently  been  forged,  was  forwarded  to  the  treasury 
by  Archibald  Gracie  &  Sons,  of  IsTew  York.  This  was  speedily  followed  by  the  information  that  another  for  $30,000, 
also  forged,  was  in  the  possession  of  David  Parish,  of  Philadelphia,  who  had  purchased  it  in  London.  These 
certificates  had  both  been  sold  in  London  by  James  Tompkins,  a  son  of  Charles  Tompkins.  On  examination  of  the 
books  at  the  treasury,  it  was  found  that  out  of  a  book  of  blank  deferred  6  per  cents,  which  had  been  kept  at  the 
treasury  and  had  been  in  Charles  Tompkins'  care,  ten  signed  certificates  were  missing.  It  appears  to  have  been  the 
custom  of  the  register  to  sign  the  certificates  of  stock  in  blank,  in  quantities,  and  leave  them  in  the  charge  of  the 
confidential  clerk  till  wanted  for  issue.  Information  was  soon  received  that  James  Tompkins  had  a  coadjutor  in  the 
fraud  by  the  name  of  Thomas  Joy,  alias  Harrison.  It  was  also  ascertained  that  both  James  Tompkins  and  Joy  had 
sailed  from  Liverpool  for  the  United  States,  and  might  be  expected  early  in  November.  There  was  an  immediate 
and  determined  effort  made  to  capture  them  on  their  arrival,  before  they  could  set  foot  on  shore.  It  turned  out 
afterward  that  Joy  and  Tompkins  were  on  the  way  over  in  the  ship  Justina,  which  James  Tompkins  had  purchased 
with  part  of  the  proceeds  of  the  forged  certificates,  and  had  placed  Joy  in  command.  On  the  9th  of  November  the 
Justma  ca,me  into  New  York  harbor,  under  the  guns  of  the  Wasp,  and  Tompkins  and  Joy  were  immediately  arrested. 
Joy  on  bemg  examined,  denied  everything,  but  Tompkins  made  a  full  confession.  He  said  that  he  had  received  the 
ten  blanks,  signed  by  the  register  of  the  treasury,  from  his  father,  Charles  Tompkins;  had  himself  filled  up  two  of' 
^em  one  with  $15,000  and  the  other  with  $30,000;  and  had  destroyed  the  rest,  except  one  which  he  still  retained. 
He  admitted  having  sold  the  forged  certificates  in  London,  receiving  therefor  £7,598  7..  6^.  sterling;  had  expended 
about  £4  000  on  he  Justina;  had  loaned  £3,000  in  Liverpool  on  real  estate  security;  had  sent  £300  to  his  mother,  and 
expended  a  small  amount  in  different  ways.  The  father,  Charles  Tompkins,  was  now  arrested,  and  the  three  were 
fully  committed  The  trial  of  the  Tompkins',  father  and  son,  for  forgery,  came  off  in  May,  1812.  James  Tompkins 
was  convicted,  but  his  father  was  acquitted,  in  fact  could  not  be  convicted,  of  forgery,  as  he  had  not  committed 
It.  He  seems  to  have  been  careful  through  the  whole  transaction  to  do  but  little  that  might  bring  him  within  the 
grasp  of  the  law.  The  case  of  young  Tompkins  seems  to  have  excited  some  commiseration.  He  was  pardoned  in 
the  course  of  a  few  months,  and  Joy  was  set  at  liberty,  Mr.  Dallas,  who  managed  the  cases  for  the  government, 
•  Annals  of  5th  Congress,  vol.  ii,  p.  2037,  et  seq.  t  American  State  Papers,  "Finance,"  vol.  i,  p.  692. 


HISTORY  OF  THE  NATIONAL  LOANS.  339 

advising  the  Secretary  of  the  Treasury  that  it  was  hardly  worth  while  to  prosecute  the  accessory  after  one  principal 
had  been  acquitted  and  the  other  pardoned.  The  documents  in  connection  with  the  case  do  not  show  what  arrange- 
ment was  made  between  those  who  had  sulfered  by  the  fraud.  The  United  States  seem  to  have  recovered  nothing. 
Archibald  Gracie  &  Sons,  for  whom  the  $15,000  certificate  had  been  purchased  at  about  £2,500,  got  possession  of  the 
Justina,  which  had  cost  £4,000,  while  David  Parish,  who  had  paid  for  the  $30,000  certificate  over  £5,000,  got  only 
the  £3,000  mortgage.    Whether  an  equitable  settlement  was  afterward  made  does  not  appear. 

EIGHT  PEE  CENT.  LOAN  OP  1800. 

The  committee  of  ways  and  means  of  the  House  of  Eepresentatives  reported,  February  28,  1800,  that  the 
expenditure  for  the  coming  year  was  estimated  at  the  sum  of  $13,793,034  11,  while  the  estimated  revenue  would  be 
hut  $9,301,258  51,  and  there  would  therefore  be  an  apparent  deficit  of  $4,491,775  60  to  be  provided  for;  but  as  it 
was  probable  that  when  the  payments  for  the  year  1799  were  all  made  and  the  accounts  settled,  there  would  be  a 
balance  in  the  treasury  of  at  least  $1,000,000,  the  real  deficit  to  be  provided  for  was,  in  round  numbers,  $3,500,000, 
and  it  was  therefore  recommended  that  the  President  be  authorized  to  borrow,  for  the  service  of  the  year,  a  sum  not 
exceeding  $3,500,000.  This  deficit  in  the  revenues  was  caused  by  the  extensive  preparations  for  war  with  Prance, 
during  the  years  1798  and  1799,  in  which  the  United  States,  possessing  at  the  time  neither  army  nor  navy,  had  been 
obliged  to  provide  both,  to  meet  a  threatened  invasion. 

The  bill  to  authorize  the  President  to  borrow  $3,500,000  for  the  public  service  passed  the  House  March  18  and 
the  Senate  April  30,  and  was  approved  May  7,  1800  (3  Statutes,  60).  An  unsuccessful  attempt  was  made  in  the 
Senate  to  limit  the  interest  to  6  per  cent,  and  to  make  the  loan  reimbursable  at  the  pleasure  of  the  United  States 
after  eight  years.  The  act  provided  that  the  money  should  be  borrowed  to  make  up  any  deficiency  in  the 
appropriations,  and  to  defray  the  expenses  of  calling  into  service  any  part  of  the  militia  of  the  United  States  or  of 
raising  and  equipping  regulars  or  volunteers.  The  loan  was  to  be  reimbursable  after  fifteen  years,  the  rate  of 
iuterest  not  being  fixed. 

Under  this  act,  stock,  bearing  interest  at  8  per  cent,  per  annum,  was  issued  to  the  amount  of  $1,481,700,  for 
which  cash  was  received  to  the  amount  of  $1,565,229  24,  being  a  premium  of  $83,529  24,  or  nearly  5i^  per  cent. 

LOUISIANA  SIX  PEE  CENT.  STOCK. 

This  loaii  was  contracted  to  pay  France  for  the  province  of  Louisiana,  ceded  to  the  United  States  by  that 
power  April  30,  1803.  According  to  the  construction  of  the  United  States,  the  cession  of  Prance  included  all  the 
territory  now  covered  by  those  portions  of  the  states  of  Alabama  and  Mississippi  which  lie  south  of  the  thirty-first 
parallel ;  by  the  states  of  Louisiana,  Arkansas,  Missouri,  Iowa,  Minnesota,  Oregon,  Nebraska,  and  Kansas ;  by  the 
territories  of  Dakota,  Montana,  Idaho,  Washington,  and  the  Indian  territory ;  and  by  portions  of  Colorado  and 
Wyoming.  The  United  States  had  heavy  demands  on  Prance  for  spoliations  committed  on  American  commerce 
during  the  previous  ten  years.  The  amount  of  these  claims  was  estimated  at  $5,000,000.  The  first  proposition  of 
the  French  minister  was  that  the  United  States  should  pay,  for  the  province  of  Louisiana,  100,000,000  francs  and 
take  upon  themselves  the  payment  of  the  claims  for  spoliations,  but  the  amount  was  finally  fixed  at  $15,000,000,  of 
which  France  was  to  receive  $11,250,000  in  United  States  bonds,  payable  in  fifteen  years,  and  bearing  interest  at 
the  rate  of  6  per  cent.  The  remainder,  amounting  to  $3,750,000,  was  to  be  devoted  to  reimbursing  American  citizens 
for  French  depredations  on  their  commerce.  The  treaty  was  confirmed  by  the  Senate  of  the  United  States,  but  was 
the  occasion  of  an  extended  debate  ia  the  House  of  Eepresentatives. 

The  act  to  issue  the  stock  in  payment  for  the  territory,  which  became  known  as  the  Louisiana  stock,  was 
approved  November  10,  1803  (2  Statutes,  245).  It  provided  that,  for  the  purpose  of  carrying  into  effect  the 
convention  of  April  30,  1803,  the  Secretary  of  the  Treasury  should  issue,  in  favor  of  the  French  republic  or  its 
assignees,  certificates  of  stock  for  the  sum  of  $11,250,000,  bearing  an  interest  of  six  per  cent,  per  annum  from  the 
time  at  which  possession  of  Louisiana  might  be  obtained  in  conformity  with  the  treaty,  the  certificates  to  be  dehvered 
by  the  President  to  the  government  of  France,  or  to  such  persons  as  should  be  authorized  to  receive  them,  within 
three  months  after  Louisiana  should  be  taken  possession  of  in  the  name  of  the  government  of  the  United  States. 

The  faith  of  the  United  States  was  pledged  for  the  payment  of  the  interest  and  the  reimbursement  of  the 
principal,  in  conformity  with  the  provisions  of  the  convention  with  France.  The  convention  provided  that  the 
interest  should  be  payable  half-yearly,  in  London,  Amsterdam,  or  Paris,  and  that  the  stock  should  be  reimbursed 
in  annual  payments  of  not  less  than  three  millions  each,  the  first  payment  to  commence  fifteen  years  after  the  date 
of  the  exchange  of  ratifications.  The  act,  however,  provided  that  the  Secretary  of  the  Treasury  might  consent 
to  discharge  the  stock  in  four  equal  annual  installments,  and  also  to  shorten  the  tune  fixed  by  the  convention  for 
commencing  reimbursement.  The  annual  interest,  payable  in  Europe,  was  to  be  paid  at  the  rate  of  four  shillmgs 
and  sixpence  sterling  for  each  dollar  payable  in  London,  and  of  two  and  a  half  guilders  for  each  dollar  iiayable  in 
Amsterdam.  Sufficient  money  to  pay  the  iuterest  for  the  first  year  was  appropriated  by  the  act.  An  annual 
sum  of  $700,000  (in  addition  to  the  annual  sinking  fund  of  $7,300,000),  payable  out  of  the  duties  on  merchandise 
and  tonnage,  was  appropriated,  to  continue  so  appropriated  until  the  whole  debt  of  the  United  States,  including  the 
stock  created  by  the  act,  was  paid. 
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Under  this  act  stock  for  the  portion  of  the  purchase-money  due  France,  amounting  to  $11,250,000,  was  issued. 
Its  redemption  began  in  1812,  and  was  completed  in  1823,  every  dollar  being  paid.  For  the  portion  reserved  to 
pay  American  citizens  for  spoliation  ($3,750,000),  no  stock  was  issued,  but  the  claims  were  paid  in  money,  except  the 
Bum  of  $11,731  02  carried  to  the  surplus  fund  June  30,  1868. 

EXCHANGED  AND  CONVERTED  SIX  PEE  CENT.  STOCKS  OF  1807. 

It  appeared  by  the  report  of  Albert  Gallatin,  Secretary  of  the  Treasury,  January  20,  1806,  that  there  remained 
outstanding :  of  the  old  6  per  cent,  and  deferred  stocks  about  $31,800,000,  and  of  the  3  per  cents  (nominal  value) 
about  $19,050,000— total,  $50,850,000.    Of  these  stocks  the  6  per  cent,  and  deferred  were  redeemable  at  the  rate  of 

2  per  cent,  per  annum,  each  holder  receiving,  on  every  $100  worth  of  stock,  $6  for  interest  and  $2  as  reimbursement. 
This  mode  of  payment  had  in  effect,  though  not  in  terms,  converted  the  stocks  into  annuities,  terminable  in  from 
twelve  to  eighteen  years  later.  Under  this  arrangement  these  stocks  sold  in  England,  where  a  very  large  proportion 
of  them  was  held,  at  about  95  per  cent,  on  the  unredeemed  amount  of  each  certificate,  while  the  3  per  cents,  which 
were  not  redeemable  at  any  specific  time,  were  worth  in  market  about  60  per  cent,  of  their  nominal  value. 

Mr.  Gallatin  proposed  that,  in  exchange  for  these  three  stocks,  a  common  6  per  cent,  stock  should  be  offered  to 
the  pubhc  creditors;  the  old  6  per  cent,  and  deferred  stocks  to  be  received  at  the  par  value  of  the  uuredeemed 
amount,  and  the  3  per  cents  at  about  60  per  cent. 

Mr.  Gallatin  thought  the  exchange  would  be  advantageous  to  the  creditors,  because,  1st,  instead  of  receiving, 
as  they  did,  quarter-yearly,  a  small  reimbursement  of  their  capital,  which  was  in  effect  a  long  annuity,  they  would, 
if  they  exchanged  their  stocks,  receive  the  whole  amount  within  a  much  shorter  time;  and,  2d,  because  an  annuity 
for  a  term  of  years  is  always  worth  less  in  market  than  its  intrinsic  or  arithmetical  value,  as  exemplified  by  the 
market  rate  of  every  lease  and  every  estate  less  than  the  absolute  fee.  For  this  reason  the  navy  6  per  cents,  which 
were  redeemable  at  the  pleasure  of  the  United  States,  had  always  sold  higher  in  market  than  the  6  per  cent,  and 
deferred  stocks.  He  thought  the  exchange  would  also  be  advantageous  to  the  United  States,  1st,  because  the 
government  would  thereby  be  enabled  to  reimburse  the  whole  in  less  than  nine  years,  instead  of  eighteen;  and, 
2d,  because  if  circumstances  should  render  a  resort  to  new  loans  necessary,  the  terms  on  which  these  could  be 
obtained  would,  in  a  considerable  degree,  depend  on  the  price  of  existing  stocks.  It  was  therefore  desirable  that 
that  species,  the  price  of  which  had  a  tendency  to  regulate  that  of  all  others,  should  be  as  valuable  as  circumstances 
would  admit,  and,  as  has  been  stated,  the  6  per  cent,  and  deferred  stocks,  being  annuities  for  a  term  of  years,  sold 
at  less  than  their  intrinsic  value,  the  effect  of  which  had  already  been  felt  in  the  operations  connected  with  the 
purchase  of  Louisiana.  A  conversion  of  the  3  per  cent,  stocks,  however,  could  not  be  so  easily  effected,  they  being 
worth  more  in  market  than  a  6  per  cent,  stock  producing  the  same  annual  amount,  and  it  would  therefore  be 
necessary  for  the  United  States  in  converting  this  stock  to  make  some  sacrifices.* 

On  the  29th  of  December,  1806,  John  Eandolph,  from  the  committee  of  ways  and  means  of  the  House  of 
Eepresentatives,  presented  a  bill  for  the  exchange  and  conversion  of  the  stocks,  entitled  "An  act  supplementary 
to  the  act  entitled  an  act  making  provision  for  the  redemption  of  the  whole  of  the  public  debt  of  the  United  States". 
On  the  15th  of  January,  1807,  the  House  resolved  itself  into  a  committee  of  the  whole  on  the  bill.  The  only  part 
of  it  on  which  a  division  was  called  was  on  fiUing  the  blank  in  the  third  section  so  as  to  entitle  the  holders  of  the  3 
per  cent,  stock  to  an  amount  of  the  6  per  cent,  stock  equal  to  "65  "  per  cent,  of  the  nominal  amount  they  held.  On 
this  the  vote  was  yeas  52,  nays  27.  The  biU  was  read  the  third  time  January  16,  and  was  opposed  by  Mr.  Alston, 
who  said  he  knew  of  no  advantages  that  would  accrue  to  the  United  States  from  the  passage  of  the  bill.  Were 
the  United  States  to  be  benefited  by  this  modification  of  the  present  debt,  or  were  they  in  the  least  interested  in  it? 
It  was  clear  they  were  not  interested  in  it,  for  if  they  were  the  keen  speculator  would  not  come  forward  to  subscribe. 
This  was  a  measure  giving  to  people  who  had  already  preyed  on  the  interests  of  the  country  another  advantage. 
It  held  out  a  strong  inducement  to  all  citizens  of  the  United  States  or  of  foreign  countries  who  held  3  per  cent, 
stock  to  subscribe  to  the  new  loan,  by  gi\dng  them  9  per  cent,  more  than  the  value  of  theu-  stocks  twelve  or  fifteen 
months  ago.  He  had  evidence  that  at  that  period  not  more  than  66  per  cent,  could  have  been  obtained  for  it,  and 
yet  the  bill  proposed  to  give  them  65. 

Mr.  Eandolph,  who  favored  the  bill,  said  that  nothing  seemed  plainer  than  that  where  two  individuals  stood 
m  the  relation  of  debtor  and  creditor,  new  arrangements  of  existing  debts  might  be  made  to  the  advantage  of  both. 
At  present  the  commissioners  of  the  sinking  fund  were  authorized  to  purchase  the  old  6  per  cent,  and  deferred 
stock  at  $100  m  specie  for  every  $100  of  stock,  and  those  stocks  were  every  year  partially  retired  at  this  rate.  The 
only  good,  therefore,  that  the  provisions  of  the  bill  would  do  the  holders  of  these  stocks  would  be  that  the  govern- 
ment would  pay  them  at  the  same  rate  they  were  now  paying  them  and  at  which  purchases  were  now  made.  As 
for  the  3  per  cents,  Mr.  Eandolph  said  he  would  use  a  comparison  that  would  come  home  to  the  simplest  under- 
standing.    A  farmer  owes  his  neighbor  a  thousand  dollars,  for  which  he  has  given  his  bond,  bearing  an  interest  at 

3  per  cent.    He  has  the  option  of  paying  it  off  for  $650.    Would  any  provident  man  hesitate  to  discharge  the 
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thousand  dollars  by  paying  $650,  instead  of  suffering  it  to  remain  as  a  burden  on  his  children  or  a  lien  on  his 
estate  ?  Would  it  not  be  most  to  the  advantage  of  the  people  of  the  United  States  to  pay  off  this  stock  at  the  rate 
of  05  per  cent,  rather  than  to  let  it  remain  as  a  perpetual  incumbrance  on  the  nation?*  The  biU  passed  the  House 
at  the  close  of  the  debate  by  yeas  112,  nays  13.  It  passed  the  Senate  February  7,  without  amendment  and 
apparently  without  debate,  and  was  approved  February  11,  1807  (2  Statutes,  415).  It  provided  that  a  subscription 
should  be  opened  in  the  United  States  and  at  London  and  Amsterdam  to  the  full  amount  of  the  old  6  per  cent., 
deferred,  and  3  per  cent,  stocks.  For  any  amount  subscribed,  in  the  old  sixes  or  deferred  stocks,  a  new  6  per  cent, 
stock  was  to  be  issued  for  the  par  value  of  the  unredeemed  amount  of  each  certificate.  The  interest  on  the  new  stock 
was  to  be  payable  quarterly,  and  it  was  to  be  subject  to  redemption  at  the  pleasure  of  the  United  States.  No  partial 
reimbursement  was  to  be  made  on  any  certificate,  and  sis  months'  public  notice  was  to  be  given  of  any  intended 
reimbursement.  On  all  subscriptions  in  3  per  cent,  stock,  certificates  equal  to  65  per  cent,  of  the  principal  of  the 
stock  subscribed  were  to  be  issued,  bearing  an  interest  of  6  per  cent.,  payable  quarterly,  but  not  reim hursable 
without  the  assent  of  the  holder  until  after  the  whole  of  the  8  per  cent,  and  4J  per  cent,  stocks,  as  well  as  the  stock 
to  be  issued  by  virtue  of  the  act  in  exchange  for  the  old  6  per  cent,  and  deferred  stocks,  had  been  redeemed. 

It  will  be  observed  that  the  act  created  two  kinds  of  stocks,  one  reimbursable  at  the  pleasure  of  the  United 
States,  the  other  not  without  the  assent  of  the  holder  until  after  an  indefinite  period.  To  distinguish  these  stocks 
the  first  was  called  the  "  exchanged  ",  the  other  the  "  converted  "  6  per  cents.  For  these  names,  however,  no  authority 
appears  in  the  act.  "Exchanged"  6's  were  issued  amounting  to  $6,294,051 12,  and  of  the  "converted"  $1,859,850  70. 
It  would  appear  that  the  great  majority  of  the  holders  of  the  old  stocks  preferred  them  to  the  new.     . 

LOAl!^"  OP  1810. 

The  Secretary  of  the  Treasury,  in  his  report  on  the  finances,  dated  December  7,  1809,  estimated  that  about 
twelve  and  a  half  millions  of  dollars  would  be  available  for  the  expenses  of  the  government  during  the  year  1810. 
He  estShated  those  expenses  as  follows :  t 

For  the  civil  list  and  foreign  intercourse |1, 500, 000 

For  annua]  appropriations  for  the  public  debt,  of  which  about  |3, 750,000  would  be  required  for  the  final 

reimbursement  of  the  exchanged  6  per  cent,  stock 8,000  000 

For  the  expenses  of  the  military  and  naval  establishments 3,000,000 

Making  a  total  of 12,500,000 


If  the  expenditures  for  military  and  naval  purposes  could  not  be  reduced,  a  loan  would  be  necessary  to  make 
up  the  deficiency.  The  Secretary  stated  that  he  had  anticipated  this  state  of  things,  and  in  his  previous  annual 
report,  December  10,  1808,  had  advised  an  increase  of  duties.  This  measure  Congress  had  not  thought  proper  to 
adopt,  and  it  was  now  too  late,  as  the  increased  revenue  arising  from  an  increase  in  the  duties  on  imports  (if  made) 
would  hardly  become  available  during  the  coming  year.  He  stated  that  if  the  actual  expenditures  for  military  and 
naval  purposes  during  the  year  1810  equaled  those  of  the  year  1809,  there  would  be  a  deficiency  of  $3,000,000.  He 
therefore  asked  Congress  to  authorize  a  loan  of  $4,000,000,  which  he  estimated  would  cover  all  expenditures  and 
leave  $1,000,000  in  the  treasury. 

It^eems  to  have  been  thought  in  Congress  that  it  was  impossible  to  effect  any  important  reductions  in  the 
expenditures  for  the  army  aud  navy.  Our  foreign  relations  were  in  a  very  unsatisfactory  state,  and  the  war  in 
which  we  soon  after  became  engaged  with  Great  Britain  was  already  looming  in  the  distunce.  In  the  discussions 
which  took  place  on  authorizing  the  loan  asked  for  by  the  Secretary,  every  gentleman  who  spoke  assented  to  the 
propriety  of  placing  at  the  disposal  of  the  government  a  sum  of  money  fully  adequate  to  meet  the  estimated 
expenditures  for  the  year.  All  those  who  spoke  against  the  bill  professed  to  be  willing,  in  a  proper  manner,  to 
authorize  a  loan  of  any  sum  of  money  necessary  to  sustain  the  honor  of  the  country,  but  they  contended  that  the 
bill  was  objectionable  because  the  sum  to  be  raised  was  not  stated  on  the  face  of  the  bill;  because  the  bill  bore  a 
deceptive  appearance  of  borrowing  money  to  pay  the  public  debt,  when,  in  fact,  it  was  to  meet  the  ordinary  expenses 
of  the  government;  because  the  bill  authorized  a  loan  of  $5,160,000,  being  $1,160,000  more  than  the  Secretary  of  the 
Treasury  had  declared  to  be  necessary ;  and  because  no  loan  ought  to  be  authorized  until  bills  then  before  the 
House,  which  might  effect  a  reduction  in  the  annual  expenditures,  were  decided  on.  In  reply  to  these  objections  it 
was  urged  that  the  amount  authorized  to  be  borrowed  was  as  definitely  expressed  as  though  in  figures;  that  there 
could  be  no  deception  on  the  face  of  the  bill,  for  if  no  debt  heretofore  contracted  was  to  be  paid  off,  there  would  not 
only  be  no  occasion  to  borrow,  but  there  would  be  a  large  surplus  in  the  treasury;  and  that  since  the  estimates 
had  been  reported  to  the  House  various  additional  appropriations  had  been  made,  and  it  was  impossible  to  say  how 
much  money  might  be  wanted,  but  no  more  would  be  borrowed  than  was  actually  required. 

The  bill  to  authorize  the  loan  passed  the  House  April  25,  yeas  77,  nays  35,  aud  it  was  ordered  that  the  title  be: 
"An  act  authorizing  a  loan  of  money  for  a  sum  aot  exceeding  the  amount  of  the  principal  of  the  public  debt 
reimbursable  during  the  year  1810,"t    It  became  a  law  May  1,  1810  (2  Statutes,  610). 
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The  afct  provided  that  the  President  of  the  TJnited  States  be  authorized  to  borrow,  on  the  credit  of  the  United 
States,  a  sum  not  exceeding  the  amount  of  the  public  debt  which  would  be  reimbursed  by  law  during  the  year  1810. 
Tlio  interest  was  not  to  exceed  6  per  cent.,  and  the  loan  was  to  be  reimbursable  at  the  pleasure  of  the  United  States, 
or  at  such  period  as  might  be  stipulated  by  contract,  not  exceeding  six  years  from  January  1, 1811.  The  Bank  of 
the  United  States  was  to  be  allowed  to  lend  the  whole  or  any  part  of  the  sum  required,  and  the  Secretary  of  the 
Treasury  was  to  be  permitted  to  raise  the  money  by  selling  certificates  of  stock,  not  under  par.  The  Secretary  was 
authorized,  with  the  approbation  of  the  President,  to  give  the  preference,  in  the  subscriptions  to  be  made  to  the  loan 
under  this  act,  to  the  holders  of  the  exchanged  6  per  cent,  stock  created  by  virtue  of  the  second  section  of  the  act 
passed  February  11,  1807,  for  an  amount  not  exceeding  for  each  stockholder  the  amount  of  the  exchanged  stock 
held  by  him  at  the  time  of  subscribing.  The  sum  thus  borrowed  from  the  holders  of  the  exchanged  stock  was  to 
be  reimbursable  at  the  pleasure  of  the  United  States.  So  much  of  the  sinking  fund  of  $8,000,000  as  might  be 
needed  for  the  purpose  was  pledged  for  the  payment  of  the  interest  and  the  reimbursement  of  the  principal,  and 
the  faith  of  the  United  States  was  pledged  to  establish  suflcient  revenues  to  make  up  any  deficiency  in  the  fund. 
Under  this  bill  $2,750,000  was  borrowed,  reimbursable  at  the  pleasure  of  the  United  States,  and  it  was  all  reimbursed 
during  the  year  1811. 

SIX  PEE  CENT.  LOAN  OF  1812. 

The  committee  of  ways  and  means  of  the  House  of  Eepresentatives  reported,  February  17,  1812,  that  the 
ordinary  expenditures  for  the  coming  year  were  estimated  at  $9,400,000,  while  the  receipts  for  the  year  were 
estimated  at' $8,200,000,  leaving  a  deficit  of  $1,200,000,  which,  however,  might  be  paid  out  of  the  balance  remaining 
in  the  treasury  January  1, 1812,  amounting  to  $3,502,305  80.  This  would  leave  a  balance  of  about  $2,302,305  80  on 
hand,  which  the  committee  thought  it  would  not  be  prudent,  under  existing  circumstances,  further  to  exhaust. 
But  it  was  probable  that  more  than  the  ordinary  expenses  for  the  year  would  have  to  be  met.  It  was  evident  that 
war  with  Great  Britain  must  soon  ensue ;  it  was,  in  fact,  declared  within  four  months.  Bills  had  been  intw)duced 
into  Congress,  and  several  of  them  had  passed,  to  increase  the  regular  army  25,000  men;  to  arm  and  drill  the  militia; 
to  purchase  ordnance,  ordnance  stores,  and  camp  equipage;  to  raise  a  force  of  mounted  rang'ers;  to  repair  the  navy 
and  ])urchase  timber  to  build  new  ships;  to  erect  additional  fortifications;  and  to  call  for  volunteers.  The  bills 
which  had  passed  or  were  likely  to  pass  Congress  to  put  the  country  in  readiness  for  war  called  for  an  extraordinary 
expenditure  of  about  $11,000,000,  and  this  sum  the  committee  proposed  to  raise  by  loan,  and  reported  a  bill  for  that 
purpose.  The  bill  was  considered  in  the  committee  of  the  whole  February  24,  and  seems  to  have  caused  but  little 
debate,  passing  to  its  third  reading  by  yeas  92,  nays  29.  It  was  slightly  amended  in  the  Senate,  but  seems  to 
have  passed  that  body  without  much  debate.  The  House  concurred  in  the  amendments,  and  the  bill  passed  finally 
March  11,  and  was  approved  March  14,  1812  (2  Statutes,  694).  It  authorized  the  President  to  borrow,  on  the 
credit  of  the  United  States,  $11,000,000,  at  a  rate  of  interest  not  exceeding  6  per  cent.,  payable  quarter-yearly,  the 
money  to  be  reimbursable,  at  the  pleasure  of  the  United  States,  at  any  time  after  the  expiration  of  twelve  years 
from  January  3,  1813. 

Certificates  of  stock  for  the  sums  borrowed  were  to  be  issued,  reimbursable  as  aforesaid,  but  no  such  certificates 
were  to  be  sold  below  par. 

By  a  supplemental  act,  approved  July  C,  1812  (2  Statutes,  784),  the  Secretary  of  the  Treasury  was  authorized 
to  employ  an  agent  or  agents,  for  the  purpose  of  selling  any  part  of  this  stock,  and  to  allow  such  agent  or  agents  a 
commission  on  the  amount  sold  not  exceeding  one-eighth  of  1  per  cent. 

Under  these  acts  the  sum  of  $8,134,700  was  obtained,  reimbursable  as  provided  for  in  the  act,  and  also  a 
temporary  loan  for  $2,150,000,  reimbursable  as  provided  for  in  special  contracts  with  different  banks.  These  loans 
have  been  entirely  repaid. 

TEEASUEY  NOTES  OF  1812. 

It  will  be  seen,  by  the  remarks  on  the  preceding  loan,  that  the  committee  of  ways  and  means  of  the  House 
of  Eepresentatives  had  estimated  the  ordinary  and  extraordinary  expenses  of  the  year  at  $20,400,000,  which 
would  leave  a  deficit  of  about  $11,000,000;  that  an  act  was  passed  to  raise  this  amount  by  a  loan;  and  that 
the  sum  of  $10,284,700  was  actuaUy  obtained.  The  Secretary  of  the  Treasury,  however,  reported  to  the  committee. 
May  14,  1812,  that  up  to  that  date  but  $6,118,900  had  been  subscribed,  and' that  while  he  was  confident  the  whole 
amount  would  be  flUed  as  eariy  as  the  money  would  be  wanted  for  the  public  use,  yet  he  thought  it  advisable,  to 
prevent  the  possibility  of  disappointment,  that  authority  should  be  given  to  issue  treasury  notes  for  such  amount 
as  might  not  be  actually  subscribed  to  the  loan.*  A  bill  to  authorize  the  issue  of  treasury  notes  was  accordingly 
introduced  in  the  House  June  12,  read  twice,  and  referred  to  the  committee  of  the  whole  on  the  13th.  It  was 
opposed  at  some  length  by  Messrs.  Eandolph,  Tallmadge,  and  Key,  and  supported  by  Messrs.  Oheves,  Nelson, 
McKim,  and  others.  Mr.  Eandolph  moved  to  strike  out  the  enacting  clause,  but  his  motion  was  negatived  by  a 
large  majority,  and  the  bill  ordered  to  a  third  reading. 
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Tt  -was  the  first  time  since  the  formation  of  the  present  government  that  the  issue  of  treasury  notes  had  been 
proposed,  and  they  were  opposed  for  this  reason,  as  engrafting  on  our  system  of  finances  a  new  and  untried  measure. 

The  bill  passed  the  House  June  17,  by  yeas  85,  nays  41 ;  passed  the  Senate  June  26 ;  and  was  approved  June 
30, 1812  (2  Statutes,  766).  It  authorized  the  President  to  issue  treasury  notes  for  such  sums  as  he  should  deem 
expedient,  but  not  exceeding  in  all  $5,000,000.  These  notes  were  to  be  reimbursed  by  the  United  States  at  such 
places,  respectively,  as  might  be  expressed  on  the  face  of  the  notes,  one  yeai',  respectively,  after  the  day  on  which 
the  notes  were  issued.  They  were  to  bear  interest  from  the  day  of  issue,  at  the  rate  of  5f  per  cent,  a  year,  payable 
at  the  places  and  times  respectively  designated  on  the  face  of  said  notes  for  the  payment  of  the  principal.  They 
were  to  be  issued  in  such  portions  as  the  President  should  deem  expedient,  in  payment  for  supplies  and  for  debts 
due  by  the  United  States,  to  such  public  creditors  as  chose  to  receive  them  at  par;  and  the  Secretary  of  the  Treasury 
was  authorized  to  borrow  from  time  to  time,  not  under  par,  such  sums  as  the  President  should  deem  expedient,  on 
the  credit  of  the  notes.  They  were  to  be  receivable  in  payment  of  all  duties  and  taxes  laid  by  authority  of  the 
United  States  and  for  all  public  lands.  In  such  payments  interest  was  to  be  computed  at  the  rate  of  1 J  cent  a  day 
on  each  $100  in  treasury  notes,  and  each  month  was  to  be  counted  at  thirty  days. 

The  commissioners  of  the  sinking  fund  were  authorized  and  directed  to  cause  to  be  reimbursed  and  paid  the 
principal  and  interest  of  the  notes,  at  the  several  times  when  they  should  become  reimbursable  by  the  provisions 
of  the  act,  and  were  further  authorized  to  purchase  said  notes,  not  above  par,  in  the  sam*^  manner  as  tlaey 
purchased  other  evidejices  of  the  public  debt. 

There  was  issued  in  these  notes  the  fuU  amount  of  $5,000,000  which  the  act  authorised. 

i. 

EXCHANGED  SIX  PER  CENT.  STOCK  OP  1812.  ' 

The  Secretary  of  the  Treasury  reported  to  the  House  of  Eepresentatives,  June  24, 1812,  through  the  committee 
of  waysUnd  means,  that  of  the  loan  of  $11,000,000,  authorized  by  the  act  of  March  14, 1812,  but  $6,460,000  had 
thus  far  been  subscribed,  including  $200,000  offered  on  special  contract  but  not  yet  accepted.  He  said:  "The 
result  of  the  loan  was  more  than  doubtful.  The  old  6  per  cent,  and  deferred  stocks  are  2  or  3  per  cent,  under 
par,  and  any  depression  in  the  public  funds  would  seriously  affect  the  sales  of  the  residue  of  the  new  loan.  Nor 
does  it  appear  eligible,  without  an  absolute  necessity,  to  give  a  premium  or  additional  interest  in  order  to  obtain 
subscriptions  for  that  residue.  For  as  it  would  be  just  in  that  case  to  place  the  first  subscribers  on  the  same 
footing,  the  charge  to  the  public  would  be  more  than  double  the  premium  actually  wanted  to  obtain  the  four  and 
a  half  millions  which  are  not  yet  subscribed."  He  therefore  suggested  a  conversion  of  the  old  6  per  cent,  and 
deferred  stocks  into  a  new  6  per  cent,  stock  not  materially  different  from  that  created  by  virtue  of  the  act  author- 
izing the  loan  of  $11,000,000.  This  he  thought  would  have  a  favorable  effect  on  the  price  of  those  stocks,  and 
thereby  facilitate  the  loan  of  this  year  and  prevent  the  necessity  of  applying,  in  this  and  subsequent  years,  the 
large  sums  which  must  otherwise  be  expended  in  the  reimbursement  and  purchase  of  the  public  debt.* 

A  bill  for  the  purpose  of  effecting  a  conversion  of  the  old  6  per  cent,  and  deferred  stocks,  as  recommended  by  Mr. 
Gallatin,  was  considered  in  committee  of  the  whole  July  3, 1812,  and  was  reported  without  amendment.  Hon.  John 
Eandolph  moved  to  amend  it  by  striking  out  the  enacting  clause,  which  motion  was  rejected  by  a  large  majority. 
Mr.  Eandolph  then  moved  to  amend  it  by  inserting  a  proviso  that  nothing  contained  in  it  should  be  construed  to 
Impair  the  obligation  by  which  the  commissioners  of  the  sinking  fund  were  bound,  under  previous  acts  of  Congress, 
to  apply  $8,000,000  annually  to  the  reduction  of  the  public  debt.  This  motion  was  also  rejected.  The  bill  was 
then  ordered  to  be  engrossed,  and  read  the  third  time  the  same  day.  It  passed,  apparently  without  further  debate, 
by  yeas  58,  nays  26.    It  passed  the  Senate  without  amendment,  and  was  approved  July  6, 1812  (2  Statutes,  783). 

The  act  provided  that  a  subscription  to  the  full  amount  of  the  old  6  per  cent,  and  deferred  stocks  be  proposed 
to  the  proprietors  thereof,  for  which  purpose  books  should  be  opened,  at  the  treasury  and  the  offices  of  the 
commissioners  of  loans,  on  the  1st  day  of  October  next  ensuing,  to  continue  open  until  March  17,  1813,  the  fourteen 
last  days  of  each  quarter  excepted.  For  such  part  of  the  amount  of  the  old  6  per  cent,  and  deferred  stocks  subscribed 
and  surrendered  as  should  remain  unredeemed-  on  the  day  of  subscription,  the  subscribers  were  to  be  entitled  to 
receive  certificates  of  United  States  stocks,  bearing  interest  at  6  per  cent,  per  annum,  payable  quarter-yearly,  from 
the  first  day  of  the  quarter  in  which  the  subscription  was  made.  The  said  certificates  were  to  be  reimbursable,  at  the 
pleasure  of  the  United  States,  at  any  time  after  December  31,  1824 ;  but  no  reimbursement  was  to  be  made  except 
for  the  whole  amount  of  stock  standing  at  the  time  to  the  credit  of  any  proprietor,  nor  until  after  at  least  six 
months'  public  notice  of  the  intended  reimbursement.  Nothing  in  the  act  was  to  be  construed  to  alter,  abridge,  or 
impair  the  rights  of  those  creditors  of  the  United  States  who  did  not  subscribe  for  the  exchanged  stock.  Under 
this  act  $2,984,746  72  were  subscribed  in  old  6  per  cent,  and  deferred  stocks  and  exchanged  for  certificates  of  the 
new  stock.    This  stock  has  all  been  redeemed. 
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SIXTEEN  MILLION  LOAN  OF  1813. 

The  committee  of  ways  and  means,  January  18,  1813,  reported  a  bill  authorizing  the  issuing  of  treasury  notes 

for  the  service  of  the  year  1813 ;  also  a  bill  authorizing  a  loan  of millions  of  dollars ;  which  bills  were  read 

twice  and  referred  to  a  committee  of  the  whole.  It  appeared  from  the  report  of  the  committee  of  ways  and  means 
that  the  expenditures  for  the  year  1813  might  be  estimated  at  the  sum  of  $36,000,000.  Of  this  sum  about  $26,000,000 
would  be  required  for  military  and  naval  operations,  which  were  necessarily  heavy,  the  United  States  being  engaged 
in  war  with  Great  Britain.  The  balance  remaining  in  the  treasury  December  31,  1812,  had  not  been  ascertained 
with  accuracy,  but  was  believed  to  amount  to  about  $3,000,000,  after  deducting  expenses  incurred  in  1812,  but  not 
yet  paid.*  Add  to  this  balance  the  revenue  for  the  year  1813,  which  was  estimated  at  $14,000,000,  including  the 
amounts  receivable  during  the  year  from  the  loan  and  treasury  notes  of  1812,  and  there  remained  a  deficit  of 
$19,000,000.  To  meet  this  the  committee  proposed  the  issue  of  treasury  notes  to  the  amount  of  $5,000,000  and  a 
new  loan  of  $16,000,000.  This,  it  was  estimated,  would  leave  a  surplus  of  $2,000,000  in  the  treasury  at  the  end  of 
the  year.  The  bill  for  raising  the  loan  was  energetically  opposed,  on  the  ground  that  it  contained  no  special 
provisions,  and  set  apart  no  special  fund  for  its  reimbursement ;  that  the  war,  for  which  great  expenses  were  to  be 
incurred,  should  never  have  been  declared,  and  now,  that  the  principal  reason  for  its  commencement  had  been 
removed  by  events  in  Europe,  its  further  prosecution  was  unnecessary.  The  blank  in  the  bill  was  filled  so  as  to 
make  the  amount  to  be  raised  "sixteen"  millions.  Some  debate  occurred  on  the  proposition  to  limit  the  rate  of 
interest  to  6  per  cent,  and  to  prevent  any  stock  being  sold  below  par. 

The  House  refused  to  fix  the  rate  of  interest  or  to  limit  the  sales  of  the  stock  to  par,  and  passed  the  bill  by  a 
decisive  majority' January  27.  The  Senate  passed  it  without  amendment,  and  it  was  approved  February  8, 1813 
(2  Statutes,  798).  It  authorized  the  President  to  borrow,  on  the  credit  of  the  United  States,  a  sum  not  exceeding 
$16,000,000,  no  contract  for  the  same  to  be  entered  into  which  should  preclude  the  United  States  from  reimbursing 
it  at  any  time  after  January  1,  1826. 

The  President  was  authorized  to  sell  the  certificates  of  stock  issued,  at  a  price  not  limited  to  par,  and  to  employ 
agents  for  the  purpose  of  effecting  the  sales,  said  agents  to  receive  a  compensation  not  exceeding  one-fourth  of  1 
per  cent,  on  the  amount  they  sold  or  for  which  they  obtained  subscriptions.  The  surplus  of  the  sinking  fund  was 
pledged  for  the  payment  of  the  principal  and  interest,  and  the  commissioners  of  that  fund  were  authorized  to 
purchase  the  principal  of  the  stock  to  be  issued,  at  any  time,  on  the  same  terms  as  they  were  authorized  to  purchase 
other  evidences  of  the  public  debt.  The  faith  of  the  United  States  was  pledged  to  establish  sufficient  revenues  to 
make  up  any  deficiency.  Under  this  bill  $15,468,800  was  obtained  on  subscriptions  and  sales  of  $100  in  stock  for 
$88  in  money,  and  $531,200  at  par,  by  giving  an  annuity  of  1^  per  cent,  for  thirteen  years  in  addition.  As  the  biU 
contains  no  provision  for  offering  annuities  in  addition  to  the  interest,  it  must  have  been  done  under  the  unlimited 
authority  given  by  the  bill  to  raise  money  without  restricting  the  means.  For  the  money  so  obtained,  certificates 
of  stock  for  $18,109,377  43  were  issued,  bearing  interest  at  6  per  cent. 

TEEASUEY  NOTES  OF  1813. 

The  circumstances  that  rendered  necessary  the  issue  of  the  treasury  notes  of  1813  (required  to  make  up  the 
expected  deficit  of  $19,000,000),  in  addition  to  the  6  per  cent.  $16,000,000  loan  of  that  year,  have  been  already 
referred  to. 

A  bill  proposing  a  new  issue  of  treasury  notes  was  reported  to  the  House  of  Eepresentatives  January  27, 1813. 
The  opposition  offered  various  reasons  against  its  passage,  among  which  were  that  issuing  treasury  notes  was 
creating  a  new  system  of  patronage  and  favoritism,  already  too  great,  and  therefore  it  would  be  better  to  add  the 
sum  contemplated  to  the  $16,000,000  loan,  or  to  create  another  6  per  cent,  stock  for  the  occasion;  also  that,  as  the 
notes  were  to  bear  but  6  per  cent,  interest,  they  would  have  to  be  negotiated  in  such  a  way  as  to  give  the  banks 
taking  them  some  other  advantages,  as  it  was  not  pretended  that  money  could  be  got  for  6  per  cent.;  if  so, 
why  not  have  limited  the  sales  under  the  loan  bill  to  par?  The  banks  which  had  been  made  government 
depositories  would  take  up  these  notes  in  sums  equal  to  the  average  balance  of  government  funds  in  their 
vaults.  They  would  hold  the  notes  and  the  average  balance,  and  at  the  end  of  the  year  pay  the  government  in 
treasury  notes,  thus  forcing  the  government  to  pay  interest  on  its  own  funds.  To  this  it  was  answered  that  whether 
the  money  was  raised  by  a  loan  or  by  issue  of  treasury  notes  the  effect  would  be  the  same.  The  money  would 
in  either  case  be  deposited  in  those  banks  which  were  by  law  government  depositories,  and  the  banks  would 
draw  incidental  benefits  from  it.  Even  the  receipts  from  lands,  customs,  and  internal  taxes  would  all  be  deposited 
in  the  banks,  and  they  would  discount  on  those  deposits.  The  notes  which  it  was  proposed  to  issue  were  not  so 
objectionable  in  this  respect  as  a  loan,  for  they  would  not  be  issued  until  the  exigencies  of  the  government  required 
It.  The  House  passed  the  bill  by  yeas  79,  nays  41.  An  attempt  was  made  in  the  Senate  to  amend  it,  by  striking 
out  the  provisions  permitting  the  notes  to  be  used  in  payment  for  supplies  and  to  be  received  in  payment  of  duties 
on  imports;  but  the  Senate  rejected  the  proposition  and  passed  the  bill  with  some  unimportant  verbal  amendments, 
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in  which  the  House  concurred.*  It  was  approved  February  25, 1813  (2  Statutes,  801).  It  a-uthorized  the  President 
to  cause  to-be  issued  treasury  notes,  for  such  sums  as  he  should  deem  expedient,  not  exceeding  in  amount  $5,000,000. 
It  also  authorized  the  issue  of  the  further  sum  of  not  exceeding  $5,000,000,  the  proceeds  of  which  were  to  be  deemed 
and  held  to  be  part  of  the  sum  of  $16,000,000  authorized  to  be  borrowed  by  the  act  of  February  8,  1813.  (This 
jtrovision  was  rendered  of  no  effect  by  the  fact  that  nearly  the  whole  of  the  sixteen  millions  was  obtained  as  a  loan.) 
The  notes  were  to  be  reimbursed,  at  such  places,  respectively,  as  might  be  expressed  on  the  face  of  the  notes,  one 
year  after  the  date  of  their  issue,  and  were  to  bear  an  interest  of  5f  per  cent,  per  annum,  payable  at  the  same  times 
and  places  as  the  principal  should  be  reimbursable.  They  were  to  be  issued  in  payment  for  supplies  to  such  public 
creditors  as  chose  to  receive  them,  and  were  receivable  everywhere  in  the  payment  of  all  duties  and  taxes  laid  by 
the  United  States ;  also  for  all  public  lands  sold. 

The  Secretary  of  the  Treasury  was  authorized  to  borrow,  on  the  credit  of  the  notes,  not  under  par,  such  sums 
as  the  President  might  deem  advisable,  and  it  was  to  be  deemed  a  good  execution  of  this  provision  to  pay  the 
notes  to  such  banks  as  would  receive  them  at  par  and  give  credit  to  the  treasurer  of  the  United  States  for  the 
amount  thereof.  The  notes  were  to  be  transferable  by  delivery  and  assignment  indorsed  thereon  by  the  person  to 
whose  order  the  same  should,  on  the  face,  have  been  made  payable.  The  commissioners  of  the  sinking  fund  were 
directed  to  reimburse  and  pay  the  principal  and  interest  of  the  notes  at  the  time  they  should  become  payable,  and 
were  furthermore  authorized  to  purchase  said  notes,  in  the  same  manner  as  other  evidences  of  the  public  debt  were 
purchased,  at  a  price  not  above  the  par  of  principal  and  interest  due.  Notes  were  issued  under  this  act  to  the 
amount  of  $5,000,000. 

SBVEF  AND  ONE-HALF  MILLION  LOAN. 

The  acts  authorizing  a  loan  of  $16,000,000  and  an  issue  of  treasury  notes  for  $5,000,000,  in  the  early  part  of  the 
year  1813,  were  intended  to  provide  ample  means  to  meet  the  deficit  of  $19,000,000,  which  was  expected  to  result 
from  the  heavy  military  aijd  naval  operations  of  the  year.  The  acting  Secretary  of  the  Treasury,  W.  Jones,  in  his 
report  to  the  Senate,  June  3, 1813,  estimated  the  expenditures  for  the  remainder  of  the  year  at  about  $29,230,000, 
and  the  revenue  from  all  sources,  including  the  loans  and  treasury  notes  authorized,  at  the  same  amount.  But  he 
seems  to  have  feared  that  so  large  an  issue  of  treasury  notes  might  result  in  their  depreciation,  and  he  advised  a 
loan  instead,  reserving  the  power  to  issue  treasury  notes  if  the  exigencies  of  the  government  required  it.  He 
says  that,  in  the  estimate  of  resources,  "the  whole  sum  of  $5,000,000  authorized  to  be  issued  in  treasury  notes  is 
taken  as  a  part  of  the  resources  of  the  present  year.  But  as  it  is  not  deemed  eUgible  to  increase  the  amount  of 
treasury  notes  in  circulation,  and  as  three  millions  only  of  those  authorized  by  the  act  of  1812  were  issued  in  that 
year,  and  are  reimbursable  in  the  course  of  the  present  year,  it  is  respectfully  suggested  that,  in  lieu  of  issuing  two 
millions  of  the  five  millions  authorized  by  the  act  of  February,  1813,  Congress  should  authorize  an  additional  loan 
for  the  same  amount." 

In  connection  with  this  he  recommended  the  imposition  of  new  internal  taxes.t    A  bill  to  authorize  a  loan  of 

dollars,  was  reported  in  the  House  of  Representatives  from  the  committee  of  ways  and  means  July  22,  and 

considered  in  committee  of  the  whole  July  24.  The  blank  in  the  bill  befora  the  word  "dollars"  was  filled  with  the 
words  "seven  million  five  hundred  thousand".  An  attempt  was  made  to  .amend  the  bill  by  inserting  a  provision 
pledging  the  proceeds  of  the  direct  tax  and  the  internal  duties  for  the  payment  of  the  interest  of  the  loan,  but  the 
House  voted  it  down  by  a  large  majority.  The  debates,  if  any  took  place  on  the  subject,  have  not  been  recorded. 
The  bill  was  slightly  amended  in  the  Senate,  passed  both  houses  July  30,  and  was  approved  August  2, 1813  (3 
Statutes,  75).  It  authorized  the  President  to  borrow,  on  the  credit  of  the  United  States,  a  sum  not  exceeding 
$7,500,000,  reimbursable  at  the  pleasure  of  the  United  States  at  any  time  after  the  expiration  of  twelve  years  from 
January  1, 1814.  It  allowed  the  sale  of  certificates  of  stock,  for  the  purpose  of  raising  the  money,  at  not  less  than 
$88  in  money  for  $100  of  stock.  The  interest  was  not  limited.  A  commission  of  not  exceeding  one-quarter  of  1  per 
cent,  on  the  amount  sold,  or  for  which  subscriptions  were  obtained,  was  to  be  allowed  to  agents.  It  contained  the 
usual  provision  directing  the  commissioners  of  the  sinking  fund  to  pay  the  interest  and  reimburse  the  principal 
when  due;  also  to  purchase  the  stock,  not  above  par,  as  they  purchased  other  evidences  of  the  public  debt.  The 
faith  of  the  United  States  was  pledged  to  establish  sufBcient  revenues  to  make  up  any  deficiency  in  the  funds 
provided  for  its  reimbursement.  Banks  in  the  District  of  Columbia  were  to  be  allowed  to  lend  any  part  of  it, 
notwithstanding  any  provision  to  the  contrary  in  their  charters.  Under  this  act  $7,500,000  was  obtained  in  cash, 
and  stock  to  the  amount  of  $8,498,581  95  was  issued  therefor,  being  a  discount  of  11.75  per  cent. 

TEEASURT  NOTES  OF  MAECH,  1814. 

The  acting  Secretary  of  the  Treasury,  in  his  report  on  the  state  of  the  finances,  communicated  to  the  Senate 
January  10, 1814,  estimated  the  expenditure  for  aU  purposes  during  the  year  1814  at  $45,350,000,  and  the  revenues, 
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mth  the  balance  in  the  treasury,  at  $16,000,000,  leaving  to  be  provided  by  loans  the  sum  of  $29,350,000.*  He  said 
that  "  although  the  interest  paid  on  treasury  notes  is  considerably  less  than  that  paid  for  the  moneys  obtained  by 
the  United  States  on  funded  stock,  yet  the  certainty  of  their  reimbursement  at  the  end  of  one  year,  and  the  faciUties 
they  afford  for  remittances  and  other  commercial  operations,  have  obtained  for  them  a  currency  which  leaves  little 
reason  to  doubt  that  they  may  be  extended  considerably  beyond  the  sum  of  $5,000,000,  hitherto  authorized  to  be 
annually  \  issued.  It  will,  perhaps,  be  eUgible  to  leave  to  the  executive,  as  was  done  last  year,  a  discretion  as  to 
the  amount  to  be  borrowed  upon  stock  or  upon  treasury  notes,  that  one  or  the  other  may  be  resorted  to,  within 
prescribed  limits,  as  shall  be  found  most  advantageous  to  the  United  States  ". 

A  bill  to  authorize  the  issue  of  treasury  notes  was  reported  from  the  committee  of  ways  and  means  February 
1,  and  considered  in  committee  of  the  whole  February  21, 1814.  An  attempt  was  made  to  so  amend  it  as  to  provide 
that  no  note  should  be  issued  for  a  larger  amount  than  $100  nor  less  than  $5,  but  the  House  refused  to  accept  the 
amendment.  The  bill  passed  to  a  third  reading  without  debate  or  opposition.  It  was  read  a  third  time  February  22, 
when  an  attempt  was  made  to  amend  it  by  providing  that  no  note  of  less  than  $10  should  be  issued,  which  was  also 
rejected,  and  the  bill  passed  by  yeas  83,  nays  48.  It  passed  the  Senate  without  debate  or  amendment  March  1,  and 
was  approved  March  4,  1814  (3  Statutes,  100).  It  authorized  the  issue  of  treasury  notes  for  a  sum  not  exceeding 
$5,000,000,  and  also  for  an  additional  sum  not  exceeding  $5,000,000,  to  be  deemed  and  held  part  of  the  sum  which 
might  be  authorized  to  be  borrowed  by  virtue  of  any  act  passed  at  that  session  of  Congress.  The  notes  were  to  be 
reimbursed,  at  such  places,  respectively,  as  might  be  expressed  on  the  faces  of  the  notes,  one  year  after  their  respective 
dates,  and  to  bear  an  interest  of  5|  per  cent,  a  year,  payable  at  the  same  times  and  places  as  the  principal  should  be 
payable.  They  were  to  be  issued  in  payment  for  supplies  to  such  public  creditors  as  chose  to  receive  them,  and  the 
Secretary  of  the  Treasury  was  authorized  to  borrow,  on  the  credit  of  the  notes,  not  under  par,  such  sums  as  the 
President  might  think  expedient,  or  to  sell  the  notes,  not  under  par;  also  to  employ  agents  to  effect  such  sales,  at  a 
commission  not  exceeding  one-quarter  of  1  per  cent.  The  notes  were  to  be  receivable  everywhere  in  payment  of 
all  duties  and  taxes  laid  by  authority  of  the  United  States ;  also  for  public  lands  sold.  It  contained  the  usual 
I)rovision  authorizing  and  directing  the  commissioners  of  the  sinking  fund  to  reimburse  the  principal  and  interest 
and  to  purchase  the  notes,  not  above  par;  also  a  provision  to  punish  counterfeiting*.  Notes  to  the  amount  of 
$10,000,000  were  issued  under  this  act. 

SIX  PEE  CENT.  LOANS  OF  1814. 

A  bill  to  authorize  a  loan  of  $25,000,000,  to  provide,  together  with  the  treasury  notes  of  March  4,  for  the 
estimated  deficiency  of  $29,350,000  in  the  revenues  and  receipts  of  the  year,  was  reported  from  the  committee  of 
ways  and  means  February  1,  1814.  This  was  the  largest  loan  that,  up  to  that  time,  had  ever  been  proposed  in 
Congress,  and  the  idea  of  increasing  the  debt  of  the  nation  by  so  large  an  amount  created  much  opposition  and  led  to  an 
exciting  debate,  which  took  a  wide  range  and  brought  in  incidentally  the  conduct  of  the  war  with  Great  Britain,  its 
justice,  and  its  probable  results.  The  bonds  of  1813  had  only  been  negotiated  at  a  heavy  discount,  the  treasury 
receiving  for  $26,607,959  38  in  bonds  but  $23,500,000  iu  cash.  This  money  had  been  mostly  exhausted  in  disastrous 
attempts  on  Canada,  which  had  effected  nothing,  and  had  only  resulted  in  inflicting  on  both  countries  the  miseries 
of  border  warfare.    The  only  brilliant  sjiccesses  of  which  the  administration  could  boast  were  the  naval  victories. 

The  bill,  after  having  been  before  the  House  for  more  than  a  m  onth,  finally  passed  by  yeas  97,  nays  55.  It  passed 
the  Senate  without  amendment  by  yeas  22,  nays  6,  March  19,  and  was  approved  March  24,  1814  (3  Statutes,  111). 
It  authorized  the  President  to  borrow,  on  the  credit  of  the  United  States,  a  sum  not  exceeding  $25,000,000, 
reimbursable  at  the  pleasure  of  the  government  at  any  time  after  the  expiration  of  twelve  years  from  December  31, 

1814.  Certificates  of  stock  for  this  amount,  or  any  part  thereof,  were  authorized  to  be  constituted,  and  the  same  to 
be  sold.    The  Secretary  of  the  Treasury  was  directed  to  lay  before  Congress,  during  the  first  week  of  February, 

1815,  an  account  of  all  moneys  obtained  by  the  sale  of  these  certificates  of  stock,  with  a  statement  of  the  rate  at 
which  the  same  had  been  sold.  Agents  were  to  be  employed  to  negotiate  these  certificates  and  obtain  subscriptions 
at  a  commission  of  not  exceeding  one-quarter  of  1  per  cent.  The  commissioners  of  the  sinking  fund  were  directed 
to  reimburse  the  annual  interest  and  to  purchase  the  certificates,  at  a  price  not  above  par,  whenever  the  condition 
of  the  treasury  would  permit.  The  rate  of  interest  and  the  amount  of  discount  to  be  paid  were  not  limited.  Under 
this  act  a  subscription  for  a  loan  was  opened  May  2  for  $  10,000,000.| 

A  loan  for  ten  millions  was  considered  as  more  likely  to  prove  successful,  tlian  if  an  attempt  was  made  to  obtain  tile  wliole  amount 
of  125,000,000  at  once.  The  sums  offered  for  this  loan  amounted  to  $11,900,806,  of  which  $2,675,750  were  at  rates  less  than  88  per  cent.  Of 
the  sum  of  $9,229,056  which  was  offered  at  88  per  cent.,  or  at  rates  more  favorable  to  the  United  States,  $5,000,000  were  offered  with  the 
condition  annexed:  that  if  terms  more  favorable  to  the  lenders  should  be  allowed  for  any  part  of  the  twenty-five  millions  authorized  to  ho 
borrowed  the  present  year,  the  same  terms  should  be  extended  to  those  holding  the  stock  of  the  ten  million  loan. 

*  American  State  Papers,  "Finance,"  vol.  ii,  p.  651,  et  aeq. 

+  The  meaning  of  the  acting  Secretary  is  not  very  apparent.  There  was  no  law  at  that  time  authorizing  the  annual  issue  of  $5,000,000, 
or  of  any  other  sum. 

t  Report  of  the  Secretary  of  the  Treasury,  Sept.  26, 1814. 
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Taking  into  consideration  the  expectation  then  entertained  of  an  early  return  of  peace,  and  the  importance  of  maintaining  unimpaired 
the  public  credit  by  sustaining  the  price  of  the  stock  in  the  meantime,  and  also  considering  the  measure  as  sanctioned  by'precedent,  it 
was  agreed  to  accept  the  loan  with  that  condition.  Had  the  sum  to  which  the  condition  was  annexed  been  rejected,  the  consequence 
would  have  been  to  reduce  the  amount  obtained  to  less  than  flVe  millions,  a  sum  altogether  inadequate  to  the  public  demands,  or,  by 
depressing  the  stock  to  85  per  cent.,  have  obtained  only  a  little  more  than  six  millions,  which  would  have  still  been  insufacient  to  answer 
the  purpose  of  government. 

Ttncler  these  proposals  for  a-loau  of  ten  millions,  stock  amounting  to  $9,919,476  25,  bearing  an  interest  of  6  per 
cent.,  was  issued,  and  cash  to  the  amount  of  $7,935,581  was  obtained  therefor,  being  a  discount  of  20  per  cent.  This 
stock,  though  issued  under  the  act  for  a  loan  of  $25,000,000,  appears  as  the  "  ten  miUion  loan  of  1814".  A  portion  of 
it  was  issued  at  the  rate  of  $100  in  stock  for  $88  in  cash.  But  as  most  of  the  proposals  contained  the  stipulation : 
that  if  more  favorable  terms  were  granted  for  any  part  of  the  money  obtained  under  the  act  for  a  loan  of  $25,000,000, 
the  same  terms  should  be  granted  them;  and  as  the  second  installment  of  this  loan  was  only  negotiated  at  a  discount 
of  20  per  cent.,  it  became  necessary  to  equalize  the  subscribers  by  issuing  to  those  who  had  received  stock  at 
88  per  cent,  supplemental  stock  at  the  rate  of  $10  on  each  hundred  of  stock  held  by  them.  The  commissioners  of 
loans  were  therefore  directed  to  issue  to  the  holders  of  certificates  of  the  ten  miUion  loan  supplemental  stock  equal 
to  10  per  cent,  of  the  nominal  value  of  their  certificates.  This  sui^plemental  stock  is  included  in  the  $9,919,476-  25 
issued  under  this  loan. 

Proposals  were  again  invited,  on  the  22d  of  August,  for  a  loan  under  the  same  act.  The  amount  asked  for  was 
$6,000,000.  From  the  subscriptions  obtained  under  these  proposals  $4,307,307  90  was  realized  in  cash,  for  which 
stock  to  the  amount  of  $5,384,134  87  was  issued,  a  discount  of  20  per  cent.  This  appears  as  the  "six  million  loan 
of  1814".  There  was  also  an  additional  amount  of  $746,403  31  issued  under  this  act  in  the  settlement  of  contracts 
for  loans,  for  which  $652,534  36  was  received  in  cash.  This  appears  as  the  "Undesignated  six  per  cent,  stock  of 
1814".  The  issues  under  the  act  for  a  loan  of  $25,000,000  amounted  to  $21,050,014  43,  including  treasury  notes  for 
^5,000,000  Issued  under  the  act  of  March  4,  1814,  but,  by  the  terms  of  that  act,  to  be  deemed  a  part  of  this  loan. 
The  receipts  were  $17,895,423  26. 

MISSISSIPPI  STOCK. 

At  the  close  of  the  American  Eevolution  Great  Britain,  by  the  treaty  of  September  3,  1783,  surrendered  all 
claims  to  sovereignty  over  the  thirteen  original  colonies.  The  treaty  declared  that  the  Mississippi  should  be  their 
western  boundary,  and  article  1  relinquished  to  each  of  the  states,  naming  thpm,  and  Georgia  among  them,  "  all 
■claims  to  the  government,  proprietary,  and  territorial  rights  of  the  same."  Under  this  treaty  the  state  of  Georgia, 
as  the  successor  of  the  colony  of  that  name,  claimed  to  hold  a  perfect  and  indefeasible  title  to  all  the  lands  (not 
before  granted  to  private  parties)  within  her  limits  as  far  west  as  the  Mississippi  river,  including  nearly  all 
the  present  states  of  Alabama  and  Mississippi.  The  only  adverse  claimants  were  the  Indian  tribes,  and  over 
aU  the  soil  occupied  by  them  she  held  the  right  of  pre-emption.  In  February,  1785,  the  legislature  of  Georgia 
established  the  county  of  Bourbon,  beginning  at  the  mouth  of  the  Yazoo  river  and  running  southward  along  the 
Mississippi  river  to  the  thirty-first  degree  of  north  latitude.  In  February,  1788,  the  legislature  authorized  the 
delegates  of  the  state  to  cede  to  the  United  States  all  her  rights  of  soil,  territory,  and  jurisdiction  west  of  the  river 
Apalachicola;  but  Congress,  by  resolution  July  15, 1788,  refused  to  accept  the  cession.* 

The  fact  of  the  possession  by  the  state  of  Georgia  of  such  an  immense  body  of  fertile  land  appears  to  have 
■early  attracted  the  attention  of  speculators,  and  formed  the  basis  of  one  of  the  greatest  land  speculations  on  record, 
commenced  (as  the  evidence  seems  to  show)  by  bribery  and  carried  on  by  fraud  and  perjury. 

On  the  21st  of  December,  1789,  the  legislature  of  Georgia  passed  an  act  authorizing  a  grant  of  the  whole  country 
from  the  Tombigbee  to  the  Mississippi,  comprising  nearly  the  whole  of  the  present  state  of  Mississippi  and  a  portion 
of  Alabama,  amounting  to  about  30,000,000  acres,  to  three  companies,  called  the  South  Carolina  Tazoo,  the  Yirginia 
Yazoo,  and  the  Tennessee  companies,  for  the  sum  of  $207,580,  or  rather  less  than  one  cent  per  acre.  An  inconsid- 
erable sum  was  paid,  in  the  paper  money  of  the  state,  by  the  first  two  mentioned  companies,  and  the  whole  amount 
of  the  purchase-money  was  tendered  to  the  treasurer  in  the  depreciated  certificates  or  evidences  of  the  public  debt  of 
Georgia,  the  acceptance  of  which  was  refiised.  It  seems  to  have  been  considered  that  the  grant  had  lapsed  by  non- 
payment of  the  purchase-money,  for,  on  the  7th  of  Januarj^,  1795,  the  legislature  passed  an  act  authorizing  the  sale 
of  nearly  the  entire  country  from  the  Alabama  river  to  the  Mississippi,  estimated  at  from  thirty-five  to  fifty  million 
acres,  to  four  companies,  called  the  Georgia,  the  Georgia  Mississippi,  the  Upper  Mississippi,  and  the  Tennessee, 
for  the  sum  of  $500,000,  which  amount  was  paid  into  the  treasury  of  the  State,  t 

*  Journals  of  Congress,  vol.  iv,  pp.  834,  835. 

t  American  State  Papers,  "Public  Lands,"  vol.  i,  pp.  133,  149. 
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Sweeping  charges  of  bribery  were  made,  affecting  with  greater  or  less  particularity  almost  every  member  of  the 
legislature.  Nor  is  the  history  of  the  case  confined  to  such  charges  involving  members  of  the  state  senate  and  of 
the  house  of  representatives,  with  more  or  less  of  detail  as  to  the  acts  and  the  expressions  of  lobby  agents  and  of 
members.  State  ofiBcials  of  peculiar  and  special  responsibility  in  the  care  of  the  financial  honor  of  the  state  were 
the  objects  of  like  charges  of  corruption  and  bribery. 

It  was  not  only  the  current  report  and  the  testimony  of  witnesses  that  negroes  and  land  were  freely  transferred 
to  influence  votes,  but  darker  crimes  were  suspected.  A  senator,  who  had  borne  witness  to  the  corruption  and  who 
was  expected  to  confess  complicity  in  the  same,  being  murdered  in  his  own  house,  the  murder  was  attributed  to  the 
motive,  "that  he,  together  with  his  testimony,  might ^be  consigned  to  oblivion."  The  history  of  the  transaction 
involves  the  name  of  nearly  every  man  at  the  time  connected  with  the  administration  of  the  state  government. 

While  the  popular  verdict  was  that  the  corruption  was  almost  universal,  there  were  individuals  who  even  in 
the  rumors  of  the  hour  kept  a  clean  name  before  the  public,  and  saved  the  state  from  the  disgrace  of  unanimous 
dereliction  of  its  legislators  and  its  officials  to  their  trusts. 

The  alienation  of  so  vast  a  body  of  fertile  land,  under  such  suspicious  circumstances  and  for  so  insignificant  a 
price,  appears  to  have  produced  a  great  excitement  among  the  people  of  Georgia.  A  new  legislature  was  chosen, 
whose  members  proceeded,  as  far  as  in  them  lay,  to  undo  the  work  of  their  predecessors,  by  passing,  February  13,. 
1796,  an  act  "declaring  null  and  void  a  certain  usurped  act  passed  by  the  last  legislature  of  this  stat«,  at  Augusta, 
on  the  7th  day  of  January,  1795,  under  the  pretended  title  of:  An  act  supplementary  to  an  act  entitled  an  act  for 
appropriating  a  part  of  the  unlocated  territory  thereof  for  the  protection  of  the  frontier,  and  for  other  purposes".. 
This  act,  after  declaring  the  act  by  which  the  territory  was  sold  to  be  unconstitutional,  passed  by  usurped  authority,, 
fraud,  and  collusion,  declared  the  whole  void,  and  all  grants  obtained  under  it  "annulled,  rendered  void,  and  of  no 
effect;  and  as  the  same  was  made  without  constitutional  authority,  and  fraudulently  obtained,  it  is  hereby  declared 
of  no  binding  force  and  effect  on  this  state  or  the  people  thereof,  but  is  and  are  to  be  considered,  both  law  and  grants,, 
as  they  ought  to  be,  ipso  facto,  of  themselves  void,  and  the  territory  therein-mentioned  is  also  hereby  declared  to  he' 
the  sole  property  of  the  state,  subject  only  to  the  right  of  treaty  of  the  United  States  to  enable  the  state  to  purchase, 
under  its  pre-emption  right,  the  Indian  title". 

All  documents  and  deeds  connected  with  the  purchase  were  ordered  to  be  expunged  from  the  books  of  record 
of  the  state,  and  the  act  itself  to  be  publicly  burnt.  The  governor  was  directed  to  return,  to  those  who  had  bona  fide 
paid  it,  the  money  received  into  the  treasury  for  the  land.* 

"  Then,"  says  Mr.  Troup,  of  Georgia,  in  his  speech  of  March  8,  1814,  "  such  a  scene  of  fraud,  iniquity,  and 
depravity  was  exhibited,  that  the  governor,  familiar  as  he  had  been  with  such  scenes  but  a  short  time  before, 
blushed,  and  shut  the  doors  of  the  treasury  against  them.  Men  concerned  in  this  transaction,  but  who  had  not 
deposited  one  dollar,  by  perjury,  forgery,  or  some  other  crime,  drew  thousands  from  the  treasury".! 

On  the  24th  day  of  April,  1802,  Georgia  ceded  to  the  United  States  all  her  territory  south  of  the  state  of 
Tennessee  and  west  of  the  Ghattahoochie  river.  By  the  terms  of  the  cession  the  United  States  was  to  pay  Georgia, 
out  of  the  first  net  proceeds  of  the  sales  of  the  land  thus  ceded,  $1,250,000,  and  to  have  the  right  to  reserve  5,000,000' 
acres,  or  the  proceeds  of  their  sale,  for  the  purpose  of  satisfying  any  claims  which  might  be  made  to  any  part  of  the 
ceded  territory .f 

The  question  now  came  up:  what  were  those  claims?  Besides  the  claimants  under  Spanish,  French,  and 
British  grants,  and  those  held  from  Georgia  under  actual  survey  and  settlement,  whose  title  was  not,  as  a  general 
thing,  disputed,  the  grantees  under  the  repealed  act  of  January  7, 1795,  and  purchasers  under  them,  claimed  nearly 
the  whole  territory.  It  appeared,  on  investigation,  that  the  following  companies  were  the  claimants,  and  had  paid 
into  the  treasury  of  Georgia,  as  stated : 

Georgia  Company $250,000 

Georgia  Mississippi  Company __  ice  qqq 

Tennessee  Company gQ  qqq 

Upper  Mississippi  Company oc  qqq 

^°*^^--- 500,000 


Beside  these  companies  the  New  England  Mississippi  Land  Company  claimed  a  large  portion  of  the  original 
purchase,  or  pretended  purchase,  of  the  Georgia  Mississippi  Company,  by  transfer  from  said  company,  and  there 
were  a  large  number  of  citizens'  rights,  so-called,  being  claims  of  individuals  who  had  purchased  tracts  from  the 
different  companies. 


•American  State  Papers,  "Public  Lands,"  vol.  i,  pp.  156-158. 

t  Annals  of  13th  Cong.,  p.  18.39. 

{American  State  Papers,  "Public  Lands,"  vol.  i,  pp.  125,  126. 
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Although  the  four  original  companies  had  paid  into  the  treasury  of  Georgia  the  half  million  dollars  required 
by  the  terms  of  the  act  of  January  7,  1795,  yet  of  this  they  had  withdrawn,  under  the  act  of  February  13,  1796, 
$310,695  14§,  leaving  the  sum  of  $189,304  85J  actual  expenditure.*  For  this  insignificant  sum,  then,  they  claimed  to 
hold  the  fee-simple  title  to  nearly  50,000,000  acres  of  as  fertile  land  as  is  to  be  found  on  the  continent,  on  the 
ground  that  the  state  of  Georgia,  by  her  constituted  authorities,  had  sold  and  transferred  the  territory  to  them,  and 
that  no  power  existed  in  any  legislature  to  undo  the  work  of  its  predecessor  where  a  right  had  become  vested. 

The  New  England  Mississippi  Land  company  claimed  that  even  if  the  original  title  had  been  secured  by  fraud 
and  corruption,  yet  they  were  themselves  innocent  purchasers,  buying  before  the  repeal  of  the  act,  under  the  faith 
of  deeds  coniirmed  by  the  broad  seal  of  the  state,  and  without  notice  of  fraud.  But  as  the  state  of  Georgia, 
notwithstanding  she  had  formally  sold  and  transferred  the  lands  to  them,  had  subsequently  sold  and  transferred 
the  same  territory  to  the  United  States  for  the  sum  of  $1,250,000,  the  five  companies  proposed,  January  19, 1803,  to 
also  sell  their  rights  in  the  same  to  the  United  States,  for  the  sum  of  $10,000,000,  of  which  $452,000  was  to  go  to 
the  holders  of  citizens'  rights,  and  $9,548,000  to  be  paid  to  the  representatives  of  the  companies.t 

The  debates  on  this  subject  took  a  very  wide  range  iu  Congress,  and  the  question  was  not  settled  until  eleven 
years  afterward.  On  the  one  hand  it  was  alleged  that  the  claimants  were  entitled  to  the  land,  it  having  been 
sold  to  them  by  Georgia,  and  that  the  attempt  of  the  succeeding  legislature  to  destroy  the  title  was  of  no  effect,  as 
being  directly  contrary  to  the  provision  of  the  Constitution  which  forbids  the  passage  of  any  law  to  impair  the 
obligations  of  contracts. 

On  the  other  hand  it  was  said  that  there  had  never  been  a  real  sale  to  these  companies ;  that  no  contract 
existed  to  be  impaired,  as  fraud  vitiates  all  contracts,  and  no  contract  existed  in  a  legal  and  equitable  sense;  that 
the  constitution  of  the  state  of  Georgia  gave  her  representatives  no  right  to  rob  and  plunder  the  people;  that  even 
the  claimants  no  longer  asserted  the  validity  of  the  law,  but  threw  themselves  on  the  mercy  of  Congress ;  and  that 
it  was  evident  that,  while  we  might  vote  a  small  sum  as  a  gratuity  or  to  quiet  the  shadow  of  title,  we  could  not 
pretend  to  purchase,  as  a  reality,  a  title  obtained,  as  was  said,  "  where  the  corrnption  in  which  the  transaction  was 
engendered,  was  a  corruption  without  example  in  history." 

It  seems  to  have  been  thought  by  the  majority  of  Congress  that  the  titles  of  the  companies  and  those  claiming 
under  them,  though  obtained  by  fraud,  were  of  sufficient  weight  to  interfere  materially  with  the  settlement  of  the 
Mississippi  territory,  and  it  was  therefore  best  to  extinguish  them  by  a  compromise. 

On  the  26th  of  March  the  bill  to  compromise  with  the  claimants  passed  the  House  of  Eepresentatives  by  yeas 
84,  nays  76,  and  became  a  law  March  31,  1814  (3  Statutes,  116).  It  directed  certificates  of  stock,  not  bearing 
interest,  payable  out  of  the  first  money  in  the  treasury  of  the  United  States  arising  from  the  sale  of  public  lands  in 
the  Mississippi  territory,  after  the  money  due  to  the  state  of  Georgia  and  the  expenses  of  surveying  the  lands  had 
been  satisfied,  to  be  issued  to  an  amount  not  exceeding  $5,000,000,  of  which  not  exceeding  $4,750,000  was  to  go  to 
the  representatives  of  the  companies  and  $250,000  to  the  holders  of  citizens'  rights. 

Under  this  act  the  Mississippi  stock,  as  it  was  called,  was  issued  to  the  amount  of  $4,282,036  92.  This  stock 
was  receivable  in  pai't  payment  for  lands  in  the  territory. 

TEMPOEAET  LOAK  AND  TEEASUEY  NOTES  OP  DECEMBEE,  1814. 

It  will  be  seen  by  reference  to  what  has  been  said  on  the  "  Six  per  cent,  loans  of  1814  ",  authorized  by  the  act  of 
March  24,  that  the  treasury  still  held  an  unexecuted  authority  to  borrow  the  sum  of  $7,104,576  74.  But  the  loans 
effected  had  only  been  obtained  at  an  enormous  discount ;  the  probability  of  obtaining  more,  except  at  a  still 
greater  discount,  was  doubtful;  and  there  was  pressing  need  for  money  to  carry  on  the  war. 

Congress  had  adjourned,  in  April,  to  meet  the  last  Monday  in  October,  more  than  a  month  earlier  than  usual ; 
but  the  financial  outlook  was  so  alarming  that  the  President  summoned  them  to  meet  on  the  l9th  of  September. 
It  would  seem  as  though  more  authority  to  borrow  was  not  needed,  but  Congress  nevertheless  proceeded  to  pass 
an  act  to  authorize  another  loan  for  three  millions,  which  was  approved  November  15,  1814  (3  Statutes,  144). 

Under  the  provisions  of  this  act  "authority  was  given  to  raise,  by  loan,  a  sum  nol^  exceeding  $3,000,000 
{particularly  destined  to  provide  for  the  expenditures  of  the  last  quarter  of  the  year  1814),  and  to  create  stock  for 
the  amount,  reimbursable  at  any  time  after  twelve  years  from  the  31st  of  December,  1814.  No  limitation  was 
prescribed  as  to  the  rate  of  interest  or  the  price  of  the  stock;  but  it  was  declared  that,  in  payment  of  subscriptions 
to  this  loan,  or  to  loans  authorized  by  any  other  act  of  Congress,  it  should  be  lawful  to  receive  treasury  notes 
becoming  due  on  or  before  the  1st  of  January,  1815,  at  their  par  value,  together  with  the  interest  accrued.  The 
payment  of  the  interest,  and  the  redemption  or  the  purchase  of  the  stock  to  be  thus  created,  were  charged  upon 
the  sinking  fund;  but  the  act  contained  these  further  assurances:  (1st)  That  in  addition  to  the  annual  sum  of 
$8,000,000  heretofore  appropriated  to  the  sinking  fund,  adequate  and  permanent  funds  should  be  provided  and 
appropriated,  during  that  session  of  Congress,  for  the  payment  of  the  interest  and  the  reimbursement  of  the  principal 
of  the  stock;  and  (2d)  that  an  adequate  and  permanent  sinking  fund,  gradually  to  reduce,  and  eventually  to 
extinguish,  the  public  debt  contracted  during  the  war,  should  also  be  estabhshed  duiing  the  same  session  of 


•American  State  Papers,  "Public  Lands,"  vol.  i,  pp.  149,  150.  t  Ibid.,  pp.  151, 152. 
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Congress  ".*  No  stock  was  issued  under  this  act,  however,  but  the  sum  of  $1,450,000  was  borrowed  from  the  banks 
under  special  contracts.  A  new  issue  of  treasury  notes  was  considered  more  desirable  than  the  issue  of  more 
stock,  which  could  be  realized  in  cash  only  by  the  payment  of  a  ruinous  discount.  Many  of  the  banks  of  the 
country  had  suddenly  suspended  specie  payments,  and  their  notes,  which  had  been  payable  on  demand,  now  formed 
a  depreciated  and  doubtful  circulating  medium.  Treasury  notes,  receivable  everywhere  for  dues  and  customs,  and 
guaranteed  by  the  United  States,  were  better  than  these,  and  it  was  determined  to  make  a  new  issue  of  them. 
A  bill  for  that  purpose  was  introduced  in  the  House  of  Eepresentatives  December  5,  passed  the  House  on  the  8th, 
the  Senate  on  the  22d,  apparently  without  debate,  and  was  approved  December  26,  1814  (3  Statutes,  161).  It  was 
entitled  "An  act  supplemental  to  the  acts  authorizing  a  loan  for  the  several  sums  of  twenty-five  millions  of  dollars 
and  three  millions  of  dollars  ",  and  provided  that,  in  lieu  of  the  money  authorized  to  be  borrowed  by  those  acts 
and  not  yet  obtained,  there  should  be  issued  treasury  notes,  but  not  to  exceed  the  sum  of  $7,500,000.  It  also 
provided  for  a  further  issue  of  $3,000,000  to  defray  the  expenses  of  the  War  Department  for  the  year  1814,  in 
addition  to  the  sums  before  appropriated  by  law  for  that  purpose.  The  notes  were  to  bear  interest,  to  be 
reinibursable,  and  receivable  in  like  manner  with  those  issued  under  the  act  of  March  4, 1814,  and  the  same  authority 
ffl^as  given  to  employ  agents  to  make  sale  of  them.    Under  this  act  notes  to  the  amount  of  $8,318,400  were  issued. 

DIEECT-TAX  LOAN. 

An  attempt  was  made,  after  the  passage  of  the  act  of  January  9,  1815,  to  anticipate  a  part  of  the  revenues  of 
the  year,  by  borrowing  money  and  pledging,  for  its  repayment,  the  sum  which  should  be  raised  under  the  act  for 
laying  a  "  direct  tax".t 

There  was  apparently  pressing  need  of  money,  though  the  necessity  was  not  so  great  as  it  seemed.  The  heavy 
expenses  estimated  for  the  year  were  principally  for  carrying  on  the  war  with  Great  Britain,  and  this  war  had  been 
formally  closed  by  the  treaty  of  peace,  signed  at  Ghent,  December  24, 1814,  but  the  fact  was  not  yet  known  in  this 
country,  and  preparations  for  continuing  the  struggle  still  went  on.  While  Congress  was  debating  the  bill  for 
laying  a  direct  tax,  a  powerful  army,  commanded  by  the  Briti'sh  General  Pakenham,  was  threatening  the  city  of 
New  Orleans,  and  on  the  8th  of  January,  the  day  before  the  biU  passed,  the  invaders  received  a  severe  defeat  from 
the  militia  of  the  southwest,  under  the  command  of  Major  General  Andrew  Jackson. 

Secretary  Dallas,  in  his  report  on  the  state  of  the  treasury  at  the  close  of  the  year  1814  and  the  means  to  be 
provided  for  the  coming  year,  estimated  the  expenditures  necessary  during  the  year  1815  at  $56,032,034  69,  and  the 
revenue  from  existing  sources  at  $15,125,909  83,  leaving  a  deficiency  of  $40,906,124  86  to  be  provided  for.J  A  part 
of  this  deficiency  it  was  proposed  to  raise  by  direct  taxes,  and  an  act  passed  Congress,  and  was  approved  January 
9,  1815,  for  laying  a  direct  tax  of  $6,000,000,  proportioned  among  the  several  states  according  to  population. 
Section  42  (3  Statutes,  179)  provided  that  the  President  might  authorize  the  Secretary  of  the  Treasury  to  anticipate  the 
collection  of  the  tax  by  obtaining  a  loan  on  the  pledge  of  the  direct  taxes  to  an  amount  not  exceeding  $6,000,000,  at 
a  rate  of  interest  not  exceeding  6  per  cent,  per  annum.  This  clause  does  not  seem  to  have  formed  the  subject  of 
debate  in  Congress.  Very  Httle  was  done  under  this  provision  of  the  act.  It  was  impossible  to  raise  money  when 
It  was  passed,  at  6  per  cent,  interest,  without  submitting  to  a  heavy  discount.  Had  the  war  continued  the  discount 
would  probably  have  been  paid,  but  the  news  of  peace,  received  soon  after  the  passage  of  the  act,  rendered 
anticipations  of  the  revenue  unnecessary.  The  sum  of  $200,000  was  borrowed  during  the  year  1815,  at  par,  under 
the  authority  thus  granted,  and  it  was  redeemed  the  same  year. 

TEMPOEAEY  LOAN  OF  1815. 

The  damage  done  to  the  public  buildings  in  the  city  of  Washington,  by  an  incursion  of  the  enemy  on  the  night 
of  August  24, 1814,  gave  rise  to  this  loan.  The  President's  house  was  burned,  and  the  Capitol  was  seriously 
damaged.  They  did  not  attempt  to  blow  up  the  building,  being  probably  short  of  powder,  but  tried  to  fire  it. 
Its  solidity,  however,  prevented  its  receiving  extensive  damage  in  that  way,  and  the  few  hours  the  enemy  were  able 
to  hold  the  city  did  not  allow  of  extended  efibrts  at  its  destruction.    The  next  session  of  Congress  was  held  in  a 

*  American  State  Papers,  "Finance,"  vol.  iii,  p.  5. 

t  The  term  "direct  tax  ",  in  the  history  of  United  States  finance,  has  a  significance  widely  diflTerent  from  that  which  it  possesses  in 
general  economical  literature  or  which  would  he  attributed  to  it  in  other  countries.  By  the  third  clause  of  the  second  section  of  the  first 
article  of  the  Constitution  it  is  provided  that  "representatives  and  direct  taxes  shall  he  apportioned  among  the  several  states  which  may 
be  included  within  this  union,  according  to  their  respective  numbers,"  &c.,  &c.  From  this  it  follows,  for  example,  that  if  the  population 
of  the  United  States  be  fifty  millions,  and  that  of  Massachusetts  two  millions,  Massachusetts  must  be  assessed  to  the  extent  of  four  per 
cent  no  more  and  no  less  of  every  direct  tax".  Under  this  provision  of  the  Constitution  the  term  "  direct  tax"  has  acquired,  through 
legislative  action  and  by  the  decisions  of  the  Supreme  Court,  a  highly  technical  and  closely  restricted  meaning.  A  tax  on  incomes,  for 
instance  IS  not  a  direct  tax:  New  York,  though  containing  only  one-tenth  of  the  population  of  the  United  States,  may  constitutionally 
pay  one-fifth  of  an  income  tax.  A  tax  on  carriages  is  not  a  direct  tax.  The  principal  direct  taxes  levied  under  the  provisions  of  th& 
Constitution  above  cited  have  been  taxes  on  lands  and  houses  and  on  slaves. 

{American  State  Papers,  "Finance,"  vol.  ii,  pp.  886,  887. 
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building  on  First  street  east,  fitted  up  .temporarily  for  this  purpose  and  known  for  many  years  afterward  as  the 
"  Old  Capitol ".  At  this  session  a  bill  was  introduced  to  repair  or  rebuild  the  Capitol,  President's  house,  and  public 
buildings,  and  authorizing  a  loan  of  $500,000,  at  an  interest  not  exceeding  C  i^er  cent.,  from  any  bank  or  banks 
within  the  District  of  Columbia,  or  iadividuals,  to  be  applied  exclusively  to  that  object.  It  was  approved  February 
13, 1815  (3  Statutes,  205),  and  under  this  authority  $225,000  was  borrowed  from  the  banks  in  the  District.  During  the 
debate,  a  suggestion  was  made  tliat  the  Capitol  ought  either  to  be  removed  to  some  other  part  of  the  Union,  or 
other  localities  for  the  executive  departments  be  chosen  if  Washington  was  still  to  remain  the  seat  of  government. 
The  debate  throws  some  light  on  the  condition  of  things  in  the  city  at  that  time,  twenty-four  years  after  the 
District  was  laid  out.    Mr.  Fromentin,  a  senator  from  Louisiana,  said : 

Wleii  I  cast  my  eyes  on  this  wilderness,  dignified  witli  tlie  name  of  a  city — a  city,  to  be  sure,  very  unlike  that  old-fashioned  one  in 
Europe  alluded  to  by  the  Irishman,  who,  when  placed  in  the  middlo  of  it,  complained  that  ho  couldn't  see  the  city  for  the  houses — sir, 
we  run  no  risk  of  hearing  any  such  complaints  about  this  cit^.  Every  Irishman  who  arrives  here  may  have  a  full  view  of  the  whole 
ground  at  once.  None  of  those  incumbrances  oalle'd  houses  limit  the  boundless  prospect ;  or,  if  there  be  a  few,  he  may  among  those  few 
open  a  complaisant  gap,  through  which  his  inquisitive  eye  may  pierce  to  a  distance  limited  only  by  the  foot  of  the  surrounding  hills. 
But,  sir,  the  subject  is  too  serious  to  admit  of  its  being  treated  with  levity.  Let  me  then  return  to  it,  and  seriously  inquire  about  the 
present  state  and  future  prospects  of  this  city.  What  do  we  see  here  ?  Twelve  or  fifteen  clusters  of  houses  at  a  considerable  distance 
iiom  each  other,  bringing  to  our  recollection  the  appearance  of  a  camp  of  nomad  Arabs,  which,  however,  if  connected  together,  would 
make  a  respectable  town,  not  much  inferior,  perhaps,  to  the  capital  of  Virginia,  and  here  and  there  an  isolated  house ;  the  whole  of  it, 
when  seen  from  the  ruins  of  our  public  edifices,  looking  more  like  the  place  where  proud  Washington  once  stood  than  where  humble 
Washington  now  lies.  If  such  is  the  situation  of  the  city  after  fifteen  years  since  the  government  removed  here,  during  the  ^st  six 
years  of  which  period  there  prevailed  not  only  in  this  country,  but  all  over  Europe,  a  degree  of  enthusiasm  bordering  on  madness 
respecting  the  future  destinies  of  this  metropolis,  and  during  which  period  of  six  years,  too,  this  country  still  enjoyed  the  benefits  of  the 
administration  of  Washington,  whose  good  deeds  for  several  years  after  his  death  were  still  in  force — Washington  in  his  tomb  still 
securing  the  prosperity  of  his  beloved  country ! — if,  sir,  such  be  now  the  situation  of  this  city,  what,  in  the  present  state  of  things,  are 
our  prospects  for  the  future?  Awful,  indeed!  How  many  ageS'  must  elapse  before  this  chaos  is  likely  to  assume  anything  like  a 
describable  shape?  How  many  before  these  disjointed,  distracted,  warring  elements  may  be  brought  together  so  as  to  form  a  whole, 
which  may  entitle  it  to  be  called  what  it  nowpurports  to  be,  but  is  not?  Is  it  not  time,  then,  that  wo  give  up  the  unsuccessful  experiment? 
Is  it  not  time  that  we  should  adopt  less  lofty  ideas;  that  we  should  assume  sentiments,  that  we  should  express  opinions  more  conformable 
to  our  present  situation?  Troja  fuit,  Ilium  fuit.  *  *  *  I  am  sensible  that  by  so  doing  we  would  seem  to  punish  the  people  of  this 
District  for  having  i^laced  too  much  confidence  in  our  words.  In  our  words,  did  I  say  ?  In  our  acts,  sir !  Look  at  the  new  ruins  of  the 
mpnuments  on  yonder  hill.  Were  these  massy  walls,  which  have  set  at  defiance  the  whole  power  of  an  enemy  bent  on  their  destruction, 
intended  to  last  only  the  short  space  of  a  dozen  years  ?  In  these  surviving  walls  I  read,  in  characters  not  to  be  effaced,  the  contract  of 
the  nation  with  the  people  of  this  District.  I  find  in  these  walls  an  agreement  signed,  sealed,  and  delivered.  Certainly,  sir,  you  must 
be  convinced  from  what  I  have  said  that  I  do  not  dissemble  to  myself,  and  that  I  am  not  willing  to  conceal  from  others,  the  equity  of 
the  claims  of  the  people  of  this  District.  *  *  *  But,  sir,  if  we  are  to  remain  here  as  we  now  are,  with  no  more  cheering  prospects 
than  those  presented  in  the  bill  now  on  the  table,  I  do  not  hesitate  to  declare  that  any  place  in  the  United  States  appears  to  me  preferable 
to  Washington;  and  the  sooner  we  go,  no  matter  how  heavy  the  compensation  justly  due  to  the  inhabitants  of  this  District,  the  better. 
(Benton's  Abridgement,  vol.  v,  p.  306,  et  seq.) 

Despite  the  senator's  eloquence,  however.  Congress  concluded  to  remain  in  Washington,  and  passed  the  biU 
to  repair  the' damages;  perhaps  convinced  by  the  arguments  of  Mr.  Lewis,  of  Virginia,  who  said  that  no  changes 
ought  to  be  made,  nor  should  the  plan  of  the  city  be  altered,  because  "it  was  a  plan  sanctioned  by  that  great  and 
good  man  whose  name  it  bears.  What  that  man  has  done,  let  no  mortal  attempt  to  undo,  for  his  ways  are  not  to 
be  mended  by  man.  This  house  is  not  competent  to  do  it".  He  considered  "  the  two  public  edifices,  the  foundation 
stones  of  which  our  ever-to-be-revered  hero,  statesman,  and  patriot  laid,  as  permanently  fixed  by  public  faith".  It 
is  probable  that  few  members  of  Congress,  seeing  that  the  result  of  twenty- four  years'  effort  was  but  some  half- 
ruined  buildings  and  "twelve  or  fifteen  clusters  of  houses",  or  straggling  villages,  without  trade  or  commerce,  could 
have  anticipated  the  time  when  the  fair  city  of  to-day  should  stand  a  worthy  monument  of  its  founder,  showing  an 
increase  in  population  and  wealth  equaled  by  few  places  in  the  Union. 

SEVEN  PEE  CENT.  STOCK— TEEASURY  NOTES— SMALL  TEEASUEY  NOTES— TEE ASUEY-NOTE 

STOCK  OF  1815. 

It  wiU  appear  from  the  remarks  on  the  direct  tax  loan  that  the  estimated  deficiency  in  the  revenue  of  the 
nation  for  the  year  1815  was  $40,906,124  86.  It  was  proposed  to  raise  this  amount  partly  by  direct  taxes  on  land, 
inheritances,  legal  instruments,  flour,  dividends  of  banks,  sales  of  stocks  of  incorporated  companies,  and  incomes, 
partly  by  loans,  and  partly  by  new  issues  of  treasury  notes. 

A  bill  to  authorize  the  issue  of  treasury  notes  for  the  service  of  the  year  was  reported  in  the  House  of 
Representatives  January  30,  1815,  and  referred  to  a  committee  of  the  whole.  The  bill  appears  to  have  passed 
through  its  several  stages  in  both  houses  without  discussion.  As  first  reported,  it  proposed  an  issue  of  $15,000,000 
in  notes,  redeemable  in  five  annual  installments  of  $3,000,000  each,  for  which  the  land  tax  was  pledged.  Connected 
with  this  plan  was  the  intention  to  propose  a  loan  of  $25,000,000.  The  bill  was  amended  in  committee  of  the  whole, 
so  as  to  provide  for  an  issue  of  $25,000,000  in  treasury  notes.  This  amendment,  as  reported,  was  connected  with 
a  proposed  loan  of  $15,000,000,  thus  reversing  the  proportion  of  loan  and  treasury  notes.  The  bill  passed  finally, 
with  some  further  slight  amendments,  and  was  approved  February  24,  1815  (3  Statutes,  213.)    News  of  the  signing 
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of  the  treaty  of  peace  was  received  a  few  days  before  the  bill  passed,  rendering  it  no  longer  necessary  as  a  war 
measure,  but  it  was  nevertheless  carried  through,  to  afford  means  of  paying  off  the  arrearages  of  the  war,  and  to 
give  a  circulating  medium  to  the  country  superior  to  the  paper  of  the  suspended  and  doubtful  state  banks. 

The  act  authorized  the  issue  of  $25,000,000  in  treasury  notes,  of  such  denominations  as  the  Secretary  of 
the  Treasury,  with  the  approbation  of  the  President,  should  direct.  Notes  of  less  than  $100  were  to  be  payable  to 
bearer,  transferable  by  dehvery  alone,  and  were  to  bear  no  interest.  Notes  of  $100  and  upward  were  to  be  made 
payable  to  order,  transferable  by  delivery  and  assignment  indorsed  on  the  notes,  and  were  to  bear  an  interest  of 
5t  per  cent,  per  annum  from  the  day  they  were  issued.  The  holders  of  these  notes  might  present  them  at  the 
treasury  at  any  time,  in  sums  of  not  less  than  $100,  and  be  entitled  to  receive  therefor  certificates  of  funded  stock, 
bearing  interest,  the  stock  issued  for  notes  of  less  than  $100  to  bear  an  interest  of  7  per  cent.,  and  that  issued  for 
notes  of  $100  and  upward  to  bear  an  interest  of  6  per  cent,  per  annum,  this  interest  to  be  payable  quarter-yearly. 
The  United  States  were  to  have  the  right  to  redeem  these  certificates  at  any  time  after  December  31, 1824. 

The  Secretary  of  the  Treasury  was  authorized  to  cause  the  notes  which  should  be  surrendered  in  exchange  for 
funded  stock,  and  also  those  received  by  the  United  States  for  taxes,  dues,  or  demands,  to  be  reissued  and  applied 
anew  as  when  originally  issued.  The  notes  were  to  be  received,  principal  and  interest  due,  in  all  payments  to  the 
United  States;  and  in  such  payments  the  interest  on  the  interest-bearing  notes  was  to  be  computed  at  IJ  cent  per 
day  on  every  $100  of  principal,  and  each  month  was  to  be  computed  as  consisting  of  thirty  days.  The  notes  were 
to  be  issued  at  par,  in  payment  for  services,  supplies,  or  debts,  to  such  persons  as  were  willing  to  receive  them,  and 
the  Secretary  of  the  Treasury  was  authorized  to  borrow  money  on  the  credit  of  the  notes,  or  to  sell  them,  not  under 
par,  or  to  deposit  them  in  such  banks  as  would  receive  them  and  give  credit  therefor  to  the  treasurer  of  the  United 
States.  ' 

The  act  also  allowed  the  funding  of  any  treasury  notes  issued  under  laws  previously  passed  upon  the  same 
terms  and  in  the  same  manner  as  prescribed  in  this  act  for  the  notes  to  be  issued  under  it,  bearing  an  interest  of 
5f  jjer  cent. 

The  notes  issued  under  this  act  were  denominated  at  the  treasury,  for  convenience,  the  "small"  and  "large" 
treasury  notes,  the  small  notes  being  all  less  than  $100  each,  fundable  at  7  per  cent,  interest,  and  the  large  notes, 
those  of  $100  and  upward,  fundable  at  6  per  tent.  When  received  for  dues  and  imposts,  or  funded  stock,  they  were 
again  put  in  circulation,  each  reissue  being  of  course  equivalent  to  a  new  issue,  but  of  these  reissues  no  separate 
account  appears  to  have  been  kept.  Of  the  small  notes  the  original  issue  appears  to  have  been  $3,392,994.  These, 
as  received  and  funded  in  7  per  cent,  stock,  were  reissued  and  again  received  and  funded,  until  the  7  per  cent,  stock 
amounted  to  $9,070,386.  Of  the  large  notes  the  original  issue  was  $4,969,400,  of  which  there  were  funded  from  the 
original  issues  and  reissues  $1,505,352  18. 

Secretary  Dallas  reported,  February  24,  1815,  that  the  public  debt  had  been  increased,  in  consequence  of  the 
war  with  Great  Britain,  $68,783,122  13.*  But  as  the  treasury  notes  issued  and  redeemed  or  funded  under  the  act 
of  February  24  were  used  mainly  to  pay  off  arrearages  of  the  war,  the  amount  so  used  should  be  added  to  the  sum 
stated  by  the  Secretary.  We  may,  therefore,  safely  state  the  increase  of  the  public  debt  caused  by  the  war  at 
nearly  eighty-eight  millions  of  dollars. 

SIX  PEE  OENT.  LOANS  OF  1815. 

A  large  portion  of  the  war  debt  at  the  close  of  the  year  1814  was  due  and  unpaid,  while  another  considerable 
portion  was  fast  becoming  due.  These  unpaid  or  accruing  demands  were  in  part  for  temporary  loans  obtained  under 
the  act  of  March  14, 1812,  and  the  balance  for  treasury  notes  issued  under  various  acts,  and  by  the  terms  of  their 
issue  either  due  or  maturing  daily.  When  the  news  of  peace  was  received,  it  was  evident  that  the  expenses  would 
be  reduced,  whUe  the  revenues  of  the  United  States  would  be  much  increased  by  the  revival  of  commerce  and' the 
renewal  of  the  importations  which  had  been  stopped  by  the  war ;  yet,  under  the  system  of  credit  for  duties  allowed 
by  the  government,  it  would  be  many  months  before  this  increase  could  reach  the  treasury,  where  it  could  be  used 
to  pay  off  the  miUions  of  dollars  of  government  paper  afloat  and  unpaid. 

The  Secretary  of  the  Treasury,  in  his  report  of  February  24, 1815,  estimated  the  amount  due  or  soon  to  become 
due  for  temporary  loans  and  treasury  notes  at  $18,452,800.* 

A  bill  to  authorize  a  loan  for dollars  was  introduced  in  the  House  of  Eepresentatives  February  25, 1815, 

and  appears  to  have  passed  both  houses  almost  without  debate.  It  was  considered  in  committee  of  the  whole 
March  2,  when  Mr.  Eppes,  chairman  of  the  committee  of  ways  and  means,  expressed  his  regret  that  the  bill  had 
been  delayed  to  so  late  a  period  of  the  session— a  delay,  however,  which  had  not  arisen  from  any  neglect  on  the  part 
of  the  committee  of  ways  and  means,  but  from  the  pressure  of  other  business.  The  loan  necessary  for  the  present 
year  was  for  the  purpose  of  redeeming  treasury  notes  charged  on  the  sinking  fund.  Of  these  notes  there  would 
faU  due  in  the  year  1815  eight  miUions  and  upward,  and  in  the  month  of  March,  1815,  $10,000,000,  being  the  whole 
amount  in  circulation,  viz,  $18,452,800.  The  loan  might  be  confined  to  the  amount  of  notes  payable  during  the  year, 
but  as  the  notes  due  in  1816  might  return  to  the  treasury,  as  a  part  of  the  receipts  of  1815,  being  receivable  in 
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payment  of  all  debts  due  the  United  States,  it  had  been  thought  better  to  authorize  a  loan  for  the  whole  amount. 
He  t,herefore  moved  to  fill  the  blank  with  the  sum  of  $18,452,800.  This  motion  was  agreed  to.  The  act  was 
approved  March  3, 1815  (3  Statutes,  227).  It  authorized  the  President  to  borrow,  on  the  credit  of  the  United  States, 
a  sum  not  exceeding  $18,452,800,  to  be  applied  to  defray  any  expenses  which  had  been  or  might  be  authorized  by  law 
during  the  year.  No  engagement  was  to  be  entered  into,  which  should  preclude  the  United  States  from  reimbursing 
any  sum  borrowed  under  the  act  at  any  time  after  the  expiration  of  twelve  years  from  December  31, 1827. 

The  Secretary  of  the  Treasury  was  to  lay  before  Congress,  during  the  first  week  in  FeViruary,  1816,  an  account 
of  all  proceedings  under  the  act. 

Authority  was  given  to  employ  agents  for  the  purpose  of  obtaining  subscriptions  or  selling  the  stock  of  the 
now  loan,  at  a  commission  of  not  exceeding  one-quarter  of  1  per  cent.,  and  $30,000  was  appropriated  to  pay  their 
commissions.  The  surplus  of  the  sinking  fund  was  pledged  for  the  payment  of  the  interest  and  the  reimbursement 
of  the  principal.  Banks  in  the  District  of  Columbia  were  allowed  to  lend  any  part  of  the  sum  authorized  to  be 
borrowed,  anything  in  their  charters  to  the  contrary  notwithstanding. 

Treasury  notes  actually  issued  before  the  passage  of  the  act,  and  charged  by  law  upon  the  sinking  fund,  were 
to  be  receivable,  both  principal  and  interest  due,  iu  payment  of  subscriptions. 

The  last  clause  of  the  act  related  to  interest  on  treasury  uotes,  and  authorized  the  payment  of  interest  on  such 
notes,  due  and  unpaid,  until  the  time  when  funds  should  be  assigned  for  their  payment  and  notice  thereof  given. 
The  rate  of  interest  and  discount  was  not  limited. 

It  was  found  impossible  to  place  much  of  the  loan  at  par,  even  though  payment  of  the  subscriptions  was  only 
required  in  treasury  notes  or  in  the  depreciated  pajier  of  the  state  banks,  owing  to  causes  set  forth  in  the  report 
of  the  Secretary  of  the  Treasury,  December  8, 1815 :  * 

At  tlie  close  of  tho  last  session  of  Congress  the  'demands  on  the  treasury  were  interesting  in  their  nature  as  Tvell  as  great  in  their 
amount.  Exclusive  of  the  ordinary  expenses  of  the  government,  they  consisted  of  demands  for  the  payment  of  the  army,  preparatory 
to  its  reduction  to  the  peace  establishment,  with  other  very  heavy  arrearages  and  disbursements  in  tho  War  and  Navy  Departments;  for 
the  payment  of  the  dividends  on  the  funded  debt,  and  of  the  arrearages  as  well  as  tho  accruing  claims  on  account  of  the  treasury-note 
debt;  and  for  the  payment  of  the  Louisiana  dividends,  with  other  considerable  debts  contracted  in  Europe  in  consequence  of  the  late  war. 

The  efficiency  of  tho  means  which  were  possessed  for  the  liquidation  of  these  demands  depended  upon  circumstances  beyond  the 
control  of  the  government.  The  balance  of  money  iu  the  treasury  consisted  of  bank  credits,  lying  chiefly  in  the  southern  and  western 
sections  of  the  TTnion.  Tho  revenue  proceeding  from  the  provision  made  prior  to  the  last  session  of  Congress  was,  comparatively,  of  small 
amount.  The  revenue  proceeding  from  the  provision  made  during  that  session  could  not  be  available  for  a  great  portion  of  the  present 
year,  and,  in  both  instances,  the  revenue  was  i)ayable  in  treasury  notes,  or  it  assumed  the  form  of  bank  credits,  at  the  respective  places  of 
collection.  The  only  remaining  resources  for  immediate  use  were  an  additional  issue  of  treasury  notes  and  a  loan  ;  but  the  successfal 
employment  of  these  resources  was  rendered  for  some  time  doubtful  by  the  peculiar  situation  of  the  credit  and  currency  of  the  nation. 

The  suspension  of  specie  payments  throughout  the  greater  portion  of  the  United  States  and  the  consequent  cessation  of  the  interchange 
of  bank  notes  and  bank  credits  between  tho  institutions  of  the  different  States,  had  deprived  the  treasury  of  all  the  facilities  of  transferring 
its  funds  from  place  to  place ;  and  a  proposition  which  was  made,  at  an  early  period,  to  the  principal  banks  of  the  commercial  cities,  on 
the  Une  of  tho  Atlantic,  with  a  view  in  some  degree  to  restore  those  facilities,  could  not  be  effected  for  the  want  of  a  concurrence  in  the 
requisite  number  of  banks.  Hence  it  has  happened  (and  the  duration  of  the  evil  is  without  any  positive  limitation)  that,  however  adequate 
tho  public  revenue  may  be,  in  its  general  product,  to  discharge  the  public  engagements,  it  becomes  totally  inadequate  in  the  process  of  its 
application,  since  the  possession  of  public  funds  in  one  part  no  longer  affords  the  evidence  of  a  fiscal  capacity  to  discharge  a  public  debt 
in  any  other  part  of  the  Union. 

From  the  suspension  of  specie  payments  and  from  various  other  causes,  real  or  imaginary,  differences  in  the  rate  of  exchange  arose 
between  the  several  states  and  even  between  the  several  districts  in  the  same  state;  and  the  embarrassments  of  the  treasury  were  more 
and  more  increased,  since  Congress  had  not  sanctioned  any  allowance  on  account  of  the  rate  of  exchange,  and  the  amount  of  the  legislative 
appropriations  was  the  same  wherever  the  legislative  objects  were  to  be  effected.  But  the  treasury  notes  partook  of  the  inequalities  of 
tho  exchange  in  the  transactions  of  individuals,  although  the  treasury  could  only  issue  them  at  their  -par  value.  The  public  stock,  created 
in  consideration  of  a  loan,  also  partook  of  the  inequalities  of  the  exchange,  although  to  the  government  the  value  of  the  stock  created 
and  the  obligation  of  the  debt  to  be  discharged  were  the  same  wherever  the  subscription  to  the  loan  might  bo  made. 

Thi»3,  notwithstanding  the  ample  revenue  provided  and  permanently  pledged  for  the  payment  of  the  public  creditor,  and 
notwithstanding  the  auspicious  influence  of  peace  upon  the  resources  of  the  nation,  the  market  price  of  the  treasury  notes  and  of  the 
public  stock  was  everywhere  far  below  its  par  or  true  value  for  a  considerable  period  after  the  adjournment  of  Congress,  vibrating, 
however,  with  a  change  of  place,  from  the  rate  of  7.5  to  tho  rate  of  90  per  cent.  Payments  iu  bank  paper  were  universally  preferred  during 
that  period  to  payments  in  the  paper  of  the  government ;  and  it  was  a  natural  consequence  that  wherever  the  treasury  failed  in  procuring 
a  local  currency  it  failed  also  in  making  a  stipulated  payment. 

Under  these  extraordinary  and  perplexing  circumstances  the  great  effort  of  the  treasury  was,  1st,  to  provide  promptly  and  effectually 
for  all  urgent  demands,  at  the  proper  place  of  payment,  and  for  the  requisite  amount  of  funds;  'Jd.to  overcome  the  difficulties  of  the 
circul.ating  medium,  as  far  as  it  was  practicable,  so  that  no  creditor  should  receive  more  and  no  debtor  pay  less,  in  effective  value,  on  the 
same  account,  than  every  other  creditor  or  every  oHier  debtor ;  and,  3d,  to  avoid  any  unreasonable  sacrifice  of  the  public  property, 
particularly  when  it  must  also  be  attended  with  a  sacrifice  of  tho  public  credit.  It  was  not  expected  that  this  elfort  would  everywhere 
prodaco  the  same  satisfaction  and  the  same  results;  but  the  belief  is  entertained  that  it  has  been  successful  in  the  attainment  of  its 
objects  to  the  extent  of  a  just  .anticipation. 

Under  the  act  certificates  of  stock  to  the  amount  of  $12,288,147  56  were  issued  and  cash  to  the  amotmt  of 
$11,690,326  63  received  therefor,  an  average  discount  of  about  44  per  cent.  Eedemption  of  this  stock  began  in  the 
year  181 7  and  was  completed  in  1835. 
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A  temporary  loan  of  $1,150,000  was  also  obtained  under  this  act,  at  par,  making  the  total  amount  of  debt 
contracted  under  it  $13,438,147  56,  yielding  in  cash  $12,849,326  63. 

FIVE  PER  CENT.  LOAN  OF  1816. 

The  annual  message  of  James  Madison,  President  of  the  United  States,  sent  to  Congress  December  5,  1815,. 
contained  the  following  paragraph  in  relation  to  a  national  currency : 

It  is  essential  to  every  modification  of  the  finances  that  the  benefits  of  a  uniform  national  currency  should  be  restored  to  the 
community.  The  absence  of  the  precious  metals  will,  it  is  believed,  be  a  temporary  evil,  but,  until  they  can  again  be  rendered  the  general 
medium  of  exchange,  it  devolves  on  the  wisdom  of  Congress  to  provide  a  substitute  which  shall  equally  engage  the  confidence  and 
accommodate  the  wants  of  the  citizens  throughout  the  Union.  If  the  operation  of  the  State  banks  cannot  produce  this  result,  the  probable 
oi>eration  of  a  national  bank  will  merit  consideration,  and  if  neither  of  these  expedients  be  deemed  eifectual,  it  may  become  necessary  to 
ascertain  the  terms  upon  which  the  notes  of  the  government  (no  longer  required  as  an  instrument  of  credit)  shaU  be  issued,  upon  motive* 
of  general  policy,  as  a  common  medium  of  oiroulation. 

The  Secretary  of  the  Treasury,  in  his  annual  report  on  the  state  of  the  finances,  laid  before  the  House  December 
7,  1815,  advised  the  creation  of  a  United  States  bank  as  a  remedy  for  the  evils  of  a  depreciated  currency.  In  this 
report  he  said :  * 

The  establishment  of  a  national  bank,  authorized  to  issue  notes  which  will  be  received  in  all  payments  to  the  United  States,  is  regarded 
as  the  best  and  perhaps  the  only  adequate  resource  to  relieve  the  country  and  the  government  from  the  present  embarrassments.  The 
circulation  of  its  issues  will  be  coextensive  with  the  Union,  and  there  will  exist  a  constant  demand,  bearing  a  just  proportion  to  the 
annual  amount  of  the  duties  and  taxes  to  be  collected,  independent  of  the  general  circulation.  A  national  bank  will,  therefore,  possess 
the  means  and  the  opportunity  of  snx)plying  a  circulating  medium  of  equal  use  and  value  in  every  state  and  in  every  district  of  every  state. 

The  committee  on  a  national  currency  having  directed  their  chairman,  Hon.  John  C.  Calhoun,  to  request  from 
Mr.  Dallas  his  views  on  certain  points  relating  to  the  currency,  the  Secretary,  in  reply,  December  24,  1815,  sent  a 
plan  for  the  establishment  of  a  United  States  bank,  witla  arguments  in  its  favor. 

Mr.  Calhoun,  as  chairman  of  the  special  committee,  reported  to  the  House,  January  8, 1816,  a  bill  to  incorporate 
the  subscribers  to  the  Bank  of  the  United  States.  It  was  first  considered  in  committee  of  the  whole  February  26, 
and  was  under  discussion  for  about  two  weeks.  The  constitutional  questions,  which  had  occupied  so  much  time  in_ 
discussing  the  bill  for  chartering  the  first  Bank  of  the  United  States,  received  little  attention.  The  debate  turned 
principally  on  the  advantages  and  disadvantages  of  a  national  bank,  on  the  details  of  the  bOl,  and  on  the  question 
whether  it  was  possible,  through  its  aid,  to  correct  the  evils  of  the  miserably  depreciated  paper  that  then  formed 
almost  the  sole  currency. 

The  bill  passed  the  House  March  14,  1816,  by  a  vote  of  80  yeas  to  71  nays. 

An  analysis  of  the  vote  shows  that  it  was  not  as  sectional  as  the  vote  to  charter  the  first  Bank  of  the  United 
States,  and  that  the  locality  of  the  opposition  had  changed.  A  considerable  majority  of  southern  members  voted 
for  the  bill,  while  there  was  a  small  majority  froji  the  North  and  East  against  it. 

The  debate  in  the  Senate  was  principally  confined  to  some  of  the  details  of  the  bill,  and  but  little  was  said  oa 
the  general  question,  or  on  its  constitutional  aspects.  It  passed  the  Senate,  with  some  slight  amendments,  April  3. 
The  amendments  were  concurred  in  by  the  House,  and  the  bill  became  a  law  April  10,  1816  (3  Statutes,  269). 

It  provided  that  a  Bank  of  the  United  States  should  be  established,  with  a  capital  of  $35,000,000,  divided  into 
350,000  shares  of  $100  each.  Seventy  thousand  of  these  shares,  equivalent  to  $7,000,000,  were  to  be  subscribed 
by  the  United  States,  payable  in  coin,  or  in  stock  of  th(j  United  States  bearing  interest  at  5  per  cent,  per  annum, 
redeemable  at  the  pleasure  of  the  government.  This  stock  the  bank  was  to  have  the  right  to  sell  for  gold  and  silver 
coin  or  buUion,  but  not  to  sell  more  than  $2,000,000  thereof  in  any  one  year.  Subscriptions  were  to  be  opened 
on  the  first  Monday  of  July,  1816,  at  one  place  in  each  state,  and  at  Washington.  Subscriptions  by  individuals, 
corporations,  or  states  were  to  be  payable  one- fourth  in  gold  or  silver  coin,  and  three-fourths  in  the  funded  debt  of 
the  United  States,  or  in  coin,  to  be  paid  in  three  installments,  30  per  cent,  at  the  time  of  subscribing  and  the 
balance  in  six  and  twelve  months. 

For  the  management  of  the  affairs  of  the  corporation  there  were  to  be  twenty-five  directors,  five  of  whom  (stock- 
holders) were  to  be  appointed  by  the  President  of  the  United  States  with  the  advice  and  consent  of  the  Senate,  not 
more  than  three  of  the  five  to  be  residents  of  any  one  state.  No  person,  a  director  in  the  bank  or  its  branches,, 
should  be  a  director  of  any  other  bank.  Not  more  than  three  fourths  of  the  directors  in  office  at  the  time  of  au 
annual  election  were  to  be  eligible  for  re  election,  nor  was  any  director  to  hold  his  office  for  more  than  three  years 
out  of  four,  except  the  director  who  should  be  president  at  the  time  of  an  annual  election,  who  might  always  be 
reappointed  or  reelected.  No  one  but  a  stockholder,  a  resident  citizen  of  the  United  States,  could  be  a  director, 
nor  could  a  director  receive  a  salary  or  emoluments  as  such.  The  total  amount  of  the  debts  which  said  corporation 
should  at  any  time  owe,  except  for  money  deposited  in  bank,  was  at  no  time  to  exceed  $35,000,000,  and  in  case  of 
excess  the  directors  under  whose  administration  it  should  happen  were  to  be  liable. 
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The  corporation  was  not  directly  or  indirectly  to  deal  in  anything  except  bills  of  exchange,  gold  or  silver  bullion, 
goods  pledged  for  money  lent,  or  goods  which  should  be  the  produce  of  its  lands.  It  was  not  at  liberty  to  purchase 
any  public  debt  whatever,  nor  to  take  more  than  G  per  cent,  per  annum  for  its  loans  or  discounts.  An  office  of 
discount  and  deposit  was  to  be  established  in  the  District  of  Columbia  whenever  a  law  of  the  United  States  should 
require ;  also  one  in  each  state  in  which  2,000  shares  of  stock  should  be  subscribed  or  might  be  held,  whenever,  at 
the  request  of  the  legislature  of  the  state.  Congress  might  by  law  require  it,  and  the  directors  were  to  have  the 
right  to  establish  such  of&ces  of  discount  and  deposit  wheresoever  they  should  think  iit,  in  the  United  States  or  the 
territories  thereof.  The  Secretary  of  the  Treasury  was  to  be  furnished  whenever  he  required  it,  but  not  oftener 
than  once  a  week,  with  statements  of  the  condition  of  the  bank. 

The  notes  of  the  bank,  payable  on  demand,  were  to  be  received  in  all  payments  to  the  United  States.  No  note 
was  to  be  issued  of  less  than  $5.  The  bank  was  not  at  any  time  to  suspend  or  refuse  payment,  in  gold  or  silver,  of 
any  of  its  notes,  bills,  or  obligations,  nor  of  moneys  received  on  deposit.  The  penalty  for  refusing  to  pay  said 
obligations  or  deposits  in  coin  was  to  be  12  per  cent,  per  annum  until  fully  paid  and  satisfied.  ISTo  other  bank  was 
to  be  established  by  the  authority  of  the  United  States  during  the  continuance  of  the  corporation  except  banks  in 
the  District  of  Columbia,  with  an  aggregate  capital  in  said  District  of  not  exceeding  $6,000,000.  In  consideration 
of  the  exclusive  privileges  conferred  on  the  corporation  by  the  act,  it  was  to  pay  to  the  United  States  a  bonus  of 
$1,500,000,  in  three  equal  payments,  at  the  expiration  of  two,  three,  and  four  years. 

The  government  subscription  of  $7,000,000  authorized  by  the  act  was  made  in  stock,  bearing  an  interest  of  5 
per  cent.,  redeemable  at  pleasure,  while  the  remainder  of  the  stock  of  the  bank  was  eagerly  taken  by  private 
parties,  and  the  bank  went  into  operation  January  1,  1817. 

In  1837  and  1838  the  stock  in  the  bank  belongiiig  to  the  nation  was  nearly  all  sold  at  a  heavy  premium,  and 
the  proceeds  paid  into  the  United  States  treasury. 

As  a  financial  operation  on  the  part  of  the  government  it  proved  a  success,  resulting  as  follows: 

Received  as  bonus |1, 500,  000  00 

Eeceived  from  dividends 7,118,416  29 

Received  from  sale  of  bank  stock 9, 424, 750  78 

18,043,167  07 

Less  for  subscription |7, 000, 000 

Less  13  years'  interest 4,550,000 

11,550,000  OO 

Showing  an  excess  of  receipts  over  disbursements 6, 493, 107  07 


FIVE  AND  SIX  PER  CENT.  LOANS  OF  1820. 

The  report  of  the  committee  of  ways  and  means  of  the  House  of  Representatives,  April  14, 1820,  showed  that 
there  remained  in  the  treasury,  in  available  funds,  on  the  1st  of  January  preceding,  only  the  sum  of  $245,665  35. 
The  total  amount  of  expenditures  for  the  year  1820  already  authorized  by  law  was  $26,299,164  30,  while  the 
estimated  revenue  was  $22,280,000,  leaving  a  deficit  of  $4,019,164  30;  or,  deducting  balance  in  the  treasury  of 
$245,065  35,  the  deficit  for  the  year  would  be  $3,773,498  95;  which  might  be  partially  met  by  using,  if  thought 
proper,  the  surplus  of  the  sinking  fund,  amounting  to  $2,288,497  29,  when  the  actual  deficit  would  be  $1,485,001  66. 
They  therefore  reported  a  bill  to  authorize  a  loan  of  $2,000,000.* 

The  committee  said  that,  while  they  hesitated  to  recommend  a  loan,  they  believed  that  powerful  reasons  existed 
against  a  resort  to  internal  duties  and  direct  taxes  in  a  period  of  profound  tranquillity,  the  nation  having  been 
accustomed  to  a  system  of  taxation  (through  the  duties  on  imports)  which,  in  its  operation,  had  been  paid  without 
being  perceptibly  felt.  They  thought  that  economy  and  retrenchment  in  the  expenditures  of  the  government  had 
become  imperatively  necessary,  especially  under  the  state  of  things  that  then  existed,  when  the  extraordinary 
depression  of  commerce,  the  stagnation  of  our  navigation,  the  depreciation  in  the  value  of  our  exports  and  of 
property  of  every  description,  and  the  serious  embarrassments  under  which  all  branches  of  industry  labored,  had 
compelled  economy  and  retrenchment  in  the  expenditures  of  every  citizen,  and  had  seriously  affected  the  national 
finances.  The  excess  of  expenditures  over  revenue  had,  however,  arisen  principally  from  the  heavy  payments  made 
in  redemption  of  the  public  debt,  continued  through  a  series  of  years.  The  original  sinking  fund  of  $7,300,000  per 
annum,  estabhshed  in  1802,  had  been  increased  to  $8,000,000  in  1803  and  to  $10,000,000  per  annum  in  1817,  with 
an  additional  appropriation  for  that  year  of  $9,000,000.  From  this  fund  $32,085,750  of  the  pubUc  debt  had  been 
redeemed  since  the  1st  of  Januarj-,  1817,  and  large  outstanding  claims,  amounting  to  over  $30,000,000,  resulting 
from  the  late  war  with  Great  Britiiin,  had  been  paid. 

The  House,  on  the  4th  of  May,  resolved  itself  into  a  committee  of  the  whole  on  the  bill,  when  a  debate  aro.se 
on  a  motion  to  so  amend  it  as  to  authorize  a  loan  of  five  millions  instead  of  two. 
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Mr.  Trimble,  of  Kentucky,  and  others,  took  the  ground  that  at  least  $5,000,000  would  be  required,  as  the  deficit 
would  be  much  more  than  the  amount  stated  by  the  committee,  and  to  use  the  surplus  of  the  sinking  fund,  as 
suggested  in  the  report,  would  be  a  violation  of  the  public  faith,  that  fund  being' pledged  for  the  redemption  of  the 
national  debt. 

It  was  said,  on  the  other  hand,  that  two  millions  would  be  sufiBcient,  and  that  there  could  be  no  violation  of  the 
liublic  faith  in  using  the  surplus  of  the  sinking  fund  to  reduce  the  expected  deficit,  as  it  was  lying  idle  in  the 
treasury,  and  would  certainly  be  as  well  employed  in  preventing  an  increase  of  the  public  debt  as  in  redeeming  it 
after  it  had  been  created. 

A  motion  was  finally  made  to  make  the  amount  to  be  raised  by  loan  three  millions,  which  prevailed  by  yeas 
65,  nays  50.* 

The  bill  passed  the  House  in  this  form;  but  the  Senate  attempted  to  amend  it  by  inserting  "five  millions"  in 
lieu  of  three.  To  this  the  House,  after  debate  and  the  appointment  of  a  committee  of  conference,  refused  to  agree. 
It  finally  passed  both  houses  and  was  approved  May  15, 1820  (3  Statutes,  6S2).  The  bill  provided  that  the  President 
of  the  United  States  be  authorized  to  borrow  $3,000,000,  at  a  rate  of  interest  not  exceeding  5  per  cent,  per  annum, 
payable  quarter-yearly,  the  principal  to  be  reimbursable,  at  the  wiU  of  the  government,  at  any  time  after  January 
1,  1832,  or  to  borrow  that  sum,  at  a  rate  not  exceeding  6  per  cent.,  payable  quarter-yearly,  the  principal  to  be 
reimbursable  at  the  pleasure  of  the  United  States.  The  second  section  gave  the  Bank  of  the  United  States  authority 
to  lend  the  money,  or  any  part  thereof,  and  provided  that  certificates  of  stock,  signed  by  the  register  of  the  treasury 
or  a  commissioner  of  loans,  bearing  an  interest  of  5  per  cent,  per  annum,  might  be  issued  and  sold,  but  not  below 
par.  One-eighth  of  1  per  cent,  was  to  be  allowed  as  commission  to  agents  for  procuring  subscriptions  or  making 
sales  of  the  stock.  The  surplus  of  the  sinking  fund  was  pledged  for  the  payment  of  the  interest  and  the 
reimbursement  of  the  principal. 

Under  this  bill  $999,999  13  were  borrowed,  at  5  i)er  cent,  interest,  reimbursable  after  January  1,  1832,  and 
$2,000,000  at  6  per  cent.,  reimbursable  at  the  pleasure  of  the  United  States.  On  the  $2,000,000  a  premium  of  2  per 
cent,  was  obtained.  .  This  stock  has  all  been  redeemed. 

FIVE  PER  CENT.  LOAN  OF  1821. 

The  expenditures  for  the  year  1821  were  estimated  by  the  Secretary  of  the  Treasury,  in  his  reporb  of  December 
21,  1820,  at  $21,208,483  03,  and  the  reveuue  from  all  sources  at  $16,550,000,  leaving  a  deficit  of  $1,658,4S3  03  to  be 
provided  for  by  taxation  or  new  loans.t  This  expected  deficit  arose  from  the  fact  that  a  portion  of  the  public  debt 
would  become  due  in  the  year  1821,  the  principal  and  interest  of  which  amounted  to  $5,477,776  76. 

The  Secretary  said  that,  in  addition  to  this  deficit,  the  sum  of  $1,000,000  should  be  provided  for,  so  that  there 
might  remain  a  clear  balance  of  that  amount  in  the  treasury  at  the  close  of  the  year,  in  order  to  insure  the  prompt 
discharge  of  all  demands  and  place  the  public  credit  beyond  the  reach  of  accident.  He  therefore  proposed  that 
provision  should  be  made  for  raising  the  sum  of  $7,000,000  to  meet  all  contingencies. 

To  raise  money  by  additional  taxation  was  almost  impossible.  The  country  could  pay  no  more,  for  it  was 
still  suffering  from  the  effects  of  the  great  crisis  of  1819.  The  report  of  a  committee  of  the  House  of  Eepresentatives, 
January  15,  1821,  gives  a  vivid  picture  of  the  general  distress :  | 

It  is  not  a  matter  of  very  great  consolation  to  know  tliat,  at  the  end  of  .SO  years  of  its  operation,  this  government  finds  its  debt 
increased  §20,000,000,  and  its  revenue  inadequate  to  its  expenditure  ;  the  national  domain  impaired,  and  $20,000,000  of  its  proceeds 
expended;  $35,000,000  drawn  from  the  people  by  internal  taxation,  $341,000,000  by  impost,  yet  the  public  treasury  dependent  on 
loans ;  in  profound  peace,  and  without  national  calamity,  tho  country  embarrassed  with  debts,  and  real  estate  under  rapid  depreciation ; 
the  markets  of  agriculture,  the  pursuits  of  manufactures  disninished  and  deeliuiug ;  commerce  struggling,  not  to  retain  the  carrying  of 
the  produce  of  other  nations,  but  our  own.  There  is  no  national  interest  which  is  in  a  healthful,  thriving  condition ;  the  nation  at  large 
.  is  not  so ;  the  operations  of  the  government  and  individuals  alike  labor  under  difficulties  which  are  felt  by  all.  *  *  *  The  sea,  the 
forest,  the  earth  yield  their  abundance ;  the  labor  of  man  is  rewarded ;  pestilence,  famine,  or  war  commit  no  ravages ;  no  calamity  has 
visited  the  people;  peace  smiles  on  us;  plenty  blesses  the  land:  Whence,  then,  this  burst  of  universal  distress? 

It  was  evident  that  the  only  means  of  providing  for  the  expected  deficit  was  by  borrowing  the  required 
jimount,  and  a  bill  for  this  purpose  was  reported  in  the  House  of  Eepresentatives  February  26,  and  became  a  law 
March  3, 1821  (3  Statutes,  635).  Tho  bill  as  reported  authorized  a  loan  of  $4,500,000,  but  this  amount  was  changed 
by  the  Senate  to  $5,000,000,  in  which  the  House  concurred.  If  any  debate  respecting  the  bill  took  place,  it  has  not 
been  recorded.  The  act  authorized  tlic  President  to  borrow,  on  the  credit  of  the  United  States,  a  sum  not  exceeding 
$5,000,000,  at  a  rate  of  interest  not  exceeding  5  per  cent.,  payable  quarter-yearly,  and  reimbursable,  at  the  will  of 
the  government,  at  any  time  after  January  1,  1835,  the  money  to  be  ap])lied  to  defray  any  of  the  expenses  which 
had  been  or  might  be  authorized  by  law. 

The  Bank  of  the  United  States  was  to  be  allowed  to  lend  the  whole  or  any  part  of  the  money,  and  the  Secretary 
ot  the  Treasury  was  authorized  to  raise  the  money  by  issuing  certificates  of  stock,  and  selling  the  same  not  under 
par. 
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Agents  were  to  be  employed,  if  necessary,  to  obtain  subscrij)tions  or  sell  the  stock  at  a  commission  of  not 
exceeding  one-eightli  of  1  per  cent.,  and  $4,000  was  appropriated  for  paying  the  commissions  of  tLese  agents  and 
other  expenses  incident  to  the  due  execution  of  the  act. 

So  much  of  the  surplus  of  the  sinldng  fund  as  might  be  required  was  pledged  for  the  purpose  of  paying  the 
interest  and  for  the  reimbursement  of  the  principal,  and  the  faith  of  the  United  States  was  also  i^ledged  to  establish 
sufiicient  revenues  to  make  up  any  deficiency  in  the  fund.  The  money  required  was  very  easily  obtained  under 
this  act. 

As  is  usually  the  case  in  times  of  gre;it  commer(;ial  distress,  money  was  abundant  in  the  hands  of  those  who 
could  not  safely  invest  it.  The  geneial  paralysis  of  the  industries  of  the  country  had  stopped  the  demand  for  money 
for  private  euterinises,  and  there  remained  little  cLanco  for  safe  investments  except  in  national  stocks. 

Five  million  dollars  was  received  in  cash,  most  of  it  very  soon  after  the  passage  of  the  bill,  and  for  this 
money  stock  to  the  amount  of  $4,735,290  30  was  issued,  yielding  a  premium  of  $264,703  70,  or  over  5J  per  cent. 
The  redemption  of  this  loan  began  in  the  year  1833.  and  Avas  entirely  completed  in  1839. 

EXCHAi!fGED  FIVE  PEE  CENT.  STOCK  OF  1822. 

This  stock  originated  in  an  abortive  attempt  to  exchange  a  stock  bearing  an  interest  of  5  per  cent,  for  a  part 
of  the  6  and  7  per  cents  due  in  the  years  1825  and  182G.  The  stocks  due  and  redeemable  in  those  years  amounted 
altogether  to  the  sum  of  $39,819,700,  a  sum  far  beyond  the  capacity  of  the  sinking  fund  to  meet,  and  the  Secretary 
of  the  Treasury  therefore  proposed,  in  his  report  of  December  10, 1821,  to  offer,  in  exchange  for  $24,000,000  of  these 
stocks,  a  stock  bearing  a  lower  rate  of  interest  and  having  a  longer  time  to  run.    He  said :  t 

As  the  current  value  of  the  5  per  cent,  stock  cre.ited  during  the  last  and  jjresent  years  exceeds  that  of  the  7  per  cent,  stock  and  of  the 
6  per  cent,  stocks  of  1812  and  1813,  it  is  presumed  that  the  holders  of  those  stocks  will  be  disposed  to  exchange  them  for  an  equal  amount 
of  5  per  cent,  stock,  redeemable  at  such  periods  as  to  give  full  operation  to  the  sinking  fund  as  at  present  constituted.  According  to  this  view 
of  the  subject,  |24, 000,000  of  the  stocks,  which  will  bo  redeemable  in  the  years  1825  and  1826,  may  be  exchanged  for  5  per  cent,  stock, 
redeemable :  one-third  on  the  1st  of  January,  1831,  and  one-third  on  the  same  days  of  1832  and  1833.  This  exchange  of  6  per  cent,  stock,  if 
effected  on  the  1st  of  January,  1823,  will  produce  an  annual  reduction  of  the  interest  of  the  public  debt,  from  that  time  to  the  first- 
mentioned  period,  of  |240,000,  and  an  aggregate  saving  through  the  whole  period  of  |2,160,000.  If  the  whole  of  the  7  per  cent,  stock 
should  be  exchanged,  the  saving  will  be  considerably  increased. 

A  bill  to  authorize  an  exchange  of  5  per  cent,  stocks  for  those  bearing  an  interest  of  6  and  7  per  cent,  was 
reported  in  the  House  of  Eepresentatives  December  31,  1821,  and  considered  in  committee  of  the  whole  March 
15, 1822.  It  was  opposed  on  the  ground  that,  if  passed,  it  deprived  the  government  of  the  option  of  redeeming  the 
G  and  7  per  cent,  stocks  when  they  became  reimbursable,  even  if  able.  It  was  said  that  it  was  not  probable  that 
money  would  be  any  higher  in  1825  than  in  1822 ;  that  the  proper  way  would  be  to  borrow  the  money  when  it 
became  necessary  to  redeem  the  stocks ;  and  that  much  of  the  stock  to  become  due  could  be  redeemed,  at  the  proper 
time,  by  retrenching  the  expenses  of  the  government  and  practicing  strict  economy. 

Those  who  favored  the  bill  said  that  there  was  no  probability  of  the  government  being  able  to  redeem  the  6 
and  7  per  cent,  stocks  without  resorting  to  new  loans;  that  the  price  of  money  was  rising,  owing  ttfthe  revival  of 
trade  and  commerce;  that  by  passing  the  bill  a  saving  of  $2,000,000  in  interest  might  be  effected;  and  that  it  was 
necessary  to  do  it  at  once,  as  the  opportunity  would  soon  pass  away. 

The  bill  passed  the  House  early  in  April  by  a  large  majority,  passed  the  Senate  with  very  little  debate,  and 
was  approved  April  20,  1822  (3  Statutes,  CG3).  It  authorized  the  opening  of  a  subscription  to  the  amount  of 
$12,000,000  of  the  7  per  cent,  stock  and  of  the  G  per  cent,  stock  of  1812,  and  for  $14,000,000  of  G  per  cent,  stocks  of 
the  years  1813, 1814,  and  1815.  For  the  G  per  cent,  stocks  of  the  years  1812, 1813,  1814,  and  1815  subscribed  and 
transferred  to  the  United  States,  the  subscribers  were  to  receive  certificates  of  United  States  stock,  bearing  an 
interest  of  5  per  cent.,  payable  quarterly,  reimbursable  as  follows:  one-third  at  any  time  after  December  31,  1830, 
one-third  at  any  time  after  December  31,  1831,  and  the  remainder  at  any  time  after  December  31,  1832. 

For  the  sums  subscribed  in  the  7  per  cent,  stock,  certificates  were  to  be  issued,  bearing  an  interest  of  5  per 
cent.,  payable  quarterly,  redeemable  at  the  pleasure  of  the  United  States  at  any  time  after  December  31,  1833. 
The  funds  pledged  by  law  for  the  payment  of  the  interest  and  principal  of  the  stocks  which  might  be  subscribed  or 
exchanged  were  to  remain  pledged  to  pay  the  interest  and  redeem  the  principal  of  the  stock  to  be  created  under 
this  act.  The  commissioners  of  the  sinking  fund  were  to  pay,  out  of  the  said  fund,  the  interest  which  might  become 
due  on  the  stock  and  to  purchase  the  certificates,  from  time  to  time,  as  they  purchased  other  evidences  of  the  public 
debt;  and  so  much  of  the  fund  as  might  be  necessary  was  appropriated  for  the  redemption  of  the  principal,  to 
continue  appropriated  until  the  whole  of  the  stock  created  was  reimbursed.  Nothing  in  the  act  was  to  be  construed 
to  abridge  or  impair  the  rights  of  such  jiublic  creditors  as  did  nut  choose  to  subscribe. 

The  attempt  to  effect  an  exchange  of  stocks  almost  entirely  failed,  only  a  very  small  sum  having  been  subscribed 
and  exchanged  for  5  per  cent,  stock. 
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The  Secretary  of  the  Treasury,  W.  H.  Crawford,  in  his  report  on  the  state  of  the  finances  for  December  23, 1822, 

says: 

Under  tlie  act  of  the  20tli  of  April  last,  authorizing  the  exchange  of  certain  portions  of  the  public  debt  for  5  per  cent,  stock,  $56,704  77 
only  have  been  exchanged.  The  increased  demand  for  capital  for  the  prosecution  of  commercial  enterprises  during  the  present  year,  and 
the  rise  in  the  rate  of  interest  consequent  on  that  demand,  which  was  not  anticipated  at  the  time  the  measure  was  proposed,  have 
prevented  its  execution. 

This  stock  was  all  redeemed  in  1833. 

FOUE  AN^D  A  HALF  PER  CENT.  LOAN  OF  1824. 

Under  the  act  of  May  24,  1824  (4  Statutes,  33),  the  sum  of  $5,000,000  was  borrowed  to  provide  for  the  awards 
of  the  commissioners  under  the  treaty  with  Spain  of  February  22,  1819.  This  treaty  was  negotiated  to  settle  the 
title  to  a  portion  of  Louisiana  which  was  disputed  by  Spain,  and  to  extend  the  sovereignty  of  the  United  States 
over  the  province  of  East  Florida.  This  province,  with  West  Florida,  acquired  by  Spain  by  conquest  from  Great 
Britain  during  the  war  of  the  Eevolution,  had  been  confirmed  in  her  possession  under  the  treaty  of  1783. 
Commanding  the  Gulf  of  Mexico,  fringing  our  southern  border,  and  inhabited  by  warlike  tribes  of  Indians,  its 
possession  by  Spain  had  long  been  a  source  of  trouble  to  the  United  States. 

A  long  series  of  border  troubles  and  local  insurrections,  extending  through  many  years,  appear  to  have 
convinced  the  Spanish  government  that  it  would  be  difficult  or  impossible  to  hold  Florida,  while  it  is  probable  that 
the  territory  was  hardly  thought  worth  the  exi)ense  of  holding.  The  Spanish  minister  at  Washington,  in  1719, 
under  instructions  from  home,  agreed  to  and  signed  a  treaty  for  the  cession  of  East  and  West  Florida,  and  fixing 
the  Sabine  as  the  boundary  between  Louisiana  and  Mexico.  In  consideration  of  the  cession  of  the  provinces,  the 
United  States  renounced  certain  claims  for  spoliations  on  American  commerce  and  some  other  claims  of  American 
citizens  on  Spain,  and  agreed  to  pay  the  same  to  an  amount  not  exceeding  $5,000,000 ;  also  to  make  satisfaction  for 
injuries  suffered  by  Spaniards  in  Florida  by  the  operations  of  United  States  troops.  This  treaty  was  signed  at 
Washington  February  22,  1819,  but  not  ratified  by  the  king  of  Spain  until  October  24,  1820.* 

By  article  11  the  five  millions  indemnity  was  to  be  paid  either  in  cash  or  in  6  per  cent,  stock,  payable  out  of 
the  proceeds  of  sales  of  public  lands  in  Florida,  and  a  board  pf  commissioners  was  to  be  appointed  to  receive, 
examine,  and  decide  on  the  amount  and  validity  of  these  claims. 

A  bill  to  authorize  the  creation  of  new  stock  to  an  amount  not  exceeding  $5,000,000,  to  provide  for  the  awards 
of  the  commissioners  under  the  treaty  with  Spain,  was  reported  in  the  House  of  Eepresentatives  January  8,  and 
considered  in  committee  of  the  whole  May  7,  1824.  t  It  was  opposed,  on  the  ground  that  the  money  was  not  yet 
due,  the  commissioners  not  having  yet  adjudicated  the  claims,  and  that,  as  it  was  doubtful  if  Florida,  described  as 
being  "a  land  of  sand-heaps,  mosquitoes,  frogs,  serpents,  and  alligators",  was  worth  the  money,  the  United  States 
should  take  the  option  allowed  in  the  treaty,  and,  instead  of  borrowing  the  money,  issue  the  6  per  cent,  stock, 
payable  out  of  the  proceeds  of  Florida  lands,  in  which  case,  if  Florida  lands  proved  worthless,  nothing  need  be  paid. 

Those  who  favored  the  bill  argued  that  the  money  was  justly  due  or  would  soon  become  due ;  that,  in  whatever 
form  the  stofik  was  issued,  it  would  have  to  be  paid ;  and  that,  if  a  biU  was  passed  to  borrow  the  money,  it  could  be 
had  at  i^  per  cent.,  while  if  stock  was  issued  directly  to  the  claimants,  it  must,  by  the  terms  of  the  treaty,  be  6  per 
cent,  stock. 

The  bill  passed  the  House  by  a  large  majority  the  same  day.  An  attempt  was  made  to  amend  it  in  the  Senate 
by  providing  that  the  stock  should  be  payable,  principal  and  interest,  out  of  the  proceeds  of  the  public  lands  in 
Florida,  but  the  Senate  rejected  the  amendment,  and  the  bill  passed  finally,  and  was  approved  May  24, 1824  (4 
Statutes,  33).  It  enacted  that,  for  the  purpose  of  providing  funds  for  paying  the  awards  of  the  commissioners  under 
the  treaty,  the  Secretary  of  the  Treasury  should  cause  to  be  issued  and  sold  to  the  Bank  of  the  United  States  or 
others,  at  a  sum  not  less  than  the  par  value  thereof,  certificates  of  United  States  stock  to  an  amount  not' exceeding 
$5,000,000,  bearing  an  interest  of  not  exceeding  4J  per  cent.,  t^he  stock  to  be  redeemable,  at  the  pleasure  of  the 
United  States,  at  any  time  after  January  1,  1832.  The  money  received  from  the  issue  and  sale  of  these  certificates 
was  to  be  applied  solely  to  the  i)ayment  of  the  awards.  The  act  contained  an  appropriation  of  sufficient  money 
to  pay  the  interest  to  the  end  of  the  year  1824.  Under  this  act  stock  to  the  amount  of  $5,000,000  was  issued  and 
sold  at  par.     Its  redemption  began  in  1831,  and  was  entirely  completed  in  1833. 

EXCHANGED   FOUE  AND   A  HALF  PEE    CENT.    STOCK  AND  FOUE  AND   A  HALF  PEE  CENT. 

LOAN  OF  MAT  26, 1824. 

These  stocks  were  created  to  fund  a  portion  of  the  6  per  cents  at  lower  rates  of  interest.  The  Secretary  of  the 
Treasury,  in  his  report  of  December  31,  1823,  gave  a  very  favorable  view  of  the  pubHc  finances,  estimating  the 
revenue  for  1824  at  $18,550,000,  and,  adding  the  balance  in  the  treasury  at  the  close  of  1823  (amounting  to 

*  8  statutes,  p.  252.  t  Annals  of  18th  Cong.,  p.  2559,  et  seq. 


HISTORY  OF  THE  NATIONAL  LOANS.  359 

$6,466,969  30),  the  available  means  for  the  service  of  the  year  1824  were  estimated  at  $2r>,01G,969  30,  whUe  the 
total  expenditures  were  estimated  at  $15,224,252  89,  which  would  leave  a  balance  in  the  treasury  Januaiy  1, 1825, 
of  $9,792,710  41.     He  said :  * 

Under  oxisting  laws  there  is  no  probability  that  any  portion  of  the  balance  remaining  in  the  treasury  on  the  1st  of  January,  1824  or 
of  the  surplus  which  may  accrue  during  that  year,  can  be  applied  to  the  discharge  of  the  public  debt  until  the  1st  of  January,  1825,  yet  it 
is  not  deemed  conducive  to  the  general  prosperity  of  the  nation  that  so  large  an  amount  should  be  drawn  from  the  hands  of  individuals 
and  suffered  to  lie  inactive  in  the  vaults  of  the  banks.  On  the  other  hand,  the  high  rate  of  interest  of  the  great  amount  of  debt  which 
becomes  redeemable  on  the  1st  of  January,  1825,  renders  it  inexpedient  for  the  government  to  apply  to  other  objects  any  portion  of  the 
means  which  it  may  possess  of  making  so  advantageous  a  reimbursement.  It  is  believed,  however,  that  every  inconvenience  may  be 
obviated,  if  authority  be  given  for  the  purchase  of  the  7  per  cent,  stock,  amounting  to  S8,610,000,  during  the  year  1824,  at  such  rates  as 
may  be  consistent  with  the  public  interest.  As  it  is  now  certain  that  the  government  will  possess  ample  means  to  redeem  that  stock  on 
the  1st  of  January,  1825,  it  is  presumed  that  the  holders  will  be  willing  to  dispose  of  it  during  the  interval,  at  a  fair  price ;  and  as  a 
gradual  conversion  of  it  into  money,  at  such  times  and  in  such  portions  as  would  be  most  favorable  to  its  reinvestment,  would  be  most 
advantageous  to  the  moneyed  transactions  of  the  community,  it  is  presumed  that  it  would  be  most  acceptable  to  the  holders. 

It  is,  therefore,  respectfully  proposed  that  the  commissioners  of  th".  sinking  fund  be  authorized  to  purchase  the  7  per  cent,  stock, 
during  the  ensuing  year,  at  the  following  rates  above  the  principal  sum  purchased : 

1.  For  all  stock  purchased  before  the  Ist  of  April  next,  at  a  rate  not  exceeding  $1  25  on  every  flOO,  in  addition  to  the  interest  due 
on  such  stock  on  that  day. 

2.  For  all  stock  purchased  between  the  Ist  of  April  and  the  1st  of  July  next,  at  a  rate  not  exceeding  75  cents  on  every  $100,  in 
addition  to  the  interest  due  on  the  last-mentioned  day.  *  »  x 

Of  the  110,331,000  of  6  per  cent,  stock,  redeemable  in  1825,  about  $5,000,000  will  probably  be  redeemed  in  that  year;  and  there  will 
remain  unredeemed,  after  the  application  of  all  the  means  at  the  disposal  of  the  commissioners  of  the  sinking  fund,  about  $5,331,000. 
This  sum,  it  is  believed,  may  be  readily  exchanged  for  5  per  cent,  stock,  redeemable  in  1833 ;  and  it  is  respectfully  suggested  that  provision 
be  made  by  law  for  such  an  exchange  of  so  much  of  the  6  per  cent,  stock  as  shall  not  be  redeemed  during  the  year  1825. 

A  bill  to  authorize  the  Secretary  of  the  Treasury  to  exchange  certain  stocks  was  first  considered  in  the  House 
of  Eepresentatives,  in  committee  of  the  whole,  March  19,  1824.  It  was  opposed  as  an  unnecessary  extension  of 
the  loans  of  the  government,  throwing  upon  the  people  the  burden  of  interest  for  years  after  the  time  when  it  might 
be  possible  to  pay  the  debt.  It  was  said  that  commerce  was  increasing  and  the  revenues  must  increase  with  it,  and 
thus  the  means  would  be  given  for  paying  off  the  loans  as  they  fell  due,  and  that  it  was  a  vain  delusion  to  talk  of 
saving  money  by  borrowing  money  and  plunging  the  nation  deeper  and  deeper  in  debt,  unless  it  was  intended  to 
make  the  debt  perpetual,  on  the  principle  that  "a  public  debt  is  a  public  blessing". 

Ey  the  supporters  of  the  bill  it  was  said,  that  $63,000,000  of  the  public  debt  would  become  redeemable  between 
the  years  1825  and  1828,  and  that  not  the  slightest  prospect  existed  of  the  government  being  able  to  redeem  that 
sum  as  it  became  due  without  a  resort  to  new  loans,  and  therefore,  as  the  price  of  money  was  low  in  market,  it  was 
necessary  to  take  advantage  of  the  opportunity  of  obtaining  at  least  a  portion  of  the  amount  which  would  be 
requu-ed,  at  a  low  rate  of  interest;  that  even  if  the  exchange  was  effected,  there  would  stiU  remain  to  be  paid 
$37,000,000  in  the  four  years— upwards  of  $9,000,000  a  year— a  sum  greatly  exceeding  that  portion  of  the  sinking 
fund  applicable  to  the  payment  of  the  public  debt  during  those  years  ;  and  that  therefore  it  was  sound  financial 
policy  to  obtain  at  least  a  part  of  the  money,  or  exchange  stock  bearing  a  low  rate  of  interest  for  the  stocks  soon  to 
become  due,  instead  of  asking  at  once  for  a  large  sum  when  the  time  for  payment  had  come  and  the  money  must 
be  had. 

The  bill  passed  the  House  by  a  large  majority;  passed  the  Senate  apparently  without  debate;  and  was  approved 
May  26,  1824  (4  Statutes,  73).  It  authorized  the  President  to  borrow,  on  the  credit  of  the  United  States, 
on  or  before  April  1,  1825,  a  sum  not  exceeding  $5,000,000,  at  a  rate  of  interest  not  exceeding  4i  per  cent,  and 
reimbursable,  at  the  pleasure  of  the  government,  at  any  time  after  December  31,  1831,  the  money  borrowed  to  be 
applied,  together  with  the  money  in  the  treasury,  to  pay  .off'  and  discharge  such  part  of  the  6  per  cent,  stock  of  the 
year  1812  as  might  be  redeemable  after  January  1,  1825. 

The  Bank  of  the  United  States  was  to  be  allowed  to  lend  the  amount,  or  any  part  thereof,  and  the  Secretary  of 
the  Treasury  was  authorized  to  raise  the  money  by  selling  certificates  of  stock  not  under  par.  IsTothing  contained 
in  the  act  was  to  be  construed  to  impair  the  rights  of  such  creditors  of  the  United  States  as  did  not  choose  to  subscribe 
to  the  loans. 

Under  this  authority  $5,000,000  was  borrowed  at  par.  The  redemption  of  this  stock  began  in  1831,  and  was 
entirely  completed  in  1834. 

Secfion  3  of  the  same  act  proposed  a  subscription  to  the  amount  of  $15,000,000  in  the  6  per  cent,  stock  of  the 
year  1813,  for  which  purpose  books  were  to  be  opened  at  the  treasury  and  the  several  loan  offices  respectively,  the 
subscription  to  be  effected  by  a  transfer  to  the  United  States  of  the  credits  standing  to  the  subscribers  on  the 
books,  and  by  a  surrender  of  the  certificates  of  stock  subscribed.  For  the  whole  or  any  part  of  the  sum  so  subscribed 
and  transferred,  certificates  of  stock  were  to  be  exchanged,  bearing  an  interest  of  U  per  cent.,  and  reimbursable  at 
the  pleasure  of  the  United  States,  one-half  at  any  time  after  December  31,  1832,  and  the  remaining  one-half  at  any 
time  after  December  31, 1833.     The  same  funds,  abready  pledged  by  law  for  the  payment  of  the  interest  and  the 
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reimbursement  of  the  principal  of  the  G  per  cent,  stocks  of  1812  and  1813,  were  to  remain  pledged  for  the  payment  of 
the  principal  and  interest  of  the  stoclis  to  be  created  under  this  act,  and  it  was  made  the  duty  of  the  commissioners 
of  the  sinking  fund  to  cause  to  be  applied,  annually,  such  sums  as  might  be  necessary  to  discharge  the  interest. 

Under  this  section  the  sum  of  $4,454,727  95  was  subscribed  in  G  per  cent,  stock,  and  exchanged  for  stock  bearing 
an  interest  of  4J  per  cent.  Eedemption  of  this  exchanged  stock  began  in  1833,  and  Avas  nearly  completed  in  1834, 
but  a  small  amount  remained  outstanding,  not  having  been  presented  for  payment  when  called,  until  1843,  when  it 
was  entirely  redeemed. 

EXCHANGED  FOUE  AKD  A  HALF  PEE  CENT.  STOCK  OF  1825. 

The  committee  of  ways  and  means  of  the  House  of  Eepresentati%^es,  to  whom  was  referred  the  report  of  the 

Secretary  of  the  Treasury  on  the  state  of  the  finances,  dated  December  31, 1824,  reported,  January  12, 1825,  as  follows  :* 

In  considering  so  muoli  of  the  Secretary's  report  as  relates  to  the  public  debt  of  the  United  States,  it  appears  that  on  the  Ist  day  of 

January,  1826,  there  -srill  be  redeemable,  of  the  G  per  cent,  stock  of  1813,  |19,000,000,  and  that  the  ordinary  revenues  of  the  year  will  not 

be  adequate  to  the  reimbursement  of  more  than  |7,000,000,  leaving  an  excess  of  $12,000,000  to  be  provided  for. 

The  -whole  amount  of  the  public  debt,  including  the  loan  of  |5,000,000,  at  4^  per  cent.,  authorized  by  the  act  of  the  26th  of  May  last, 
is  found  to  be  |88,545,003  38.     Of  this  sum  $2,500,000  of  the  last-mentioned  loan,  not  having  been  a.otually  paid  to  the  United  States,  could 
not  be  regularly  included  in  the  estimate  of  the  Secretary  of  the  Treasury  at  the  close  of  the  last  year,  but  must,  nevertheless,  be 
considered  as  part  of  the  debt,  with  a  view  to  future  years. 
This  sum  of  §88,545,003  38  is  redeemable  as  follows: 

In  1825 $7,654,570  93  of  6  per  cents. 

Inl82G 19,002,356  62  of  6  per  cents  of  1813. 

Iul827 13,001,437  63  of6  per  cents  of  1814.   . 

In  1828 9,490,099  10  of6per  cents. 

In  1831 18,901  59  of  5  per  cents. 

Iul832 5,000,000  00  of  4^  per  cents. 

In  1832 1,018,900  72  of  5  per  cents. 

In  1833 6,654,153  72  of  4i  per  cents. 

In  1833 18,901  59  of5per  cents. 

In  1834 .'. 1,654,1.53  73  of  4^  per  cents. 

In  1835 , 4,735,296  30  of  5  per  cents. 

At  pleasure 7,000,000  00  of  5  per  cents. 

At  pleasure 13,296,231  45  of  3  per  cents. 

By  this  statement  it  appears  that  in  the  years  1829  and  1830  no  part  of  the  public  debt  -will  be  reimbursable,  excepting  $7,000,000 
subscription,  to  the  Bank  of  the  United  States  and  the  3  per  cents. ;  but,  as  these  bear  a  less  interest  than  that  portion  of  the  6  per  cents 
of  1813,  redeemable  on  the  1st  of  January,  1826,  and  which  cannot,  for  the  want  of  means,  be  reimbursed  before  the  years  1829  and  1830,  it 
is  believed  to  be  advisable  to  provide  for  that  portion  by  a  new  stock  at  a  reduced  rate  of  interest,  and  payable  at  those  periods. 

The  committee,  therefore,  recommend  a  new  loan  or  an  exchange  to  the  amount  of  $12,000,000,  at  a  rate  of  interest  not  exceeding  4^ 
per  cent.,  reimbursable,  in  equal  portions,  in  the  years  1829  and  1830,  and  for  that  i^urpose  report  a  bill. 

The  debates  on  this  bill  have  not  been  recorded.  The  bill  was  approved  March  3,  1825  (4  Statutes,  129).  It 
authorized  the  President  to  borrow,  on  the  credit  of  the  United  States,  a  sum  not  exceeding  $12,000,000,  at  not 
exceeding  4^  per  cent,  interest,  $6,000,000  of  the  principal  to  be  reimbursable,  at  the  pleasure  of  the  government, 
at  any  time  after  December  31,  1827,  and  $6,000,000  at  any  time  after  December  31, 1828,  the  money  borrowed  to  be 
applied  to  redeeming  such  part  of  the  6  per  cent,  stock  of  1813  as  was  reimbursable  after  January  1,  1826.  The 
Bank  of  the  United  States  was  to  be  permitted  to  lend  the  sum,  or  any  part  thereof,  and  the  Secretary  of  the 
Treasury  was  authorized  to  raise  the  money  by  selling  certificates  of  stock,  not  under  par. 

Section  3  of  the  same  act  authorized  a  subscription  to  the  amount  of  $12,000,000  of  the  G  per  cent,  stock  of 
1813,  all  such  subscriptions  to  be  counted  as  a  part  of  the  $12,000,000  authorized,  by  the  act,  to  be  borrowed. 

For  the  whole  or  any  part  of  the  sum  subscribed  in  money  or  6  per  cents,  certificates  of  stock  were  to  be  issued, 
at  not  exceeding  4J  per  cent,  interest,  payable  quarterly,  and  reimbursable  as  provided  for  in  the  first  section. 

The  same  funds,  already  pledged  by  law  for  the  payment  of  the  interest  and  the  reimbursement  of  the  principal 
of  the  stock  which  might  be  redeemed  or  exchanged,  were  to  remain  pledged  for  payment  of  the  interest  and  the 
reimbursement  of  the  principal  of  the  stock  created  under  this  act.  Nothing  in  the  act  was  to  be  construed  to  alter 
or  impair  the  rights  of  public  creditors  who  might  not  choose  to  subscribe  to  the  loan. 

The  low  rate  of  interest  offered  made  this  loan  a  failure,  so  far  as  borrowing  money  was  concerned,  and  the 
amount  of  stock  exchanged  under  the  act  was  comparatively  small,  amounting  to  $1,539  336  16. 
_  The  Secretary  of  the  Treasury,  in  his  report  of  December  22,  1825,  says : 

Proper  measures  were  taken  to  execute  this  act,  but  they  have  prevailed  only  to  a  limited  extent.  The  operation  of  exchange,  which 
was  first  resorted  to,  took  effect  to  the  amount  of  $1,539,336  16,  and  this  sum,  divided  into  equal  parts,  forms  the  two  sums  that  now  stand 
m  the  general  table  of  the  debt  as  redeemable  in  the  years  1829  and  1830,  whilst  they  have  also  served  to  diminish  by  so  much  the  0  per 
cent,  stock  of  1813.  Proposals  for  a  loan  for  the  residue  of  the  sum  wanted  were  next  issued,  but  no  offers  were  received.  Tlie  causes  of 
the  failure,  it  may  be  presumed,  were:  the  low  rate  of  interest  and  short  periods  of  redemption  held  out  by  the  act,  iu  conjunction  with 
an  activity  in  the  commercial  and  manufacturing  operations  of  the  country  affording  higher  inducements  to  the  investment  of  capital. 

The  redemption  of  this  stock  began  in  the  year  1831,  and  was  entirely  completed  in  1834. 
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TREASURY  NOTES  OE  1S37. 

In  the  year  183G  the  United  States  was,  for  the  first  time  in  the  history  of  the  country,  i^ractically  out  of  ilebt. 
The  Secretary  of  the  Treasury,  in  his  report  to  Congress,  dated  December  8,  1835,*  estimated  the  amount  of  the 
public  debt  still  outstanding  at  about  $328,582  10,  and  this  remained  unpaid  solely  because  payment  had  not  been 
demanded,  ample  funds  to  meet  it  having  been  deposited  with  the  United  States  Banii  and  with  the  commissioners 
of  loans.  The  outstanding  debt  consisted  mainly  of  unclaimed  interest  and  dividends,  of  claims  for  services  and 
supplies  during  the  Kevolution,  and  of  old  treasury  notes,  and  it  is  supposed  that  payment  of  these  had  not  been 
asked  for  solely  because  the  evidences  of  the  debt  had  been  lost  or  destroyed.  At  the  same  time  the  estimates  of 
the  receipts  and  expenditures  showed  the  probability  of  a  surplus  of  at  least  $14,000,000  in  the  treasury  at  the 
close  of  the  year  183G,  and  this  estimate  Avas,  as  events  showed,  far  below  the  truth.  In  this  favorable  state  of  the 
public  finances,  Congress  adopted  the  extraordinaty  resolution  of  depositing  the  surplus  over  $5,000,000  with  the 
several  States,  and  under  the  act  of  June  23, 1836,t  surplus  revenue,  amounting  to  $28,101,614  91  were  so  deposited. 

In  1837,  however,  the  state  of  the  country  had  changed.  The  "flush"  times  of  1835  and  1836  had  been 
succeeded  by  extraordinary  depression  and  panic.  In  May  most  of  the  banks  suspended  specie  payments.  The 
sales  of  public  lands  and  the  duties  ou  the  large  importations  of  foreign  goods,  which  had  helped  to  swell  the 
balance  in  the  treasury  to  over  $42,000,000,  bad  fallen  oft'  enormously.  Even  on  the  goods  that  were  imported  it 
was  difiicult  to  collect  the  duties,  for  the  law  required  them  to  be  paid  in  specie,  and  specie  was  hard  to  obtain. 
It  had  become  impossible  not  only  to  pay  the  fourth  installment  of  the  surplus  at  the  end  of  1836  to  the  several 
States,  but  even  to  meet  the  current  expenses  of  the  government  from  the  ordinary  revenues. 

The  Secretary  of  the  Treasury  therefore  suggested  that  contingent  authority  be  given  the  President  to  cause 
the  issue  of  treasury  notes  bearing  an  interest  of  6  per  cent.  The  bill  to  authorize  the  issue  of  not  exceeding 
$12,000,000  was  introduced  in  the  House  of  Eepresentatives  September  13,  and  debated  at  length  in  both  the  House 
and  Senate.  It  was  supported  on  the  ground  that  the  issue  of  treasury  notes  was  absolutely  necessary,  there  being 
already  a  deficit  of  $2,000,000,  likely,  in  the  condition  of  the  country  at  that  time,  to  increase,  and  that  so  large  an 
amount  added  to  the  circulating  medium  would  tend  to  alleviate  the  distress  prevailing ;  while  it  was  opposed  by 
those  who  thought  greater  economy  in  expenditures  would  relieve  the  treasury,  and  by  othe];s  who  denounced  it  as 
an  attempt  "to  start  a  treasury  bank".  The  bill  passed  the  House  by  a  small  majority,  while  in  the  Senate  there 
were  but  six  votes  against  it.  It  was  approved  October  12, 1837  (5  Statutes,  201).  It  authorized  the  President  to 
cause  the  issue  of  treasury  notes  in  such  sums  as  the  exigencies  of  the  government  might  require,  not  exceeding  in 
the  whole  $10,000,000,  of  denominations  not  less  than  $50,  redeemable  one  year  after  date,  bearing  interest  from  their 
respective  dates  for  the  term  of  one  year  at  rates  to  be  fixed  by  the  Secretary  of  the  Treasurj^,  but  not  to  exceed  6 
per  cent.  They  were  to  be  issued,  in  payment  of  debts  due  by  the  United  States,  to  such  public  creditors  or  other 
persons  as  chose  to  receive  them  in  payment  at  their  par  value;  were  to  be  transferable  by  delivery  and  assignment 
indorsed  on  them  by  the  person  to  whom  they  had  been  made  iDayable,  and  were  to  be  received  in  xiayment  of  all 
duties  and  taxes  laid  by  the  United  States,  of  all  public  lands  sold  by  the  said  authority,  and  of  all  debts  due  to 
the  United  States,  credit  to  be  given  for  the  interest  due  on  the  notes  at  the  time  of  payment.  The  Secretary  of 
the  Treasury  was  authorized  to  borrow,  not  below  par,  such  sums  as  the  President  might  deem  expedient,  on  the 
credit  of  the  notes.     Under  this  act  the  full  amount  authorized,  $10,000,000,  was  issued. 

TREASURY  NOTES  OF  1838. 

The  condition  of  the  country  and  of  the  public  finances  was  no  more  favorable  at  the  close  of  the  year  1837 
than  at  its  beginning.  There  was  in  the  treasury  January  1,  1838,  an  apparent  balance  of  over  $34,000,000,  but 
of  this  amount  the  largest  portion  was  unavailable.  It  consisted  of  the  amount  deposited  with  the  several  Stales, 
$28,101,644  91 ;  of  money  belonging  to  the  government  deposited  with  suspended  or  insolvent  banks ;  of  amounts 
due  from  merchants  on  bonds  given  for  duties  on  imports,  difficult  or  impossible  to  collect;  and  of  various  other 
items;  aggregating,  altogethex,  so  large  an  amount  that  the  Secretary  of  the  Treasury  estimated  the  available 
balance  at  the  close  of  the  year  at  but  $l,118,393.t 

It  is  probable  this  estimate  was  too  large,  as  the  President  informed  Congress,  in  May,  1838,  that  the  available 
means  in  the  treasury  were  only  $210,000.  Demands  to  a  large  amount  were  suspended  in  the  departments,  waiting 
payment  from  means  yet  to  be  provided  by  Congress,  and  the  resources  on  hand  could  carry  the  government 
but  a  few  days  longer.§  The  dues  to  the  government  being  largely  paid  in  the  treasury  notes  of  1837,  wliieh  the 
department  was  forbidden  to  reissue,  the  revenue  w:is  practically  almost  nothing,  and  it  became  absolutely  necessary 
to  provide  additional  means.  A  bill  to  allow  the  issue  of  treasury  notes  was  introduced  in  the  House  INInrcli  l'.), 
passed  both  House  and  Senate  after  a  long  debate,  in  which  the  same  objections  were  urged  as  those  to  the  bill  of 
October  12,  1837,  and  was  approved  Mux  21,  18;;s  (5  Statutes,  2l'8).  It  was,  when  introduced,  entitled  "A  bill 
8iii)pleuK'i]tary  to  the  act  entilled  an  act  to  authorize  the  issue  of  treasury  notes"',  and  it  was  stated  that  no 


"Con^robsidiial  Giolir,  1st  kcss.  2.1th  C'oiil;.,  p.  1'-'.  +  Cm);;.  Glolic,  '-il  suss.  25111  Cong.,  p.  10. 

t  r>  Statutes,  p.  r.'.,  section  13,  ^  Cong.  Globe,  -id  scss.  'Jritli  Cong.,  Appendix,  p.  331. 
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additioual  issue  was  intended,  but  only  that  the  old  notes  paid  in  sliould  be  replaced  by  new  ones.  The  title, 
however,  was  changed  before  its  passage  to  "Au  act  authorizing  the  issuing  of  treasury  notes  to  meet  the  current 
expenses  of  the  government." 

The  act  authorized  the  Secretary  of  the  Treasury,  with  the  approbation  of  the  President,  to  cause  treasury 
notes  to  be  issued,  according  to  the  provisions  of,  and  subject  to,  all  the  conditions,  limitations,  and  restrictions 
contained  in  the  act  of  October  12,  1837,  in  place  of  such  notes  as  had  been  or  might  be  issued  under  said  act  and 
afterward  paid  into  the  treasury  and  canceled.  Under  this  act  the  sum  of  $5,709,810  01  was  issued.  The  odd 
sums  represent  the  interest  accrued. 

TREASURY  NOTES  OF  1839. 

The  power  to  issue  and  reissue  treasury  notes  under  the  acts  of  October  12,  1837,  and  May  21,  1838,  expired 
on  December  31, 1838.  The  act  of  March  2, 1839  (5  Statutes,  323),  extended  this  time  to  the  30th  day  of  June 
next  ensuing,  and  was  passed  at  the  instance  of  the  Secretary  of  the  Treasury,  who  informed  the  House  that  it 
would  bo  impossible  to  meet  the  demands  upon  the  treasury  without  it.  Under  this  act  the  sum  of  $3,857,270  21 
was  issued. 

TREASURY  NOTES  OF  1840. 

The  President  of  the  United  States  informed  Congress,  by  a  special  message  dated  February  17,  1840,  that, 
although  the  resources  of  the  treasury  for  the  whole  year  would  probably  be  equal  to  the  expenditures,  yet  the 
department  might,  notwithstanding,  be  unable  to  meet  the  claims  upon  it  when  they  fell  due,  because  the  larger 
part  of  the  charges  upon  the  treasury,  including  the  payment  of  pensions  and  the  redemption  of  treasury  notes, 
fell  due  in  the  early  part  of  the  year,  while  the  resources  on  which  it  might  otherwise  rely  would  mostly  be 
unavailable  until  the  last  half  of  the  year,  and  a  portion,  being  debts  due  from  banks,  might  not  be  punctually  paid. 

To  remedy  this  inconvenience,  the  act  of  March  31,  1840  (5  Statutes,  370),  was  passed,  although  strenuously 
opposed  as  unconstitutional  and  unnecessary,  the  House  of  Representatives  being  in  session  at  one  time  for 
twenty-iive  hours  on  the  bUl.* 

It  renewed  the  provisions  of  the  act  of  October  12,  1837,  except  as  to  the  amount  of  notes  and  the  time  in 
which  they  might  be  issued,  and  authorized  the  issue  of  treasury  notes  in  lieu  of  those  which  had  been  or  might 
be  redeemed,  but  not  to  exceed,  in  the  amount  of  notes  outstanding  at  any  one  time,  the  sum  of  $5,000,000,  to  be 
redeemed  sooner  than  one  year  if  the  means  of  the  treasury  would  permit,  by  giving  sixty  days'  notice  of  those 
notes  which  the  department  was  ready  to  redeem,  no  interest  to  be  allowed  thereon  after  the  expiration  of  the  sixty 
days;  the  act  to  continue  in  force  one  year  and  no  longer.    Under  this  act  the  sum  of  $7,114,251  31  was  issued. 

TREASURY  NOTES  OF  184]. 

The  Secretary  of  the  Treasury,  in  his  report  on  the  finances  dated  December  7,  1840,  estimated  that,  at  the 
close  of  the  year  1841,  there  would  remain  in  the  treasury  an  available  balance  of  but  $824,273,  and  that  even  this 
small  balance  might  entirely  disappear,  and  an  actual  deficit  of  several  millions  be  found,  under  the  operations  of 
the  compromise  tariff  act  of  1833,  which  was  rapidly  lowering  the  amount  of  customs-duties  levied,  aided  by 
fluctuations  in  the  amount  of  goods. imported,  which  had  fallen  off  during  the  year  1840  nearly  sixty  millions  of 
dollars. 

To  ward  off  the  danger  of  this  possible  deficit  the  act  of  February  15,  1841  (5  Statutes,  411),  was  passed.  It 
authorized  the  President  to  cause  treasury  notes  to  be  issued  for  such  sums  as  the  exigencies  of  the  government 
might  requu-e,  but  not  exceeding  the  sum  of  $5,000,000  of  this  emission,  outstanding  at  any  one  time,  to  be  reimbursed 
in  the  last  quarters  of  the  year,  if  the  condition  of  the  treasury  would  permit,  the  notes  to  be  issued  under  the  limitations 
and  provisions  of  the  act  of  October  12,  1837,  as  modified  by  the  act  of  March  31,  1840 ;  and  if,  on  the  4th  day  of 
March  next  ensuing,  the  treasury  notes  outstanding,  issued  under  former  laws,  added  to  the  amount  of  notes  issued 
under  this  act,  should  exceed  the  sum  of  $5,000,000,  then  the  President  was  authorized  to  issue  such  further  sums 
as  would  make  the  whole  amount  of  notes  issued  under  this  act  and  applicable  to  payments  after  March  3, 1841,  the 
full  sum  of  $5,000,000.    Under  this  act  notes  to  the  amount  of  $7,529,062  75  were  issued. 

LOAN  OF  1841. 

The  President  of  the  United  States,  in  his  message  to  Congress  at  its  extra  session  in  June,  1841,  estimated 
the  probable  deficit  in  the  treasury  at  the  close  of  the  year  at  $11,406,132  98,t  while  the  Secretary  of  the  Treasury 
estimated  the  deficiency  on  the  1st  of  September  at  $5,251,388  30,  and  informed  Congress  that  during  the  previous 
four  years  the  expenditure  had  exceeded  the  revenue  by  $31,310,014  20.^    The  issue  of  treasury  notes,  begun  under 

*  Cong.  Globo,  1st  seas.  2Gth  Cong.,  p.  285,  et  seq.  t  Cong.  Glolie,  Ist  sess.  Srtli  Cong.,  p.  6.  t  Ibid.,  p.  19. 


HISTORY  (JF  THE  NATIONAL  LOANS.  363 

President  Van  Burcu'w  administration  and  continued  for  lour  years,  had  been  but  a  mere  temporary  expedient  to 
postpone,  for  a  few  months,  the  payment  of  a  constantly  accumulating  debt.  The  only  remedy  for  these  continually 
recurring  deficits  was  by  a  loan  redeemable  at  a  time  sufQciently  distant  to  allow  the  public  linanccs,  aided  by 
returning  prosperity  aiuoug  the  people,  a  chance  for  recovery. 

A  bill  to  borrow  §12,000,000,  redeemable  after  eight  years,  was  introduced  in  the  House  Juno  11,  and  debated 
during  many  successive  days.  It  was  opposed  by  those  who  declared  themselves  averse  to  creating  a  national 
debt,  by  those  who  professed  to  see  in  it  a  scheme  for  starting  a  national  bank,  and  by  those  who  preferred  the 
issue  of  treasury  notes  to  obtaining  a  loan.  It  was  advocated  by  members  who  said  that  it  was  not  creating  a  debt, 
but  funding  one  which  already  existed,  entailed  on  the  country  by  an  administration  which  had  just  gone  out  of 
power,  and  that  it  was  the  more  manly  course  to  openly  ask  a  loan,  payable  at  some  distant  day,  rather  than  to 
continue  the  issue  of  notes  which  must  return  to  the  treasury  in  a  few  weeks  or  months  to  cause  another  deficit. 

The  act  was  approved  July  21,  1841  (5  Statutes,  438).  It  authorized  the  President  to  borrow,  on  the  credit  of 
the  United  States,  at  any  time  within  one  year,  a  sum  not  exceeding  $12,000,000,  at  a  rate  of  interest  not  exceeding 
<)  per  cent.,  payable  quarterly  or  semi-annually,  the  loan  to  be  reimbursable  either  at  the  will  of  the  Secretary  of  the 
Treasury  after  six  months'  notice,  or  at  any  time  after  three  years  from  January  1, 1842.  The  money  borrowed  was 
to  be  applied  to  the  redemption  of  outstanding  treasury  notes  and  to  defray  the  public  expenses.  The  Secretary 
was  authorized  to  purchase,  at  any  time  before  the  time  named  for  the  redemption  of  the  stock,  such  portions  thereof 
as  the  funds  of  the  government  might  admit  of,  and  any  suriilus  in  the  treasury  was  appropriated  therefor.  The 
faith  of  the  United  States  was  pledged  for  the  punctual  payment  of  the  principal  and  interest.  Under  this  act 
stock  to  the  amount  of  $5,672,976  88  was  issued. 

TRBASUEY  NOTES  OP  JANUAEY,  1842. 

The  loan  proposed  by  the  act  of  July  21,  1841  (5  Statutes,  438),  owing  to  the  short  period  which  was  to  elapse 
before  it  became  redeemable,  does  not  appear  to  have  met  with  much  favor  from  those  who  had  money  to  lend. 

Up  to  December  20,  1841,  the  amount  received,  of  the  $12,000,000  asked  for,  was  only  $5,532,726  88,  while  the 
estimated  deficiency  on  Januajy  1,  1842,  was  $627,557  90,  and  the  estimated  excess  of  expenditures  over  revenue 
for  the  year  1842  was  $14,218,570  68.  In  this  emergency  the  Secretary  recommended  an  extension  of  the  time 
within  which  the  residue  of  the  loan,  not  yet  taken,  should  be  redeemable,  the  reissue  of  the  treasury  notes 
heretofore  authorized  by  law,  and  an  increase  of  the  duties  on  certain  classes  of  imports.*  A  bill  to  allow  the  issue 
and  reissue  of  treasury  notes  was  introduced  in  the  House  January  5, 1842,  and  met  with  much  opposition,  on  the 
old  grounds  of  the  unconstitutionality  of  bills  of  credit,  of  the  inexpediency  of  adding  to  the  paper  money  of  the 
country,  and  on  the  plea  that  economy  would  enable  the  government  to  meet  its  expenses  without  causing  a 
deficit  in  the  treasury.  Its  supporters  denied  that  the  measure  was  unconstitutional,  and  admitted  that  the  best 
way  to  provide  for  the  deficiency  would  be  by  obtaining  a  loan,  but  asserted  that  if  a  loan  bill  was  passed,  the 
money  could  not  be  obtained  in  this  country  and  that  it  would  be  necessary  to  send  the  bonds  to  Europe  for  sale, 
which  would  consume  much  time,  while  the  needs  of  the  treasury  were  urgent.  It  finally  passed  both  houses,  and 
was  approved  January  31,  1842  (5  Statutes,  409). 

The 'act  authorized  the  President  to  cause  the  issue  of  treasury  notes  for  such  sums  as  the  exigencies  of  the 
government  might  require,  the  notes  when  redeemed  to  be  reissued,  but  not  exceeding  the  sum  of  $5,000,000  of  this 
emission  to  be  outstanding  at  any  one  time,  the  notes  to  be  issued  under  the  provisions  and  limitations  contained 
in  the  act  of  October  12,  1837,  except  that  the  authority  given  to  issue  treasurj'  notes  was  to  expire  at  the  end  of 
one  year  from  the  passage  of  the  act.     Under  this  act  the  sum  of  $7,959,994  83  was  issued. 

LOAlSr  OF  1842. 

This  loan  was  obtained  under  the  act  of  July  21,  1841,  tlie  provisions  of  which  were  extended  by  the  act  of 
April  15, 1842  (5  Statutes,  473).  The  bill  was  passed,  like  that  for  the  issue  of  the  treasury  notes  of  January,  1842,  to 
prevent  the  threatened  deficiency  in  the  treasury  mentioned  in  the  notes  on  that  act.  It  was  manifest  that  the 
power  to  keep  outstanding  $5,000,000  in  treasury  notes  could  not  make  up  a  deficiency  of  over  $14,000,000,  hence 
the  necessity  for  this  bill.  It  was  introduced  in  the  House  December  23,  1841,  and  passed  after  long  debate,  in 
which  the  responsibility  for  the  condition  of  the  finances  was  charged  by  each  party  on  the  other.  The  act  extended 
the  time  limited  by  the  first  section  of  the  act  of  July  21, 1841,  to  the  time  of  one  year  from  the  passage  of  this  act, 
and  provided  that  so  much  of  the  loan  as  was  obtained  after  its  passage  should  be  reimbursable  as  should  be  agreed 
upon  at  the  time  of  issuing  the  stock,  not  to  exceed  twenty  years  from  the  1st  day  of  January,  1843.  The  Secretary 
of  the  Treasury  was  authorized  to  dispose  of  the  stock  below  par,  if  its  par  value  could  not  be  obtained,  but  not 
antil  after  the  loan  had  been  duly  advertised  and  proposals  for  subscription  invited.  The  President  was  also 
authorized  to  borrow  an  additional  sum  of  $5,000,000,  if  the  exigencies  of  the  government  should  require  the  same, 
under  the  same  provisions  and  limitations.  Under  this  act  stock  was  issued  amounting  to  $8,343,886  03  for  which 
|!8,301,4G8  23  was  received  in  cash. 

*  Report  on  tho  Finances,  December  20,  1841. 
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TKEASUEY  NOTES  OF  AUGUST,  lSi3. 

TLe  act  of  July  21, 1841,  autLoriziDg  a  loan  of  not  exceeding  $12,000,000,  provided,  that  no  stock  be  sold  below 
par,  and  such  was  the  unsettled  state  of  the  money  market,  at  that  period,  that  the  secretary  found  it  possible  to 
realize  but  a  small  portion  of  the  amount  needed  to  meet  the  existing  emergency,  while  this  restriction  remained  in 
force.  It  was  attempted  to  amend  this,  by  the  act  of  April  15,  1842,  allowing  the  Secretary  of  the  Treasury,  if  the 
stock  could  not  be  sold  at  par,  to  dispose  of  it  at  lower  prices,  and  also  extending  the  time  for  redemption  to  not 
more  than  twenty  years  from  January  1,  1843,  but  it  was  still  found  impossible  to  obtain  par  for  the  stock.  To 
prevent  its  sacrifice  a  bill  was  introduced  in  the  House  to  allow  the  issue  of  treasury  notes  when  the  remainder  of 
the  stock  could  not  be  sold  below  par.  It  was  stated  in  debate,  by  the  chairman  of  the  committee  of  ways  and 
means,  who  introduced  the  bill,  that  the  immediate  liabilities  of  the  government  were  $3,875,000,  and  to  meet  these 
demands  not  one  dollar  was  available,  and  that  the  stock  must  either  "be  sacrificed  to  the  Shylocks  of  the  country", 
or  some  other  means  must  be  given  the  Secretary  of  the  Treasury  to  meet  these  liabilities.*  The  bill  does  not 
appear  to  have  met  with  much  oi)position.     It  was  approved  August  31,  1842  (5  Statutes,  581.) 

It  provided  that  no  stock  authorized  by  the  act  of  July  21, 1841,  and  by  the  act  amendatory  of  the  same,  approved 
April  15,  1842,  should  thereafter  be  sold  at  less  than  par;  and  in  case  the  stock  could  not  be  sold  at  or  above  par^ 
and  the  exigencies  of  the  public  service  should  require,  the  Secretary  of  the  Treasury  was  authorized  to  issue,  in  lieu 
thereof,  treasury  notes  to  the  amount  of  not  more  than  $6,000,000,  under  the  provisions  and  limitations  contained 
in  the  acts  of  October  12,  1837,  and  March  31, 1840.  The  notes  when  redeemed  might  be  reissued,  or  new  notes 
issued  in  their  stead,  but  none  were  to  be  issued  after  April  15,  1843,  and  the  amount  outstanding  at  any  one  time 
was  not  to  exceed  $6,000,000.    Under  this  act  notes  to  the  amount  of  $3,025,554  89  were  issued. 

TEEASUEY  NOTES  OP  1843. 

These  notes  were  simply  issues  of  new  ijotes  in  place  of  such  as  had  been  issued  under  previous  acts  of 
Congress,  and  which  had  been  or  might  be  redeemed  at  the  treasury,  or  received  in  payment  of  dues.  The 
necessity  for  their  issue  was  in  the  fact  that  the  estimated  revenues  for  the  year  were  but  little  in  excess  of  the  current 
expenses.  The  national  debt  in  March,  1843,  was  said  to  be  $27,409,338,  of  which  $11,068,977  fell  due  during  the 
year  and  might  be  presented  for  payment.!  Under  these  circumstances  it  became  necessary  either  to  obtain  anew 
loan,  to  increase  the  taxes,  always  an  unpopular  expedient,  or  to  issue  new  treasury  notes,  as  had  been  done  at  each 
session  for  the  past  six  years.  The  course  was  adopted  of  giving  authority  both  to  obtain  a  new  loan  and  to  issue 
treasirrynotes ;  though  this  latter  was  characterized  in  debate  as  a  mere  temporary  expedient  to  enable  the  govern- 
ment to  get  along  from  day  to  day  and  to  maintain  its  credit  without  repudiation.^  The  act  was  approved  March  3, 
1843  (5  Statutes,  614).  It  provided  that  when  any  outstanding  treasury  notes  issued  under  previous  acts  of 
Congress  should,  after  the  passage  of  this  act,  be  redeemed  at  any  time  before  July  1,  1844,  the  Secretary  of  the 
Treasury,  should  the  public  service  require  it,  might  cause  othet  notes,  to  the  same  amount,  to  be  issued  in  their 
stead,  under  the  limitations  and  provisions  of  the  acts  under  which  the'  notes  were  originally  issued.  It  authorized 
the  payment  of  interest  on  notes  issued  under  this  act  after  maturity,  and  also  on  those  issued  under  the  act  of 
August  31,  1842.    Under  this  act  notes  to  the  amount  of  $1,806,950  were  issued. 

LOAN  OF  1843. 

This  loan  was  obtained  under  the  act  authorizing  the  issue  of  treasury  notes,  approved  March  3, 1843  (5  Statutes, 
014),  and  for  the  same  purpose.  The  third  section  of  the  act  authorized  the  Presideni,  if,  in  his  opinion,  it  should 
be  for  the  interest  of  the  United  States  so  to  do,  to  cause  to  be  redeemed  and  canceled  such  of  the  notes  then 
outstandin  g  as  they  became  due,  by  the  issue  of  stock  of  the  United  States,  under  the  limitations  and  provisions  of  the 
act  of  April  16, 1842,  except  that  no  commissions  were  to  be  allowed  to  agents,  and  the  stock  should  be  redeemable 
at  a  period  not  later  than  ten  years  from  the  issue  thereof.  Under  this  act  stock  to  the  amount  of  $7,004,231  35 
was  issued,  most  of  which  was  sold  at  a  small  premium. 

TEBASUEY  NOTES  OP  1846. 

War  with  Mexico  was  declared  May  13,  1846.  On  the  15th  of  June  the  Secretary  of  the  Treasury  informed 
Congress  that  if  the  war  should  continue  until  July  1,  1847,  there  would  be  a  deficiency  in  the  treasury  of 
$12,587,000.  To  prevent  this  threatened  deficiency,  by  the  issue  of  treasury  notes,  a  bill  was  introduced  in  tbe 
House  of  Eepresentatives  July  6,  1846,  passed  both  liouses  without  much  debate,  and  was  approved  July  22, 1846 
(9  Statutes,  39).  It  authorized  the  President  to  cause  treasury  notes  to  be  issued  for  such  sums  as  the  exigencies 
of  the  government  niight  require,  and,  in  place  of  such  notes  as  might  be  redeemed,  to  cause  others  to  be  issued  | 
but  the  amount  of  this  emission  outstanding  at  any  one  time  was  not  to  exceed  $10,000,000.  The  notes  were  to  be 
issued  under  the  limitations  and  provisions  of  the  act  of  October  12,  1837,  except  that  the  authority  given  was  to 
expire  at  the  end  of  one  year  from  the  passage  of  the  act.     Under  this  act  the  sum  of  $7,687,800  was  issued. 

*  Cong.  Globe,-2cl  seas.  27tli  Cons-.  i>.  yCl.     +  Cong.  Globe,  3d  sess.  27tb  Cong. ,  Appendix,  p.  186.      t  Cong.  Globe,  3d  sess.  27th  Cong.,  p.  318. 
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LOAN  OF  184C. 

The  secoud  section  of  the  act  of  July  22,  1S4G  (9  Statutes,  40),  authorized  the  President,  if,  in  hia  opinion,  it 
should  be  for  the  interest  of  the  United  States  so  to  do,  instead  of  issuing  the  -whole  amount  of  trcasnry  notes 
authorized  by  the  first  section,  to  borrow,  on  the  credit  of  the  United  States,  such  a  sum  as  ho  might  deem  proper, 
but  not  exceeding,  together  Avith  the  treasury  notes  issued,  the  sum  of  $10,000,000.  The  stock  was  to  be  issued 
under  the  limitations  and  provisions  of  the  act  of  April  15, 1842,  and  to  be  redeemable  at  a  period  not  exceeding  ten 
years  from  the  date  of  issue.  No  commissions  were  to  be  paid  to  agents.  Under  this  act  the  sum  of  $4,999,149  45 
was  issued. 

IMEXICAN  INDEMNITY  STOCK. 

The  peculiar  circumstances  which  gave  rise  to  the  issue  of  this  stock  are  worthy  of  note,  as  resulting  from  an 
ineffectual  attempt  to  coUect  the  money  duo  American  citizens  on  account  of  claims  against  the  government  of 
Mexico.  By  the  terms  of  the  convention  of  January  30, 1813,  between  the  United  States  and  the  Mexican  republic, 
it  was  provided  that  on  the  30th  day  of  April,  1843,  the  Mexican  government  should  pay  all  the  interest  which  might 
then  be  due  on  the  awards  in  favor  of  claimants  under  the  convention  of  the  11th  of  April,  1839.  The  principal 
of  the  said  awards,  and  the  interest  accruing  thereon,  to  be  paid  in  five  years,  in  equal  installments  every  three 
months,  to  commence  April  30, 1843.  These  payments  were  to  be  made  in  the  city  of  Mexico,  to  such  person  as  the 
United  States  might  authorize  to  receive  them,  in  gold  or  silver  money.*  In  accordance  with  these  stipulations,  an 
agent  was  duly  appointed  for  the  collection  of  the  several  installments  as  they  respectively  came  due,  and  the 
Secretary  of  State  was  informed,  by  an  official  communication  from  the  United  States  minister  at  the  city  of  Mexico, 
dated  September  24, 1844,  that  the  installments  which  fell  due  on  the  preceding  30th  of  April  and  30th  of  July 
were  paid,  to  the  authorized  agent  appointed  to  receive  and  transmit  the  same,  on  the  27th  of  August  of  that  year, 
and  it  was  so  reported  to  Congress.  Upon  examination  iuto  the  facts,  however,  it  was  found  that  no  money  had 
been  received,  and  an  investigation  was  ordered,  resulting  in  the  development  of  a  singular  transaction  on  the  part 
of  the  agent  designated  to  receive  the  money  from  the  Mexican  authorities.  It  appears  from  the  correspondence 
relative  to  this  affair  that,  for  the  avowed  purpose  of  liquidating  these  claims,  Santa  Ana-,  the  head  of  the  Mexican 
government,  in  May,  1843,  decreed  the  collection  of  a  forced  loan,  to  be  distributed  in  certain  proportions  through 
the  various  departments  of  the  Mexican  republic,  and  paid  at  periods  coiTcspondiug  to  those  stipulated  by  the 
convention.  This  measure,  essentially  unpopular,  was  imperfectly  enforced,  while  the  temptation  to  a  misapplication 
of  the  funds  collected,  amidst  the  difficulties  by  which  Santa  Aiia  was  surrounded,  was  very  great.  Under  these 
circumstances  the  Mexican  government  Avas  unable  to  pay  the  installment  which  became  due  in  April,  1844;  and 
in  Julj'  of  the  same  year,  Avhen  another  installment  became  due,  the  incapacity  of  the  government  had  become  still 
clearer.  The  arrears  then  due  and  payable  amounted  to  $274,004  67.  The  applications  of  the  agent  of  the  United 
States  at  the  Mexican  treasury  for  payment  of  these  installments  were  evaded  or  disregarded,  and  he  was  informed 
that  there  was  no  money  in  the  treasury  apiilicable  thereto.  Despairing  of  obtaining  any  direct  payment,  ho  uiado 
an  arrangement  with  an  English  firm  there,  of  high  standing,  then  believed  to  be  successfully  prosecuting  a  claim 
of  considerable  amount,  by  which  they  assumed  the  collection  of  the  said  installments,  in  addition  to  their  own 
claim,  and  agreed  to  pay  him  the  jiroportionate  share  of  such  collections,  gradually,  as  received  by  them  from  the 
Mexican  government.  In  pursuance  of  this  arrangement,  orders,  to  the  amount  of  $274,004  G7,  on  the  various 
departments,  were  given  in  favor  of  the  agent  of  the  United  States,  l>y  the  Mexican  government,  and  a  receipt  for 
the  amount  given  by  him  as  if  it  had  been  paid  in  money.  These  orders  were  handed  over  by  him  to  the  English 
firm,  with  whom  he  had  made  the  arrangement  for  the  collection  of  the  installments.f  Nothing  was  realized  from 
these  orders,  but  the  matter  of  the  indemnity  was  afterward  disposed  of  by  article  13  of  the  treaty  of  Guadalupe 
Hidalgo,  February  2,  1848,  which  reads  as  follows  :t 

The  United  States  engage,  moreover,  to  assume  and  pay  to  the  claimants  all  the  amounts  now  due  them,  and  those  hereafter  to 
become  duo  by  reason  of  the  claims  already  liquidated  and  decided  against  the  Mexican  republic,  under  the  conventions  bctAveen  the  two 
republics  severally  concluded  on  the  11th  day  of  April,  ISaO,  and  on  the  30th  day  of  January,  It-JS  ;  so  that  the  Mexican  republic  ahall  be 
absolutely  exempt,  for  the  future,  from  all  expense  whatever  on  account  of  the  said  claims. 

In  1846,  the  United  States  being  at  war  with  Mexico,  a  clause  was  inserted  in  the  first  section  of  the  civil  and 
diplomatic  appropriation  act  of  August  10  (9  Statutes,  94),  providing :  "  For  paying  the  principal  and  interest  of  the 
fourth  and  fifth  installments  of  the  Mexican  indemnities  due  in  April  and  July,  in  the  year  1844,  the  sum  of  $320,000 ; 
Provided,  The  claimants,  each  for  himself,  shall  relinquish  to  the  United  States  his  right  to  said  installments ; 
Provided  further,  That  each  of  the  claimants  shall  agree  to  take  in  payment  the  scrip  of  a  stock  bearing  interest 
at  five  per  cent.,  payable  in  five  years."  Under  the  authority  thus  granted,  five  per  cent,  stock,  amounting  to 
$303,573  92,  Avas  issued. 

*8  Statutes,  p.  578.  lEi.  Doc.  II.  R.,  Ist  sees.  20th  Cong,,  Ko.  l.^^.  }  0  Statntcp,  p.  033. 
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TREASURY  NOTES  OF  1847. 

The  estimate  of  the  Secretary  of  the  Treasury,  referred  to  in  the  remarks  on  "Treasury  notes  of  1846",  that 
there  would  be,  on  the  1st  of  July,  1847,  if  the  war  with  Mexico  should  continue  and  no  new  sources  of  revenue 
were  supplied,  a  deficit  of  but  $12,587,000,  proved  fallacious. 

Under  the  act  of  July  22,  1846,  a  sum  larger  than  his  estimate  of  the  amount  needed  to  prevent  a  deficit  was 
obtained ;  yet,  in  his  annual  report,  dated  December  9,  1816,  the  Secretary  was  obliged  to  inform  Congress  that 
there  would  still  be  a  probable  deficit  of  $4,779,042  01.     In  January,  1847,  he  appears  to  have  informed  the 
chairman  of  the  committee  of  ways  and  means  that  the  treasury  was  nearly  empty,  and  that  there  was  immediate 
necessity  for  authority  to  issue  more  treasury  notes  or  to  obtain  a  new  loan.     A  bill  authorizing  the  issue  of  new 
treasury  notes,  or  a  loan  to  the  amount  of  $23,000,000,  was  introduced  in  the  House  of  Representatives  January  11, 
1847,  and  passed  both  houses  after  an  extended  debate,  in  which  the  origin  and  conduct  of  the  war  with  Mexico  were 
discussed,  and  various  propositions  were  brought  forward  to  so  amend  the  tariff  on  foreign  goods  imported  as  to 
increase  the  revenue,  and  especially  to  lay  a  heavy  duty  on  tea  and  coffee.     The  act  was  approved  January  28, 1847 
(9  Statutes,  118).    It  authorized  the  President  to  cause  treasury  notes  to  be  issued  for  such  sums  as  the  exigencies 
of  the  government  might  require,  but  not  exceeding,  in  the  whole  amount  issued,  the  sum  of  $23,000,000,  and  no 
note  to  be  of  a  less  denomination  than  fifty  dollars.     The  notes  were  to  bear  such  interest,  from  date  of  issue 
until  redeemed,  as  should  be  fixed  by  the  Secretary  of  the  Treasury,  and  were  reimbursable  at  one  and  two  years 
after  date.    The  Secretary  of  the  Treasury  was  authorized  to  borrow  money  on  the  credit  of  the  notes,  but  no 
notes  were  to  be  pledged,  hypothecated,  or  sold,  at  less  than  their  par  value,  with  accumulated  interest.    They 
were  to  be  ijaid  to  such  public  creditors  as  chose  to  receive  them  at  par,  and  were  made  receivable  for  all  duties, 
taxes,  and  debts  due  the  United  States.     The  Secretary  was  authorized  to  purchase  these  notes  at  any  time,  but 
only  at  par  for  the  iirincipal  and  accrued  interest.    When  any  of  the  notes  authorized  by  the  act  were  redeemed, 
other  notes  might  be  issued  in  their  stead,  but  the  amount  of  said  tiotes  outstanding  at  any  time,  together  with  the 
stock  authorized  by  the  same  act,  was  not  to  exceed  $23,000,000.     The  principal  of  the  notes  could  be  funded 
at  any  time  in  stock  bearing  6  per  cent,   interest,  redeemable   at  any  time  after  December  31,  1867,  and  this 
privilege  was  extended  to  the  holders  of  any  treasurj-  notes  issued  under  previous  acts.     The  authority  given  by 
the  act  of  July  22,  1846,  to  issue  treasury  notes  was  extended,  by  the  fifteenth  section,  to  the  period  fixed  by  this 
act,  on  the  same  terms  and  conditions,  but  the  issue  under  this  section  was  not  to  exceed  $5,000,000.    Under  this 
act  notes  to  the  amount  of  $26,122,100  were  issued. 

LOAN  OF  1847. 

The  act  of  January  28, 1847  (9  Statutes,  118),  which  authorized  the  issue  of  $23,000,000  in  treasury  notes,  also 
authorized  the  President  (see  sec.  16),  if,  in  his  opinion,  it  should  be  for  the  interest  of  the  United  States  so  to 
do,  instead  of  issuing  the  whole  amount  of  treasury  notes,  to  borrow,  on  the  credit  of  the  United  States,  such 
amount  as  he  might  deem  proper,  and  to  issue  therefor  stock,  bearing  interest  at  not  exceeding  6  per  cent., 
redeemable  after  December  1,  1867;  but  the  amount  so  borrowed,  together  with  the  treasury  notes  issued  under 
the  same  act,  was  not  to  exceed  the  sum  of  $23,000,000.  Under  this  act  stock  to  the  amount  of  $28,230,350  was 
issued,  most  of  which  sold  at  a  small  premium.  The  apparent  overissue  is  accounted  for  by  the  authority  given 
under  the  act  to  fund  treasury  notes  in  the  same  stock. 

BOUNTY-LAND  SCRIP. 

The  act  of  February  11,  1847  (9  Statutes,  125,  section  9),  gave  to  each  non-commissioned  officer,  musician,  or 
private,  enlisted  or  regularly  mustered  in  the  service  for  not  less  than  twelve  months,  and  who  had  actually  served 
in  the  war  with  Mexico  and  received  an  honorable  discharge,  a  warrant  for  100  acres  of  land,  or  a  treasury  scrip  for 
$100.  If  the  soldier  was  killed  in  battle,  or  died  of  wounds  or  sickness  incurred  in  the  course  of  his  service,  the 
warrant  or  scrip  was  to  be  issued  to  his  heirs.  Each  soldier  enlisted  for  less  than  twelve  months,  and  who  had 
actually  served  in  tlie  war  to  the  end  of  his  term  or  until  he  was  honorably  discharged,  was  to  receive  a  warrant  for 
40  acres  of  land,  or  a  treasury  scrip  for  $25,  to  be  issued  to  his  heirs  if  he  died  in  the  service.  The  warrants  might 
be  located  at  any  land  ofiace  in  the  United  States. 

When  it  was  first  proposed  to  give  lauds  to  those  who  served  in  the  Mexican  war,  the  measure  met  with  much 
opposition  in  Congress.  It  was  alleged  that,  of  the  great  body  of  lands  which  had  been  given  to  soldiers  of  former 
wars,  but  very  little  had  inured  to  the  benefit  of  the  grantees,  and  that  cases  were  very  rare  indeed  where  a  soldier 
had  actually  become  the  occupant  of  the  lauds  intended  for  his  benefit,  most  of  the  lands  having  passed  into  the 
hands  of  speculators  at  a  mere  nominal  price.  It  was  said  that,  as  soon  as  the  bill  was  signed,  hundreds  of  men 
would  start  for  the  army,  and  every  sutler's  tent,  ..very  petty  grocery,  would  become  a  broker's  ofiQce,  where  the 
rights  to  warrants,  covering  millions  of  acres  of  the  public  domain,  would  be  obtained  from  the  soldiers  for  very  trifling 
sums.    To  prevent  this  it  was  proposed  to  make  the  warrants,  or  the  land  which  might  be  located  under  them,  not 
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transferable  for  the  period  of  seven  years,  but  to  this  it  was  objected  that,  in  the  case  of  those  who  might  wish  to  sell 
and  not  to  occupy  their  lands,  it  was  putting  the  reward  of  their  labors  off  to  a  time  so  distant  as  to  make  it  of  but  little 
advantage  to  them.*  It  was  finally  decided  to  give  to  each  the  option  of  receiving  a  land-warrant,  not  transferable 
until  after  issue,  or  a  treasury  scrip  for  $100,  or  for  $25,  according  to  term  for  which  enlisted.  The  scrip  was  to  bear 
6  per  cent,  interest  and  to  be  redeemable  at  the  jileasure  of  the  government.  It  was  supposed  that  those  whose 
want  of  monej'  was  immediate  would  prefer  the  scrip,  which  was  equivalent  to  an  interest-bearing  treasury  note;  but 
it  was  found  that  most  of  the  soldiers  i^referred  the  land-warrants,  only  the  sum  of  $233,075  in  the  bounty-land 
scrip  having  been  issued.  That  this  result  might  have  been  foreseen  is  evident,  when  it  is  considered  that  a  land- 
warrant  for  one  hundred  and  sixty  acres  was  equivalent,  at  the  then  price  of  government  land,  to  $200. 

LOAN  OF  1848. 

The  President  of  the  United  States,  in  his  message  of  December  7,  1847,  informed  Congress  that  if  the  war  with 
Mexico  continued  until  July  1,  1848,  the  expenditure  would  probably  exceed  the  revenue  provided  by  law  about 
$16,000,000,  t  while  the  Secretary  of  the  Treasury,  in  his  report  of  December  8,  estimated  that,  adding  the  sum 
necessary  to  be  kept  in  the  treasury  to  meet  the  wants  of  the  government  and  maintain  the  enlarged  operations 
at  the  mints,  there  would  be  required  $18,729,114  27,  in  addition  to  the  probable  revenue.  A  bill  to  authorize  a 
loan  not  to  exceed  $18,500,000  was  introduced  in  the  House  of  Eepresentatives  January  19,  1848.  The  chairman 
of  the  committee  of  ways  and  means  informed  the  House,  during  the  debate,  that  an  error  had  been  discovered  in 
the  financial  statement  of  the  Secretary  of  the  Treasury,  which  disclosed  the  gratifying  fact  that  there  was  in  the 
treasury  nearly  $7,000,000  more  than  had  been  stated  to  the  House,  in  consequence  of  which  it  was  supposed  the 
loan  might  be  reduced  to  $12,000,000,  but  that  the  Secretary  of  War  had  since  asked  an  appropriation  of  nearly 
$4,000,000  to  supply  certain  deficiencies  in  that  branch  of  the  public  service,  and  it  would  therefore  be  necessary 
to  make  the  amount  $16,000,000,  and  he  moved  an  amendment  making  the  alteration,  avowing  at  the  same  time 
his  utter  want  of  confidence  in  the  estimates  of  the  Secretary  of  the  Treasury,  and  stating  that  he  believed  at 
least  $25,000,000  would  be  required.f 

The  bill  passed  both  houses  after  an  extended  debate  and  was  approved  March  31,  1848  (9  Statutes,  217).  It 
authorized  the  President  to  borrow,  on  the  credit  of  the  United  States,  at  any  time  within  one  year  from  the  passage 
of  the  act,  a  sum  not  exceeding  $16,000,000,  at  an  interest  of  not  more  than  6  per  cent,  per  annum,  payable  quarterly 
or  semi-annually,  reimbursable  at  any  time  after  July  1,  1868.  No  certificate  of  stock  was  to  be  issued  for  a  less 
amount  than  $50.  The  expenses  attending  the  execution  of  the  act  were  not  to  exceed  $16,000.  The  Secretary  of 
the  Treasury  was  authorized  to  purchase  the  stock  of  the  loan,  at  any  time  before  the  date  at  which  it  became 
reimbursable,  at  the  market  price,  not  below  par.  Under  this  act  stock  to  the  amount  of  $16,000,000  was  issued 
and  sold  at  a  small  premium. 

TEXAS  INDEMNITY  STOCK. 

The  state  of  Texas,  when  first  annexed  to  the  United  States,  had  doubtful  claims  to  an  extensive  territory.  It 
was  said,  in  debate  on  the  subject,  that  her  southeast  corner  was  at  the  mouth  of  the  Eio  Grande,  the  region  of 
perpetual  flowers,  her  northeast  corner  near  the  South  pass  in  the  Eocky  mountains,  a  region  of  everlasting  snows; 
that  she  had  a  front  on  the  Gulf  of  Mexico  of  a  thousand  miles,  a  front  on  the  Eio  Grande,  partly  disputed,  of  2,000 
miles,  an  undisputed  frontier  on  the  Arkansas  of  1,000  miles,  and  within  these  boundaries  she  claimed  an  area  of 
350,000  square  miles,  or  more  than  equal  to  seven  states  as  large  as  Pennsylvania.§ 

To  somewhat  reduce  this  enormous  territory,  to  pay  her  somewhat  shadowy  claims  to  all  the  public  land» 
within  these  boundaries,  and  to  obtain  from  her  a  release  of  her  claims  on  the  United  States  for  liability  for  her 
debts,  and  to  indemnify  her  for  the  surrender  of  her  ships,  forts,  arsenals,  custom-houses,  munitions  of  war,  and 
public  buildings,  a  bill  was  introduced  in  the  Senate  August  5, 1850. 

The  bill,  notwithstanding  strenuous  opposition,  was  passed  and  approved  September  9,  1850  (9  Statutes,  447). 
It  provided  that  if  the  state  of  Texas  should  consent  that  her  boundary  on  the  north  should  commence  at  a  point 
at  which  the  meridian  of  oue  hundred  degrees  west  from  Greenwich  is  intersected  by  the  parallel  of  36°  30'  north 
latitude  and  run  thence  due  west  to  the  meridian  of  one  hundred  and  three  degrees  west  from  Greenwich,  then 
south  to  the  thirty-second  degree  of  north  latitude,  then  on  said  parallel  to  the  Eio  Bravo  del  Norte,  and  thence, 
with  the  channel  of  said  river,  to  the  Gulf  of  Mexico,  and  should  cede  to  the  United  States  all  her  claim  to  the 
territory  exterior  to  these  boundaries,  and  relinquish  all  claim  on  the  United  States  for  liability  for  her  debts,  and 
for  compensation  for  the  surrender  of  her  ships,  forts,  customhouses,  public  buildings,  &c.,  then  the  United  States, 
in  consideration  for  the  same,  should  pay  her  the  sum  of  $10,000,000  in  stock,  bearing  5  per  cent,  interest,  payable 
semi  annually,  redeemable  at  the  end  of  fourteen  years.  No  more  than  $5,000,000  of  said  stock  was  to  be  issued 
until  the  creditors  of  the  state  holding  bonds  and  other  certificates  of  the  stock  of  Texas,  for  which  duties  on 
imports  were  specifically  pledged,  should  first  file  at  the  treasury  releases  of  all  claim  against  the  United  States  on 
account  of  said  bonds  or  certificates. 
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Under  tliis  act  but  8^,000,000  in  stoclc  mis  issued,  as  a  subsequent  act,  approved  February  28, 1855  (10  Statutes, 
GIT),  provided  that  tlie  creditors  of  Texas-  should  be  paid  in  cash,  and  increased  the  amount  to  be  paid  them 
to  $7,750,000,  to  be  divided  pro  rata  among  such  creditors  of  the  State  as  were  comprehended  in  the  act  of 
.September  9,  1850. 

TREASURY  NOTES  OF  1857. 

The  Secretary  of  the  Treasury,  in  his  annual  report  of  December  8, 1857,  informed  Congress  that  although  there 
was  a  balance  on  hand  at  the  close  of  the  last  fiscal  j^ear  amounting  to  $17,710,114  27,  yet  so  great  was  the  falhng 
■off  in  the  revenues  from  customs,  owiug  to  the  monetary  crisis  of  that  period,  that  it  would  bo  absolutely  necessary 
to  provide  the  treasury  with  some  additional  means  of  meeting  the  demands  upon  it.     On  this  point  he  says: 

Sucli  provisiou  sliouUl  bo  mado  at  tbo  earliest  practicable  period,  as  a  failure  of  sufSciont  mcatis  ia  tbo  treasnrj-  may  occur  at  an  early 
■day.  The  exigency  being  regarded  as  temporary,  tbo  mode  of  providing  for  it  should  bo  of  a  temporary  character.  It  is  therefore 
recommended  that  authority  be  given  to  this  department,  by  law,  to  issue  treasury  notes  for  an  amount  not  to  exceed  $20,000,000,  payable 
within  a  limited  time,  and  carrying  a  specified  rate  of  interest,  whenever  the  immediate  demands  of  the  public  service  may  call  for  a 
greater  amount  of  money  than  shall  happen  to  be  in  the  treasury,  subject  to  the  treasurer's  drafts  in  payment  of  waiTants.  Tlio  fact  that 
,8ueh  temporary  exigency  may  arise  from  circumstances  beyond  the  foresight  or  control  of  this  department  makes  some  adofinato  provision 
to  meet  it  indispensable  to  the  public  security. 

A  bill  for  this  purpose  was  introduced  in  the  Senate,  on  the  17th  of  December,  by  the  committee  on  fiuance, 
land  on  the  following  day  in  the  House  of  Representatives  by  the  committee  of  ways  and  means,  and  was  at  onco 
the  cause  of  an  exciting  debate. 

Serious  charges  of  mismanagement  and  extravagance  in  the  administration  of  the  several  departments  were 
made  on  the  one  side,  while  on  the  other  the  cause  of  the  recent  monetary  crisis  was  charged  to  the  action  taken  by 
the  banks  in  their  suspension  of  specie  payments. 

Notwithstanding  the  strong  opposition  manifested  in  both  houses,  the  necessity  for  the  passage  of  some  measure 
for  the  immediate  relief  of  the  treasury  was  conceded,  and  the  bill  finally  passed  the  Senate  on  the  19th  of  December, 
by  a  vote  of  31  yeas  to  18  nays.  On  the  22d  it  passed  the  House  of  Eepresentatives  by  a  vote  of  118  yeas  to  SO 
nays,  and,  being  approved  by  the  President  on  the  following  day,  became  a  law  December  23,  1857  (11  Statutes, 
257).  This  act  authorized  the  issue  of  treasury  notes  for  such  sum  as  the  exigencies  of  the  public  ser-vice  might 
require,  not  to  exceed  at  any  time  the  amount  of  $20,000,000,  and  of  denominations  not  less  than  $100  for  any  such 
note,  payable  and  redeemable  at  the  treasury  of  the  United  States  after  the  expiration  of  one  year  from  the  dates 
of  said  notes,  with  interest  thereon,  not  to  exceed  six  per  cent. ;  the  first  issue  not  to  exceed  $0,000,000.  The  residue 
to  be  issued  in  whole  or  in  part,  after  public  advertisement  of  not  less  than  thirty  days,  by  exchanging  said  notes, 
at  their  par  value  for  specie,  to  the  bidder  or  bidders  agreeing  to  make  such  exchange  at  the  lowest  rate  of  interest, 
not  exceeding  six  per  cent. ;  interest  to  cease  at  the  expiration  of  sixty  days'  notice  by  the  Secretary  of  the  Treasury 
of  readiness  to  pay  and  redeem  said  notes  at  their  maturity.  The  faith  of  the  United  States  was  solemnly  pledged 
for  their  redemption,  and  they  were  made  receivable  for  all  dues  to  tlie  United  States.  Under  this  act  the  auionut 
of  $52,778,900  was  issued,  including  reissues. 

LOAN  OF  1858. 

The  prediction  made  in  the  debate  on  the  bill  to  issue  the  treasury  notes  of  1857,  that  the  amount  asked  for 
was  not  enough,  and  that  at  least  $20,000,000  more  would  be  required,  was  speedily  realized.  In  May,  1858,  the 
Secretary  of  the  Treasury  informed  Congress  that,  owijig  to  the  appropriations  having  been  increased  by  legislation 
nearly  $10,000,000  over  the  estimates,  while  the  revenue  from  customs  had  fallen  about  $10,000,000  below  the 
estimates,  it  would  be  necessary  to  provide  some  means  of  meeting  the  deficit.*  A  bill  to  authorize  a  loan  not 
exceeding  $15,000,000  was  reported  in  the  House  of  Eepresentatives  May  26, 1858,  and  this  amount  was  subsequently 
increased  to  $20,000,000. 

The  chairman  of  the  committee  of  ways  and  means,  who  reported  the  bill,  said  that  the  public  debt  was  then 
$25,157,058  27,  all  of  which  would  fall  due  within  ten  years,  and  the  date  of  redemption  of  the  proposed  loan  had 
therefore  been  made  fifteen  years,  or  five  years  beyond  the  period  within  which  the  then  existing  debt  would  fall 
due.  He  estimated  that,  even  if  authority  was  given  to  borrow  $15,000,000,  there  would  still  be  a  deficit  at  the 
close  of  the  fiscal  year  of  nearly  $1,000,000.  On  account  of  this  probable  deficit,  and  of  an  increase  in  the  amount 
of  appropriations,  the  Senate  raised  the  amount  of  the  proposed  loan  to  $20,000,000.  The  bill  was  approved  Jimc 
14,  1858  (11  Statutes,  365).  It  authorized  the  President  to  borrow,  on  the  credit  of  the  United  States,  at  any 
time  within  twelve  months  after  the  date  of  the  act,  a  sum  not  exceeding  $20,000,000,  reimbursable  at  any  time 
after  January  1,  1874.  The  interest  was  not  to  exceed  5  per  cent,  per  annum,  payable  semiannually,  with  coupons 
for  the  semi-annual  interest  attached  to  each  certificate  of  stock.  No  certificate  was  to  be  issued  for  less  than 
$1,000,  and  none  was  to  be  sold  at  less  than  its  par  value.  Under  this  act  the  sum  of  $20,000,000  was  obtained, 
.the  certificates  selling  at  from  2  to  7  per  cent,  premium. 
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LOAN  OF  1860. 

The  annual  report  of  the  Secretary  of  the  Treasury  dated  December  22,  1859,  contained  the  following  clause : 

In  the  estimated  means  of  the  treasnry  for  the  present  and  next  fiscal  years,  it  will  be  seen  that  no  provision  is  made  for  the 
permanent  redemption  of  any  portion  of  the  $20,000,000  of  treasury  notes.  The  authority  for  reissuing  these  notes  will  expire  on  the 
30th  of  Jnne  next,  and  it  wUl,  therefore,  he  necessary  for  Congress  to  extend  the  law  for  that  purpose  for  another  period. 

Congress  appears  to  have  differed  with  the  Secretary  as  to  the  propriety  of  reissuing  the  notes,  as,  instead  of 
giving  authority  so  to  do,  a  bill  providing  for  their  redemption  by  means  of  a  loan  was  introduced  in  the  House  of 
Representatives  June  21,  passed  both  houses  almost  without  debate,  and  was  approved  June  22,  1860  (12  Statutes, 
79).  It  authorized  the  President  to  borrow,  at  any  time  within  twelve  months  after  the  passage  of  the  act,  a 
sum  not  exceeding  $21,000,000,  on  the  credit  of  the  United  States,  the  money  to  be  used  only  in  the  redemption  of 
treasury  notes,  and  to  replace  in  the  treasury  any  amount  of  said  notes  which  should  have  been  paid  in  for  public 
dues. 

The  stock  was  to  bear  interest  not  exceeding  6  per  cent,  per  annum,  and  was  to  be  reimbursed  within  a  period 
not  beyond  twenty  years  nor  less  than  ten  years.  No  certificate  -was  to  be  issued  for  less  than  $1,000.  The 
Secretary  of  the  Treasury  was  authorized  to  cause  coupons  of  semi-annual  interest  to  be  attached  to  the  certificates, 
and  any  certificate  bearing  such  coupons  attached  was  to  be  assignable  by  delivery.  No  stock  was  to  be  disposed 
of  at  less  than  its  par  value. 

Under  this  act  the  sum  of  $7,022,000  was  borrowed,  at  5  per  cent,  interest,  the  certificates  selUng  at  from  par 
to  1.45  per  cent,  premium. 

It  would  appear  that  the  failure  to  realize  the  whole  amount  of  the  loan  was  caused  by  the  political  troubles 
that  cidminated  in  the  war  of  the  Eebellion.  Bids  were  invited  for  $10,000,000  on  September  8, 1860,  and  the  whole 
amount  offered  was  speedily  taken.  It  soon  became  evident,  however,  that  war  was  inevitable,  and  a  commercial 
crisis  ensued,  during  which  a  portion  of  the  bidders  forfeited  their  deposits,  and  the  loan  was  withdrawn  from  the 
market  after  the  amount  stated  above  had  been  realized. 

TEEASUET  NOTES  OF  1860. 

Authority  for  the  issue  of  these  notes  became  necessary  when  it  was  found  that  but  a  portion  of  the  $21,000,000 
loan  authorized  by  the  act  of  June  22,  1860,  could  be  obtained,  and  was  recommended  by  the  Secretary  of  the 
Treasury  in  his  annual  report  of  December  4,  1860,  as  follows : 

To  meet  the  remaining  outstanding  treasury  notes  and  interest  thereon,  there  is  yet  to  he  negotiated  eleven  millions  of  the  stock 
authorized  by  the  act  of  June  22,  1860.  The  statement  just  made  of  the  difficulties  attending  the  payment  for  the  stock  already  sold,  in 
connection  with  the  fact  that  capitalists,  in  the  present  condition  of  the  country,  seem  unwilling  to  Invest  in  United  States  stock  at  par, 
renders  it  almost  certain  that  this  remaining  eleven  millions  cannot  now  be  negotiated  upon  terms  acceptable  to  the  government.  The 
condition  of  the  treasury  is  such  that  no  serious  delay  can  be  indulged.  I  recommend,  therefore,  a  repeal  of  so  much  of  the  act  of  June 
22,  1860,  as  authorizes  the  issuing  of  this  additional  eleven  millions  of  stock,  and  that  authority  be  given  for  the  issuing  of  treasury  notes 
to  the  same  amount,  to  he  negotiated  at  such  rates  as  will  command  the  confidence  of  the  country.  To  create  that  confidence,  I  recommend 
that  the  public  lands  be  unconditionally  pledged  for  the  ultimate  redemption  of  all  the  treasury  notes  which  it  may  become  necessary  to 
issue.  I  make  this  recommendation  of  substituting  treasury  notes  for  stock  the  more  readUy  from  the  conviction  that  there  should 
always  exist  in  the  department  power  to  issue  treasury  notes  for  a  limited  amount,  under  the  direction  of  the  President,  to  meet  unforeseen 
contingencies.  It  is  a  power  which  can  never  be  abused,  as  the  amount  realized  from  such  source  can  only  be  used  to  meet  lawful 
■demands  upon  the  treasury. 

A  bill  to  allow  the  issue  of  treasury  notes  to  an  amount  not  exceeding  $10,000,000  was  introduced  in  the 
House  of  Eepresentatives  December  10.  There  appears  to  have  been  but  little  opposition  to  the  bill  as  a  whole, 
but  an  effort  was  made  to  change  some  of  its  features.  An  attempt  was  made  to  pledge  the  receipts  from  the 
public  lands  specifically  for  the  redemption  of  the  notes.  In  the  Senate  an  unsuccessful  effort  was  made  to 
authorize  the  issue  of  notes  as  low  as  $20,  it  being  urged  that  notes  of  the  smaller  denominations  would  be  more 
leadUy  taken  at  par,  as  they  could  be  paid  to  laborers  and  others  having  small  demands  against  the  government. 
The  Senate  rejected  this  amendment,  but  altered  the  bill  so  as  to  allow  of  the  issue  of  notes  of  as  low  a  denomination 
as  $50.  The  same  attempt  was  made  as  in  the  House  to  pledge  the  proceeds  of  the  public  lands  for  the  specific 
redemption  of  the  notes,  and  objected  to  on  the  ground  that  it  would  interfere  with  the  homestead  bill  then  under 
discussion  in  Congress. 

The  bill  passed,  and  was  approved  December  17,  1860  (12  Statutes,  121).  It  authorized  the  President  to  cause 
the  issue  of  treasury  notes  for  such  sums  as  the  exigencies  of  the  public  service  might  require,  not  exceeding  at  any 
time  the  amount  of  $10,000,000,  of  denominations  not  less  than  $50  for  each  note,  redeemable  at  the  treasury  after 
the  expiration  of  one  year  from  the  date  of  issue,  bearing  interest  until  redeemed  or  called  at  the  rate  of  6  per  cent. 
per  annum ;  but  the  Secretary  was  authorized  to  issue  them,  after  advertisement,  at  such  rates  of  interest  as  might 
be  off'ered  by  the  lowest  responsible  bidders.  Under  this  act  treasury  notes  were  issued,  redeemable  at  the 
expiration  of  one  year  from  date,  bearing  interest  as  follows:  $70,200,  at  6  per  cent.;  $5,000,  at  7  per  cent.;  $2-1,5(10, 
at  8  per  cent. ;  $33,000,  at  8J  per  cent. ;  $10,000,  at  8f  per  cent. ;  $65,000,  at  9  per  cent. ;  $10,000,  at  9^  per  cent  : 
24  w  n  T 
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$160,000,  at  Qi  per  cent.;  $77,000,  at  9f  per  cent.;  $1,027,500,  at  10  per  cent.;  $266,000,  at  lOJ  per  cent.;  $623,000, 
at  lOJ  per  cent. ;  $1,367,000,  at  lOf  per  cent.;  $1,432,700,  at  11  per  cent.;  $4,840,000,  at  12  per  cent.— making  a 
total  of  $10,010,900. 

Additional  offers  were  received,  ranging  from  15  to  36  per  cent.,  which  were  declined. 

LOAK  OF  FEBRUAEY,  1861. 

So  low  had  the  credit  of  the  government  fallen  at  this  time  that  Secretary  John  A.  Dix,  in  a  letter  to  the 
chairman  of  the  committee  of  ways  and  means  of  the  House  of  Eepresentatives,  dated  January  18, 1861,  suggested 
to  the  committee,  as  an  additional  financial  resource,  that  the  several  states  be  asked,  as  security  for  the  repayment 
of  any  money  the  government  might  find  it  necessary  to  borrow,  to  pledge  the  deposits  received  by  them  from  the 
government  under  the  act  for  the  distribution  of  the  surplus  revenues  in  1836,  believing  that  a  loan  contracted  on 
such  a  basis  of  security,  superadding  to  the  plighted  faith  of  the  United  States  that  of  the  individual  states,  could 
hardly  fail  to  be  acceptable  to  capitalists. 

The  committee  reported,  on  the  1st  of  February,  a  bill  to  authorize  a  loan  of  $25,000,000,  with  a  statement  that 
the  Secretary  of  the  Treasury  had  reported  that  there  would  be  an  actual  deficit  in  the  revenue  of  $21,677,524.  In 
addition  to  this,  the  chairman  of  the  committee  stated  that  the  deficiency  bill  appropriated  between  two  and  three 
millions  of  dollars,  making  an  estimated  deficiency  of  $24,000,000,  while  the  amount  in  the  treasury  on  the  1st  of 
January  was  but  $2,233,220.  At  least  $5,000,000  were  required  to  carry  on  the  daily  operations;  there  should, 
therefore,  be  provided,  in  addition  to  the  revenues,  at  least  $25,000,000.*  It  was  said,  in  debate  on  the  bill,  that  the 
amount  was  needed  to  pay  off  the  debts  of  the  retiring  administration.  The  falling  off  in  the  revenue  was  caused 
by  the  political  troubles  which  ended  in  the  war  of  the  Eebellion,  and  which  had  already  diminished  the  importsto 
a  very  large  extent. 

The  bill  was  objected  to  on  the  ground  that  the  Secretary  still  possessed  the  power,  under  the  act  of  June,  1860, 
to  borrow  $14,000,000,  and  that  this  amount,  at  least,  should  be  deducted  from  the  proposed  loan.  To  this  it  was 
answered  that  the  balance  of  the  loan  of  June  22, 1860,  could  not  be  sold  upon  the  terms  prescribed  in  the  law,  and 
that  if  it  could,  the  money  was  specifically  pledged  to  the  redemption  of  the  treasury  notes  of  1860. 

The  bill  was  approved  February  8, 1861  (12  Statutes,  129).  It  authorized  the  President  to  borrow,  at  any  time 
before  the  1st  day  of  July,  1861,  a  sum  not  exceeding  $25,000,000,  to  be  used  in  the  payment  of  current  demands 
on  the  treasury,  for  the  redemption  of  outstanding  treasury  notes,  and  to  replace  in  the  treasury  such  notes  as  had 
been  paid  in  for  public  dues.  The  stock  was  to  bear  interest  not  exceeding  6  per  cent,  per  annum,  and  to  be 
reimbursable  within  not  less  than  ten  nor  more  than  twenty  years.  The  Secretary  of  the  Treasury  was  aathorized 
to  cause  coupons  of  semi-annual  interest  to  be  attached  to  the  bonds,  whenever  required.  IJTo  certificate  of  stock 
was  to  be  issued  for  less  than  $1,000.  Under  this  act  bonds  were  issued  amounting  to  $18,415,000,  at  an  aggregate- 
discount  of  $2,019,776  10,  or  an  average  rate  of  $89  03  per  one  hundred  dollars. 

TEBASURY  I^^OTES  OF  1861. 

The  Secretary  of  the  Treasury  in  his  report  on  the  finances,  dated  December  22,  1859,  had  estimated  that 
there  would  be  a  balance  in  the  treasury,  June  30,  1861,  of  only  $3,530,196  61,  which  left  no  margin  for  additional 
appropriations.  If,  therefore,  the  appropriations  should  exceed  the  estimates,  or  Congress  should  determine  within, 
this  period  to  provide  for  the  payment  of  any  portion  of  the  public  debt,  which  then  amounted  to  nearly  $60,000,000, 
it  would  be  necessary  to  make  adequate  provision  for  such  contingencies.  The  Secretary  expressed  himself  as  of 
the  opinion  that  the  idea  of  increasing  the  public  debt  to  meet  the  ordinary  expenses  of  government  should  not  be 
entertained  for  a  moment.  If  additional  demands  on  the  treasury  were  created  by  legislation,  provision  must  be 
made  to  meet  them  by  such  an  increase  of  tariff"  duties  as  might  be  necessary. 

A  bill  for  the  repayment  of  outstanding  treasury  notes,  to  authorize  a  loan,  and  to  regulate  and  fix  the  duties- 
on  imports  was  introduced  in  the  House  March  12,  1860.  It  was  said,  in  debate  on  the  biU,  that  the  idea  of  not 
increasing  the  public  debt  to  meet  current  expenses  was  a  very  patriotic  one,  and  that  it  would  hardly  be  suspected 
that  the  administration  had  practically  illustrated  the  sentiment,  by  steadily  increasing  the  debt  to  meet  those 
expenses  during  every  year  that  it  had  been  in  power,  with  the  following  result: 

Balance  in  treasury,  July  1,  1857 Ay^  yin  ii «  07 

Public  debt,  July  1, 1857 .".".'."!.".".!,"!!."!!!!!!!"     29!o6oi386  90 

Public  debt,  July  1,  1858 44  g^O  ^^y  gg 

Public  debt,  July  1,  1859 ;_""     58;754|699  33 

Adding  the  balance  in  the  treasury  on  the  1st  of  July,  1857,  to  the  debt  at  the  close  of  the  year  1859,  and 
deducting  the  debt  of  1857,  it  appeared  that  the  sum  total  of  an  idea  "not  to  be  entertained  for  a  moment"  was  an 
increase  in  the  public  debt  of  $47,404,426  70.  It  was  furthermore  charged  that  this  had  taken  place  under  a  tariff 
that  practically  discriminated  against  our  own  people,  compelling  us,  for  every  fourteen  or  fifteen  millions  of  revenue 
collected  at  home,  to  foot  a  biH  of  a  hundred  millions  abroad.t 
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The  debate  on  the  bill  took  a  very  wide  range,  includiBg  the  subjects  of  the  tariff,  and  of  protection  to  American 
industry,  and  often  branching  off  to  the  state  of  the  Union  and  to  the  political  troubles  which  brought  on  the  war 
of  the  Eebellion;  but  the  bUl  failed  to  pass  both  houses  at  that  session.  It  was  talien  up  at  the  next  meeting  of 
Congress,  but  did  not  become  a  law  until  March  2, 1861  (12  Statutes,  178),  after  many  of  the  southern  members  had 
left  Congress.  The  opposition  was  not  to  the  proposal  to  issue  the  notes,  admitted  to  be  necessary  to  supply  the 
current  demands  on  the  treasury,  exhausted  on  the  eve  of  a  great  war,  but  to  the  provisions  for  an  increase  of  the 
tariff  contained  in  the  same  bill. 

The  act  authorized  the  President  to  borrow,  at  any  time  within  twelve  months  from  the  passage  of  the  act,  a 
sum  not  exceeding  $10,000,000,  to  be  applied  to  the  payment  of  appropriations  made  by  law  and  the  balance  of 
treasury  notes  then  outstanding,  and  to  no  other  purposes.  No  stipulation  or  contract  was  to  be  entered  into 
which  should  prevent  the  United  States  from  reimbursing  the  amount  borrowed,  at  any  time  after  the  expiratioa  of 
ten  years  from  the  first  day  of  July  next  ensuing,  after  due  notice  given. 

If  the  proposals  made  for  the  loan  were  not  satisfactory,  then  the  President  was  authorized,  instead  of  borrowing 
the  money,  to  issue  treasury  notes,  in  lieu  thereof,  for  the  full  amount  of  the  loan  authorized,  and  also  to  substitute 
treasury  notes  for  the  whole  or  any  part  of  the  money  which  he  was  authorized  to  borrow  by  previous  acts.  The 
notes  were  to  be  for  sums  of  not  less  than  $50  each,  bearing  interest  at  the  rate  of  6  per  cent,  per  annum,  payable 
semi-annually;  were  to  be  redeemable,  at  the  pleasure  of  the  United  States,  within  two  years  from  the  passage  of 
the  act;  and  were  to  cease  to  bear  interest  after  being  called  in  by  the  Secretary  of  the  Treasury. 

Under  this  act  treasury  notes  to  the  amount  of  $35,304,450  were  issued,  of  which  amount  $22,468,100  was 
redeemable  in  two  years  and  $12,896,350  sixty  days  after  date.  It  was  the  war  of  the  Eebellion,  which  begaa  a 
few  weeks  after  the  passage  of  the  biU,  that  necessitated  an  increase  so  far  in  excess  of  the  amount  originally 
contemplated,  an  iu'crease,  however,  which  was  warranted  by  the  letter  if  not  by  the  intent  of  the  ast. 

OREGON  WAE  DEBT. 

The  settlement  of  Oregon  appears  to  have  commenced  in  1839,  but  was  confined  to  a  few  adventurous  pioneers, 
who  made  their  way  across  the  plains  from  Miss  ouri  through  friendly  or  hostile  Indian  tribes,  until  the  year  1850, 
when  emigration  was  stimulated  by  the  passage  of  an  act  giving  320  acres  of  land  to  each  settler,  and,  if  married, 
the  same  amount  to  his  wife.  In  1851  the  gold- washings  of  the  Eogue  river  valley  were  discovered,  which  caused  a 
sudden  increase  of  population  from  the  mining  districts  of  California.  Shortly  after  these  miners  arrived,  the 
troubles  with  the  Indians  commenced. 

In  1855  hostilities  broke  out  and  a  general  war  ensued,  which  continued  for  more  than  a  year,  after  which  there 
was  a  short  but  hollow  peace.  In  1858  another  war  began,  but  was  of  short  duration,  the  increased  white 
population  and  the  military  forces  of  the  general  government  soon  overpowering  the  Indians. 

At  the  breaking  out  of  the  war  in  1855  the  mihtia  were  called  out  by  the  governors  of  Oregon  and  Washington, 
and  heavy  expenses  incurred.  After  the  war  closed  a  demand  was  made  on  the  general  government  for  the 
payment  of  these  troops,  and  for  the  expenses  of  their  maintenance  in  the  field. 

A  commission,  appointed  under  an  act  of  Congress,  was  sent  out  to  investigate  the  subject  and  audit  the  claims. 
The  report  of  this  commission  stated  the  amount  due  to  Oregon  at  $4,449,949  33,  and  to  Washington  $1,481,475  45.* 
A  supplemental  report  added  about  $80,000,  making  the  total  amount  to  $6,011,424  78.  The  committee  on  military 
affairs  referred  this  report  and  the  papers  to  the  third  auditor  of  the  treasury,  under  a  resolution  of  the  House, 
with  directions  to  audit  the  claims,  and  in  so  doing  to  allow  the  militia  the  same  pay  as  was  given  to  regular  soldiers 
of  the  same  grade  in  the  United  States  army,  and  for  the  supplies  a  reasonable  approximation  to  what  was  already 
authorized  by  existing  laws. 

On  the  7th  of  February,  1860,  the  third  auditor  transmitted  his  report  to  the  House,  showing  that  the  claims, 
if  settled  on  this  footing,  would  aggregate  $2,714,808  55.  Against  this  reduction  the  delegates  from  Oregon  and 
Washington  protested.  A  bill  passed  the  Senate  in  1861,  appropriating  between  three  and  four  millions  of  dollars 
for  the  payment  of  these  claims,  but  it  never  reached  a  vote  in  the  House. 

A  bill  for  the  payment  of  the  Oregon  and  Washington  war  debt  was  introduced  in  February,  1861,  passed 
both  houses,  with  some  slight  amendments,  and  was  approved  March  2,  1861  (12  Statutes,  198).  It  appropriated, 
for  the  pay  of  volunteers  in  the  war,  the  sum  of  $400,000,  the  claims  to  be  examined  and  audited  by  the  third 
auditor,  and  the  volunteers  to  be  allowed  the  same  pay  as  United  States  officers  and  soldiers  serving  in  Oregon 
and  Washington.  For  the  payment  of  claims  for  services,  supphes,  transportation,  &c.,  incurred  in  the  maintenance 
of  the  volunteers,  $2,400,000  was  appropriated,  the  claims  to  be  also  settled  by  the  third  auditor,  and  the  prices 
allowed  to  be,  as  nearly  as  possible,  the  same  as  had  been  paid  for  supplies  to  the  regular  forces  of  the  United 
States;  horses  and  other  property  lost  or  destroyed  in  the  military  service  to  be  settled  for  on  the  principles 
laid  down  in  previoas  acts.  

*  Ex.  Doo.  H.  E.,  Ist  seas.  35tli  Cong.,  N«.  45. 
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The  Secretary  of  the  Treasury  was  authorized,  if  he  deemed  it  expedient,  to  issue  to  the  claimants,  or  their 
representatives,  in  payment  of  their  audited  claims,  bonds  of  the  United  States  of  a  denomination  not  less  than 
$50,  redeemable  in  twenty  years,  and  bearing  interest  at  the  rate  of  6  per  cent.,  with  coupons  attached,  payable 
annually  or  semi-annually,  at  the  discretion  of  the  Secretary. 

Under  this  act  bonds  to  the  amount  of  $1,090,850  were  issued. 

LOAN  OP  JULY  AND  AUGUST,  1861— OLD  DEMAND  NOTES— SEVEN-THIRTIES  OF  1861. 

The  extra  session  of  Congress  which  began  July  4,  1861,  was  held  under  very  different  circumstances  from 
those  which  had  accompanied  any  preceding  session.  Eleven  states  had  attempted  to  secede  from  the  Union,  and 
were  in  actual  rebellion.  Seventy-five  thousand  volunteers  had  been  called  into  the  field  to  suppress  the  unlawful 
combination,  and  Congress  met  in  a  military  camp. 

The  Secretary  of  the  Treasury,  Salmon  P.  Chase,  in  his  report  on  the  finances,  dated  July  4,  1861,  estimated 
the  expenditures  for  the  fiscal  year  1862  at  $318,519,581  87,  and  this  sum,  vast  as  it  seemed,  was,  as  events  proved, 
more  than  $240,000,000  less  than  the  actual  expenditures. 

The  President,  in  his  message  to  Congress  at  the  beginning  of  the  extra  session,  had  asked  authority  to  borrow 
$400,000,000,  and  this  amount,  added  to  the  whole  revenues  of  the  government,  was  m6re  than  one  hundred 
millions  short  of  the  actual  expenditures. 

A  bin  to  meet  the  expenses  of  the  war,  by  obtaiaing  a  loan  of  $250,000,000,  was  introduced  in  the  House  July 
9,  1861,  and  considered  in  committee  of  the  whole  the  next  day.  Debate  on  the  bill  was  limited  to  one  hour,  and 
this  hour  was  entirely  occupied  by  one  member.  At  the  conclusion  of  his  remarks  the  bill  was  passed  by  yeas  150, 
nays  5. 

The  bill  passed  the  Senate  without  much  debate,  but  with  many  amendments,  which  were  concurred  in  by 
the  House,  and  was  approved  July  17,  1861  (12  Statutes,  259.)  It  authorized  the  Secretary  of  the  Treasury  to 
borrow,  on  the  credit  of  the  United  States,  within  twelve  months  from  the  passage  of  the  act,  a  sum  not  exceeding 
$250,000,000,  for  which  he  was  authorized  to  issue  coupon  or  registered  bonds,  or  treasury  notes,  iu  such  propor- 
tions of  each  as  he  might  deem  advisable,  the  bonds  to  bear  interest  not  exceeding  7  per  cent,  per  annum,  payable 
semi-annually,  and  redeemable,  at  the  pleasure  of  the  United  States,  after  twenty  years.  The  treasury  notes  to  be 
of  any  denomination  fixed  by  the  Secretary,  not  less  than  $50,  payable  three  years  after  date,  with  interest  at  the 
rate  of  7-5^  per  cent,  per  annum,  payable  semi-annually. 

The  Secretary  was  also  authorized  to  issue  treasury  notes  of  a  less  denomination  than  $50  and  not  less  than 
$10,  bearing  interest  at  the  rate  of  3.65  per  cent,  per  annum,  payable  in  one  year  from  date,  and  exchangeable  at 
any  time  for  treasury  notes  of  $50  and  upward,  bearing  interest  as  specified  above ;  also,  to  issue  treasury  notes 
of  less  than  fifty  and  not  less  than  ten  dollars,  not" bearing  interest,  but  payable  on  demand;  but  the  whole 
amount  of  such  notes  issued  was  not  to  exceed  $50,000,000. 

The  Secretary  was  further  authorized  to  issue,  whenever  he  should  deem  it  expedient,  treasury  notes  of  any  of 
the  denominations  before  specified,  bearing  interest  not  exceeding  6  per  cent.,  payable  at  any  time  not  exceeding 
twelve  months  after  date,  but  the  whole  amount  of  notes  so  issued  was  not  to  exceed  $20,000,000. 

Notes  of  less  than  $50,  when  redeemed,  might  be  reissued  or  canceled  and  new  notes  issued  in  their  stead, 
but  the  aggregate  amount  of  bonds  and  notes  issued  under  previous  sections  of  the  act  was  never  to  exceed 
$250,000,000,  and  the  power  to  issue  or  reissue  the  treasury  notes  was  to  cease  December  31,  1862. 

A  bill  supplemental  to  the  above  act  was  introduced  in  the  Senate  July  22,  and  passed  both  houses  with  but 
little  debate,  though  some  opposition  was  made  to  the  section  which  allowed  the  Secretary  of  the  Treasury  to  fix 
the  denomination  of  the  treasury  notes  at  any  sum  below  $50.  The  limit  was  finally  fixed  at  $5,  and  the  bill 
passed  and  was  approved  August  5,  1861  (12  Statutes,  313). 

It  authorized  the  Secretary  to  issue  a  part  of  the  bonds  provided  for  by  the  act  of  July  17,  1861,  at  6  per  cent, 
per  annum,  these  bonds  to  be  exchangeable  for  treasury  notes  bearing  interest  at  7^^  per  cent.,  but  no  such  bond 
was  to  be  issued  for  less  than  $500,  nor  was  the  whole  amount  of  such  bonds  to  exceed  the  whole  amount  of  treasury 
notes  bearing  7-^  per  cent,  interest  issued  under  the  said  act. 

The  Secretary  was  also  authorized  to  issue  treasury  notes,  not  bearing  interest,  of  denominations  as  low  as  five 
dollars.  The  act  of  February  12,  1862  (12  Statutes,  338),  authorized  the  issue  of  $10,000,000  in  demand  notes  in 
addition  to  the  $50,000,000  authorized  by  the  acts  of  July  17  and  August  5,  1861. 

Under  these  acts  bonds  and  treasury  notes  were  issued  as  follows : 

Loan  of  July  and  August,  18G1,  6  per  cent,  bonds «189  321  350 

Old  demand  notes,  no  interest _ gO  q3q  qqq 

Seyen-tliirties  of  1861,  interest  at  7-^  per  cent I39  999  750 

Total 389, 351,  WO 
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When  it  is  considered  that  only  a  year  before  a  loan  of  $^1,000,000  had  been  asked  for,  and  only  about  one- 
third  that  sum  obtained,  it  is  evident  that  the  danger  which  menaced  the  Union  had  aroused  the  people  and  induced 
them  to  pour  out  their  means  freely  in  aid  of  the  government. 

The  disasters  of  the  early  part  of  the  war  were  really  a  gain  instead  of  a  loss,  as  they  convinced  the  North  of 
the  necessity  of  freely  contributing  money  and  men  to  save  the  imperiled  nation. 

FIVE-TWENTIES  OF  1862— TEMPOEAEY  LOAN. 

The  so-called  "five-twenties  of  1862"  were  issued  under  the  authority  granted  by  the  act  of  February  25, 1862 
(12  Statutes,  345),  already  referred  to  in  the  remarks  on  the  legal-tender  notes.  The  following  is  a  copy  of  the 
second  section  of  this  act : 

And  be  it  further  enacted,  That  to  enable  the  Secretary  of  the  Treasury  to  fund  the  treasury  notes  and  floating  debt  of  the  United 
States,  he  is  hereby  authorized  to  issue,  on  the  credit  of  the  United  States,  coupon  bonds,  or  registered  bonds,  to  an  amount  not  exceeding 
e500,O0U,O00,  redeemable  at  the  pleasure  of  the  United  States  after  five  years,  and  payable  twenty  years  from  date,  and  bearing  interest 
at  the  rate  of  six  per  cent,  per  annum,  payable  semi-annually.  And  the  bonds  herein  authorized  shall  be  of  such  denominations,  not  less 
than  $50,  as  may  bo  determined  upon  by  the  Secretary  of  the  Treasury.  And  the  Secretary  of  the  Treasury  may  dispose  of  such  bonds 
at  any  time,  at  the  market  value  thereof,  for  the  coin  of  the  United  States,  or  for  any  of  the  treasury  notes  that  have  been,  or  may 
hereafter  be,  issued  under  any  former  act  of  Congress,  or  for  United  States  notes  that  may  be  issued  under  the  provisions  of  this  act;  and 
all  stocks,  bonds,  and  other  securities  of  the  United  States  held  by  individuals,  corporations,  or  associations,  within  the  United  States, 
shall  be  exempt  from  taxation  by  or  under  state  authority. 

The  success  of  this  loan  was  remarkable.  Secretary  Chase  having  used  every  exertion  to  provide  for  its  general 
distribution  among  the  people.     In  his  annual  report  to  Congress,  dated  December  10,  1863,  he  said: 

After  ascertaining,  by  inquiry,  that  they  could  not  be  disposed  of  to  capitalists,  in  amounts  sufficient  for  prompt  payment  of  the 
army  and  navy,  and  for  the  satisfaction  of  the  just  claims  of  public  creditors  generally,  without  serious  loss,  the  Secretary  determined  to 
employ  a  general  agent,  under  adequate  bonds,  and  confide  the  whole  work  of  distribution,  except  so  far  as  it  could  be  cftected  by  the 
treasurer,  assistant  treasurers,  and  designated  depositaries,  to  him,  and  to  sub-agents  designated  by  him,  and  responsible  immediately  to 
him.  Under  this  plan,  and  chiefly  through  indefatigable  efforts  of  the  general  agent  and  his  sub-agents,  five-twenty  bonds  to  the  amount 
of  nearly  $400,000,000,  in  denominations  of  $50,  $100,  $500,  and  $1,000,  were  distributed  throughout  the  whole  country  not  controlled  by 
the  rebellion,  and  among  all  classes  of  our  countrymen.  The  history  of  the  world  may  be  searched  in  vain  for  a  parallel  case  of  popular 
financial  support  to  a  national  government.  * 

On  closing  the  subscription  books  at  the  time  appointed,  it  was  found  that  $11,000,000  over  and  above  the 
amount  asked  for  had  already  been  subscribed,  and  the  subscribers  having  complied  with  the  regulations  prescribed 
by  the  department,  in  its  public  notice  inviting  subscriptions,  the  secretary  was  obliged  to  ask  for  additional 
legislation  to  enable  him  to  issue  the  required  amount. 

The  act  of  Mai-ch  3,  1864  (13  Statutes,  13),  authorized  an  additional  issue  of  $11,000,000  to  persons  who 
subscribed  for  this  loan  on  or  before  the  21st  day  of  January,  1864,  the  bonds  so  issued  to  have  the  same  force  and 
effect  as  if  issued  under  the  former  act. 

In  March,  1863,  it  became  necessary  to  transmit  a  considerable  amount  of  funds  to  London,  for  a  special  purpose,  for  which  an 
appropriation  had  been  made  by  Congress,  and  it  was  thought  advisable  to  deposit  a  certain  amount  of  our  securities  with  an  eminent 
London  banker,  against  which  bills  might  be  drawn.  Five-twenty  bonds,  to  the  amount  of  $10,000,000,  were  accordingly  placed  in  the 
hands  of  two  distinguished  citizens,  to  whose  care  the  negotiation  was  committed  The  negotiation  failed,  and  $6,000,000  of  the  $10,000,000 
were  returned  to  the  treasury  and  disposed  of.  It  was  thought  advisable  that  the  amount  of  $4,000,000  should  remain,  and  that  exchange 
should  be  drawn  against  it,  and  the  bonds  disposed  of  abroad,  if  a  favorable  market  should  be  found.  It  appears,  however,  that  very 
nearly  this  amount  of  issue  is  in  excess  of  the  $511,000,000  authorized  by  existing  laws,  $510,756,900  having  been  disposed  of.  The  act  of 
June  30,  1864,  authorizes  the  secretary  to  dispose  of  "any  bonds  known  as  five-twenties  remaining  unsold".  It  is  at  least  questionable 
whether,  by  this  clause,  power  is  conferred  to  dispose  of  an  amount  beyond  that  fixed  by  existing  laws.  Additional  legislation  may 
remove  that  doubt,  should  Congress  think  it  advisable,  otherwise  they  may  be  canceled.  Exchange  having  been  drawn,  it  became 
necessary  to  provide  funds  to  meet  the  bills  at  maturity,  which  was  accomplished  by  shipments  of  gold  from  Califomia.t 

The  action  taken  by.  the  Secretary  met  with  the  approval  of  Congress,  and  the  act  of  January  28,  1865  (13 
Statutes,  425),  was  passed,  authorizing  the  further  issue  of  bonds  of  this  loan  to  an  amount  not  exceeding  $4,000,000, 
and  their  sale  in  the  United  States  or  Europe  at  any  time,  on  such  terms  as  the  Secretary  of  the  Treasury  deemed 
most  advisable. 

Under  these  acts,  bonds  were  issued  to  the  amount  of  $514,771,600,  bearing  6  per  cent,  interest,  redeemable 
at  the  pleasure  of  the  United  States  after  five  years,  and  payable  twenty  years  from  date. 

Section  4  of  the  act  of  February  25,  1SG2  (12  Statutes,  345),  provides : 

That  the  Secretary  of  the  Treasury  may  receive  from  any  person  or  persons,  or  any  corporation,  United  States  notes  on  deposit  for 
not  less  than  thirty  days,  in  sums  of  not  less  than  $100,  with  any  of  the  assistant  treasurers  or  designated  depositaries  of  the  United  States 
aothorized  by  the  Secretary  of  the  Treasury  to  receive  them,  who  shall  issue  therefor  certificates  of  deposit,  made  in  such  form  as  the 
Secretary  of  the  Treasury  shall  prescribe,  and  said  certificates  of  deposit  shall  bear  interest  at  the  rate  of  5  per  cent,  per  annum;  and 
any  amount  of  United  States  notes  so  deposited  may  be  withdrawn  from  deposit  at  any  time  after  ten  days'  notice  on  the  return  of  said 
certificates:  Provided,  That  the  interest  on  all  such  deposits  shall  cease  and  determine  at  the  pleasure  of  the  Secretary  of  the  Treasury: 
And  provided  further,  That  the  aggregate  of  such  deposit  shall  at  no  time  exceed  the  amount  of  $-J5,000,000. 

•  Finance  Koport,  1863,  p.  14.  t  Finance  Report,  1864,  p.  8. 
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Section  4  of  the  act  of  March  17,  1862  (12  Statutes,  370),  authorized  the  increase  of  temporary  loan  deposits  to 
an  amount  not  exceeding  $50,000,000,  and  this  amount  was  still  further  increased  to  $100,000,000  by  section  3  of 
the  act  of  June  11,  1862  (12  Statutes,  532),  which  also  provides  that  not  less  than  $50,000,000  of  legal  tenders 
authorized  by  the  act  shall  be  reserved  for  the  purpose  of  securing  the  prompt  payment  of  such  deposits  when 
demanded;  these  notes  to  be  issued  and  used  only  when,  in  the  judgment  of  the  Secretary  of  the  Trep,sury,  the  same, 
or  any  part  thereof,  may  be  needed  for  that  purpose.  Section  4  of  the  act  of  June  30,  1864  (13  Statutes,  219), 
authorized  a  still  further  increase  to  an  amount  not  exceeding  $150,000,000,  and  an  increase  of  the  rate  of  interest  to 
not  exceeding  6  per  cent,  per  annum,  or  a  decrease  of  the  rate  of  interest  on  ten  days'  notice,  as  the  public  interest 
might  require.  Under  this  authority  temporary  loan  deposits  were  received,  amounting  in  the  aggregate  to 
$716,099,247  16. 

LEGALTENDEE  NOTES. 

The  Secretary  of  the  Treasury,  at  the  beginning  of  the  extra  session  of  Congress,  July  4,  1861,  had  estimated 
the  expenses  during  the  iiscal  year  1862  at  $318,519,581  87.  Id  his  report  on  the  finances,  December  9,  1861,  owing 
to  the  unexpected  proportions  which  the  war  had  assumed,  and  the  extraordinary  increase  in  the  army  and  navy 
which  had  become  necessary,  he  was  obliged  t®  revise  his  figures.  He  estimated,  at  that  date,  the  expenditures 
during  the  year  at  $543,406,422  06,  of  which  sum  $213,904,427  68  remained  to  be  provided,  for  which  recourse  must 
be  had  to  loans.     The  result  proved  that  even  the  increased  figures  were  more  than  $20,000,000  too  low. 

A  bill  to  authorize  the  issue  of  $100,000,000  in  treasury  notes,  and  to  fund  the  outstanding  debt  and  the  floating 
debt,  by  the  issue  of  $500,000,000  in  bonds,  was  introduced  in  the  House  January  22, 1862.  The  first  section  of  the 
bill,  as  introduced — though  subsequently  amended — provided  that  there  should  be  printed  on  the  back  of  the  notes 
the  following  words:* 

The  witliin  note  is  a  legal  tender  in  payment  of  all  debts,  public  and  private,  and  is  exchangeable  for  bonds  of  the  United  States 
bearing  6  x>cr  cent,  interest. 

This  legal-tender  clause  developed  opposition  in  both  houses  of  Congress,  even  among  supporters  of  the 
administration.  It  was  well  said  in  debate  that  this  was  the  first  time  it  had  been  proposed  in  the  Congress  of 
the  United  States  to  make  anything  but  gold  and  silver  a  legal  tender.  The  question  has  been  raised  and  disputed 
as  to  whether  what  was  called  the  "  continental  currency ",  issued  during  the  war  of  the  Eevolution  by  the  old 
government,  was  or  was  not  legal  tender.  The  facts  appear  to  be  that  while  the  Continental  Congress  did  not  by 
any  ordinance  attempt  to  give  it  that  character,  they  asked  the  states  to  do  so,  and  all  seem  to  have  complied 
except  Ehode  Island.  The  Continental  Congress  only  enacted  that  the  man  who  refused  to  take  the  money  should 
be  deemed  an  enemy  of  his  country.  George  Washington  complained,  in  one  of  his  letters,  that  he  had  been  obliged 
to  receive  the  currency  at  par,  in  payment  of  a  debt,  when  it  had  so  depreciated  that  its  value  was  almost  nominal. 
The  opponents  of  the  clause  under  which  the  first  issue  of  the  present  legal-tender  currency  was  made,  said  that 
such  an  issue  would  be,  in  effect,  to  aid  and  assist  men  who  owed  debts  to  pay  them  with  a  depreciated  currency,  at 
par,  at  the  cost  and  expense  of  the  creditor,  and  that  it  was  therefore  clearly  a  proposal  to  interfere  with  existing 
contracts ;  that  the  government  was  about  to  go  before  the  community  and  ask  for  credit  on  the  plighted  public 
faith,  and  it  was  asked  on  what  the  public  faith  rested?  Evidently  on  the  belief  that  the  government  appreciated 
the  inviolability  of  contracts.  And  yet,  it  was  said,  the  very  bill  in  which  it  was  proposed  to  appeal  for  credit  for 
a  vast  sum  proposed  to  destroy  this  inviolability. 

Those  who  favored  the  bill  do  not  seem  to  have  found  any  very  strenuous  arguments  in  favor  of  the  legal- 
tender  clause,  per  se,  but  made  the  plea  that  it  was  a  necessity,  a  war  measure,  justified  as  any  other  step  might  b« 
justified  which  had  become  necessary,  in  order  that  the  nation  might  live. 

The  words  of  Secretary  Chase  on  this  subject  show  how  the  matter  was  regarded  by  the  administration  :t 

The  provision  making  United  States  notes  a  legal  tender  has  doubtless  been  well  considered  by  the  committee,  and  their  conclusion 
needs  no  support  from  any  observation  of  mine.  I  think  it  my  duty,  however,  to  say,  that  in  respect  to  this  provision  my  reflections  have 
conducted  me  to  the  same  conclusions  they  have  reached.  It  is  not  unknown  to  them  that  I  have  felt,  nor  do  I  wish  to  conceal  that  I  now 
feel,  a  great  aversion  to  making  anything  but  coin  a  legal  tender  in  payment  of  debts.  It  has  been  my  anxious  wish  to  avoid  the  necessity 
of  such  legislation.  It  is,  however,  at  present  impossible,  in  consequence  of  the  large  expenditures  entailed  by  the  war,  and  the  suspension 
of  the  banks,  to  procure  sufficient  coin  for  disbursements;  and  it  has,  therefore,  become  indispensably  necessarv  that  we  should  resort 
to  the  issue  of  United  States  notes.  The  making  them  a  legal  tender  might,  however,  still  be  avoided  if  the  willingness  manifested  by 
the  people  generally,  by  railroad  companies,  and  by  many  of  the  banking  institutions,  to  receive  and  pay  them  as  money  in  all  transactions 
were  absolutely  or  practically  universal,  but,  unfortunately,  there  are  some  persons  and  some  institutions  which  refuse  to  receive  and 
pay  them,  and  whose  action  tends  not  merely  to  the  unnecessary  depreciation  of  the  notes,  but  to  establish  discriminations  in  business 
against  those  who,  m  this  matter,  give  a  cordial  support  to  the  government,  and  in  favor  of  those  who  do  not.  Such  discriminations 
should,  if  possible,  be  prevented;  and  the  provision  making  the  notes  a  legal  tender,  in  a  great  measure  at  least,  prevents  it,  by  putting 
all  citizens,  in  this  respect,  on  the  same  level,  both  of  rights  and  duties. 

It  would  a,ppear  that  even  the  financiers  of  the  country  were  very  much  divided  in  opinion  respecting  the  legal- 
tender  clause,  and  Mr.  Pessenden,  in  his  speech  in  the  Senate  on  the  bill,  caUed  attention  to  the  fact:| 

Nobody  knows  much  upon  the  question  of  finance,  not  even  those  who  are  most  familiar  with  it;  for,  sir,  I  declare  to-dav  that,  in 
the  whole  number  of  learned  financial  men  that  I  have  consulted,  I  never  have  found  any  two  of  them  who  agree,  and  therefore  it  is 
•  Cong.  Globe,  2d  sess.  37th  Cong.,  p.  522.  t7Wd.,p.  618.  tiiid.,  p.  766. 
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hardly  worth  ■while  for  ub  to  plead  any  veryiremaiiable  degree  of  ignorance  when  nobody  is  competent  to  instmct  us ;  and  yet  such  is  the 
faet.  I  can  state  to  yon,  Mr.  president,  that  on  one  day  I  was  advised  very  strongly  by  a  leading  financial  man,  at  all  events  to  oppose 
this  legal-tender  clause ;  he  exclaimed  against  it  with  all  the  bitterness  in  the  world.  On  the  very  same  day  I  recei^^ed  a  note  from  a 
friend  of  his,  telling  me  that  we  could  not  get  along  without  it.  I  showed  it  to  him,  and  he  expressed  Ms  utter  surprise.  He  went  home 
and  next  day  telegraphed  tome  that  he  had  chaaged  his  mind  and  now  thought  it  was  absolutely  necessary;  and  his  friend  who  wrote  to 
me  wrote  again  that  he  had  changed  his,  and  they  were  two  of  the  most  eminent  financial  men  in  the  country. 

When  two  of  the  leading  fi»ancial  luminaries  could  thus  find  themselves  on  both  sides  of  so  important  a 
question  within  a  few  hours,  it  may  be  doubted  whether  enough  fixed  principles  in  finance  have  been  discovered  to 
entitle  it  to  be  called  a  science. 

It  is  very  evident  that  the  issue  of  so  large  an  amount  of  notes,  without  the  legal-tender  clause,  must  have 
caused  them  to  depreciate  much  more  than  they  did,  and  that  with  specie  payments  suspended  by  all  the  banks, 
and  the  coin  of  the  country  loeked  up,  or  in  the  hands  of  speculators,  the  distress  must  have  been  much  increased  by 
the  fact  that  creditors  could  have  demanded  payment,  not  ia  the  common  currency,  but  in  gold  and  silver,  which 
could  only  have  been  obtained  at  exorbitant  prices. 

Several  amendments  to  the  original  bill  were  adopted,  including  a  modification  of  the  legal- tender  clause,  and 
the  amount  of  notes  of  that  character  to  be  issued  was  increased  to  $150,000,000. 

The  bill  was  approved  February  25, 1862  (12  Statutes,  345).  It  authorized  the  Secretary  of  the  Treasury  to  issue, 
on  the  credit  of  the  United  States,  treasury  notes  to  the  amount  of  $150,000,000,  bearing  no  interesife  and  payable  to 
bearer,  of  such  denominations  as  he  might  deem  expedient,  not  less  than  five  dollars  each.  Fifty  millions  of  these 
notes  to  be  in  lieu  of  the  "demand  notes"  issued  under  the  act  of  July  17,  1861,  which  latter  were  to  be  taken  up 
as  rapidly  as  practicable,  and  the  notes  authorized  by  this  act  substituted  therefor. 

The  amount  of  the  two  kinds  of  notes  together  was  at  no  time  to  exceed  $150,000,000.  These  notes  to  be 
"receivable  in  payment  of  aU  taxes,  internal  duties,  excises,  debts,  and  demands  of  every  kind  due  to  the  United 
States,  except  duties  on  imports,  and  of  all  claims  and  demands  against  the  United  States,  of  every  kind  whatsoever, 
except  for  interest  upon  bonds  and  notes,  which  shall  be  paid  in  coin,  and  shall  also  be  lawful  money  and  a  legal 
tender  in  payment  of  all  debts,  public  and  private,  within  the  United  States,  except  duties  on  imports  and  interest 
as  aforesaid". 

They  were  to  be  exchangeable  in  sums  of  $50,  or  any  multiple  thereof,  for  bonds  of  the  United  States,  bearijig 
interest  at  the  rate  of  6  per  cent.,  payable  semi-annually,  the  bonds  to  be  redeemable  at  the  pleasure  of  the  United 
States  after  five  years,  and  payable  twenty  years  after  date.  The  notes  were  made  receivable  the  same  as  coin,  at 
their  par  value,  for  any  loans  that  might  thereafter  be  sold  or  negotiated  by  the  Secretary  of  the  Treasury,  and 
when  received  f®r  such  loans  or  for  public  dues  might  be  reissued  from  time  to  time  as  the  exigencies  of  the 
government  might  require. 

The  act  of  July  11, 1862  (12  Statutes,  532),  authorized  an  additional  issue  of  $150,000,000  in  legal-tender  notes  of 
such  denominations  as  the  Secretary  of  the  Treasury  might  deem  expedient,  but  no  note  was  to  be  for  the  fractional 
part  of  a  dollar,  and  not  more  than  $35,000,000  of  lower  denominations  than  $5.  The  act  of  March  3, 1863  (12 
Statutes,  71*?),  authorized  another  issue  of  $150,000,000  in  legal-tender  notes,  including  the  amount  authorized  by 
resolution  of  January  17,  1863  (12  Statutes,  822),  of  such  denominations  not  less  than  one  dollar  as  the  Secretary 
might  prescribe. 

This  act  also  limited  the  time  at  which  treasury  notes  might  be  exchanged  for  United  States  bonds  to  July  1, 
1863. 

Under  these  acts  legal-tender  notes  have  been  issued  amounting  in  the  aggregate  to  $1,640,559,947.  The 
difference  between  the  amount  authorized  and  the  amount  issued  is  accounted  for  by  reissues  from  time  to  time,  as 
authorized  by  law. 

CEETIFICATBS  OF  INDEBTEDNESS. 

A  bill  to  allow  the  issue  of  certificates  for  the  amount  due  on  audited  and  settled  accounts  was  introduced  in 
the  Senate  February  27,  passed  both  houses  without  debate,  and  was  approved  March  1,  1862  (12  Statutes,  352). 

It  authorized  the  Secretary  of  the  Treasury  to  issue,  to  any  public  creditor  who  might  desire  to  receive  the  same, 
certificates  for  the  whole  amount  due,  or  parts  thereof,  not  less  than  $1,000,  in  satisfaction  of  audited  and  settled 
accounts.  These  certificates  were  to  bear  6  per  cent,  interest  per  annum,  and  were  payable  one  year  fi-om  date  or 
earlier  at  the  option  of  the  government.  The  act  of  March  17, 1SG2  (12  Statutes,  370),  authorized  the  issue  of  these 
certificates  to  such  public  creditors  as  might  desire  to  receive  them,  in  payment  of  disbursing  officers'  checks  drawn 
on  the  treasurer  of  the  United  States.  The  act  of  March  3,  1863  (12  Statutes,  710),  made  the  interest  payable  in 
lawful  money.    Under  these  acts  certificates  of  indebtedness  amounting  to  $561,753,241  65  have  been  issued. 
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FRACTIONAL  OUERENCT. 

On  the  17th  of  July,  1862,  Mr.  Hooper,  of  Massachusetts,  introduced  in  the  House  of  Representatives  "A  bill 
to  authorize  payments  in  stamps,  and  to  prohibit  the  circulation  of  notes  of  less  denominations  than  one  dollar", 
accompanying  his  remarks  with  the  following  letter  from  the  Secretary  of  the  Treasury : 

Trbastjky  Department,  Jul;/  14,  1862. 

SiK :  The  depreciation  of  the  currency,  resulting,  in  great  measure,  from  the  unrestricted  issues  of  non-speoie-paying  banks  and 
unauthorized  associations  and  persons,  causes  the  rapid  disappearance  from  circulation  of  small  coins.  To  supply  the  want  of  these  cciins, 
tokens  and  checks  for  sums  less  than  one  dollar  are  being  issued  by  hotels,  business  houses,  and  dealers  generally ;  and  the  most  serious 
inconveniences  and  evils  axe  apprehended  unless  these  issues  can  be  checked  and  the  small  coins  of  the  government  kept  in  circulation, 
or  a  substitute  provided. 

These  objects  may  be  accomplished  by  the  extension  of  the  principle  of  the  act  of  February  21,  1853,  to  the  United  States  notes.  By 
that  act  the  weight  of  the  small  coins  was  reduceS,  so  as  to  make  their  actual  less  than  their  nominal  value,  in  comparison  with  gold.  If, 
during  the  existing  troubles,  the  weight  should  be  still  further  reduced,  so  as  to  establish  a  similar  relation  between  these  coins  and  the 
United  States  notes,  it  is  highly  probable,  if  not  quite  certain,  that  the  coins  will  be  retained  in  circulation.  Of  course,  any  enactment 
•with  this  object  should  be  accompanied  by  a  prohibition  of  the  circulation  of  tokens  and  certificates  for  fractional  parts  of  a  dollar,  and 
■hould  be  limited  iu  duration  to  the  existing  insurrection. 

Should  Congress  see  fit  to  adopt  this  expedient,  a  return  to  the  existing  basis,  on  the  termination  of  the  insurrection,  will  be  practicable 
and  easy. 

The  same  object  may  be  accomplished,  and  perhaps  with  less  incidental  evil  consequence,  by  a  similar  prohibition,  accompanied  by 
a  provision  for  the  receipt  of  postage  and  other  stamps  in  payment  of  the  fractional  parts  of  a  dollar. 

For  the  convenience  of  the  committee,  I  inclose  two  bills  prepared  upon  the  principles  just  indicated. 

With  great  respect,  S.  P.  CHASE, 

Secretary  of  the  Treasury. 

Hon.  Thaddeus  Stevens, 

Chairman  of  the  Committee  of  Ways  and  Means,  United  States  House  of  Eepreaentatives. 

The  bill  passed  both  houses  without  debate,  and  was  signed  by  the  President  the  same  day. 
The  act  as  approved  July  17,  1862  (12  Statutes,  592),  is  as  follows : 

That  the  Secretary  of  the  Treasury  be,  and  he  is  hereby,  directed  to  furnish  to  the  assistant  treasurers,  and  such  designated 
depositaries  of  the  United  States  as  may  be  by  him  selected,  in  such  sums  as  he  may  deem  expedient,  the  postage  and  other  stamps  of  the 
United  States,  to  be  exchanged  by  them,  on  apphcation,  for  United  States  notes ;  and  from  and  after  the  first  day  of  August  next  such 
stamps  shall  be  receivable  in  payment  of  all  dues  to  the  United  States  less  than  five  dollars,  and  shall  be  received  in  exchange  for  United 
States  notes  when  presented  to  any  assistant  treasurer  or  any  designated  depositary  selected  as  aforesaid  in  sums  not  less  than  five  dollars. 

That  from  and  after  August  1,  1862,  no  private  corporation,  banking  association,  firm,  or  individual  shall  make,  issue,  circulate,  or 
pay  any  note,  check,  memorandum,  token,  or  other  obligation,  for  a  less  sum  than  one  dollar,  intended  to  circulate  as  money  or  to  be 
received  or  used  in  lieu  of  lawful  money  of  the  United  States ;  and  every  person  so  oflfending  shall,  on  conviction  thereof  in  any  district  or 
circuit  court  of  the  United  States,  be  punished  by  fine  not  exceeding  |500,  or  by  imprisonment  not  exceeding  six  months,  or  by  both,, 
at  the  option  of  the  court. 

The  fourth  section  of  the  act  of  March  3,  1863  (12  Statutes,  711),  jirovides : 

TItat  in  lieu  of  postage  and  revenue  stamps  for  fractional  currency,  and  of  fractional  notes,  commonly  called  postage  currency,  issued 
or  to  be  issued,  the  Secretary  of  the  Treasury  may  issue  fractional  notes  of  like  amounts  in  such  form  as  he  may  deem  expedient,  and  may 
provide  for  the  engraving,  preparation,  and  issue  thereof  in  the  Treasury  Department  building.  And  all  such  notes  issued  shall  be' 
exchangeable  by  the  assistant  treasurers  and  designated  depositaries  for  United  States  notes  in  sums  not  less  than  three  dollars,  and 
shall  be  receivable  for  postage  and  revenue  stamps,  and  also  in  payment  of  any  dues  to  the  United  States  less  than  five  dollars,  except 
duties  on  imports,  and  shall  be  redeemed  on  presentation  at  the  treasury  Of  the  United  States  iu  such  sums  and  under  such  regulations  as 
the  Secretary  of  the  Treasury  shall  prescribe :  Provided,  That  the  whole  amount  of  fractional  currency  issued,  including  postage  and 
revenue  stamps  issued  as  currency,  shall  not  exceed  fifty  millions  of  dollars. 

The  fifth  section  of  the  act  of  June  30,  1864  (13  Statutes,  220),  covers  substantially  the  same  ground  as  the 
preceding  act.  Under  the  authority  granted  by  these  several  acts  fractional  currency  of  various  denominatioDS 
has  been  issued,  amounting  in  the  aggregate  to  $368,720,079  61,  including  reissues. 
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CERTIFICATES. 

The  expenditures  for  the  fiscal  year  1864  were  estimated  by  the  Secretary  of  the  Treasury,  in  his  report  on  the 
finances,  dated  December  4,  1862,  at  $845,413,183  56.  Deducting  estimated  receipts,  $223,025,000,  there  remained 
to  be  provided  $622,388,183  56,  and  for  the  service  of  the  remainder  of  the  fiscal  year  1863  $276,912,517  66,  making 
an  aggregate  deficiency  of  $899,300,701  22. 

To  provide  this  money  the  Secretary  advised  that  recourse  be  had  to  loans,  summing  up  his  views  in  the 
following  paragraph : 

He  recommends  that  whatever  amounts  may  be  needed  beyond  the  sums  supplied  by  revenue  and  through  other  indicated  modes  be 
obtained  by  loans,  without  increasing  the  issue  of  United  States  notes  beyond  the  amount  fixed  by  law,  unless  a  clear  public  exigency 
BhaH  demand  it.  He  recommends,  also,  the  organization  of  banking  associations  for  the  improvement  of  the  public  credit  aad  for  the 
Bupply  to  the  people  of  a  safe  and  uniform  currency.  And  he  recommends  no  change  iu  the  law  providing  for  the  negotiation  of  bonds 
except  the  necessary  increase  of  amount  and  the  repeal  of  the  absol-ute  restriction  to  market  value  and  of  the  clauses  authorizing 
eonvertibility  at  will.* 

•  Finance  Report,,  1862,  p.  26. 
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The  Secretary  advised  that,  if  Congress  thought  proper  to  continue  the  provision  which  required  that  5.20  bonds- 
should  be  sold  only  at  their  market  value,  and  the  clause  in  the  legal-tender  act  authorizing  convertibility,  7^  tliree- 
year  bonds  might  be  issued,  convertible  into  five-twenty  sixes  at  or  before  maturity,  also  smaller  notes  bearing 
interest  at  3.65  per  cent.  He  argued  that  the  advance  in  the  price  of  gold  was  not  owing  to  over-i-ssues  of  treasury 
notes,  but  that  gold,  being  practically  demonetized  by  the  suspension  of  the  banks,  had  become  a  mere  article  of 
merchandise,  subject  to  fluctuations,  often  sudden  and  violent,  such  as  might  occur  in  other  commodities.  He 
claimed,  further,  that  if  paper  money  was  in  excess  of  the  wants  of  the  country,  such  excess  was  not  due  to  the 
issue  of  treasury  notes,  but  to  the  issue  of  notes  by  hundreds  of  banks,  under  no  legal  restrictions,  which  had 
flooded  the  country  with  paper  money,  often  of  doubtful  value  and  sometimes  worthless,  adducing  in  proof  of  this 
idea,  that  treasury  notes  were  not  in  excess,  the  fact  that  as  much  of  the  great  staples  of  life  could  then  be 
purchased  with  treasury  notes  as  could  have  been  bought  with  gold  before  that  metal  disappeared  from  circulation. 
The  idea  advanced  by  the  Secretary,  that  banking  associations  should  be  formed  for  the  improvement  of  the  public 
credit  and  to  supply  a  safe  and  uniform  currency  to  the  people,  was  taken  up  by  Congress,  and  resulted  in  the 
present  national  banking  system. 

A  bill  to  provide  ways  and  means  for  the  support  of  the  government  was  introduced  in  the  House  of 
Eepresentatives  by  Mr.  Stevens,  of  Pennsylvania,  December  8,  and  considered  in  committee  of  the  whole 
December  23,  1862.  Mr.  Stevens  said  that  the  bill  had  "produced  a  howl  among  the  money-changers  as  hideous 
as  that  sent  forth  by  their  Jewish  cousins  when  they  were  kicked  out  of  the  temple".*  It  is  not  strange  that  such  a. 
measure  should  have  produced  consternation  in  Wall  street,  for  it  proposed  the  issue  of  an  additional  amount  of 
$200,000,000  in  legal-tender  notes  and  $1,000,000,000  in  0  per  cent,  bonds,  and  to  tax  the  state  banks  out  of  existence. 
A  substitute  for  this  bill  was  reported  from  the  committee  of  ways  and  means  in  the  House  January  8,  1863,  and 
was  first  considered  in  committee  of  the  whole  January  12.  This  bill  proposed  the  issue  of  $900,000,000  in  6  per 
cent,  bonds,  $300,000,000  in  treasury  notes,  bearing  interest  at  the  rate  of  5.47J  per  cent.,  and  $50,000,000  in 
fractional  currency,  and  contained  a  provision  for  a  tax  of  2  per  cent,  on  the  issue  of  state  banks  above  a  certain 
percentage  of  their  capital. 

Mr.  Spaulding,  of  New  York,  who  advocated  its  passage,  estimated  the  amount  in  excess  of  the  receipts 
required  to  carry  on  the  government  to  July  1,  1863,  at  $551,221,131  59,  and  the  total  amount  required  up  to 
July  1,  1864,  at  $1,117,139,409  57,t  a  sum  which  exceeded  the  estimates  of  the  Secretary  of  the  Treasury  by  more 
than  $200,000,000. 

The  public  debt  at  that  time,  as  shown  by  the  treasury  books,  was  stated  at  $783,804,252  64,  while  it  was 
estimated  that  if  the  war  should  continue  up  to  July  1,  1864,  the  debt  would  amount  to  $2,000,000,000.  The  whole 
bank  circulation  in  the  loyal  states  was  estimated  at  $166,600,000,  and  the  specie  in  possession  of  the  banks  at 
$86,931,000.1  It  was  said  that  it  would  be  simply  impossible  to  continue  so  mighty  a  war  by  the  use  of  gold  and 
silver  alone,  there  not  being  specie  enough  in  the  country,  including  aU  that  was  hoarded  by  the  people,  to  carry 
on  the  operations  of  the  government  for  four  months,  and  not  only  so,  but  if  aU  the  currency  of  the  loyal  states 
could  be  poured  into  the  public  treasury,  together  with  all  the  specie  and  all  the  "wild  cat"  bills,  east  and  w^st, 
the  whole  woidd  not  meet  the  demands  of  the  war  up  to  July,  1864.  England  and  France  both,  in  times  of  war, 
extended  their  paper  currency  to  the  utmost  limits.  Even  the  bank  of  England,  strong  as  it  was,  paid  no  specie 
from  1797  to  1821,  and  its  notes  were  sold  as  late  as  1814  at  a  discount  of  25  per  cent.§  After  a  lengthy  debate  in 
both  House  and  Senate,  during  which  Mr.  Stevens'  bill  was  amended  in  several  particulars  and  referred  three  times 
to  conference  committees  for  the  adjustment  of  difi'erences,  it  was  finally  passed  and  became  a  law  March  3,  1863. 
(12  Statutes,  709.) 

Section  1  of  this'act  is  as  follows: 

That  the  Secretary  of  the  Treasury  he,  and  he  is  herehy,  authorized  to  borrow  from  time  to  time,  on  the  credit  of  the  United  States, 
a  sum  not  exceeding  $300,000,000  for  the  current  fiscal  year  and  $000,000,000  for  the  next  fiscal  year,  and  to  issue  therefor  coupon  or 
registered  bonds,  payable  at  the  pleasure  of  the  government  after  such  periods  as  may  be  fixed  by  the  Secretary,  not  less  than  10  nor  more  than 
40  years  from  date,  in  coin,  and  of  such  denominations,  not  less  than  $50,  as  he  may  deem  expedient,  bearing  interest  at  a  rate  not  exceeding 
6  per  cent,  per  annum,  payable  on  bonds  not  exceeding  $100  annually,  and  on  all  other  bonds  semi-annually,  in  coin  ;  and  he  may,  in  his. 
discretion,  dispose  of  such  bonds  at  any  time,  upon  such  terms  as  he  may  deem  most  advisable,  for  lawful  money  of  the  United  States,  or 
for  any  of  the  certificates  of  indebtedness  or  deposit  that  may  at  any  time  be  unpaid,  or  for  any  of  the  treasury  notes  heretofore  issued,  or 
which  may  be  issued  under  the  provisions  of  this  act.  And  all  the  bonds  and  treasury  notes  or  United  States  notes  issued  under  the 
provisions  of  this  act  shall  be  exempt  from  taxation  by  or  under  state  or  municipal  authority :  Provided,  That  there  shall  be  outstanding 
of  bonds,  treasury  notes,  and  United  States  notes,  at  any  time,  issued  under  the  provisions  of  this  act,  no  greater  amount  altogether  than 
the  sum  of  $900,000,000. 

Under  this  act  bonds  to  the  amount  of  $75,000,000  were  issued,  bearing  interest  at  6  per  een«t.,  payable  semi- 
annually. A  subsequent  act,  apprt)ved  June  30,  1864  (13  Statutes,  219,  section  3),  limited  the  issues  to  this  sum,, 
subscriptions  for  this  amount  having  been  already  invited. 

The  second  section  of  the  act  of  March  3,  1863  (12  Statutes,  710),  is  as  follows : 

That  the  Secretary  of  the  Treasury  be,  and  ho  is  hereby,  authorized  to  issue,  on  the  credit  of  the  United  States,  $400,000;000  in 
treasury  notes,  payable  at  the  pleasure  of  the  United  States,  or  at  such  time  or  times,  not  exceeding  three  years  from  date,  as  may  bo- 

•  Cong.  Globe,  37th  Cong.,  3d  sess.,  p.  145.  t  Ibid.,  p.  289. 

t  Ibid.,  p.  235.  ?  Ibid.,  p.  34-1. 
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found  most  beneficial  to  the  pubUo  interest,  and  bearing  interest  at  a  rate  not  exceeding  six  per  centum  per  annum,  payable  at  periods 
expressed  on  the  face  of  said  treasrary  notes ;  and  the  interest  on  said  treasury  notes  and  on  certificates  of  indebtedness  and  deposit 
hereafter  issued  shall  be  paid  in  lawful  money.  The  treasury  notes  thus  issued  shaU  be  of  such  denomination  as  the  Secretary  may  direct, 
not  Kiss  than  ten  doUars,  and  may  be  disposed  of  on  the  best  terms  that  can  be  obtained,  or  may  be  paid  to  any  creditor  of  the  Uni,ted 
States  wilUng  to  receive  the  same  at  par.  And  said  treasury  notes  may  be  made  a  legal  tender  to  the  same  extent  as  United  States  notes, 
for  their  face  value,  excluding  interest ;  or  they  may  be  made  exchangeable,  under  reguaations  prescribed  by  the  Secretary  of  the  Treasury, 
by  the  holder  thereof  at  the  treasury  in  the  city  of  Washington,  or  at  the  ofiaoe  of  any  assistant  treasurer  or  depositary  designated  for 
that  purpose,  for  United  States  notes  equal  in  amount  to  the  treasury  notes  offered  for  exchange,  together  with  the  interest  accrued  and 
due  thereon  at  the  date  of  interest  payment  next  preceding  such  exchange.  And  in  lieu  of  any  amount  of  said  treasury  notes  thus 
exchanged  or  redeemed  or  paid  at  maturity  the  Secretary  may  issue  an  equal  amount  of  other  treasury  notes;  and  the  treasury  notes 
BO  exchanged,  redeemed,  or  paid  shall  be  canceled  and  destroyed,  as  the  Secretary  may  direct.  In  order  to  secure  certain  and  prompt 
exchanges  of  United  States  notes  for  treasury  notes  when  required  as  above  provided,  the  Secretary  shall  have  power  to  issue  United 
States  notes  to  the  amount  of  $150,000,000,  which  may  be  used,  if  necessary,  for  such  exchanges ;  but  no  part  of  the  United  States  notes 
authorized  by  this  section  shall  be  issued  for  or  applied  to  any  other  purposes  than  said  exchanges ;  and  whenever  any  amount  shall  have 
been  so  issued  and  applied,  the  same  shall  be  replaced  as  soon  as  practicable  from  the  sales  of  treasury  notes  for  United  States  notes. 

Under  this  authority  treas-ury  notes  were  issued  amounting  to  $44,520,000,  redeemable  one  year  from  date, 
and  $166,480,000  redeemable  two  years  from  date., 

These  notes,  bearing  interest  at  5  per  cent,  per  annum,  were  a  legal  tender  for  their  face  value,  and  are 
generally  known  as  the  ''one  and  two  year  notes  of  1863",  according  to  the  time  for  which  they  were  to  bear 
interest. 

The  authority  for  the  issue  of  "compound-interest  notes"  was  based  upon  the  second  section  of  the  act  of 
March  3,  1863  (12  Statutes,  710),  which  has  been  already  quoted  as  authority  for  the  issue  of  "one  and  two  year 
notes  of  1863".  The  amount  issued  under  this  act  was  $17,993,760.  The  act  of  June  30, 1864  (13  Statutes,  218), 
authorized  the  issue  of  $200,000,000  in  treasury  notes  of  any  denomination  not  less  than  $10,  payable  at  any  time 
not  exceeding  three  years  from  date,  and  bearing  interest  not  exceeding  7-i%  per  cent.,  payable  in  lawful  money  at 
maturity,  or,  at  the  discretion  of  the  Secretary  of  the  Treasury,  semi-annually,  these  notes  to  be  disposed  of  on  the 
best  terms  that  could  be  obtained  for  lawful  money ;  and  such  of  them  as  should  be  made  payable,  principal  and 
interest,  at  maturity,  to  be  a  legal  tender  to  the  same  extent  as  United  States  notes  for  their  face  value,  excluding 
interest. 

The  amount  issued  under  this  act  was  $248,601,680.  Of  this  sum  $177,045,770  was  in  redemption  of  5  per 
cent,  notes. 

In  addition  to  the  authority  granted  by  the  act  of  March  3,  1863,  which  has  been  quoted  above,  still  further 
means  were  provided  by  section  5  of  the  same  act,  which  authorizes  the  issue  of  "coin  certificates",  and  is  as 
follows : 

Sec.  5.  That  the  Secretary  of  the  Treasury  is  hereby  authorized  to  receive  deposits  of  gold  coin  and  bullion  with  the  treasurer  or  any 
assistant  treasurer  of  the  United  States,  in  sums  not  less  than  twenty  dollars,  and  to  issue  certificates  therefor  in  denominations  of  not 
less  than  twenty  dollars  each,  corresponding  with  the  denominations  of  the  United  States  notes.  The  coin  and  bullion  deposi-ted  for  or 
representing  the  certificates  of  deposit  shall  be  retained  in  the  treasury  for  the  payment  of  the  same  on  demand.  And  certificates 
representing  coin  in  the  treasury  may  be  issued  in  payment  of  interest  on  the  public  dsbt,  which  certificates,  together  with  those  issued 
for  coin  and  bullion  deposited,  shall  not  at  any  time  exceed  twenty  per  centum  beyond  the  amount  of  coin  and  bullion  in  the  treasury  ; 
and  the  certificates  for  coin  or  bullion  in  the  treasury  shall  be  received  at  par  in  payment  for  duties  on  imports. 

Under  this  authority  coin  certificates  to  the  amount  of  $981,134,880  46  have  been  issued,  including  reissues. 

TBlSr-FOETIES  OP  1864— FIVE-TWENTIES  OF  MAECH,  1864. 

On  the  2oth  of  February,  1864,  Mr.  Stevens,  of  Pennsylvania,  from  the  committee  of  wayS  and  means,  reported 
to  the  House  of  Eepresentatives  a  bill  supplemental  to  an  act  entitled  "An  act  to  provide  ways  and  means  for  the 
support  of  the  government",  approved  March  3,  1863  (12  Statutes,  709),  which  was  read  a  first  and  second  time, 
a,nd  recommitted.  On  the  29th  it  was  again  reported  to  the  House,  and,  after  a  brief  explanation  of  its  provisions 
by  Mr.  Stevens,  it  passed  the  House  without  further  debate.  The  biU  came  up  in  the  Senate  on  the  3d  of  March. 
Considerable  debate  ensued  on  the  second  section  of  the  bill,  which  provided  for  an  additional  issue  of  $11,000,000 
to  the  $500,000,000  already  authorized  by  the  act  of  March  3,  1863  (see  remarks  on  the  "loan  of  1863").  The 
exigencies  of  the  government  required  prompt  action  on  the  bill,  and  after  a  few  slight  amendments  in  the  Senate 
it  passed  that  body  and  was  sent  back  to  the  House,  where  the  amendments  were  adopted  and  the  bill  passed.  It 
was  approved  by  the  President  and  became  a  law  March  3,  1864  (13  Statutes,  13).     Section  1  is  as  follows: 

That  in  lieu  of  so  much  of  the  loan  authorized  by  the  act  of  March  third,  eighteen  hundred  and  sixty-three,  to  which  this  is 
supplementary,  the  Secretary  of  the  Treasury  is  authorized  to  borrow,  from  time  to  time,  on  thp  credit  of  the  United  States,  not  exceeding 
two  hundred  millions  of  dollars  during  the  current  fiscal  year,  and  to  prepare  and  issue  therefor  coupon  or  registered  bonds  of  the  United 
States,  bearing  date  March  1,  1864,  or  any  subsequent  period,  redeemable  at  the  pleasure  of  the  government  after  any  period  not  less  than 
five  years,  and  payable  at  any  period  not  more  than  forty  years  from  date,  in  coin,  and  of  such  denominations  as  may  be  found  expedient, 
not  less  than  fifty  dollars,  bearing  interest  not  exceeding  six  per  centum  a  year,  payable  on  bonds  not  over  |100  annually,  and  on  all 
other  bonds  semi-annually,  in  coin ;  and  he  may  dispose  of  such  bonds  at  any  time,  on  such  terms  as  he  may  deem  most  advisable,  for 
lawful  money  of  the  United  States,  or,  at  his  discretion,  for  treasury  notes,  certificates  of  indebtedness,  or  certificates  of  deposit,  issued 
under  any  act  of  Congress;  and  all  bonds  issued  under  this  act  shall  be  exempt  from  taxation  by  or  under  state  or  municipal  authority. 
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And  the  Secretary  of  the  Treasury  shall  pay  the  aeoessary  expenses  of  the  preparation,  issue,  and  disposal  of  such  bonds  out  of  any  money 
in  the  treasury  not  otherwise  appropriated,  but  the  amount  so  paid  shall  not  exceed  one-half  of  one  per  centnm  of  the  amount  of  the 
honds  so  issued  and  disposed  of. 

Umder  this  act  5  per  cent,  interest-bearing  bonds  to  the  amount  of  $196,118,300  Tvere  issued,  redeemable  after 
10  and  payable  40  years  from  date. 

Bonds  to  the  amount  of  $3,882,500,  bearing  interest  at  6  per  cent.,  redeemable  in  5  and  payable  in  20  years, 
Trere  also  issued  under  the  same  authority.  These  latter  have  been  generally  known  as  the  "PiTe-twenties  of 
March,  1864". 

FIVE-TWENTIES  OF  JUNE,  1864— SBVEN-THIETIES  OF  1864  AND  1865. 

A  bill  to  authorize  a  loan  of  $400,000,000  was  reported  in  the  House  of  Kepresentatives  June  20,  1864.  The 
bill  contained  a  provision  that  all  bonds,  treasury  notes,  and  other  obligations  of  the  United  States  should  be 
exempt  from  all  taxation  by  or  under  any  state  or  municipal  authority.  This  provision  was  objected  to  on  the 
ground  that  it  would  include  legal-tender  notes,  certificates  of  indebtedness,  and  interest-bearing  treasury  notes, 
or,  in  other  words,  it  would  exempt  from  taxation  the  entire  floating  wealth  of  the  country,  except  the  notes  issued 
by  the  national  banks,  which  it  was  claimed  could  inure  to  the  benefit  of  no  other  class  of  people  than  wealthy 
capitaUsts,  the  great  mass  of  the  people  having  no  United  States  securities.  It  was  said  that  a  capitalist  would 
be  able  under  this  act  to  withdraw  all  his  means  from  state  and  municipal  taxation,  and  thus  make  its  burdens  fall 
heavier  on  the  poorer  class.  The  policy  of  exempting  any  bonds  whatever  from  taxation  was  severely  commented 
on,  and  it  was  asked  where  the  federal  government  obtained  the  power  to  make  such  exemption,  no  attempt  having 
been  made  to  exercise  such  power  until  the  passage  of  the  act  of  February  25,  1862.  It  was  suggested  by  one 
member  that  it  was  possible  that  the  bonds  could  not  be  taxed  even  if  not  specially  exempted,  and  that  it  would  be 
well  for  those  who  thought  they  should  not  be  exempted  to  move  to  amend  the  bill  and  affirm  the  right  of  the  states 
to  tax  the  bonds  of  the  general  government. 

It  is  worthy  of  note  that  not  one  of  the  speakers  who  debated  this  question  referred  to  the  fact  that  it  had 
long  before  been  decided  by  the  Supreme  Court  of  the  United  States.  In  the  case  of  Weston  et  al.  vs.  The  City 
Council  of  Charleston  Chief  Justice  Marshall  delivered  the  opinion  of  the  court,  from  which  we  quote  as  follows: 

Congress  has  power  to  borrow  "money  on  the  credit  of  the  United  States ".  The  stock  it  issues  is  the  evidence  of  a  debt  created  by  the 
■exercise  of  this  power. 

The  tax  in  question  is  a  tax  upon  the  contract  subsisting  between  the  government  and  the  individual.  It  bears  directly  upon  that 
contract,  while  subsisting  and  in  fuU  force.  The  power  operates  upon  the  contract  the  instant  it  is  framed,  and  must  imply  a  right  to 
affect  that  contract.  If  the  states  and  corporations  throughout  the  union  possess  the  power  to  tax  a  contract  for  the  loan  of  money, 
what  shall  arrest  this  principle  in  its  application  to  every  other  contract,  what  measure  can  government  adopt  which  will  not  be  exposed 
to  its  influence  ? 

But  it  is  unnecessary  to  pursue  this  principle  through  its  diversified  application  to  all  the  contracts  and  to  the  various  operations  of 
government.  No  one  can  be  selected  which  is  of  more  vital  interest  to  the  community  than  this  of  borrowing  money  on  the  credit  of  the 
United  States.  No  power  has  been  conferred  by  the  American  people  on  their  government  the  free  and  unburthened  exercise  of  which 
more  deeply  effects  every  member  of  our  republic.  In  war,  when  the  honor,  the  safety,  the  independence  of  the  nation  are  to  be  defended, 
when  all  its  resources  are  to  be  strained  to  the  utmost,  credit  must  be  brought  in  aid  of  taxation,  and  the  abundant  revenue  of  peace  and 
prosperity  must  be  anticipated  to  supply  the  exigencies,  the  urgent  demands  of  the  moment. 

The  people,  for  objects  the  most  important  which  can  occur  in  the  progress  of  nations,  have  empowered  their  government  to  make 
these  anticipations,  "to  borrow  money  on  the  credit  of  the  United  States."  Can  anything  be  more  dangeroas,  or  more  injurious,  than  the 
admission  of  a  principle  which  authorizes  every  state  and  every  corporation  in  the  union  which  possesses  the  right  of  taxation  to 
burthen  the  exercise  of  this  power  at  their  discretion  ? 

If  the  right  to  impose  the  tax  exists,  it.is  a  right  which  in  its  nature  acknowledges  no  Umits.  It  may  be  carried  to  any  extent  within 
the  jurisdiction  of  the  state  or  corporation  which  imposes  it  which  the  will  of  each  state  and  corporation  may  prescribe.  A  power  which 
is  given  by  the  whole  American  people  for  their  common  good,  which  is  to  be  exercised  at  the  most  critical  periods  for  the  most  important 
purposes,  on  the  free  exercise  of  which  the  interests  certainly,  perhaps  the  liberty  of  the  whole  may  depend,  may  be  burthened,  impeded, 
if  not  arrested,  by  any  of  the  organized  parts  of  the  confederacy.  * 

The  tax  on  government  stock  is  thought  by  this  court  to  be  a  tax  on  the  contract,  a  tax  on  the  power  to  borrow  money  on  the  credit 
of  the  United  States,  and  consequently  to  be  repugnant  to  the  Constitution  (Peters'  Reports,  1829,  vol.  2,  page  465). 

The  act  was  approved  June  30,  1864  (13  Statutes,  218).  Section  1  authorized  the  Secretary  of  the  Treasury 
to  borrow,  from  time  to  time,  on  the  credit  of  the  United  States,  $400,000,000,  and  to  issue  therefor  coupon  or 
registered  bonds  of  the  United  States,  redeemable  at  the  pleasure  of  the  government  after  any  period  not  less 
than  fiA^e  nor  more  than  thirty  years,  or,  if  deemed  expedient,  made  payable  at  any  period  not  more  than  forty 
years  from  date ;  said  bonds  to  be  of  such  denominations  as  the  Secretary  might  direct,  not  less  than  $50,  and  to 
bear  an  annual  interest  not  exceeding  6  per  cent.,  payable  semi-annually,  in  coin.  The  Secretary  was  authorized 
to  sell,  in  the  United  States  or  Europe,  any  of  the  bonds  of  this  act  upon  such  terms  as  he  might  deem  advisable ; 
also,  any  of  the  five-twenty  bonds,  authorized  by  other  acts,  remaining  unsold,  and  to  receive  in  >  ayment  lawful 
money  of  the  United  States,  or,  at  his  discretion,  treasury  notes,  certificates  of  indebtedness,  or  certificates  of 
deposit  issued  under  any  act  of  Congress;  all  bonds,  treasury  notes,  or  other  obligations  of  the  United  States  to 
be  exempt  from  taxation  by  or  under  state  or  municipal  authority. 
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Under  this  authority  five-twenty  bonds  to  the  amount  of  $125,561,300  were  issued,  bearing  interest  at  6  per 
cent.,  and  were  sold  at  an  average  rate  of  2-Mrff  per  cent,  premium. 

Section  2  of  the  same  act  authorized  the  issue,  in  lieu  of  an  equal  amount  of  bonds  authorized  by  the 
preceding  section,  and  as  a  part  of  the  same  loan,  $200,000,000  in  treasury  notes  of  any  denomination  not  less 
than  $10,  payable  at  any  time  not  exceeding  three  years,  or,  if  thought  more  expedient,  redeemable  at  any 
time  after  three  years  from  date,  and  bearing  interest  not  exceeding  7^  per  cent,  per  annum,  payable  in  lawful 
money  at  maturity,  or,  at  the  discretion  of  the  Secretary,  semi-annually.  These  notes  might  be  disposed  of  on  the 
best  terms  that  could  be  obtained  in  lawful  money,  and  such  of  them  as  should  be  made  payable,  principal  and 
interest,  at  maturity  should  be  a  legal  tender  to  the  same  extent  as  United  States  notes  for  their  face  value,, 
exclusive  of  interest.  They  were  to  be  convertible,  at  the  discretion  of  the  Secretary,  into  any  bonds  issued  under 
the  act,  and  might  be  substituted  in  lieu  of  any  United  States  notes  or  treasury  notes  which  might  be  redeemed 
and  canceled.  The  total  amount  of  bonds  and  notes  issued  under  the  act  was  not  to  exceed  $400,000,000,  and  the 
total  amount  of  United  States  notes  issued,  or  to  be  issued,  was  not  to  exceed  that  sum,  and  such  additional  sum,, 
not  exceeding  $50,000,000,  as  inight  be  required  for  the  redemption  of  the  temporary  loan.  The  notes  to  be  issued 
under  this  act  were  not  to  be  a  legal  tender  in  payment  or  redemption  of  any  notes  issued  by  banks. 

Section  3  authorized  the  Secretary  to  pay  interest  semi-annually  on  all  bonds  previously  issued;  and,  in  lieu  of 
bonds  previously  authorized,  with  interest  payable  annually,  others  might  be  issued,  with  interest  payable  semi- 
annually. He  was  also  authorized  to  exchange  for  treasury  notes  heretofore  issued  bearing  interest  at  7--^  per 
cent,  like  bonds  of  all  denominations  in  which  such  treasury  notes  had  been  issued. 

The  act  of  March  3,  1865  (13  Statutes,  468),  authorized  a  further  loan  of  $600,000,000,  and  the  issue  therefor 
of  bonds  or  treasury  notes.    For  a  copy  of  this  act,  see  pages  383  and  384  post. 

An  erroneous  impression  exists  in  the  minds  of  many  intelligent  people  that  these  seven-thirty  coupon  notes 
were  made  a  legal  tender  by  law  and  formed  a  part  of  oiir  general  currency  circulation.  This  arises,  no  doubt,  from 
the  peculiar  wording  of  a  clause  in  the  second  section  of  the  act  already  quoted  above,  which  says :  "Such  of  them 
as  shall  be  made  payable,  principal  and  interest,  at  maturity  shall  be  a  legal  tender  to  the  same  extent  as  United 
States  notes  for  their  face  value,  excluding  interest."  The  fact  is  no  portion  of  these  notes  were  issued  upon  these 
terms,  and  but  a  comparatively  small  portion  of  them  ever  entered  into  circulation,  and  these  only  for  a  limited 
time,  until  the  interest  accrued  sufficiently  to  render  it  profitable  to  hold  them  as  an  investment.  Secretary 
Fessenden,  in  his  annual  report  to  Congress,  dated  December  6,  1864,  refers  to  the  manner  in  which  these  notes 
were  placed  upon  the  market,  as  follows : 

The  prospect  of  negotiating  a  loan  in  tlie  ordinary  way  was  by  no  means  flattering,  as  the  notice  for  a  loan  of  thirty-three  millions, 
advertised  on  the  25th  day  of  June,  had  been  withdrawn  on  the  2d  of  July,  the  Secretary  having  reason  to  believe  that  such  loan  would 
not  be  taken  on  terms  which  it  would  be  for  the  interest  of  the  government  to  accept. 

Under  these  circumstances,  the  Secretary  thought  it  advisable,  in  order  to  meet  pressing  emergencies,  to  borrow  upon  bonds  or  notes 
authorized  by  the  various  acts  referred  to  $50,000,000  of  the  banks  in  the  cities  of  New  York,  Philadelphia,  and  Boston,  and  met  the 
representatives  of  a  large  number  of  these  institutions  in  New  York  for  the  purpose  of  effecting  that  object.  The  result  proved,  however, 
that,  notwithstanding  a  professed,  and,  as  the  Secretary  was  convinced,  a  real  desire  to  aid  the  government,  these  institutions  were  not 
able  to  furnish  the  assistance  required  upon  terms  which,  under  existing  provisions  of  law,  the  Secretary  felt  authorized  to  accept.  He 
had  then  no  other  alternative  than  to  issue  legal-tender  notes  to  a  very  large  amount  or  again  to  advertise  for  a  loan,  and  he  had  no 
hesitation  as  to  which  course  should  be  adopted.  Accordingly,  on  the  25th  of  July,  he  issued  proposals  for  a  national  loan,  under  the  act 
of  June  30,  1864,  upon  notes  payable  in  three  years,  with  semi-annual  interest  at  7-i^  per  cent,  per  annum  in  lawful  money.  He  incurred 
a  considerable  expense  in  advertising  this  loan,  believing  that  it  should  be  as  widely  diffused  and  as  generally  understood  as  possible,, 
and  offered  Uberal  inducements  to  stimulate  the  efforts  of  corporations  and  individuals  to  dispose  of  the  notes.  His  success,  though  not 
what  he  hoped  for  or  anticipated,  has  been  such  as  not  to  diminish  his  confidence  in  the  disposition  and  ability  of  the  people  to  relieve 
the  wants  of  their  government.  A  serious  obstacle  to  greater  success  has  been,  the  Secretary  believes,  the  amount  of  other  desirable 
national  securities  pressing  upon  the  market,  and  presenting  more  favorable  opportunities  for  investments. 

Failing  to  raise  the  means  required  in  the  ordinary  mode,  and  urged  by  the  conviction  that  the  large  amount  of  suspended  requisitioBB,. 
swollen  to  more  than  $130,000,000,  should  be  reduced,  the  Secretary  resolved  to  use  all  the  means  at  his  command  to  pay  so  much,  at  least,, 
as  was  due  to  our  brave  soldiers,  who  were  suffering  from  the  long  delay  in  satisfying  their  just  claims,  but  still  continuing  to  serve  their 
country  with  unflinching  courage  and  uncomplaining  devotion.  To  effect  this  object  he  was  compelled  to  replace  the  whole  amount  of 
five  per  cent,  notes  which  had  been  canceled,  amounting  to  more  than  $80,000,000,  and  even  sUghtly  to  exceed  that  sum.  More  fully  ta 
accomplish  his  purpose,  the  Secretary  resolved  to  avail  himself  of  a  wish  expressed  by  many  officers  and  soldiers,  through  the  paymasters, 
and  offered  to  such  as  desired  to  receive  them  seven-thirty  notes  of  small  denominations.  He  was  gratified  to  find  that  these  notes  were 
readily  taken  in  payment  to  a  large  amount,  our  gallant  soldiers,  in  many  instances,  not  only  receiving  them  with  alacrity,  but  expressing 
their  satisfaction  at  being  able  to  aid  their  country  by  loaning  money  to  the  government.  The  whole  amount  of  notes  thus  disposed  ef 
exceeded  $20,000,000 ;  and  the  Secretary  has  great  satisfaction  in  stating  his  belief  that  the  disposal  thus  made  was  not  only  a  relief  to  the 
treasury,  but  proved  a  benefit  to  the  recipients,  in  affording  them  a  safe  and  valuable  investment  and  an  easy  mode  of  transmitting  funds, 
to  their  families.  < 

Secretary  McCuUoch,  in  his  annual  report  dated  December  4,  1865,  said  on  this  subject : 

Upon  the  capture  of  Richmond  and  the  surrender  of  the  confederate  armies  it  became  apparent  that  there  would  be  an  early 
disbanding  of  the  forces  of  the  United  States,  and  consequently  heavy  requisitions  from  the  War  Department  for  transportation  and 
payment  ot  the  army,  including  bounties.  As  it  was  important  that  these  requisitions  should  be  promptly  met,  and  especially  important 
that  not  a  soldier  should  remain  in  the  service  a  single  day  for  want  of  means  to  pay  him,  the  Secretary  perceived  the  necessity  of 
realizing  as  speedily  as  possible  the  amount-$S30,000,000-8till  authorized  to  be  borrowed  under  this  act.  The  seven  and  three-tenths- 
notes  had  proved  to  be  a  popular  loan,  and  although  a  security  on  longer  time  and  lower  interest  would  have  been  more  advantageous  ta 
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ihe  government,  tlie  Secretary  considered  it  advisable,  under  the  circumstances,  to  continue  to  offer  these  notes  to  the  public,  and  to  avail 
himself,  as  his  immediate  predecessors  had  done,  of  the  services  of  Jay  Cooke,  esq.,  in  the  sale  of  them.  The  result  was  in  the  highest 
4ogree  satisfactory.  By  the  admirable  skill  and  energy  of  the  agent,  and  the  hearty  co-operation  of  the  national  banks,  these  notes  were 
distributed  in  every  part  of  the  northern  and  in  some  parts  of  the  southern  states,  and  placed  within  the  reach  of  every  person  desiring 
to  invest  in  them.  No  loan  offered  in  the  United  States,  notwithstanding  the  large  amount  of  government  securities  previously  taken 
by  the  people,  was  so  promptly  subscribed  for  as  this.  Before  the  first  of  August  the  entire  amount  of  $530,000,000  had  been  taken,  and 
the  Secretary  had  the  satisfaction  of  being  able,  with  the  receipts  from  customs  and  internal  revenue  and  a  small  increase  of  the  temporary 
loan,  to  meet  all  the  requisitions  upon  the  treasury.* 

Statement  showing  the  amount  of  seven-thirty  notes  issued  under  the  acts  of  June  30,  1864,  and  March  3,  1865,  by 

denominations. 


$50. 

$100. 

$500. 

$1,000. 

$5,000. 

Total  value. 

TflpH*  nnrifln  dated  AnEmst  15  1864                        .                         .  . 

363,  952 
182,  926 
343,  320 

566,  039 
338,  227 
472,080 

171,  666 
175,  682 
108,  654 

118,  528 
179,  695 
71,  879 

4,166 
4,045 
1,684 

$299,  992,  500 

"Second  series,  dated  June  15, 1865 

331,  000,  000 

Third  aeries  dated  Julv  15  1865     

199,  000,  000 

Total    

890,198 

1,  376,  346 

456,  002 

370,  372 

9,895 

829,  992,  500 

These  notes  were  issued  worded  as  follows,  and  with  five  coupons  attached  to  each  note : 


$50 


INTEREST  ONE   CENT  PER  DAY. 

Ad  of  June  30,  1864. 
Three  years  after  date,  the  UNITED  STATES  promise  to  pay  to  the  order  of 
interest,  payable  semi-annually,  in  lawful  money. 


S.  B.  Colby, 

Begiater  of  the  Treasury. 

Washington,  August  15,  1864. 


$50 

•  FIFTY  DOLLARS,  with  7A  per  cent. 

F.  E.  SPINNEE, 
Treasurer  of  the  United  States. 


r  coupons  attached.     Last  six  months'  interest  payable  with  note.     Prior  installments  payable  only  on  presentation  of  coupona 


therefor. 


$182J 


Pay  bearer  \ 


[First  coupon.] 
82i,  February  15,  1865,  for  first  six  months'  interest  on  i 


I  U.  S.  Treasury  note  No.  100,000. 

F.  E.  SPINNEE, 
Treasurer  of  the  United  States. 


Pay  to  bearer 


[Reverse  side.] 


At  maturity.    Convertible  at  the  option  of  the  holder  into  BONDS  redeemable  at  the  pleasure  of  the  government  at  any  time  after  five 
years,  and  payable  twenty  years  from  August  15,  1867,  with  interest  at  6  per  cent,  per  annum,  payable  semi-annually,  in  coin. 

Kjj  UNITED   STATES   OF  AMERICA.  Q\) 


Section  3590  Eevised  Statutes,  page  708,  reads  as  follows : 

Treasury  notes  issued  under  the  authority  of  the  acts  of  March  three,  one  thousand  eight  hundred  and  sixty-three,  chapter 
flixty-three,  and  June  thirty,  one  thousand  eight  hundred  and  sixty-four,  chapter  one  hundred  and  seventy-two,  shall  be  legal  tender  to 
the  same  extent  as  United  States  notes,  for  their  face  value,  excluding  interest :  Provided,  That  treasury  notes  issued  under  the  act  last 
named  shall  not  be  a  legal  tender  in  payment  on  redemption  of  any  notes  issued  by  any  bank,  banking  association,  or  banker,  calculated 
and  intended  to  circulate  as  money. 

NAVY  PENSION  FUND. 

This  fund  was  first  created  by  section  9  of  the  act  of  March  1,  1799  (1  Statutes,  716),  which  act  was  repealed 
by  the  "act  for  the  better  goverument  of  the  navy  of  the  United  States",  approved  April  23,  1800  (2  Statutes,  45), 
and  the  fund  was  re-established  by  section  9  of  the  last-named  act,  which  is  as  follows: 

That  aU  money  accruing  or  which  has  already  accrued  to  the  United  States  from  the  sale  of  prizes  shall  be  and  remain  forever  a 
fund  for  the  payment  of  pensions  and  half  pay,  should  the  same  be  hereafter  granted  to  the  officers  and  seamen  who  may  be  entitled  to 
receive  the  same;  and  if  the  said  fund  shall  be  insufficient  for  the  purpose,  the  public  faith  is  hereby  pledged  to  make  up  the  deficiency  ; 
but  if  it  should  be  more  than  sufiacient,  the  surplus  shall  be  applied  to  the  making  of  further  provision  for  the  comfort  of  the  disabled 
officers,  seamen,  and  marines,  and  for  such  as,  though  not  disabled,  may  merit,  by  their  bravery  or  long  and  faithful  services,  the  gr.atitude 
of  their  country. 


"  Finance  Report,  1865,  p.  36. 
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Section  5  of  the  same  act  is  as  follows : 

That  the  proceeds  of  all  ships  and  vessels,  and  the  goods  taken  on  board  of  them,  which  shall  be  adjudged  good  prize,  shall,  -when, 
of  equal  or  superior  force  to  the  vessel  or  vessels  making  the  capture,  be  the  sole  property  of  the  captors;  and  when  of  inferior  force, 
shall  be  divided  equally  between  ■the  United  States  and  the  officers  and  men  making  the  capture. 

By  the  same  act  the  management  of  the  fund  was  placed  under  the  direction  of  the  Secretaries  of  the  Ifavy,. 
Treasury,  and  War,  for  the  time  being,  and  they  were  required  to  lay  before  Congress,  annually,  in  the  first  week 
of  its  session,  a  minute  statement  of  their  proceedings  relative  thereto. 

The  act  of  March  26, 1804  (2  Statutes,  293),  provided  that  the  money  accruing  to  the  fund  should  be  paid  to,, 
and  disbursed  by,  the  treasurer  of  the  United  States ;  and  the  act  of  AprU  16,  1816  (3  Statutes,  287),  provided 
other  means  to  enable  the  commissioners  more  effectually  to  secure  its  interests. 

On  the  1st  ef  March,  1837,  the  fund  amounted  to  $1,115,329  45,  yielding  an  annual  income  of  $68,101  33,  while  there  were  308 
invalid  pensioners,  158  widow  pensioners,  and  95  children  pensioners,  receiving  in  the  whole  pensions  amounting  to  $68,849.  In  other 
words,  the  fund  was  sufficient  to  pay  all  the  pensions  chargeable  upon  it.  On  March  3,  1837,  Congress  passed  a  law  which  swept  away 
the  whole  fund,  the  annual  income  of  which  had  theretofore  been  sufficient  not  only  to  pay  the  pensions  originally  chargeable  upon  it, 
but  also  to  pay,  in  addition,  the  renewals  of  the  five-years'  pensions.  By  it  the  widows  and  children  of  those  who  had  died  or  might  die  a 
natural  death  while  attached  to  the  naval  service  were  allowed  half  pay  during  widoiohood  and  the  mino7nty  of  the  children,  to  commence  from 
the  time  of  the  death  of  the  offlcec,  seaman,  or  marine  ;  and  also  invalid  pensioners  were  entitled  to  draw  their  half  pay  from  the  time  their 
disabilities  occurred.  »  »  «  ^  more  effectual  method  to  dissipate  the  whole  fund  could  not  have  been  devised  under  the  semblance  of 
its  more  equitable  distrihution,  as  that  act  was  entitled.  By  its  retroactive  operation  enormous  sums  were  drawn.  A  single  widow  drew 
for  arrears  of  pension  $22,950.  Officers  then  and  still  in  service,  and  in  full  pay,  received  sums  of  |4,000  and  $5,000  each  for  their  arrears. 
"  *  *  Since  the  exhaustion  of  the  fund  the  government  has  redeemed  its  pledge  to  keep  the  fund  good  as  regards  the  disabled 
pensioners  (see  "Report  of  Committee  on  Naval  Affairs",  No.  531,  1st  sess.  28th  Cong). 

The  Secretary  of  the  ^avy,  in  his  annual  report  to  the  President,  dated  December  7,  1863,  said : 

*  *  *  The  pension-roll  on  the  6th  of  November  last  amounted  to  $159,812  55,  and  the  estimated  increase  during  the  remaining 
eight  months  of  the  fiscal  year  is  $32,570.  The  moiety  of  prize  money  dedicated  as  a  pension  fund,  and  now  accumulating,  should  be  made 
a  permanent  investment  in  registered  government  securities.  Were  such  the  case,  it  is  believed  that  the  annual  interest  would  be  sufficient 
to  meet  all  liabilities  fer  naval  pensions.  At  least  $2,500,000  can  now  be  invested  without  interfering  with  the  prompt  payment  of  pension-;^. 
I  recommend  that  the  fund  now  on  hand  be  made  permanent,  and  that  hereafter,  whenever  the  amoumt  shall  reach  $100,000,  at  least  one- 
half  shall  be  invested  in  registered  government  securities,  bearing  6  per  cent,  interest. 

On  the  22d  of  June,  1864,  a  joint  resolution  prepared  by  the  Secretary  of  the  JSavj  was  introduced  in  the 
Senate  by  the  chairman  of  the  committee  on  naval  affairs.  It  was  referred  to  the  proper  committee,  was  reported 
back  to  the  Senate  with  their  unanimous  approval,  passed  the  Senate  and  House  without  debate,  was  approved, 
and  became  a  law  July  1, 1864  (13  Statutes,  414),  and  is  as  follows : 

That  the  Secretary  of  the  Navy,  as  trustee  of  the  naval  pension  fund,  be,  and  he  is  hereby,  authorized  and  directed  to  cause  to  be- 
in  vested  in  the  registered  securities  of  the  United  States,  on  the  first  day  of  January  and  the  first  day  of  July  of  each  year,  so  much  of  the 
said  fund  then  in  the  treasury  of  the  United  States  as  may  not  be  required  for  the  payment  of  naval  pensions  for  the  then  current  fiscal 
year ;  and  upon  the  requisition  of  the  said  Secretary  so  much  of  the  said  fund  as  may  not  be  required  for  such  payment  of  pensions  accruing 
during  the  current  fiscal  year  shall  be  held  in  the  treasury  on  the  days  aforesaid  in  each  year,  subject  to  his  order,  for  the  purpose  of  such 
immediate  investment ;  and  the  interest  payable  in  coin  upon  the  said  securities  in  which  the  said  fund  shall  be  invested  shall  be  so  paid, 
when  due,  to  the  order  of  the  Secretary  of  the  Navy,  and  he  is  hereby  authorized  and  directed  to  exchange  the  amount  of  such  interest, 
when  paid  in  coin,  for  so  much  of  the  legal  currency  of  the  United  States  as  may  be  obtained  therefor  at  the  eurrent  rates  of  premium  on 
gold,  and  to  deposit  the  said  interest,  so  converted,  in  the  treasury  to  the  credit  of  the  said  naval  pension  fund :  Provided,  That  nothing 
herein  contained  shall  be  construed  to  interfere  with  the  payment  of  naval  pensions  under  the  supervision  of  the  Secretary  of  the  Interior 
as  now  regulated  by  law. 

Owing  to  the  limited  power  given  the  department  to  issue  United  States  securities  it  was  considered  impolitic 
to  issue  before  the  meeting  of  Congress  bonds  sufQcient  to  cover  the  amount  deposited :  and,  with  the  consent  of  the 
Secretary  of  the  Ifavy,  the  proper  entries  were  made  upon  the  books  of  the  Treasury  Department  as  if  on  account 
of  the  "temporary  loan"  (the  interest  payable  semi-annually  according  to  law)  while  awaiting  authority  from. 
Congress  to  issue  uew  bonds  for  this  special  purpose. 

In  his  annual  report  of  December  2,  1867,  the  Secretary  said : 

The  naval  pension  fund  has  been  increased  during  the  year  $1,250,000,  making  the  aggregate  at  the  present  time  $13,000,000.  This 
amount  having  accrued  to  the  United  States  from  the  sale  of  prizes,  the  public  faith  is  pledged  that  it  "  shall  be  and  remain  forever  a  fund 
for  the  payment  of  pensions  to  the  officers,  seamen,  and  marines  who  may  be  entitled  to  receive  the  same".  It  is  also  provided  that  if  the 
fund  shall  be  more  than  sufficient,  the  surplus  shall  be  applied  to  the  making  of  further  provision  for  the  comfort  of  disabled  officers, 
seamen,  and  marines.  To  partially  comply  with  this  requirement,  the  act  of  March  2,  1867,  provides  for  giving  a  eash  pension  in  lieu  of 
a  home  at  the  Naval  Asylum  to  those  who  have  been  twenty  years  in  the  service,  and  authorizes  relief  for  a  specified  time  to  those  who 
have  been  disabled  after  ten  years'  enlistment.  The  benefit  of  this  act  has  thus  far  been  given  to  but  seven  persons,  and  though  the  number 
may  be  considerably  increased,  it  is  probable  that  a  portion  only  of  the  surplus  will  be  used  in  this  way.  I  recommend,  therefore,  that  the 
pensiom  laws  appUoable  to  the  navy  be  revised,  and  such  an  increase  in  the  rates  of  pensions  be  authorized  as  the  funds  wiU  warrant. 
The  entire  principal  of  the  fund  was  earned  by  the  officers  and  men  of  the  navy  during  the  recent  war,  and  it  is  emdnently  proper  that  its- 
benefits  should  be  enjoyed  by  those  whom  the  war  has  deprived  of  other  support,  as  contemplated  by  the  statute. 

By  the  second  section  of  the  act  of  July  23,  1868  (15  Statutes,  170),  it  is  provided: 

That  the  interest  on  the  fund  knewn  as  the  naval  pension  fund  shall  hereal'ter  be  at  the  rate  of  3  per  cent,  per  annum  in  lawfal  money^ 
and-shall  be  applicable  exclusively  to  the  payment  of  the  navy  pensions  according  to  existing  laws. 


HISTORY  OF  THE  NATIONAL  LOANS.  383 

In  his  report  of  December  7,  1868,  the  Secretary  thus  refers  to  the  fund : 

In  my  annual  report  for  1865  the  proceeds  of  the  sale  of  prizes  captured  during  the  war  and  adjudicated  prior  to  the  1st  of 
November  of  that  year  were  given.  Since  that  date  most  of  the  cases  then  in  court  have  been  determined,  and  upon  the  Ist  of 
November  of  the  present  year  the  gross  proceeds  of  such  sales,  as  far  as  returned,  amounted  to  $24,875,344  91;  expenses  as  far  as. 
returned,  $1,828,000,86;  net  proceeds,  $23,629,627  57. 

During  the  year  the  naval  pension  fund  has  been  increased  $1, 000,000,  making  a  total  at  the  present  time  of  $14,000  000.      »      •      » 
It  is  difficult  to  reconcile  the  act  of  July  last,  which  reduces  the  interest  to  3  per  cent,  in  currency,  with  the  pledged  faith  previously 
given,  which  involves  the  national  honor. 

Had  this  loan  been  made  to  states  or  individuals  on  the  terms  specified,  the  contract  would  have  been  literally  fulfilled.  This  fund 
belongs  unquestionably  to  the  oflScers,  seamen,  and  marines  of  the  navy,  who,  by  their  courage,  activity,  and  enterprise,  stimulated  by 
the  pledged  faith  of  the  government,  captured  the  prizes  from  the  avails  of  which  the  fund  is  derived.  The  income  at  the  reduced  rate 
of  interest,  less  than  is  paid  by  the  government  fer  any  other  loan,  and  payable  in  what  is  called  "lawful  money"  instead  of  coin,  which 
is  always  lawful,  and  which  was  originally  specified  when  the  loan  was  made,  may  be  sufficient  to  meet  the  necessary  disbursements  for 
the  pensions  at  the  rates  now  established.  But  had  not  the  income  been  reduced  over  50  per  cent,  by  the  act  of  July  last,  the  rate  of 
naval  pensions  might  be  increased,  and  I  should  have  felt  it  a  duty  to  renew  my  recommendation  for  a  revision  of  the  naval  pension  laws 
for  that  purpose  at  the  present  session  of  Congress. 

Although  taken  up  in  the  debt  statement  September  1,  1866,  and  thus  apparently  made  a  part  of  the 
outstanding  debt,  it  can  hardly  be  considered  as  a  part  of  the  public  debt  of  the  United  States.  Since  the  passage 
of  ihe  act  of  July  23,  1868,  the  interest  on  the  fund  seems  to  be  properly  a  permanent  appropriation  of  $420,000 
per  annum,  applicable  exclusively  to  the  payment  of  navy  pensions. 

FIVE-TWENTIES  OF  1865— CONSOLS  OF  1865,  1867,  AND  1868. 

A  bill  to  provide  ways  and  means  for  the  support  of  the  government  was  reported  from  the  committee  of 
ways  and  means  to  the  House  of  Eepresentatives  on  the  27th  of  February,  1865,  and  at  once  taken  up  for 
consideration  in  committee  of  the  whole.  It  was  stated  at  the  commencement  of  the  debate  that  this  bill  had 
been  prepared  at  the  treasury,  and  was  reported  to  the  House  with  a  few  amendments,  which,  after  consultation 
with  the  department,  the  committee  recommended  should  be  adopted. 

It  authorized  the  borrowing  of  $600,000,000  for  the  next  fiscal  year,  upon  similar  terms  as  had  been  granted 
for  previous  loans,  with  the  exception  that  nothing  authorized  by  this  bill  should  be  made  a  legal  tender  or  be 
issued  in  smaller  denominations  than  $50.  The  annual  rate  of  interest  was  limited  to  6  per  cent,  if  payable  in 
coin,  or  7-^  per  cent,  in  currency,  the  bonds  issued  to  be  redeemable  in  not  less  than  five  nor  more  than  forty 
years.  The  debate  on  the  bill  was  somewhat  limited.  An  unsuccessful  effort  was  made  to  fix  the  rate  of  interest 
at  8  per  cent.,  payable  in  lawful  money,  and  to  prevent  the  further  issue  of  treasury  notes.  Seeretary  Fessenden, 
in  his  annual  report  to  Congress,  dated  December  6,  1864,  refers  to  the  payment  of  the  interest  in  coin  or  currency 
in  the  following  words  : 

The  laws  authorizing  the  issue  of  bonds  bearing  interest  in  coin  specifically  pledged  the  revenue  from  customs  to  the  payment  of  that 
interest  and  provided  for  the  collection  of  those  duties  in  the  same  currency.  In  the  opinion  of  the  Secretary,  that  pledge  should  not  be 
violated.  A  departure  from  it  could  only  be  vindicated  by  one  of  those  state  necessities  which  justify  a  nation  in  temporarily  postponing 
its  obligations  in  order  to  preserve  the  power  to  discharge  them  at  a  future  day.  When  the  pledge  was  given  no  one  anticipated  a 
possible  continuance  of  the  war  for  such  a  length  of  time  as  would  involve  the  increase  of  the  public  debt  to  the  point  it  has  already 
attained,  or  the  possible  payment  of  interest  in  coin  to  an  amount  beyond  the  ability  of  duties  on  imports  to  supply.  It  will  be  noticed, 
however,  that  our  annual  coin  interest  now  exceeds  $56,000,000.  Should  the  additional  amount  required  for  the  expenditures  of  the 
present  fiscal  year  be  raised  upon  bonds  bearing  interest  in  coin,  and  the  revenue  from  customs  not  exceed  the  estimate  predicated  upon 
the  receipts  of  the  first  quarter,  it  is  quite  manifest  that  resort  must  soon  be  had  to  some  other  source  of  supply,  or  recourse  must  bo  had 
to  the  emission  of  securities  of  a  different  character.  It  could  not  be  expected  that  such  securities  would  stand  on  a  level  with  those  the 
interest  upon  which  is  payable  in  coin  unless  an  increased  value  should  be  given  them  by  a  higher  rate  of  interest  or  their  payment 
should  be  secured  by  a  specific  lien  upon  revenue. 

In  view  of  the  serious  consideratioas  presented  by  this  question,  whether  as  affecting  the  market  value  of  coin  or  the  ability  of 
goverament  to  meet  its  specific  interest,  should  the  war  continue,  from  the  revenue  now  specifically  appropriated  for  that  purpose,  the 
Secretary  is  forced  to  the  conclusion  that  we  should  in  the  future  rely,  for  the  most  part,  upon  securities  bearing  interest  in  currency, 
cenvertible  into  bonds,  the  interest  of  which  is  payable  in  coin.  Notes  bearing  an  increased  rate  of  interest,  payable  in  currency, 
redeemable  in  three  or  five  years,  and.  convertible  at  maturity  int»  five-twenty  bonds,  would  be  preferable,  in  the  judgment  of  the 
Secretary,  to  any  ether  form  of  security.  Bonds  at  long  date,  the  interest  of  which  is  payable  in  currency  at  the  usual  rates,  would  be 
less  attractive,  and  in  the  end  involve  a  mnch  greater  sacrifice. 

The  bin  became  a  law  March  3, 1865  (13  Statutes,  468),  and  reads  as  foUows: 

Be  it  enacted,  <?«.,  That  the  Secretary  of  the  Treasury  be,  and  he  is  hereby,  authorized  te  borrow,  iron  time  to  time,  on  the  eredit  of 
the  United  States,  in  addition  to  the  amounts  heretofore  amthorized,  any  sums  not  exceeding  in  the  aggregate  sis  hundred  millions  of 
dellare,  and  to  issue  therefor  bonds  or  treasury  notes  sf  the  United  States,  in  such  form  as  he  may  prescribe ;  and  so  much  thereof  as  may 
be  ieaoed  in  bonds  shall  be  of  denominations  not  less  than  fifty  dollars,  and  miiy  be  made  payable  at  any  period  not  more  than  forty  years 
ijrom  date  of  issue,  or  may  bo  Made  redeemable,  at  the  pleasure  of  the  government,  at  or  after  any  period  not  less  than  five  years  nor 
more  than  forty  years  from  date,  or  may  be  made  redeeesable  and  payable  as  aforesaid,  as  may  be  expressed  upon  their  face;  and  so 
much  thereof  as  aay  be  issued  in  treasury  notes  may  be  made  convertible  into  any  bonds  authoriaed  by  this  act,  and  may  be  of  such 
denominations — net  less  than  fifty  dollars — and  bear  eueh  dates  and  be  made  redeemable  or  payable  at  such  periods  as  in  the  opinion  of 
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tlie  Secretary  of  tlie  Treasury  may  be  deemed  expedient.  And  tlie  interest  on  such  bonds  shall  be  payable  semi-annuaUy ;  and  on 
-treasury  notes  autJaorized  by  this  act  the  interest  may  be  made  payable  semi-annually  or  annually,  or  at  maturity  thereof;  and  the 
principal,  or  interest,  or  both,  may  be  made  payable  in  coin  or  in  other  lawful  money:  Provided,  That  the  rate  of  interest  on  any  such 
bonds  or  treasury  notes,  when  payable  in  coin,  shall  not  exceed  sis  per  centum  per  annum;  and  when  not  payable  in  coin  shall  not 
•exceed  seven  and  three-tenths  per  centum  per  annum;  and  the  rate  and  character  of  interest  shall  be  expressed  on  all  such  bonds  or 
treasury  notes:  Avd  provided,  further.  That  the  act  entitled  "An  act  to  provide  ways  and  means  for  the  support  of  the  government,  and 
for  other  purposes",  approved  June  thirtieth,  eighteen  hundred  and  sixty-four,  shall  be  so  construed  as  to  authorize  the  issue  of  bonds  of 
any  description  authorized  by  this  act.  And  any  treasury  notes  or  other  obligations  hearing  iuterest,  issued  under  any  act  of  Congress, 
may,  at  the  discretion  of  the  Secretary  of  the  Treasury,  and  with  the  consent  of  the  holder,  be  converted  into  any  description  of  bonds 
authorized  by  this  act ;  and  no  bonds  so  authorized  shall  be  considered  a  part  of  the  amount  of  six  hundred  millions  hereinbefore  authorized. 

And  be  it  further  enacted,  That  the  Secretary  of  the  Treasury  may  dispose  of  any  of  the  bonds  or  other  obligations  issued  under  this 
act,  either  in  the  United  States  or  elsewhere,  in  such  manner,  and  at  such  rates,  and  under  such  conditions,  as  he  may  think  advisable, 
for  coin,  or  for  other  lawful  money  of  the  United  States,  or  for  any  treasury  notes,  certificates  of  indebtedness,  or  certificates  of  deposit, 
•or  other  representatives  of  value,  which  have  been  or  may  be  issued  under  any  act  of  Congress;  and  may,  at  his  discretion,  issue  bonds 
or  treasury  notes  authorized  by  this  act  in  payment  for  any  requisitions  for  materials  or  supplies  which  shall  have  been  made  by  the 
appropriate  departmeut  or  offices  upon  the  treasury  of  the  United  States,  on  receiving  notice  in  writing  through  the  department  or  office 
Tuaking  the  requisition  that  the  o^vner  of  the  claim  for  which  the  requisition  is  issued  desires  to  subscribe  for  an  amount  of  loan  that 
will  cover  said  requisition  or  any  part  thereof;  and  all  bonds  or  other  obligations  issued  under  this  act  shall  be  exempt  from  taxation  by 
-or  under  state  or  municipal  authority. 

And  ie  it  further  enacted,  That  all  the  provisions  of  the  act  entitled  "An  act  to  provide  ways  and  means  for  the  support  of  the 
government,  and  for  other  purposes",  approved  June  thirtieth,  eighteen  hundred  and  sixty-four,  in  relation  to  forms,  inscriptions,  devices, 
and  the  printing,  attestation,  sealing,  signing,  and  counterfeiting  thereof,  with  such  others  as  are  applicable,  shall  apply  to  the  bonds 
and  other  obligations  issued  under  this  act :  Provided,  That  nothing  herein  contained  shall  be  construed  as  authorizing  the  issue  of  legal- 
tender  notes  in  any  form;  and  a  sum,  not  exceeding  one  per  centum  of  the  amount  of  bonds  and  other  obligations  issued  under  this  act, 
is  hereby  appropriated  to  pay  the  expense  of  preparing  and  issuing  the  same  and  disposing  thereof. 

A  bill  to  amend  the  above  act  was  reported  to  the  House  of  Eepresentatives  from  the  committee  of  -ways 
•and  means  on  the  1st  of  February,  1866.  It  proposed  to  so  extend  and  construe  the  act  of  March  3,  1865,  as  to 
authorize  the  Secretary  of  the  Treasury,  at  his  discretion,  to  receive  any  treasury  notes  or  other  obligations  issued 
under  any  act  of  Congress,  whether  bearing  interest  or  not,  in  exchange  for  any  description  of  bonds  authorized 
by  the  act  to  which  this  amendment  was  proposed,  and  also  to  dispose  of  any  description  of  bonds  authorized  by 
that  act,  either  in  the  United  States  or  elsewhere,  to  such  an  amount,  in  such  manner,  and  at  such  rates  as  he 
might  think  advisable,  for  lawful  money  of  the  United  States,  or  for  any  treasury  notes,  certificates  of  indebtedness, 
•or  certificates  of  deposit,  or  other  representatives  of  value,  which  had  been  or  which  might  be  issued  under  any  act 
of  Congress,  the  proceeds  thereof  to  be  used  only  for  retiring  treasury  notes  or  other  obligations  issued  under  any 
.act  of  Congress ;  but  it  was  not  to  be  construed  to  authorize  any  increase  of  the  public  debt. 

Secretary  McCuIloch,  in  his  annual  report  to  Congress,  dated  December  4, 1865,  had  recommended  this  measure. 
He  said: 

Next  in  importance  to  the  great  questions  involved  in  the  restoration  of  the  federal  authority  over  the  Southern  states,  and  the 
Te-establishment  of  civil  government  therein  under  the  constitution,  are  the  financial  questions,  embracing  the  currency,  the  puhhc 
•debt,  and  the  revenue;  all  of  which  demand  the  early  and  careful  attention  of  Congress.  *  *  »  »  The  fact  that  means  have  been 
raised,  without  foreign  loans,  to  meet  the  expenses  of  a  protracted  and  very  costly  war  is  evidence,  not  only  of  the  great  resources  of  the 
-country,  but  of  the  wisdom  of  Congress  in  passing  the  necessary  laws,  and  of  the  distinguished  abiUty  of  the  immediate  predecessors  of 
the  present  Secretary  in  administering  them.  *  *  *  *  The  right  of  Congress,  at  all  times,  to  borrow  money  and  to  issue  obligations 
cfor  loans  in  such  form  as  maybe  convenient  is  unquestionable;  but  their  authority  to  issue  obligations  for  a  circulating  medium  as 
anoney,  and  to  make  these  obligations  a  legal  tender,  can  only  be  found  in  the  unwritten  law  which  sanctions  whatever  the  representatives 
•of  the  people,  whose  duty  it  is  to  maintain  the  government  against  its  enemies,  may  consider  in  a  great  emergency  necessary  to  be  done. 
*  *  *  *  The  interest-bearing  notes  which  are  a  legal  tender  for  their  facevalue  were  intended  to  be  a  security  rather  than  a  circulating 
(medium,  and  it  would  be  neither  injurious  to  the  public  nor  an  act  of  bad  faith  to  the  holders  for  Congress  to  declare  that,  after  their 
maturity,  they  shall  cease  to  be  a  legal  tender,  while  such  a  declaration  would  aid  the  government  in  its  efforts  to  retire  them,  and  is 
therefore  recommended.  The  rapidity  with  which  the  government  notes  can  be  withdrawn  will  depend  upon  the  ability  of  the  Secretary 
to  dispose  of  securities.  The  influences  of  funding  upon  the  money  market  will  sufficiently  prevent  their  too  rapid  withdrawal.  »  «  *  • 
The  Secretary,  therefore,  respectfully  but  earnestly  recommends — 

First.  That  Congress  declare  the  compound-interest  notes  shall  cease  to  be  a  legal  tender  from  the  day  of  their  maturity. 

Second.  That  the  Secretary  be  authorized,  in  his  discretion,  to  sell  bonds  of  the  United  States,  bearing  interest  at  a  rate  not 
«xceeding  6  per  cent.,  and  redeemable  and  payable  at  such  periods  as  may  be  conducive  to  the  interests  of  the  government,  for  the 
purpose  of  retiring  not  only  compound-interest  notes,  but  the  United  States  notes. 

Secretary  McCuUoch  further  recommended  that  he  be  authorized  to  sell,  in  his  discretion,  bonds  of  a  simUar 
character  to  meet  any  deficiency  during  the  fiscal  year;  to  reduce  the  temporary  loan  by  such  an  amount  as  he 
might  deem  advisable ;  to  pay  the  certificates  of  indebtedness  as  they  matured ;  and  also  to  take  up  any  portion 
of  the  debt  maturing  prior  to  1869  that  could  be  advantageously  retired,  and  said :  "  When  the  whole  debt  shall  ■ 
be  put  in  such  a  form  that  the  interest  only  can  be  demanded  until  the  government  shall  be  in  a  condition  to  pay 
the  principal  it  can  be  easily  managed." 

The  discussion  took  a  wide  range,  in  which  the  whole  financial  administration  of  the  government  during  the 
war  was  reviewed  at  length.  The  action  of  Congress  in  relation  to  this  bill  was  looked  forward  to  with  a  great 
deal  of  interest,  it  being  the  first  important  measure  presented  to  Congress  since  the  close  of  the  war  tending  to 
place  our  securities  upon  a  firm  and  permanent  basis.    It  was  stated  in  debate  that  the  Secretary  had  already 
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sufficient  power  to  carry  out  the  plan  proposed  by  this  bill,  in  reply  to  which  Mr.  McCuUoch  wrote  the  following 
letter  to  the  chairman  of  the  committee  of  ways  and  means : 

Treasury  Department,  March  23,  IdCAi. 

Dear  Sir:  Your  favor  of  the  22(1  instant  is  received,  transmitting  to  me  the  following  resolution,  namely : 

"Resolved,  That  a  communication  he  addressed  hy  this  committee  to  the  Secretary  of  the  Treasury,  stating  that  the  committee  lias 
'eceived,  through  one  of  its  members,  information  that  the  Secretary  is  of  opinion  that  he  is,  without  further  legislation,  sufficiently 
armed  with  power  to  carry  out  the  policy  announced  in  his  late  annual  report,  and  to  request  the  Secretary  to  inform  the  committee 
whether  such  is  his  opinion." 

In  reply,  I  have  to  say  that  I  must  have  failed  to  make  myself  clearly  understood  by  the  honorable  member  of  the  committee  to  whom 
reference  is  made.  I  did  not  intend  to  say  to  him  that  the  Secretary  is,  "  without  fiu-ther  legislation,  sufficiently  armed  with  power  to 
carry  out  the  policy  announced  in  his  late  annual  report ;"  but  I  did  intend  to  say  to  him  that,  if  it  should  bo  found  necessary  to  modify 
in  any  important  particulars  the  provisions  of  the  bill  reported  by  the  committee,  I  should  prefer  that  it  would  not  become  a  law.  It 
will  be,  in  my  opinion,  a  national  calamity  if  Congress  shall  fail  to  grant  additional  powers  to  the  Secretary,  for  it  will  be  very  difficult,  if 
not  impossible,  to  fund  the  interest-bearing  notes  under  existing  laws  ;  but  I  do  not  desire  that  the  committee  or  myself  should  become  in 
any  way  responsible  for  a  law  which  is  likely  to  fail  in  accomplishing  its  object. 

I  regard  it  as  a  matter  of  the  greatest  importance  that  the  power  of  the  Secretary  should  not  be  strictly  defined.  If,  for  example,  the 
Secretary  should  be  prohibited  from  selling  bonds  below  par,  it  would  be  easy,  as  the  market  in  the  process  of  funding  must  be  liberally 
-supplied,  for  the  enemies  of  the  government  to  form  successful  combinations  for  keeping  the  bonds  at  such  a  price  as  would  prevent  the 
jiegotiation  of  them.  On  the  other  hand,  if  the  authority  of  the  Secretary  in  this  respect  is  not  limited,  no  such  combinations  would  be 
likely  to  be  formed.  In  my  opinion,  the  best  way  of  keeping  the  bonds  at  a  premium  will  bo  to  leave  the  Secretary  unrestrained  in 
the  sale  of  them.  Against  an  undefined  power  it  will  be  difficult  to  form  successful  combinations.  A  limitation  of  the  authority  of  the 
Secretary  in  this  respect  will  be  very  likely  to  prevent  funding.  I  do  not,  therefore,  favor  such  a  limitation,  and  should  regret  to  have 
the  committee  responsible  for  it. 

In  regard  to  the  other  important  feature  of  the  bill — the  authority  to  withdraw  United  States  notes — I  have  merely  to  remark  that  I 
■can  conceive  it  to  be  of  vast  importance  to  the  business  of  the  country,  the  welfare  of  the  people,  and  the  credit  of  the  nation  that  such  a 
tfiuancial  policy  shall  be  adopted  by  this  Congress  as  will  prepare  the  way  for  a  return  to  specie  payments.  Wheti  this  can  be  brought 
-about  will  depend  upon  the  condition  of  national  industry  and  the  trade  relations  between  the  United  States  and  foreign  nations.  It  is 
not  desirable  that  specie  payments  should  be  restored  until  that  restoration  can  be  made  permanent  by  increased  industry  and  a  proper 
-adjustment  of  the  trade  with  Europe.  The  tendencies  now  are  all  in  the  right  direction,  and  if  they  shall  be  assisted  by  judicious 
legislation  I  shall  be  hopeful  that  the  currency  of  the  country  may  be  brought  up  to  the  specie  standard  without  a  large  reduction  of  it. 

The  apprehension  which  exists  that  if  power  is  given  to  the  Secretary  to  retire  United  States  notes  Ihe  circulation  of  the  country  will 
be  ruinously  contracted  is  without  any  substantial  foundation.  If  no  reliance  can  be  placed  upon  the  discretion  and  carefulness  of  the 
Secretary,  the  very  condition  of  the  finances  of  the  country  will  prevent  such  a  reduction  of  the  currency  as  will  make  either  a  tight 
-money  market  or  depress  business.  Authority  to  reduce  the  currency  will  go  very  far  to  prevent  the  necessity  for  areduction.  The  battle 
■will  be  more  than  half  fought  when  the  government  shall  adopt  a  healthy  financial  policy. 
I  am,  very  truly,  your  obedient  servant, 

H.  Mcculloch, 

Secretary  of  the  Treasury. 
Hon.  Justin  S.  Morrill, 

Chairman  of  Committee  of  Ways  and  Means,  House  of  Bepresentatives. 

After  a  long  and  exciting  debate  the  bill  finally  passed  both  houses,  was  approved  by  the  President,  and 
fbecame  a  law  April  12,  1866  (14  Statutes,  31).    The  following  is  a  copy  of  the  act: 

Beit  enacted,  ^c,  That  the  act  entitled  "An  act  to  provide  ways  and  means  to  support  the  government",  approved  March  third, 
eighteen  hundred  and  sixty-five,  shall  be  extended  and  construed  to  authorize  the  Secretary  of  the  Treasury,  at  his  discretion,  to  receive 
•any  treasury  notes  or  other  obligations  issued  under  any  act  of  Congress,  whether  bearing  interest  or  not,  in  exchange  for  any  description 
of  bonds  authorized  by  the  act  to  which  this  is  an  amendment;  and  also  to  dispose  of  any  description  of  bonds  authorized  by  said  act, 
either  in  the  United  States  or  elsewhere,  to  such  an  amount,  in  such  manner,  and  at  such  rates  as  he  may  think  advisable,  for  lawful 
money  of  the  United  States,  or  for  any  Treasury  notes,  certificates  of  indebtedness,  or  certificates  of  deposit,  or  other  representatives  of 
value,  which  have  been  or  which  may  be  issued  uuder  any  act  of  Congress,  the  proceeds  thereof  to  be  used  only  for  retiring  treasury  notes 
•or  other  obligations  issued  under  any  act  of  Congress  ;  but  nothing  herein  contained  shall  be  construed  to  authorize  any  increase  of  the 
ipublio  debt :  Provided,  That  of  United  States  notes  not  more  than  ten  millions  of  dollars  may  be  retired  and  canceled  within  six  months 
■from  the  passage  of  this  act,  and  thereafter  not  more  than  four  millions  of  dollars  in  any  one  month  :  And  provided  further,  That  the  act  to 
•which  this  is  an  amendment  shall  continue  in  full  force  in  all  its  provisions,  except  as  modified  by  this  act. 

Sec.  2.  And  be  it  further  enacted.  That  the  Secretary  of  the  Treasury  shall  report  to  Congress  at  the  commencement  of  the  next  session 
the  amount  of  exchanges  made  or  money  borrowed  under  this  act,  and  of  whom,  and  on  what  terms;  and  also  the  amount  and  character 
•of  indebtedness  retired  under  this  act  and  the  act  to  which  this  is  an  amendment,  with  a  detailed  statement  of  the  expense  of  making 
■such  loans  and  exchanges. 

Under  the. authority  conferred  by  these  two  acts  the  following  6  per  cent,  bonds  have  been  issued: 

Five-twenties  of  1865 1203,327.250 

Consols  of  1865 332,998,950 

Consols  of  1867 379,618,000 

Consols  of  1868 42,  .539, 350 

Total .' 058,483,550 


THREE  PER  CENT.  CERTIFICATES. 

On  the  21st  of  February,  1867,  Mr.  Hooper,  of  Massachusetts,  reported  to  the  House  of  Representatives  from 
•the  committee  of  wayeand  means  "A  bill  to  provide  ways  and  means  for  the  payment  of  compound-interest  notes" 
.25  ^y  D  T 
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The  first  section  of  the  bill  directed  the  Secretary  of  the  Treasury  to  receive  on  deposit  compound-interest  notes, 
with  the  accrued  interest,  as  a  temporary  loan,  issuing  certificates  therefor  bearing  interest  at  a  rate  not  exceeding 
3.65  per  cent.,  principal  and  interest  payable  in  lawful  money,  and  that  these  certificates  might  constitute  and  be 
held  by  the  national  banks  as  a  part  of  their  reserve  fund.  The  second  section  provided  for  the  repeal  of  so  much 
of  the  act  of  April  12, 1866  (12  Statutes,  31),  as  authorized  the  retirement  of  not  more  than  $10,000,000  within  six 
months  from  the  date  of  its  passage,  and  thereafter  not  more  than  $4,000,000  in  any  one  month,  and  prohibited  the 
Secretary  of  the  Treasury  from  retiring  and  canceling  any  such  notes  during  the  current  year. 

It  was  stated  in  the  course  of  debate  on  the  bill  that  there  was  outstanding  $140,000,000  of  compound-interest 
notes,  falling  due  within  the  year,  together  with  the  interest;  and  while  there  was  already  sufficient  authority  under 
existing  laws  to  provide  for  their  redemption  by  conversion  into  five-twenty  bonds  or  a  further  issue  of  seven-thirty 
notes,  still  it  would  be  far  better  for  the  public  interest  that  they  should  be  provided  for  in  the  way  proposed  than 
by  the  issue  of  legal-tender  notes,  although  a  large  saving  of  interest  would  be  gained  by  the  adoption  of  the 
latter  course. 

The  biU  caused  an  extended  debate  in  both  houses,  and  was  finally  agreed  to  in  conference  committee,  and 
became  a  law  March  2, 1867  (14  Statutes,  558).  It  authorized  and  directed  the  Secretary  of  the  Treasury  to  issue 
temporary  loan  certificates  in  the  manner  prescribed  by  section  4  of  the  act  of  February  25,  1862,  bearing  interest 
at  a  rate  not  exceeding  3  per  cent,  per  annum,  principal  and  interest  payable  in  lawful  money  on  demand,  and  that 
these  certificates  of  temporary  loan  might  constitute  and  be  held  by  any  national  bank  holding  or  owning  the  same 
as  a  part  of  the  reserve  provided  for  in  sections  31  and  32  of  the  act  of  June  3,  1864,  provided  that  not  less  than 
two- fifths  of  the  entire  reserve  of  such  bank  should  consist  of  lawful  money  of  the  United  States,  and  provided 
further  that  the  amount  of  such  temporary  certificates  at  any  time  outstanding  should  not  exceed  $50,000,000. 

The  act  of  July  25,  1868  (15  Statutes,  183),  authorized  $25,000,000  additional  of  these  certificates  for  the  sole 
purpose  of  redeeming  and  retiring  the  remainder  of  the  compound-interest  notes.  The  amount  issued  under  this 
authority  was  $85,155,000,  including  reissues. 

CERTIFICATES  OF  INDEBTEDNESS  OF  1870. 

The  circumstances  which  gave  rise  to  the  issue  of  these  securities  are  fuUy  set  forth  in  the  following  report 
of  the  committee  to  whom  the  matter  had  been  referred  by  the  House  of  Representatives : 

The  committee  of  claims,  to  which,  was  referred  a  bill  entitled  "A  bill  to  refund  to  the  states  of  Massachusetts  and  Maine  interest 
paid  by  them  on  advances  to  the  United  States,  and  to  provide  for  the  defense  of  the  northeastern  frontier  ",  have  had  the  same  under 
consideration,  and  submit  the  following  report : 

The  advances  referred  to  in  said  bill  were  for  expenditures  made  by  Massachusetts  for  the  benefit  of  the  United  States  in  the 
war  of  1812-'15  with  Great  Britain.  Maine  was  then  au  integral  part  of  Massachusetts,  and  afterward,  by  the  terms  of  separation  from 
Massachusetts,  made  in  1820,  she  became  the  owner  of  one-third  part  of  the  claim  for  reimbursement  on  account  of  said  expenditures. 

These  expenditures  amounted  to  the  sum  of  $843,349  60,  and  of  this  sum  the  United  States,  on  the  2d  day  of  March,  1831,  refunded 
8430,748  26,  and  on  the  3d  day  of  March,  1859,  the  further  sum  of  $227,176  48,  making  in  all  $657,924  74,  and  rejected,  or  left  unpaid,  the  sum 
of  $185,424  86. 

Upon  the  amount  thus  recognized  and  refunded  the  said  states  make  a  claim  for  an  allowance  of  interest  upon  it,  to  be  computed  by 
the  usual  and  legal  methods,  and  applying  the  limitation  that  the  amount  shall  not  at  any  time  be  in  excess  of  the  amount  of  interest  the 
state  of  Massachusetts  was  then  paying  or  losing.  By  this  mode  of  computation,  and  by  the  application  of  this  restriction,  the  amount  of 
interest  to  be  refunded  or  repaid  is  found  to  amount  to  about  $1,245,000. 

The  committee  find  that  it  has  been  the  uniform  practice  of  the  United  States  to  allow  and  pay  interest  to  the  states  upon 
expenditures  made  by  them  for  war  purposes  from  and  including  the  revolutionary  war  to  the  war  of  the  rebellion,  the  rules  applied  at 
different  times  being  more  or  less  restrictive.  Seven  states,  namely,  Virginia,  Maryland,  Delaware,  New  York,  Pennsylvania,  South 
Carolina,  and  Massachusetts,  made  expenditures  on  account  of  the  war  of  1812-'15,  and  all  of  them  have  had  interest  allowed  and  paid  to 
them  thereupon  except  Massachusetts.  In  each  case  the  committee  also  found  that  the  interest  was  not  paid  at  the  time  of  settlement  of 
the  principal,  but  at  periods  long  after  such  settlements,  and  in  most  cases  as  long  as  the  period  which  has  elapsed  since  th«  last  payment 
of  principal  to  Massachusetts  and  by  special  authority  of  Congress  (see  Senate  report  No.  4,  first  session  of  the  present  Congress,  and  cases, 
therein  referred  to). 

This  claim  for  interest  has  received  the  sanction  of  the  following  committees  of  this  House,  namely,  select  committee  on  the  defenses 
of  the  northeastern  frontier,  report  No.  119,  first  session  Thirty-eighth  Congress;  committee  on  foreign  affairs,  report  No.  7,  second  session 
Thirty-ninth  Congress.  The  committee  on  military  affairs,  at  the  last  session  of  the  Fortieth  Congress,  agreed  upon  a  report  in  its  favor, 
but  was  unable  to  submit  it  to  the  House,  by  application  of  the  rules.  The  committee  on  foreign  relations  of  the  Senate  have  three  times, 
reported  favorably  upon  it  (See  Senate  bills :  457,  second  session  Thirty-ninth  Congress;  45,  first  session  Fortieth  Congress,  and  232,  first 
session  Forty-first  Cengress. ) 

In  view  of  all  the  facts  and  precedents  bearing  upon  the  case  the  committee  believe  that  the  amount  of  interest  actually  paid  by 
Massachusetts  on  account  of  the  expenditures  made  by  her  and  acknowledged  and  refunded  by  the  United  States,  at  least,  must  injustice 
be  repaid,  either  now  or  at  some  future  time ;  and  in  view  of  the  fact  that  the  claim  has  been  assigned  by  the  said  states  of  Massachusetts 
and  Maine  to  the  European  and  North  American  Eailway  Company  of  Maine,  to  aid  said  company  in  constructing  its  line  of  railway  to 
the  northeastern  boundary  of  the  United  States,  which  railway  is  regarded  as  being  of  great  importance  in  a  political,  commercial,  and 
military  point  of  view,  we  recommend  the  payment  now,  not  of  the  amount  found  due  under  the  rule  of  computation  heretofore  set  forth 
as  claimed,  but  the  amount  found  due  by  us,  by  the  application  of  a  more  restricted  rule,  to  wit :  by  allowing  the  amount  of  interest 
actually  paid  by  Massachusetts  from  the  time  of  the  expenditures  to  the  time  of  the  first  payment,  and  then  from  the  principal  deducting 
the  payment,  and  upon  the  remainder  of  the  principal  allowing  interest  to  the  time  of  the  last  payment,  by  which  the  amount  to  be  paiJ 
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in  foil  to  said  states  on  their  claim  is  reduced  to  the  sum  of  $678,362  42.  This  amount  we  regard  as  being  justly  and  fairly  due  on  the 
claim,  and  to  consummate  this  conclusion  the  accompanying  bill  is  reported  as  a  substitute  for  the  bill  referred  to  us,  and  its  passage 
recommended  by  the  House.* 

The  bill  passed  the  House  June  22— yeas  100,  nays  62,  not  voting  68— and,  passing  th^  Senate  July  7,  became 
a  law  July  8,  1870  (16  Statutes,  197).    It  provided : 

That  there  be  allowed  on  the  claim  of  the  state  of  Massachusetts  for  interest  paid  by  her  on  money  expended  by  said  state  on  account 
of  the  war  with  Great  Britain,  1812  to  1815,  the  sum  of  |678,362  41,  in  full  of  said  claim ;  and  whereas,  by  an  arrangement  made  by  the 
said  state  of  Massachusetts  and  the  state  of  Maine,  at  the  time  of  their  separation  in  1820,  the  said  state  of  Maine  becomes  the  owner  of 
one-third  of  this  claim ;  and  whereas  both  of  said  states  have  assigned  their  respective  interests  in  said  claim  to  the  European  and  North 
American  Railway  Company  of  Maine,  to  aid  said  company  in  constructing  its  line  of  railway,  the  Secretary  of  the  Treasury  is  hereby 
authorized  and  directed  to  pay  one-third  part  of  the  said  claim  of  $678,362  41  to  the  state  of  Maine  and  the  other  two-thirds  part  thereof 
to  the  state  of  Massachusetts,  by  an  issue  to  each  of  said  states,  for  the  use  and  benefit  of  said  European  and  North  American  Railway 
Company,  of  an  amount  of  United  States  certificates  of  indebtedness  equal  to  its  share  in  the  whole  sum  allowed  and  to  be  paid  ;  each 
certificate  to  run  five  years  from  its  date,  interest  payable  semi-annually  at  the  rate  of  4  per  centum  per  annum,  payable,  both  principal 
and  interest,  in  lawful  money  of  the  United  States. 

FUNDED  LOANS  OP  1881,  1891,  AND  1907. 

In  1867  the  first  issue  of  the  6  per  cent,  bonds,  known  as  "five-twenties",  which  were  authorized  by  the  act 
of  February  25,  1862  (12  Statutes,  345),  became  redeemable  at  the  pleasure  of  the  government.  The  question 
of  refunding  them  and  five-twenty  bonds  of  other  issues  at  lower  rates  of  interest  had  been  discussed  by  the 
Secretary  of  the  Treasury  in  his  annual  report  to  Congress  in  1860,  but  the  agitation  of  the  question  as  to  the  kind 
of  money  in  which  the  various  obligations  of  the  government  should  be  paid  had  so  excited  the  apprehensions  of 
investors  as  to  prevent  the  execution  of  any  refunding  scheme,  and  none  was  then  adopted  by  Congress. 

The  act  to  strengthen  the  public  credit  was  passed  March  18,  1869  (16  Statutes,  1),  and  reads  as  follows: 

Be  it  enaoted,  ifc,  That  in  order  to  remove  any  doubt  as  to  the  purpose  of  the  government  to  discharge  all  just  obligations  to  the  public 
creditors,  and  to  settle  conflicting  questions  and  interpretations  of  the  laws  by  virtue  of  which  such  obligations  have  been  contracted, 
it  is  hereby  provided  and  declared  that  the  faith  of  the  United  States  is  solemnly  pledged  to  the  payment  in  coin  or  its  equivalent  of 
all  the  obligations  of  the  United  States  not  bearing  interest,  linown  as  United  States  notes,  and  of  all  the  mterest-bearlng  obligations 
of  the  United  States,  except  ia  cases  where  the  law  authorizing  the  issue  of  any  such  obligation  has  expressly  provided  that  the  same 
may  be  paid  in  lawful  money  or  other  currency  than  gold  und  silver.  But  none  of  said  interest-bearing  obligations  not  already  due  shall 
be  redeemed  or  paid  before  maturity  unless  at  such  time  United  States  notes  shall  be  convertible  into  coin  at  the  option  of  the  holder,  or 
unless  at  such  time  bonds  of  the  United  States  bearing  a  lower  rate  of  interest  than  the  bonds  to  be  redeemed  can  be  sold  at  par  in  coin; 
and  the  United  States  also  solemnly  pledges  its  i'aith  to  make  jirovision  at  the  earliest  practicable  period  for  the  redemption  of  the  United 
States  notes  in  coin. 

Secretary  Boutwell,  in  his  first  report  on  the  finances,  dated  December  6,  1869,  advised  that  a  portion  of  the 
five-twenty  bonds  should  be  funded  in  a  new  loan  to  an  amount  not  exceeding  $1,200,000,000,  divided  into  three 
classes  of  $400,000,000  each,  the  first  to  be  payable  in  fifteen  years,  and  to  be  paid  in  twenty  years;  the  second  to  be 
payable  in  twenty  years,  aud  to  be  paid  in  twenty-five  years ;  and  the  third  to  be  payable  in  twenty-five  years,  and 
to  be  paid  in  thirty  years.    On  tliis  subject  the  Secretary  said : 

The  essential  conditions  of  the  new  loan  appear  to  me  to  be  these: 

Ist.  That  the  principal  and  interest  shall  be  made  payable  in  coin. 

2d.  That  the  bonds  known  as  the  five-twenty  bonds  shall  be  received  in  exchange  for  the  new  bonds. 

3d.  That  the  principal  be  payable  in  this  country,  and  the  interest  payable  either  in  the  United  States  or  in  Europe,  as  the 
subscribers  to  the  loan  may  desire. 

ith.  That  the  rate  of  interest  shall  not  exceed  4^  per  cent,  per  annum. 

hth.  That  the  subscribers  in  Europe  shall  receive  their  interest  at  London,  Paris,  Berlin,  or  Frankfort,  as  they  may  elect. 

6th.  That  the  bonds,  both  principal  and  interest,  shall  be  free  from  all  taxes,  deductions,  or  abatements  of  any  sort,  unless  it  shall 
be  thought  wise  to  subject  citizens  of  the  United  States  to  such  tax  upon  income  from  the  bonds  as  is  imposed  by  the  laws  of  the  United 
States  upon  income  derived  from  other  money  investments. 

In  offering  the  new  loan  citizens  and  subjects  of  other  governments  should  receive  the  strongest  assurance  that  the  interest  aud 
principal  are  to  be  paid  in  coin,  according  to  the  terms  of  the  bonds  issued,  without  any  deduction  or  abatement  whatsoever. 

Mr.  Boutwell  recommended  that,  in  order  to  avoid  the  necessity  of  employing  agents  for  the  negotiation  of  the 
proposed  new  loan,  a  liberal  commission  be  allowed  to  subscribers,  and  that  those  first  subscribing  be  permitted  to 
select  the  class  of  bonds  in  which  their  subscriptions  should  be  made;  aud  further,  that  the  national  banks  be 
required  to  substitute  bonds  of  the  proposed  new  loan  for  such  as  were  then  deposited  in  the  treasui-y  as  security 
for  the  redemption  of  their  circulating  notes. 

On  the  12th  of  January,  1870,  a  bill  "to  authorize  the  refunding  and  consolidation  of  the  national  debt,  to 
extend  banking  facilities,  and  to  establish  specie  payments" t  was  introduced  in  the  Senate  by  Mr.  Sumner,  of 
Massachusetts,  and  was  extensively  debated  for  several  months,  during  which  time  the  fiuancial  system  piursued 
by  the  government  during  the  war  of  the  rebelUou  was  fully  reviewed. 

•  See  Congressional  Globe,  2d  sess.  41st  Cong.,  part  5,  pp.  4669.  ♦  Cong.  Globe,  2d  sess.  41st  Cong.,  p.  37.-^. 
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Various  amendments  to  the  bill  were  adopted,  and  it  finally  passed  both  houses,  and  became  a  law,  July  14, 
1870  (16  Statutes,  272).    The  foUowing  is  the  text  of  that  portion  of  the  act  relative  to  refunding: 

Be  it  enacted  by  the  Senate  and  House  of  Bepresentatwes  of  the  United  States  of  America  in  Congress  assemhUd,  That  the  Secretary  of  the 
Treasury  is  hereby  authorized  to  issue,  iu  a  sum  or  sums  not  exceeding  in  the  aggregate  two  hundred  million  doUars,  coupon  or  registered 
bonds  of  the  United  States,  in  such  form  as  he  may  prescribe,  and  of  denominations  of  fifty  dollars,  or  some  multiple  of  that  sum, 
redeemable  in  coin  of  the  present  standard  value,  at  the  pleasure  of  the  United  States,  after  ten  years  from  the  date  oi  their  issue,  and 
bearing  interest,  payable  semi-annuaUy,  in  such  coin  at  the  rate  of  five  per  cent,  per  annum;  also  a  sum  or  sums  not  exceeding  m  the 
ao-areo-ate  three  hundred  million  dollars  of  like  bonds,  the  same  in  all  respects,  but  payable  at  the  pleasure  of  the  United  States  after 
fifteen  years  from  the  date  of  their  issue,  and  bearing  interest  at  the  rate  of  four  and  a  half  per  cent,  per  annum;  also  a  sum  or  sums  uot 
exceedino-  in  the  aggregate  one  thousand  million  dollars  of  like  bonds,  the  same  in  all  respects,  but  payaDle  at  the  pleasure  of  the  United 
States  after  thirty  years  from  the  date  of  their  issue,  and  bearing  interest  at  the  rate  of  four  per  cent,  per  annum ;  all  of  which  said  several 
classes  of  bonds  and  the  interest  thereon  shall  be  exempt  from  the  payment  of  all  taxes  or  duties  of  the  United  States,  as  well  as  from 
taxation  in  any  form  by  or  under  state,  municipal,  or  local  authority;  and  the  said  bonds  shall  have  set  forth  and  expressed  upon  their 
face  the  above  specified  conditions,  and  shall,  with  their  coupons,  be  made  payable  at  the  treasury  of  the  United  States.  But  nothing  m 
this  act,  or  in  any  other  law  now  in  force,  shall  be  construed  to  authorize  any  increase  whatever  of  the  bonded  debt  of  the  United  States. 

Sec.  2.  And  be  it  further  enacted,  That  the  Secretary  of  the  Treasury  is  hereby  authorized  to  sell  and  dispose  of  any  of  the  bonds 
issued  under  this  act,  at  not  less  than  their  par  value  for  coin,  and  to  apply  the  proceeds  thereof  to  the  redemption  of  any  oT  the  bonds  of 
the  United  States  outstanding,  and  known  as  five-twenty  bonds,  at  their  par  value,  or  he  may  exchange  the  same  for  such  (ive-twenty 
bonds,  par  for  par;  but  the  bonds  hereby  authorized  shall  be  used  for  no  other  purpose  whatsoever.  And  a  sum  not  exceeding  one-hak" 
of  one  per  cent,  of  the  bonds  herein  authorized  is  hereby  appropriated  to  pay  the  expense  of  preparing,  issuing,  advertising,  and  disposing 

of  the  same. 

Sec.  3.  And  he  it  further-  enacted,  That  the  payment  of  any  of  the  bonds  hereby  authorized  after  the  expiration  of  the  said  several  terms 
of  ten,  fifteen,  and  thirty  years  shaU  be  made  in  amounts  to  be  determined  frpm  time  to  time  by  the  Secretary  of  the  Treasury,  at  his 
discretion,  the  bonds  so  to  be  paid  to  be  distinguished  and  described  by  the  dates  and  numbers,  beginning  for  each  successive  payment 
with  the  bonds  of  each  class  last  dated  and  numbered ;  of  the  time  of  which  intended  payment  or  redemption  the  Secretary  of  the  Treasury 
shall  give  public  notice,  and  the'iuterest  on  the  particular  bonds  so  selected  at  any  time  to  be  paid  shall  cease  at  the  expiration  of  three 
months  from  the  date  of  such  notice. 

Sec.  4.  And  he  it  further  enacted,  That  the  Secretary  of  the  Treasury  is  hereby  authorized,  with  any  coin  of  the  treasury  in  the  United 
States  which  he  may  lawfully  apply  to  such  purpose,  or  which  may  be  derived  from  the  sale  of  any  of  the  bonds,  the  issue  of  which  is 
provided  for  in  this  act,  to  pay  at  par  and  cancel  any  six  per  cent,  bonds  of  the  United  States  of  the  kind  known  as  five-twenty  bonds 
which  have  become  or  shall  hereafter  become  redeemable  by  the  terms  of  their  issue.  But  the  particular  bonds  so  to  be  paid  and  canceled 
shall  in  all  cases  be  indicated  and  specified  by  class,  date,  and  number,  in  the  order  of  their  numbers  and  issue,  beginning  with  the  first 
numbered  and  issued,  in  public  notice  to  be  given  by  the  Secretary  of  the  Treasury ;  and  in  three  months  after  the  date  of  such  public 
notice  the  interest  on  the  bonds  so  selected  and  advertised  to  be  paid  shall  cease. 

The  act  of  January  20,  1871  (16  Statutes,  399),  amending  the  above,  reads  as  follows: 

Be  it  enacted  hy  the  Senate  and  House  of  Representatives  of  the  United  States  of  America  in  Congress  assembled,  That  the  amount  of  bonds 
authorized  by  the  act  approved  July  fourteen,  eighteen  hundred  and  seventy,  entitled  "An  act  to  authorize  the  refunding  of  the  natioual 
debt"  to  be  issued  bearing  five  per  centum  interest  per  annum,  be,  and  the  same  is,  increased  to  five  hundred  millions  of  dollars,  and  the 
interest  of  any  portion  of  the  bonds  issued  under  said  act,  or  this  act,  may,  at  the  discretion  of  the  Secretary  of  the  Treasury,  be  made 
payable  quarter  yearly :  Provided,  liowever.  That  this  act  shall  not  be  construed  to  authorize  any  increase  of  the  total  amount  of  bonds 
provided  for  by  the  act  to  which  this  act  is  an  amendment. 

The  first  step  toward  refunding  under  the  above  acts  was  taken  by  Secretary  Boutwell  on  the  28th  of 
February,  1871,  by  the  issue  of  public  notice  that  on  and  after  the  6th  of  March  following  books  would  be  opened 
in  this  country  and  Europe  for  subscriptions  to  the  several  classes  of  bonds  to  be  issued  under  the  refunding  acts. 

The  following  is  a  statement  of  the  amount  of  the  coin-interest-bearing  debt  outstanding  on  the  1st  of  March, 
1871,  the  nearest  date  prior  to  the  commencement  of  operations  under  the  refunding  acts  quoted  above: 


Title  of  loan. 


Loan  of  1858 

Loan  of  Tebrnary,  1861  ('81's) 

Oregon  "war  debt 

Loan  of  Jnly  and  Angnst,  1861  ('81'a) . 

Five-twentiea  of  1862 

Loan  of  1863  ('8r8) 

Ten-forties  of  1864 

Five-tTfventiea  of  March,  1864 

Five-twenties  of  June,  1864 

Five-twenties  of  1865 

Consols  of  1865 

Consols  of  1867 

Consols  of  1868 

Tolal 


Authorizing  act. 


June  14,  1858 

February  8, 1861  

March  2,  1861  

July  17  and  August  5,  1861 . . . 

February  25, 1862 

March  3, 1863 

March  3, 1864 

do 

June  30,  1864 

March  3, 1865 

do 

do 

do 


Eate. 


Per  ct. 
6 
6 
6 
6 
6 
6 
5 
0 
6 


When  redeemable. 


After  May  1,  1867 . 


After  March  1,  1874 

After  November  1,  1869. 
do 

After  November  1,  1870 . 

AfterJuly  1,1870 

After  July  1,  1872 

After  July  1,  1873  


When  payable. 


Jannary  1,  1874 

December  31,  1880  . 

July  1, 1881 

June  30, 1881 

May  1,  1882 

June  30, 1881 

March  1,  1904 

November  1,  1884  - 

do 

November  1,  1885 

July  1,1885 

July  1,1887 

July  1,1888 


Amount. 


$20,  000, 000 

18,  415,  000 

945,000 

189,  318, 100 

493, 738, 359  ' 

76, 000, 000 

194, 667, 300 

3, 102,  600 

103, 028, 900 

182, 112, 450 

264,  619, 700 

338, 832, 550 

39, 663, 760 


1,922,343,700 


The  act  of  December  17, 1873  (18  Statutes,  1),  authorized  the  issue  of  an  equal  amount  of  bonds  of  the  "loan 
of  1858"  which  the  holders  thereof  might,  on  or  before  February  1, 1874,  elect  to  exchange  for  bonds  bearing  the 
same  rate  of  interest  issued  under  the  refunding  acts.  Under  this  authority  $13,957,000  of  the  loan  of  1881  and 
$260,000  of  the  loan  of  1907  were  issued  in  exchange  for  a  like  amount  of  bonds  of  the  "loan  of  1858". 
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The  a«t  of  January  14,  1875  (18  Statutes,  296),  entitled  "An  act  to  provide  for  the  resumption  of  specie 
payments",  reads  as  follows: 

Be  it  enacted  ly  the  Senate  and  House  of  Bepresentatives  of  the  United  States  of  America  in  Congress  assemhled,  That  the  Secretary  of  the 
Treasury  is  hereby  authorized  and  required,  as  rapidly  as  practicable,  to  cause  to  be  coined,  at  the  mints  of  the  United  States,  silver  coins 
of  the  denominations  of  ten,  twenty-five,  and  fifty  cents,  of  standard  value,  and  toissue  them  in  redemption  of  an  equal  number  and 
amount  of  fractional  currency  of  similar  denominations,  or,  at  his  discretion,  he  may  issue  such  silver  coins  through  the  mints,  the  sub- 
treasuries,  public  depositaries,  and  post-offices  of  the  United  States ;  and  upon  such  issue  he  is  hereby  authorized  and  required  to  redeem 
an  equal  amount  of  such  fractional  currency,  until  the  whole  amount  of  such  fractional  currency  outstanding  shall  be  redeemed. 

Sec.  2.  That  so  much  of  section  three  thousand  five  hundred  and  twenty-four  of  the  Revised  Statutes  of  the  United  States  as 
provides  for  a  charge  of  one-fifth  of  one  per  centum  for  converting  standard  gold  bullion  into  coin  is  hereby  repealed,  and  hereafter  no 
charge  shall  be  made  for  that  service. 

Sec.  3.  That  section  five  thousand  one  hundred  and  seventy-seven  of  the  Revised  Statutes,  limiting  the  aggregate  amount  of 
circulating  notes  of  national  banking  associations,  be,  and  is  hereby,  repealed ;  and  each  existing  banking  association  may  increase  its 
circulating  notes  in  accordance  with  existing  law  without  respect  to  said  aggregate  limit;  and  new  banking  associations  may  be  organized 
in  accordance  with  existing  law  without  respect  to  said  aggregate  limit;  and  the  provisions  of  law  for  the  withdrawal  and  redistribution 
of  national-bank  currency  among  the  several  states  and  territories  are  hereby  repealed.  And  whenever,  and  so  often,  as  circulating 
notes  shall  be  issued  to  any  such  banking  association,  so  increasing  its  capital  or  circulating  notes,  or  so  newly  organized  as  aforesaid,  it 
shall  be  the  duty  of  the  Secretary  of  the  Treasury  to  redeem  the  legal-tender  United  States  notes  in  excess  only  of  three  hundred  million 
of  dollars,  to  the  amount  of  eighty  per  centum  of  the  sum  of  national-bank  notes  so  issued  to  any  such  banking  association  as  aforesaid, 
and  to  continue  such  redemption  as  such  circulating  notes  are  issued  until  there  shall  be  outstanding  the  sum  of  three  hundred  million 
dollars  of  such  legal-tender  United  States  notes,  and  no  more.  And  on  and  after  the  first  day  of  January,  anno  Domini  eighteen  hundred 
and  seventy-nine,  the  Secretary  of  the  Treasury  shall  redeem,  in  coin,  the  United  States  legal-tender  notes  then  outstanding,  on  their 
presentation  for  redemption  at  the  office  of  the  assistant  treasurer  of  the  United  States  in  the  city  of  New  York,  in  sums  of  not  less  than 
fifty  dollars.  And  to  enable  the  Secretary  of  the  Treasury  to  prepare  and  provide  for  the  redemption  iu  this  act  authorized  or  required 
he  is  authorized  to  use  any  surplus  revenues  from  time  to  time  in  the  treasury  not  otherwise  appropriated,  and  to  issue,  sell,  and  dispose 
of,  at  not  less  than  par,  in  coin,  either  of  the  descriptions  of  bonds  of  the  United  States  described  iu  the  act  of  Congress  approved  July 
fourteenth,  eighteen  hundred  and  seventy,  entitled  "An  act  to  authorize  the  refunding  of  the  national  debt",  with  like  quanties, 
privileges,  and  exemptions,  to  the  extent  necessary  to  carry  this  act  into  full  effect  and  to  use  the  i>roceeds  thereof  for  tho  purposes 
aforesaid.     And  all  provisions  of  law  inconsistent  with  the  provisions  of  this  act  are  hereby  repealed. 

Under  the  authority  granted  by  this  act  5  per  cent,  bonds  of  the  "loan  of  1881"  have  been  issued  to  the 
amount  of  $17,494,150,  for  the  purpose  of  replacing  the  coin  used  in  the  purchase  of  silver  applied  to  the  redemption 
of  fractional  currency.  Bonds  have  been  sold  for  resumption  purposes  since  March  1,  1877,  amounting  to 
$65,000,000  of  the  4^  per  cent,  loan  of  1891,  and  $25,000,000  of  the  4  per  cent,  loan  of  1907.  In  1878  there  were 
issued  $5,500,000  of  the  4  per  cent,  bonds  of  1907,  for  the  purpose  of  replacing  the  coin  used  in  payment  of  the 
HaUfax  award. 

The  act  of  March  3, 1875  (18  Statutes,  466),  directed  the  Secretary  of  the  Treasury  to  issue  bonds  of  the  character 
and  description  set  out  in  the  act  of  July  14,  1870  (16  Statutes,  272),  to  James  B.  Eads  or  his  legal  representatives 
in  payment  at  par  of  the  warrants  of  the  Secretary  of  War  for  the  construction  of  jetties  and  auxiliary  works<to 
maintain  a  wide  and  deep  channel  between  the  South  pass  of  the  Mississippi  river  and  the  Gulf  of  Mexico,  unless 
Congress  should  have  previously  provided  for  the  payment  of  the  same  by  the  necessary  appropriation  of  money. 

Fuder  this  authority  the  sum  of  $500,000  of  the  5  per  cent,  bonds  of  1881  was  issued  in  1877. 

The  act  of  January  25, 1879  (20  Statutes,  265),  provides: 

That  the  Secretary  of  the  Treasury  is  hereby  authorized  in  the  process  of  refunding  the  national  debt  under  existing  laws  to 
exchange  directly  at  par  the  bonds  of  the  United  States  bearing  interest  at  four  per  centum  per  annum  authorized  by  law  for  the  bonds 
of  the  United  States  commonly  known  as  five-twenties  outstanding  and  uncaUed,  and,  whenever  all  such  five-twenty  bonds  shall  have 
been  redeemed,  the  provisions  of  this  section  and  all  existing  provisions  of  law  authorizing  the  refunding  of  the  national  debt  shall  apply 
to  any  bonds  of  the  United  States  bearing  interest  at  five  per  centum  per  annum  or  a  higher  rate,  which  may  be  redeemable.  In  any 
exchange  made  under  the  provisions  of  this  section  interest  may  be  allowed,  on  the  bonds  redeemed,  for  a  period  of  three  months. 

The  whole  amount  of  bonds  issued  under  the  several  refunding  acts  above  referred  to  are  as  follows: 

Five  per  cent,  loan  of  1881 - $517,494,150 

Four  and  one-half  per  cent,  loan  of  1891 250,000,000 

Four  per  cent,  loan  of  1907 • 739, 480, 800 

The  following  is  a  copy  of  the  text  of  the  four  per  cent.  United  States  bonds  issued  under  the  authority  above 
referred  to : 

1.0  i    I.  FOUR  PER   CENT.    CONSOLS   OF   THE   UNITED   STATES.  il/U  I  . 

Washington,  July  1,  1877. 

The  United  States  of  America  are  indebted  to ,  or  assigns,  in  the  sum  of . 

This  bond  is  issued  in  accordance  with  the  provisions  of  an  act  of  Congress  entitled  "An  act  to  authorize  the  refunding  of  the  national 
debt,  approved  July  14,  1870",  amended  by  an  act  approved  January  20,  1871,  and  is  redeemable  at  the  pleasure  of  the  United  States,  after 
the  first  day  of  July,  A.  D.  1907,  iu  coin  of  the  standard  value  of  the  United  States  on  said  July  14,  1870,  with  interest  in  such  coin  from 
the  day  of  the  date  hereof  at  the  rate  of  4  per  centum  per  annum,  payable  quarterly  on  the  1st  day  of  October,  January,  April,  and  July 
in  each  year.  The  principal  and  interest  are  exempt  from  the  payment  of  all  taxes  or  duties  of  the  United  States,  as  well  as  from  taxation 
in  any  form  by  or  under  state,  municipal,  or  local  authority. 

S  Transferable  on  the  books  of  the  office.                                                                           I 
Entered:                                                                                                           Recorded:  i 
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The  text  of  the  ^  and  5  per  cent,  bonds,  issued  under  the  same  authority,  is  the  same  as  the  preceding,  with  the 
exception  of  the  date  of  issue,  the  rate  per  cent.,  and  the  dates  of  maturity. 

The  following  is  a  statement  showing  the  refunding  operations  since  March  1,  1871,  and  the  reduction  of  the 
annual  interest  charge: 


Title  of  loan. 

Authorizing  act. 

Interest. 

Amount  refunded. 

Annual  Interest 
chai-go. 

• 

Per  cent. 
5 

5 

6 

6 

6 

6 

6 

6 

6 

$14,  217,.000  00 

193,  890,  250  00 

401, 145,  600  00 

1,  327, 100  00 

59, 185,  450  00 
160, 144,  500  00 
211,  337,  050  00 
316,  423,  800  00 

37,  677,  050  00 

1         $10,  405,  362  50 

Teu-forties  of  1864 

March  3  1864                      

rive-twenties  of  1863 

March  3  1864        

.Time  ilO   18fi4                                                  

rive-twenties  of  1865 

March  3  1865           

71,  234,  433  00 

Conyols  of  1865 

March  3  1865               

Consols  of  1867 

March  3   1865                                   

Consols  of  1868 .  ... 

March  3  1865 

Total 

1,  395,  347,  800  00 

81,  039, 795  50 

In  lieu  of  the  above  bonds,  there  have  been  issued  other  bonds  bearing 

interest  as 

follows : 

Title  of  loan. 

Authorizing  act. 

Interest. 

Amount  issued. 

Annual  interest 
charge. 

rnnded  "jan  of  1881 

Jiily  14  1870                                .          

Per  cent. 
5 

4J 
4 

$500,  000,  000  00 
185,  000,  000  00 
710,  347,  800  CO 

$25,  000, 000  00 

8,  325,  000  00 

28, 413, 912  00 

I'unded  i  jan  of  1891 

July  14  1870                                                    

Funded  loan  of  1907,  including  refunding  certificates 

July  14  1870 

Total 

1,  395,  347,  800  00 

61,738,912  00 

Making  an  annual  saving  hereafter  in  the  interest  charge,  on  account  of  refunding  operations,  of  $19,900,883  50. 
The  interest-bearing  debt  has  been  reduced  during  the  same  period  as  follows : 

Interest-bearing  debt,  Maroli  1,  1871 |1,  977, 561,700  00 

111 teiest-bearing  debt,  July  1,  1880 1,723,993,100  00 


Reduction  in  interest-bearing  debt . 


Annual  interest  Charge,  March  1,  1871 
Annual  interest  charge,  July  1,  1880  ... 


Reduction  in  annual  interest  charge 

With  a  reduction  of  the  total  principal  of  the  debt  as  follows : 


253,588,600  00 

114,858,869  00 
79,633,981  00 

35,224,888  00 


Debt,  less  cash  in  the  treasury,  March  1,1871  (principal) |2, 283, 145,432  13 

Debt,  less  cash  in  the  treasury,  July  1, 1880  (principal) 1  919  326  747  75 

Total  reduction 363,818,684  38 

Reduction  of  principal  of  the  debt  since  Marcli  1,  1871 286  758  875  81 


EBFUI^DmG  CEETIFICATES. 

A  bill  authorizing  the  issue  of  certificates  of  deposit  in  aid  of  the  refunding  of  the  public  debt  was  reported  to 
the  House  of  Eepresentatives,  from  the  committee  of  ways  and  means,  December  10,  1878;  which  was  read  twice 
and  recommitted.  The  bill  was  reported  back  to  the  House,  with  a  favorable  recommendation,  on  the  15th  of  January 
1879,  and  was  at  once  taken  up  for  consideration.  It  authorized  the  Secretary  of  the  Treasury  to  issue,  in  exchange 
for  lawful  money,  certificates  of  deposit  of  the  denomination  of  $10,  bearing  interest  at  the  rate  of  3  per  cent,  per 
annum,  and  convertible  at  any  time,  with  accrued  interest,  into  4  per  cent,  bonds  described  in  the  refunding  act. 
An  exciting  debate  ensued,  during  which  it  was  stated  that  this  was  a  measure  intended  to  convert  the  treasury 
into  a  savings  bank  for  small  investments,  and  at  the^  same  time  discriminate  between  them  and  the  holder  of 
securities  in  larger  amounts.  On  the  other  hand,  it  was  shown  to  be  simply  a  means  of  facilitating  the  refunding 
of  the  debt  with  more  rapidity  by  permitting  private  subscriptions  of  $10  each,  or  any  multiple  of  $10,  to  be  held 
by  the  government  as  a  loan  at  3  per  cent,  interest  until  such  time  as  the  individual  subscriptions  should  amount 
to  $50,  when  they  could  be  transferred  or  converted  into  4  per  cent,  bonds.  The  bill  passed  the  House  and  was 
amended  in  the  Senate  by  an  increase  in  the  rate  of  interest  from  3  to  4  per  cent.,  which  amendment  was  concurred 
in  by  the  House,  and  the  bill  became  a  law  February  26,  1879  (20  Statutes,  321).    Section  1  of  the  act  provides: 

That  the  Secretary  of  the  Treasury  is  hereby  authorized  and  directed  to  issue,  in  exchange  for  lawful  money  of  the  United  States 
that  mar  be  presented  for  such  exchange,  cei-tiiicates  of  deposit,  of  the  denomination  of  ten  doUara,  bearing  interest  at  the  rate  of  four  pel 
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oent.  per  annum,  and  convertible  at  any  time,  with  accrued  interest,  into  the  four  per  cent,  bonds  described  in  the  refunding  act;  and  the 
money  bo  received  shall  be  applied  only  to  the  payment  of  the  bonds  bearing  interest  at  a  rate  of  not  less  than  five  per  cent,  in  the  mode 
prescribed  by  said  act;  and  he  is  authorized  to  prescribe  suitable  rules  and  regulations  in  conformity  with  this  act. 

Under  this  act  refunding  certificates  have  been  issued  amounting  to  $40,012,750,  all  of  which  have  been 
refunded  into  4  per  cents,  of  1907  except  $1,367,000,  outstanding  June  30,  1880. 

CERTIFICATES  OP  DEPOSIT. 

On  the  21st  of  February,  1872,  Mr.  Meraam,  of  New  York,  introduced  in  the  House  of  Eepresentatives  "A 
bill  to  facilitate  bank  clearing-house  exchanges",  which  was  read  twice  and  referred  to  the  committee  on  banking 
and  currency.  The  bill  as  reported  back  from  the  committee  on  the  8th  of  March,  with  several  amendments,  and 
number  and  title  changed,  came  up  for  consideration  on  the  10th  of  May.  After  a  brief  explanation  from  Mr. 
Merriam,  in  which  he  stated  that  no  principle  of  finance  was  involved  in  it,  but  that  it  was  simply  intended  to 
lessen  the  burdens  of  the  clearing-house  exchanges,  which  had  grown  to  such  a  magnitude  as  to  render  it  almost 
impossible  to  transact  business  with  safety  without  the  aid  of  this  legislation,  the  rules  were  suspended  and  the  bill 
passed  the  House  unanimously.  It  passed  the  Senate  on  the  6th  of  June,  without  debate,  and  became  a  law  June 
8, 1872  (17  Statutes,  336).    The  following  is  the  text  of  the  act: 

Be  it  enacted,  t^c.  That  the  Secretary  of  the  Treasury  is  hereby  authorized  to  receive  United  States  notes  on  deposit,  without  interest, 
from  national  banking  associations,  in  sums  not  less  than  $10,000,  and  to  issue  certificates  therefor  in  such  form  as  the  Secretary  may 
pref^cribe,  in  denominations  of  not  less  than  $5,000;  which  certificate  shall  be  payable  on  demand  in  United  States  notes,  at  the  place 
where  the  deposits  were  made. 

Sec.  2.  That  the  United  States  notes  so  deposited  in  the  treasury  of  the  United  States  shall  not  be  counted  .as  part  of  the  legal 
reserve;  but  the  certificates  issued  therefor  may  beheld  and  counted  by  national  banks  as  part  of  their  legal  reserve,  and  may  bo  accepted 
in  the  settlement  of  clearing-house  balances  at  the  places  where  the  deposits  therefor  were  made. 

Sec.  3.  That  nothing  contained  in  this  act  shall  be  construed  to  authorize  any  expansion  or  contraction  of  the  currenc}' ;  and  the 
United  States  notes  for  which  such  certificates  are  issued,  or  other  United  States  notes  of  like  amount,  shall  be  held  as  special  deposits  in 
the  treasury,  and  used  only  for  the  redemption  of  such  certificates. 

SILVER  CERTIFICATES. 

On  the  5th  of  November,  1877,  Mr.  Bland,  of  Missouri,  introduced  in  the  House  of  Representatives  "A  bill  to 
authorize  the  free  coinage  of  the  standard  silver  dollar,  and  to  restore  its  legal-tender  character".  It  authorized 
the  coinage  of  silver  dollars  of  the  weight  of  412J  grains,  troy,  of  standard  silver,  in  conformity  with  the  provisions 
of  the  act  of  January  18,  1837  (5  Statutes,  136),  which  coins,  together  with  all  silver  dollars  heretofore  coined  by 
the  United  States  of  like  weight  and  fineness,  should  be  a  legal  tender,  at  their  nominal  value,  for  all  debts  and 
dues,  public  and  private,  except  where  otherwise  provided  by  contract;  and  provided  that  any  owner  of  silver 
bullion  might  deposit  the  same  at  any  United  States  mint  or  assay  ofQce,  to  be  coined  into  such  dollars,  for  his 
benefit,  upon  the  same  terms  and  conditions  as  gold  bullion  deposited  for  coinage  under  existing  laws.  The  bill 
appears  to  have  passed  the  House,  without  debate,  the  same  day,  by  a  vote  of  163  ayes;  34  nays;  not  voting,  93. 
The  biU  was  reported  to  the  Senate  by  the  committee  on  finance  November  21,  with  several  important  amendments 
added  thereto,  and  it  came  up  for  consideration  on  the  0th  of  December.  On  the  31st  of  January,  1878,  Mr.  Booth, 
of  California,  introduced  in  the  Senate  an  amendment  as  follows  : 

Sec.  — .  That  any  holder  of  the  coin  authorized  by  this  act  may  deposit  the  same  with  the  treasurer  or  any  assistant  treasurer  of  the 
United  States,  in  sums  not  loss  than  ten  dollars,  and  receive  therefor  certificates,  of  not  less  than  ten  dollars  each,  corresponding  with  the 
denominations  of  the  United  States  notes.  The  coin  deposited  for  or  representing  the  certificates  shall  be  retained  in  the  treasury  for  the 
payment  of  the  same  on  demand.  Said  certificates  shall  be  receivable  for  customs,  taxes,  and  all  public  dues,  and,  when  so  received,  may 
be  reissued. 

After  an  extended  debate,  during  which  the  several  amendments  to  the  original  bill  as  it  passed  the  House 
were  freely  discussed,  and  the  whole  question  of  the  remonetizatiou  of  silver  was  thoroughly  reviewed,  the  bill,  as 
amended,  passed  the  Senate  on  the  15th,  and  the  Senate  amendments  were  agreed  to  by  the  House  on  the  21st  of 
February.  The  President  declined  to  approve  it,  and  gave  his  reasons  therefor  in  a  special  message  to  the  House 
of  Eepresentatives,  notwithstanding  which  the  bill  was  passed  over  the  veto  of  the  President  the  same  day,  and 
became  a  law  February  28,  1878  (20  Statutes,  26).     The  act  is  as  follows : 

"Be  it  enacted,  4-c.,  That  there  shall  be  coined,  at  the  several  mints  of  the  United  States,  silver  dollars  of  the  weight  of  4124  grains  troy  of 
standard  silver,  as  provided  in  the  act  of  January  18,  1837,  on  which  shall  be  the  devices  and  superscriptions  pro\-ided  by  said  acl; ;  which 
coins,  together  with  all  silver  dollars  heretofore  coined  by  the  United  States,  of  like  weight  and  fineness,  shall  be  a  legal  tender,  at  their 
nominal  value,  for  all  debts  and  dues,  public  and  private,  except  where  otherwise  expressly  stipulated  in  the  contract.  And  the  Secretary 
of  the  Treasury  is  authorized  and  directed  to  purchase,  from  time  to  time,  silver  bullion,  at  the  market  price  thereof,  not  less  than 
02,000,000  worth  per  month,  nor  more  than  $4,000,000  worth  per  month,  and  cause  the  same  to  be  coined  monthly,  as  fast  as  so  purchased, 
into  such  dollars ;  and  a  sum  suflficieut  to  carry  out  the  foregoing  provision  of  this  act  is  hereby  appropriated  out  of  any  money  in  the 
treasury  not  otherwise  appropriated.     Any  gain  or  seigniorage  arising  from  this  coinage  shall  be  ac'counled  for  and  paid  into  the  treasury, 
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as  provided  under  existing  laws  relative  to  the  subsidiary  coinage :  Provided,  That  the  amount  of  money  at  any  one  time  invested  in  sucbi 
silver  bullion,  exclusive  of  such  resulting  coin,  shall  not  exceed  $5,000,000:  And  provided  further,  That  nothing  in  this  act  shall  be  con- 
strued to  authorize  the  payment  in  silver  of  certificates  of  deposit  issued  under  the  provisions  of  section  254  of  the  Revised  Statutes. 

Sec.  2.  That  immediately  after  the  passage  of  this  act,  the  President  shall  invite  the  governments  of  the  countries  composing  the 
Latin  Union,  so  called,  and  of  such  other  European  nations  as  he  may  deem  advisable,  to  join  the  United  States  in  a  conference  to  adopt  a 
common  ratio  between  gold  and  silver,  for  the  purpose  of  establishing,  internationally,  the  use  of  bi-metallio  money,  and  securing  fixity 
of  relative  value  between  those  metals ;  such  conference  to  be  held  at  such  place,  iu  Europe  or  in  the  United  States,  at  such  time,  within 
six  months,  as  may  be  mutnally  agreed  upon  by  the  executives  of  the  governments  joining  in  the  same,  whenever  the  governments  so 
invited,  or  any  three  of  them,  shall  have  signified  their  willingness  to  unite  in  the  same.  The  President  shall,  by  and  with  the  advice 
and  consent  of  the  Senate,  appoint  three  commissioners,  who  shall  attend  such  conference  on  behalf  of  the  United  States,  and  shall 
report  the  doings  thereof  to  the  President,  who  shall  transmit  the  same  to  Congress.  Said  commissioners  shall  each  receive  the  sum  of 
$2,500  and  their  reasonable  expenses,  to  be  approved  by  the  Secretary  of  State;  and  the  amount  necessary  to  pay  such  compensation  and 
expenses  is  hereby  appropriated  out  of  any  money  in  the  Treasury  not  otherwise  appropriated. 

Sec.  3.  That  any  holder  of  the  coin  authorized  by  this  act  may  deposit  the  same  with  the  treasurer  or  any  assistant  treasurer  of  the 
United  States,  in  sums  not  less  than  ten  dollars,  and  receive  therefore  certicates  of  not  less  than  ten  dollars  each,  corresponding  with  the 
denominations  of  the  United  States  notes.  The  coin  deposited  for  or  representing  the  certificates  shall  be  retained  in  the  treasury  for  the- 
payment  of  the  same  on  demand.  Said  certificates  shall  be  receivable  for  customs,  taxes,  and  all  public  dues,  and,  when  so  received,  may 
be  reissued. 

Sec.  4.  All  acts  and  parts  of  acts  inconsistent' with  the  provisions  of  this  act  are  hereby  repealed. 

The  whole  amount  issued  under  the  provisions  of  section  3  of  the  above  act,  including  reissues,  to  June  30)  1880^ 
was  $21,018,000. 
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JULY  4, 1776,  TO  JUNE  30, 1880. 


SECTION^  II.-ISSUES    ^^T^D   REDEMiPTIOlSrS. 


LOAN  FEOM  FARMERS-GENERAL  OF  FRANCE. 

The  authority  for  coutracting  this  loan  is  found  in  the  Secret  Journals  of  Congress,  "Foreign  Affairs",  volume 
ii,  page  36,  under  date  of  December  23,  1776,  as  follows,  to  wit: 

'^Resolved,  That  the  commissioners  of  Congress  at  the  court  of  France  be  authorized  to  borrow,  on  the  faith  of 
the  thirteen  United  States,  'a  sum  not  exceeding  two  millions  sterling,  for  a  term  not  less  than  ten  years.  That  if 
the  money  borrowed  cannot  be  obtained  at  a  less  interest  than  six  per  cent.,  the  commissioners  be  permitled  to 
engage  for  that  rate  of  interest;  and  that  they  stipulate  for  the  payment  of  the  interest  at  periods  not  less  than 
annual.  That  if  the  commissioners  can  contract  for  the  payment  of  the  principal  and  interest  in  the  products  of 
North  America,  to  be  delivered  here,  it  will  be  very  agreeable  to  Congress." 

Length  of  loan,  indefinite;  payable  as  per  contract;  amount  authorized,  $10,000,000;  amount  issued, 
$181,500;  sold  at  par;  interest  5  per  cent.,  payable  annually;  final  redemption  December  31,  1793. 

ISSUES. 


Calendiir  year.     . 

FIRST  QUABTEK. 

BECOND  QUARTER. 

THIRD  QUARTER. 

FOURTH  QUARTER. 

TOTAL, 

Livree. 

Dollars. 

Livxes. 

Dollars. 

Livrcs. 

Dollars. 

Livroe. 

Dollars. 

Livres. 

Dollars. 

1777 

1, 000, 000    0  0 

181, 500  00 

1,000,000    0  0 

181,  500  00 

Total 

1,000,000    0  0 

181,  500  00 

EBDEMPTIONS. 


1778 

14, 442    1  7 

2, 621  24 

14,442    1  7 
138,787    4  0 
846,  770  14  5 

•2  6: 1  "4 

1779 

91,207  16  0 

10, 554  21 

47, 579    8  0 

8,  035  66 

*25,  IS-i  87 

1703 

846,  770  14  5 

153,  688  89 

153,  683  89 

Total 

1,  000,  000    0  0 

181,  500  00 

•Thwo  payments  were  made  in  tobacco.     The  interest  on  the  balance  of  this  loan  ($153,688  89)  ceased  December  31,  1793,  when  it  was  mergea  in  the  general  accoi  at 

of  the  French  debt ;  this  date  is  therefore  given  as  that  of  its  final  redemption. 


FRENCH  LOAN  OF  EIGHTEEN  MILLION  LIVRES. 

The  Continental  Congress,  by  resolution  of  December-  3, 1777,  authorize  the  commissioners  at  the  courts  of 
France  and  Spain  to  obtain  "a  loan  of  two  millions  sterling,  on  the  faith  of  the  thirteen  United  States,  for  a  term 
not  Jess  than  ten  years,  with  permission,  if  practicable,  to  pay  the  same  sooner  if  it  shall  be  agreeable  to  these 
states,  giving  twelve  months'  previous  notice  to  the  lender  of  such  intention  to  return  the  money "  (Journals  of 
Congress,  vol.  ii,  p.  359).  If  the  money  borrowed  could  not  be  obtained  at  a  less  rate  of  interest  than  6  per  cent., 
the  commissioners  were  permitted  to  engage  for  that  rate,  and  to  stipulate  for  the  payment  of  the  interest  at 
periods  not  less  than  annual  (Secret  Journals,  vol.  ii,  p.  55).  3^^ 
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Length  of  loan,  indefinite;  payable  as  per  contract;  amount  authorized,  $10,000,000;  amount  issued,  $3,267,000, 
sold  at  par;  interest  5  per  cent.,  payable  annually;  final  redemption,  December  31,  1795. 


ISSUES. 


FIEST  QUARTER. 

SBCOSD  QUAETEB. 

THIRD  QUARTER. 

FOURTH  QUARTER. 

TOTAL. 

Calendar  year. 

Livrea. 

Dollars. 

Livres. 

Dollars. 

Livres. 

Dollars. 

Livres. 

Dollars. 

Livres. 

DoUars. 

1778  

750,000    0  0 

136, 125  00 

750, 000  0  0 
250, 000    0  0 

1,  500,  000  0  0 
750, 000    0  0 

1,  500,  000    0  0 

136, 125  00 
45,  375  00 
272,  250  00 
136, 125  00 
272,250  00 

750,  000    0  0 
250, 000    0  0 

136,125  00 
45, 375  00 

750,  000    0  0 

500,  000    0  0 

1,  750,  000    0  0 

750, 000    0  0 

136, 125  00 

90,750  00 

317,  625  00 

136, 125  00 

V 

3,000,000    0    0 
1,000,000    0    0 
4,000,000    0    0 
4,000,000    0    0 
6,000,000    0    0 

544, 500  00 

1779 

181, 500  00 

750,000    0  0 
750, 000    0  0 

130, 125  00 
136, 125  00 

720,  000  00 

1781 , 

1, 750, 000    0  0 
4,  500,  000    0  0 

317, 625  00 
818,  750  00 

726,  000  00 

1,089,000  00 

18,000,000    0    0 

3,  267,  000  00 

KEDEMPTIONS. 


1791 

3,  000,  000    0  0 

544,  500  00 

3.000,000    0    0 
6,000,000    0    0 
1,500,000    0    0 
1,813,^33    2  10 
5,686,776  17    2 

544,  600  00 

4, 500, 000    0  0 

816,750  00 

1,  500,  000    0  0 
1,  500,  000    0  0 

272,  250  00 
272,250  00 

1,  089, 000  00 

272,  250  00 

1,  813,  233  2  10 
1,  500,  000  0    0 

329, 100  00 
272,  250  00 

329, 100  00 

1795 

4, 186,  776  17  2 

*759,  900  00 

1,  032, 150  00 

18,000,000    0    0 

3,267,000  00 

•  This  amonnt  was  redeemed  by  an  exchange  of  SJ  per  cent,   stoct,  issued  under  the  act  of  March  3,  1795  (1  Statutes,  433). 

L0A:N^  FKOM  SPAIN  m  1781. 

The  authority  for  contracting  this  loan  is  found  in  the  Secret  Journals  of  Congress,  vol.  ii,  p.  263,  it  being,  in 
substance,  the  concluding  portion  of  instructions  issued  September  28, 1779,  to  John  j'ay,  minister  plenipotentiary 
to  the  court  of  Spain,  being  as  follows,  to  wit: 

The  distressed  state  of  our  finances  and  the  great  depreciation  of  our  paper  money  inclined  Congress  to  hope  that  his  Catholick  majesty, 
if  he  shall  conclude  a  treaty  with  these  states,  will  be  induced  to  lend  them  money :  You  are,  therefore,  to  represent  to  him  the  groat 
distress  of  these  states  on  that  account,  and  to  solicit  a  loan  of  five  millions  of  dollars  upon  the  best  terms  in  your  power,  not  exceeding 
six  per  centum  per  annum,  effectually  to  enable  them  to  co-operate  with  the  allies  against  the  common  enemy.  But  before  you  make 
any  propositions  to  his  Catholick  majesty  for  a  loan,  you  are  to  endeavor  to  obtain  a  subsidy  in  consideration  of  the  guarantee  aforesaid. 

Length  of  loan,  indefinite ;  payable  as  per  contract ;  amount  authorized,  $5,000,000 ;  amount  issued,  $174,01 7|^; 
sold  at  par ;  interest  5  per  cent.,  payable  annually ;  final  redemption  August  21,  1793. 

ISSITES. 


Calendar  year. 

FIRST   QUARTER. 

SECOND  QUARTER. 

THIRD   QUARTER. 

FOURTH  QUARTER. 

TOTAL. 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

Dollars. 

1781 

49,  850  74.  08 
45,  213  46.  40 

36, 035  26. 32 

12,000  00.00 

31,917  45.00 

128,803  55.40 
45,213  40.40 

Total 

174,017  12.12 

EEDEMPTIONS. 


1792     

149,914  18 

140,914  18 
24, 102  93 

1793    

24, 102  95 

Total 

374,017  13 

In  the  Eeceipts  and  Expenditures  for  1793,  Appendix,  the  principal  of  this  loan  is  stated  at  $174,011,  and 
the  interest  due  to  December  31,  1790,  at  $76,371  50.  The  difference,  amounting  to  $m,  appears,  in  the  final 
adjustment,  to  belong  to  principal  mstead  of  interest  (see  Journal  O.  G.,  p.  3065).  In  this  account  of  issues  the 
dollar  is  divided  into  90  parts  and  each  90th  is  subdivided  into  68  parts,  in  conformity  with  the  method  of 
computation  at  the  time  the  loan  was  made.    This  will  explain  the  apparent  discrepancy  in  the  additions. 
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FRENCH  LOAN  OF  TEN  MILLION  LIVEES. 

The  Continental  Congress,  by  resolution  of  October  2C,  1779,  autliorized  tlie  commissioner  to  Holland  to  borrow 
a  sum  not  exceeding  $10,000,000,  at  a  rate  of  interest  not  exceeding  6  per  cent,  per  annum;  to  employ,  on  the  best 
terms  in  his  power,  some  proper  mercantile  or  banking  house  in  Amsterdam,  or  elsewhere,  to  assist  in  the  procuring 
of  loans,  to  receive  and  pay  the  money  borrowed,  to  keep  the  accounts,  and  to  pay  the  interest;  also,  to  pledge  the 
faith  of  the  United  States  by  executing  such  securities  or  obligations  for  the  payment  of  the  money  as  he  might 
thmk  proper;  and  that  the  interest  should  not  be  reduced  nor  the  principal  paid  during  the  term  for  which  the 
same  should  have  been  l-orrowed,  without  the  consent  of  the  lenders  or  their  representatives  (Secret  Journals, 
vol.  ii,  p.  283). 

Length  of  loan,  15  years ;  payable  in  ten  annual  installments  from  November  6,  1787 ;  amount  authorized, 
$10,000,000;  amount  issued,  $1,815,000;  sold  at  par;  interest  4  per  cent.,  payable  annually;  final  redemption 
December  31,  1795. 


ISSUES. 


Calendar  yoar. 

FIRST  qhahtee. 

SECOND  QUARTER. 

TUIRD   QUARTER. 

FOURTH  QUARTER. 

TOTAL. 

Livres. 

Dollars. 

Livres. 

Dollars. 

Livres. 

Dollars. 

LivTCS. 

Dollars. 

Livres. 

Dollars. 

1781 

ft 

5,574,450  17  11 

1,  Oil,  702  84 

5,574,450  17  11 
4,425,549    2    1 

1,  Oil,  702  84 
803,  237  16 

1782 

1, 540, 760  16  9 

279,048  08 

202, 319  12  3 

30,721  00 

2,082,408  14  1 

486,  868  08 

Total.... 

10,000,000    0    0 

1,  815,  000  00 

EEDEMPTIOKS. 


17B2 

3,  000,  000    0  0 
1,000,000    0  0 

544,  500  00 
181, 500  00 

1,000,000     0    0 

181,  500  00 

4,000,000    0    0 
8,000,000    0    0 
1,030,214  12    9 

1 1,969, 785    7    3 

726,  000  00 
544,  500  00 

1783 

1,000,000    0  0 

181, 500  00 

1,000,000    0  0 

181,  500  00 

1784 

1,  030,  214  12    9 

1,  000,  088    7  10 

969, 096  19    5 

186,  983  96 

181,  516  04 

*170,  000  00 

1795 

$ 

357,  516  04 

) 

Total.... 

10,000,000    0    0 

1,  815,  000  00 

1           "     '" 



*  This  omonnt  was  redeemed  l)y  an  exchange  of  44  per  cent,  stock,  issned  under  the  act  of  March  3,  1795  (1  Statutes,  433). 

The  money  for  this  loan  was  procured  in  Holland,  under  a  contract  between  the  king  of  France  and  the  United 
Provinces  of  the  Netherlands,  dated  November  5, 1781,  and  is  included  in  the  French  government  loans  (see  Section 
I,  p.  307,  ante). 

FEENOH  LOAN  OF  SIX  MILLION  LITRES. 

The  Continental  Congress  resolved,  September  14,  1782,  that  a  sum  not  exceeding  $4,000,000,  exclusive  of  the 
money  which  might  be  obtained  by  the  loan  being  negotiated  in  Holland,  be  borrowed  in  Europe,  on  the  faith  of  the 
United  States  of  America,  and  applied  toward  defraying  the  expenses  which  might  be  incurred  and  of  those  which 
had  been  incurred  during  that  year,  for  carrying  on  the  war  (Journals  of  Congress,  vol.  iv,  p.  78.) 

Length  of  loan,  13  years;  payable  in  six  annual  installments  from  1797  to  1802;  amount  authorized,  $4,000,000; 
amount  issued,  $1,089,000;  sold  at  par;  interest  5  per  cent.,  payable  annually;  final  redemption  December  31, 1795. 


ISSUES. 


Calendar  year. 

FIRST  QUARTER. 

6EC0XD  QUARTER. 

TUIUD   QUARTER.               1               FOURTH   QUARTER. 

TOTAL. 

Livres. 

Dollars. 

Livres. 

DoUaxs. 

Livrea. 

Dollars.            Livres. 

Dollars. 

Livres. 

Dollars. 

1783 

3, 000, 000    0  0 

544, 500  00 

6, 000, 000    0  0 

1,  089,  000  00 

Total 

6,  000,  000    0  0 

1,  089,  000  00 

EEDESIPTIOKS. 

1795 

6, 000,  000    0  0 

1, 089, 000  00 

6,  000,  000    0  0            1,  089,  000  00 

Total 

0,  000,  000    0  0  1          1.  089.  000  00 

This  loan  was  all  redeemed  by  an  exchange  of  5J  per  cent,  stock  issued  under  the  act  of  March  3,  1795  (1 
Statutes,  433). 
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HOLLAND  LOAN  OF  1782. 

The  Continental  Congress,  by  resolution  of  October  26, 1779  (Secret  Journals,  vol.  ii,  p.  283),  authorized  the 
commissioner  to  HoUand  to  borrow  a  sum  not  exceeding  $10,000,000,  at  a  rate  of  interest  not  exceeding  6  per  cent, 
per  annum ;  to  employ,  on  the  best  terms  in  his  power,  some  proper  mercantile  or  banking  house  in  Amsterdam,  or 
elsewhere,  to  assist  in  the  procuring  of  loans,  to  receive  and  pay  the  money  borrowed,  to  keep  the  accounts,  and  to 
pay  the  interest ;  also,  to  pledge  the  faith  of  the  United  States,  by  executing  such  securities  or  obligations  for  the 
payment  of  the  money  as  he  might  think  proper ;  and  that  the  interest  should  not  be  reduced  nor  the  principal 
paid  during  the  term  for  which  the  same  should  have  been  borrowed  without  the  consent  of  the  lenders  or  their 
representatives.    This  loan  was  approved  and  ratified  by  Congress  September  14,  1782. 

Length  of  loan,  10  to  15  years;  payable  in  five  equal  installments  annually,  from  1793  to  1797;  amount 
authorized,  $10,000,000;  amount  issued,  $2,000,000;  sold  at  par;  interest  5  per  cent.,  payable  annually;  final 
redemption,  1797. 

ISSUES. 


Calendar  year. 

FIKST  QUAKTER. 

SECOND  QUARTER. 

THIRD  QUARTER. 

FOURTH  QUARTER. 

TOTAL. 

Florins. 

Dollars. 

Florins. 

Dollars. 

Florins. 

Dollars. 

Florins. 

Dollars. 

Florins. 

Dollars. 

1782 

1, 314,  000  00 

941, 000  00 

109,  000  00 

53,  000  00 

108,  000  00 

525, 600  00 
376, 400  00 
43, 600  00 
21,  200  00 
43,  200  00 

334,  000  00 
290,  000  00 
869,  090  00 
20,  000  00 

133,  600  00 

116,  000  00 

347,  600  00 

8,  000  00 

152, 000  00 
28, 000  00 

486,  000  00 
20,  000  00 

60,  800  00 

11, 200  00 

194,400  00 

8,  000  00 

• 

1, 800, 000  00 

1, 460, 000  00 

1, 488, 000  00 

134,  000  00 

118,  000  00 

720,  000  00 
584, 000  00 
595,  200  00 
53,  600  00 
47, 200  00 

1783 

1784 

201, 000  00 
24, 000  00 
41, 000  00 
10,000  00 

80,400  00 
9,  600  00 

16,400  00 
4,  000  00 

1785 

1786 

Total 

5,  000,  000  00 

2, 000, 000  00 

BBDEMPTIONS. 


1793 ■. 

1,  000,  000  00 
1,  000,  000  00 
1,  000, 000  00 

400,  000  00 
400,  000  00 
400,  000  00 

1,  000,  000  00 
1,  000,  000  00 
1,  000,  000  00 

1, 000, 000  00 

1,  000,  000  00 

1794 

400,  000  00 
400, 000  00 
400,  000  00 
400, 000  00 

1795 

1796 

1,  000,  000  00 

400,  000  00 

1797 

1,  000,  000  00 

400,  000  00 

Total 

5,  000,  000  00 

2,  000, 000  00 

For  a  copy  of  the  contract  for  this  loan,  see  Journals  of  Congress,  vol.  iv.  Appendix,  p.  21. 

HOLLAND  LOAN  OF  1784. 

The  Contiaental  Congress,  by  resolution  of  October  26,  1779  (Secret  Journals,  vol.  ii,  p.  283),  authorized  the 
commissioner  to  Holland  to  borrow  a  sum  not  exceeding  $10,000,000,  at  a  rate  of  interest  not  exceeding  6  per  cent, 
per  annum ;  to  employ,  on  the  best  terms  in  his  power,  some  proper  mercantile  or  banking  house  in  Amsterdam,  or 
elsewhere,  to  assist  in  the  procuring  of  loans,  to  receive  and  pay  the  money  borrowed,  to  keep  the  accounts,  and  to 
pay  the  interest ;  also,  to  pledge  the  faith  of  the  United  States,  by  executing  such  securities  or  obligations  for  the 
payment  of  the  money  as  he  might  think  proper ;  and  that  the  interest  should  not  be  reduced  nor  the  principal 
paid  during  the  term  for  which  the  same  should  have  been  borrowed  without  the  consent  of  the  lenders  or  their 
representatives.    This  loan  was  approved  and  ratified  by  Congress  February  1, 1785. 

Length  of  loan,  17  years ;  redeemable,  as  per  contract,  after  January  31, 1801 ;  amount  authorized,  $10,000,000; 
amount  issued,  $800,000 ;  sold  at  a  discount  of  6.65  per  cent. ;  interest  4  per  cent.,  payable  annually;  final  redemption, 

ISSUES. 


Calendar  year. 

FIRST  QUARTER. 

SECOND  QUARTER. 

THIRD  QUARTER. 

FOURTH  QUARTER. 

TOTAL. 

Florins. 

Dollars. 

Florins. 

Dollars. 

Florins. 

Dollars. 

Florins. 

Dollars. 

Florins. 

Dollars. 

1784 

Total 

1,  096, 000  00 

438,400  00 

657,  000  00 


262,  800  00 

04, 000  00 

37, 600  00 

153, 000  00 

61, 200  00 

2, 000, 000  00 
2,000,000  00 

800, 000  OC 
800,000  00 

EEDEMPTIONS. 


1801 

1802 

250,  000  00 
250,  000  00 
250,  000  00 
250,  000  00 
250,  000  00 
500,  000  00 

100,  000  00 
100,  000  00 
100,  000  00 
100,  000  00 
100,  000  00 
200,  000  00 

250,  000  00 

100, 000  00 

250,  000  00 
250,  000  00 
250, 000  00 
250, 000  00 
250, 000  00 
250,000  00 
500, 000  00 

2,000,000  00 

100, 000  00 

1803 

100, 000  00 

1604 

1805 

100, 000  00 

1806 

100,  000  00 

1807 

Total 

200,000  oe 

800, 000  00 

By  the  terms  of  the  contract  for  this  loan  the  charges  were  equivalent  to  a  discount  of  6.65  per  cent,  (see  Section 
I,  p.  312,  ante).    For  a  copy  of  the  contract,  see  Journals  of  Congress,  vol.  iv,  Appendix  p.  25. 
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HOLLAND  LOAX  OF  1787. 

The  Continental  Congress,  by  resolution  of  October  HC,  1779  (Secret  Journals,  vol.  ii,  p.  283),  authoiized  the 
commissioner  to  Holland  to  borrow  a  sum  not  exceeding  $10,000,000,  at  a  rate  of  interest  not  exceeding  C  per  cent, 
per  annum ;  to  employ,  on  the  best  terms  in  his  power,  some  proper  mercantile  or  banking  house  in  Amsterdam,  or 
elsewhere,  to  assist  in  the  procuring  of  loans,  to  receive  and  pay  the  money  borrowed,  to  keep  the  accounts,  and  to 
pay  the  interest ;  also,  to  pledge  the  faith  of  the  United  States,  by  executing  such  securities  or  obligations  for  the 
l)ayment  of  the  money  as  he  might  think  proper ;  and  that  the  interest  should  not  be  reduced  nor  the  principal 
paid  during  the  term  for  which  the  same  should  have  been  borrowed  without  the  consent  of  the  lenders  or  their 
representatives.    This  loan  was  approved  and  ratified  by  Congress  October  11,  1787. 

Length  of  loan,  10  to  15  years;  payable  in  five  equal  installments  annually,  from  June  1,  1798;  amount 
authorized,  $10,000,000;  amount  issued,  $400,000;  sold  at  par;  interest,  5  per  cent.,  payable  annually;  final 
redemption,  1802. 

ISSUES. 


Calendar  year. 

FIB6T  QUARTER. 

BKCOXD  QUARTER. 

THIRD 

QUARTER. 

FOURTH  QUARTBR. 

TOTAL. 

Slorina. 

Dollars. 

Fioi-ms. 

Dollars. 

Plorins. 

Dollars. 

Florins. 

Dollars. 

Florins. 

Dollars. 

1787 

221,  000  00 
390, 000  00 

88, 400  00 
156,  000  00 

68,000  00 
165, 000  00 

26, 400  00 
06, 000  00 

36, 000  00 

14,400  00 

323, 000  00 
677, 000  00 

129, 200  00 
270, 800  00 

1788 

122, 000  00 

48, 800  00 

Total 

1,000,000  00 

400,  000  00 

EEDEilPTIONS. 

1798. 
1799. 
1800, 
1801. 
1802. 


Total . 


200,  000  00 


80,  000  00 


80,  000  00 


200,000  00 
200,  000  00 
200,  000  00 


80,  000  00 
80,  000  00 
80,  000  00 


200,000  00 
200,  000  00 
200,  000  00 
200,  000  00 
200,  000  00 


1, 000,  000  00 


80,  000  00 
80,  000  00 
SO,  000  00 
80,  000  00 
80,  000  00 


400,  000  00 


For  a  copy  of  the  contract  for  this  loan,  see  Journals  of  Congress,  vol.  iv.  Appendix,  p.  27. 

HOLLAND  LOAN  OF  1788. 

The  Continental  Congress,  by  resolution  of  October  26,  1779  (Secret  Journals,  vol.  ii,  p.  283),  authorized  the 
commissioner  to  Holland  to  borrow  a  sum  not  exceeding  $10,000,000,  at  a  rate  of  interest  not  exceeding  6  per  cent, 
per  annum;  to  emploj-,  on  the  best  terms  in  his  power,  some  proper  mercantile  or  banking  house  in  Amsterdam, 
or  elsewhere,  to  assist  in  the  procuring  of  loans,  to  receive  and  pay  the  money  borrowed,  to  keep  the  accounts,  and 
to  pay  the  interest ;  also,  to  pledge  the  faith  of  the  United  States,  by  executing  such  securities  or  obligations  for  the 
payment  of  the  money  as  he  might  think  proper ;  and  that  the  interest  should  not  be  reduced  nor  the  principal 
paid  during  the  term  for  which  the  same  should  have  been  borrowed  without  the  consent  of  the  lenders  or  theii 
representatives.    This  loan  was  approved  and  ratified  by  Congress  July  2,  1788. 

Length  of  loan,  10  to  15  years;  payable  in  five  equal  installments  annually,  from  June  1,  1799;  amount 
authorized,  $10,000,000;  amount  issued,  $400,000;  sold  at  par;  interest,  5  per  cent.,  payable  annually;  final 
redemption,  1803. 

ISSUES. 


Calendar  year. 

FIRST  QUARTER. 

SECOND  QUARTER. 

THIRD  QUARTER. 

FOURTH  QUARTER. 

TOTAL. 

Florins. 

Dollars. 

Florins. 

Dollars. 

Florins. 

Dollars. 

Florins. 

Dollars. 

Florins. 

Dollars. 

1789 

181,000  00 

72,400  00 

222, 000  00 

88, 800  00 

597, 000  00 

238, 800  00 

1,000,000  00 

400, 000  00 

Total.      . 

1,000,000  00 

400, 000  00 

EEDEHPTIONS. 


1799 

200,000  00 
200,  000  00 
200,  000  00 

80,  000  00 
80,  000  00 
80,  000  00 

200,000  00 
200,  000  00 
200,  000  00 
200,000  00 
200,  000  00 

80,  000  00 

1600.... 

80,  000  00 

1801 

80.  000  00 

1802 

200,  000  00 
200,000  00 

80,000  00 
'       80,  000  00 

80, 000  00 

1803 

80,  000  00 

Total 

1, 000, 000  00 

400,000  oo 

For  a  copy  of  the  contract  for  this  loan,  see  Journals  of  Congress,  vol.  iv,  Appendix,  p.  61. 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


HOLLAND  LOAN  OF  1790. 

The  act  of  August  4, 1790  (1  Statutes,  139,  section  2),  authorized  a  loan  of  not  exceeding  $12,000,000,  to  be 
applied  to  paying,  in  whole  or  in  part,  the  foreign  debt  of  the  United  States.  The  rate  of  interest  was  not  limited. 
No  contract  was  to  be  made  which  should  preclude  the  government  from  reimbursing  the  loan  within  15  years. 
The  act  of  August  12,  1790  (1  Statutes,  187,  section  4),  authorized  a  loan  of  not  exceeding  $2,000,000,  at  not 
exceeding  5  per  cent,  interest,  to  be  applied  to  the  purchase  of  the  debt  of  the  United  States. 

Length  of  loan,  10  to  15  years;  payable  in  annual  installments  from  February  1,  1800;  amount  authorized, 
$14,000,000;  amount  issued,  $1,200,000;  sold  at  95J  per  cent.;  interest,  5  per  cent.,  payable  annually;  final 
redemption,  1804. 

ISSUES. 


Calexidar  year. 

riHST  QUAETKB. 

SECOND  QUABTEB. 

TBIBD  QUABTER. 

TOUBTH  (JUAETBB. 

TOTAL. 

Fiorina. 

Dollarg. 

Florins. 

DoUara. 

Florins. 

Dollars. 

Florins. 

Dollars. 

Florins. 

Dollars. 

1790 

1,682,000  00 
155, 000  00 

672,800  00 
62,000  00 

653, 000  00 

261,  200  00 

262,000  00 

104, 800  00 

248,  000  00 

90,  200  00 

2, 845, 000  00 
155, 000  00 

1,138,000  00 

1791 

62,  000  00 

Total 

3,000,000  00 

1,  200, 000  00 

EEDEMPTIONS. 


1800 

600,  000  00 
600,  000  00 

240,000  00 
240,000  00 

600,  000  00 
600,  000  00 
600,000  00 
600,000  00 
600,  000  00 

240,  000  00 

1801 

240, 000  00 

1802 

600,000  00 
600,000  00 
600,  000  00 

240,000  00 
240,000  00 
240,000  00 

240,000  00 

1803 

240,  000  00 

1804.           

240,  000  00 

Total 

3,000,000  00 

1,  200, 000  00. 

The  charges  for  negotiating  this  loan  were  fixed  by  contract  at  4 J  per  cent,  on  the  principal. 

HOLLAND  LOAN  OF  MAECH,  1791, 

The  act  of  August  4, 1790  (1  Statutes,  139,  section  2),  authorized  a  loan  of  not  exceeding  $12,000,000,  to  be 
applied  to  paying,  in  whole  or  in  part,  the  foreign  debt  of  the  United  States.  The  rate  of  interest  was  not  limited^ 
No  contract  was  to  be  made  which  should  preclude  the  government  from  reimbursing  the  loan  within  fifteen  years.. 
The  act  of  August  12,  1790  (1  Statutes,  187,  section  4),  authorized  a  loan  of  not  exceeding  $2,000,000,  at  not 
exceeding  5  per  cent,  interest,  to  be  applied  to  the  purchase  of  the  debt  of  the  United  States. 

Length  of  loan,  10  to  15  years;  payable  in  annual  installments  from  1802;  amount  authorized,  $14,000,000; 
amount  issued,  $1,000,000;  sold  at  96  per  cent.;  interest, 5  per  cent.,  payable  annually;  final  redemption,  1805. 

ISSUES. 


Calendar  year. 

FIBBT  QUAKTKB. 

SECOND  QUAETEB. 

THIED  QUABTER. 

FOURTH  QUAETEB. 

TOTAL. 

Florins. 

Dollars. 

Florins. 

Dollars. 

Florins. 

Dollars. 

Florins. 

Dollars. 

Florins. 

Dollars. 

1791 

1,727,000  00 

690,800  00 

773, 000  00 

309, 200  00 

2,600,000  00 

1, 000, 000  DO 

Total 

2,600,000  00 

1,000,000  00 

EEDEMPTIONS. 


1802 

600,000  00 

200,000  00 

600, 000  00 

1,000,000  00 

600, 000  00 

600,  000  00 

200,000  00 
400,000  00 
200,000  00 
200,000  00 

1803 

1,  000,  000  00 
600, 000  00 

400,000  00 
200,000  00 

1804 

1805 

600, 000  00 

200,  000  00 

Total 

2,500,000  00 

1,000,000  00 

. 

, 

The  charges  for  negotiating  this  loan  were  fixed  by  contract  at  4  per  cent,  on  the  principal. 


HISTORY  OF  THE  NATIONAL  LOANS. 


399 


HOLLAND  LOAN  OF  SEPTEMBEE,  1791. 

The  act  of  August  4, 1790  (1  Statutes,  139,  section  2),  authorized  a  loan  of  not  exceeding  $12,000,000,  to  be 
applied  to  paying,  in  whole  or  in  part,  the  foreign  debt  of  the  United  States.  The  rate  of  interest  was  not  limited. 
No  contract  was  to  be  made  which  should  preclude  the  government  from  reimbursing  the  loan  within  fifteen  years. 
The  act  of  August  12,  1790  (1  Statutes,  187,  section  4),  authorized  a  loan  of  not  exceeding  $2,000,000,  at  not 
exceeding  5  per  cent,  interest,  to  be  applied  to  the  purchase  of  the  debt  of  the  United  States. 

Length  of  loan,  10  to  15  years;  payable  in  annual  installments  from  1802;  amount  authorized,  $14,000,000; 
amount  issued,  $2,400,000;  sold  at  96  per  cent.;  interest,  5  per  cent.,  payable  annually;  final  redemption,  1805. 

ISSUES. 


Calendar  yeai. 

FIKST  QUAETEB. 

SECOND  QUAUTEE. 

THIRD  QUAKTEE. 

FOUETII  QUAJtTEB. 

TOTAL. 

Florins. 

Dollars. 

Florins. 

Dollars. 

Florins. 

Dollars. 

Florins. 

Dollars. 

Florins. 

Dollars. 

1791 

3, 721,  ODD  00 

1,488,400  00 

2, 279, 000  00 

911, 600  00 

6,  000,  000  00 

2,400,000  00 

Total 

6,000,000  00 

2,  400,  000  00 

REDEMPTIONS. 


1802 

1,200,000  00 

480,  000  00 

1,  200,  000  00 
2,400,000  00 
1,  200,  000  00 
1,  200,  000  00 

480,  000  00 
960,  000  00 
480,  000  00 
480  000  00 

1803 .« 

2,  400,  000  00 
1,  200,  000  00 

960,  000  00 
480,  000  00 

]804 

1805 

1, 200, 000  00 

480,000  00 

Total 

6,  000,  000  00 

2,  400,  000  00 

The  charges  for  negotiating  this  loan  were  fixed  by  contract  at  4  per  cent,  on  the  principal. 


ANTWEEP  LOAN  OF  1791. 

The  act  of  August  4,  1790  (1  Statutes,  139,  section  2),  authorized  a  loan  of  not  exceeding  $12,000,000,  to  bo 
applied  to  paying,  in  whole  or  in  part,  the  foreign  debt  of  the  United  States.  The  rate  of  interest  was  not  limited. 
No  contract  was  to  be  made  which  should  preclude  the  government  from  reimbursing  the  loan  within  fifteen  years. 
The  act  of  August  12,  1790  (1  Statutes,  187,  section  4),  authorized  a  loan  of  not  exceeding  $2,000,000,  at  not 
exceeding  5  per  cent,  interest,  to  be  applied  to  the  purchase  of  the  debt  of  the  United  States. 

Length  of  loan,  10  to  15  years ;  payable  in  annual  installments  from  1802 ;  amount  authorized,  $14,000,000 ; 
amount  issued,  $820,000;  sold  at  96  per  cent.;  interest,  4J  per  cent.,  payable  annually;  final  redemption,  1805. 

ISSUES. 


Calendar  year. 

FIRST  QUAETEB. 

SECOXD  QUARTER. 

THIRD  QUARTER. 

FOURTH  QUARTER. 

TOTAL. 

Guilders. 

Dollars. 

Guilders. 

Dollars. 

Guilders. 

Dollars. 

Guilders. 

Dollars. 

Guilders. 

Dollars. 

1791 

242, 234    2  6 

96,893  65 

242,234    2  6 
1,  807,  765  17  6 

96, 893  6S 
723, 106  35 

1792 

1,499,141  10  6 

690, 656  61 

308,624    7  0 

123, 449  74 

Total 

2,  050,  000    0  0 

820,  000  00 

REDEMPTIONS. 

1803.. 

1804.. 
1805. . 


Total. 


410, 000    0  0 


164, 000  00 


410,000  0  0 
410, 000  0  0 
820, 000    0  0 


164,  000  00 
164,  000  00 
328, 000  00 


820, 000  0  0 
410, 000  0  0 
820, 000  0  0 


328,  000  00 
164, 000  00 
328,  000  00 


2,  050,  000  0  0   820,  000  00 


The  charges  for  negotiating  this  loan  were  fixed  by  contract  at  4  per  cent,  on  the  principal. 

HOLLAND  LOAN  OF  DECEMBEE,  1791. 

The  act  of  August  4, 1790  (1  Statutes,  139,  section  2),  authorized  a  loan  of  not  exceeding  $12,000,000,  to  be 
applied  to  paying,  in  whole  or  in  part,  the  foreign  debt  of  the  United  States.  The  rate  of  interest  was  not  limited. 
No  contract  was  to  be  made  which  should  preclude  the  government  from  reimbursing  the  loan  within  fifteen  years. 
The  act  of  August  12,  1790  (1  Statutes,  187,  section  4),  authorized  a  loan  of  not  exceeding  $2,000,000,  at  not 
exceeding  5  per  cent,  interest,  to  be  applied  to  the  purchase  of  the  debt  of  the  United  States. 
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Length  of  loan,  12  to  17  years;  payable  in  annual  installments  from  1802 ;  amount  authorized,  $14,000,000; 
amount  issued,  $1,200,000;  sold  at  94J  per  cent. ;  interest,  4  per  cent.,  payable  annually ;  final  redemption,  1807. 


ISSUES. 


CtJendar  year. 

FIK8T  QUAKTEn. 

SECOND  QUARTBE. 

THIRD  QUAETEK. 

FOURTH  QUARTER. 

TOTAL. 

Florins. 

Dollars. 

Florins. 

Dollars. 

Florins. 

Dollars. 

Florins.            Dollars. 

Florins. 

DoUars. 

1791                   t 

609, 000  00        203, 600  00 

509, 000  00 
2,491,000  00 

203,  600  00 

1702    

1,  GG4, 000  00 

665, 600  00 

775, 000  00 

310, 000  00 

62,000  00 

20, 800  00 

996,  400  00 

Tn+jil 

3, 000, 000  00 

1,200,000  00 

REDEMPTIONS. 

1803 

600, 000  00 
600,000  00 
600, 000  00 
600,  000  00 
600,000  00 

240,  000  00 
240,  000  00 
240,  000  00 
240,000  00, 
240,  000  00 

COO,  000  00 
COO,  000  00 
000,000  00 
600,  000  00 
600,000  00 

240,000  00 

1804 

240, 000  00 

1805 

240,000  00 

1806 

240,000  00 

1807 

240,000  00 

Tntjil 

3,  000,  000  00 

1,  200,  000  00 

The  charges  for  negotiating  this  loan  were  fixed  by  contract  at  5J  per  cent,  on  the  principal. 

HOLLAND  LOAN  OF  1792. 

The  act  of  August  4,  1790  (1  Statutes,  139,  section  2),  authorized  a  loan  of  not  exceeding  $12,000,000,  to  be 
applied  to  paying,  in  whole  or  in  part,  the  foreign  debt  of  the  United  States.  The  rate  of  interest  was  not  limited 
No  contract  was  to  be  made  which  should  preclude  the  government  from  reimbursing  the  loan  within  fifteen  years. 
The  act  of  August  12,  1790  (1  Statutes,  187,  section  4),  authorized  a  loan  of  not  exceeding  $2,000,000,  at  not 
exceeding  5  per  cent,  interest,  to  be  applied  to  the  i)urchase  of  the  debt  of  the  United  States. 

Length  of  loan,  11  to  15  years;  payable  in  annual  installments  from  1803  to  1807;  amount  authorized, 
$14,000,000;  amount  issued,  $1,180,000;  sold  at  90  per  cent.;  interest,  4  per  cent.,  payable  annually;  final 
redemption,  1807. 

ISSUES. 


Calendar  year. 

FIRST  QUARTER. 

BECOJTD  QUARTER. 

THIRD  QUARTER. 

1 

FOURTH  QUARTER. 

TOTAL. 

Florins. 

Dollars. 

Florins. 

Dollars. 

Florins. 

Dollars. 

Florins. 

Dollars. 

Florins. 

Dollars. 

1792 

1, 466, 000  00 
48,  000  00 

586,  400  00 
19,  200  00 

1,041,000  00 

416,400  00 

133, 000  00 

53, 200  00 

2, 640, 000  00 
310, 000  00 

1, 056, 000  CO 
124, 000  00 

1793 

262, 000  00 

104, 800  00 

Total 

2,  950,  000  00 

1  180, 000  00 

EEDEMPTIONS. 

1808 

600,  000  00 
600,  000  00 
600,  000  00 
650,000  00 
600,000  00 

240,  000  00 
240,  000  00 
240,  000  00 
220,  000  00 
240,000  00 

600,000  00 
600,000  00 
600,000  00 
650,000  00 
600,000  00 

240  000  00 

1804 

240,000  00 
240,000  00 
220,000  00 
240,000  00 

1805 

• 

1808 

■ 

1807 

Total 

2,950,000  00 

1,180,000  00 

The  charges  for  negotiating  this  loan  were  fixed  by  contract  at  5  per  cent,  on  the  principal. 


HOLLAND  LOAN  OF  1793. 

The  act  of  August  4,  1790  (1  Statutes,  139,  section  2),  authorized  a  loan  of  not  exceeding  $12,000,000,  to  be 
applied  to  paying,  in  whole  or  in  part,  the  foreign  debt  of  the  United  States.  The  rate  of  interest  was  not  limited. 
No  contract  was  to  be  made  which  should  preclude  the  government  from  reimbursing  the  loan  within  fifteen  years. 
The  act  of  August  12,  1790  (1  Statutes,  187,  section  4),  authorized  a  loan  of  not  exceeding  $2,000,000,  at  not 
exceeding  5  per  cent,  interest,  to  be  applied  to  the  purchase  of  the  debt  of  the  United  States. 

Length  of  loan,  10  years ;  payable  in  1803 ;  amount  authorized,  $14,000,000 ;  amount  issued,  $400,Q00 ;  sold  at 
90^  per  cent. ;  interest,  6  per  cent.,  payable  annually ;  final  redemption,  1803. 
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ISSUES. 


Calendar  year. 

nasT  qujLBTBB. 

8EC0SD  QUABTBB. 

THIBD  QUABTBB. 

FOUBTH  QUABTBB. 

TOTAL 

Florins. 

Dollars. 

riorlns. 

Dollars. 

riorins. 

Dollars. 

riarins. 

Dollars. 

Elorins. 

Dollars. 

1793 

1,000,000  00 

400, 000  00 

1,  000,  000  00          400,  000  00 

Total 

1,  000,  000  00 

400,  000  00 

EEDEMPTIONS. 

1803 

1,000,000  00 

400,000  00 

1, 000, 000  00 

400,  000  00 

Total 

1,000,000  00 

400  000  on 

The  charges  for  negotiating  this  loan  were  fixed  by  contract  at  3J  per  cent,  on  the  principal. 

HOLLAND  LOAN  OF  1794. 

The  act  of  August  4,  1790  (1  Statutes,  139,  section  2),  authorized  a  loan  of  not  exceeding  $12,000,000,  to  be 
applied  to  paying,  in  whole  or  in  part,  the  foreign  debt  of  the  United  States.  The  rate  of  interest  was  not  limited. 
No  contract  was  to  be  made  which  should  preclude  the  government  from  reimbursing  the  loan  within  fifteen  years. 
The  act  of  August  12,  1790  (1  Statutes,  187,  section  4),  authorized  a  loan  of  not  exceeding  $2,000,000,  at  not 
exceeding  5  per  cent,  interest,  to  be  applied  to  the  purchase  of  the  debt  of  the  United  States. 

Length  of  loan,  11  to  16  years ;  payable  in  annual  installments  from  1805  to  1809 ;  amount  authorized,  $14,000,000 ; 
amount  issued,  $1,200,000 ;  sold  at  96  per  cent. ;  interest,  5  per  cent.,  payable  annually ;  final  redemption,  1809. 

ISSU.ES. 


Calendar  year. 

FIEST  QUABTER. 

SECOND  QUABTBB. 

THIKD  QUAKTEB. 

FOUBTH  QUABTEB. 

TOTAL. 

Florins. 

Dollars. 

Florins. 

Dollars. 

Fiorina. 

Dollars. 

Florins. 

Dollars. 

Florins. 

Dollars. 

1794 

3,000,000  00 

1,  200,  000  00 

3,000,000  00 

1,200,000  CO 

Total 

3, 000, 000  00 

1  200  000  00 

EEDEMPTIONS. 


1805 

600,  000  00 
600,  000  00 
600,  000  00 
600,  000  00 
600,  000  00 

240, 000  00 
240,  000  00 
240,  000  00 
240,  000  00 
240,  000  00 

600,  OOO  00 
600,000  00 
600,  000  00 
600,  000  00 
600,  000  00 

240  000  00 

1800 

240,000  00 
240  000  00 

1807 

1808 

240,000  00 
240,  000  00 

1809 

Total 

3, 000,  000  00 

1,200,000  00 

The  charges  for  negotiating  this  loan  were  fixed  by  contract  at  4  per  cent,  on  the  principal. 


DEBT  DUE  FOREIGN  OFFICERS. 

The  authority  for  the  issue  of  these  certificates  is  found  in  a  resolution  of  Congress,  dated  January  22,  1784 
(Journals  of  Congress,  vol.  iv,  p.  330),  based  upon  the  report  of  a  committee  appointed,  in  response  to  an  appe;'J 
from,  and  in  behalf  of,  certain  foreign  ofiicers,  serving  in  the  Continental  army,  during  the  Revolutionary  War, 
authorizing  the  superintendent  of  finance  to  take  order  for  paying  these  officers  such  sums,  on  account  of  their  pay. 
as  might  be  necessary  to  relieve  their  then  present  einbarras.'siiieiits,  and  enable  those  in  America  to  return  to  their 
native  country.    The  act  of  May  8,  1792  (1  Statutes,  2>S2),  authorized  the  redemption  of  these  certificates. 

Length  of  loan,  indefinite;  redeemable  as  per  contract;  amount  authorized,  indefinite;  amount  issued, 
$180,988  78;  sold  at  par;  interest,  6  per  cent.,  payable  annually;  final  redemption,  1828. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

TolA. 

17«l 

$107, 733  35 
3,  070  06 

*20, 919  74 
13,  628  22 

$38,  003  50 
3,  227  91 

$107, 100  .'.0 

1785 

10,  8Ui;  I'J 

Total 

180,  988  78 

20   W  D   T 
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KBBEMPTIONS. 

Calendar  year. 

First  quarter. 

Second  qnarter. 

Third  qnarter. 

Toarth  qnarter. 

Total. 

$14, 885  76 
7,388  31 
1,  634  53 
6,017  36 
6, 240  13 

$14, 885  76 

1793               

$13,  310  38 
6,486  89 

$7, 944  19 
17, 276  08 

$6,  520  78 

15, 967  17 

5,  866  32 

35, 163  66 

1794                             .                    .                           

41, 364  67 

1795 

11,  883  68 

8, 140  44 
19, 851  12 

4, 992  18 

19,  372  75 

5, 688  43 

25, 539  55 

ifin? 

7,994  92 
6,977  71 

7, 994  92 

4, 149  68 

11, 127  39 

6, 409  63 

6, 409  63 

10, 731  78 

10, 731  78 

2, 614  99 

2. 514  99 

186, 988  78 

The  principal  and  interest  of  these  certificates  were  payable  in  Paris,  at  the  house  of  Monsieur  F.  Grand,  and  it 
was  so  expressed  upon  their  face. 

TEMPORAEY  LOA!I^r  OP  1789. 

This  loan  was  made  upon  the  authority  of  the  Secretary  of  the  Treasury.  The  money  was  obtained  from  the 
Bank  of  New  York  and  the  Bank  of  ISTorth  America,  to  meet  expenses  incurred  at  the  beginning  of  the  present 
government  of  the  United  States.  The  secretary  says  (American  State  Papers,  "Finance,"  vol.  i,  p.  38):  "Obviouii 
considerations  dictate  the  propriety,  in  future  cases,  of  making  previous  provision  by  law  for  such  loans  as  the 
public  exigencies  may  call  for,  defining  their  extent  and  giving  special  authority  to  make  them." 

Length  of  loan,  temporary ;  redeemable  as  per  contract ;  amount  issued,  $191,608  81 ;  sold  at  par ;  interest,  6 
per  cent.,  payable  as  per  contract;  final  redemption,  June  8, 1790. 

ISSUES. 


Calendar  year. 

Eirst  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1789 

$100, 000  00 

♦$71,608  81 

$171, 608  81 

1790 

$20, 000  00 

20, 000  0« 

Total 

191, 608  81 

KEDEMPTIOlfS. 

1789 

$100,640  00 

$100, 540  01 

1790 

$91, 068  81 

91,068  81 

Total '. 

191,  608  81 

*  This  includes  an  overcharge  of  $8  81  in  the  interest  account.  \ 

By  the  terms  of  the  contract  with  the  Bank  of  New  York  these  advances  were  repayable  out  of  the  first  moneys 
which  accrued,  in  the  state  of  New  York,  from  the  duties  on  imports  and  tonnage.  The  same  terms  were  made  with 
the  Bank  of  North  America  for  repayment  out  of  the  first  moneys  which  accrued,  in  the  state  of  Pennsylvania,  from 
a  like  source.  This  is  believed  to  be  the  only  loan  ever  negotiated  by  the  Treasury  Department  without  authority 
of  law. 

TEMPORAEY  LOAN  OF  1790. 

The  act  of  March  26, 1790,  section  7  (1  Statutes,  105),  authorized  the  making  of  such  loans  as  might  be  requisite 
to  carry  into  effect  the  appropriations  made  by  the  preceding  sections  of  the  same  act,  and  the  revenues  derived 
from  duties  on  imports  and  tonnage  were  pledged  for  their  repayment. 

Length  of  loan,  indefinite ;  redeemable  as  per  contract ;  amount  authorized,  indefinite ;  amount  issued,  $55,000; 
sold  at  par;  interest,  6  per  cent.,  payable  at  maturity;  final  redemption.  May  22,  1790, 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  qnarter. 

Third  quart»r. 

Fourth  quarter. 

Total. 

1790 

$30, 000  00 

$25,000  00 

$55,000  00 

Total 

55  000  00 

EEDEMPTIONS. 

1790 ; 

$!i5,000  00 

$65,000  00 

Total 

55,000  00 

■ __ 

The  contract  for  this  loan,  providing  for  its  repayment  upon  similar  terms  as  the  preceding  loan  from  the  Bank 
of  New  York,  was  approved  by  the  President  March  31,  1790. 
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SIX  PER  CENT.,  THESE  PEE  CEISTT.,  AKD  DEFEEEBD  SIX  PEE  CENT.    STOCKS  OF  1790. 

The  act  of  August  4, 1790  (1  Statutes,  138),  provided  for  funding  the  revolutionary  or  domestic  debt.  Section 
3  directed  that  a  loan  to  the  fuU  amount  of  the  debt  be  proposed  and  that  the  subscriptions  be  payable  in  the 
certificates  and  indents  of  interest  issued  under  the  authority  of  the  Continental  Congress.  Section  4  directed 
that  for  two-thirds  of  the  amount  subscribed  and  paid  in  the  principal  of  the  domestic  debt,  certificates  be  issued 
bearing  6  per  cent,  interest  per  annum,  paj^able  quarterly,  the  United  States  to  have  the  right  to  redeem  said 
certificates  by  payments  not  exceeding  8  per  cent,  in  each  year  on  account  of  both  principal  and  interest.  Section 
13  proposed  a  loan  of  $21,500,000,  subscriptions  to  be  payable  in  the  certificates  or  notes  issued  by  the  respectivt- 
states.  For  two-thirds  of  any  sum  subscribed  and  paid  in  these  certificates  or  notes,  a  certificate  was  to  be  issued 
purporting  that  the  United  States  owe  to  the  holder  a  sum  equal  to  two-thirds  of  the  aforesaid  two-thirds,  bearing 
G  per  cent,  interest  per  annum,  payable  quarterly,  and  subject  to  redemption  by  payments  not  exceeding  8  per 
cent,  per  annum,  principal  and  interest.    (This  stock  is  known  as  the  "Six  per  cent,  stock  of  1790".) 

Sections  4  and  15  of  the  same  act  directed  that  for  one-third  of  the  amount  subscribed  and  paid  in  certificates 
issued  under  the  authority  of  the  Continental  Congress,  and  for  two-ninths  of  the  amount  subscribed  and  paid  in 
certificates  or  notes  issued  by  the  several  states,  certificates  of  stock  should  be  issued  bearing  interest  at  6  per 
cent,  after  the  year  1800,  and  subject  to  redemption  by  payment  not  exceeding  in  one  year  8  per  cent,  on  account 
of  both  principal  and  interest.     (This  stock  is  known  as  the  "Deferred  6  per  cent,  stock  of  1790".) 

Sections  4  and  15  of  the  same  act  also  directed  that  for  one-third  of  the  amount  subscribed  and  paid  in  indents 
of  interest  issued  by  authority  of  the  Continental  Congress,  or  in  certificates  or  notes  issued  by  the  several  states, 
certificates  should  be  issued  bearing  an  interest  of  3  per  cent,  per  annum,  payable  quarterly,  and  subject  to 
redemption  whenever  provision  should  be  made  by  law  for  that  purpose.  (This  stock  is  known  as  the  "Three  per 
cent,  stock  of  1790".)    (See  also  page  HI,  post.) 

Length  of  loan,  indefinite;  redeemable  as  provided  for  by  law;  amount  authorized,  indefinite;  amount  issued, 
$64,456,963.90;  sold  at  par;  interest,  3  and  6  per  cent.,  as  above;  payable  quarterly.  Amount  outstanding  June 
30, 1880,  included  under  the  title  of  "old  debt". 

ISSUES. 


Calendar  year. 

Six    per     cent. 
Btock. 

Deferred  6  per 
cent,  etock. 

Three  per  cent, 
stock. 

Total. 

1791* 

»14,177,450  43 

$7,088,727  79 

*10, 631, 303  00 

♦31,797,481  22 

1792 

1793t 

12, 112,  586  83 

2,  750,  693  36 

278,  426  63 

93,  433  65 

11,  832  71 

40  66 

657, 185  88 

5  20 

6,056,292  45 
1,378,345  2t 

45,  719  16 

46,  717  13 
5,  916  85 

20  28 
27,  581  84 

7,  991,  898  21 

961,  639  47 

98,  715  46 

47,  915  67 

7,  468  42 

12,  824  29 

49,780  59 

7,  616  73 

2,  267  79 

4,  639  79 

497  06 

273  63 

139  71 

93  09 

656  27 

29  07 

96  45 

82  55 

204  84 

3  36 

20  08 

304  68 

61  48 

26  01 

143  02 

132  39 

16  25 

1  75 

148  12 

228  64 

109  62 

26,160,777  49 

5,  096,  678  04 

422,  661  25 

188,  066  35 

25,  217  48 

12,  885  13 

734,  548  31 

7,621  93 

2,  267  79 

4, 816  79 

497  06 

1794 

1796 

1796 

1797 

1798 

1799 

1800 

1801 

1802 .        

168  45 

8  55 

1803 .               

1804 

674  05 

847  68 

1805 

139  71 

1806 

93  09 

1807 

656  27 

1808 

29  07 

1809 

06  45 

1812 

82  55 

1813 ..     

204  84 

1815 

3  36 

1818 

20  08 

1819 

304  68 

1820 

61  48 

1821 

• 

26  01 

1822 

143  02 

1823 

132  39 

1826 



16  25 

1828 

1  75 

1830 

148  12 

1831 

228  64 

1832 

109  62 

Totol 

30,  088,  397  75 

14,  649,  328  76 

19,  719,  237  39 

64,  456,  963  90 

'lasoed  to  September  30, 17(1. 


(IsBued  from  October  1,  1791,  to  December  31,  1793. 
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EEDEMPTIONS. 


Calendar  year. 


1791. 

1792 . 

1793. 

1794. 

179,-) . 

1790. 

1797. 

1798 

1799. 

1800. 

1801 

1802 

IS03. 

1804. 

1805. 

1806. 

1807. 

1808. 

1809. 

1810. 

1811. 

1812. 

1813. 

1814 . 

1815 . . 

1816  . , 

1817 . , 

1818 . 

1819.. 

1820.. 

1821.. 

1822.. 

1823  . , 

1824  . 
1832  - . 


1S3G  Kepayments . 


18'!7. 

1838 

1839. 

18J0. 

1841. 

1842 

1843., 

1344., 

J845.. 

1846.. 

1847.. 

1848.. 

1849  . 

JR50.. 

1801.. 

1652  . 

1853   . 

1834  . 

i»;c . . 
is;a.. 


Outstanding  June  80, 1880 . 
Total 


Six 


per  cent. 
Btock. 


$274, 113  17 
199, 76«  99 
264, 131  43 
143, 150  83 
833, 136  25 
643,  008  09 
843, 238  87 
680,  412  78 
1, 376, 238  39 
790,  539  90 
819,  992  08 
838,  303  21 
911,  854  64 
965,  742  89 

1,  032,  948  03 
1, 120,  284  26 

2,  551,  033  87 
4,  414,  593  58 

928,  735  22 
1,  Oil,  638  97 
1,074,203  05 
1,  994,  367  79 
1, 137, 102  10 
1,  069,  687  06 
1, 135,  320  98 
1,  204,  864  25 
1.  231,  533  75 
*770,  568  94 


Deferred  6  per 
cent,  fitock. 


'30,  060, 511  37 


$252,  649  72 

417,  851  95 

137,  280  96 

64, 216  89 

58,  754  39 

666  67 

1,424  51 

3, 134  82 

30,  396  13 

3,  818  22 

275, 498  14 

292,  259  74 

309,  040  03 

327,  877  26 

356,  343  75 

372,  973  98 

1,  039,  314  96 
1, 008,  054  07 

376,  647  06 
400,  563  93 
424,951  05 

2,  077,  207  25 
622,  069  88 
405,  905  28 
430,  802  18 
457,  259  93 
467,  896  91 
765,  636  97 
705,  811  24 
503, 133  36 
533,  808  47 
666,  971  83 
601,  558  97 

*343,  603  05 


Three  per  cent, 
stock. 


*14,  635,  385  65 


16  61 


8  31 


*27,  869  77 


*13,  934  90 


30,  088,  397  75 


14, 649, 328  76 


*  See  "Notes  to  Recapitnlation  "— C,  potL 


$213,464  7S 

187, 611  30 

72, 324  04 

38, 460  53 

97,  322  22 

2,  434  76 

3,  218  88 


,     440  24 

5,  088  90 

2, 128  10 

96  64 

78  04 

47, 177  36 

28,  213  80 

911,  764  71 

1,  950,  040  30 


Total. 


2,  693,  092  54 

10,  532  65 

158,  964  92 


I 


13,  296,  735  83 


19,  719,  237  39 
56, 159  53 


19,  663,  077  86  i 

21, 096  29 

216  27 

229  90 

915  20 

893  83 

7  48 

113  34 

1, 497  36  I 

6,  976  32 

5,  871  58 

1,  075  19 

318  06 

38  51 

277  98 

1,  091  72 

57  80 

1,  239  95 

21  54 

190  63 

78  46 


19,  705,  284  26 
13,  953  13 


19,719,237  39 


$740, 
806, 
473, 
243, 


646 

647 

683, 

1, 406, 

794, 

1,100, 

1, 132, 

1,  220, 

1,  293, 

1,  436, 

1,  521, 

4,  502 

7,  373, 

1,  305, 

1,412, 

1, 4S9, 

4,  071, 

1,  759, 

1, 475, 

1,  6G6, 

1,  662, 

4,  392, 

1,  546, 

804, 

503, 

533, 

666, 

601, 

343, 

13,  296, 


227  65 
230  24 
736  43 
828  26 
,  212  86 
,  109  52 
. 882  24 
,547  60 
634  52 
798  36 
679  12 
691  05 
991  :il 
69S  19 
409  14 
472  04 
113  .'4 
087  9-. 
,  382  2S 
,  202  90 
,134  10 
575  04 
171  98 
592  34 
12:)  10 
124  18 
52.1  20 
738  56 
770  10 
182  25 
808  47 
971  S3 
638  97 
603  05 
735  63 


*64,  415, 134  31 
56, 159  33 


64,  358,  974  78  ' 

21,  D9(i  29 

213  27 

229  90 

915  20 

893  83 

7  48 

113  34 

1, 497  35 

6, 07C  32 

5,871  58 

1,07:.  19 

31;!  06 

D,-i  51 

277  98 

1,  091  72 

82  72 

1, 239  95 

21  54 

100  03 

73  46 


"64,  401,  206  10 
56, 757  80 


64, 468,  963  90 
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The  7th  section  of  the  act  of  May  8, 1792  (1  Statutes,  283),  provided  that  the  interest  on  so  much  of  the  debt 
of  the  United  States  as  had  been  or  should  be  purchased  or  redeemed,  or  paid  into  the  treasury  in  satisfaction  of 
any  debt  or  demand,  and  the  surplus  of  any  sum  appropriated  for  the  payment  of  interest  on  the  public  debt,  after 
the  payment  of  such  interest,  should  be  appropriated  for  and  to  the  purchase  and  redemption  of  the  said  debt,  to 
be  applied  under  the  direction  of  the  commissioners  of  the  sinking  fund:  First,  to  the  purchase  of  the  several 
species  of  stock  constituting  the  debt  of  the  United  States,  at  their  respective  market  prices  not  exceeding  par 
and  as  nearly  as  might  be  in  equal  proportions,  until  the  annual  amount  of  the  said  funds,  together  with  any  other 
provisions  made  by  law,  should  be  equal  to  2  per  cent,  of  the  whole  amount  of  outstanding  funded  stock  bearing  a 
present  interest  of  6  per  cent.  Thenceforth,  secondly,  to  the  redemption  of  the  said  last-mentioned  stock,  according 
to  the  right  for  that  purpose  reserved  to  the  United  States,  until  the  whole  should  be  redeemed.  And,  lastly,  after 
such  redemption,  to  the  purchase,  at  market  price,  of  any  other  stock  of  the  United  States  remaining  unredeemed. 
All  purchases  to  be  made  at  the  lowest  price  at  which  the  same  could  be  obtained,  either  by  open  purchase,  or  by 
receiving  sealed  proposals,  to  be  opened  in  the  presence  of  the  commissioners,  or  persons  authorized  by  them  to 
make  purchases,  and  the  persons  making  such  proposals. 

The  8th  section  of  the  act  of  March  3, 1795  (1  Statutes,  434),  provided  that  the  following  appropriations  be 
made  to  the  fund  constituted  by  section  7  of  the  act  of  May  8, 1792,  to  be  thereafter  denominated  "The  Sinking 
Fund":  First,  so  much  of  the  duties  on  imports,  tonnage,  spirits  distilled  within  the  United  States,  and  stUls,  as, 
together  with  the  moneys  constituting  said  fund,  or  accruing  to  it  by  virtue  of  provisions  before  made,  and  the 
interest  upon  each  installment  which  should  be  reimbursed,  would  be  sufflcient  yearly  and  every  year,  commencing 
January  1, 1796,  to  reimburse  and  pay  so  much  as  might  rightfully  be  reimbursed  and  paid  of  the  principal  of  that 
part  of  the  debt  which  on  the  1st  of  January,  1796,  should  bear  an  interest  of  6  per  cent,  per  annum,  redeemable 
by  payments  on  account  both  of  principal  and  interest,  not  exceeding  in  one  year  8  per  cent.  Second,  the  dividends 
from  time  to  time  declared  on  stock  in  the  Bank  of  the  United  States  belonging  to  the  United  States  (deducting 
therefrom  the  sum  requisite  to  pay  the  interest  on  any  part  remaining  unpaid  of  the  loan  of  $2,000,000  borrowed  of  the 
Bank  of  the  United  States  under  the  authority  of  section  11  of  the  act  of  February  25, 1791).  Third,  so  much  of  the 
duties  on  imports,  tonnage,  etc.,  as,  with  the  said  dividends  after  such  deduction,  would  be  sufftcient,  yearly  and 
every  year,  to  pay  the  remaining  installments  of  the  principal  of  said  loan  as  they  should  become  due,  and  as, 
together  with  any  moneys  which,  by  virtue  of  former  acts,  should  on  the  Ist  of  January,  1'802,  belong  to  the  sinking 
fund  not  otherwise  specially  appropriated,  and  with  the  interest  on  each  installment  or  part  of  principal,  which 
should  from  time  to  time  be  reimbursed  or  paid  of  that  part  of  the  debt  which  on  the  Ist  of  January,  1801,  began 
to  bear  interest  at  6  per  cent,  per  annum  would  be  sufficient  yearly  and  every  year,  commencing  January  1, 1802, 
to  reimburse  so  much  as  might  rightfully  be  reimbursed  and  paid  of  the  said  debt.  Fourth,  the  net  proceeds  of 
the  sales  of  lands  belonging  to  the  United  States  in  the  western  territory.  Fifth,  all  moneys  which  should  be 
received  into  the  treasury  on  account  of  debts  due  the  United  States  by  reason  of  any  matter  prior  to  their 
present  constitution.  And,  lastly,  all  surplus  revenues  of  the  United  States  remaining  at  the  end  of  any  calendar 
year  beyond  the  appropriations  charged  against  them,  and  which  during  the  session  of  Congress  next  thereafter 
should  not  be  otherwise  specially  appropriated  or  reserved  by  law.  The  following  is  a  statement  of  the  amount  of 
6  per  cent.,  deferred  6  per  cent.,  and  3  per  cent,  stocks,  transferred  to  the  United  States  in  payment  for  public  lands, 
under  the  provisions  of  the  acts  of  May  8, 1792,  March  3, 1795,  and  March  3, 1797  : 


Tmt. 

6  p«r  cent. 

Deferred  6  per 
cent. 

3  per  cent. 

Total. 

1795 

$60,449  44 
2,373  81 
6,474  76 
2,158  15 
6,889  90 
14, 145  78 
6,724  38 
4,443  26 

♦30,224  72 

teo,  718  25 
2,599  21 

(151, 392  41 
4, 973  02 
5, 474  76 
2,168  15 
6,  889  90 

1797 

1798 

1799 

1800 

1801 

3,081  90 
2, 114  68 
859  72 
111  82 
9,665  61 
5,185  02 

60  15 

5,088  00 

2,128  10 

96  84 

78  04 

47,177  36 

28,213  80 

453  96 

4190 

22,  316  68 

1802 

10,967  16 

1803 .        . 

5,399  61 

1804 

189  86 

1805 

10,666  44 

11, 161  74 

1,180  28 

100  30 

67  409  41 

1806 

44,650  66 

1807 

1,634  24 

1808 

192  35 

Total 

126,768  23 

61,193  62 

148,696  16 

823,548  01 
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SUBSCRIPTIOlSr  LOAN  OP  1791. 

The  act  of  February  25,  1791,  section  11  (1  Statutes,  196),  authorized  the  making  of  a  subscription  of  $2,000,000 
to  the  capital  stock  of  the  Bank  of  the  United  States,  the  same  to  be  paid  out  of  the  money  which  should  be 
borrowed  by  virtue  of  the  act  of  August  4,  1790  (1  Statutes,  138),  and  the  act  of  August  12,  1790  (1  Statutes, 
186),  and  also  authorized  the  borrowing  from  the  bank  of  an  equal  sum  to  be  applied  to  the  purposes  for  which 
the  said  money  was  procured.  The  rate  of  interest  was  not  limited,  and  the  loan  was  made  reimbursable  in  ten  years, 
by  equal  annual  installments,  or  sooner  or  in  greater  proportions,  as  the  government  might  think  proper. 

Length  of  loan,  indefinite;  redeemable  in  ten  years  by  equal  annual  installments;  amount  authorized, 
$2,000,000 ;  amount  issued,  $2,000,000 ;  sold  at  par ;  interest,  6  per  cent.,  payable  semi-annually ;  final  redemption, 
December  31,  1801. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  qnarter. 

Total. 

1792 

$1, 000, 000  00 

$1, 000, 000  00 

$2, 000, 000  00 

Total   

2,000,000  00 

REDEMPTIONS. 

1793. 
1794. 
1795. 
1796. 
1797. 
1798. 
1799. 
1800. 
1801. 


Total  . 


$200, 000  00 
200, 000  00 


$200,  000  00 


$400, 000  00 
200,  000  00 
200,  000  00 
200,  000  00 
200, 000  00 
200,  000  00 


$200, 000  00 
200, 000  00 
200, 000  00 
400,  000  00 
200,  000  00 
200, 000  00 
200, 000  00 
200,  000  00 
200, 000  00 


2,  000, 000  00 


For  a  copy  of  the  contract  for  this  loan  see  American  State  Papers,  "  Finance,"  vol.  i,  p.  278.    The  interest  on 
$1,000,000  commenced  December  20, 1791,  and  upon  the  remaining  $1,000,000  July  1, 1792. 


TEMPORAEY  LOAN  FROM  BANK  OP  NORTH  AMERICA. 

The  act  of  March  3,  1791,  section  16  (1  Statutes,  224),  authorized  the  making  of  a  loan  of  $312,686  20,  or  such 
portion  thereof  as  should  be  necessary  to  satisfy  the  appropriations  made  by  the  same  act,  for  defraying  the  expenses 
of  certain  military  forces  in  the  service  of  the  United  States.  The  rate  of  interest  was  not  to  exceed  6  per  cent,  per 
annum,  and  the  reimbursement  was  charged  to  moneys  which,  prior  to  January  1,  1792,  should  accrue  from  certain 
specified  duties,  and  the  faith  of  the  United  States  was  pledged  to  make  good  any  deficiency. 

Length  of  loan,  indefinite;  redeemable  as  per  contract;  amount  authorized,  $312,686  20;  amount  issued, 
$156,595  56;  sold  at  par;  interest,  none;  final  redemption,  December  21,  i793. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  qaamer. 

Third  quarter. 

Fourth  quarter. 

Total. 

1792 

$166,  S95  56 

$166, 596  5< 

Total 

166, 596  6S 

EEDEMFTIOKS. 


1793 

$156,695  56 

$156,595  56 

Total 

156,695  56 

^ . 

This  loan  was  made  without  interest,  in  consideration  of  the  advantages  gained  by  the  bank  in  having  a  large 
amount  of  bills  of  exchange  on  Amsterdam  remaining  on  deposit. 

TEMPORARY  LOAN  OF  1792. 

The  act  of  May  2,  1792,  section  10  (1  Statutes,  262),  authorized  the  making  of  a  loan  of  $523,600,  the 
reimbursement  of  which  was  charged  to  the  surplus  of  duties  imposed  by  the  same  act.  The  rate  of  interest  was  not 
to  exceed  5  per  cent,  per  annum,  and  the  principal  was  made  reimbursable  at  the  pleasure  of  the  government.  The 
moneys  derived  from  this  loan  to  be  applied  towards  carrying  into  execution  the  act  entitled  «An  act  for  making 
further  and  more  effectual  provision  for  the  protection  of  the  frontiers  of  the  United  States"  (1  Statutes,  241). 
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Length  of  loan,  indefinite;  redeemable  at  the  pleasure  of  the  government  j  amount  authorized,  $523,500;  amount 
issued,  $400,000;  sold  at  par;  interest,  5  per  cent.,  payable  semi-annually;  final  redemption,  December  31, 1796. 


ISSUES. 


Calendar  year. 

Krst  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

TotaL 

1792 

$200, 000  00 

$200,  000  00 

$400, 000  00 

Total 1 

400  nnn  no 

KEDEMPTIONS. 


1793 '. 

$100,  000  00 
180,  000  00 

$100,  000  00 
300,  000  Oo 

400,  000  00 

1796 

$120,  000  09 

Total 

The  interest  accruing  to  January  1, 1793,  was  made  payable  on  that  day,  and  thenceforth  July  1  and  January 
1  of  each  year. 

TEMPORARY  LOAN  OF  1793. 

The  act  of  February  28,  1793,  section  3  (1  Statutes,  328),  authorized  the  making  of  a  loan  of  $800,000  for 
defraying  the  expenses  of  certain  appropriations  made  by  the  same  act.  The  reimbursement  was  charged  to  the 
surplus  of  the  duties  on  imports  and  tonnage  to  the  end  of  the  year  1793.  The  rate  of  interest  was  not  to  exceed 
5  per  cect.  per  annum,  and  the  loan  was  made  reimbursable  at  the  pleasure  of  the  government. 

Length  of  loan,  indefinite;  redeemable  at  the  pleasure  of  the  government;  amount  authorized,  $800,000;  amount 
issued,  $800,000;  sold  at  par;  interest,  5  per  cent.,  payable  semi-annually;  final  redemption,  June  11,  1794. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1793 

$200, 000  00 
200,  000  00 

$200, 000  00 

$200,  000  00 

$600,  000  00 

1794 

200,  000  00 

Total 

800,  000  00 

EEDEMPTIONS. 

1793                                                                                 ...                     .                

$400,  000  00 

$400,  000  00 

1794        ..                                            •                               .          .     

$200, 000  00 

$200,  000  00 

400,  000  00 

Total   ...                               

800,  000  00 

The  interest  on  this  loan  commenced  June  1, 1793.    A  copy  of  the  contract  is  on  file  at  the  Department  of  State. 

TEMPORARY  LOAN  FROM  BA.NK  OP  NEW  YORK. 

The  act  of  March  20,  1794,  chapter  vii  (1  Statutes,  345),  authorized  the  making  of  a  loan,  to  be  applied  to 
satisfying  any  deficiencies  in  moneys  appropriated  by  the  same  act,  to  the  extent  of  $1,000,000,  for  the  purpose  of 
defraying  any  expenses  incurred  in  the  intercourse  between  the  United  States  and  foreign  nations ;  an  account  of 
the  expenditure  whereof,  as  soon  as  might  be,  was  to  be  laid  before  Congress. 

Length  of  loan,  indefinite;  redeemable  as  per  contract;  amount  authorized,  $1,000,000;  amount  issued, 
$200,000 ;  sold  at  par  ;  interest,  5  per  cent.,  payable  semi-annually ;  final  redemption,  October  29,  1796. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

TotaL 

1794.                                                                                                  

$200,000  00 

$200,  000  00 

Total                                                                                             .  -  -  • 

200,  000  00 

REDEMPTIONS. 


1790. 


Total. 


$200, 000  00 


$200, 000  00 


200, 000  00 


The  interest  on  this  loan  commenced  October  8,  1794. 
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TEMPOEAET  LOAN  OP  MAEGH,  1794. 

The  act  of  March  20,  1794,  chapter  viii  (1  Statates,  345),  authorized  the  making  of  a  loan  of  $1,000,000,  to  be 
applied  to  such  pubUc  purposes  as  were  authorized  by  law.  The  reimbursement  was  charged  to  the  revenues 
from  duties  on  imports  and  tonnage  to  the  end  of  the  year  1794.  The  rate  of  interest  was  not  to  exceed  6  per  cent, 
per  annum,  and  the  loan  was  made  reimbursable  at  the  pleasure  of  the  government. 

Length  of  loan,  indefinite ;  redeemable  at  the  pleasure  of  the  government;  amount  authorized,  $1,000,000; 
amount  issued,  $1,000,000;  sold  at  par;  interest,  5  per  cent.,  payable  semi-annually;  final  redemption,  January  1, 
1795. 

ISSUES. 


Calendar  year. 

rirst  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

$800, 000  00 

$200,000  00 

$1,000,000  00 

T.i+ftl 

1,000,000  00 

REDEMPTIONS. 


$600,000  00 

$600,000  00 

$400, 000  00 

400,000  00 

1,000,000  00 

This  loan  commenced  to  bear  interest  as  follows:  April  1,  on  $400,000;  May  1,  on  $200,000;  June  1,  on 
$200,000;  and  July  1, 1794,  on  $200,000. 

TEMPOEAEY  LOAK  OF  JUNE,  1794. 

The  act  of  June  9, 1794,  section  2  (1  Statutes,  395),  authorized  the  making  of  a  loan  of  $1,000,000,  to  be  applied 
to  public  purposes  specified  in  said  act.  The  payment  of  interest  and  reimbursement  was  charged  to  revenues  to 
be  provided  during  that  session  of  Congress. 

Length  of  loan,  indefinite;  redeemable  within  one  year;  amount  authorized,  $1,000,000;  amount  issued, 
$1,000,000 ;  sold  at  par ;  interest,  5  per  cent.,  payable  semi-annuaUy ;  final  redemption,  April  1, 1795. 

ISSUES. 


Calendar  year. 

Eirat  quarter. 

Second  quarter. 

Third  qnarter. 

Fourth  qnarter. 

TotaL 

1794 

$200,000  00 

$800, 000  00 

$1, 000,  OOO  00 

Total 

1, 000, 000  00 

EEDEMPTIONS. 

1795 

$1,000,000  00 

$1,000,000  00 

Total 

1,000,000  00 

The  interest  on  this  loan  commenced  July  1, 1794. 


TEMPOEAET  LOAN  OP  DECBMBEE,  1794. 

The  act  of  December  18, 1794,  section  1  (1  Statutes,  404),  authorized  the  making  of  a  loan  of  $2,000,000,  the  same 
to  be  applied  to  such  public  purposes  as  were  authorized  by  law.  The  reimbursement  was  charged  to  the  revenues 
from  duties  on  imports  and  tonnage  to  the  end  of  the  year  1795.  The  rate  of  interest  was  not  to  exceed  5  per  cent, 
per  annum,  and  the  loan  was  made  reimbursable  at  the  pleasure  of  the  government. 

Length  of  loan,  indefinite ;  redeemable  at  the  pleasure  of  the  government;  amount  authorized,  $2,000,000 ; 
amount  issued,  $2,000,000,  sold  at  par;  interest,  5  per  cent.,  payable  semi-annually;  final  redemption,  September 
27,  1805. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  qnarter. 

Third  qnarter. 

Fourth  quarter. 

Total. 

1794 

$1,000,000  00 

$1,000,000  00 
1  000, 000  00 

1795 

$1, 000, 000  00 

Total 

2,000,00»00 
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EEBEMPTIONS. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

rourth  quarter. 

Total. 

1796    

$300,  000  00 
270,  000  00 

$300,  000  00 
300,  000  00 
250,  000  00 
650,  000  00 
250,  000  00 
125,  000  00 
125,  000  00 

1797         

$30,  000  00 

$250, 000  00 

Ig02      - 

nSO,  000  00 

1803           



250,  000  00 
125,  000  00 

1804 

125,  000  00 

Total 

2,  000,  000  00 

The  time  for  the  redemption  of  this  loan  was  extended  by  mutual  agreement.     Interest  commenced,  on 
$1,000,000,  January  1,  and  on  the  remaining  $1,000,000,  April  1,  1795. 


TEMPOEAEY  LOAN  OF  PEBEUAEY,  1795. 

The  act  of  February  21,  1795  (1  Statutes,  418),  authorized  the  making  of  a  loan  of  $800,000,  to  be  applied  to 
the  purposes  set  forth  in  two  acts  entitled  :  "An  act  making  further  provisions  for  the  expenses  attending  the 
intercourse  of  the  United  States  with  foreign  nations "  (1  Statutes,  345)  and  "An  act  providing  the  means  of 
intercourse  between  the  United  States  and  foreign  natiocs"  (1  Statutes,  128).  The  reimbursement  was  charged 
upon  the  revenues  of  certain  duties  specified  in  this  act. 

Length  of  loan,  indefinite}  redeemable  at  the  pleasure  of  the  government;  amount  authorized,  $800,000; 
amount  issued,  $800,000;  sold  at  par;  interest,  6  per  cent.,  payable  quarterly;  final  redemption,  October  17,  1803. 

ISSUES. 


Calendar  year. 

rirst  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1795    

$800,  000  00 

$800,  000  00 

Total 

800,  000  00 

EEDEMPTIONS. 


1796                                

$200,  OOO  00 
200,  000  00 

$200,  000  00 
200,000  00 

1797 

1801  

$250,000  00 

250,000  00 

1803 '. 

^     150, 000  00 

160,  000  00 

Total 

800,600  00 

The  interest  on  this  loan  commenced  January  1, 1795. 

TEMPOEAEY  LOAN  OF  MAEOH,  1795,  A. 

The  act  of  March  3,  1795,  section  1  (1  Statutes,  433),  authorized  the  making  of  discretionary  loans  by  the 
commissioners  of  the  sinking  fund,  with  the  approval  of  the  President,  not  exceeding  in  one  year  $1,000,000,  to  be 
applied  to  the  payment  of  interest  on  the  public  debt.  The  reimbursement  was  charged  to  sundry  revenues  from 
duties  specified,  of  which  these  loans  were  hypothecations.  The  interest  was  not  to  exceed  6  per  cent,  per  annum, 
and  each  loan  was  to  be  reimbursed  within  one  year  from  its  date.  By  section  4,  the  interest  and  principal  of  these 
loans  were  payable  at  the  United  States  treasury  alone. 

Length  of  loan,  1  year;  redeemable  January  1, 1797,  or  sooner,  by  giving  one  month's  notice;  amount  authorized, 
$1,000,000;  amount  issued,  $500,000;  sold  at  par;  interest,  6  per  cent.,  payable  semi-annually;  final  redemption, 
September  27, 1805. 

ISSUES. 


Calendar  year. 

rirst  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1705 

$500, 000  00 

$500,  000  00 

Total 

600, 000  00 

KEDEMPTIONS. 

18M 

$125,000  00 

$125,  000  00 

1805 

$375, 000  00 

375,  000  00 

Total 

600,  000  00 

The  time  for  the  redemption  of  this  loan  was  extended  by  mutual  agreement.    For  copy  of  the  contract  see 
American  State  Papers,  "Finance,"  vol.  ii,  p.  372.    Interest  commenced  January  1,  1796. 
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TEMPORAEY  LOAN  OF  MAEGH,  1795,  B. 

The  act  of  March  3,  1795,  section  6  (1  Statutes,  439),  authorized  the  making  of  a  loan  of  $1,469,439  29,  to  bo 
applied  to  the  liquidation  of  certain  appropriations  made  by  the  act.  The  reimbursement  was  charged  to  speciflu 
revenues  named  in  section  5.    The  rate  of  interest  and  the  time  of  reimbursement  were  not  specified. 

Length  of  loan,  1  year;  redeemable  as  per  contract;  amount  authorized,  $1,469,439  29;  amount  issued,  $500,000. 
sold  at  par;  interest,  6  per  cent.,  payable  semi-annually;  final  redemption,  June  30,  1802. 


ISSUES. 

Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. " 

Fourth  quarter. 

Total. 

1795 

$500, 000  00 

$S00, 000  M 

500, 000  Oil 

EEDBMPTIONS. 


1797 

$30,  000  00 
240,000,00 

$230, 000  00 

$260, 000  00 

240,000  00 

800,000  00 

The  interest  on  this  loan  commenced  April  1,  1795. 

TEMPOEAET  LOAN  OF  MAEGH,  1795,  C. 

The  act  of  March  3,  1795,  section  6  (1  Statutes,  439),  authorized  the  making  of  a  loan  of  $1,469,439  29,  to  be 
applied  to  the  liquidation  of  certain  appropriations  made  by  the  act.  The  reimbursement  was  charged  to  specific 
revenues  named  in  section  5.    The  rate  of  interest  and  the  time  of  reimbursement  were  not  specified. 

Lengthof  loan,  1  year;  redeemable  as  per  contract;  amount  authorized,  $1,469,439  29;  amount  issued,  $500,000; 
sold  at  par;  interest,  6  per  cent.,  payable  semi-annually;  final  redemption,  October  17,  1803. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1795      

$500,  000  00 

$500,  000  00 

Total 

500, 000  00 

EBDEMPTIONS. 


1802 

$400,  000  00 

$400,000  00 
100, 000  00 

1803  

$100,  000  00 

Total 

600,  000  00 

The  interest  on  this  loan  commenced  October  1,  1795. 


FIVE  AND  ONE-HALF  PEE  GENT.  STOGK  OF  1795. 

The  act  of  March  3,  1795,  section  2  (1  Statutes,  433),  authorized  the  opening  of  a  loan  to  the  fuU  amount  of  the 
foreign  debt,  for  which  it  was  exchangeable  and  which  it  was  intended  to  replace.  The  interest  was  fixed  at  a  rate 
of  one-half  per  cent,  in  excess  of  the  rate  already  borne  by  such  debt,  to  commence  on  the  1st  day  of  January  next 
succeeding  each  subscription.  The  interest  and  reimbursement  were  charged  to  certain  revenues  from  duties 
specified  in  the  act,  and  the  loan  made  reimbursable  at  the  pleasure  of  the  government. 

Length  of  loan,  indefinite;  redeemable  at  the  pleasure  of  the  government;  amount  authorized,  total  of  foreign 
debt;  amount  issued,  $1,848,900;  sold  at  par;  interest,  5 J  per  cent.,  payable  quarterly;  final  redemption,  March  31, 
1815. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1795 

$1, 848, 900  00 

$1,848,900  00 

Total 

1,848,900  00 
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EEDEMPTIONS. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  qnartsr. 

Fourtli  qnarter. 

Total. 

,707                           , .. 

*$1,400  00 
99,  400  00 

»1,400  00 

$690, 300  00 
971, 900  00 

$2, 500  00 
10,  500  00 

792, 200  00 

120S               • 

$5, 000  00 

987, 400  00 

|g09 

1,  900  00 

1,  900  00 

54, 000  00 
6, 000  00 

54, 000  00 

jgl2 

3,  000  00 

2, 000  00 

11, 000  00 

1, 000  00 

1,  OOO  00 

Total     

1,  843,  900  00 

*  This  amount  was  transferred  to  the  government,  in  payment  for  public  lands,  April  1,  1797. 

This  stock  having  been  issued  for  the  purpose  of  paying  off  the  balance  due  on  the  French  loans  of  eighteen 
and  six  million  livres,  no  money  ever  came  into  the  treasury  on  this  account,  and  the  money  for  completing  its 
redemption  "was  provided  from  the  general  funds  in  the  treasury,  and  advanced  to  the  commissioners  of  the  sinking 
fund  in  1806.  For  this  reason,  a  statement  of  the  public  debt,  made  up  from  the  receipts  and  expenditures,  cannot 
be  correct,  unless  the  amount  issued  on  account  of  this  stock  is  added  to  the  receipt  side,  and  a  like  course  pursued 
with  regard  to  all  stocks  of  a  similar  character.    This  stock  commenced  to  bear  interest  January  1,  1796. 

FOIJE  AND  ONE-HALF  PER  CENT.  STOCK  OF  1795. 

The  act  of  March  3,  1795,  section,  2  (1  Statutes,  433),  authorized  the  opening  of  a  loan  to  the  full  amount  of  the 
foreign  debt,  for  which  it  was  exchangeable  and  which  it  was  intended  to  replace.  The  interest  was  fixed  at  a 
rate  of  one-half  per  cent,  in  excess  of  the  rate  already  borne  by  such  debt,  to  commence  on  the  1st  day  of  January 
next  succeeding  each  subscription.  The  interest  and  reimbursement  were  charged  to  certain  revenues  from  duties 
specified  in  the  act,  and  the  loan  made  reimbursable  at  the  pleasure  of  the  government. 

Length  of  loan,  indefinite ;  redeemable  at  the  pleasure  of  the  government ;  amount  authorized,  total  of  foreign 
debt;  amount  issued,  $176,000;  sold  at  par;  interest,  ^  per  cent.,  payable  quarterly;  final  redemption,  September 
30, 1808. 

ISSUES. 


Calendar  year. 

First  qnarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1795                                                                          

$176, 000  00 

$176,000  00 

Total 

176, 000  00 

KKDEMPTIONS. 

1807                                                                                              

$175, 000  00 

$175, 000  00 

1808 1 

$1, 000  00 

1,  000  00 

176,  000  00 

This  Stock  having  been  issued  for  the  purpose  of  paying  off  the  balance  due  on  the  French  loan  of  ten  million 
livres,  no  money  ever  came  into  the  treasury  on  this  account,  and  the  money  for  its  redemption  was  provided  from 
the  general  funds  in  the  treasury,  and  advanced  to  the  commissioners  of  the  sinking  fund  in  September,  1807.  This 
stock  commenced  to  bear  interest  January  1,  1796. 

TEMPOEAET  LOAN  FEOM  BANK  OF  NEW  TOEK. 

The  act  of  May  31,  1796  (1  Statutes,  488),  authorized  "the  commissioners  of  the  sinking  fiind,  with  the 
approbation  of  the  President  of  the  United  States,  to  borrow  or  cause  to  be  borrowed,  on  the  credit  of  the  United 
States,  any  sum  not  exceeding  five  million  of  dollars,  to  be  applied  to  the  payment  of  the  capital  or  principal  of 
any  parts  of  the  public  debt  now  due  or  to  become  due  during  the  course  of  the  present  year,  to  the  Bank  of  the 
United  States,  or  to  the  Bank  of  New  York,  or  for  any  installment  of  foreign  debt". 

Length  of  loan,  one  year ;  redeemable,  as  per  contract ;  amount  authorized,  $5,000,000 ;  amount  issued,  $320,000 ; 
sold  at  par;  Interest,  6  per  cent.,  payable  semi-annually;  final  redemption,  November  14,  1797. 


ISSUES. 

Calendar  year. 

First  quarter. 

Second  quarter. 

Tliird  quarter. 

Fourth  quarter. 

Total. 

1796 

$120,  000  00 

$200, 000  00 

$320, 000  DO 

320,000  00 
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EEDEMPTIONS. 


Calendar  year. 

First  quarter. 

Second  qnaiter. 

Third  quarter. 

Fonith  quarter. 

Total. 

1797 

$250,  000  00 

$70, 000  00 

$320,000  00 

Total 

320, 000  00 

The  interest  on  this  loan  commenced  July  1,  1796. 


TBMPOEAEY  LOAN  OF  1798. 

The  act  of  March  3, 1795,  section  10  (1  Statutes,  435),  authorized  the  commissioners  of  the  sinking  fund,  with  the 
approval  of  the  President,  to  borrow  the  sums  requisite  for  the  payment  of  the  installments  of  the  principal  of  the 
public  debt  as  provided  for  by  the  same  act.  The  reimbursement  was  charged  to  certain  revenues  from  duties 
specified.  The  interest  was  not  to  exceed  6  per  cent,  per  annum,  and  the  loans  made  reimbursable  at  the  pleasure 
of  the  government. 

Length  of  loan,  4  years;  redeemable  January  1, 1803 ;  amount  authorized,  $1,000,000 ;  amount  issued,  $200,000; 
sold  at  par ;  interest,  6  per  cent.,  payable  semi-annually  (July  and  January; ;  final  redemption,  September  27, 1805. 

ISSTTES. 


Calendar  year. 

rirst  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1798 ..                     -                   ... 

$200,000  00 

$200, 000  00 

Total 

200, 000  00 

EEDEMPTIONS. 

ISO.") 

$200, 000  00 

$200,000^0 

Total 

200,  000  00 

1 

For  a  copy  of  the  contract  for  this  loan  see  American  State  Papers,  vol.  ii,  p.  373.  The  interest  commenced 
January  1,  1799. 

SIX  PEE  CENT.  STOCK  OF  1796. 

The  act  of  May  31, 1796  (1  Statutes,  488),  authorized  a  loan  of  $5,000,000,  to  be  applied  to  the  payment  of  the 
principal  of  the  public  debt.  The  reimbursement  was  charged  to  certain  specified  revenues.  The  rate  of  interest 
was  fixed  at  6  per  cent.,  payable  quarterly,  and  the  loan  made  reim  bursable  at  the  pleasure  of  the  government  after 
December  31, 1819.  Credits  in  the  same  manner  as  for  the  domestic  funded  debt  were  authorized,  with  the  issue  of 
scrip  certificates.  A  proviso  was  inserted  regulating  the  price  of  the  stock,  forbidding  the  sale  of  but  one  moiety 
below  par. 

Length  of  loan,  23  years;  redeemable  after  December  31, 1819 ;  amount  authorized,  $5,000,000;  amount  issued, 
),000 ;  sold  at  87^  per  cent. ;  interest,  6  per  cent.,  payable  quarterly ;  final  redemption,  July  2,  1822. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1797 

' $70, 000  00 

$70,000  00 
10,000  00 

DlBOonnt* 

Total 

80, 000  00 

EEDEMPTIONS. 

1822 

$80, 000  00 

Total 

80,000  00 

*  This  stock  was  sold  through  the  agency  of  the  Bank  of  New  York  to  the  New  York  Insurance  Company,  March  1, 1797,  at  seventeen  shillings  and  sixpence 
to  the  pound,  one-half  payable  in  cash,  the  other  half  in  sixty  days,  (see  American  State  Papers,  "Finance,"  vol.  i,  p.  502). 


NAVY  SIX  PEE  CENT.  STOCK. 

The  act  of  June  30, 1798  (1  Statutes,  575),  authorized  the  President  of  the  United  States  to  accept,  on  behalf 
of  the  said  States,  from  any  person  or  persons  who  should  offer  and  undertake  to  complete,  provide,  and  deliver 
the  same,  to  the  use  and  upon  the  credit  of  the  United  States,  a  certain  number  of  vessels,  not  exceeding  twelve 
above  the  number  already  authorized,  then  building  or  to  be  built  within  the  United  States ;  and  he  was  further 
empowered  to  cause  proper  certificates  of  indebtedness  so  incurred  to  be  made  and  given  at  the  Treasury 
Department.  The  rate  of  interest  was  not  to  exceed  6  per  cent.,  and  the  stock  was  made  reimbursable  at  the  will 
of  Congress. 
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Length  of  loan,  indefinite;  redeemable  at  the  will  of  Congress;  amount  authorized,  limited  to  cost  of  certain 
vessels;  amount  issued,  $711,700;  sold  at  par;  interest,  6  per  cent.,  payable  quarterly;  outstanding  June  30, 
1880,  $100.* 


ISSUES. 


Calendar  jear. 

First  quarter. 

Second  qnarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1798         

$30,  000  00 

$30,  000  00 

79,  200  00 

371,  200  00 

231,  300  00 

1799                

$79,'200  00 
197, 100  00 

$174, 100  00 

$94, 700  00 

136,  600  00 

Total     

711   7(1(1  (1(1 

EEDEMPTIONS. 


$582,  400  00 
100  00 

$582,  400  00 

44,  700  00 

80,  900  00 

300  00 

$33, 100  00 
300  00 

$7,  400  00 
80, 500  00 

$4, 100  00 
100  00 
300  00 

1809          

1810              

300  00 

2,000  00 

100  00 

2, 400  00 
300  00 

1812                           

300  00 

1813      

100  00 

100  00 

1817      

300  00 

300  00 

1852          

200  00 

200  00 

Outstanding  Juno  30  1880*        tf 

711,  COO  00 
100  00 

Total    

711,700  00 

♦Included  In  the  puhlio  debt  statement,  under  the  title  of  "Old  debt". 

This  stock  having  been  issued  in  payment  for  sundry  vessels  built  for  naval  purposes,  no  money  ever  came 
into  the  treasury  on  this  account,  and  the  money  for  its  redemption  was  provided  from  the  general  funds  in  the 
treasury,  and  advanced  to  the  commissioners  of  the  sinking  fund  in  1806. 

EIGHT  PEE  CENT.  LOAN  OP  1798.* 

The  act  of  July  16, 1798  (1  Statutes,  607),  authorized  the  making  of  a  loan  of  $5,000,000,  to  be  applied  to  making 
good  deficiencies  in  appropriations  made  during  that  session  of  Congress,  and  defraying  expenses  incurred  by 
calling  into  service  the  military  forces  of  the  United  States.  It  was  provided  that  no  engagement  or  contract  should 
be  entered  into  which  would  preclude  its  reimbursement  at  any  time  after  fifteen  years  from  the  date  of  the  loan. 
The  payment  of  interest  and  reimbursement  of  the  principal  were  charged  to  the  surplusage  of  certain  duties  on 
iioports  and  tonnage,  and  the  faith  of  the  United  States  was  pledged  to  make  good  any  deficiency. 

Length  of  loan,  15  years ;  redeemable  after  15  years;  amount  authorized,  $5,000,000;  amount  issued,  $5,000,000 ; 
sold  at  par;  interest  8  per  cent.,  payable  quarterly. 

ISSUES.* 


Calendar  year. 

First  qnarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1799 

$613, 712  50 

$1,  882,  837  50 

$1, 494, 537  50 

$1, 009, 912  60 

$5,  000,  000  00 

Total 

6, 000,  000  00 

*For  redemption  of  this  loan,  see  "Eight  per  cent,  loan  of  1800". 

EIGHT  PEE  CENT.  LOAN  OF  1800. 

The  act  of  May  7,  1800  (2  Statutes,  60),  authorized  the  making  of  a  loan  of  $3,500,000,  to  be  applied  to  making 
good  deficiencies  in  appropriations  made  during  that  session  of  Congress,  and  defraying  expenses  incurred  by 
calling  into  service  the  military  forces  of  the  United  States.  It  was  provided  that  no  engagement  or  contract  should 
be  entered  into  which  would  preclude  its  reimbursement  at  any  time  after  fifteen  years  from  the  date  of  the  loan. 
The  payment  of  interest  and  reimbursement  of  the  principal  were  charged  to  the  surplusage  of  certain  duties  on 
imports  and  tonnage,  and  the  faith  of  the  United  States  was  pledged  to  make  good  any  deficiency. 

Lengthof  loan,  15  years;  redeemable  after  15  years ;  amount  authorized,  $3,500,000 ;  amount  issued,  $1,481,700; 
sold  at  an  average  premium  of  nearly  5|  per  cent.;  interest,  8  per  cent. ;  payable  quarterly;  outstanding  June  30, 
1880,  $500. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  qnarter. 

Total. 

1800 

$1,481,700  00 

$1,481,700  00 

Total 

1,481,700  00 
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KEDEMPTIONS  OP  BIGHT  PEE  CENT.  LOAITS. 


Calendar  year. 


1801.. 
1802  . 
1803.. 
1804.. 
1805  . 
1800.. 
1807.. 
1808.. 
1809.. 
1810.. 
1811., 
1812.. 
1816., 
1817. 
1824. 
1835. 


Outstanding  June  30,  1880. 


Total. 


First  quarter. 


$800  00 


900  00 


28,  300  00 

*3,  600  00 

165, 100  00 

4,  515,  800  00 

74,  700  00 

12,  600  00 

2,  000  00 

700  00 


Second  qoaiter. 


$1,  600  00 


900  00 

10, 100  00 

180, 400  00 

18,  000  00 

244,  900  00 

21,  600  00 

1,  000  00 

4,  400  00 

9,  600  00 

t200  00 

J3,  500  00 

100  00 


Third  quarter. 


$1, 800  00 


6, 700  00 
11, 400  00 

2,  300  00 
565,  600  00 

1, 100  00 
64,  600  00 
10,  500  00 

6,  800  00 

1,800  00 


Eourth  quarter. 


$1, 500  00 

200  00 

1, 300  00 

4, 600  00 

19,200  00 

27,700  00 

126,  700  00 


26,  500  00 

31,  900  00 

268, 900  00 

400  00 


Total. 


*$1, 500  00 

*4,400  00 

*1, 300  00 

*12, 200  00 

*31,  500  00 

*68,  400  00 

876, 300  00 

184, 200  00 

4, 851,  700  00 

138,  700  00 

289,  300  00 

8, 600  00 

10, 300  00 

200  00 

3,  500  00 

100  00 


6,482,200  00 
600  00 


6, 482, 700  00 


'These  amounts  were  transferred  to  the  government  in  payment  for  public  lands. 

t  Unsettled  account  in  Pennsylvania  loan  of&ce. 

;  Unsettled  account  in  Bank  of  Columbia,  District  of  Columbia. 

The  redemption  accounts  of  the  eight  per  cent,  loans  of  1798  and  1800,  authorized  by  the  acts  above  referred 

to,  have  been  merged  in  this  statement  on  account  of  the  loss  of  a  portion  of  the  earlier  records  relating  to  their 

redemption  as  separate  loans.    Proposals  for  the  eight  per  cent,  loan  of  1798  were  invited  January  12,  1799  (New 

York  Commercial  Advertiser,  January  19,  1799).    In  1807  the  commissioners  of  the  sinking  fund  purchased 

$866,700  of  these  stocks  at  various  rates  from  lOlf  to  lOSJ,  the  premium  amounting  to  $23,820  75.    In  1808  they 

purchased  $190,000,  at  rates  ranging  from  101  to  102^,  the  premium  amounting  to  $3,100  75.     On  these  purchases 

they  allowed  a  broker's  commission  of  one-fourth  of  one  per  cent.,  amounting  to  $2,641  75.    Included  in  the  above 

statement  for  the  year  1808  is  the  sum  of  $200,  redeemed  on  bonds  of  indemnity  in  this  amount  for  certiflcates  lost 

before  being  funded.     The  redemption  of  these  certificates  was  authorized  by  act  of  March  11, 1808  (6  Statutes,  71), 

and  in  the  Eeceipts  and  Expenditures  for  that  year  the  transaction  is  erroneously  reported  as  an  expenditure  on 

account  of  "Miscellaneous  claims"  (Eeceipts  and  Expenditures,  1808,  pp.  56,  57). 

The  $1,000  excess  of  redemptions  is  accounted  for  by  the  fraudulent  overissue  of  this  amount  in  the  eight  per 

cent,  loan  of  1798,  for  a  full  explanation  of  which  see  remarks  on  this  loan  in  Part  I.    In  1836  the  sum  of  $500  was 

■  repaid  into  the  treasury  by  the  New  York  loan  office,  on  account  of  moneys  advanced  for  the  redemption  of  this 

stock,  and  this  amount  still  remains  as  outstanding,  being  included  in  the  public  debt  statement  under  the  title  of 

"Old  debt." 

LOUISIANA   SIX  PEE  CENT.   STOCK. 

The  act  of  November  10,  1803  (2  Statutes,  245),  authorized  the  issue  of  certiflcates  of  stock  to  the  amount  of 
$11,250,000,  the  same  to  be  paid  over  to  the  French  government,  in  conformity  with  the  provisions  of  the  treaty 
of  April  30,  1803,  by  which  Louisiana  was  ceded  to  the  United  States.  The  reimbursement  of  the  principal  and 
payment  of  the  interest  were  charged  upon  the  commissioners  of  the  sinking  fund.  No  special  revenues  were 
appropriated  or  charged  for  the  reimbursement.  The  stock  was  made  reimbursable  in  four  equal  annual 
installments,  and  the  rate  of  interest  fixed  at  6  per  cent,  per  annum.  The  certificates  of  stock  were  made 
transferable  only  on  the  books  of  the  Treasury  Department. 

Length  of  loan,  15  years ;  redeemable,  in  four  equal  annual  installments,  in  1818,  '19,  '20,  '21 ;  amount  authorized, 
$11,250,000 ;  amount  issued,  $11,250,000 ;  sold  at  par ;  interest,  6  per  cent.,  payable  quarterly ;  final  redemption, 
October  23,  1823. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1804 

$11, 250,  000  00 

$11,250,000  00 

Total 

11,250,000  00 

REDEMPTIONS. 

1812. 
1813. 
1817. 
1818. 
1819. 
1820. 
1821. 
1822. 
1823. 


Total  . 


$108,  300  00 


178,  500  00 

144,  800  00 

190,  015  60 

60,720  60 


$14,800  00 

157, 300  00 

21,  675  00 

631, 998  00 

2,  071, 152  00 


$133,  600  00 


617,  000  00 


189, 970  08 
384, 320  00 


6, 290  00 


$84, 700  00 


4,  673, 775  00 

1, 114, 613  64 

664, 840  28 

230  00 


2, 600  00 


$218, 200  PO 

108, 300  00 

631, 800  00 

4, 909, 575  00 

1,  471,  058  72 

1,771,173  78 

2, 132, 102  50 

5, 290  00 

2,  500  00 

11,250,000  00 
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This  stock  having  been  issued  to  the  French  government,  in  part  payment  for  Louisiana,  no  money  was  ever 
received  into  the  treasury  on  this  account,  and  the  money  for  its  redemption  was  provided  from  the  general  funds 
In  the  treasury. 

In  1812  the  commissioners  of  the  sinking  fund  purchased  $179,300  of  this  stock,  at  rates  varying  from  96f  to  99f 
per  cent.,  the  discount  amounting  to  $3,326.  In  1813  they  purchased  $147,200,  at  from  99|  to  99J  per  cent.,  the 
discount  amounting  to  $1,196.  In  1817  they  purchased  $631,800,  at  from  99^  per  cent,  to  par,  the  discount 
amounting  to  $37  50.  In  1818  they  purhased  $335,800,  at  from  97  per  cent,  to  par,  the  discount  amounting  to 
$3,697  50.    A  broker's  commission  of  one-fourth  of  one  per  cent,  was  allowed  on  these  purchases. 

EXCHANGED   SIX  PEE  CENT.   STOCK  OF   1807. 

The  act  of  February  11,  1807,  section  2  (2  Statutes,  415),  authorized  the  creation  of  a  stock  equal  to  the 
unredeemed  amount  of  old  6  per  cent,  and  deferred  stocks,  for  which  it  was  exchangeable.  The  rate  of  interest 
was  fixed  at  6  per  cent,  per  annum,  payable  quarterly,  and  the  stock  made  reimbursable,  at  the  pleasure  of  the 
government,  after  six  months'  previous  public  notice.  The  payments  of  interest  and  reimbursement  were  charged 
upon  the  funds  already  pledged  for  the  payment  of  the  old  6  per  cent,  and  deferred  stocks. 

Length  of  loan,  indefinite;  redeemable,  after  six  months'  public  notice;  amount  authorized,  equal  to  unredeemed 
old  6  per  cent,  and  deferred  stocks ;  amount  issued,  $6,294,051  12 ;  sold  at  par ;  interest,  6  per  cent.,  payable 
quarterly. 

'       ISSUES. 


Calendar  year. 

Mrst  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1807 

$1,330,471  27 

$796,  355  46 

$2,126,820  73 

1808         

$4, 167,  224  39 

4, 167,  224  39 

Total 

6,294,051  12 

EEDEMPTIONS. 


1807 

$266,  611  22 

-$34,  096  40 

1, 041, 526  67 

4, 148  09 

13,341  00 

689  82 

$800,  707  62 

1800                  .... 

1,  041,  626  57 

1810 

1811 

$1,  065,  275  21 

3,  532,  714  99 

15,  021  80 

1,  835  11 

$70,  783  71 
77,  229  68 

11, 149  95 

161,  632  43 

61 

1, 151,  356  96 
3,  774,  918  00 

1812 

15,  712  23 

1813 

1,835  11 

1814 

1,  998  67 

357  05 

1,499  01 

48  75 

1,  998  67 

1815 

357  05 

1816 

526  01 

2,025  02 

1818 

48  75 

1624  ...                                   ..           

13,565  14 

3,  565  14 

6,  294,  051  12 

*  Of  this  amount  $700  was  transferred  to  the  government  in  payment  for  public  lands. 

f  This  balance  waa  transferred  to  the  Bank  of  Columbia,  District  of  Columbia,  acting  as  loan  agents,  May  14,  1824  (see  Aux,  Ledger,  p.  558). 

This  stock  having  been  issued  in  exchange  for  the  unredeemed  portion  of  the  "6  per  cent,  stock  of  1790"  of 
the  nominal  amount  of  $7,435,767  61,  and  the  unredeemed  portion  of  "deferred  6  per  cent,  stock"  of  the  nominal 
amount  of  $1,940,672  01,  no  money  ever  came  into  the  treasury  on  this  account,  and  the  money  for  its  redemption 
was  provided  from  the  general  funds  in  the  treasury.  In  1807  the  commissioners  of  the  sinking  fund  purchased 
$300,007  62  of  this  stock,  at  rates  varying  from  96  to  99  per  cent.,  the  discount  amounting  to  $6,553  40,  on  which 
they  allowed  a  broker's  commission  of  one-fourth  of  one  per  cent. 

CONVERTED   SIX  PER  CENT.   STOCK   OF   1807. 

The  act  of  February  11,  1807,  section  3  (2  Statutes,  416),  authorized  the  creation  of  a  stock  equal  to  the 
unredeemed  amount  of  3  per  cent,  stock,  for  which  it  was  convertible,  at  65  per  cent,  of  said  stock  so  converted. 
The  rate  of  interest  was  fixed  at  6  per  cent,  per  annum,  payable  quarterly,  and  the  stock  made  reimbursable, 
at  the  pleasure  of  the  government,  after  six  months'  previous  public  notice.  The  payments  of  interest  and 
reimbursement  were  charged  upon  the  funds  already  pledged  for  the  payment  of  the  3  per  cent,  stock. 

Length  of  loan,  indefinite;  redeemable,  at  pleasure  of  the  government;  amount  authorized,  equal  to 
unredeemed  3  per  cent,  stock;  amount  issued,  $1,859,850  70;  coi, verted  at  65  per  cent.;  interest,  6  per  cent., 
payable  quarterly ;  final  redemption,  May  5,  1829. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1807 

$314,783  27 

$277,  569  61 

$692,  351  88 

1808 

$1, 267, 498  82 

1,267,498  82 

1, 869, 850  70 
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EEDEiTPTIONS. 


Calendar  year. 

First  qnarter. 

Second  qnarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

*$80  00 

■      1,091,057  29 

480,733  45 

3,  516  90 

$80  00 

^gl2 

$120,  356  60 

75,669  89 

1, 205  49 

$55, 382  23 

7,787  13 

430  95 

201  01 

2,  626  15 

22  07 

2, 140  14 

68  91 

$7, 191  62 

453  76 

3,184  04 

13  61 

1,273,987  74 

564, 644  23 

Igl4                          

8, 337  3S 

201  01 

2, 639  76 

22  07 

2, 140  1-1 

68  91 

1,  609  52 

1,609  52 

437  31 
5, 682  63 

437  31 

1S90 

5,682  63 

1, 859, 850  70 

*  This  amount  was  transferred  to  the  government  in  payment  for  puhlio  lands. 

This  stock  having  been  issued  in  exchange  for  $2,861,309  15  "three  per  cent,  stock  of  1790",  no  money  ever 
came  into  the  treasury  on  this  account,  and  the  money  for  its  redemption  was  provided  from  the  general  funds  in 
the  treasury. 

SIX  PER  CENT.  LOAN  OF  1810. 

The  act  of  May  1,  1810  (2  Statutes,  610),  authorized  the  creation  of  a  loan  not  to  exceed  in  amount  the  sum  of 
the  principal  of  the  public  debt  reimbursable  during  the  current  year,  at  a  rate  of  interest  not  exceeding  6  per  cent, 
per  annum,  payable  quarterly,  and  reimbursable  at  such  time  as  should  be  stipulated  by  contract,  not  to  exceed  six 
years  from  January  1,  1811.  No  stock  was  to  be  sold  under  par.  By  section  2  the  6  per  cent,  stock  of  1807  was 
made  exchangeable  for  this,  and  a  preference  was  given  to  the  holders  in  the  subscriptions  to  this  loan.  The 
payments  of  interest  and  reimbursement  were  charged  upon  the  sinking  fund,  and  the  faith  of  the  United  States 
pledged  to  make  good  any  deficiencies. 

Length  of  loan,  1  year;  redeemable  on  or  before  December  31,  1811;  amount  authorized,  not  to  exceed  the 
amount  of  the  principal  of  the  debt  reimbursable  in  1810;  amount  issued,  $2,750,000;  sold  at  par;  interest,  6  per 
cent.,  payable  quarterly ;  final  redemption,  September  1,  1811. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

$2,750,000  00 

$2, 750, 000  00 

Total   

2,760,000  00 

EEDEMPTIONS. 

$1,  375,  000  00 


$1,  375,  000  00 

$2, 750, 000  00 

Total 

2,  750,  000  00 

For  a  copy  of  the  contract  for  this  loan  see  American  State  Papers,  "  Finance,"  vol.  ii,  p.  449. 

SES  PER  CENT.  LOAN  OF  1812. 

The  act  of  March  14,  1812  (2  Statutes,  694),  authorized  the  making  of  a  loan  of  $11,000,000,  and  the  issue  of 
certificates  therefor,  for  the  purpose  of  defraying  expenses  for  which  appropriations  were  made  during  that  session 
of  Congress.  The  rate  of  interest  was  not  to  exceed  6  per  cent.,  and  the  payment  of  interest  and  reimbursement 
of  the  principal  were  charged  upon  the  sinking  fund.  The  act  provided  that  no  stock  should  be  sold  under  par, 
and  that  no  engagement  or  contract  should  be  entered  into  which  would  preclude  the  United  States  from 
reimbursing  this  loan  at  any  time  after  January  1,  1825. 

Length  of  loan,  12  years ;  redeemable  after  January  1,  1825 ;  amount  authorized,  $11,000,000 ;  amount  issued, 
$8,134,700;  sold  at  par;  interest,  6  per  cent.,  payable  quarterly;  final  redemption,  March  12,  1833. 

ISSUES. 


Calendar  year. 

First  qnarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1812 

$2,  977,  912  50 

$2,  456,  800  00 

$2,417,687  50 

$7,852,400  00 
18-2, 300  00 

1813 

$182,  300  00 

1814 

50, 000  00 

i\a  000  00 

1815 

25,  000  00 

25, 000  00 

50,  000  00 

Total 

8,134,700  00 
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REDEMPTIONS. 


Calendar  year. 

First  qnarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1812 

$60,400  00 

$60, 400  00 

263,  800  00 

1,  603,  997  88 

19,495  28 

5,  665,  466  94 

405,  545  06 

88, 194  84 

22,300  00 

5, 000  00 

500  00 

1813 

$263,800  00 

1817 

$31,  950  00 

$1,522,047,88 
19, 495  28 

50,  000  00 

1819 

1825 

5,  665, 466  94 
81,  800  00 

1826 

113, 795  65 
80, 094  84 

190, 733, 53 
8, 100  00 
1,  000  00 

19,  215  88 

1827 

1828 

21, 300  00 

1831 

5,  000  00 
600  00 

1833 

Total 

8, 134,  700  00 

Proposals  for  this  loan  -were  invited  March  31, 1812  (American  State  Papers,  "Finance,"  vol.  ii,  p.  565).  In 
1812  the  commissioners  of  the  sinking  fund  purchased  $60,400  of  this  stock  at  from  99J  to  99f  per  cent.,  the 
discount  amounting  to  $276.  In  1813  they  purchased  $263,800  at  from  98|  to  1.01  per  cent.,  the  discount  amounting 
to  $1,769.    In  1817  they  purchased  $1,603,997  88  at  various  rates,  the  discount  amounting  to  $2,309  08. 


TEMPOEAEY  LOAN  OP  1812. 

The  act  of  March  14, 1812  (2  Statutes,  694),  authorized  the  making  of  a  loan  of  $11,000,000,  and  the  issue  of 
certificates  therefor,  for  the  purpose  of  defraying  expenses  for  which  appropriations  were  made  during  that  session 
of  Congress.  The  rate  of  interest  was  not  to  exceed  6  per  cent.,  and  the  payment  of  interest  and  reimbursement 
of  the  principal  were  charged  upon  the  sinking  fund.  The  act  provided  that  no  stock  should  be  sold  under  par,  and 
that  no  engagement  or  contract  should  be  entered  into  which  would  preclude  the  United  States  from  reimbursing 
the  money  borrowed  at  any  time  after  January  1,  1825. 

Length  of  loan,  irregular;  redeemable  at  various  dates,  according  to  contract;  amount  authorized,  $11,000,000; 
amount  issued,  $2,150,000;  sold  at  par;  interest,  6  per  cent.,  payable  quarterly;  final  redemption,  June  28, 1817. 

ISSUES. 


Calendar  year. 

First  qnarter. 

Second  quarter. 

Third  qnarter. 

Fonrth  qnarter. 

Total. 

1812 

$150,  000  00 

$262, 500  00 

$1,  737,  500  00 

$2, 150,  000  00 
2, 150,  000  00 

EEDEMPTIONS. 

1813.. 
1814.. 
1816.. 

1817.. 


Total. 


$50,  000  00 


$100,  000  00 
500,  000  00 


$1,  250,  000  00 
250,  000  00 


$1,  350,  000  00 
250,  000  00 
500,  000  00 
50,000  00 


2, 150,  000  00 


TEEASUET  NOTES  OP  1812. 

The  act  of  June  30,  1812  (2  Statutes,  766),  authorized  the  issue  of  treasury  notes,  not  to  exceed  $5,000,000,  the 
same  to  be  applied  in  payment  for  supphes  or  debts  due  by  the  United  States.  The  rate  of  interest  was  fixed  at 
6|  per  cent.,  and  the  notes  were  made  reimbursable  one  year  from  date  of  issue.  The  notes  were  made  transferable 
by  delivery  and  assignment,  and  were  receivable  in  payment  of  all  duties  and  taxes  laid  by  the  United  States, 
and  for  aU  public  lands  sold.  The  reimbursement  of  the  principal  and  payment  of  interest  were  charged  upon  the 
sinking  fund. 

Length  of  loan,  1  year;  redeemable  1  year  from  date;  amount  authorized,  $5,000,000;  amount  issued, 
$5,000,000;  sold  at  par;  interest,  5f  per  cent.,  payable  on  redemption. 

ISSUES. 


Calendar  year. 

First  qnarter. 

Second  qnarter. 

Third  qnarter. 

Fourth  quarter. 

Total. 

1812 

$2,  835,  500  00 
101,  700  00 

$2, 83.-,  :m  00 

1813 

$1, 917, 000  00 

$40, 000  00 

$105, 800  00 

2, 164.  500  00 

Total 

5,  000,  000  00 

27  W  D  T 
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REDEMPTIONS. 

Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

ronrth  quarter. 

Total. 

1814 

$2, 151, 200  00 

$2, 740, 600  00 
20,  000  00 
4,  200  00 

$4,891,800  00 

1815 

$24,  600  00 
2,  500  00 
8, 900  00 

$38,200  00 

82, 800  00 

1816 

5,  500  00 

3,  200  00 

900  00 

12,  200  00 

12, 100  00 

1819 

900  OO 

100  00 

100  00 

TlTTwlinntfifl* 

100  00 

Total 

5,  000, 000  00 

*Por  an  explanation  of  this  item,  see  "Notes  to  Eecapitulation ",  post. 

EXCHANGED  SIX  PER  CENT.  STOCK  OF  1812. 

The  act  of  July  6, 1812  (2  Statutes,  783),  authorized  a  subscription  to  the  full  amount  of  the  old  6  per  cent. 
and  deferred  stocks  and  the  issue  of  certificates  exchangeable  for  the  unredeemed  amount  of  the  principal  of  such 
stocks.  The  rate  of  interest  -was  fixed  at  6  per  cent,  per  annum,  payable  quarterly,  from  the  first  day  of  the 
quarter  in  which  subscriptions  were  made.  The  stock  was  made  redeemable  at  any  time  after  December  31,  1824, 
provided  that  no  reimbursement  should  be  made  except  for  the  whole  amount  credited  to  any  proprietor,  and  after 
six  months'  previous  public  notice  of  such  intended  reimbursement.  The  payment  of  interest  and  reimbursement 
of  the  principal  were  charged  to  the  sinking  fund. 

Length  of  loan,  12  years;  redeemable  after  December  31,  1824;  amount  authorized,  the  fuU  amount  of  old  6 
per  cent,  and  deferred  stocks;  amount  issued,  $2,984,746  72;  sold  at  par;  interest,  6  per  cent.,  payable  quarterly; 
final  redemption,  February  10,  1827. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1812 

$2,  745, 120  58 

$2,  745, 120  58 

1813 

$239,  626  14 

239, 626  14 
2,  984,  746  72 

Total 

EEDEMPTIONS. 


1817 

$110,  000  00 

$205,  637  73 

134  00 

3,  714  26 

$315,  637  73 
134  00 

1819 

1825 

$2,  491,  324  81 
8,  649  86 
1,  477  08 

121,  725  30 
2,  696  13 

$35,  373  58 
4,  013  97 

2,652,137  95 
15,  359  96 
1,477  08 

1826 

1827 

Total 

2,984,746  72 

This  stock  having  been  issued  in  exchange  for  the  unredeemed  portion  of  the  "  6  per  cent,  stock  of  1790"  of  the 
nominal  amount  of  $3,455,731  81,  and  the  unredeemed  portion  of  deferred  6  per  cent,  stock  of  the  nominal  amount 
of  $2,345,156  58,  no  money  ever  came  into  the  treasury  on  this  account,  and  the  money  for  its  redemption  was 
provided  from  the  general  funds  in  the  treasury.  In  1817  the  commissioners  of  the  sinking  fund  purchased 
$315,637  73  of  this  stock  at  rates  varying  from  99  per  cent,  to  par,  the  discount  amounting  to  $1,060. 

SIXTEEN  MILLION  LOAN  OF   1813. 

The  act  of  February  8,  1813  (2  Statutes,  798),  authorized  the  making  of  a  loan  of  $16,000,000,  to  be  applied  to 
defraying  any  public  expenses  authorized  by  law  for  which  appropriations  were  made.  It  was  provided  that  no 
engagement  or  contract  should  be  entered  into  which  would  preclude  its  reimbursement  after  January  1, 1826.  A 
commission  of  one-fourth  of  one  per  cent,  was  allowed  to  agents.  The  payment  of  interest  and  reimbursement 
of  the  principal  were  charged  to  the  sinking  fund,  and  the  faith  of  the  United  States  pledged  to  establish  sufficient 
revenues  to  make  good  any  deficiency. 

Length  of  loan,  13  years ;  redeemable  after  January  1,  1826 ;  amount  authorized,  $16,000,000 ;  amount  issued, 
$18,109,377  43 ;  sold  at  88  per  cent. ;  interest,  6  per  cent.,  payable  quarterly ;  outstanding  June  30, 1880,  $46  39. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1813 

$1,080,737  50 

$10,  265,  275  00 

$3, 136, 112  60 

$1,511,875  00 

$16,000,000  00 
2.109,377  43 

Discount 

Total 

18,100,377  43 

, 
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EEDEMPTIOXS. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1817 

$6, 160  94 

$2,  580,  943  68 
1, 136  36 

$2,  587, 104  62 
1, 136  36 

1819 

1822 

$23,  317  82 
2,  647,  301  51 

1824 

2,647,301  51 

447,  465  46 

1, 148,  854  20 

1825 

$447,  465  46 

1, 148,  854  20 

1,843,431  68 

1,421,830  33 

25,  456  97 

1826 '...      . 

1827 

119,  766  11 

23, 198  07 

13,  525  01 

1,  727  26 

4,  807,  781  44 

2, 432,  490  57 

3,  310  00 

159,  858  98 

113,  617  98 

1,  000  00 

28,  780  83 

1828 

1829 J 

1830 

30,  508  09 

7, 161  39 

387  13 

245,  327  32 

5,  500  00 

1832 

479  58 

6,  681  81 

387  13 

1834 

1,  200  00 

244, 127  32 

5,  500  00 

18, 109,  331  04 
46  39 

18, 109,  377  43 

*  Included  in  the  public  debt  statement,  under  the  title  of  "Old  debt ". 

Proposals  for  this  loau  were  invited  February  20, 1813 ;  a  commission  of  one-fourtli  of  one  per  cent,  was  allowed  on 
subscriptions  amounting  to  $100,000  (American  State  Papers,  "Finance,"  vol.  ii,  p.  625).  In  1817  the  commissioners 
of  the  sinking  fund  purchased  $2,580,943  68  of  this  stock  at  par,  and  $6,160  94  at  a  discount  of  $61  61.  In  1819 
they  purchased  $1,136  36  at  par.  The  brokerage  on  these  purchases  amounted  to  $i8  09.  The  amount  redeemed 
in  1822  was  exchanged  for  5  per  cent,  stock  issued  under  the  act  of  April  20,  1822.  The  amount  redeemed  in  1824 
and  1825  was  exchanged  for  4J^  per  cent,  stock  issued  under  the  act  of  May  26,  1824.  The  amount  redeemed  in 
1826  was  exchanged  for  4J  per  cent,  stock  issued  under  the  act  of  March  3,  1825.  The  interest  on  $2,740,423  91 
ceased  July  1,  1828,  public  notice  having  been  given  by  the  Secretary  of  the  Treasury,  on  the  15th  of  April 
preceding,  of  his  readiness  to  redeem  this  sum  at  that  date.  A  difference  of  $2  73  in  the  amount  of  stock  issued, 
from  the  true  sum  calculated  at  88  per  cent.,  was  caused  by  sUght  variations  in  the  certificates  of  stock  in  small 
amounts  issued  at  different  offices. 


TEEASUEY  I^OTES  OF  1813. 

The  act  of  Febriiary  25, 1813  (2  Statutes,  801),  authorized  the  issue  of  treasury  notes,  not  to  exceed  $5,000,000,  to 
be  applied  in  payment  for  supplies,  or  debts  due  by  the  United  States,  or  for  the  purpose  of  borrowing  money.  The 
rate  of  interest  was  fixed  at  5|  per  cent.,  and  the  notes  made  reimbursable  one  year  from  date  of  issue.  The  notes 
were  made  transferable  by  delivery  and  assignment,  and  were  receivable  in  payment  of  all  duties  and  taxes  laid  by 
the  United  States,  and  for  public  lands  sold  by  the  same  authority".  A  commission  of  one-fourth  of  one  per  cent, 
was  allowed  to  agents.  The  reimbursement  of  the  principal  and  payment  of  interest  were  charged  upon  the 
sinking  fund. 

Length  of  loan,  1  year;  redeemable  1  year  irom  date;  amount  authorized,  $5,000,000;  amount  issued, 
$5,000,000  ;  sold  at  par;  interest,  5f  per  cent.,  payable  on  redemption. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1813 

$32,  000  00 
1, 070, 000  00 

$221, 000  00 

$3, 677, 000  00 

$3, 930, 000  00 
1  070  000  00 

1814 

Total 

5,  000,  000  00 

EEDEMPTIONS. 


1814 

$200,  000  00 

$746,  900  00 

97,  500  00 

936,  600  00 

200  00 

$946,  900  00 
1  277  800  00 

1815 

$537,  000  00 

94,  600  00 

1,  262,  800  00 

$643,  300  00 

5,  000  00 

33,  000  00 

1816 

153,  900  00 

30,  20O  00 

256,800  00 

1  190  100  00 

1817 

1  326  200  00 

1819 

256  800  00 

1820 

300  00 

1,  000  00 

1,300  00 

ITna^usted* 

900  CO 

1 
1   . 



Total 

5,  000,  000  00 

•For an  explanation  of  thiiiitem,  see  "Notes  to  Eecapitulation ",  potl. 
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SEVEN  AKD   ONE-HALF  MILLION  LOAN  OP  1813. 

The  act  of  August  2, 1813  (3  Statutes,  75),  authorized  the  makiug  of  a  loan  of  $7,500,000,  to  be  appUed  to 
defraying  any  expenses  authorized  by  law  for  which  appropriations  were  made.  It  was  provided  that  no  contract 
or  agreement  should  be  entered  into  which  would  preclude  its  reimbursement  at  any  time  after  January  1,  1826. 
No  stock  was  to  be  sold  at  a  rate  less  than  88  per  cent.  A  commission  of  one-fourth  of  one  per  cent,  was  allowed 
to  a;gents.  The  payment  of  interest  and  reimbursement  of  the  principal  were  charged  to  the  sinking  fund,  and  the 
faith  of  the  TTnited  States  was  pledged  to  establish  sufftcient  revenues  "to  make  good  any  deficiency. 

Length  of  loan,  12  years ;  redeemable  after  January  1,  1826 ;  amount  authorized,  $7,500,000 ;  amount  issued, 
$8,498,581  955  sold  at  88J  per  cent. ;  interest,  6  per  cent.,  payable  quarterly ;  final  redemption,  August  2,  1845. 

ISSUES. 


Calendox  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

$3, 907, 335  00 

$3,  907, 335  00 

$3, 592,  665  00 

3,  592,  665  00 

7,  500,  000  00 
998,581  95 

Total 

8,  498,  581  95 

EEDEMPTIONS. 


1817                                                                   .              ■             ... 

$13, 181  94 

$1,  649, 167  62 

$1, 662,  349  56 

1822 

$23,  386  95 
1,  201,  621  53 

23,386  95 

1824 

, 

1,  201, 621  53 

U825 

$158,  339  45 
390,  481  96 
34,  398  24 

158,  339  45 

4826 

4,  820,  989  65 

23,  066  60 

1,  641  66 

169,  094  40 
6,  000  00 
2,481  81 
226  71 
1,  000  00 
2, 332  64 

5,  370,  666  01 

1827 

3,  350  00 

66, 814  84 

1828 

4, 123  47 

1829 

226  71 

1830 

1,  525  31 

2,  525  31 

1831 

2, 332  04 

1832 

173  92 

173  92 

1834                

78  25 

78  25 

1840 

3,  080  00 

3, 080  00 
2,  985  00 

1845 

2,  985  00 

'Unadjusted* ._ 

8,498,603  64 
21  69 

Total 

8,498,581  95 

*For  an  explanation  of  this  item,  see  "Notes  to  Eeoapitulation",  poet. 

Proposals  for  this  loan  were  invited  August  30, 1813 ;  a  commission  of  one-eighth  of  one  per  cent,  was  allowed  on 
subscriptions  amounting  to  $100,000  (American  State  Papers,  "Finance,"  vol.  ii,  p.  662).  A  difference  of  $1  62  in 
the  amount  of  stock  issued,  from  the  true  sum  calculated  at  88^  per  cent.,  was  caused  by  slight  variations  in  the 
certificates  of  stock  in  small  amounts  issued  at  different  offices.  In  1817  the  commissioners  of  the  sinking  fund 
purchased  $1,662,349  56  of  this  stock  at  par.  The  amount  redeemed  in  1822  was  exchanged  for  5  per  cent,  stock 
issued  under  the  act  of  April  20, 1822.  The  amount  redeemed  in  1824  and  1825  was  exchanged  for  4|  per  cent,  stock 
issued  under  the  act  of  May  26,  1824.  The  amount  redeemed  in  1826  was  exchanged  for  4^  per  cent,  stock  issued 
under  the  act  of  March  3,  1825. 


TEEASUEY  NOTES  OF  MAECH,  1814. 

The  act  of  March  4,  1814  (3  Statutes,  100),  authorized  the  issue  of  treasury  notes,  not  to  exceed  $10,000,000,  to 
be  applied  in  payment  for  supplies,  or  debts  due  by  the  United  States,  or  for  the  purpose  of  borrowing  money.  The 
rate  of  interest  was  fixed  at  5|  per  cent.,  and  the  notes  made  reimbursable  one  year  from  date  of  issue.  The  notes 
were  made  transferable  by  delivery  and  assignment,  and  were  receivable  in  payment  of  all  duties  and  taxes  laid  by 
the  United  States,  and  for  public  lands  sold.  A  commission  of  one-fourth  of  one  per  cent,  was  allowed  to  agents. 
The  reimbursement  of  the  principal  and  payment  of  the  interest  were  charged  upon  the  sinking  fund. 

Length  of  loan,  1  year;  redeemable  1  year  from  date;  amount  authorized,  $10,000,000;  amount  issued, 
$10,000,000;  sold  at  par;  interest,  5f  per  cent.,  payable  on  redemption. 
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Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1814 

$1, 392, 100  00 
14, 100  00 

$1, 603, 900  00 

$4,  231,  280  00 

$7,  227,  280  00 
2,  772,  720  00 

1815 

$2,  758,  620  00 

Total 

10,  000,  COO  00. 

REDEMPTIONS. 


1815 

$353,  300  00 
98,  640  00 
58,  500  00 

$1,  029,  380  00 

3,672,460  00 

102, 120  00 

$1,  382,  680  00- 

4,  357,  320  00 

3,  773,  940  00 

20  00 

400,  460  00 

40,  860  00 

1816 

$1,  647,  760  00 
3,  526,  880  00 

$938,460  00 

86,440  00 

20  00 

395,  940  00 

1817 

1818 : 

1819 

3,  520  00 

1,  000  00 

12,  400  00 

140  00 

1820 , 

28,  460  00 

1821 

60  00 

1823 

1, 160  00 

1, 160  00 
20  00 

1824 

20  00 

1827 

20  00 
20  00 

1828 

1829 

40  00 
20  00 
20  00 

40  00" 

1830 

20  OO 

1834 

20  00 

18S5 

20  00 

^0  OO 

1836 

20  00 

1837 

20  00 

'^0  00 

10,  000,  OOU  Uft 

*For  an  explanation  of  this  item,  see  "Xotes  to  Eecapitulation",  post. 

TEN  MILLION  LOAN  OF  1814. 

The  act  of  Marcli  24, 1814  (3  Statutes,  111),  authorized  the  making  of  a  loan,  not  exceeding  $25,000,000,  for  the 
purpose  of  defraying  any  expenses  authorized  by  law  during  the  year  1814  for  which  appropriations  were  made^ 
and  the  issue  of  stock  certificates,  with  interest  payable  quarterly,  redeemable  after  the  expiration  of  twelve  years 
from  December  31,  1814.  Neither  the  rate  of  interest  nor  the  price  of  stock  was  limited,  and  the  reimbursement 
of  the  principal  and  payment  of  the  interest  were  charged  upon  the  commissioners  of  the  sinking  fund. 

Length  of  loan,  12  years;  redeemable  after  December  31, 1826;  amount  authorized,  $25,000,000;  amount  issued, 
$9,919,476  25;  sold  at  80  per  cent.;  interest,  6  per  cent.,  payable  quarterly  (January,  April,  July,  and  October); 
outstanding,  June  30,  1880,  $288  98. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Tliird  quarter. 

Fourth  quarter. 

Total. 

1814 

$6, 087,  Oil  00 

$1,  848, 130  00 

$440  00 

$7,935,581  00 

1,  983,  895  25 

Total 

9,  919,  476  25 

EBDEMPTIONS. 

1817. 
1818., 
1822.. 
1828., 
1829. . 
1830.. 
1831.. 
1832.. 
1834.. 
1840.. 


Ontstandlng  Juno  30, 1880*. 
Total 


$316,  493  91 

15,  543  16 

2,  200  00 


127  73 


i2,  207  12 
17  56 


14,  013  92 
20,  299  70 
10,  354  41 


68  11 
420  00 


$1,  406,  095  ! 


1,  806,  555  07 

6,  086,  603  33 

7,  631  23 

1,  000  00 


40,  310  66 


$3,  000  00 

44,  619  53 

67,  209  15 

7, 166  78 


$1,  408,  303  02 

17  56 

3,  000  OO 

1,  911, 174  60 

6,  484,  320  31 

50,  640  87 

13,  .054  41 

1, 250  OO 

40,  506  .'.0 

420  OO 


9,  91D,  187  27 

28,8  98 


9,  919,  476  25 


•Included  in  the  public  debt  statement,  under  the  title  of  "Old  debt". 

In  1817  the  comimissioners  of  the  sinking  fund  purchased  $2,207  12  of  this  stock  at  99  per  cent.,  the  discount 
amounting  to  $22  07,  and  $1,406,095  90  at  par.  The  amount  redeemed  in  1822  was  exchanged  for  5  per  cent,  stock 
issued  under  the  act  of  April  20,  1822.  The  interest  on  $2,256,039  21  ceased  July  1,  1828,  these  bonds  having  beea 
called  in  for  redemption  at  that  time,  by  circular-letter  from  the  Secretary  of  the  Treasury  dated  April  15,  1.S2S. 
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SIX  MILLION  LOAN  OP  1814. 

The  act  of  March  24,  1814  (3  Statutes,  111),  authorized  the  making  of  a  loan,  not  exceeding  $25,000,000,  for  the 
purpose  of  defraying  any  expenses  authorized  by  law  during  the  year  1814  for  which  appropriations  were  made, 
and  the  issue  of  stock  certificates,  with  interest  payable  quarterly,  redeemable  after  the  expiration  of  twelve  years 
from  December  31,  1814.  Neither  the  rate  of  interest  nor  the  price  of  stock  were  limited,  and  the  reimbursement 
of  the  principal  and  payment  of  the  interest  were  charged  upon  the  commissioners  of  the  sinking  fund. 

Length  of  loan,  12  years;  redeemable  after  December  31, 1826;  amount  authorized,  $25,000,000;  amount  issued, 
$5,384,134  87;  sold  at  80  per  cent.;  interest,  6  per  cent.,  payable  quarterly  (January,  April,  July,  and  October); 
final  redemption,  August  15,  1834. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourtli  quarter. 

Total. 

1814 . .             

$932,  930  00 

$2,  369,  370  00 

$3,  302,  300  00 

1815 .                                             ■    .        . 

$955, 007  90 

$50,  000  00 

1,  005, 007  90 
1.  076  826  97 

Discount        .      _   .        -           _      _ 

Total 

5, 384, 134  87 

EEDEMPTIONS. 


1817 

$350,  000  00 

$976,  354  10 

$1,  326,  354  10 

7,  000  00 

4,  007,  566  70 

11    579    1ft 

1822 

$7,  000  00 
21,  036  35 

1829 

$3,  792,  901  57 

3,  048  28 

600  00 

141,  035  01 

52,  593  77 
8,  324  88 
1,  300  00 

1830 

1831 

496  17 
1, 000  00 
2,  250  00 

2,296  17 
1,  000  00 
28,  544  74 

1832 

18.34 

26,  294  74 

Total 

5,  384, 134  87 

This  loan  was  advertised  July  25, 1814.  Proposals  to  be  received  until  August  22,  1814.  Deposits  to  be 
made  with  such  banks  as  might  be  selected,  if  convenient  to  the  treasury.  Commissions  of  one-fourth  of  one  per 
cent,  were  allowed  on  subscriptions  of  $25,000  or  over.  Scrip  certificates,  assignable  by  indorsement,  were  issued 
for  deposits  made.  These  certificates  were  fundable  after  full  payment,  or  for  the  amount,  of  any  installment  paid 
(after  the  payment  of  the  next  succeeding  installment),  on  presentation  to  the  commissioner  of  loans  for  the  state 
in  which  the  deposits  were  made.  The  accepted  proposals  were  at  the  rate  of  eighty  dollars  in  money  for  one 
hundred  dollars  in  stock  (Finance  Eeport,  1814,  pp.  538-540).  The  interest  was  calculated  from  mean  dates  fixed 
after  payment  of  final  installments  (Comptroller's  Circular,  May  29, 1812). 

Of  this  stock  $250,000  was  taken  by  six  banks  of  Philadelphia,  the  money  to  be  expended  in  the  defense  of  that 
city;  $675,000  by  seven  banks  of  Baltimore,  on  the  same  terms;  and  $1,100,009  87  by  the  corporation  of  New  York 
city,  the  money  to  be  expended  for  fortifications,  supplies,  &c.,  at  New  York  (American  State  Papers,  <' Finance," 
vol.  i,  p.  917 ;  Comptroller's  Letter,  February  14,  1815). 

The  cash  received  and  covered  into  the  treasury  on  account  of  this  loan,  in  1814,  is  stated  at  $3>452,300 
(Keceipts  and  Expenditures  for  1814,  p.  14).  Deduct  from  this  $150,000  received  from  the  Baltimore  committee  of 
vigilance  and  safety  on  account  of  undesignated  stock  of  1814,  but  erroneously  credited  to  this  loan,  and  the 
result  is  $3,302,300,  the  true  amount  received  in  1814.  The  cash  received  and  covered  in  1815  is  stated  at 
$1,123,320  12  (Eeceipts  and  Expenditures  for  1815,  p.  13).  Add  to  this  $50,000  received  from  the  Planters'  Bank 
of  Savannah  on  account  of  this  loan,  but  erroneously  credited  to  temporary  loan  of  November,  1814,  and  deduct 
$43,222  22  received  from  the  Bank  of  Pennsylvania,  $25,000  from  the  Bank  of  Columbia,  and  $100,000  from  the 
Mechanic's  Bank  of  Alexandria  on  account  of  undesignated  stock  of  1814,  but  erroneously  credited  to  this  loan,  and 
the  result  is  $1,005,007  90,  the  true  amount  received  in  1815. 

In  1817  the  commissioners  of  the  sinking  fund  purchased  $350,000  of  this  stock  at  99  per  cent,  and  $976,354  10 
at  par.  A  commission  of  one-fourth  of  one  per  cent,  was  allowed  agents  on  purchases.  In  1822  $7,000  was  redeemed 
by  conversion  into  exchanged  stock  of  1822. 

UNDESIGNATED  LOAN  OF  1814. 

The  act  of  March  24, 1814  (3  Statutes,  111),  authorized  the  making  of  a  loan,  not  exceeding  $25,000,000,  for  the 
purpose  of  defraying  any  expenses  authorized  by  law  during  the  year  1814  for  which  appropriations  were  made, 
and  the  issue  of  stock  certificates,  with  interest  payable  quarterly;  redeemable  after  the  expiration  of  twelve  years 
from  December  31,  1814.  Neither  the  rate  of  interest  nor  the  price  of  stock  were  limited,  and  the  reimbursement 
of  the  principal  and  payment  of  the  interest  were  charged  upon  the  commissioners  of  the  sinking  fund. 
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Length  of  loan,  12  years;  redeemable  after  December  31,  1826;  amount  authorized,  $25,000,000;  amount  issued, 
$746,403  31;  sold  at  from  80  to  95  per  cent.;  interest,  6  per  cent.,  payable  quarterly  (January,  April,  July,  and 
October) ;  final  redemption,  August  15,  1834. 


ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1814  

$150,  000  00 

$150,  000  00 
258,  622  97 
243,  911  39 

1815 

$184,  032  22 
163,  911  39 

$74,  590, 75 
80,  000  00 

1818 

652,  534  38 
93,  808  95 

746,  4C3  3] 

Total 

EEDEMPTIONS. 


1817 

$208,  507  54 

621,  219  30 

350  43 

1,  700  91 

$208,  507  54 

530,  682  11 

5,  452  75 

1829 

$9,  462  81 

1830 

$3,  921  00 

$1,181  32 

1834 

Total 

746,  403  31 

The  cash  received  and  covered  into  the  treasury  in  the  year  1814,  on  account  of  this  loan,  vra,s  $150,000,  which  was 
subscribed  by  several  corporations  of  Baltimore  for  the  purpose  of  building  a  steam  frigate  for  the  defense  of  that 
port.  This  amount  is  erroneously  included  in  a  credit  of  $690,000  to  the  chairman  of  the  vigilance  committee,  &c., 
on  account  of  the  "six  miUion  loan  of  1814"  (E.  and  Ex.  for  1814,  p.  14);  deduct  it  from  that  account  and  add  it 
to  this  to  find  the  true  amount  received  in  1814.  The  cash  received  and  covered  in  1815  is  stated  at  $74,590  75  (R. 
and  Ex.  for  1815,  p.  13).  Add  to  this  $43,222  22  received  from  Bank  of  Pennsylvania,  $25,000  from  Bank  of 
Columbia,  $100,000  from  Mechanics'  Bank  of  Alexandria,  on  account  of  this  loan,  but  erroneously  credited  to  the 
"six  million  loan  of  1814"  (R.  and  Ex.  for  1815,  p.  13),  and  $15,000  treasury  notes  of  February  25, 1813,  with  accrued 
interest,  $810  ($15,810),  redeemed  by  conversion  into  this  stock,  and  the  result  is  $258,622  97,  the  true  amount 
received  in  1815.  The  cash  received  and  covered  in  1816  was  $243,911  39,  but  this  amount  is  erroneously  credited* 
to  loan  of  $3,000,000  of  ISTovember  15,  1814  (R.  and  Ex.  for  1816,  p.  13);  deducted  from  that  account  and  added  to 
this^ives  the  true  amount  received  in  1816.  In  1817  the  commissioners  of  the  sinking  fund  purchased  $208,507  54 
of  this  stock  at  par. 

MISSISSIPPI  STOCK. 

The  act  of  March  31, 1814  (3  Statutes,  116),  authorized  the  issue  of  certificates  of  stock,  not  to  exceed  $5,000,000, 
the  same  to  be  applied  to  indemnify  certain  claimants  of  public  lands  in  the  Mississippi  territory.  The  stock  was 
to  bear  no  interest,  and  was  redeemable  out  of  the  first  money  in  the  treasury  arising  from  the  sale  of  said  lands 
after  certain  money  due  and  the  expenses  of  surveying  such  lands  should  have  been  satisfied.  The  certificates 
were  made  receivable  for  other  public  lands  at  the  rate  of  $95  in  stock  and  $5  in  cash  for  every  hundred  dollars 
to  be  paid  for  such  other  lands. 

Length  of  loan,  indefinite ;  redeemable  as  provided  for  by  law ;  amount  authorized,  $5,000,000 ;  amount  awarded,* 
$4,282,161  12^;  amount  issued,  $4,282,036  92;  sold  at  par;  interest,  none;  outstanding  June  30, 1880,  $871  78. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1615 

$2,  663,  676  03 
43  92i 
6,  882  08 

$420,  .'■.7U  22J 
8,  420  57i 
40, 143  41 
025  00 

$3,  084,  252  25J 
1,  014,  277  18J 
170,  639  90 

1816 

$617,  095  185 
107,  039  78 

$388, 717  49J 

15,  674  63 

1,  428  57 

1817 

1818 

2,053  57 

1819 

3,  080  00 

3,  080  00 

1820 



1,  734  01 

1,  734  01 

Total» .                           .           . 

4,  282,  036  92 

*0f  the  whole  sum  awarded,  payment  for  small  claims,  amoanting  to  $114  20 J,  has  never  been  called  for. 
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REDEMPTIONS. 


Calendar  year. 

Krst  quarter. 

"■Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1816            ..              

$2, 350  00 

59,  076  46 

518,  211  80 

143,  850  00 

29,452  71 

5,  217  03 

13,  361  47 

3,873  50 

1, 150  00 

300  00 

$12, 237,  35 

30,  735  77 

49,  350  00 

143,  015  26 

1,  082,  677  42 

5,  582  58 

3,300  50 

528  57 

1,  000  00 

499  02 

150  00 

$41, 050  00 

220, 308  94 

483,  518  22 

111,  717  48 

66,  699  33 

588, 392  96 

6,  410  00 

900  00 

1,  350  00 

875  00 

300  00 

750  00 

750  00 

300  00 

385  00 

$67, 444  48 

64, 516  16 

425,  994  31 

21,  982  30 

8,813  77 

42,  774  01 

175  00 

450  00 

4,  642  34 
7, 128  92 

450  00 
150  00 

5,  525  00 
600  00 
300  00 

$123,  081  83 

1817 

374, 637  33 

1818 

1,  477,  074  33 

1819 

420,  505  04 

1820    ...                

1, 187,  643  23 

1821 

641,  966  58 

1822 

23,  246  97 

1823 

5,  753  07 

1824                                                 

8, 142  34 

1825 

8,  802  94 

1826 

900  00 

1827     

292  48 
150  00 
150  00 

1, 102  48 

6,  425  00 

1829                                                                          

1,  050  00 

685  00 

Oii+titaTiflino' .TiiTifi  ^n  IftSO* 

871  78 

4,  282,  036  92 

♦Included  in  the  public  debt  statement,  under  the  title  of  "Old  debt". 

This  stock  having  been  issued  in  settlement  of  claims  for  certain  lands,  no  money  ever  came  into  the  treasury 
on  this  account.     Stock  amounting  to  $2,448,789  44  was  transferred  to  the  government  in  payment  for  public  lands. 

TEMPOEAET  hOAS  OF  1814. 

The  act  of  November  15,  1814  (3  Statutes,  144),  authorized  the  making  of  a  loan  of  $3,000,000,  to  be  applied  to 
defray  any  expenses  that  should  be  authorized  by  law,  and  the  issue  of  scrip  certificates  therefor.  It  was  provided 
that  no  engagement  or  contract  should  be  entered  into  which  would  preclude  its  reimbursement  at  any  time  after 
December  31,  1826.  A  commission  of  one-fourth  of  one  per  cent,  was  allowed  to  agents.  The  payment  of  the 
interest  and  reimbursement  of  the  principal  were  charged  upon  the  sinking  fund. 

Length  of  loan,  indefinite;  redeemable  as  per  contract;  amount  authorized,  $3^000,000;  amount  issued, 
$1,450,000;  sold  at  par;  interest,  6  to  7  per  cent.,  payable  annually;  final  redemption,  September  16, 1816. 

ISSUES. 


Calendar  year. 

Eirst  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1814 

$50, 000  00 

$50, 000  00 

1,  250,  000  00 

150, 000  00 

1815 

•$600, 000  00 
150,  000  00 

$650,  000  00 

1816 

Total 

1,450,000  00 

REDEMPTIONS. 


1815 

$700,  000  00 
500,  000  00 

$250,  000  00 

$950,  000  00 
500,000  00 

1816 

Total 

1,460,000  00 

*  $400, 000  of  this  amount  was  borrowed  at  7  per  cent,  interest  and  the  balance  of  the  loan  at  6  per  cent 


TEEASURT  NOTES  OP  DEGEMBEE,  1814. 

The  act  of  December  26,  1814  (3  Statutes,  161),  authorized  the  issue  of  treasury  notes,  not  to  exceed 
$10,500,000 ;  $7,500,000,  in  lieu  of  uneffected  portions  of  the  loans  authorized  by  acts  of  March  24  and  November 
15,  1814,  to  be  applied  to  the  same  uses,  and  a  further  sum  of  $3,000,000  to  defray  the  expenses  of  the  War 
Department  for  the  current  year.  The  rate  of  interest  was  fixed  at  5f  per  cent.,  and  the  notes  were  made 
reimbursable  one  year  from  date  of  issue,  transferable  by  delivery  and  assignment,  and  receivable  in  payment  of 
duties  and  taxes  laid  by  the  United  States,  and  for  public  lands  sold  by  the  same  authority.  A  commission  of 
"one-fourth  of  one  per  cent,  was  allowed  to  agents.  The  reimbursement  of  the  principal  and  payment  of  interest 
were  charged  upon  the  sinking  fund. 

Length  of  loan,  1  year;  redeemable  1  year  from  date;  amount-  authori^ied,  $10,500,000;  amount  issued, 
$8,318,400;  sold  at  par;  tuterest,  6|  per  cent.,  payable  on  redemption. 
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ISSUES. 


Calendar  year. 

Pirat  quarter. 

Second  quarter. 

TMi-d  quarter. 

Fourth  quarter. 

Total. 

1815 

$5, 519,  680  00 

$2,  055,  300  00 

$743, 420  00 

$8,  318,  400  00 

Total 

8,  318,  400  00 

EEDEMPTIONS. 


1816              

$1,  400  00 

1,  953,  240  00 

1, 100  00 

$1,  400  00 

$554,  340  00 
3,  302,  420  00 

$1,  234,  280  00 

103,  880  00 

100  00 

715,  640  00 

60  00 

$279,  620  00 
182,  220  00 

1817      

3,  589.  620  00 
100  00 

1818        

1819               

6, 120  00 

701    ftftn  Oft 

1820  

13,  820  00 
200  00 

9,440  00 

40  00 

1822    - 

100  00 
120  00 

100  00 

1823    

120  00 

1824 

40  00 

60  00 

320  00 

1825 

1827 

20  00 

1828 

300  00 

1830  

60  00 
20  00 

50  00 

1832  

20  OO 

20  00 
120  00 
140  00 

20  00 

1841 

100  00 

200  00 

420  00 

140  00 

8,  359,  430  00 
41,  030  00 

Total 

8,  318,  400  00 

*!For  an  explanation  of  this  item,  see  "Notes  to  Eecapitiilation  ",  post. 


DIEECT-TAX  LOAIT. 

The  act  of  January  9,  1815,  section  42  (3  Statutes,  179),  authorized  the  making  of  a  loan  of  $6,000,000,  in 
hypothecation  of  the  direct  tax  laid  by  the  same  act.  The  rate  of  interest  was  not  to  exceed  6  j)er  cent,  per  annum, 
and  the  money  obtained  was  to  be  applied  and  appropriated  to  the  payment  of  the  public  debt  and  other  expenses 
of  the  government. 

Length  of  loan,  indefinite j  redeemable  upon  receipt  of  direct  tax;  amount  authorized,  $6,000,000;  amount 
issued,  $200,000;  sold  at  par;  interest,  6  per  cent.;  final  redemption,  June  1, 1815. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1816 

$200,000  00 

$200,  000  00 

Total ...            

200,  000  00 

EEDEMPTIONS. 


1815 

$200,  000  00 

$200,  000  00 

Total 

200,  000  OO 

TEMPOKAEY  LOAl^  OP  FEBETJAET,  1815. 

The  act  of  February  13,  1815  (3  Statutes,  205),  authorized  the  making  of  a  loan  of  $500,000,  to  be  applied  to 
repairing  and  rebuilding  the  President's  house,  Capitol,  and  other  public  offices  on  their  present  sites  in  the  city  of 
Washington.    The  rate  of  interest  was  not  to  exceed  6  per  cent,  per  annum. 

Length  of  loan,  indefinite;  redeemable  as  per  contract ;  amount  authorized,  $500,000 ;  amount  issued,  $225,000 ; 
sold  at  par;  interest,  6  per  cent.,  payable  annually;  final  redemption,  May  8,  1816. 

ISSUES. 


Calcnd.ir  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1815 ..                  

$50,  000  00 

$50, 000  00 

$75,  000  00 

$17,-1,  000  00 

1810  . 

$50,  000  00 

60,  UOO  00 

Total 

225,  000  OO 

! 
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EEDEMPTIONS. 


Calendar  year. 

First  qnarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1816 

$225, 000  00 

$225,000  00 

225, 000  00 

SEYEK  PEE  CENT.  STOCK  OF  1815. 

The  act  of  February  24,  1815  (3  Statutes,  213),  autkorized  the  issue  of  $25,000,000  in  treasury  notes  of  various 
denominations ;  notes  of  lower  denominations  than  $100  to  bear  no  interest,  and  to  be  transferable  by  delivery 
alone,  and  exchangeable  at  par  for  certificates  of  funded  stock,  redeemable  after  December  31, 1824,  bearing  interest 
at  seven  per  cent,  per  annum,  payable  quarterly.  The  payment  of  interest  and  reimbursement  of  the  principal 
were  to  be  effected  out  of  funds  established  by  law  for  payment  and  reimbursement  of  funded  public  debts  contracted 
since  the  declaration  of  war  against  Great  Britain,  and  the  faith  of  the  United  States  was  pledged  to  establish  and 
appropriate  sufficient  revenues  in  addition  to  said  fund,  if  necessary. 

Length  of  loan,  irregular;  redeemable  after  December  31,  1824;  amount  authorized,  $25,000,000;  amount 
issued,  $9,070,386;  issued  for  treasury  notes  at  par;  interest,  7  per  cent.,  payable  quarterly  (January,  April,  July, 
and  October) ;  outstanding  June  30,  1880,  $32  62. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1815                     

$408, 995  00 

1,  413,  635  00 

25,  068  00 

2, 131  00 

1,020  00 

145  00 

$2,  241,  521  00 

299,  933  00 

29,  441  00 

1,  354  00 

1,  061  00 

452  00 

329  00 

• 

$1,  272,  889  00 

376,  824  00 

2, 143  00 

2,  454  00 

2,  810  00 

$3,923,405  00 

1816          

$2,  910,  986  00 

59,  958  00 

3,  069  00 

3,  417  00 

331  00 

284  00 

120  00 

135  00 

84  00 

5,010,428  00 

1817          .       ...                  

116,  610  00 

1818                                          

9,  608  00 

1819                            .           

8,  308  00 

928  00 

613  00 

120  00 

135  00 

1824                   .             

122  00 
25  00 

206  00 

1825                       

25  00 

Total 

9,  070,  386  00 

EBDBMPTIONS. 


1817                

$5  91 

$332,  984  60 

136,  706  18 

127, 185  00 

67, 143  24 

$332,  990  51 

1819          

$241  04 

1,  376,  835  39 

97,  445  55 

2,  457  89 

130,  947  22 

1824        

$1,  949,  404  01 

4,  023,  078  84 

16,263  32 

5,  014  00 

778  00 

797, 157  70 

116,  613  70 

2,  022  56 

4,250,582  10 

4,  304,  281  33 

20,743  77 

7,  080  40 

1825      

1826          

1827 

2,  0C6  40 
1,  600  00 

1828                          

2,  278  00 
221  50 

1830 .' 

221  56 

1831 

3,  000  00 

3,  OOC  00 

1834 

12,  000  00 
228  59 

12,  000  00 

1836 , 

228  59 

Outstanding  June  30, 1880  * 

32  52 

Total 

9,070,386  00 

*  Included  in  the  public  deht  statement,  under  the  title  of  "Old  debt". 

The  cash  received  and  covered  into  the  treasury  on  account  of  this  loan  in  the  year  1816  is  stated  at  $6,432,543 
(E.  and  Ex.  for  1815,  p.  15).  Add  to  this  $945  received  on  account  of  this  loan,  but  erroneously  credited  to  small 
treasury  notes  of  1815,  and  deduct  $300,000  received  on  account  of  small  treasury  notes  of  1815,  but  erroneously 
credited  to  this  loan,  and  the  result  is  $5,133,488,  the  true  amount  received  in  1815.  The  cash  received  and 
covered  in  1816  is  stated  at  $3,842,804  (E.  and  Ex.  for  1816,  p.  14).  Deduct  from  this  $20  received  on  account 
of  small  treasury  notes  of  1815,  but  erroneously  credited  to  this  loan,  and  the  result  is  $3,842,784,  the  true  amouut 
received  in  1816. 

The  cash  received  and  covered  in  each  of  the  years  from  1815  to  1820  (E.  and  Ex.  for  1815,  p.  15 ;  1816,  p.  14; 
1817,  p.  13 ;  1818,  p.  13 ;  1819,  p.  13 ;  1820,  p.  12)  does  not  agree  with  the  above  statement  of  issues  for  corresponding 
years,  though  the  total  cash  received  and  stock  issued  do  agree.  The  explanation  is  that  the  law  directed  the  issue 
of  the  stock  on  the  first  day  of  the  month  following  the  deposit  of  the  treasury  notes.    For  deposits  made  and 
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covered  in  December,  therefore,  tlie  stock  was  not  issued  untU  January,  and  hence  a  constant  discrepancy  in  each 
year's  account  until  the  loan  was  closed.  The  stock  bore  interest  jfrom  the  date  of  issue  (Comptroller's  Circular, 
March  24, 1815). 

The  receipts  in  1817,  from  the  commissioner  of  loans  for  Massachusetts,  are  stated  at  $38,188  (E.  and  Ex.  for 
1817,  p.  13),  but  $100  of  this  was  a  "  cashier's  certificate  not  presented  for  stock".  This  certificate  does  not  appear 
■ever  to  have  been  presented  for  conversion,  and  it  is  not  included  in  the  above  account. 

During  the  years  1817  to  1825,  small  treasury  notes  of  1815  to  the  amount  of  $16,002  were  converted  into  stock 
of  this  loan.    These  conversions  do  not  appear  in  the  Eeceipts  and  Expenditures. 

In  1817  the  sinking  fund  commissioners  purchased  $332,990  51  of  this  stock  at  from  105.75  to  106.51,  the 
premiums  amounting  to  $21,077  63 ;  and,  in  1819,  $136,947  22  at  from  104.40  to  104.57,  the  premiums  amounting 
to  $6,224  80. 

The  act  of  January  22,  1824  (4  Statutes,  4),  authorized  the  sinking  fund  commissioners  to  purchase,  during  the 
year,  $8,610,000  of  this  stock  at  not  to  exceed  the  following  rates :  If  purchased  before  April  1,  1824,  interest  to 
that  date  and  two  per  cent,  premium ;  between  April  1  and  July  1,  interest  to  the  latter  date  and  three-fourths 
of  one  per  cent,  premium  ;  between  July  1  and  October  1,  interest  to  the  latter  date;  and  between  October  1  and 
January  1,  1825,  interest  to  date  of  purchase.  Under  this  authority,  the  following  amounts  were  purchased : 
^1,949,404  01,  on  which  was  paid  $38,987  93  premium,  and  $1,376,839  39,  on  which  was  paid  $10,325  94  premium. 
A  commission  of  one-fourth  of  one  per  cent,  was  allowed  to  purchasing  agents. 


TREASUEY  NOTES  OF  1815. 

The  act  of  February  24,  1815  (3  Statutes,  213),  authorized  the  issue  of  treasury  notes  of  various  denominations, 
not  to  exceed  $25,000,000,  to  be  applied  in  payment  for  services,  or  supplies,  or  for  debts  due  by  the  United  States, 
or  for  borrowing  money.  Notes  of  the  denomination  of  $100  and  over  were  made  payable  to  order  and  transferable 
by  delivery  and  assignment,  and  to  bear  an  interest  of  5|  per  cent,  per  annum.  These  notes  were  made  exchangeable 
for  a  6  per  cent,  funded  stock  created  by  virtue  of  the  same  act,  and  were  receivable  in  all  payments  to  the  United 
States  j  but,  however  redeemed  or  surrendered,  were  liable  to  reissue  in  like  manner  as  originally  issued. 

Length  of  loan,  indefinite ;  redeemable  at  the  pleasure  of  the  government ;  amount  authorized,  $25,000,000 ; 
amount  issued,  $4,969,400;  sold  at  par;  interest,  5f  per  cent.,  payable  on  redemption. 

ISSTTES. 


Calendar  year. 

First  (jnarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1815 

$694,  600  00 
803,  400  00 

$858,  900  00 
15,  000  00 

$1,  653,  500  00 

1816 

$2, 353, 100  00 

$244, 400  00 

3,  415,  900  00 

Total 

4,  909,  400  00 

EEDEMPTIONS. 

1816. 
1816.. 
1817. , 
1819. 
1820.. 
1821.. 
1822.. 
1823.. 
1824.. 
1825.. 
1826.. 
1827.. 
1828. . 
1829.. 
1830.. 
1832.. 
1833.. 
1835.. 
1837.. 
1841.. 


<7na*Un8tod* 
Total. 


$300  00 

123,  900  00 

33,700  00 


700  00 


2, 400  00 
200  00 

3,600  00 
200  00 


100  00 
400  00 


$7,800  00 

352,  600  00 

4,  018,  700  00 

2,  300  00 

1,  800  00 

500  00 

200  00 

4, 300  00 

300  00 


100  00 


300  00 


500  00 
200  00 


$42, 100  00 
68,  500  00 


171,  900  00 
400  00 


100  00 
800  00 


300  00 


$600  00 
60,  900  00 
14,  500  00 


50,  000  00 


1,700  00 
1,  000  00 


1,  900  00 


300  00 


$600  00 

111,100  00 

559,  400  00 

4,  052,  400  00 

224,  200  00 

2,  900  00 
600  OU 

1,900  00 
4,  300  00 

3,  700  00 
200  00 

3,700  00 
2,  100  00 
400  00 
800  00 
300  00 
500  00 
200  00 
400  00 
400  00 


4,  970,  000  00 
600  00 


4,969,400  00 


'For  an  explanation  of  this  item,  see  "Notes  to  Eecapitulation ",  poet. 
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SMALL  TEEASURY  NOTES  OF  1815. 

The  act  of  February  24, 1815  (3  Statutes,  213),  authorized  the  issue  of  treasury  notes  of  various  denominations, 
not  to  exceed  $25,000,000,  to  be  applied  in  payment  for  services,  or  supplies,  or  for  debts  due  by  the  United  States, 
or  for  borrowing  money  j  notes  of  lower  denominations  than  $100  to  bear  no  interest  and  to  be  transferable  by 
delivery  alone.  These  notes  were  made  exchangeable  for  a  7  per  cent,  funded  stock,  created  by  virtue  of  the  same 
act,  and  were  receivable  in  all  payments  to  the  United  States ;  but  however  redeemed  or  surrendered,  were  liable  to 
be  reissued,  and  applied  anew  to  the  same  purposes,  and  in  the  same  manner,  as  when  originally  issued. 

Length  of  loan,  indefinite;  redeemable  at  the  pleasure  of  the  government;  amount  authorized,  $25,000,0005 
amount  issued,  $3,392,994 ;  sold  at  various  rates  from  par  to  4  per  cent,  premium ;  interest,  none. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1815 

$18, 000  00 
122, 681  00 

$2, 264,  850  00 
324,  705  00 

$302,290  00 

$2,585,140  00 
807,  854  00 

1816       

$300,468  00 

Total 

3, 392, 994  0» 

EBDEMPTIOlfS. 

1816 

1817 

1818 

1819 

1820 

1821 

1822 

1823 

1824 

1827 

1828 

1829 

1830 

1831 

1834 

1836 

1837 

1839 

1842 

Unadjusted* 

Total . 


$50  00 

214,  271  00 

2,  736  00 

4,  952  00 


561  00 


135  00 
84  00 
15  00 


5  00 


5  00 
15  00 

5  00 
10  00 


$16  00 

1,  646,  388  00 

10, 153  00 

36,  087  00 


33  00 

123  00 

122  00 

45  00 

10  00 


$782,  953  00 
130  00 


2,448  00 
60  00 


8  00 


$8, 140  00 

677, 637  00 

1, 022  00 


2,  528  00 
225  00 


35  00 


13  00 
3  00 


$8,  206  OO 

3,  321, 149  00 

14, 041  01) 

41,  039  0» 

4,  976  OO 

786  00 

93  0» 

258  00 

206  0» 

95  OO 

10  00. 

18  00 

3  00 

8  00- 

10  0» 

5  OO 

15  OO 

5  OO' 

10  OO 

2, 061  00 


3,  392, 904  00 


*  For  an  explanation  of  this  item,  see  "Notes  to  Eecapitulation  ",  post 

The  net  amount  of  premium  realized  from  the  sale  of  a  portion  of  these  notes  was  $32,793  73  (Receipts  and 
Expenditures,  1815-'16). 


TREASURY-NOTE  STOCK  OP  1815. 

The  act  of  February  24,  1815  (3  Statutes,  213),  authorized  the  issue  of  $25,000,000  in  treasury  notes  of  various 
denominations ;  notes  of  the  denomination  of  $100  and  over  to  be  made  payable  to  order  and  transferable  by 
delivery  and  assignment,  and  to  bear  an  interest  of  5f  per  cent,  per  annum.  These  notes  were  made  exchangeable 
at  par  for  certificates  of  funded  stoct,  redeemable  after  December  31,  1824,  bearing  interest  at  6  per  cent,  per 
annum,  payable  quarterly.  Payment  of  interest  and  reimbursement  of  the  principal  to  be  effected  out  of  funda 
established  by  law  for  payment  and  reimbursement  of  funded  public  debt  contracted  since  the  declaration  of  war 
against  Great  Britain,  and  the  faith  of  the  United  States  was  pledged  to  establish  and  appropriate  sufQcient  revenues 
in  addition  to  said  fund,  if  necessary. 

Length  of  loan,  irregular ;  redeemable  after  December  31, 1824;  amount  authorized,  $25,000,000;  amount  issued, 
$1,505,352  18;  issued  for  treasury  notes  at  par;  interest,  6  percent.,  payable  quarterly  (January,  April,  July,  and 
October) ;  outstanding  June  30,  1880,  $67  53.  •''     f    ' 
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ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  qnarter. 

Foarth  quarter. 

Total. 

1815 

$940  00 

198,  243  60 

86,  679  30 

$2,  630  25 

11,  884  30 

125,  306  13 

$3,  570  25 

384,  074  90 

799,  066  48 

13,  619  54 

47,  988  62 

238,  081  59 

4, 197  24 

2  137  55 

1816 

$5, 522  23 

1,  379  06 

13,  019  64 

47,  988  62 

$168,  424  71 
585,701  99 

1817  

1818 

1819 '. 

1820 

2,  069  01 

2,  304  60 

676  00 

234,  879  75 

650  70 

407  55 

1, 126  34 

1, 132  83 
240  50 

1821  

1,  001  44 

1,  054  00 

435  53 

1822 

1823 

716  75 

2,  278  62 
0,  241  30 
4  095  99 

1824 

6,  241  30 
511  29 

3,  584  70 

Total 

1,  505,  352  18 

EEDEMPTIONS. 


1817 

$25,  258  42 

$25,  258  42 

1818 

$107  65 

1819 

$100  00 

940,  732  73 

1,  986  80 

1,  200  00 

1825    

438,  625  33 
4,  439  56 

$39, 145  09 
554  75 

1,418,503  15 

37,  798  11 

4,  200  00 

18,  966  32 

351  00 

1826 

30,  817  00 
3,  000  00 

1827 

1828 

2,466  74 

16,  499  58 
351  00 

1830 

Outstanding  June  30,  1880* 

1,  505,  284  65 
67  53 

Total 

1,  605,  352  IB 

*  Ijicladed  in  the  public  debt  statement,  nnder  the  title  of  ' '  Old  debt ". 


TEMPOEART  LOAN  OF  MAECH,  1815. 

The  act  of  Marcli  3,  1815  (3  Statutes,  227),  authorized  the  making  of  a  loan  of  $18,452,800,  to  be  applied  to 
defraying  any  expenses  authorized  by  law  for  which  appropriations  were  made.  It  provided  that  no  engagement 
or  contract  should  be  entered  into  which  would  preclude  its  reimbursement  at  any  time  after  December  31, 1827.  A 
commission  of  one-fourth  of  one  per  cent,  was  allowed  to  agents.  The  payment  of  the  interest  and  reimbursement 
of  the  principal  were  charged  to  the  sinking  fund,  and  the  faith  of  the  United  States  pledged  to  make  good  any 
deficiency. 

Length  of  loan,  indefinite;  redeemable  at  various  dates,  as  per  contract;  amount  authorized,  $18,452,800; 
amount  issued,  $1,150,000;  sold  at  par;  interest,  6  per  cent.,  payable  quarterly;  final  redemption,  April  26,  1817. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1815 ... 

$650, 000  00 

$650,  000  00 
600  000  00 

1816 .                     .                     .       . 

$500,  000  00 

Total 

1, 160,  000  00 

KEDEMPTIOITS. 

1815 

$650,  000  00 

$650,  000  00 
500,  000  00 

1817 

$500  000  00 

Total 

1, 150,  000  00 

SIX  PEE  CENT.  LOAN  OF  1815. 

The  act  of  March  3, 1815  (3  Statutes,  227),  authorized  the  making  of  a  loan  of  $18,452,800,  to  be  applied  to 
defraying  any  expenses  authorized  by  law  for  which  appropriations  were  made.  It  provided  that  no  engagement 
or  contract  should  be  entered  into  which  would  preclude  its  reimbursement  at  any  time  after  December  31, 1827.  A 
commission  of  one-fourth  of  one  per  cent,  was  allowed  to  agents.  The  payment  of  the  interest  and  reimbursement 
of  the  principal  were  charged  to  the  sinking  fund,  and  the  faith  of  the  United  States  pledged  to  make  good  any 
deficiency. 
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Length  of  loan,  15  years;  redeemable  after  December  31, 1827 ;  amount  authorized,  $18,452,800;  amount  issued, 
$12,288,147  56;  sold  at  from  95  per  cent,  to  par;  interest,  6  per  cent,  payable  quarterly;  final  redemption,  December 
31, 1835. 


ISSUES. 


Calendar  year. 

First  qnarter. 

Second  quarter. 

Third  qnarter. 

Ponrth  quarter. 

Total. 

... 

$8, 167,  899  31 

$2,047,031  79 

$1,  070, 720  01 
95, 000  00 

$11,  285,  651  11 

2.S1Q                                                                                    ..     .              

$318,  675  62 

413,  675  62 

11,  099,  326  6J 
.688,  820  Si 

12,288,147  56 

KEDEMPTIONS. 

\2VJ                                                                                                             

$267,771  K6 

$2,  524,  752  37 

526  31 

6, 130, 165  65 

78,  324  41 

$2,  782, 524  2S- 

l^\Q                                                                                                                                                               

$15,  000  00 

2,  779, 145  06 

34, 110  08 

900  00 

945  53 

15,  526  31 

1830                                                        

187,  090  50 

14,  925  60 

1,  200  00 

582  00 

9, 134  92 

$224,  376  45 
4, 100  00 
18,  640  66 

9,  320, 767  66 

1831 

131,460  0»- 

20,  640  68. 

1,  627  5J. 

7,  000  00 

16, 134  92 

1,  090  00 

1,  090  0» 

12,  289,  071  29- 
1,  623  73 

Total 

12,288,147  56 

*  For  an  explanation  of  this  item,  see  ' '  Notes  to  Eecapitulation  ■",  post. 

In  1817  the  commissioners  of  the  sinking  fund  purchased  $2,782,524  23  of  this  stock,  at  from  99  per  cent.  Uy 
par,  the  discount  amounting  to  $2,565  13.    The  brokerage  on  these  purchases  amounted  to  $638  02. 

FIVE  PER  CENT.  LOAN  OF  1816. 

The  act  of  April  10,  1816,  section  6  (3  Statutes,  269),  authorized  a  subscription  on  the  part  of  the  United  States 
of  $7,000,000,  for  seventy  thousand  shares  of  the  capital  stock  of  the  Bank  of  the  United  States,  to  be  paid  in  gold 
or  silver  coin,  or  in  stock  of  the  United  States  bearing  interest  at  the  rate  of  5  per  cent,  per  annum ;  if  in  public 
stock  the  interest  was  to  be  paid  quarterly,  and  the  principal  reimbursed  at  the  pleasure  of  the  government.  A 
proviso  prohibited  the  bank  from  selling  or  transferring  more  than  two  million  dollars  of  this  stock  in  any  one  year. 

Length  of  loan,  indefinite ;  redeemable,  at  the  pleasure  of  the  government;  amount  authorized,  $7,000,000 ;. 
amount  issued,  $7,000,000 ;  sold  at  par ;  interest,  5  per  cent.,  payable  quarterly ;  final  redemption,  June  30, 1831. 

ISSUES. 


Calendar  year. 

First  qn-arter. 

Second  quarter. 

Tliird  quarter. 

Fourth  quarter. 

Total. 

1817    

$7, 000, 000 

$7,000,000  00 

Total       

7, 000,  000  00 

KEDEMPTI0M"S. 


1830 

$2,  000,  000 

$1,  000,  000 

$3, 000, 000  00 
4,000,000  00 

1831 

$2,  000,  000 

$2,  000,  000 

Total 

7  000, 000  09 



This  stock  having  been  issued  in  payment  of  the  government  subscription  for  seventy  thousand  shares  of  the 
capital  stock  of  the  Bank  of  the  United  States,  no  money  ever  came  into  the  treasury  on  this  account,  and  the 
money  for  its  redemption  was  provided  from  the  general  funds  in  the  treasury. 


FIVE  PER  CENT.  LOAN  OF  1820. 

The  act  of  May  15,  1820  (3  Statutes,  582),  authorized  the  making  of  a  loan  of  $3,000,000,  for  the  purpose  of 
defraying  any  public  expenses  authorized  by  law.  The  rate  of  interest  was  not  to  exceed  5  per  cent,  per  annum, 
payable  quarterly,  and  the  loan  was  made  reimbursable  after  January  1,  1832.  The  payment  of  interest  and 
reimbursement  of  the  principal  were  charged  to  the  sinking  fund.  No  stock  was  to  be  sold  below  par,  and  »- 
commission  of  one-eighth  of  one  per  cent,  was  allowed  to  agents. 
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Length  of  loan,  12  years;  redeemable,  after  January  ],  1832;  amount  authorized,  $3,000,000;  araocnt  issued, 
$999,999  13;  sold  at  par;  interest,  5  per  cent.,  payable  quarterly;  final  redemption,  April  14,  1834. 


ISSUES. 


Calendar  year. 

Krst  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

:820 

$94,  297  13 

$443,  574  34 

$462, 127  66 

$999,  999  13 
999,  999  IS 

Total 

KEDEMPTIOKS. 


1831 

$167,  990  04 

$167,  990  04 

1S32 

$757,  688  49 
27,  579  97 

$7,  393  14 

$38,  347  49 

1833 

27,  579  97 

1834 

1,  000  00 

Total 

999,  999  IS 

SIX  PEE  CENT.  LOAN"  OP  1820. 

The  act  of  May  15,  1820  (3  Statutes,  582),  authorized  the  making  of  a  loan  of  $3,000,000,  for  the  purpose  of 
defraying  any  public  expenses  authorized  by  law.  The  rate  of  interest  was  not  to  exceed  6  per  cent,  per  annum, 
payable  quarterly,  and  the  loan  was  made  reimbursable  at  the  pleasure  of  the  government.  The  payment  of  interest 
and  reimbursement  of  the  principal  were  charged  to  the  sinking  fund.  No  stock  was  to  be  sold  below  par,  and  a 
commission  of  one-eighth  of  one  per  cent,  was  allowed  to  agents. 

Length  of  loan,  indefinite;  redeemable  at  the  pleasure  of  the  government;  amount  authorized,  $3,000,000; 
amount  issued,  $2,000,000 ;  sold  at  a  premium  of  2  per  cent. ;  interest  6  per  cent.,  payable  quarterly ;  final 
redemption,  December  27,  1822. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1829 

$2,  000,  000  00 

$2, 000,  000  00 
2,000,000  00 

Total 

» 

EBDEMPTIONS. 


1822 

$2,  000,  000  00 

$2,  000,  OOO  00 

Total 

2,  000,  000  CO 

The  premium  received  on  account  of  this  loan  amounted  to  $40,000. 


FIVE  PEE  CENT.  LOAN  OF  1821. 

The  act  of  March  3,  1821  (3  Statutes,  635),  authorized  the  making  of  a  loan  of  $5,000,000,  to  be  applied  to 
defraying  such  public  expenses  as  were  authorized  by  law.  The  rate  of  interest  was  not  to  exceed  5  per  cent,  per 
annum,  payable  quarterly,  and  the  loan  was  made  reimbursable  after  January  1,  1835.  No  stock  was  to  be  sold 
below  par,  and  a  commission  of  one-eighth  of  one  per  cent,  was  allowed  to  agents.  The  payment  of  interest  and 
reimbursement  of  the  principal  were  charged  to  the  sinking  fund,  and  the  faith  of  the  United  States  was  pledged 
to  establish  sufiicient  revenues  to  cover  any  deficiencies  in  such  funds. 

Length  of  loan,  14  years ;  redeemable  after  January  1,  1835 ;  amount  authorized,  $5,000,000 ;  amount  issued, 
$4,735,296  30;  sold  at  a  premium  of  5.147  to  8  per  cent.;  interest,  5  per  cent.,  payable  quarterly  ;  final  redemption, 
June  11,  1839. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1821 

$4, 000, 000  00 

$735, 296  30 

$4,  735,  296  30 

4,  735,  290  30 
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EEDBMPTIONS. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

TotaL 

1833 

$1,  288  55 

286, 168  05 

69,  582  53 

$21,  947  46 

297,  657  40 

28,  662  98 

$23, 236  01 

1834 

$114, 741  79 

3,  667,  913  81 

4, 179  03 

$45, 002  74 
144,  927  26 
43,  234  74 
10,  000  00 

743,  659  98 

1835 

3,  911,  086  58 
47,413  77 
10,  000  00 

1836 

1839 

Total 

4,  735,  296  34 

An  over-redemption  of  four  cents,  which  occurred  in  the  New  York  loan  office,  was  evidently  a  clerical  error. 
The  premium  received  on  account  of  this  loan  amounted  to  $264,703  70. 

EXCHANGED  FIVE  PEE  CENT.  STOCK  OP  1822. 

The  act  of  April  20,  1822  (3  Statutes,  663),  authorized  a  subscription  to  the  amount  of  $12,000,000  of  the  7  per 
cent,  stock  of  1815  and  6  per  cent,  stock  of  1812;  also,  for  $14,000,000  of  the  6  per  cent,  stock  of  1813, 1814,  and  1815, 
for  which  certificates  were  to  be  issued,  the  same  to  be  exchangeable  for  stock  certificates  bearing  interest  at  the  rate 
of  5  per  cent,  per  annum,  payable  quarterly.  This  stock  was  made  transferable  and  subject  to  redemption  at  the 
pleasure  of  the  United  States,  one-third  after  December  31,  1830,  one-third  after  December  31,  1831,  and  the 
remainder  at  any  time  after  December  31,  1832,  provided  that  no  reimbursement  was  to  be  made  save  of  the  whole 
amount  of  any  certificate,  and  after  sis  months'  public  notice.  The  payment  of  interest  and  reimbursement  of 
the  principal  were  charged  upon  the  sinking  fund. 

Length  of  loan,  8,  9,  and  10  years ;  redeemable  as  provided  for  by  law;  amount  authorized,  $26,000,000 ;  amount 
issued,  $56,704  77;  sold  at  par;  interest,  5  per  cent.,  payable  quarterly;  final  redemption,  December  30,  1833. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

TotaL 

1822 

$56, 704  77 

$56,704  77 

Total 

66, 704  77 

EEDEMPTIONS. 


1833 

$38, 255  71 

$16,  000  00 

$2,449,06 

$56,  704  77 

Total 

56,  704  77 

This  stock  was  issued  in  exchange  for  the  foUowing  amounts:  6  per  cent,  stock  of  1813,  sixteen  million  loan, 
$23,317  82;  6  per  cent,  stock  of  1813,  seven  and  one-half  million  loan,  $23,386  95;  6  per  cent,  stock  of  1814,  ten 
milUon  loan,  $3,000;  6  per  cent,  stock  of  1814,  six  million  loan,  $7,000.  For  this  reason  no  money  ever  came  into 
the  treasury  on  this  account,  and  the  money  for  its  redemption  was  provided  from  the  general  funds  in  the  treasury. 


FOUE  AND  ONE-HALF  PEE  CENT.  LOAN  OF  1824. 

The  act  of  May  24,  1824  (4  Statutes,  33),  authorized  the  making  of  a  loan  of  $5,000,000,  for  the  purpose  of 
providuig  funds  to  discharge  the  awards  of  the  commissioners  under  the  treaty  with  Spain  of  February  22, 1819. 
The  rate  of  interest  was  not  to  exceed  four  and  one-half  per  cent,  per  annum,  and  the  loan  was  made  redeemable 
at  any  tune  after  January  1,  1832.    The  interest  on  this  loan  for  the  first  year  was  provided  for  bv  appropriation. 

Length  of  loan,  8  years;  redeemable  after  January  1,  1832;  amount  authorized,  $5,000,000;  amount  issued, 
$5,000,000;  sold  at  par;  mterest,  4J  per  cent.,  payable  quarterly;  final  redemption,  December  24,  1833. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  qu.arter. 

Total. 

1824 

$5,  000,  000  00 

Total 

$5,  000,  000  00 

6,  000,  000  00 

EEDEMPTIONS. 

1831 

$3,  299,  858  10 

402, 553  57 

12,  481  68 

1832 

$487,642  56 

$747,  549  95 

$49,  914  14 

$3,  299, 858  10 

1833 

1,687,660  23 

Total 

5, 000, 000  05 
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EXCHANGED  FOUE  AND  ONE-HALF  PEE  CENT.  STOCK  OF  1824. 

The  act  of  May  26,  1824,  section  3  (4  Statutes,  74),  authorized  a  subscription  to  the  six  per  cent,  stock  of  1813, 
to  the  amount  of  $15,000,000,  the  same  to  be  effected  by  a  transfer  of  said  stock  to  the  United  States  and  the  issue 
of  scrip  certificates  therefor  bearing  an  interest  of  four  and  one-half  per  cent,  per  annum.  The  loan  was  made 
reimbursable,  at  the  pleasure  of  the  government,  one-half  at  any  time  after  December  31,  1832,  and  the  remainder 
at  any  time  after  December  31,  1833,  provided  that  no  reimbursement  should  take  place  until  after  six  months' 
public  notice.  The  interest,  payable  quarterly,  and  the  reimbursement  of  the  principal  were  charged  upon  the 
sinking  fund. 

Length  of  loan,  8  and  9  years;  redeemable  after  December  31, 1832  and  1833;  amount  authorized,  $15,000,000; 
amount  issued,  $4,454,727  95;  sold  at  par;  interest,  4J  per  cent.,  payable  quarterly;  final  redemption,  March  11, 1843. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  qiuui»r. 

Third  quarter. 

Fourth,  quarter. 

TotaL 

1824 

$3,848,923  04 

$3,  848,  923  04 

1825 

$605, 804  91 

605,  804  91 

Total 

4,  454,  727  95 

KEDEMPTIONS. 


1833 

1834      

$2,042,784  19 

459,880  27 

3,000  00 

110  32 

$79, 375  27 
614, 106  63 

$41,561  06 
234,69190 

$960, 685  OS 
18,  543  25 

$3, 124, 395  57 

1,327,222  05 

3,  000  00 

1839       

1843 

110  33 

Total 

4, 454, 727  94 

This  stock  having  been  issued  in  exchange  for  $3,094,766  97  of  the  sixteen  million  loan  of  1813  and  $1,359,960  98 
of  the  seven  and  a  half  million  loan  of  1813,  no  money  ever  came  into  the  treasury  on  this  account,  and  the  money 
for  its  redemption  was  provided  from  the  general  funds  in  the  treasury.  In  1836  the  bank  of  the  United  States, 
acting  as  loan  agent  for  the  redemption  of  this  stock,  repaid  the  sum  of  $3,110  32  previously  advanced,  which 
amount  was  subsequently  redeemed  at  the  treasury.  There  is  a  difference  of  one  cent  in  the  redemption  account 
of  the  Pennsylvania  loan  agency,  which  was  evidently  a  clerical  error. 

FOUE  AND  ONE-HALF  PEE  CENT.  LOAN  OF  1824. 

The  a<5t  of  May  26, 1824,  section  1  (4  Statutes,  73),  authorized  a  loan  of  $5,000,000  for  the  purpose  of  discharging 
such  a  part  of  the  six  per  cent,  stock  of  1812  as  should  be  redeemable  after  January  1,  1825.  The  interest  was  not 
to  exceed  four  and  one-half  per  cent,  per  annum,  payable  quarterly,  and  the  principal  was  made  reimbursable,  at 
the  pleasure  of  the  government,  at  any  time  after  December  31, 1831.  The  payment  of  interest  and  reimbursement 
of  the  principal  were  charged  upon  the  sinking  fund.    A  proviso  forbade  the  stock  to  be  sold  below  par. 

Length  of  loan,  indefinite ;  redeemable  at  any  time  after  December  31,  1831;  amount  authorized,  $5,000,000; 
amount  issued,  $5,000,000;  sold  at  par;  interest  4J  per  cent.,  payable  quarterly;  final  redemption,  February  21, 
1834. 

ISSUES. 


Calendar  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

U2S 

$e,  500, 000  00 

$2,  500, 000  00 

$5,000,000  00 

Total 

5,000,000  00 

1 

REDEMPTIONS. 


1831 

$1,  592,  388  67 

8,380  00 

101  00 

$1,  592,  388  67 

■ 

1832 

$3,227,715  68 
2,062  18 
1, 951  67 

$129, 191  01 
2,800  00 

$34,496  53 
913  26 

3,  399,  783  22 

1833 

5,  876  44 

1834 

1,  051  67 

Total 

i,  000,  000  00 

For  a  list  of  bids  for  this  loan,  see  Ex.  Doc.  No.  15,  Ist  sess.  28th  Cong. 
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EXCHANGED  FOUE  AND  ONE-HALF  PEE  CENT.  STOCK  OF  1825. 

The  act  of  March  3,  1825  (4  Statutes,  129),  authorized  a  loan  of  $12,000,000,  to  be  appUed  to  paying  off  and 
discharging  such  part  of  the  six  per  cent,  stock  of  1813  as  would  be  redeemable  after  January  1,  1826.  The  stock 
was  made  exchangeable  for  stock  bearing  6  per  cent,  interest,  and  was  redeemable :  one-half  after  January  1,  1828, 
aud  one-half  after  January  1, 1829.  The  rate  of  interest  was  not  to  exceed  4J  per  cent,  per  annum,  payable 
quarterly.  The  act  provided  that  no  stock  should  be  sold  under  par.  The  payment  of  interest  and  reimbursement 
of  the  principal  were  charged  upon  the  sinking  fund,  and  six  months'  public  notice  was  required  to  be  given 
previous  to  such  reimbursement. 

Length  of  loan,  3  and  4  years ;  redeemable  January  1, 1828  and  1829  ;  amount  authorized,  $12,000,000;  amount 
issued,  $1,539,336  16;  sold  at  par;  interest,  ^  per  cent.,  payable  quarterly;  final  redemption,  March  31, 1834. 

ISSUES. 


Calendar  year. 

First  quarter.       Second  quarter. 

Third  quarter. 

Fonrtli  quarter. 

Total. 

182fi 

$1,  639,  336  16 

$1,  539,  336  16 

1,539,836  16 

EEDEMPTIOISrS. 


$1,408,111  48 

$28, 172  33 

30,  748  80 

220  86 

$1,  436,  283  81 

$35,  093  40 

$6,  385  71 

72,  227  91 

1833 

30,  486  81 

30,707  67 

116  77 

116  77 

1,  639,  336  16 

This  stock  having  been  issued  in  exchange  for  $1,148,854  20  of  the  sixteen  million  loan  of  1813  and  $390,481  96 
of  the  seven  and  a  half  million  loan  of  1813,  no  money  ever  came  into  the  treasury  on  this  account,  and  the  money 
for  its  redemption  was  provided  from  the  general  funds  in  the  treasury. 

TREASURY  NOTES  PRIOR  TO  1846. 

The  act  of  October  12,  1837  (5  Statutes,  201),  authorized  the  President  to  cause  the  issue  of  treasury  notes  in 
such  sums  as  the  exigencies  of  the  government  might  require,  not  exceeding,  in  the  whole,  tbe  sum  of  $10,000,000, 
of  denominations  not  less  than  $50  for  any  one  note,  redeemable  one  year  after  date,  bearing  interest  from  their 
respective  dates  for  the  term  of  one  year,  at  rates  to  be  fixed  by  the  Secretary  of  the  Treasury,  but  not  to  exceed  6 
per  cent.  They  were  to  be  issued  in  payment  of  debts  due  by  the  United  States,  to  such  public  creditors  or  other 
persons  as  chose  to  receive  them  in  payment  at  their  par  value ;  were  to  be  transferable  by  delivery  and  assignment, 
indorsed  on  them  by  the  person  to  whom  they  had  been  made  payable;  and  were  to  be  received  in  payment  of  all 
duties  and  taxes  laid  by  the  United  States,  of  all  public  lands  sold  by  the  same  authority,  and  of  all  debts  due  to 
the  United  States,  credit  to  be  given  for  the  interest  due  on  the  notes  at  the  time  of  payment.  The  Secretary  of 
the  Treasury  was  authorized  to  borrow,  not  below  par,  such  sums  as  the  President  might  deem  expedient,  on  the 
credit  of  the  notes.  The  acts  of  May  21,  1838  (5  Statutes,  228) ;  March  2, 1839  (5  Statutes,  323) ;  March  31, 1840  (5 
Statutes,  370) ;  February  15, 1841  (5  Statutes,  411) ;  January  31, 1842  (5  Statutes,  469) ;  August  31, 1842  (5  Statutes, 
581);  and  March  3,  1843  (5  Statutes,  614),  authorized  a  further  issue  of  treasury  notes  in  various  amounts,  subject 
to  similar  provisions,  conditions,  limitations,  and  restrictions  as  were  contained  in  the  act  of  October  12,  1837. 

Length  of  loan,  1  and  2  years;  redeemable  1  and  2  years  from  date;  amount  authorized,  $51,000,000;  amount 
issued,  $47,002,900 ;  sold  at  par ;  interest  at  various  rates  from  ^o  of  1  to  6  per  cent.,  payable  on  redemption. 
Outstanding  June  30, 1880,  $82,525  35. 

ISSUES. 


Authority  for  iasue. 


Year. 


First  quarter. 


Second  quarter. 


Third  quarter. 


Fourth  quarter. 


Total. 


Act  of  October  12, 1837 . . . 

Do 

Act  of  May  21, 1838 

Act  of  March  2, 1839 

Act  of  March  31, 1840 

Do 

Act  of  February  15, 1841 . 

Do 

Act  of  January  31, 1842  . . 

Do 

Act  of  August  31, 1842 . . . 

Do 

Act  of  March  3, 1843 


1837 
1838 
1838 
1839 
1840 
1841 
1841 
1842 
1842 
1843 
1842 
1843 
1844 


$2,  992,  989  15 


$4,  474,  360  57 
2,  080,  985  14 


$2,  632, 650  28 
4,  904,  014  25 
1, 776,  291  07 
1,  836,  009  09 


$805, 795  76 
3, 096, 405  48 


1,  624,  703  80 
1,  327,  874  95 
1,  060,  206  05 
4,  045,  303  22 
45,350  00 


3, 395, 166  07 
3, 385, 026  79 


1,  223,  901  88 
364, 491  58 


657, 132  94 
521,923  80 


617, 000  00 


855,  800  00 


925,600  00 


119, 823  24 

2, 408,  554  89 

25,560  00 


$2,992, 
7,007, 
5,709, 
3,857, 
6,  589, 
1,  624, 

6,  468, 
1,  060, 

7,  914, 

45, 

2, 468, 

617, 

1,  806, 


989  15 
010  85 
810  61 
276  21 
547  51 
703  80 
856  70 
206  05 
644  83 
350  00 
654  89 
000  00 
950  DC 


Total. 


47,  002, 900  00 
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EEDEMPTIONS. 


Tear.* 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total 

1888 

$811, 299  42 

4,  315,  565  25 

1,  675, 134  24 

321,  656  29 

1,  602,  278  02 

196,  878  93 

6,  553,  690  99 

303, 103  60 

98,  200  00 

60,  330  41 

28,  678  00 

4,  250  00 

2,  200  00 

950  00 

700  00 

4,  800  00 

100  00 

$668, 173  48 
3,  652,  838  16 
1, 166,  607  94 

1,  976,  214  27 
5,  228,  674  83 

135,  909  39 

2,  243,  922  67 

49,  746  00 

68,  649  80 

52,  653  00 

27,  700  00 

5,  200  00 

850  00 

727  67 

460  00 

150  00 

50  00 

600  00 

3,  000  00 

159  00 

1,  500  00 

250  00 

$2,  852, 169  40 

1,  568,  942  29 
661,  423  40 

2,  547,  536  09 
760,  324  88 

$1,  266, 864  41 

1, 163,  931  43 

406,  867  44 

463,  027  60 

205,  647  11 

1839 

1840 

1841      

1842 

7,  796,  824  84 

332,  788  32 

11, 112,  372  96 

1,  476,  698  59 

296,  449  80 

193,697  07 

128,  728  00 

20,  800  00 

5,  850  00 

3,  777  67 

25,  300  00 

7,  450  00 

450  00 

650  00 

1843 

1844      ---.- 

1,  299,  983  71 

832,  583  95 

67,  450  00 

48,  447  83 

15,  aOO  00 

5,  600  00 

1,  360  00 

1,  850  00 

1,  700  00 

300  00 

200  00 

150  00 

400  00 

1,  014,  775  59 

291,  265  04 

62, 160  60 

32,265  83 

67,  050  00 

6,  750  00 

1,  450  00 
250  60 

22,  450  00 

2,  400  00 
100  00 

1845 

1846 

1847 _.... 

1848 

1849 

I860    

1861 

1852 

1853    

1854 

1856 

1857 

300  00 

3,  700  00 
150  00 

1859 

1860 

1  "lOO  no 

1861 

50  00 
50  00 

300  00 

1862 

1863 

50  00 

1864 

50  00 
100  00 

1865    

50  00 

150  00 
200  00 

1866 

200  00 

1868 

60  00 

150  00 

100  CO 

60  00 

50  00 

50  00 

1869 

150  00 

1870 

100  00 
50  00 

200  00 

1872 

100  00 

1877 

TInacljustedt 

4(\  920,  374  65 
82,  525  35 

Total 

47,  002,  900  00 

*Thi8  account  is  stated  by  calendar  years  to  June  30,  1843,  and  subsequently  by  fiscal  years  commencing  July  1st  of  each  year  {see  Act  of  August  26, 1842,  5 
Statutes,  536). 

tFor  an  explanation  of  this  item,  see  "Notes  to  Becapitulation  ",po8L 

Under  date  of  March  31,  1847,  the  first  comptroller  of  the  treasury  directed  the  register  to  close  the  specific 
accounts  under  the  several  acts  above  referred  to,  with  a  view  of  bringing  them  into  one  account ;  and  to  consolidate 
and  transfer  the  balances  outstanding,  amounting  in  the  aggregate  to  $328,083  14,  to  a  new  account  under  the  head 
of  "Treasury  notes  issued  and  reimbursed  under  acts  prior  to  the  act  of  July  22 ,  1846  ".  This  plan  has  been  pursued 
in  this  statement  with  the  redemption  account. 

LOAN  OF  1841. 

The  act  of  July  21,  1841  (5  Statutes,  438),  authorized  a  loan  of  not  exceeding  $12,000,000,  at  not  exceeding  6 
per  cent,  interest,  payable  quarterly  or  semi-annually,  reimbursable  at  the  will  of  the  Secretary  of  the  Treasury, 
after  six  months'  notice,  or  at  any  time  after  three  years  from  January  1,  1842;  the  money  borrowed  to  be  used  in 
the  redemption  of  treasury  notes  and  to  defray  public  expenses. 

Length  of  loan,  3  years;  redeemable  January  1,  1845;  amount  authorized,  $12,000,000;  amount  issued 
$5,672,976  88;  sold  at  par;  interest,  5f,  5J,  and  6  per  cent.,  payable  semi-annually;  final  redemption,  1847. 

ISSUES. 


Tear.* 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1841 

$3,  229,  946  86 

$2,  435,  810  02 

$5,  605,  756  88 

1842 

$7, 220  00 

7,  220  00 

Total 

5,  672,  976  83 

REDEMPTIONS. 


1845 

$234,  600  00 
19,  782  17 
4,  000  00 

$383,  875  00 
18,  300  00 

$4,  912,  686  94 

$92,  732  77 
4,  000  00 

$5,  623,  894  71 

1846 

42.  •62  17 

1847 

3,  000  00 

7,  000  00 

Total 

S,  672,  976  88 

■ 

*  Th«  fu^ronnt  of  iaanea.  as  stated  above,  is  bv  calendar  vears,  and  the  redemption  account  b^-  fiscal  years. 
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Bonds  were  issued  for  this  loan,  bearing  interest,  as  follows:  $16,155  at  5f  per  cent.;  $3,213,791  88  at  5 J  per 
cent. ;  and  $2,443,030  02  at  6  per  cent.  For  a  list  of  subscribers,  see  H.  of  E.  Ex.  Doc.  No.  15,  Ist  sess.,  28tli  Cong., 
■pp.  994-1001.  From  August  21  to  December  16, 1844,  the  Secretary  of  the  Treasury  purchased  $490,350  of  the  5^ 
per-cents,  and  $128,125  of  the  6  per-cents,  at  various  rates,  ranging  from  ^  to  j^  of  1  per  cent,  above  par,  the 
premium  paid  amounting  to  $3,268  93. 

LOAN  OF  1842. 

The  act  of  April  15,  1842  (5  Statutes,  473),  extended  the  provisions  of  the  act  of  July  21,  1841,  increasing  the 
amount  by  $5,000,000,  and  provided  that  so  much  of  the  loan  as  was  obtained  after  the  passage  of  the  act  should 
be  reimbursable,  as  might  be  agreed  upon  at  the  time  of  issuing  said  stock,  either  at  the  will  of  the  Secretary  of  the 
Treasury  after  six  months'  notice,  or  at  any  time  not  exceeding  twenty  years  from  January  1, 1843.  The  stock  was  not 
to  be  sold  under  par  until  the  same  had  been  advertised  a  reasonable  time  and  proposals  for  subscriptions  invited. 

Length  of  loan,  20  years;  redeemable  January  1,1863;  amount  authorized,  $17,000,000;  amount  issued, 
$8,343,886  03 ;  sold  at  97.50  to  par;  interest,  6  per  cent.,  payable  semi-annually ;  final  redemption,  1872. 

ISSUES. 


Year.* 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1842 

$1,587,259  69 

$701, 649  98 

$1, 129, 200  20 

$3,418,109  87 

1843                                          _               .         ..     .__   --   .__ 

$4,883,958  36 

4, 883, 358  36 

8,301,468  23 
42,417  80 

Total 

8, 343, 886  03 

EEDEMPTIONS. 


5g49                              

$80,  700  00 
137, 100  00 
1,  228,  504  89 
505,  425  00 
73,  700  00 
213,  977  30 
382,  850  00 

$80,700  00 
167,495  60 
2,813,769  62 
882, 525  00 
385,  221  30 

1853                                , , 

$30,  895  60 
552,  485  00 

99,  500  00 
173,  021  30 

97, 125  00 

$219,  500  00 

229,  500  00 

72,  900  00 

81, 130  23 

231,420  82 

$813,  279  73 
48, 100  00 
65,600  00 
124,  307  05 

1855    

1856    

1857      

516,539  58 

614,270  82 

2,575,743  36 

105,  812  30 

6  400  00 

1858      

1863      

2,  348,  263  30 
3,000  00 

227,  480  00 
26,  012  30 

1864                                 

60,000  00 

5,  000  00 

10, 100  00 

16,800  00 
1,400  00 

1865          .          .          

1866                                                 

104,  039  77 
11,  207  04 

114, 139  77 

23,  707  04 

51,  561  04 

6, 000  00 

1867                                   .      .                   

12,  500  00 
48,  061  64 

1868  

3,500  00 

1872 

6,000  00 

Total    

8,343,886  03 

•The  account  of  iasuos,  aa  atated  above,  i»  by  calendar  years,  and  the  redemption  account  by  fiscal  years. 

Proposals  for  this  loan  were  invited  April  18,  1842  (H.  of  E.  Ex.  Doc.  No.  15,  1st  sess.,  28th  Cong.,  p.  991). 
$1,700,000  was  sold  at  97.50,  the  discount,  less  accrued  interest  at  the  time  of  issue,  amounting  to  $42,417  80. 
From  1849  to  1858,  the  Secretary  of  the  Treasury  purchased  $5,460,521  92  of  this  stock  at  various  rates,  ranging 
from  5  to  19J  per  cent,  above  par.  The  total  premium  paid  (exclusive  of  commissions)  amounted  to  $729,686  87,  as 
follows:  $5,169  50  in  1849;  $26,865  98  in  1853;  $443,198  84  in  1854;  $99,002  92  in  1855;  $42,441  75  in  1856; 
$51,580  80  in  1857 ;  and  $61,427  08  in  1858. 

LOAN  OF  1843. 

The  act  of  March  3,  1843  (5  Statutes,  614),  authorized  a  loan  in  lieu  of  treasury  notes  authorized  by  the  same 
act,  if,  in  the  opinion  of  the  President,  it  should  be  for  the  interest  of  the  United  States ;  the  stock  to  be  issued  in 
redemption  of  treasury  notes  outstanding,  under  the  limitations,  restrictions,  and  provisions  contained  in  the  act 
of  AprU  15, 1842,  except  that  no  commissions  were  to  be  allowed  and  the  stock  should  be  made  redeemable  at  a 
period  not  longer  than  ten  years  from  the  issue  thereof. 

Length  of  loan,  10  years ;  redeemable  July  1, 1853;  amount  authorized,  indefinite ;  amount  issued,  $7,004,231  35; 
sold  at  from  1  to  3^  per  cent,  premium ;  interest,  6  per  cent.,  payable  semi-annually ;  final  redemption,  1855. 

ISSUES. 


Tear.* 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1843  

$8,  934, 000  00 
4,  231  35 

$6, 934, 000  00 
70, 231  35 

1844 

$66,  000  00 

Total 

7,004,231  35 

•The  account  of  issues  is  stated  for  the  calendjvr  year  1843,  and  for  the  fiscal  year  1844. 
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REDEMPTIONS. 


Ksoal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1846 

$400,  000  00 

$400,  006  00 

136,  000  00 

745,  637  50 

4,  296,  802  50 

1.  397,  831  35 

27,  900  00 

1849 

$136, 000  00 

445,  637  60 

2,  772, 162  60 

1852 

$300, 000  00 

626, 100  00 

5,  000  00 

1853 

$300,  000  00 

1,  357,  931  35 

25,500  00 

598,  COO  00 
34,  900  00 
1,  500  00 

1854 

IgijS           

900  00 

Total 

7,  004,  231  35 

Proposals  for  this  loan  were  invited  April  2, 1843.  For  a  list  of  accepted  bids,  see  Finance  Eeport,  1843,  p.  G29. 
The  net  premium  realized  on  the  stock  sold  amounted  to  $76,632  35.  In  1845  the  Secretary  of  the  Treasury  purchased 
$400,000  at  an  average  rate  of  3f  per  cent,  above  par,  the  premium  paid  amounting  to  $14,962  50.  In  Kovember, 
1848,  $136,000  was  purchased  at  l-i^,^  per  cent,  below  par,  the  discount  amounting  to  $1,725.  In  1852  $15,000  was 
purchased  at  an  advance  of  one-fourth  of  one  per  cent,  and  $137,700  at  an  advance  of  1^  per  cent.,  the  premium 
paid  amounting  to  $2,101  37.  In  1853  $4,296,862  50  was  purchased  at  various  rates  from  par  to  2J  per  cent, 
advance,  the  premium  paid  amounting  to  $6,268  18. 


TREASUKY  NOTES  OP  1846. 

The  act  of  July  22,  1846  (9  Statutes,  39),  authorized  the  issue  of  treasury  notes  in  such  sums  as  the  exigencies 
of  the  government  might  require,  the  amount  of  this  emission  outstanding  at  any  one  time  not  to  exceed  $10,000,000, 
to  bear  interest  at  not  exceeding  6  per  cent,  per  annum,  and  redeemable  one  year  from  date.  These  notes  were 
receivable  in  payment  of  all  debts  due  the  United  States,  including  customs-duties. 

Length  of  loan,  1  year;  redeemable  1  year  from  date;  amount  authorized,  $10,000,000;  amount  issued, 
$7,687,800;  sold  at  par;  interest,  -j^  of  1  per  cent,  to  5f  per  cent.,  payable  on  redemption;  outstanding  June  30, 
1880,  $6,000. 

ISSUES. 


Fiscal  year. 

Firfit  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1847                                     ..                          

$1,  953,  950  00 
250,000  00 

$2,  939,  760  00 

$2, 644, 100  00 

$7, 437, 800  00 

1848                                     ....                  

250, 000  00 

Total 

7,  687,  800  00 

REDEMPTIONS. 


1847    ..  .» 

$990,450  00 

969,  350  00 

47,  200  00 

28,  300  00 

1,200  00 

150  00 

100  00 

300  00 

100  00 

100  00 

100  00 

200  00 

50  00 

$2, 161,  350  00 

400,  750  00 

89,150  00 

21, 100  00 

3,000  00 

400  00 

2,150  OO 

ISO  00 

$1,076,550  00 

179,400  00 

35,150  OO 

6,150  00 

750  00 

4,800  00 

500  00 

100  09 

$4,  228,  360  00 

1848 

$1, 511,  500  00 

107,  600  00 

32,  360  00 

4,660  00 

3,650  00 

660  00 

660  00 

3,  061,  000  00 

1849 

279, 100  00 

1850 

87,  900  00 

18B1 

9,600  00 

1852 

9,  000  00 

1863 

3,300  00 

1864 . 

1,  200  00 

1856 

100  00 

1856                                                                                                                    -  - 

100  00 

200  00 

100  00 
150  00 

100  00 

300  00 

1858 

350  00 

18C0                                                                                             

200  00 

250  00 

IgQl                                                                                                         

BO  00 

50  00 

100  00 

100  00 

1,000  00 

7,  681,  800  00 
6,  000  00 

7, 687, 800  00 

•For  an  explanation  of  tils  item,  see  "Notes  to  Recapitulation",  poit. 


LOAN  OF  1846. 

The  act  of  July  22,  1846  (9  Statutes,  40),  which  provided  for  the  issue  of  treasury  notes,  authorized  the 
President,  if  in  his  opinion  it  should  be  for  the  interest  of  the  United  States  so  to  do,  instead  of  issuing  the  whole 
amount  of  treasury  notes,  to  borrow  such  an  amount  of  money  as  he  might  deem  proper,  in  the  same  form  and 
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under  the  same  restrictions,  limitations,  and  provisions  as  are  contained  in  the  act  of  April  15, 1842;  but  the  sum  so 
borrowed,  together  with  the  treasury  notes  that  might  be  issued  by  virtue  of  the  act,  was  not  to  exceed,  in  the  whole, 
$10,000,000.    The  stock  was  to  be  redeemable  at  a  period  not  longer  than  ten  years  from  the  issue  thereof. 

Length  of  loan,  10  years;  redeemable  iJTovember  12,  1856;  amount  authorized,  $10,000,000;  amount  issued, 
$4,999,149  45;  sold  at  rates  varying  from  par  to  -^o-  of  1  per  cent,  premium;  interest,  6  per  cent.,  payable 
semi-annually;  final  redemption,  1861. 

ISSUES. 


Fiscal  year. 

Firgl  quarter. 

Second  quarter. 

Third  quarter. 

Pourth  quarter. 

Total 

Ig47                                           

$4, 471,  649  45 

$398, 000  00 

$18, 500  00 

$4, 888, 149  45 

184g                                                                   ,       _.   _,  . 

$111, 000  00 

111,  000  00 

Total 

4, 999, 149  45 

EEDEMPTIONS. 


$9  74 

$9  74 

1853                                     

$3,  000  00 
857, 048  85 
586,  990  86 
551,  700  00 
515,  600  00 

$65,200  00 

656, 586  74 

7,600  00 

86, 500  eo 

35,900  00 

68,200  00 

1854  

$347,  500  00 
242,  600  00 
127,300  00 
91,  913  26 
25,  300  00 

422,  300  00 

118,  800  00 

178,  000  00 

70, 600  00 

1, 100  00 

1,  500  00 

2,  283, 435  59 

1855 

955,  990  86 

1856 

943, 500  00 

1857     

714, 013  26 

1858     

26, 400  00 

1859    

3, 000  00 
1, 100  00 

4,  500  00 

I860 

1, 100  00 

1861 

1,  000  00 

1,  000  00 

2  000  00 

Total 

4, 999, 149  45 

Proposals  for  this  loan  were  invited  October  30,  1846  (Finance  Eeport,  1846,  p.  29).  From  November  18  to 
December  21,  1846,  $363,900  of  the  stock  was  sold  at  an  average  rate  of  -f^^  of  1  per  cent,  above  par,  the 
premium  realized  amounting  to  $1,007  75.  On  the  4th  of  October,  1852,  the  Secretary  of  the  Treasury  purchased 
$3,000  at  an  advance  of  18f  per  cent.,  the  premium  paid  amounting  to  $558  77.  From  May  21  to  June  29, 1853, 
purchases  were  made  in  the  sum  of  $65,200,  at  various  rates  from  6j^  to  7^^  per  cent,  above  par,  the  premium 
paid  amounting  to  $4,317  72.  From  1854  to  1857,  inclusive,  purchases  were  made  in  the  sum  of  $4,896,939  71,  at 
various  rates  from  -^  of  1  per  cent,  to  9  per  cent,  above  par,  the  premium  paid  amounting  to  $221,329  88,  as 
follows:  $168,347  71  in  1854;  $28,567  13  in  1855;  $24,130  26  in  1856,  and  $284  78  in  1857. 


MEXICAI^r  INDEMNITY  STOCK. 

The  act  of  August  10, 1846  (9  Statutes,  94),  contains  the  following  clause :  "  For  paying  the  principal  and  interest 
of  the  fourth  and  fifth  installments  of  the  Mexican  indemnities  due  in  April  and  July,  in  the  year  1844,  the  sun 
of  $320,000:  Provided,  The  claimants,  each  for  himself,  shall  relinquish  to  the  United  States  his  right  to  said 
installments:  Provided  further,  That  each  of  the  claimants  shall  agree  to  take  in  payment  the  scrip  of  a  stock 
bearing  interest  at  five  per  cent.,  payable  in  five  years." 

Length  of  loan,  5  years;  redeemable  5  years  from  date;  amount  authorized,  $320,000;  amount  issued, 
$303,573  92;  sold  at  par;  interest  5  per  cent.,  payable  quarterly;  outstanding  June  30, 1880,  $1,104  91. 

ISSUES. 


riscil  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1847 

$191, 656  59 
2, 762  38 

$94, 069  95 
435  46 

$5,  522  65 
506  88 

$7, 505  17 
1, 114  84 

$298,754  36 
4,819  56 

1848 

• 

Total 

303,573  92 

KEDEMPTIONS. 


1851 

$15, 977  16 

$15,977  16 

286,248  95 

242  90 

1852 

$286, 248  95 

1856 

$242  90 

Outstanding  June  30,  1880 

302, 469  01 
1, 104  91 

Total 

303, 673  92 

This  stock  having  been  issued  in  payment  for  claims,  no  money  ever  came  into  the  treasury  on  this  account, 
and  the  money  for  its  redemption  has  been  provided  from  the  general  funds  in  the  treasury. 
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TEEASUEY  NOTES  OF  1847. 

The  act  of  January  28, 1847  (9  Statutes,  118),  authorized  the  issue  of  $23,000,000  in  treasury  notes,  with  interest 
at  not  exceeding  6  per  cent,  per  annum,  or  the  issue  of  stock  for  any  portion  of  the  amount,  with  interest  at  6  per 
cent,  per  annum.  The  treasury  notes  under  this  act  were  redeemable  at  the  expiration  of  one  or  two  years,  and 
the  interest  was  to  cease  at  the  expiration  of  sixty  days'  notice.  These  notes  were  receivable  in  payment  of  all 
debts  due  the  United  States,  including  customs-duties. 

Length  of  loan,  1  and  2  years;  redeemable  1  and  2  years  from  date;  amount  authorized,  $23,000,000;  amount 


issued  (including  reissues),  $26,122,100, 
outstanding  June  30, 1880,  $950. 


sold  at  par;    interest,  5|  and  6  per  cent.,  payable  on  redemption; 


ISSTJES. 


Figcol  year. 

Mrst  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

TotaL 

1847 

$3, 671, 350  00 
3,  672,  650  00 

$8, 699, 800  00 
2,  486,  000  00 

$12, 371, 150  00 
11,  956,  950  00 
1,  794,  000  00 

1848 

$4,  225, 800  00 
1, 126,  000,  00 

$1,  592,  500  00 
668,  000  00 

1849 

Total 

26, 122, 100  90 

KEDEMPTIONS. 


1847 

$99,  800  00 

5,  813,  500  00 

3,  415,  350  00 

1,  922,  200  00 

4, 750  00 

300  00 

50  00 

100  00 

$1,  032,  750  00 

1,  326, 100  00 

2,  957,  600  00 
360,  950  00 

2,700  00 
150  00 
200  00 
450  00 

$1, 132,  550  OO 
9,  837,  400  00 

11,  381,  500  00 

3,  559,  000  00 

190,900  00 

1848 

$730,  850  00 

3, 156,  250  00 

809,  200  00 

110,  950  00 

8,900  00 

5, 150  60 

$1,  966,  950  00 

1,  852,  300  00 

476,  650  00 

72,  500  00 

2,  950  00 

550  00 

1649 

1850 

1851 

1852 

12, 300  00 

1853 

6,  950  00 

1854 

550  00 

1855 

100  00 

100  00 

1858 

850  00 

850  00 

1861 

100  00 

100  00 

1865 

250  00 

250  00 

1867 

50  CO 

50  00 

Unadjusted* 

26, 121,  500  00 
350  00 

Outstanding  June  30, 1884 

26, 121, 150  00 
950  00 

Total 

26, 122, 100  00 

*For  an  explanation  of  this  item,  se»  "Notes  to  Becapitulation  ",  pott. 

LOAK  OF  1847. 

The  act  of  January  28, 1847  (9  Statutes,  118),  authorized  the  issue  of  $23,000,000  in  treasury  notes,  with  interest 
at  not  exceeding  6  per  cent,  per  annum,  or  the  issue  of  stock  for  any  portion  of  the  amount,  with  interest  at  6  per 
cent,  per  annum,  reimbursable  after  December  31, 1867.  Section  14  authorized  the  conversion  of  treasury  notes 
under  this  or  any  preceding  act  into  like  stock,  which  accounts  for  the  apparent  overissue. 

Length  of  loan,  20  years ;  redeemable  January  1,  1868 ;  amount  authorized,  $23,000,000 ;  amount  issued, 
$28,230,350;  sold  at  rates  varying  from  IJ  to  2  per  cent,  premium;  interest,  6  per  cent.,  payable  semi-annually; 
outstanding  June  30,  1880,  $1,250. 

ISSUES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1847 

$898, 700  00 

1,  731,  722  00 

3,  668,  000  00 

1,944,400  00 

9, 400  00 

2,  400  00 

2,450  00 

300  00 

150  00 

$3,  276,  600  00 

2, 177,  300  00 

2,  986,  600  00 

358,  950  00 

3,  700  00 

27,  350  00 

2,850  00 

650  00 

$4, 175,  300  00 

1848 

$2,328,278  00 

2,472,650  00 

839, 450  00 

116, 050  00 

13, 150  60 

10,  250  00 

650  00 

$2,701,450  00 

2,  066,  650  00 

504, 100  00 

74,  250  00 

3,  400  00 

800  00 

350  00 

650  00 

100  00 

500  00 

8,  938,  750  00 

1849 

11, 193,  800  00 

1850 

3,  646,  900  00 

1851 

203,  400  00 

1852 

46,  300  00 

1853 

16,  350  00 

1854 

1,  950  00 

1855 

800  00 

1856 

100  00 

1, 000  00 

850  00 

200  00 

1857 

350  00 
150  00 

2,050  00 

3,  900  00 

1858 

1,  000  CO 

1859 

100  00 
1,500  00 

100  00 

1860 

100  00 

1,  600  00 

Tot»l 

28,  230,  350  00 
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EEDEMPTIONS. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  qnarter. 

Fourth  qnarter. 

Total. 

1849    

$408, 100  00 

$408, 100  00 

1851 

$430,250  00 

430, 250  00 

1852 

$1,  070,  450  00 

1, 102,  300  00 

3,  711, 150  00 

2,  001,  950  00 

198,  050  00 

419,  450  00 

1,  300,  300  00 

1,  801,  750  00 

10,  000  00 

138,  800  00 

5,700  00 

1,000  00 

300  00 

1,  070, 450  00 

1853 

$174, 800  00 
849, 150  00 
466, 250  00 
351, 200  00 
161, 800  00 

391, 550  00 
2,  227,  050  60 
246, 500  00 
460,  750  00 
312,  550  00 

1,668,650  00 

1854 

1, 106,  600  00 

847, 450  00 

11,  600  00 

106,  200  00 

459,  650  00 

7, 893,  950  00 

1855 

3, 562, 150  00 

1856 

1,  021,  600  00 

1857 

1,  000,  000  00 

1858    

1,  759,  950  00 

1867 

211  800  00 

5,  726,  700  00 

81, 200  00 

1,800  00 

205,  500  00 

404,  300  00 

21,  700  00 

2, 219,  050  00 

290,  850  00 

485,  500  00 

16,  500  00 

10,000  00 

200  00 

6, 431,  8.50  00 

1869 

727. 200  00 

24,000  00 

1871 

11,  000  00 
500  00 

1874 

400  00 

400  00 

28,  229, 100  00 
1,250  00 

Total 

28, 230, 350  00 

Proposals  for  this  loan  were  invited  February  9, 1847.  For  a  list  of  accepted  bids,  see  Finance  Eeport,  1847,  p.  215. 
The  premium  realized  from  1847  to  1850  on  a  portion  of  the  stock  issued  amounted  to  $74,884  98.  From  1849  to  1858 
the  Secretary  of  the  Treasury  purchased  $18,816,100  of  this  stock  at  various  rates,  ranging  from  1^-  to  21^|5-  per 
cent,  above  par.  The  total  premium  paid  (exclusive  of  commissions)  amounted  to  $3,466,106  90,  as  follows :  $59,965  69 
in  1849;  $69,255  70  in  1851;  $167,999  55  in  1852;  $324,565  33  in  1853;  $1,659,018  64  in  1854;  $580,379  15  in 
1855;  $163,381  08  in  1856;  $159,949  76  in  1857;  and  $281,592  in  1858. 

In  1869  the  redemption  on  account  of  this  loan  is  stated  in  the  Eeceipts  and  Expenditures  as  $764,750.  Add 
to  this  $5,500,  erroneously  charged  to  the  "  loan  of  1848 ",  and  deduct  $43,050,  erroneously  charged  to  this  loan, 
•which  should  have  been  charged  to  the  "loan  of  1848",  and  the  result  is  $727,200,  the  true  amount  redeemed  in 
1869  (report  No.  6391,  January  25,  1869). 

BOUNTY-LAND  SCEIP. 

The  ninth  section  of  the  act  of  February  11,  1847  (9  Statutes,  125),  provides  "That  each  non-commissioned 
ofiBcer,  musician,  or  private,  enlisted  or  to  be  enlisted  in  the  regular  army,  or  regularly  mustered  in  any  volunteer 
company  for  a  period  of  not  less  than  twelve  months,  who  has  served  or  may  serve  during  the  present  war  with 
Mexico,  and  who  shall  receive  an  honorable  discharge,  or  who  shall  have  been  killed,  or  died  of  wounds  received 
or  sickness  incurred  in  the  course  of  such  service,  or  who  shall  have  been  discharged  before  the  expiration  of  his 
term  of  service  in  consequence  of  wounds  received  or  sickness  incurred  in  the  course  of  such  service,  shall  be 
entitled  to  receive  a  certificate  or  warrant  from  the  War  Department  for  the  quantity  of  one  hundred  and  sixty 
acres,  and  which  may  be  located  by  the  wairantee,  or  his  heirs-at-law,  at  any  land  oflSce  of  the  United  States,  in 
one  body,  and  in  conformity  to  the  legal  subdivisions  of  the  public  lands,  upon  any  of  the  public  lands  in  such 
district  then  subject  to  private  entry ;  and  upon  the  return  of  such  certificate  or  warrant,  with  evidence  of  the 
location  thereof  having  been  legally  made,  to  the  General  Land  Ofiace,  a  patent  shall  be  issued  therefor. 
*  '      *  »  *  #  *  « 

^'Provided,  That  every  such  non-commissioned  officer,  musician,  and  private  who  may  be  entitled,  under  the 
provisions  of  this  act,  to  receive  a  certificate  or  warrant  for  one  hundred  and  sixty  acres  of  land,  shall  be  allowed 
the  option  to  receive  such  certificate  or  warrant  or  a  treasury  scrip  for  one  hundred  dollars,  and  such  scrip,  whenever 
it  is  preferred,  shall  be  issued  by  the  Secretary  of  the  Treasury  to  such  person  or  persons  as  would  be  authorized 
to  receive  such  certificates  or  warrants  for  lands;  said  scrip  to  bear  an  interest  of  six  per  cent,  per  annum,  payable 
semi-annuaUy,  redeemable  at  the  pleasure  of  the  government."    The  interest  on  this  stock  ceased  July  1, 1849. 

Length  of  loan,  indefinite;  redeemable  at  the  pleasure  of  the  government;  amount  authorized,  indefinite; 
amount  issued,  $233,075;  sold  at  par;  interest,  6  per  cent.,  payable  semi-annually;  outstanding  June  30, 1880, 

ISSUES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1847 

$11, 650  00 
45, 150  00 
33, 350  00 

$11, 650  00 

1848 

$38, 325  00 
18, 550  00 

$42, 875  00 
13, 175  00 

$17,  925  00 
12, 075  00 

1849 

144,275  00 

Total 

77,150  00 

HISTORY  OF  THE  NATIONAL  LOANS. 


441 


EEDEMPTIONS. 


Fiscal  year. 


First  quarter. 


Second  qnarter. 


Third  qoarter. 


Fourth  qnarter. 


Total. 


I860.. 
1851- . 
1852.. 
1853  . 
1854.. 
1855.. 
1850.. 
1857.. 
1858.. 
1859.. 
I860.. 
1866.. 
1867.. 
1870.. 
1872.. 
1873.. 
1874.. 
1878.. 
1880. 


•$100  00 
206, 700  00 


14, 375  00 

2,925  00 

100  00 


100  00 


$525  00 
100  00 
800  00 
100  00 
225  00 


100  00 


100  00 


100  00 


25  00 


OntBtanding  June  30, 1880.. 
Total 


*$100  00 


600  00 
200  00 
225  00 


100  00 


100  00 

50  00 

300  00 


•$100  00 
*100  00 


300  00 
325  00 


200  00 
100  OO 
200  00 
100  00 


109  00 


25  00 


100  00 
100  00 


$200  00 

206,  800  00 

100  00 

14,  375  00 

4,  350  00 

725  00 

1,025  00 

400  OO 

325  OO 

300  00 

200  00 

100  00 

100  00 

100  00 

75  OO 

300  00 

200  00 

100  00 

25  00 


220,800  00 
3,  275  00 


•Certiflcates  to  the  amonnt  of  $400  were  canceled,  having  been  improperly  obtained. 

This  stock  having  been  issued  as  bounty  to  soldiers,  no  money  ever  came  into  the  treasury  on  this  account, 
and  the  money  for  its  redemption  has  been  provided  from  the  general  funds  in  the  treasury. 


LOAN  OF  1848. 

The  act  of  March  31, 1848  (9  Statutes,  217),  authorized  a  loan  of  not  exceeding  $16,000,000,  at  an  interest  not 
exceeding  6  per'  cent,  per  annum,  payable  quarterly  or  semi-annually,  reimbursable  at  any  time  after  twenty  years 
from  July  1, 1848 ;  no  stock  to  be. sold  below  par. 

Length  of  loan,  20  years;  redeemable  July  1,  1868;  amount  authorized,  $16,000,000;  amount  issued, 
$16,000,000;  sold  at  rates  varying  from  3.02  to  4.05  i)er  cent,  premium;  interest,  6  per  cent.,  payable  semi-annuaUy; 
final  redemption,  December  31, 1872. 

ISSUES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  qnarter. 

Fourth  quarter. 

Total. 

1849 ..            

$6,  528, 650  00 
399, 050  00 

$4, 865, 500  00 

$2, 181, 350  00 

$2,025,450  00 

$15, 600, 950  00 

1850  ... 

399,  050  00 

Total 

16,  000,  000  00 

EBDKMPTIONS. 


1849 

$260,000  00 

62,450  00 

1,  068,  050  00 

383,250  00 

240,400  00 

436,  900  00 

524,  000  00 

738,400  00 

17,000  00 

785,  591  80 

11, 150  00 

$260,000  00 

1863 

$47,400  00 
536,900  00 
169,  850  00 
161,  600  0« 
80,  450  00 

$83,450  00 
716,750  00 
123,  000  00 
374,  400  00 
172,  700  00 

193,  300  00 

1854 

$335,258  20 

172,  550  00 

22,300  00 

208, 100  00 

911,  900  00 

2,  656,  958  20 

1865 

848,  650  00 

1856 

798,  700  00 

1867 .             .                  

898, 150  00 

1858... 

1  435,  900  00 

1867 

73,  000  00 

75,  000  00 

886,  400  00 

1868 

209,  350  00 

6,720,850  00 

21,  300  00 

18,800  00 

220,  350  00 

1869 

153,200  00 
1,  000  00 

44,800  00 
14,  000  00 

7,  704, 441  80 

1870 

47,  450  00 

1871... 

18,  800  00 

1872 

19,  400  00 

19,  400  00 

1873 ..     . 

6,  500  00 

5,500  00 

Total 

16,  000,  000  00 

Proposals  for  this  loan  were  invited  April  17, 1848.  For  a  list  of  accepted  bids,  see  Finance  Eeport,  December  9, 
1848,  p.  56.  The  net  premium  realized  on  the  whole  amount  of  stock  issued  was  $487,191  16.  From  1849  to  1858, 
inclusive,  the  Secretary  of  the  Treasury  purchased  $7,091,658  20  of  this  stock  at  various  rates,  ranging  from  8^W» 


442 


VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


to  22^  per  cent,  above  par.  The  total  premium  paid  (exclusive  of  commissions)  amounted  to  $1,251,258  04,  as 
follows:  $21,281  25  in  1849;  $37,706  50  in  1853;  $552,590  18  in  1854;  $138,672  91  in  1855;  $127,580  90  in  1856; 
$143,682  30  in  1857;  and  $229,744  in  1858. 

In  1869  the  redemption  on  account  of  this  loan  is  stated  in  the  Eeceipts  and  Expenditures  as  $7,666,891  80. 
Add  to  this  $43,050,  erroneously  charged  to  the  "loan  of  1847",  and  deduct  $5,500,  erroneously  charged  to  this 
loan,  which  should  have  been  charged  to  the  "loan  of  1847",  and  the  result  is  $7,704,441  80,  the  true  amount 
redeemed  in  1869  (report  S^o.  6391,  January  25,  1869). 


TEXAS  nTDEJHNITY  STOCK. 

The  act  of  September  9, 1850  (9  Statutes,  447),  authorized  the  issue  of  $10,000,000  stock,  with  interest  at  5  per 
cent,  per  annum,  to  the  state  of  Texas,  in  satisfaction  of  all  claims  against  the  United  States  arising  out  of  the 
annexation  of  the  said  state.    The  stock  was  to  be  redeemable  at  the  end  of  fourteen  years. 

Length  of  loan,  14  years ;  redeemable  January  1,  1865 ;  amount  authorized,  $10,000,000 ;  amount  issued, 
$5,000,000;  sold  at  par;  interest,  5  per  cent.,  payable  semi-annually  (January  and  July);  outstanding  June  30, 1880, 
$21,000, 

ISSUES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Foarth  quarter. 

Total. 

$5, 000,  000  00 

$S,  000, 000  00 

Total 

S,  000, 000  00 

REDEMPTION'S. 


1854 

$201,  000  00 
254,  000  00 
146,  000  00 

$97,000  00 

38,  000  00 

163,  000  00 

2,000  00 

$222,000  00 

2,000  00 

155, 000  00 

141,  000  00 

$520,000  00 

1855     ..                          

$90,000  00 

384, 000  00 

1856              .     ..            

464,  000  00 

1857                     

143,  000  00 

1858 

9,000  00 

19,  000  00 

28,  000  CO 

1864        

992,000  00 

1, 222, 000  00 

53,0(10  00 

49,000  00 

992, 000  00 

1865                        

427,000  00 

1,  649,  000  00 

1866          .                    

94,  000  00 

105,  000  00 

78,  000  00 

.       7,  000  00 

4,  000  00 

252, 000  OO 

1867                            

174,  000  00 

301,  000  00 

1868            .                                                   

4,  000  00 

11,  000  00 

1869                        .                         

4,000  00 
10,  000  60 

1870                        

10,  000  00 

1871                       .                             ..     .                          

61,000  00 

61, 000  00 

1872 

7,000  00 
2,000  00 

7, 000  00 

1875     

2  000  00 

1876     ....                         .                  

151,  000  00 

151,  000  00 

4,979,000  00 
21,  000  00 

Total 

5,  000, 000  00 

From  1854  to  1868,  inclusive,  the  Secretary  of  the  Treasury  purchased  $1,539,000  of  this  stock  at  various  rates, 
ranging  from  5^o-  to  12  per  cent,  above  par.  The  total  premium  paid  (exclusive  of  commissions)  amounted  to 
$117,534  26,  as  follows :  $56,180  60inl854;  $23,760  in  1855 ;  $27,838  91  in  1856;  $8,074  75  in  1857;  and  $1,680  in 
1858.  In  the  receipts  and  expenditures  for  1865  the  amount  of  this  stock  redeemed  that  year  is  stated  as 
$1,631,889  38.  To  this  should  be  added  $17,080,  being  a  discount  of  4  per  cent,  on  $427,000,  and  also  $14  73, 
discount  on  $5,000,  and  $15  89,  discount  on  $8,000,  en-oneously  charged  to  "interest  on  the  public  debt",  thus 
making  the  true  amount  redeemed  in  1865  $1,649,000,  as  stated  above.  This  stock  having  been  issued  in  settlement 
of  claims  assumed  by  the  United  States,  no  money  ever  came  into  the  treasury  on  this  account,  and  the  money  for 
its  redemption  has  been  provided  from  the  general  funds  in  the  treasury. 

TEEASUEY  NOTES  OF  1857. 

The  act  of  December  23,  1857  (11  Statutes,  267),  authorized  the  issue  of  treasury  notes  for  such  an  amount  as 
the  exigencies  of  the  public  service  might  require,  but  not  to  exceed  at  any  time  $20,000,000.  The  first  issue  was 
limited  to  $6,000,000,  at  such  rate  of  interest  as  should  be  expressed  in  said  notes,  and  the  remainder  with  interest 
at  the  lowest  rate  offered  by  bidders,  which  in  no  case  should  exceed  6  per  cent,  per  annum.  These  notes  were 
redeemable  at  the  expiration  of  one  year,  and  interest  was  to  cease  at  the  expiration  of  sixty  days'  notice  after 
maturity.    They  were  receivable  in  payment  of  all  debts  due  the  United  States,  including  customs  duties. 

Length  of  loan,  1  year ;  redeemable  1  year  from  date  of  issue ;  amount  authorized,  indefinite ;  amount  issued, 
$52,778,900;  sold  at  par;  interest  at  various  rates  from  3  to  6  per  cent.,  payable  on  redemption;  outstanding  June 
30,  1880,  $1,700. 
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ISSUES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1858 

$11, 087, 600  00 

160,000  00 

5,  588,  200  00 

$12, 628, 700  00 
7, 980, 200  00 
6, 131, 200  00 

1859 

$405, 200  00 
3,  611,  300  00 

$1, 122,  000  00 
4,  064,  500  00 

$23,  716,  300  00 

I860 

9,  667, 400  00 

19,  395,  200  00 

Total 

52,  778,  900  00 

REDEMPTIONS. 


1858 

$403,  600  00 

3,  043,  300  00 

2, 190,  300  00 

8,  027,  200  00 

426,  900  00 

33,300  00 

500  00 

$3,  235,  700  00 

9,  998,  500  00 

5,  381,  600  00 

2,  690,  700  00 

1,800  00 

10,  800  00 

$3,  639,  300  00 

1859      

$994,  000  00 

4,  414,  500  00 

375,  400  00 

1,  836, 100  00 

14,  800  00 

800  00 

1,  000  00 

200  00 

$644,  300  00 

1,  864.  300  00 

6,  975,  900  00 

203,  300  00 

200  00 

700  00 

100  00 

1861          

18,  069,  200  '00 
2,  468, 100  GO 

1863 

1863    

1804           

2,  000  00 

1, 100  00 

200  00 

1865 .■ 

1866 

1808 

100  00 
100  00 
300  00 

1869 

100  00 

100  00 

400  00 

5, 100  00 

1870 

1871 

5, 100  00 

1875 

100  00 

1878 

100  00 

1879 

100  00 

100  00 

Unacyosted* 

52,  775,  300  00 

1,  700  00 

Total 

52,  778,  900  00 

*For  an  explanation  of  this  item,  see  "Notes  to  Eecapitulation",  post. 

Notes  were  issued  under  this  act,  bearing  interest  as  follows :  $6,323,600  at  3  per  cent. ;  $107,000  at  3 J  per 
eeiit.;  $110,000  at  3f  per  cent.;  $768,000  at  4  per  cent;  $688,000  at  4J  per  cent.;  $10,055,700  at  4J  per  cent.; 
$4,532,500  at  4^  per  cent.;  $7,533,900  at  5  percent.;  $8,204,500  at  5  J  per  cent.;  $3,514,100  at  5f  per  cent.;  and 
$10,941,600  at  6  per  cent.;  making  a  total  of  $52,778,900. 

The  amount  of  these  notes  redeemed  in  1861,  as  stated  in  the  Keceipts  and  Expenditures,  was  $18,080,150. 
Deduct  from  this  $10,950,  "treasury  notes  of  1861,"  erroneously  charged  to  this  loan,  and  the  result  is  $18,069,200, 
the  true  amount  redeemed  in  1861  (report  No.  9641,  warrant  No.  4677J,  June  29,  1861).  The  amount  redeemed  in 
1862,  as  stated  in  the  Receipts  and  Expenditures,  was  $2,568,100.  Deduct  from  this  $100,000,  "  notes  of  1861," 
erroneously  charged  to  this  loan,  and  the  result  is  $2,468,100,  the  true  amount  redeemed  in  1862  (report  No.  9700, 
warrant  No.  4789,  September  13, 1861).  The  amount  redeemed  in  1868,  as  stated  in  the  Receipts  and  Expenditures, 
was  $200.  Deduct  from  this  $100,  "treasury  notes  of  1860,"  erroneously  charged  to  this  loan,  and  the  result  is 
$100,  the  true  amount  redeemed  in  1868  (report  No.  22709,  warrant  No.  18,  January  8,  1868). 


LOAN  OF  1858. 

The  act  of  June  14,  1858  (11  Statutes,  365),  authorized  a  loan  of  $20,000,000,  with  interest  at  not  exceeding 
5  per  cent,  per  annum,  and  redeemable  at  any  time  after  January  1,  1874.  The  stock  was  required  to  be  issued  in 
certificates  of  not  less  than  $1,000  each,  with  interest  coupons  attached.  The  act  of  March  3,  1859,  section  6  (11 
Statutes,  430),  authorized  the  issue  of  coupon  or  registered  stock,  as  the  purchaser  might  elect. 

Length  of  loan,  15  years;  redeemable  January  1,  1874;  amount  authorized,  $20,000,000;  amount  issued, 
$20,000,000;  sold  at  an  average  premium  of  3^  per  cent.;  interest,  5  per  cent.,  payable  semi-annually  (January 
and  July) ;  outstanding  June  30,  1880,  $8,000. 

ISSUES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1859 

$10,  000, 000  00 
210,  000  00 

$8,  535,  000  00 
1, 110,  000  00 

$85,  000  00 

$18, 620,  000  00 

1860 

$60,  000  00 

1,380,000  00 

Total 

20,  000,  000  00 

EBDEMPTIONS. 


1874 

$1,  013,  000  00 

65,  000  00 

2,  000  00 

$18,  526,  000  00 
1,  000  00 

$68,  000  00 
2,  008  00 
7,  000  00 

220,  000  00 

$19,  600,  000  00 

1875 

$49,  000  00 

117,000  00 

1876 

9,  000  00 

1879 

220,  000  00 

1860 

40, 000  00 

40,  000  00 



Oatstandinfr  .TiinA  no  ijuui 

19,  992,  000  00 
8,  000  00 

Total ... 

20,  000,  000  00 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


Proposals  for  tliis  loan  were  invited  June  26  and  September  17,  1858,  being  for  $10,000,000  at  each  date. 

The  net  premium  realized  on  the  issue  of  this  stock,  as  stated  in  the  Eeceipts  and  Expenditures,  amounted  to 

$719,365  72. 

LOAN  OF  1860. 

The  act  of  June  22,  1860  (12  Statutes,  79),  authorized  a  loan  of  $21,000,000  (to  be  used  in  redemption  of 
treasury  notes),  with  interest  at  not  exceeding  6  per  cent,  per  annum,  redeemable  in  not  less  than  ten  nor  more 
than  twenty  years. 

Length  of  loan,  10  years;  redeemable  January  1,  1871;  amount  authorized,  $21,000,000;  amount  issued, 
$7,022,000;  sold  at  rates  varying  from  par  to  l-j^  per  cent,  premium;  interest,  5  per  cent.,  payable  semi-annually; 
outstanding  June  30, 1880,  $10,000. 

ISSUES. 


Flecal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

$6,871,700  00 

$150,300  00 

$7,022,000  00 

Total 

7, 022,  oeo  00 

EKDEMPTIONS. 


1871  .-. 

$2,  903, 000  00 
3,000  00 

$4,031,000  00 

$39,000  00 

$6, 973,  OOO  OO 

1872     

$36,000  00 

89, 000  00 

Ontstandincf  June  30  1880  ....          .                ... 

7,012,000  00 
10, 000  00 

Total 

7,022,000  00 

Proposals  for  this  loan  were  invited  September  8, 1860  (for  a  list  of  bids,  see  Finance  Report  for  1860,  pp. 
480-483).  The  net  premium  realized  on  the  issue  of  this  stock,  as  stated  in  the  Eeceipts  and  Expenditures,  amounted 
to  $33,216  20. 

TEEASUEY  NOTES  OF  1860. 

The  first  section  of  the  act  of  December  17,  1860  (12  Statutes,  121),  authorized  the  issue  of  treasury  notes  for 
an  amount  not  exceeding  $10,000,000,  with  interest  at  the  rate  of  6  per  cent,  per  annum,  redeemable  at  the  expiration 
of  one  year  from  the  date  of  the  notes.  Section  4  of  the  same  act  authorized  the  issue  of  such  portion  of  these  notes 
as  might  be  deemed  expedient  to  public  creditors  who  would  receive  them  at  such  a  rate  of  interest  as  might  be 
offered  by  the  lowest  responsible  bidders,  after  due  advertisement. 

Lengthof  loan,  1  year;  redeemable  1  year  after  date ;  amount  authorized,  $10,000,000;  amount  issued,  including 
reissues,  $10,010,900;  sold  at  par;  interest,  from  6  to  12  per  cent.,  payable  on  redemption;  final  redemption,  1868. 

ISSUES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1861 

$1,681,000  00 

$8, 329, 900  00 

$10,010,900  00 

Total 

10,010,900  00 

KEDEMPTIONS. 


1861 

$60,  200  00 

9,  504, 750  00 

2,600  00 

100  00 

$8, 150  OS 

$68,350  00 

9,933,750  00 

8,200  00 

600  00 

1862 

$429,  000  00 
400  00 

1863 

$4, 500  00 

700  00 
600  00 

1868 

Total 

10, 010,  900  00 

The  amount  of  these  notes  redeemed  in  1862,  as  stated  in  the  Eeceipts  and  Expenditures,  was  $9,936,150. 
Deduct  from  this  $2,400,  "treasury  notes  of  1861",  erroneously  charged  to  this  loan,  and  the  result  is  $9,933^750, 
the  true  amount  redeemed  in  1862  (report  No.  9822,  warrant  No.  4874;  report  No.  9858,  warrant  No.  4874»; 
report  No.  12002,  warrant  No.  7442).  The  amount  redeemed  in  1868,  as  stated  in  the  Eeceipts  and  Expenditures, 
was  $500.  Add  to  this  $100,  erroneously  charged  to  "treasury  notes  of  1857",  and  the  result  is  $600,  the  true 
amount  redeemed  in  1868  (report  No.  22709,  warrant  No.  18).  Note  No.  258,  for  $500,  alleged  to  have  been 
stolen,  was  redeemed  on  a  bond  of  indemnity  (warrant  No.  7924,  report  No.  12513,  June  17,  1863).  Afterward  a 
note,  with  name  and  number  probably  changed,  bearing  the  No.  134,  was  redeemed  as  No.  258  (report  No.  23187, 
June  17, 1868),  the  original  No,  134  having  been  redeemed  in  1862  (report  No.  9974);  it  is  evident  from  this  that 
No.  258  has  been  twice  paid  (caveat  case,  No.  687). 


HISTORY  OF  THE  NATIONAL  LOANS. 
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LOAN  OP  FEBRUAEY,  1861. 

The  act  of  February  8, 1861  (12  Statutes,  129),  authorized  a  loan  of  $25,000,000,  with  interest  at  not  exceeding 
6  per  cent,  per  annum,  reimbursable  in  not  less  than  ten  nor  more  than  twenty  years  from  the  date  of  the  act. 

Length  of  loan,  10  or  20  years ;  redeemable  December  31,  1880 ;  amount  authorized,  $25,000,000 ;  amount 
issued,  $18,415,000 ;  sold  at  an  average  rate  of  89.03  per  cent. ;  interest,  6  per  cent.,  payable  semi-annually  (January 
and  July) :  outstanding  June  30,  1880,  $15,578,000. 

ISSUES. 


Fiscal  year. 

First  qnarter. 

Second  quarter. 

Third  qnarter. 

Fonrtli  qnarter. 

Total. 

1361 

$7, 243, 275  35 

$9,  096,  691  05 

$16,  339,  966  40 

1862            - 

$55,257  50 

55,257  50 

16,  395,  223  90 
2,  019,  776  10 

Total          -- 

18,  416,  000  00 

REDEMPTIONS. 


1880 

Ontstandlng  Jane  30, 1880. 

Total 


$1, 129, 000  00 


$1,708,000  00 


$2, 837, 000  00 
16, 578, 000  00 


18, 415,  oeo  00 


Proposals  for  this  loan  were  invited  February  13,  March  26,  and  May  11, 1861.  For  a  list  of  bids,  see  Finance 
Eeport  of  July  4, 1861.  Stock  was  issued  as  foUows :  $8,006,000  at  an  average  rate  of  $90  47^ ;  $3,099,000  at  an 
average  rate  of  $94  01 ;  and  $7,310,000  at  an  average  rate  of  $85  34^  per  $100. 

TREASUET  KOTES  OP  1861. 

The  act  of  March  2,  1861  (12  Statutes,  178),  authorized  a  loan  of  $10,000,000,  with  interest  at  not  exceeding 
6  per  cent,  per  annum,  redeemable  on  three  months'  notice  after  July  1,  1871,  and  payable  July  1,  1881.  If 
proposals  for  the  loan  were  not  satisfactory,  authority  was  given  to  issue  the  whole  amount  in  treasury  notes,  with 
interest  at  not  exceeding  6  per  cent,  per  annum.  The  same  act  gave  authority  to  substitute  treasury  notes  for 
the  whole  or  any  part  of  loans  authorized  at  the  time  of  the  passage  of  this  act.  These  notes  were  to  be  received 
in  payment  of  all  debts  due  the  United  States,  including  customs-duties,  and  were  redeemable  at  any  time  within 
two  years  from  the  date  of  the  act. 

Length  of  loan,  60  days  and  2  years;  redeemable  60  days  and  2  years  from  date;  amount  authorized, 
indefinite;  amount  issued,  $35,364,450;  sold  at  rates  ranging  from  par  to  1^  per  cent,  premium ;  interest  6  per 
cent.,  payable  on  redemption;  outstanding  June  30,  1880,  $3,000. 

ISSUES. 


Fiscal  year. 

First  qnarter. 

Second  qnarter. 

Third  qnarter. 

Fonrth  qnarter. 

Total. 

1851                                                                                                            

$8,488,843  34 

$8,488,843  34 

1862 

$26,855,384  66 
1, 500  00 

$18, 600  00 

26, 873, 984  60 

1863                                                                    

$122  00 

1, 622  00 

Tnfjll 

35, 364, 450  00 

EEDEMPTIONS. 


$597,  000  00 

792,  450  00 

1,  971,  550  00 

70,400  00 

24,400  00 

400  00 

$597,  000  00 

1862  .     ..     .                                        

$10,641,500  00 

22,550  00 

104,350  00 

10,450  00 

1,200  00 

350  00 

100  00 

350  00 

$12,  430,  060  00 

33,  300  06 

1,  614,  000  00 

1,500  00 

400  00 

50  00 

$6,844,650  00 

116,960  00 

74,  650  00 

7,200  00 

30, 708,  550  00 

1863...  .                                                      

2, 144,  350  00 

1864 

1,  863,  400  00 

3885 .' 

43,  650  00 

2,  000  00 

1867 

400  00 

50  00 

150  00 

1870 

50  00 

50  00 

450  00 

1872 

50  00 

60  00 

1876  .                                                                                             

60  00 
60  00 

50  00 

1877 

60  00 

100  00 

1,  400  00 

3,  000  00 

35, 364, 450  0« 

*  For  an  explanation  of  this  item,  see  "Notes  to  Kecapitulation",  poit. 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


Proposals  for  $4,901,000  of  this  loan  were  invited  April  6, 1861.  For  a  list  of  bids,  see  Finance  Eeport,  July  4, 
1861.  The  sum  of  $414  70  was  realized  as  premium  on  a  small  portion  of  the  earlier  issues.  The  cash  received 
and  covered  into  the  treasury  on  account  of  this  loan  in  1862  is  stated  at  $26,918,884  66  (Eeceipts  and  Expenditnrea 
for  1862,  pp.  22-24).  Deduct  from  this  $44,900,  received  on  account  of  "seven-thirties  of  1861",  but  erroneously 
credited  to  this  loan  (per  warrants  Nos.  268  and  269,  September  30,  1861),  and  the  result  is  $26,873,984  66,  the  true 
amount  received  in  1862.  The  amount  redeemed  on  account  of  this  loan  in  1861  is  stated  at  $586,050  (Eeceipts  and 
Expenditures  for  1861,  p.  77).  Add  to  this  $10,950,  erroneously  charged  as  "notes  of  1857"  (warrant  No.  4677J, 
report  No.  9641,  June  29,  1861),  and  the  result  is  $597,000,  the  true  amount  redeemed  in  1861.  The  amount 
redeemed  in  1862  on  account  of  this  loan  is  stated  at  $30,606,150  (Eeceipts  and  Expenditures  for  1862,  p.  39).  Add 
to  this  $100,000,  erroneously  charged  as  "notes  of  1857"  (warrant  No.  4789,  report  No.  9700,  September  13, 1861), 
and  $2,400  erroneously  charged  as  "notes  of  1860"  (warrants  Nos.  4874,  4874w,  and  7442,  reports  Nos.  9822,  9858, 
and  12002,  September  30,  1861,  and  February  27,  1862),  and  the  result  is  $30,708,550,  the  true  amount  redeemed  iu 
1862. 

OEEGON  WAE  DEBT. 

The  act  of  March  2, 1861  (12  Statutes,  198),  appropriated  $2,800,000  for  the  payment  of  expenses  incurred  by 
the  territories  of  Washington  and  Oregon  in  the  suppression  of  Indian  hostilities  in  the  years  1855  and  1856. 
Section  4  of  the  act  authorized  the  Secretary  of  the  Treasury,  if  he  should  deem  it  expedient,  to  issue  to  the 
claimants  or  their  legal  representatives,  bonds  of  the  United  States  of  denominations  not  less  than  fifty  dollars; 
redeemable  in  twenty  years;  and  bearing  interest  at  6  per  cent,  per  annum,  payable  upon  coupons,  annually  or  semi- 
annually, in  the  discretion  of  the  Secretary. 

Length  of  loan,  20  years;  redeemable  July  1,  1881 ;  amount  authorized,  $2,800,000 ;  amount  issued,  $1,090,850; 
sold  at  par;  interest,  6  per  cent.,  payable  semi-annually  (January  and  July);  outstanding  June  30,  1880,  $742,450. 

ISSTJES. 


Fiscal  year. 

First  qnarter. 

Second  quarter. 

Third  quarter. 

Fourtli  quarter. 

Total. 

1862 

$21,  856  00 
90, 150  00 

$483, 000  00 

$297, 000  00 

$198, 850  00 

$1, 000, 700  00 

1863 

90, 150  00 

Total 

1,  090,  850  00 

EEDEMPTIONS. 


1863 

$64,2S0  00 

$5,  300  00 

$69. 550  00 

1864 

$5, 300  00 

5,  300  00 
71,  000  00 

1867 

$71,  000  00 
22,800  00 

1880 

123,700  00 

66,050  00 

202,  550  00 

Outstanding  June  30, 1880 

348, 400  00 
742,  450  00 

Total 

1,  090, 850  00 

The  cash  received  and  covered  into  the  treasury  on  account  of  this  loan  in  1863  is  stated  at  $145,050  (Eeceipts 
and  Expenditures  for  1863,  p.  22).  Deduct  from  this  $64,900  erroneously  credited  to  this  loan,  but  for  which  "five- 
twenties  of  1862"  were  ssued,  in  exchange  for  "Oregon  War  Certificates"  Nos.  657  to  670,  inclusive  (see  Eegister's 
Certificates  Nos.  1001  to  1030,  August  and  September,  1862),  and  the  result  is  $90,150,  the  true  amount  received 
in  1863. 

LOAN  OF  JULY  AND  AUGUST,  1861. 

The  act  of  July  17,  1861  (12  Statutes,  259),  authorized  the  issue  of  $250,000,000  in  bonds,  with  interest  at  not 
exceeding  7  per  centum  per  annum,  redeemable  after  twenty  years.  The  act  of  August  5, 1861  (12  Statutes,  313), 
authorized  the  issue  of  bonds,  with  interest  at  6  per  cent,  per  annum,  payable  at  the  pleasure  of  the  government 
after  twenty  years  from  date,  in  exchange  for  7-30  notes  issued  under  the  act  of  July  17, 1861.  None  of  such  bonds 
were  to  be  issued  for  a  sum  less  than  $500,  and  the  whole  amount  of  them  was  not  to  exceed  the  whole  amount  of 
7-30  notes  issued  under  the  above  act. 

Length  of  loan,  20  years;  redeemable  at  the  pleasure  of  the  government  after  June  30, 1881 ;  amount  authorized, 
$250,000,000;  amount  issued,  $189,321,350;  sold  at  par;  interest,  6  per  cent.,  payable  semi-annually  (January  and 
July) ;  outstanding  June  30, 1880,  $157,257,100. 
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ISSUES. 


Fiscal  year. 

First  qxiarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1862 

$24,286,478  48 

$20,374,763  43 

$44, 661, 231  91 

1863 

$76,500  00 

28,  250, 100  00 

46,  200  00 

13, 150  00 

750  00 

50  00 

1864    

$241, 600  00 

78, 963, 524  66 

10, 000  00 

6, 050  00 

700  00 

2,  000  00 

200  00 

8, 100  00 

479,  699  62 

17,  561,  900  00 

13,  650  00 

2,150  00 

500  00 

10, 160  00 

1,  694,  675  93 

12,  002, 900  00 

36, 100  00 

4,700  00 

650  00 

1805 

1866 

1867 

1868 

1869 

12, 150  00 

700  00 

3, 100  00 

150  00 

1870 

600  00 

1872 

1873 

150  00 

183,  982,  681  91 
6,  338,  768  09 

Total 

189,  321,  350  00 

EEDBMPTIOlfS. 


1880 

$6,  796,  000  00 

$11,  065,  850  00 

$14,202,400  00 

$32,  064,  250  00 
157,  257, 100  00 

Outstanding  June  30, 1880 

Total 

189,  321,  350  00 

The  amount  of  bonds  of  this  loan  issued  under  the  authority  of  the  first  section  of  the  act  of  July  17,  1861,  was 
$50,000,000,  and  the  remainder,  amounting  to  $139,321,350,  was  issued  iu  exchange  for  7-30s,  as  authorized  by  the 
first  section  of  the  act  of  August  5,  1861.  • 

The  cash  received  and  covered  into  the  treasury  on  account  of  this  loan  in  1862  is  stated  at  $46,303,129  17 
(Eeceipts  and  Expenditures  for  1862,  p.  22).  Deduct  from  this  $7,650  35  (misc.  cov.  warrant  No.  337,  December 
31,  1861),  and  $500,000  (misc.  cov.  warrant  No.  242,  March  31,  1862)  received  on  account  of  "seven-thirties  of 
1861",  but  erroneously  credited  to  this  loan.  Deduct  also  34  cents,  error  in  subscription  of  the  Associate  Banks, 
Boston  (misc.  cov.  warrants  Nos.  333  and  348,  December  31,  1861),  and  $1,134,246  57,  accrued  interest,  and  the 
result  is  $44,661,231  91,  the  true  sum  received  as  principal.  This  amount  represents  the  proceeds  of  $50,000,000 
of  bonds  sold  at  a  price  equivalent  to  7  per  cent,  bonds  at  par.  The  cash  received  and  covered  into  the  treasury 
on  account  of  this  loan  in  1865  is  stated  at  $108,573,524  55  (Eeceipts  and  Expenditures  for  1865,  p.  38).  Add  to 
this  $1,000,  principal  erroneously  covered  as  interest  (warrant  No.  587,  December  31,  1864),  and  the  result  is 
$108,574,524  65,  the  true  amount  received. 


OLD  DEMAND  NOTES. 

The  act  of  July  17,  1861  (12  Statutes,  259),  authorized  the  issue  of  $50,000,000  treasury  notes,  not  bearing 
interest,  of  a  less  denomination  than  fifty  dollars  and  not  less  than  ten  dollars,  and  payable,  on  demand,  by  the 
assistant  treasm-ers  at  Philadelphia,  New  York,  or  Boston.  The  act  of  August  5, 1861  (12  Statutes,  313),  authorized 
the  issue  of  these  notes  in  denomination  of  five  dollars ;  it  also  added  the  offices  of  assistant  treasurer  at  Saint  Louis 
and  the  designated  depositary  at  Cincinnati  to  the  places  where  these  notes  were  made  payable.  The  act  of  February 
12, 1862  (12  Statutes,  338),  authorized  an  increase  of  $10,000,000  in  the  amount  of  demand  notes. 

Length  of  loan,  indefinite;  redeemable  on  demand;  amount  authorized,  $60,000,000;  amount  issued,  including 
reissues,  $60,030,000;  sold  at  par;  interest,  none;  outstanding  June  30,  1880,  $60,975. 

ISSUES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1862 .               

flS^620,000  00 

$18,480,000  00 

$25,800,000  00 

$30,000  00 

$60, 030, 000  00 

Total , 

60, 030, 000  00 
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EEDEMPTIONS. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total 

1862 

$58, 610  00 

1, 581, 000  00 

274, 090  00 

19, 500  00 

lU,  452  50 

$58, 610  00 

1863 

$27,682,490  00 

1,258,500  00 

243, 245  00 

62, 533  25 

ai,  788  00 

40  50 

4,168  25 

9,  095  75 

2,  285  00 

3,  a9  25 
2, 143  75 

225  00 
1,325  00 
275  00 
185  00 
240  00 
2i7  50 
60  SO 

$16,163,900  00 
967, 742  25 
102, 495  00 

$10, 750, 000  00 

392, 005  25 

5, 359  00 

66, 825  00 

13, 250  25 

1,380  00 

1,  885  00 

3, 477  50 

2,465  00 

1, 895  00 

1, 700  00 

2, 800  00 

335  00 

•  1, 245  00 

370  00 

1,190  00 

110  00 

155  00 

56,177,390  00 

1864 TV. 

2,892,427  60 

1865 

370, 599  00 

1866..  .   .                                                                                                                  ... 

240,  810  75 

1867 

46,  692  00 

10,  735  00 

11,  045  00 
40,  075  00 

2,  885  00 
255  00 

1,765  00 
105  00 

3,  090  00 
190  00 

1,270  00 

190  00 

45  00 

60  00 

81, 730  25 

1868 

13,  535  00 

2, 474  50 

3, 365  00 

2, 115  50 

2,  610  00 

2, 720  00 

105  00 

1,  875  00 

1,  480  00 

1, 130  00 

45  00 

455  00 

220  00 

25, 690  50 

1869 

20, 472  75 

1870        .                    ...             

56, 013  25 

1871 

9,  750  50 

8,  209  25 

1873 

8, 328  75 

1874 

3, 235  00 

1875 

6, 625  00 

1876 

3, 190  00 

1877                   

2,  955  00 

1878 

1, 665  00 

1879 

827  50 

1880 

495  00 

59, 969, 025  00 
60,975  00 

Total .... 

60,030,000  00 

In  1866  the  amount  redeemed  on  account  of  this  loan  during  the  year,  is  stated  at  $258,810  75  (Receipts  and 
Expenditures,  1866,  p.  Ixi).  Deduct  from  this  $18,000,  erroneously  covered  into  the  treasury  as  a  "miscellaneous 
receipt"  (warrant  No.  367,  3d  quarter,  1865),  that  amount  being  a  part  of  $37,106  84,  proceeds  of  securities 
recovered  in  1865  from  a  defaulter,  who  had  abstracted  $18,000  of  redeemed  notes  when  they  were  being  destroyed 
by  burning.  The  loan  having  already  received  credit  for  the  destruction  of  these  notes  which  were  thus  put  into 
circulation  a  second  time,  it  should  have  been  charged  with  the  amount  when  it  was  recovered  (Treasurer's  letter  to 
the  Secretary,  November  1;  Secretary's  letter  to  the  first  comptroller,  December  22,  1870). 


SBVEN-THIETIES  OF  1861. 

The  act  of  July  17,  1861  (12  Statiites,  259),  authorized  the  Secretary  of  the  Treasury  to  borrow  on  the  credit  of 
the  United  States,  within  twelve  months  from  the  passage  of  the  act,  a  sum  not  exceeding  $250,000,000,  or  so  much 
thereof  as  he  might  deem  necessary  for  the  public  service,  for  which  he  was  authorized  to  issue  coupon  or  registered 
bonds,  or  treasury  notes,  in  such  proportions  of  each  as  he  might  deem  advisable ;  the  bonds  to  be  irredeemable 
for  twenty  years,  and  after  that  period  redeemable  at  the  pleasure  of  the  United  States,  and  to  bear  interest  at  a 
rate  not  exceeding  7  per  cent,  per  annum ;  the  treasury  notes  to  be  of  any  denomination  fixed  by  the  Secretary 
of  the  Treasury,  not  less  than  $50,  payable  three  years  after  date,  with  interest  at  the  rate  of  7^^  per  cent,  per 
annum,  payable  semi-annually. 

Length  of  loan,  3  years;  redeemable  August  19  and  October  1,  1864;  amount  authorized,  indefinite;  amount 
issued,  $139,999,750;  sold  at  an  average  premium  of  -^^  of  1  per  cent.;  Interest,  7^^  per  cent.,  payable  semi- 
annually; outstanding  June  30, 1880,  $16,600. 

ISSUES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total 

1862 

$5,777,088  85 
3,650,000  00 

$91,790,678  27 
13,713,450  00 

$11, 170, 598  24 

$13,997,936  64 

$122,738,300  00 
17,263,450  00 

1863 

Total , 

139,999,760  00 

'•      '■■"'''  •    "   , — ». 

,        J 
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KEDEMPTIONS. 


Piscal  year. 


1863.. 
1864.. 
1865.. 
1866.. 
1867.. 
1868.. 
1869.. 
1870., 
1871.. 
1872., 
1873.. 
1874.. 
1875., 
1876,, 
1877. 
1878. 
1879. 


Firat  qnarter. 


Unadjusted* . 


Outstanding  Jnne  30,  1880 . 
Total 


•  $2,  ODD  00 

6,  000  00 

,  315, 100  00 

85, 150  00 

20,  950  00 

5,  850  00 
700  00 

1,  050  00 

6,  200  00 
3, 100  00 

400  00 
100  60 


60  00 


100  00 


Second  qnarter. 


$50,  OOO  00 


2,  759,  250  00 

62,  200  00 

9,150  00 

2,  350  00 

6,650  00 

400  00 

250  00 


150  00 


50  00 


Third  qnarter. 


I6S1, 500  00 
14, 950  00 
82,  900  00 
3,  050  00 

1,  700  00 

2,  850  00 
650  00 

50  00 


50  OS 
2,100  00 


150  00 


Fonxth  qnarter. 


$19, 500  00 


29,  321,  750  00 

548,  900  00 

7,  950  00 

3,  900  00 

2,  300  00 

600  00 

100  00 


100  00 


50  00 
100  00 


Total. 


$71,  500  00 

687,  500  00 

1,  411,  050  00 

779, 150  00 

41, 100  00 

13,  80?  00 

11,  500  00 

2,600  00 

6,600  00 

3, 100  00 

650  Ofl 

MO  00 

2,100  00 

69  60 

200  00 

60  00 

200  00 


I,  031,  300  00 
48, 150  00 


139, 


983, 150  00 
16,  600  CO 


139,  999,  750  00 


*  For  an  explanation  of  this  item,  see  ' '  Notes  to  Eecapitnlation  ",  post. 

The  casli  received  and  covered  into  the  treasury  in  1862  and  1863  on  account  of  this  loan  is  stated  at 
$183,676,035  34  (Receipts  and  Expenditures,  1862,  p.  22;  1863,  p.  22).  In  the  examination  of  this  account,  several 
discrepancies  have  been  discovered,  and  corrections  have  been  made  as  follows :  To  the  amount  before  stated  has 
been  added  $30,400  (part  of  warrants  Fos.  268  and  269,  3d  quarter,  1861),  erroneously  covered  as  "sixty  day" 
"treasury  notes  of  1861";  also,  $2  04  (part  of  warrant  No.  258,  4th  quarter,  1861),  principal  erroneously  covered 
as  interest,  part  of  a  certificate  in  favor  of  G-.  W.  Dulach ;  also,  $500,000  (part  of  warrant  No.  219, 1st  quarter,  1862), 
erroneously  covered  to  the  "loan  of  July  and  August,  1861";  also,  $200,000  (part  of  warrant  No.  231,  3d  quarter, 
1862),  erroneously  covered  as  "five-twenties  of  1862";  also,  $50,  being  an  amount  found  short  in  the  account  of  N. 
W.  Goodhue,  subscription  agent  (see  agency  book) ;  also,  $3,865,  amount  of  principal  erroneously  covered  as  interest 
by  different  warrants  (see  agency  book) ;  also,  $75  (part  of  warrant  No.  611,  3d  quarter,  1868),  erroneously  covered 
as  a  "miscellaneous  receipt".  These  additions  make  an  aggregate  total  of  $184,410,427  38,  from  which  has  been 
made  the  following  deductions:  $44,375,000, being  the  amount  deposited  by  the  "Associate  Banks"  on  account  of 
this  loan,  but  returned  to  them  in  money;  also,  $3,600  on  account  of  "sixty  day"  "treasury  notes  of  1861", 
«rroneously  covered  to  this  loan;  also,  $56  17  (part  of  warrant  No.  328,  3d  quarter,  1861),  $42  85  (part  of  warrant 
No.  265,  3d  quarter,  1861,  certificate  of  deposit  No.  3657),  $200  (part  of  several  warrants),  these  three  items  being 
on  account  of  interest  erroneously  covered  as  principal  (see  agency  book) ;  and  $31,778  36  yet  remaining  unadjusted, 
awaiting  investigation  as  to  the  particular  source  from  whence  derived.  These  correction.s,  amounting  in  the 
aggregate  to  $44,410,677  38,  deducted  from  the  whole  amount  credited,  will  leave  the  total  issue  8139,999,750.  The 
$50,000  represented  by  misc.  cov.  warrant  No.  264,  4th  quarter,  1862,  was  a  deposit  on  redemption  of  ten  $5,000 
bonds  (warrant  No.  6929,  December  18,  1862),  to  eflect  an  exchange  for  one  hundred  $500  bonds,  thus  increasing 
the  scale  numbers,  but  not  the  actual  issue.  There  was  also  $45,000  in  notes  received  by  the  treasurer,  and  not 
issued,  but  returned  to  the  register  as  statistical.  These  differences,  amounting  to  $95,000,  will  account  for  an 
apparent  excess  of  issues  to  this  extent,  as  shown  by  prior  reports.  The  premium  realized  on  this  loan  amounted 
to  $650,324  44. 

FIVE-TWENTIES  OF  1862. 

The  act  of  February  25,  1862  (12  Statutes,  345),  for  the  purpose  of  enabling  the  Secretary  of  the  Treasury  to 
fund  the  treasury  notes  and  floating  debt  of  the  United  States,  authorized  the  issue  of  bonds  in  the  amount  of 
$500,000,000,  redeemable  at  the  pleasure  of  the  United  States  after  five  years  and  payable  twenty  years  from  date, 
bearing  interest  at  the  rate  of  6  per  cent,  per  annum.  The  act  of  March  3,  1864  (13  Statutes,  13),  authorized  an 
additional  issue  of  $11,000,000  of  bonds  to  persons  who  subscribed  for  the  loan  on  or  before  January  21, 1864.  The 
act  of  January  28,  1865  (13  Statutes,  425),  authorized  an  additional  issue  of  $4,000,000  of  these  bonds  and  their 
sale  in  the  United  States  or  Europe. 

Length  of  loan,  5  or  20  years ;  redeemable  May  1, 1867 ;  payable  May  1, 18S2;  amount  authorized,  $515,000,000; 
amount  issued,  $514,771,600;  sold  at  an  average  premium  of  -,%%^  of  1  per  cent.;  interest,  6  per  cout.,  payable 
eemi-annuall}'-  (May  and  November);  outstanding  Juhc  30,  1880,  $393,400. 
29  TV  D  T 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


ISSUES. 


Fiscal  year. 

First  (Jaarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1862 

$13,  845, 500  00 

156,  572, 118  30 

31,  210  14 

139  86 

$13, 845,  500  00' 

1863 

$2,  539,  803  45 

84,  639,  628  51 

201,  357  15 

$8,  740,  802  16 

161,480,438  31 

51,  300  00 

$7,179,400  00 
75,  489,  902  12 
4,  000,  000  00 

175, 032, 123  91 

1804 .' 

321, 641, 179  0» 

1865          .                                      .                                                

4, 252,  797  01 

514,  771,  600  00' 

REDEMPTIONS. 


1871                   

$17,  591,  750  00 

2,  401,  700  00 
7,  202,  850  00 

61,  257,  600  00 

3,  029,  050  00 
20,  605, 150  00 

167,  500  00 

34,  000  09 

11,  650  00 

2,  400  00 

$2,  287,  300  00 

40,  302,  850  00 

3,  726,  250  00 

19,  931,  450  00 

37,  364,  800  00 

33,  596,  600  00 

100,700  00 

29,  500  00 

1,  050  00 

750  00 

$2,  254,  700  00 

109,  339,  300  00 

3,599,409  00 

8,  453,  000  00 
19,  077,  700  00 

9,  643,  900  00 
103,  500  00 

57,  900  00 
9,  600  00 
5, 450  00 

$28,  904,  350  00 

32, 190,  900  00 

1,  344,  650  00 

4,467,400  00 

44,  786,  300  00 

401,  200  00 

77,  400  00 

10,  250  00 

6, 000  eo 

500  00 

$51,  038, 100  OO 

1872                                                                                         

184,  234,  750  OO 

1873                                                                                             

15,  873, 150  00 

1874 

94,109,450  00 

1875 

104,  257,  850  08 

1876 

64,  246,  760  OO 

1877 

449, 100  00 

1878 

131,  650  OO 

1879                            ...       ...            

28, 300  OO 

1880        . .                  ...                                .            

9, 100  00 

514,  378, 200  00 
393, 400  OO 

Total 

514,771,600  00 

The  cash  received  and  covered  into  the  treasury  in  18G2,  on  account  of  this  loan,  is  stated  at  $13,990,600 
(Receipts  and  Expenditures,  1862,  p.  22).  Add  to  this  $54,900,  received  on  account  of  "Oregon  War  Certificates" 
Nos.  657  to  670  inclusive,  for  which  bonds  of  this  loan  were  issued,  and  deduct  $200,000,  received  on  account  of 
•'seven-thirties  of  1861",  erroneously  credited  to  this  loan,  and  the  result  is  $13,845,500,  the  true  amount  received 
in  1862.  The  cash  received  and  covered  in  1863  is  stated  at  $175,037,259  44  (Eeceipts  and  Expenditures,  1863, 
p.  22).  Add  to  this  $6,500,  erroneously  credited  to  "temporary  loan"  (warrant  'No.  257,  1st  quarter,  1863, 
certificates  of  deposit  ISTos.  55  and  69),  aufl  deduct  $11,635  53,  interest  erroneously  covered  as  principal  by  various 
warrants  in  small  sums,  and  the  result  is  $175,032,123  91,  the  true  amount  received  in  1863.  The  amount  received 
and  covered  in  1864  is  stated  at  $321,551,283  41  (Eeceipts  and  Expenditures,  1864,  p.  26).  Add  to  this  $89,895  42 
(warrant  No.  527,  3d  quarter,  1864),  erroneously  covered  as  accrued  interest,  and  25  cents  in  the  account  of  Jay 
Cooke  (certificate  of  deposit  ISTo.  219),  excess  of  interest,  and  the  result  is  $321,641,179  08,  the  true  amount  received 
in  1864.  The  amount  received  and  covered  in  1865  is  stated  at  $252,657  15  (Eeceipts  and  Expenditures,  1865, 
p.  xl).  Add  to  this  $4,000,000,  principal  deposited  in  First  National  Bank  of  Washington  by  Jay  Cooke,  June, 
1865,  erroneously  covered  to  "  five -twenties  of  June,  1864",  and  $139  86,  principal  erroneously  covered  as  accrued 
interest  (warrant  No.  645,  3d  quarter,  1868),  and  the  result  is  $4,252,797  01,  the  true  amount  received  in  1865.  The 
amount  of  premium  realized  on  a  portion  of  the  issues  of  this  loan,  as  stated  in  the  Eeceipts  and  Expenditures, 
amounted  to  $1,826,868  75. 

LBGAL-TENDEE  NOTES. 

The  act  of  February  25,  1862  (12  Statutes,  345),  authorized  the  issue  of  $150,000,000  United  States  notes,  not 
bearing  interest,  payable  to  bearer,  at  the  treasury  of  the  United  States,  and  of  such  denominations,  not  less  than 
five  dollars,  as  the  Secretary  of  the  Treasury  might  deem  expedient,  $50,000,000  to  be  applied  to  the  redemption  of 
demand-notes  authorized  by  the  act  of  July  17, 1861 ;  these  notes  to  be  a  legal  tender  in  payment  of  all  debts,  public 
and  private,  within  the  United  States,  except  duties  on  imports  and  interest  on  the  public  debt,  and  to  be  exchangeable 
for  6  per  cent.  United  States  bonds.  The  act  of  July  11,  1862  (12  Statutes,  532),  authorized  an  additional  issue 
of  $150,000,000,  of  such  denominations  as  the  Secretary  of  the  Treasury  might  deem  expedient,  but  no  such  note 
should  be  for  a  fractional  part  of  a  dollar,  and  not  more  than  $35,000,000  of  a  lower  denomination  than  five  dollars  f 
these  notes  to  be  a  legal  tender,  as  before  authorized.  The  act  of  March  3,  1863  (12  Statutes,  710),  authorized  an 
additional  issue  of  $160,000,000  of  such  denominations,  not  less  than  one  dollar,  as  the  Secretary  of  the  Treasury 
might  prescribe ;  which  notes  were  made  a  legal  tender,  as  before  authorized.  The  same  act  limited  the  time  in 
which  treasury  notes  might  be  exchanged  for  United  States  bonds  to  July  1, 1863.  The  amount  of  notes  authorized 
by  this  act  was  to  be  in  lieu  of  $100,000,000  authorized  by  the  resolution  of  January  17, 1863  (12  Statutes,  822). 

Length  of  loan,  indefinite ;  amount  authorized,  $450,000,000 ;  amount  issued,  including  reissues,  $1,640,559,947; 
highest  amount  outstanding  June  30,  1804,  $449,338,902,  sold  at  par;  interest,  none ;  outstanding  June  30, 1880, 
$346,681,016. 
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ISSUES. 


Kscal  year. 

First  qnarter. 

Second  quarter. 

Thiid  quarter. 

Fonrtli  qnaitcr. 

Total. 

1862 

$98,620,000  00 
58,  280,  000  OC 
17, 102,  880  CO 

$98,  620,  OCO  00 

1863 

$72,  436,  000  00 
15,  452,  000  00 
3,  355,  820  00 
2,  322,  615  00 
22,  000,  000  00 

$53,  796,  000  CO 

49,  099,  730  00 

804,  010  00 

$100,  748,  000  CO 
4,  766,  260  00 

1804 

1805 

4, 159,  830  00 
2,  322,  615  00 

1866 

1867  - 

25,  760,  000  00 
1,  842,  400  00 
20,  056,  350  00 
103,  871,  635  00 
28,  486,  074  00 

17,  444,  739  00 
IC,  168,  477  00 
55,  062,  280  CO 
20,  485,  372  CO 
31,  072,  884  00 
10,  930,  884  00 

18,  538,  944  00 
10,469,839  00 
32, 157,  605  CO 

4,  000,  COO  CO 
4,  030,  831  00 
18,  756,  560  60 
23,  855,  371  00 
22,  787,  046  00 
16,  606,  358  00 
13,  732,  000  00 
33,  235,  584  00 
26,  012,  633  00 
22,  632, 153  00 
16,  032,  262  00 
13,  621,  550  00 
16,  008,  228  00 
12, 191,  385  CO 

6,  500,  000  00 
4, 198,  328  20 

17,  300,  762  00 
31,  784, 152  00 
21,  355,  999  00 

18,  773,  641  CO 
18,  801,  422  00 

15,  616, 135  00 
26,  735,  550  00 

16,  586, 157  00 

20,  719,  286  00 

21,  866,  4^6  00 
18,  568,  214  00 
13,451,787  CO 

1868 : 

10,  071,  559  20 
57,  047,  521  80 
177, 173,  520  00 
120,  688,  311  00 
69,  599,  8C4  00 
63,  519,  C07  CO 
120,  403,  889  00 
103,  9C7,  950  00 
91, 177,  758  00 
72,  440,  899  00 
67,  275,  931  00 
64, 107,  833  00 
81,  302,  663  00 

1869 

1,  833,  859  20 
17,  662,  362  CO 
47,  959, 192  00 
17,  775,  066  CO 

14,  757, 168  00 
16,  689,  890  00 
30,  674,  401  00 
20,  886,  664  00 

15,  758,  467  00 
13,  248,  991  00 
19,  061,  552  00 
23,  501,  766  00 

1870 

1871 

1873 

1875 

1877 

1879 

Total 

1,  640,  559,  947  00 

KEDEMPTIONS. 


1864.. 
1865. 
1866. 
1867. 


1870. 
1871., 
1872. 
1873. 
1874. 
1875. 
1876. 
1877. 
1878., 
1879. 
188C. 


Ontstanding  June  30,  1880. 
Total 


$2,  000, 

337, 

1,044, 

6,  359, 

17,  430, 

18,  600, 
1,  000, 

17,  662, 
47,  959, 
17,  775, 
16,  267, 

16,  689, 
30,  674, 

22,  717, 

17,  036, 
16,  098, 

19,  061, 

23,  601, 


000  00 
279  00 
379  87 
700  00 
787  85 
000  00 
000  00 
362  00 
192  00 
066  CO 
168  00 
890  00 
401  00 
020  CO 
Oil  CO 
391  00 
552  00 
786  00 


$672,  053  90 
1,  586,  641  00 
1,  268,  423  49 
45,  347,  251  20 
4,  000,  000  00 


103,  847, 
28,  490, 
15,  944, 
13,  610, 
32,  660, 
20,  485, 
33, 186, 
22,  370, 
25,  610, 
10,  469, 
32, 167, 


135  00 
074  CO 
739  00 
570  00 
578  00 
372  00 
788  00 
540  CO 
100  00 
839  CO 
605  CO 


$13,  220, 
793, 
3,  431, 
13, 113, 
6,  829, 
39,  645, 
23,  879, 

22,  787, 
10,  606, 
13,  780, 
29,  637, 
28,  785, 

23,  704, 
19,  431, 

15,  716, 

16,  008, 
12, 191, 


819  23 
059  00 
312  00 
854  60 
643  20 
088  CO 
871  00 
046  00 
358  00 
860  00 
286  00 
733  00 
125  00 
142  CO 
614  00 
228  00 
385  00 


$99, 

28,  330, 

911, 

21,  030, 

4,  COO, 

4,  200, 

17,  300, 
31,  784, 

.  21,  355, 

18,  773, 
21,  370, 

16,  516, 
30, 100, 

17,  569, 
23,  611, 
23,  034, 

18,  568, 
13,  451, 


000  00 
896  41 
153  60 
391  66 
000  CO 
OCO  00 
762  00 
152  00 
999  00 
641  00 
469  00 
135  CO 
870  CO 
121  CO 
168  00 
162  00 
214  00 
787  00 


42, 
4, 
32, 
79, 
33, 
57, 
177, 
120, 
68, 
65, 
94, 
110, 
97, 
82, 
80, 
64, 
81, 


099,  000  00 
561,  048  54 
336, 133  47 
689,827  14 
897,  803  65 
529,  643  20 
945,  850  00- 
173,  620  0» 
592,  311  CC 
009,  804  CD' 
019,  067  00- 
403,  889  OO 
136,  376  OO 
177,  054  00 
448,  851  OO 
359,  267  00 
107,  833  00 
302,  663  CO 


1,  293, 
346, 


878,  931  00 
681,  016  00 


1,  640,  559,  947  00 


In  1866  the  amount  redeemed  on  account  of  this  loan  during  the  year  is  stated  at  $32,695,827  14  (Eeceipts  and 
Expenditures,  1866,  p.  48).  Deduct  from  this  $6,000,  erroneously  covered  into  the  treasury  as  a  "miscellaneous 
receipt "  (warrant  N'o.  367,  3d  quarter,  1865),  that  amount  being  a  part  of  $37,106  84,  proceeds  of  securities  recovered 
in  1865  from  a  defaulter,  who  had  abstracted  $6,000  of  redeemed  notes  when  they  were  being  destroyed  by  burning. 
The  loan  having  already  received  credit  for  the  destruction  of  these  notes,  which  were  thus  put  into  circulation  a 
second  time,  it  should  have  been  charged  with  the  amount  when  it  was  recovered  (treasurer's  letter  to  the 
Secretary,  November  1;  Secretary's  letter  to  the  first  comptroller,  December  22,  1870). 


TEMPOEAKY   LOAN. 

The  a«t  of  February  25,  1862  (12  Statutes,  346),  authorized  temporary-loan  deposits  of  $25,000,000,  for  not  less 
than  thirty  days,  with  interest  at  5  per  cent,  per  annum,  payable  after  ten  days'  notice.  The  act  of  March  17, 1862 
(12  Statutes,  370),  authorized  the  increase  of  temporary-loan  deposits  to  $50,000,000,  at  rates  of  interest  prescribed 
by  the  Secretary  of  the  Treasury,  not  exceeding  5  per  cent,  per  annum.  The  act  of  July  11, 1862  (12  Statutes,  532), 
authorized  a  further  increase  of  temporary-loan  deposits  to  $100,000,000.  The  act  of  June  30,  1864  (13  Statutes, 
218),  authorized  a  further  increase  of  temporary-loan  deposits  to  an  amount  not  exceeding  $150,000,000,  and  an 
increase  of  the  rate  of  interest  to  not  exceeding  6  per  cent,  per  annum,  or  a  decrease  of  the  rate  of  interest,  on  ten 
days'  notice,  as  the  public  interest  might  require. 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


Length  of  loan,  indefinite;  redeemable  after  10  days'  notice;  amount  authorized,  $150,000,000;  amount  issued, 
$716,099,247  16;  highest  amount  outstanding  June  12,  1866,  $149,500,000;  sold  at  par;  interest,  4,  5,  and  6  per 
cent.,  according  to  contract,  payable  on  redemption ;  outstanding  June  30, 1880,  $2,960. 


ISSTTES. 


Kscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1802 

$20,  291,  619  43 
20,  377,  290  43 
29,  696,  784  57 
22, 746,  038  46 
39,  807, 131  65 

$46, 187,  704  67 
35,  036,  916  90 
92, 072,  323  17 
58,  636, 129  25 
96, 146,  819  25 
60,  000  00 

$66, 479, 324  10 

1863 

$22,  813,  843  14 
32,  690,  013  84 
21, 198,  951  97 
50,  015,  576  12 
4,  285,  659  64 
3,  000,  000  00 

$36,  992, 211  74 

14,  758,  923  23 

28,  956,  953  18 

40, 120,  817  02 

59,  000  00 

200,  000  00 

115,  220,  262  21 

1864  .' 

169,218,044  61 

1865 

131,438,072  88 

1866       ...                   

226,  090,  344  04 

1867 

4,  394,  659  64 

58,  539  50 

3,258,539  50 

Total 

716,099,247  16 

REDEMPTIONS. 


3662 

$1,  415,  215  00 

11,  212,  703  82 

21,  934,  305  71 

33,  564,  751  27 

26,  599,  555  84 

3,  534, 115  64 

1,  018,  683  00 

8,  600  60 

750  00 

$7, 137,  992  53 

21,  570,  271  01 

63,  615, 143  67 

18,  668,  888  45 

100,  013,  448  34 

3, 183,  635  00 

484,  940  00 

1,400  00 

$8,  553,  207  53 

1863     

$9,  913,  SIO  66 

27,  203,  017  44 

46,  507,  680  49 

33,677,413  29 

64,  467, 162  00 

2,  615,  986  46 

208,771  00 

3,  500  00 

500  00 

$24,  820,  507  99 

82,547,266  95 

19,  747,  517  98 

45,  364,  977  69 

39,  794,  580  94 

3,  076, 105  00 

385,400  00 

4,  920  00 

95,  000  00 

67,  516,  993  48 

1864            

197,299,733  77 

1865          

118,488,838  19 

1866        

205;  255, 396  16 

1867      

110,999,513  58 

1868                     ...   .                       .   ... 

7, 195,  604  45 

1669  

1870       ...               

604,171  00 
9, 170  00 

1871 

500  00 

96.  000  00 

1872                   .         .                         .                .        . 

2,  000  00 

2, 000  00 

1875  ...                                       .                         . 

75,  500  00 

75, 500  00 

1880           .                                                                           .     . 

100  00 

100  00 

2,960  00 

716,099,247  16 

The  amount  received  and  covered  into  the  treasury  in  1863  on  account  of  this  loan  is  stated  at  $115,226,762  21 
(Keceipts  and  Expenditures,  1863,  p.  22).  Deduct  from  this  $6,500,  on  account  of  "  five-twenties  of  1862", 
erroneously  credited  to  this  loan  (warrant  No.  257,  March  31,  1863),  and  the  result  is  $115,220,262  21,  the  true 
amount  received  in  1863.  The  amount  received  and  covered  in  1866  is  stated  at  $236,090,344  04  (Eeceipts  and 
Exi)enditures,  1866,  p.  Ixxiv).  Deduct  from  this  $10,000,000,  on  account  of  "navy  pension  fund",  erroneously 
credited  to  this  loan,  and  the  result  is  $226,090,344  04,  the  true  amount  received  in  1866.  The  amount  received 
and  covered  in  1867  is  stated  at  $7,394,659  64  (Eeceipts  and  Expenditures,  1867,  p.  1).  Deduct  from  this  $3,000,000, 
on  account  of  "navy  pension  fund",  erroneously  credited  to  this  loan,  and  the  result  is  $4,394,659  64,  the  true 
amount  received  in  1867.  The  amount  received  and  covered  in  1868  is  stated  at  $3,260,000.  Deduct  from  this 
$1,460  50,  excess  of  deposit  in  1867  (not  located),  and  the  result  is  $3,258,539  60,  the  true  amount  received  in  1868, 
The  amount  redeemed  in  1864  is  stated  at  $197,299,734  04  (Eeceipts  and  Expenditures,  1864,  p.  34).  Deduct  from 
this  27  cents,  interest  charged  as  principal  (warrant  E"o.  8758,  November  23,  1863),  to  find  the  true  amount 
redeemed  in  1864.  The  amount  redeemed  in  1866  is  stated  at  $205,245,395  16  (Eeceipts  and  Expenditures,  1866, 
p.  Ixiii).  Add  to  this  $10,000,  principal  charged  as  interest  (warrant  No.  4839,  January  20,  1866),  to  find  the  true 
amount  redeemed  in  1866.  The  amount  redeemed  in  1868  is  stated  at  $7,197,664  45  (Eeceipts  and  Expenditures, 
1868,  p.  sli).  Deduct  from  this  $2,000,  on  account  of  "seven-thirties  of  1861"  (warrant  No.  51,  February  6, 1868) 
erroneously  charged  to  this  loan,  to  find  the  true  amount  redeemed  in  1868. 


CEETIFIOATES  OF  INDEBTEDNESS. 

The  act  of  March  1,  1862  (12  Statutes,  352),  authorized  the  issue  of  certificates  of  indebtedness  to  public 
creditors  who  might  elect  to  receive  them,  to  bear  interest  at  the  rate  of  6  per  cent,  per  annum,  and  payable  one 
year  from  date,  or  earlier,  at  the  option  of  the  government.  The  act  of  March  17, 1862  (12  Statutes,  370),  authorized 
the  issue  of  these  certificates  iu  payment  of  disbursing  officers'  checks.  The  act  of  March  3, 1863  (12  Statutes,  710), 
made  the  interest  payable  in  lawful  money. 

Length  of  loan,  1  year;  redeemable  1  year  after  date;  amount  authorized,  no  limit;  amount  issued,  including 
reissues,  $561,753,241  65 ;  sold  at  par ;  interest,  6  per  cent. ;  outstanding  June  30,  1880,  $4,000. 


HISTORY  OF  THE  NATIONAL  LOANS. 
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ISSUES. 


PiscaJyear. 

Kret  quarter. 

Second  quarter. 

Third  quzricT. 

Fourth  quarter. 

Total. 

Igg2                         

$5,  629,  000  00 

56,  694,  000  00 

56,  649,  000  00 

68,  000  CO 

5,  795,  000  00 

$44,  253,  979  73 

34,  380,  000  00 

65,  504,  000  CO 

8,  709,  000  CO 

409,  000  00 

$49,  881,  979  73 
157,  479,  261  92 
169, 179,  000  00 
130,  975,  200  63 

$12, 184,  824  43 
14, 865,  OOO  00 
85,  471,  200  63 
26,  054,  799  37 

$54,  220,  437  49 
32, 161,  000  00 
36,  667,  000  00 
21,  979,  000  00 

Ig64              

1865 

1866 

54,  237,  799  37 

Total 

501,753,241  65 

' 

EEDEMPTIOITS. 


1863 

$5,  885,  000  00 
12,  345,  804  16 
15, 183,  000  00 
80,  044,  000  00 
27,  340,  000  00 

$756,  000  00 

66,  881, 437  49 

41,  307,  000  00 

27,  326,  000  00 

380,  000  00 

3,000  00 

$30,  000  00 

61,  818,  000  CO 

53,  259,  000  00 

1, 190,  000  00 

91,  000  00 

12,  OOO  00 

121,  000  00 

1,  000  00 

1,  000  00 

$43,  689,  000  CO 

34,  051,  000  00 

65,  078,  000  CO 

34,  933,  COO  00 

18,  OOO  00 

$50,  360,  000  00 

1854                 

165,  096,  241  65 

1865                .          

174,  827,  000  00 

1866                               

143, 493,  COO  00 

1867 

27,  829,  000  00 

1868         

15,  000  00 

1869                  

5,  000  00 

126,  000  00 

1870 

1,000  00 

2,  000  00 

1879                                  

1,  000  00 

561,  749,  241  65 
4,000  00 

Total          .    ..      .             

561,  753,  241  65 

The  amount  received  in  1866  on  account  of  this  loan  is  stated  at  $54,240,983  12  (Eeceipts  and  Expenditures, 
1866,  p.  Ixxvi).  Deduct  from  this  $3,183  75,  received  on  account  of  premium,  erroneously  credited  to  i^rincipal 
(warrant  No.  743,  June  30,  1866),  and  the  result  is  $54,237,799  37,  the  true  amount  received,  as  stated  above 
(Secretary's  letter  to  the  first  comptroller,  December  22,  1870). 


FEAOTIONAL  CUEEENCY. 

The  act  of  July  17,  1862  (12  Statutes,  592),  authorized  the  use  of  postal  and  other  stamps  as  currency,  and 
made  them  receivable  in  payment  of  all  dues  to  the  United  States  less  than  five  dollars.  The  fourth  section  of  the 
act  of  March  3, 1863  (12  Statutes,  711),  authorized  the  issue  of  fractional  notes  in  lieu  of  postage  and  revenue  stamps 
commonly  called  postage  currency;  made  them  exchangeable  in  sums  not  less  than  three  dollars  for  United  States 
notes,  and  receivable  for  postage  and  revenue  stamps,  and  in  any  payment  of  dues  to  the  United  States,  except 
duties  on  imports,  less  than  five  dollars ;  and  limited  the  amount  to  $50,000,000.  The  fifth  section  of  the  act  of 
June  30,  1864  (13  Statutes,  220),  authorized  an  issue  of  $50,000,000  in  fractional  currency,  and  provided  that  the 
■whole  amount  of  these  notes  outstanding  at  any  one  time  should  not  exceed  this  sum. 

Length  of  loan,  indefinite;  redeemable  on  presentation;  amount  authorized,  $50,000,000;  amount  issued, 
including  reissues,  $368,720,079  51;  sold  at  par;  interest,  none;  outstanding  June  30,  1880,  $7,214,954  37. 

ISSUES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1863 

$787, 800  00 

$6,057,136  00 
598,  749  50 

2,  426,  825  50 

3,  014,  279  50 
6,  034,  017  50 

6,  697,  920  00 
7, 152,  896  45 

11,  875, 113  00 

7,  680,  500  06 
9,  407,  400  00 

12,  554,  000  00 
12, 139,  300  00 

9,  314,  200  00 

13,  251, 100  00 

$12,  070,  564  00 
3,  057,  262  50 
3,  691,  647  75 
5,  608,  980  50 

5,  318,  230  60 

6,  626,  362  00 
9,  390,  326  00 
7,413,987  00 

8,  200,  900  00 

9,  882,  900  00 
9,  023,  600  00 

10,  553,  561  60 

7,  803,  600  00 
7,  338,  000  00 

$1,  276,  956  00 
4,  513,  709  25 
4, 155,  291  75 

4,  290,  897  00 
4, 165,  234  03 

5,  643,  600  00 
961,  730  20 

7,  753,  316  00 
8,014,000  00 

6,  838,  400  00 

8,  981,  600  CO 
6,  383,  COO  00 
8,  792,  700  00 

$20, 192, 456  00 

1864 

8, 169,  721  25 

1885 

4,  340,  798  15 
4,  950, 163  75 

4,  409,  042  60 
6,  056,  542  00 

6,  204, 179  00 
4, 167,  300  00 

7,  208,  500  00 

5,  688,  200  00 
8, 113,  600  00 

12, 156,  454  40 

10,  702,  300  00 

7,  786,  800  00 

14,  614,  663  15 

1866 

17,  864,  320  75 

1867 ... 

19,  916,  530  65 

1808 .             

25,  024,  424  00 

1869 

23,709,131  65 

1870 

31,209,716  00 

1871 

31, 103,  900  06 

1872 

31,  816,  900  00 

187n 

38,  674,  800  00 

1874 

41,  434,  910  00 

mr. 

36,  612,  800  00 

1876 

28,  375,  900  00 

Tntjil 

368,  720,  079  51 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


EEDEMPTIONS. 


Pisoal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

180-1 

$1,  299,  600  00 
1,  832,  598  40 

3,  901,  237  81 
3,690,471  52 

4,  587,  941  39 

5,  931,  269  72 

3,  350,  842  90 
7,  546,  000  00 
7,  703,  899  40 
8,488,997  97 

10,  726,  428  31 
9,  852,  576  76 
9, 132,  648  66 

4,  588, 179  77 
1,  616,  495  07 

250,  339  19 
95, 102  52 

$1,  927,  545  85 
3,  005,  496  15 

3,  508,  213  58 

4,  861,  004  15 

4,  829,  549  32 

5,  619,  203  58 
,  5,  062,  002  78 

7,  222,  595  10 
7,  206,  607  55 
7,  312,  375  68 
9,  823,  899  13 
9,  654,  620  58 
9,  887,  603  00 
3,  510,  209  17 
1,  022,  533  37 
189,270  63 
73, 199  48 

$1, 012, 907  85 

3,  645,  670  03 
3, 293, 449  85 

4,  752,  927  47 

5,  973,  045  34 
9,  955,  478  07 
7,  376i  532  07 

7,  855,  548  75 

8,  367,  378  09 

9,  578,  287  40 
9,  995,  693  73 
9,  850,  988  91 
8,  880, 178  76 
2,  907,  694  37 

813,  993  28 
182,  492  48 
49,  006  78 

$1,  227,  246  30 

2,  971,987  06 
5,  431,  842  83 
4,  629,  916  45 
4,  877,  292  04 
4,  862, 191  39 
7,  442,  711  13 

7,  771,  570  07 

8,  265,  964  16 

9,  351,  608  78 
9,  806,  964  60 

11,  006,  485  23 
8, 158,  298  32 

3,  057,  374  74 
402,  351  18 

83,  056  36 
34,  408  63 

$5, 467, 300  00 

1865 

11,415,75164 

1866 

16, 134,  744  07 

1867 

17,  934,  319  69 

1868 

20,  267,  828  09 

1869 

26,  368, 142  76 

1870 

23,  238,  688  88 

1871 ; 

30,  395,  713  92 

1872 

31,  543,  939  29 

1873 

34, 731,  269  83 

1874 

40,  352,  985  77 

1875 

40,  364,  071  48 

1876 

36,  058,  728  80 

1877 

14,  043,  458  05 

1878 

3,  855,  372  90 

1879 

705, 158  66 

1880 

251, 717  41 

353, 129, 191  14 
8,  375,  934  00 

361,  505, 125  14 
7, 214, 954  37 

Total 

368,  720,  079  51 

LOAN  OP  1863. 

The  act  of  March  3, 1863  (12  Statutes,  709),  authorized  the  issue  of  bonds  in  the  amount  of  $900,000,000,  bearing 
interest  at  a  rate  not  exceeding  6  per  cent,  per  annum,  and  redeemable  in  not  less  than  ten  nor  more  than  forty 
years,  principal  and  interest  payable  in  coin.  The  act  of  June  30, 1864,  section  3  (13  Statutes,  219),  repealed  so  much 
of  the  preceding  act  as  limited  the  authority  thereunder  to  the  current  fiscal  year,  and  also  repealed  the  authority 
altogether  excejit  as  to  $75,000,000  of  bonds  for  which  subscriptions  had  already  been  invited. 

Length  of  loan,  17  years ;  redeemable  July  1, 1881 ;  amount  aiithorized,  $75,000,000 ;  amount  issued,  $75,000,000 ; 
sold  at  an  average  premium  of  4^^^  per  cent.j  interest,  6  per  cent.,  payable  semi-annually  (January  and  July)- 
■outstanding  June  30,  1880,  $62,202,850.  ' 

ISSTTES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1864 

$42, 141,  771  05 
142,  750  00 

$42,141,77105 

32,175,805  23 

142,  000  00 

3, 100  00 

537,  323  72 

1865 

$31,  848,  763  23 

142,  000  00 

3, 100  CO 

537,  3?3  72 

$183, 165  99 

$1, 126  01 

1866  

3867 

1869 

Total 

75,  000,  000  00 

EEDEMPTIONS. 


1880 

$3,  361, 100  00  '        $4,  261,  950  00 

$5, 174, 100  00 

$12,  797, 150  00 
62,  202,  850  00 

Outstanding  June  30,  1880    

i 

Total 

75  000  000  00 

i                                ' 

The  premium  realized  on  the  issue  of  this  loan,  as  stated  in  the  Eeceipts  and  Expenditures,  amounted  to 


3,339,751  70. 


The  amount  received  and  covered  into  the  treasury  in  18G9  on  account  of  this  loan  is  stated  at  $537,473  94 
(Eeceipts  and  Expenditures,  1869,  p.  Ivi).  Deduct  from  this  $150  22,  received  on  account  of  premium,  erroneously 
credited  to  principal  of  this  loan  (misc.  cov.  warrant,  No.  650,  September  30,  1868),  and  the  result  is  $537,323  72, 
the  true  amount  received  in  1869  (Secretary's  letter  to  the  first  comptroller,  June  11,  1870;  requisition  No.  270). 
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ONE-YEAE  NOTES  OF  1863. 

The  act  of  March  3,  1863,  section  2  (12  Statutes,  710),  authorized  the  issue  of  $400,000,000  treasury  notes,  with 
interest  at  not  exceeding  6  per  cent,  per  annum;  redeemable  in  not  more  than  three  years;  principal  and  interest 
payable  in  lawful  money,  to  be  a  legal  tender  for  their  face  value,  excluding  interest. 

Length  of  loan,  1  year ;  redeemable  1  year  after  date ;  amount  authorized,  $400,000,000 ;  amount  issued, 
$44,520,000 ;  sold  at  par ;  interest,  5  per  cent.,  payable  on  redemption ;  outstanding  June  30,  1880,  $46,535. 

ISSUES. 


Fiscal  year. 

First  quarter. 

Second  qnarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1864 

$27,  400,  000  00 

$17, 120,  000  00 

$44  520  000  00 

lotal . 

44,  520,  COO  00 

EEDEMPTIONS. 


1865       

$1,  279,  270  00 

$2,  921, 140  00 

$34,  272,  910  00 

$38,  473,  320  O'l 
7,  000,  000  00 

1866 

$7,  000,  000  00 

1867 

1, 108,  480  00 

1, 108,  480  00 
9,290  00 

1869 

9,290  00 
10,  750  00 
8,  000  00 
5,  730  00 
4,  930  00 
2,  390  00 
2,  080  00 

950  00 
1,  780  00 

700  00 
1,020  00 

630  00 

1870 

15,  760  00 
10,  640  00 

4,  610  00 

5,  092  i)0 
2,  770  00 
2,  880  00 
1,  230  00 
1,  430  00 
1, 100  00 

620  00 
440  00 

15,  560  00 

7,  840  00 

5,  260  90 

2, 930  00 

2,  200  00 

2,  310  00 

870  00 

940  00 

830  00 

750  00 

870  00 

10,  860  00 
6,  820  00 
5, 650  00 
4,  210  00 
2,  620  00 
1,  430  00 
1,  970  00 
1,  488  00 
1,  260  00 
560  00 
310  00 

62,  920  00 
33,300  00 
21  250  00 

1871 

1872 

1873 

17, 162  00 

1874 

9  880  00 

1875  

8  700  00 

1876 

5,  020  00 

1877 

5,  630  00 

1878 

3,  890  00 

1879 

2,  850  00 

1880 

2,160  00 

Transferred  to  "  Two-year  notes  of  1863  "                             

46,  753,  842  00 
2,280,337  00 

Unadjusted* 

44, 473,  605  00 
40  00 

44,  473,  465  00 
46,  635  00 

Total 

44,  520,  000  00 

*For  an  explanation  of  this  item,  see  "Notes  to  Eecapitulation  ",  post. 

Under  date  of  August  10,  1875,  the  first  comptroller  of  the  treasury  directed  the  register  to  credit  the  treasurer 
with  $2,280,337,  on  account  of  the  redemption  of  this  loan,  and  to  charge  this  sum  to  the  treasurer  on  account  of 
the  redemption  of  "two-year  notes  of  1863",  and  consolidate  and  close  the  two  accounts. 


TWO-YEAE  NOTES  OF  1863. 

The  act  of  March  3,  1863,  section  2  (12  Statutes,  710),  authorized  the  issue  of  $400,000,000  treasury  notes  with 
interest  at  not  exceeding  6  per  cent,  per  annum;  redeemable  in  not  more  than  three  years;  principal  and  interest 
payable  in  lawful  money;  to  be  a  legal  tender  for  their  face  value,  excluding  interest. 

Length  of  loan,  2  years ;  redeemable  2  years  from  date ;  amount  authorized  $400,000,000 ;  amount  issued, 
$166,480,000;  sold  at  par;  interest,  5  per  cent.,  payable  on  redemption;  outstanding  June  30,  1880,  $35,950. 

ISSUES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  qnarter. 

Total. 

1864 

$13, 000, 000  00 

$36,  600,  000  00 

$92,495,893  01 

$24,  484, 106  99 

$166,  480,  000  00 

Total 

166,  480,  000  00 
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EEDEMPTIONS. 


lUscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1864 

$13,  615, 200  00 

20,  346,  700  Oe 

5,  500,  000  00 

354,  850  00 

60,  700  00 

19,  700  00 

5,  200  00 

3,  760  00 

760  00 

2,  700  00 

800  CO 

2,  760  00 

1,  550  CO 

9C0  00 

300  00 

550  CO 

350  CO 

$13, 615,  200  00 

1865 ..            

$57,  238,  850  00 

5,  000,  000  00 

500,  000  00 

164,  450  00 

110,  000  00 

9,  700  CO 

6,  600  00 

1,  650  00 

2,  305  00 
1, 100  00 

900  CO 
650  00 
800  00 
200  00 
400  00 
300  CO 

$24,  226,  050  CO 

24,  000,  000  00 

125,  COO  00 

243; 188  00 

$12, 145, 650  00 

113,  957,  250  00 

1866 

34,  500,  000  00 

1867 

242,  070  00 

100,  000  00 

83,  300  00 

6, 100  00 

2, 400  00 

3,  240  00 

2,200  00 

1,  650  00 

550  00 

1,  050  00 

950  00 

650  00 

200  00 

700  00 

1,  221,  920  00 

1868 .                           

568, 338  00 

1869  .                 .                                                                 

215,  000  00 

1870 

9, 150  00 

3,  650  00 

4, 150  00 

1,  050  00 

1, 150  00 

1,350  00 

500  CO 

700  00 

290  00 

300  00 

200  00 

30, 150  00 

1871 

16,400  00 

1872 

9,  800  00 

1873 

8,  255  00 

1874 

4,  600  00 

1875 

5,  550  00 

1876 

3,650  00 

1877 

3,  350  00 

1878 

1,350  00 

1879 

1, 450  00 

1880 

1,550  00 

164, 163,  813  00 
2,  280, 337  00 



166,  444, 150  00 
100  00 

166,444,050  OO 
35,  950  CO 

186,480,000  OO 

*For  an  explanation  of  this  item,  see  "Notes  to  Recapitulation",  j?o«^ 

Under  date  of  August  10,  1876,  the  first  comptroller  of  the  treasury  directed  the  register  to  charge  the 
treasurer  with  $2,280,337,  on  account  of  the  redemption  of  this  loan,  and  credit  this  sum  to  the  treasurer  on  account 
of  the  redemption  of  "one-year  notes  of  1863",  and  consolidate  and  close  the  two  accounts. 


COIN  GEETIFICATES. 

The  fifth  section  of  the  act  of  March  3,  1863,  (12  Statutes,  711),  authorized  the  deposit  of  gold  coin  and  bulhon 
with  the  treasurer  or  any  assistant  treasurer,  in  sums  not  less  than  $20,  and  the  issue  of  certificates  therefor 
in  denominations  the  same  as  United  States  notes;  also  authorized  the  issue  of  these  certificates  in  payment  of 
interest  on  the  j)ublic  debt.  It  limited  the  amount  of  them  to  a  sum  not  greater  than  20  per  cent,  of  the  amount 
of  coin  and  bullion  in  the  treasury,  and  directed  their  receipt  in  payment  for  duties  on  imports. 

Length  of  loan,  indefinite;  payable  on  demand;  amount  authorized,  indefinite;  amount  issued,  including 
reissues,  $981,134,880  46 ;  sold  at  par ;  interest,  none ;  outstanding  June  30,  1880,  $8,004,600. 

ISSUES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1866 

$200  00 
38,  707,  420  00 
20,  304,  700  00 
20,  463,  380  00 

28,  743, 100  00 
21, 155,  COO  00 

29,  927,  000  CO 
11, 193,  000  00 
17,  360, 100  00 
11,  002,  200  00 
26,  018,  300  CO 
26,  427,  000  CO 

5,  701,  800  00 
10,830,800  00 

$54,  946,  680  00 
18,  04S,  860  00 

22,  560, 140  CO 
14,  391,  420  00 
17,  368,  440  CO 

12,  629,  500  CO 
6,  771,  000  00 

11,  402„500  00 

13,  584,  700  00 

23,  332,  600  00 
13,  069, 100  CO 
12,619,700  00 
30,  087,  500  00 

$43,  546,  880  00 

25,  300,  620  CO 

22, 106,  720  00 

25,  826,  080  00 

11, 124,  500  CO 

11,  360,  600  00 

15,  909,  000  CO 

25,  980,  000  00 

7,  933,  000  CO 

18,  537,  900  00 

13,  303,  800  00 

8, 746,  400  00 

5,  910,  600  00 

$98,493,660  00. 

109,142,120  00- 
77,939,900  00 
80,  663, 160  00 
76, 731, 060  00- 
56,  577,  000  00 
63,  229,  500  00- 
55,  670, 500  00 
81, 117,  780  46 
70,250,100  00 
90,  619, 100  00- 
58,141,200  00- 
80,342,400  00^ 
12, 317, 4O0  00- 

1867 

$27,  087,  320  00 
12,  908,  340  00 
19,  982,  280  00 
19,  495,  020  00 
11,  532,  000  00 

10, 022, 500  ce 

0,  095,  000  00 
42,  239,  980  46 
17,  377,  400  CO 
38,  227,  900  CO 
10,  348, 100  00 

8,  636,  500  CO 

1,  986,  600  CO 

1868 

1869 

1870 

1871 

1872 

1873 

1874 

1875 

1876 

1877 

1878 

1879 

Total 

981, 134, 880  4I> 
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REDEMPTIONS. 


Fiscal  year. 


T'irBt  quarter. 


Second  quarter. 


Third  quarter. 


Fourtli  quarter. 


Total. 


1868.. 
1867.. 
1868.. 
1869.. 
1870.. 
1871.. 
1872.. 
1873.. 
1874  . 
1875.. 
1876. 
1877.. 
1878.. 
1879. 
1880. 


Outstanding  June  30, 1880. 
Total 


$26, 817, 
16, 814, 
17, 424, 
27, 769, 
32,  507, 
13,  623, 
13,  288, 

47,  764, 
13,  786, 

48,  379, 
9,  251, 

12,  211, 

13,  527, 
502, 


620  00 
100  00 
520  00 
540  00 
820  00 
400  00 
540  00 
680  46 
900  00 
000  00 
600  00 
600  00 
000  00 
800  00 


$33,  610, 
15, 129, 
13,  663, 
11,  604, 

8,  577, 
10,  762, 
13,  722, 
13,  752, 
13, 877, 

6,  465, 

8,924, 
10,  274, 
21,  576, 

2,  573, 


860  00 
140  00 
760  00 
880  00 
300  00 
700  00 
760  00 
200  00 
200  00 
200  00 
900  00 
400  00 
700  00 
800  00 


$36,  256, 

21,  610, 
24,905, 

19,  707, 

20,  469, 
13,  417, 

13,  637, 

10,  524, 

14,  083, 

22,  681, 

11,  929, 
11,  620, 

5,  629, 

6,  276, 
3,481, 


600  00 
460  00 
660  00 
580  00 
820  00 
040  00 
300  00 
500  00 
000  00 
300  00 
800  00 
300  00 
000  00 
000  00 
600  00 


$51,  454, 
19, 117, 
22, 180, 

14,  469, 

15,  425, 

16,  735, 
13, 106, 
10,  661, 
22, 152, 
20,  933, 
16,  960, 
16,  463, 
19, 433, 

891, 
850, 


920  00 
540  00 
140  00 
760  00 
880  00 
660  00 
100  00 
000  00 
900  00 
600  00 
000  00 
200  00 
000  00 
000  00 
900  00 


$87,  711, 
101, 150, 
79,  029, 
65,  255, 
75,  270, 
71,  237, 
51,  029, 
48, 190, 
97,  752, 
71,  278, 
83,  734, 
45,  260, 
47,  548, 
41,  270, 
7, 409, 


520  OO 
480  00 
040  00 
620  OO 
120  00 
820  00 
500  00 
800  00 
680  46 
900  00 
000  00 
000  00 
000  00 
700  00 
100  00 


973, 130, 
8,  004, 


280  46 
600  OO 


981, 134,  880  40 


COMPOUND-INTEEEST  NOTES. 

Tlie  act  of  March  3, 1863,  section  2  (12  Statutes,  710),  autliorized  the  issue  of  $400,000,000  iu  treasury  notes,  with 
interest  at  not  exceeding  6  per  cent,  per  annum,  in  lawful  money,  payable  not  more  than  three  years  from  date, 
and  to  be  a  legal  tender  for  their  face  value.  The  act  of  June  30,  1864  (13  Statutes,  218),  authorized  the  issue  of 
$200,000,000  treasury  notes,  of  any  denomination  not  less  than  $10,  payable  not  more  than  three  years  from  date,  or 
redeemable  at  any  time  after  three  years,  with  interest  at  not  exceeding  7^  per  cent.,  payable  in  lawful  money  at 
maturity,  and  made  them  a  legal  tender  to  the  same  extent  as  United  States  notes  for  their  face  value,  excluding 
interest. 

Length  of  loan,  3  years ;  redeemable  3  years  from  date ;  amount  authorized,  $400,000,000 ;  amount  issued, 
$266,595,440;  sold  at  par;  interest,  6  per  cent,  compound,  payable  on  redemption;  outstanding  June  30,  1880, 
$242,590. 

ISSUES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1804 ... 

$17,  250,  000  00 
65,  900,  000  00 

$17,  250,  000  00 

1805 

$88,  073,  440  00 
26,  400,  000  00 
29,  731,  300  00 

$20,  460,  000  00 
13,  000,  000  00 

$5,  780,  700  00 

180,  214,  140  00 

1860 

39,  400,  000  00 

1807 

29,  731,  300  00 

Total 

266,  595,  440  00 

EEDEMPTIONS. 


1804 

$2,  250,  000  00 

76,  900  00 

13,  000,  000  00 

16,  634,  920  00 

23,  241,  750  00 

349,280  00 

121,  500  00 

1,  065,  450  00 

29,  390  00 

28,  390  00 

13,  770  00 

12,  450  00 

7,  946  00 

9.060  00 

4,310  00 

3,  910  00 

4,080  00 

$2,  250,  000  00 

1865 

$743,  760  00 

2, 149,  629  00 

33,447,081  00 

36,  071,  800  00 

16,  698,  890  00 

250,  640  00 

98,  410  00 

47,410  00 

38,  210  00 

15,  210  00 

12,  600  00 

10,  990  00 

9, 160  00 

5,  340  00 

3,750  00 

5,  620  00 

$610,  410  00 

49,  148,  740  00 

10,  611,  309  00 

30, 125,  090  00 

7,  755,  710  00 

186,  960  00 

87,  050  00 

48,  710  00 

22, 390  00 

17,  300  00 

12, 160  00 

9,  290  00 

7,  780  00 

5,  80O  00 

3,  090  00 

3,  960  00 

$26,  990  00 

9,  629,  790  00 

6,  877,  210  00 

4,  794,  030  00 

667,  600  00 

142,  060  00 

74,000  00 

49,  470  00 

26, 130  00 

17,  910  00 

10,410  00 

10,  410  00 

6, 140  00 

6,  500  00 

3,  940  00 

2,  850  00 

1,  458,  009  00 

1800 

73,  928, 1'l'J  00 

1807 

66,  570,  611  00 

1868 

94,  232,  670  00 

1809 

25,  361,  480  00 

1870 

701, 150  00 

1871 

1,  324,  110  00 

1872 

174,  980  00 

1873 

114, 120  00 

1874 .      .. 

04, 100  00 

1875 

47, 820  00 

1876 

38,  030  1)0 

1877 

31',  130  00 

1878 

21,  950  00 

1870 

15,  690  00 

1880 

16,  500  00 

260,  352,  850  00 
242,  590  00 

Total 

266,  595,  440  00 
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TEN-FOETIES  OF  1864. 

The  act  of  March  3,  1864  (13  Statutes,  13),  authorized  the  issue  of  $200,000,000  in  bonds,  bearing  interest  at 
not  exceeding  6  per  cent,  per  annum,  payable  on  bonds  not  over  one  hundred  dollars  annually,  and  on  all  other 
bonds  semi-annually,  in  coin;  redeemable  after  any  period  not  less  than  five  and  payable  not  more  than  forty  years 
from  date,  in  coin. 

Length  of  loan,  10  or  40  years ;  redeemable  after  10  and  payable  40  years  from  date ;  amount  authorized, 
$200,000,000;  amount  issued,  $196,118,300;  sold  at  rates  varying  from  par  to  7  per  cent,  premium;  interest,  5  per 
cent.,  payable  semiannually  (March  and  September);  outstanding  June  30, 1880,  $2,655,400. 

ISSUES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

$73,  337,  680  00 
1,000  00 

$73, 337,  680  00 

1865 

$6,  910, 680  50 
5  00 

$36,  486,  469  50 
161,  350  00 

$56, 161, 250  01 

99,  559, 400  01 

1866 

161,  355  00 

1867 

5, 000  00 
9,  430,  300  00 

5  000  00 

1868 

6,  498,  450  00 

7, 124,  000  00 

23, 052, 750  00 

1869 

2, 114  99 

2, 114  99 

Total     

196, 118,  300  00 

EBDBMPTIONS. 


1866 

$1,  551,  000  00 
1,000  00 

$1,  651,  000  00 

1,000  00 

66,141,150  00 

135,  769,  750  00 

193,462,900  00 
2,655,400  00 

1875 

1879  

$56, 141, 160  00 
1,  358,  000  00 

1880 

$121,  271,  550  00 

$10,  707,  550  00 

2,432,650  00 

Total 

196  118  300  00 

The  premium  realized  on  the  issue  of  a  portion  of  this  loan,  as  stated  in  the  Eeceipts  and  Expenditures, 
amounted  to  $659,422  78. 

The  cash  received  and  covered  into  the  treasury  on  account  of  this  loan  in  1865  is  stated  at  $99,558,400  01 
(Eeceipts  and  Expenditures  for  1865,  p.  xl).  Add  to  this  $1,000,  being  for  a  duplicate  issue  of  two  bonds,  for  $500 
each,  issued  June  9,  1865,  to  Hiram  Sherwood,  in  lieu  of  two  bonds  of  like  denomination  previously  issued,  but  lost 
in  transmission  by  mail.    For  this  reason  the  issues  on  account  of  this  loan  are  $1,000  in  excess  of  the  cash  receipts. 


FIVE-TWENTIES  OF  MAECH,  1864. 

The  act  of  March  3,  1864  (13  Statutes,  13),  authorized  the  issue  of  $200,000,000  in  bonds,  bearing  interest  at 
not  exceeding  6  per  cent,  per  annum,  payable  on  bonds  not  over  one  hundred  dollars  annually,  and  on  all  other 
bonds  semi-annually,  in  coin;  redeemable  after  any  period  not  less  than  five  and  payable  not  more  than  forty  years 
from  date,  in  coin. 

Length  of  loan,  5  or  20  years;   redeemable  after  5  and  payable  20  years  from  date;   amount  authorized, 
$200,000,000;   amount  issued,  $3,882,500;   sold  at  par; 
November);  final  redemption,  1877. 

ISSUES, 


interest  6  per  cent.,  payable  semi-annually  (May  and 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1866 

$3,  700,  500  00 

$182,  000  DO 

$3,  882,  500  00 

Total 

3,  882,  500  00 

EEDEMPTIONS. 


1871 

$753,  400  00 

122,  000  00 

61,  500  CO 

1,  345, 100  00 

$15,  500  00 
5, 100  00 

$24,  000  00 
16,  000  00 

$470, 000  00 

127,000  00 

6,  300  00 

$1, 262, 900  00 

270, 100  00 

57, 800  00 

1, 345, 100  00 

940, COO  00 

6, 000  00 

1872 

1873 

1874 

1876 

903,  200  00 

23,200  00 

U, 200  00 

1877 

6,  000  00 

Total 

3,882,500  OO 
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FIVE-TWENTIES  OP  JUNE,  1864. 

The  act  of  June  30,  1864  (13  Statutes,  218),  authorized  a  loan  of  $400,000,000,  and  the  issue  therefor  of  bonds 
Tcdeemable  in  not  less  than  five  nor  more  than  thirty  years,  or,  if  deemed  expedient,  made  payable  at  any  period  not 
more  than  forty  years  from  date,  with  interest  at  not  exceeding  6  per  cent,  per  annum,  payable  semi-annually,  in  coin. 

Length  of  loan,  5  or  20  years;  redeemable,  at  the  pleasure  of  the  government,  after  November  1,  1869; 
rpayable  November  1,  1884;  amount  authorized,  $-100,000,000;  amount  issued,  $125,501,300;  sold  at  an  average 
rate  of  2  -foW  per  cent,  premium;  interest,  6  per  cent.,  payable  semi-annually  (Mav  and  November) ;  outstanding 
June  30, 1880,  $68,250. 


ISSUES. 

Fiscal  year. 

First  quarter. 

Second  quarter. 

Tliird  quarter. 

Fourth  quarter. 

Total. 

1865 

$77,  088,  3,54  25 

30,  000  00 

1,  750,  000  00 

$9,  000  00 

$13,639,000  00 

$90,  736,  3M  25 

9,  241,  000  00 

25,  531,  300  00 

52,  643  75 

18CC 

$9,  211, 000  00 

1867 

5,  508,  700  00 

18,  272,  600  00 

1868 - 

62,  645  75 

Total 

125,  561,  300  00 

REDEMPTION'S. 


1871 

$18,  592,  700  00 

2,  360,  050  00 

1,  864,  750  00 

8,  334,  500  00 

216,  450  00 

917,550  00 

57,  300  00 

7,  000  00 

350  00 

$2,  829,  600  00 

1,  763,  200  00 

2,  006,  750  00 
138,  800  SO 

16,  433, 100  00 

411, 950  00 

17,  750  00 

4, 100  00 

400  00 

$3,  642,  000  00 
4,  789,  200  00 
1,  853,  900  00 

$14,  530,  730  00 

4,  205,  630  00 

601,  230  00 

$39,  593,  050  00 

13, 120,  100  00 

6,  326,  650  00 

8,  473,  300  00 

Rfi  iq.->  inn  on 

1872 

1873 

1874 

1876 

35, 192,  850  00 

218,  250  00 

27,  550  00 

11,  550  00 

2, 100  00 

4,  349,  700  00 

96,  400  00 

9,  050  00 

3,  830  00 

700  00 

1877 

1,  644, 150  00 
111,  650  00 
OR  fifu]  nn 

1878 

1879 

1880 

■OatstandiBg  June  30, 1880 - 

125,  493,  050  00 
G8  '^'iO  00 

Total 

125,  661,  300  00 

The  cash  received  and  covered  into  the  treasury  in  1865  on  account  of  this  loan  is  stated  at  $94,706,250  25 
(Eeceipts  and  Expenditures,  1865,  p.  xl).  Deduct  from  this,  $4,000,000  received  on  account  of  the  "five-twenties 
of  1862,"  but  erroneously  credited  to  this  loan  (waiTant  No.  500,  2d  quarter,  1865),  and  add  $104,  erroneously 
■covered  as  premium  (warrants  Nos.  394  and  504  in  part,  3d  quarter,  1864),  and  the  result  is  $90,706,354  25,  the  true 
amount  of  cash  received  on  account  of  this  loan  in  1865.  To  this  must  be  added  $30,000  for  duplicate  bonds  issued, 
in  lieu  of  coupon  bonds,  forwarded  to  be  exchanged  for  registered  bonds  in  name  of  treasurer  of  the  Un'ted  States, 
in  trust  for  the  First  l^Tational  Bank,  of  Plainfield,  N.  J.,  and  stolen  from  the  Treasury  Department  in  N'ovember, 
1864,  thus  making  the  issues  for  this  loan  $30,000  in  excess  of  the  cash  receipts.  The  cash  received  and  covered 
in  1867  on  account  of  this  loan  is  stated  at  $25,540,000  (Receipts  and  Expenditures,  1867,  p.  1).  Deduct  from 
this  $8,700  received  on  account  of 'the  "five-twenties  of  1865,"  but  erroneously  credited  to  this  loan  (warrant  No. 
773,  Ist  quarter,  1867),  and  the  result  is  $25,531,300,  the  true  amount  received  in  1867.  The  premium  realized  on 
this  loan,  as  stated  in  the  Eeceipts  and  Expenditures,  amounted  to  $3,178,710  81. 

SEVEN-THIRTIES  OF  1864  AND  1865. 

The  act  of  June  30,  1864  (13  Statutes,  218),  authorized  the  issue  of  $200,000,000  in  treasury  notes,  of  not  less 
than  $10  each,  payable  at  not  more  than  three  years  from  date,  or  redeemable  at  any  time  after  three  years,  with 
interest  at  not  exceeding  7^  per  cent,  per  annum.  The  act  of  March  3,  1865  (13  Statutes,  468),  authorized  a 
loan  of  $600,000,000,  and  the  issue  therefor  of  bonds  or  treasury  notes;  the  notes  to  be  of  denominations  of  not 
less  than  $50,  with  interest  in  lawful  money  at  not  more  than  7-^  per  cent,  per  annum. 

Length  of  loan,  3  years;  redeemable,  August  15,  1867,  June  15  and  July  15,  1868;  amount  authorized, 
^800,000,000;  amount  issued,  including  reissues,  $829,992,500;  sold  at  an  average  rate  of  j^a^j  of  1  jier  cent. 
premium;  interest,  7j^  per  cent.,  payable  semi-annually;  outstanding  June  30,  1880,  •$  144,900. 


ISSUES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1805 

$56,  491,  400  00 
158,  068,  731  33 

$54,  350,  850  00 
378,  496  81 

$185,  082,  383  79 

.$375,  240,  505  14 

$671,  105,  138  93 

158  447.  ;-:.i  14 

1860 

1807 

78,  000  00 
600  00 

78  000  00 

1808 1 

600  00 

1809 

300,  932  93 

300,  0:v:  93 

Total 

S.^'.i,  992,  500  00 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

EEDEMPTIONS. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

$16, 152, 450  00 

93,  078, 125  CO 

149,488,500  00 

230,  050  00 

83,  350  00 

35,  800  M 

33,  950  00 

15,450  00 

22,  330  00 

12,  609  00 

2,  350  CO 

4,  000  00 

1,  300  CO 

1,  950  00 

450  CO 

$16, 152, 450  00 

1867 

$69,  846,  300  00 

118,  908,  300  00 

34,  256,  850  00 

323,  050  00 

59,  950  00 

16,  300  00 

15,  700  CO 

6,  250  00 

5,  200  00 

4,  900  00 

2,  000  00 

800  00 

1,  500  00 

700  00 

$67,143,450  00 

129,  447,  700  00 

1,  362, 100  00 

170,  800  00 

42,  700  00 

31,  400  CO 

12,  550  00 

7,  350  00 

9,  200  CO 

2, 800  CO 

9,  000  00 

2,  350  CO 

4,  600  CO 

600  00 

$94,626,450  CO 

63, 103,  750  00 

542,  300  00 

93,  600  00 

39,  060  00 

39,  000  00 

14,  350  00 

9,  750  00 

4,  650  00 

2,  950  00 

4,  250  00 

2,  950  00 

1,  650  CO 

900  00 

325, 194, 325  CO 

1868 

450,  948,  2.50  CO 

1869 

36  391, 300  CO 

1870 ...              

670,  800  00 

1871 

177,  500  08 

1872 

120,  650  CO 

1873 

68,  050  OO 

1874 

46,  660  CO 

1875               .                                   

31,  650  OO 

1876 

13, 000  OO 

1877 

19,  250  OO 

1878 

7, 400  00 

3879 

9,  600  to 

1880 

2,  650  OO 

829,  842,  625  00 

6,075  00 

144,  900  00 

Outstanding  June  30  1880 

829, 992,  600  OO 

*For  an  explanation  of  tliis  item,  see  "Notes  to  Recapitulation  ",  post. 

The  amount  received  and  covered  into  the  treasury  in  1865  on  account  of  this  loan  is  stated  at  $675,556,297  02 
(Eeceipts  and  Expenditures,  1865,  p.  xxxviii).  Deduct  from  this  $3,945,900,  erroneously  covered  as  deposited  with 
the  treasurer  of  the  United  States,  and  charged  against  the  loan  by  counter  entry  (report  Ko.  16,  p.  309;  Eeceipts 
and  Expenditures,  1865,  pp.  Ivii,  257) ;  also  $444,553  21,  the  amount  reported  in  excess  by  national  banks,  covered, 
but  afterwards  refunded  to  Jay  Cooke,  subscription  agent  (report  jSTo.  154,  p.  951;  Eeceipts  and  Expenditures, 
18G6,  p.  321);  also  $604  88,  reported  in  excess  in  the  account  of  subscription  agent  (in  small  sums),  and  covered  into 
the  treasury,  but  properly  belonging  to  the  banks  reporting  the  same;  also  $100,  excess  in  error,  not  located;  and 
the  result  is  $671,165,138  93,  the  true  amount  received  in  1865.  These  corrections  having  been  made  in  this 
statement  in  the  account  of  issues,  the  counter  entries,  to  offset  the  same  in  the  redemption  account,  have  been 
made  in  conformity  therewith.  The  premium  realized  on  a  portion  of  this  loan,  as  stated  in  the  Eeceipts  and 
Expenditures,  amounted  to  $316,876  14. 

I^TAVY  PENSION  FUND. 

The  act  of  July  1, 1864  (13  Statutes,  414),  authorized  the  Secretary  of  the  Navy  to  invest  in  registered  securities 
of  the  United  States  so  much  of  the  navy  pension  fund  in  the  treasury,  January  1  and  July  1  in  each  year,  as  would 
not  be  required  for  the  payment  of  naval  pensions.  Section  2  of  the  act  of  July  23,  1868  (15  Statutes,  170),  fixed 
the  interest  on  this  fund  at  3  per  cent,  per  annum  in  lawful  money,  and  confined  its  use  to  the  payment  of  naval 
pensions  exclusively. 

Length  of  loan,  indefinite ;  amount  authorized,  indefinite ;  amount  invested,  $14,000,000 ;  sold  at  par ;  interest 
3  per  cent.,  payable  semi-annually  (January  and  July) ;  outstanding  June  30,  1880,  $14,000,000. 

ISSITES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1805 

$5, 000, 000  00 

$2, 000, 000  00 

1,  000,  000  CO 

750,  000  00 

$7, 000, 000  00 

3, 000, 000  00 

2,500,000  00 

500,000  00 

1, 000, 000  00 

1806 

$2,  000, 000  00 

1,  760,  000  00 

500,000  00 

a807 

18C8 

1869 

1,  000,  OCO  00 

Outstanding  Juno  30,  18S0 

14,  000,  000  00 

The  deposits  on  account  of  this  loan  were  made  as  follows :  December  1,  1864,  $5,000,000 ;  March  14,  1865, 
$2,000,000;  July  18,  1865,  $2,000,000;  January  3,  1866,  $1,000,000;  covered  in,  per  warrant  No.  700,  June  30, 1866, 
on  account  of  "temporary  loan,"  per  act  of  February  25,  1862.  Deposited  July  25,  1866,  $1,750,000;  January  30, 
1867,  $760,000 ;  July  23,  1867,  $500,000;  covered  in,  per  warrants  Nos.  562  and  563,  September  30, 1867,  for  $500,000, 
and  $2,500,000  on  account  of  "temporary  loan",  per  act  of  February  25,  1862.  These  amounts  are  included  in  the 
Eeceipts  and  Expenditures,  as  received  on  account  of  the  "  temporary  loan ",  and  in  this  statement  have  been 
deducted  from  that  account  and  added  to  this,  to  agree  with  the  true  amount  received  on  account  of  this  loan. 
Deposited  October  29, 1868,  $1,000,000 ;  covered  in,  per  warrant  No.  243,  November  20, 1869,  on  account  of  this  loan, 
per  act  of  July  23,  1868. 
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FIVE-TWENTIES  OF  1865. 

The  act  of  Marcli  3,  1805  (13  Statutes,  468),  authorized  the  issue  of  $600,000,000  in  bonds  or  treasury  notes,  in 
addition  to  amounts  previously  authorized;  the  bonds  to  be  for  not  less  than  $50,  payable  not  more  than  forty 
years  from  date  of  issue,  or  after  any  period  not  less  than  iive  years;  interest  payable  semi-annually,  at  not 
exceeding  6  per  cent,  per  annum  when  in  coin,  or  7^^  per  cent,  per  annum  when  in  currency.  In  addition  to  the 
amount  of  bonds  authorized  by  this  act,  authority  was  also  given  to  convert  treasury  notes  or  other  interest-bearing 
obligations  into  bonds  authorized  by  it.  The  act  of  April  12,  1866  (14  Statutes,  31),  construed  the  above  act  to 
authorize  the  Secretary  of  the  Treasury  to  receive  any  obligations  of  the  United  States,  whether  bearing  interest  or 
not,  in  exchange  for  any  bonds  authorized  by  it,  or  to  sell  any  of  such  bonds,  provided  the  public  debt  should  not 
be  increased  thereby. 

Length  of  loan,  5  or  20  years;  redeemable  November  1,  1870;  payable  November  1,  1885;  amount  authorized, 
indefinite;  amount  issued,  $203,327,250;  sold  at  an  average  premium  of  2^^/^^  per  cent.;  interest,  6  per  cent., 
payable  semi-annually  (May  and  November) ;  outstanding  June  30,  1880,  $114,550. 

ISSUES. 


PiBCal  year. 

ITlrst  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

TotaL 

1806                        

$58,  306,  900  00 

1,  928,  250  00 

1,  000,  000  00 

500,  000  00 

$2,  935,  200  00 

$47,  901,  300  00 

$109, 14.^,  400  00 

$70,  355,  600  00 

13,  500,  000  09 

5,  050,  000  00 

72,  2S3,  860  00 

1868 

1,  750,  000  00 

100,  000  00 

M,  350,  000  00 

5,550,000  00 

Total                                       

203,  327,  250  00 

EEDEMPTIONS. 


1871                                       

$15,  550,  500  00 
2, 188, 100  00 
2,  420,  760  00 
2,  624,  700  00 

$1,  801,  000  00 

2, 145,  000  00 

892,  750  00 

208,  400  00 

24,  850  00 

30,  471,  900  00 

4,  294, 150  00 

30,  200  00 

1,  350  00 

$5,  464,  650  00 

531,  550  00 

532,  300  00 

$12,  860,  300  CO 

3,  286,  500  00 

186,  400  00 

100,  000  00 

496,  000  00 

69,  472,  000  00 

124, 100  00 

27,100  00 

3,  000  00 

$33,  676, 450  00 

1872                             

8, 151, 150  00 

1873                          . .                     

4,  032,  200  00 

2,  933, 100  00 

1,  268,  400  00 

15,  401,  000  00 

720,  700  00 

48,250  00 

6,  GOO  00 

1,  789,  250  00 

1877                                   .                                           

59,  450  00 

29,  789,  600  00 

95,  000  00 

20,  150  00 

115,  464,  350  00 

1878                                                                                      

34,  934,  550  00 

1879                                                                                 

200,  550  00 

1880                                                                                .           

31, 100  00 

203,  212,  700  00 
114,  550  00 

Total 

203,  327,  260  00 

The  cash  received  and  covered  into  the  treasury  on  account  of  this  loan  in  1866,  is  stated  at  $92,492,647. 
Deduct  from  this  $995,247,  being  on  account  of  premium  (warrant  No.  459,  December  20,  1865),  and  $1,000,  being 
on  account  of  seven-thirties  of  1865,  but  erroneously  credited  to  this  loan  (warrant  No.  362,  4th  quarter,  1866, 
report  21,0i8),  and  the  result  is  $91,496,400,  the  true  amount  received  in  1866. 

The  cash  received  and  covered  in  1867  is  stated  at  $70,984,200.  Add  to  this,  $8,700  received  on  account  of 
this  loan,  but  erroneously  credited  to  the  five-twenties  of  June,  1864  (warrant  No.  773,  1st  quarter,  1867),  and 
deduct  $27,000  received  on  account  of  premium,  but  erroneously  covered  as  principal  (warrant  No.  061,  2d  quarter, 
1867),  and  the  result  is  $70,965,900,  the  true  amount  received  in  1867.  To  this  should  also  be  added  $20,000  issued 
to  the  First  National  Bank,  of  St.  Louis,  September  19,  1866,  in  lieu  of  seven-thirty  notes  lost  by  the  robbery  of 
Adams'  Express  Company,  May  5,  1865,  and  for  which  no  money  came  into  the  treasury  (caveat  case  No.  316),  thus 
making  an  excess  of  issues  over  and  above  the  cash  received  to  this  amount  The  premium  realized  on  the  stock 
issued  amounted  to 


5,179,393  07. 


CONSOLS   OF   1865. 


The  act  of  March  3,  1865  (13  Statutes,  468),  authorized  the  issue  of  $600,000,000  in  bonds  or  treasury  notes,  in 
addition  to  amounts  previously  authorized;  the  bonds  to  be  for  not  less  than  $50,  payable  not  more  than 
forty  years  from  date  of  issue,  or  after  any  period  not  less  than  five  years;  interest  payable  semi-annually,  at  not 
exceeding  six  per  cent,  per  annum  when  in  coin,  or  7-^0  per  cent,  per  annum  when  in  currency.  In  addition  to  the 
amount  of  bonds  authorized  by  this  act,  authority  was  also  given  to  convert  treasury  notes  or  other  interest-bearing 
obligations  into  bonds  authorized  by  it.  The  act  of  April  12,  1866  (14  Statutes,  31),  construed  the  above  act  to 
authorize  the  Secretary  of  the  Treasury  to  receive  any  obligations  of  the  United  States,  whether  bearing  interest  or 
not,  in  exchange  for  any  bonds  authorized  by  it,  or  to  sell  any  of  such  bonds,  provided  the  public  debt  should  not 
be  increased  thereby. 

Length  of  loan,  5  or  20  years ;  redeemable  July  1,  1870 ;  payable  July  1,  1885 ;  amount  authorized,  indefinite ; 
amount  issued,  $332,998,950;  sold  at  an  average  premium  of  3JuVo  P^r  cent.;  interest,  6  per  cent.,  payable  semi- 
annually (January  and  July)  ;  outstanding  June  30,  1880,  .$012,400. 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

ISSUES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1867 

$2,  001,  000  00 

21, 116,  700  00 

70,  000  00 

$93, 185,  500  00 
4,  799,  600  00 

$95, 194, 000  00 
1, 677, 850  00 

$113, 773, 300  00 
1, 181,  000  00 

$304, 153, 800  00' 

1868                        .                  .                           

28,775,160  00 

1869 

70, 000  00 

332,998,950  00 

EEDEMPTIONS. 


$55,  987,  050  00 
7,  815,  800  00 
7,  331,  450  00 
4, 102,  250  00 

$7, 476,  350  00 

5,  078,  250  00 

5,  803,  650  00 

96, 150  00 

$7,  909,  950  00 

208,  200  00 

1,  551,  050  00 

$19,  042,  450  00 

7,  203,  600  00 

729,  650  00 

$90,  415,  800  00 

20,305,850  00 

1873                                                                               

15,  415,  800  00 

4,198,400  GO 

6,  050  00 

2,  317,  300  00 

4,  688,  850  00 

42,700  00 

6,  050  00 

1878                                                                                           

22,  743,  600  00 

18,  071,  850  00 

643, 050  00 

44,  095,  650  00 

45,  681,  500  00 
167, 150  00 

22,  674,  200  00 

40,  783,  200  00 

135,  000  00 

91,830,750  SO 

1879                                            

109,  225,  400  00 

1880                                                                                       

988,500  00 

332,386,650  00 
612, 400  00 

332,998,950  00 

The  premium  realized  on  the  stock  issued  amounted  to  $12,291,531  54:. 

CONSOLS  OF  1867. 

The  act  of  March  3,  1865  (13  Statutes,  468),  authorized  the  issue  of  $600,000,000  in  bonds  or  treasury  notes,  in 
addition  to  amounts  previously  authorized ;  the  bonds  to  be  for  not  less  than  $50,  payable  not  more  than  forty  years 
from  date  of  issue,  or  after  any  period  not  less  than  five  years ;  interest  payable  semi-annually  at  not  exceeding  six 
per  cent,  per  annum  when  in  coin,  or  7^o-  per  cent,  per  annum  when  in  currency.  In  addition  to  the  amount  of 
bonds  authorized  by  this  act,  authority  was  also  given  to  convert  treasury  notes  or  other  interest-bearing  obliga- 
tions in,to  bonds  authorized  by  it.  The  act  of  April  12,  1866  (14=  Statutes,  31),  construed  the  above  act  to  authorize 
the  Secretary  of  the  Treasury  to  receive  any  obligations  of  the  United  States,  whether  bearing  interest  or  not,  in 
exchange  for  any  bonds  authorized  by  it,  or  to  sell  any  of  such  bonds,  provided  the  public  debt  should  not  be 
increased  thereby. 

Length  of  loan,  5  or  20  years ;  redeemable  after  July  1,  1872 ;  payable  July  1,  1887 ;  amount  authorized, 
indefinite;  amount  issued,  $379,618,000;  sold  at  an  average  premium  of  Itwo  P^r  cent.;  interest,  6  per  cent., 
payable  semi-annually  (January  and  July);  outstanding  June  30,  1880,  $2,330,150. 

ISSUES. 


Fiscal  year. 

,  First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1868                                                                              

$79,  079,  400  00 

11,499,350  00 

6, 100  00 

4,  000  00 

600  00 

$131,  837,  050  00 

3,  878,  200  00 

2,  300  00 

750  00 

950  00 

500  00 

■     $51, 215, 800  00 

27,  550  00 

2,  500  00 

1,  550  00 

250  00 

1,  000  00 

200  00 

$101,  991,  650  00 

53,  850  00 

8,  600  00 

5,  500  00 

100  00 

$364,123,900  00 

15,458.950  00 

19,500  00 

11,  800  00 

1869  

1870 

1971 

1872    

1,  900  00 

1,  500  00 

200  00 

1873 

1874 

1878 

250  00 

250  00 

Total 

379, 618, 000  eo 

EEDEMPTIONS. 


1871  

$35,  466, 150  00 

1,  362, 100  00 

1,  035,  500  00 

3,  835,  850  00 

1,  650  00 

$4,  366,  359  00 

5,  911, 150  00 

3,  390,  350  00 

524,  500  00 

$1,702,200  00 
196,  800  00 

$9,832,500  00 

676,  250  00 

663,  650  00 

30,  000  00 

$51,367,200  00 

7,  049, 500  00 

5,286,300  00 

4,390,350  00 

1  650  00 

1872      

1873     

1874 

1875 

1877 

1,  000  00 

150  00 

227,  082,  400  00 

583,  350  00 

1,  000  00 

1878 

3, 100  00 

2,  200  00 

33,  592,  600  00 

1,  700  00 

100  00 

3,  090,  650  00 

750  00 

42,  307,  200  00 

1,  627,  650  00 

5  700  00 

1879         

269,391,900  00 
38,894,250  00 

1880 

Outstanding  June  30,  1880 

377,287,850  00 
2,350,150  00 

Total..., 

379,618,000  00 

The  premium  realized  on  the  stock  issued  amounted  to  $4,031,895  77 
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CONSOLS  OF  1868. 

The  act  of  March  3,  1865  (13  Statutes,  468),  authorized  the  issue  of  $600,000,000  in  bonds  or  treasury  notes  in 
addition  to  amounts  previously  authorized;  the  bonds  to  be  for  not  less  than  $50,  payable  not  more  than  forty  years 
from  the  date  of  issue  or  after  any  period  not  less  than  five  years;  interest  payable  semi-annually,  at  not  exceeding 
6  per  cent,  per  annum  when  in  coin,  or  7y%  per  cent,  per  annum  when  in  currency.  In  addition  to  the  amount  of 
bonds  authorized  by  this  act,  authority  was  also  given  to  convert  treasury  notes  or  other  interest-bearing  obligations 
into  bonds  authorized  by  it.  The  act  of  April  12,  1866  (14  Statutes,  31),  construed  the  above  act  to  authorize  the 
Secretary  of  the  Treasury  to  receive  any  obligations  of  the  United  States,  whether  bearing  interest  or  not,  in  exchange 
for  any  bonds  authorized  by  it,  or  to  sell  any  such  bonds,  provided  the  public  debt  was  not  increased  thereby. 

Length  of  loan,  5  or  20  years;  redeemable  after  July  ],  1873;  payable  July  1,  1888;  amount  authorized, 
indefinite;  amount  issued,  $42,539,350;  sold  at  an  average  premium  of  ^Uo  of  1  per  cent.;  interest,  6  per  cent., 
payable  semi-annually  (January  and  July) ;  outstanding  June  30,  1880,  $752,300. 

ISSUES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1868 

$120, 000  00 

$120, 000  00 
42,  419,  350  00 

1869 

$42,  376,  600  00 

$28,  800  00 

$13,950  00 

Total 

42,  539,  360  00 

REDEMPTIONS. 


1871 

$2,  861, 100  00 

7€,  050  00 

187,  550  00 

861,  500  00 

$12,  000  CO 

76,  850  00 

432,  500  00 

$2,  500  00 

50  00 

10,  000  00 

$244,  800  00 

7,  650  00 

292,  900  00 

$3, 120,  400  00 
160,  560  00 
922,  950  00 
861,  500  00 

1872 

1873 

1874 

1876 

200  00 

1878 

8,  000  00 

500  00 

1879 

28,  700  00 
554,  750  00 

17,  333,  050  00 
307,  750  00 

17,  361,  750  00 

1880 

17,  479,  450  00 

1,  009,  300  00 

Outstanding  June  30,  1880 

41,  787,  050  00 

Total 

42,  539,  350  00 

The  premium  realized  on  a  portion  of  the  stock  issued  amounted  to  $19,253  40. 

THEEE  PEE  CENT.  CERTIFICATES.  " 

The  act  of  March  2,  1867  (14  Statutes,  558),  authorized  the  issue  of  $50,000,000  in  temporary-loan  certificates- 
of  deposit,  with  interest  at  3  per  cent,  per  annum,  payable  in  lawful  money  on  demand,  to  be  used  in  redemption 
of  compound-interest  notes.  The  act  of  July  25,  1868  (15  Statutes,  183),  authorized  $25,000,000  additional  of  those 
certificates,  for  the  sole  purpose  of  redeeming  compound-interest  notes. 

Length  of  loan,  indefinite;  payable  on  demand;  amount  authorized,  $75,000,000;  amount  issued,  including 
reissues,  $85,155,000;  sold  at  par;  interest 3  per  cent.,  payable  semi-annually;  outstanding  June  30,  1880,  $5,000. 

ISSUES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Tliird  quarter. 

Fourth  quarter. 

TotaL 

1868 

$23,  265,  000  00 

9,  765,  090  00 

80,  000  00 

45,  000  00 

25,  000  00 

$3,  025,  000  00 

6, 165,  000  00 

75,  000  00 

25,  000  00 

15,  000  00 

$23,  710,  000  00 

810,  000  00 

50,  000  00 

25,  000  00 

10,  000  00 

$50,  000,  000  00 

1869 

$17,  865, 000  00 

135,  000  00 

45,  000  00 

15,  000  00 

5,  000  00 

34,  605,  000  00 

1870 

340,  COO  00 

1871 

140,  000  00 

1872 

65,  COO  00 

1873 

5,  000  00 

Total 

85, 155,  000  00 



REDEMPTIONS. 


1869 

$2,  580,  OCO  00 

1,  710,  COO  00 

455,000  00 

4,  410,  000  00 

4,  240,  000  00 

26,  000  00 

$19, 180,  000  00 
5,  080,  000  00 
1,635,000  00 
5,  490,  000  00 
3,  840,  000  00 

$7,  425,  COO  CO 

55,  COO  00 

4,  760,  000  00 

4,  485,  000  00 

2,  745,  000  CO 

$3,  295,  000  CO 

70,  000  00 

6,  955,  COO  00 

6,  345,  000  00 

1,  370,  000  00 

$32,  480,  000  CO 

1870 

6,  916,  000  00 

1871 

13,  805,  000  00 

1872 

19,  730,  000  00 

1873 

12, 195,  000  00 

1874 

25,  000  00 

85, 150,  000  00 
6,  000  00 

Total 

85, 105,  000  00 
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CERTIFICATES  OF  INDEBTEDISTESS  OF  1870. 

The  act  of  July  8,  1870  (16  Statutes,  197),  authorized  the  issue  of  certificates  of  indebtedness,  payable  five 
jears  after  date,  with  interest  at  4  per  cent,  per  annum,  payable  semi-annually,  principal  and  interest,  in  lawful 
money,  to  be  hereafter  appropriated  and  provided  for  by  Congress.  These  certificates  were  issued,  one-third  to  the 
state  of  Maine  and  two-thirds  to  the  state  of  Massachusetts,  both  for  the  use  and  benefit  of  the  European  and  North 
American  Railway  Company,  and  were  in  full  atljustment  and  payment  of  any  and  all  claims  of  said  states  or 
railway  company  for  moneys  expended  (or  interest  thereon)  by  the  state  of  Massachusetts  on  account  of  the 
war  of  1812-'15. 

Length  of  loan,  5  years;  payable  September  1,  1875;  amount  authorized,  $678,362  41';  amount  issued, 
$678,362  41;  sold  at  par;  interest,  4  per  cent.,  payable  semi-annually  (March  and  September);  final  redemption, 
December  31,  1875. 

ISSTTES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1871      

$678,  362  41 

$678,  362  41 

Total 

678,  302  41 

REDEMPTIONS. 

1871 

$362  41 

$362  41 

1876     

$567, 000  00 

$111,  000  GO 

678,  000  00 

Total 

678, 362  4] 

BONDS  ISSUED  TUSHDER  THE  REFUNDING  ACTS  OF  JULY  14,  1870,  AND  JANUARY  20,  1871. 

The  act  of  July  14,  1870  (16  Statutes,  272),  authorized  the  issue  of  bonds  in  the  amount  of  $1,500,000,000^ 
$200,000,000  payable  at  the  pleasure  of  the  government  after  ten  years,  and  bearing  interest  at  5  per  cent,  per 
annum;  $300,000,000  payable  at  the  pleasure  of  the  government  after  fifteen  years  from  the  date  of  their  issue, 
bearing  interest  at  4^  per  cent,  per  annum ;  and  $1,000,000,000  payable  at  the  pleasure  of  the  government  after 
thirty  years  from  the  date  of  their  issue,  bearing  interest  at  4  per  cent,  per  annum;  all  of  these  several  classes  of 
bonds  to  be  exempt  from  the  payment  of  all  taxes  or  duties  of  the  United  States,  as  well  as  from  taxation  in  any 
form  by  or  under  state,  municipal,  or  local  authority.  The  act  authorized  the  sale  of  the  bonds  at  not  less  than  par, 
in  coin,  and  the  application  of  their  proceeds  to  the  redemption  of  5-20s,  or  the  exchange  of  the  bonds  for  said  6-20s, 
par  for  par.  The  act  further  provided  that  the  bonds  should  be  redeemed  after  maturity,  upon  three  months' 
public  notice,  when  the  interest  thereon  should  cease,  and  that  the  bonds  of  each  class  last  dated  and  numbered 
should  be  first  redeemed.  The  act  of  January  20, 1871  (16  Statutes,  399),  increased  the  amount  of  5  per  cent,  bonds 
to  $500,000,000,  provided  that  the  aggregate  amount  issued  of  the  three  classes  should  not  exceed  the  amount 
originally  authorized.    It  also  provided  that  the  interest  on  any  of  the  bonds  might  be  paid  quarterly. 


FIVE  PER  CENT.  LOAN  OF  1881. 

The  amount  of  5  per  cent,  bonds  issued  under  authority  of  the  refunding  acts  was  $486,043,000.  In  addition 
to  this  amount  there  was  issued  $31,951,150  in  bonds  of  the  same  loan,  under  authority  of  the  acts  described  below. 

The  act  of  December  17,  1873  (18  Statutes,  1),  authorized  the  issue  of  5  per  cent,  bonds,  in  lieu  of  any  bonds 
of  the  loan  of  1858  which  the  holders  thereof  might,  on  or  before  February  1,  1874,  elect  to  exchange  for  the  bonds 
of  this  loan. 

Th-e  act  of  January  14,  1875  (18  Statutes,  296),  authorized  the  Secretary  of  the  Treasury  to  use  any  surplus 
revenues  from  time  to  time  in  the  treasury  not  otherwise  appropriated,  and  to  issue,  sell,  and  dispose  of,  at  not  less 
than  par,  in  coin,  bonds  of  the  United  States  of  any  of  the  classes  described  in  the  act  of  July  14, 1870,  to  the 
extent  necessary  for  the  redemption  of  fractional  currency  in  silver  coins  of  the  denominations  of  ten,  twenty-five, 
and  fifty  cents  of  standard  value. 

The  act  of  March  3, 1875  (18  Statutes,  466),  directed  the  Secretary  of  the  Treasury  to  issne  bonds  of  the  character 
and  description  set  forth  in  the  act  of  July  14,  1870,  to  James  B.  Eads,  or  his  legaf  representatives,  in  payment,  at 
par,  of  the  warrants  of  the  Secretary  of  War  for  the  construction  of  jetties  and  auxiliary  works  to  maintain  a  wide 
and  deep  channel  between  the  South  pass  of  the  Mississippi  river  and  the  Gulf  of  Mexico,  unless  Congress  should 
have  previously  provided  for  the  payment  of  the  same  by  the  necessary  appropriation  of  money. 

Length  of  loan,  10  years;  redeemable  after  May  1,  1881;  amount  authorized,  indefinite;  amount  issued, 
$517,994,150;  sold  at  par;  interest,  5  per  cent.,  payable  quarterly  (Februarj^,  May,  August,  and  November); 
outstanding  June  30,  1880,  $484,864,900. 
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ISSUES. 


Fiscal  year. 


First  quarter. 


Second  quarter. 


Third  quarter. 


Fourtli  quarter. 


TotaL 


1871.. 
1872., 
1874., 
1876., 
1876. 
1877. 


$59,  669, 150  00 


$2,  767,  350  00 

74,  000,  000  00 

6,  397, 150  00 

25,  650,  000  00 

634,  650  00 


$34,  671, 150  00 
15,  924,  500  00 
39,  500,  000  00 
37,  602,  000  00 


$103,  002,  350  00 

24,  491,  650  00 

17,  728,  560  00 

39,  652,  850  00 

500,  000  00 


1,  384,  600  00 
32,  880,  000  00 
1,  648,  200  DO 


Total. 


$59,  669, 150  00 
140,  330,  850  00 
115,  800,  750  OO 
96,  505,  700  00 
104,  553,  050  00 
1, 134,  650  00 


517,  994, 150  00 


KEDEMPTIONS. 


$9,  553,  800  00 
9, 477, 450  00 

$9,  553,  800  00 

1880 

$14,  098,  000  00 

23,  575, 450  00 

33, 129,  250  00 
484,  864,  900  00 

Total      

517,  994, 150  00 

FOUE  AND  ONE-HALF  PEE  CENT.  LOAN  OP  1891. 

The  amount  of  4J  per  cent,  bonds  issued  under  authority  of  the  refunding  acts  was  $185,000,000.  In  addition 
to  this  amount  there  were  sold  of  4J  per  cent,  bonds  for  resumption  purposes,  under  authority  of  the  act  of  January 
14, 1875  (18  Statutes,  296),  commonly  known  as  the  resumption  act,  $65,000,000  (see  Section  1,  ante). 

Length  of  loan,  15  years;    redeemable  September  1,  1891;    amount  authorized,  indefinite;    amount  issued. 


$250,000,000;  sold  at  par;   interest,  4J  per  cent., 
outstanding  June  30,  1880,  $250,000,000. 


payable  quarterly  (March,  June,  September,  and  December); 


ISSUES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Xliird  quarter. 

Fourtli  quarter. 

Total. 

1877 

$33,  600,  000  00 

$16,  400,  000  00 

$90,  000,  000  00 
40,  000,  000  00 

$140,  000,  000  00 

1878 

$60,  000,  000  00 
10,  000,  000  00 

100,  800,  000  00 

1879 

10,  COO,  000  00 

250,  000,  000  00 

FOUE  PEE  CENT.  LOAN  OF  1907. 

The  amount  of  4  per  cent,  bonds  issued  under  authority  of  the  refunding  acts  above  mentioned,  including  those 
issued  in  redemption  of  refunding  certificates  (act  of  February  26, 1879,  see  page  210),  was  $708,980,800.  In  addition 
to  this  amount  there  were  sold  for  resumption  purposes,  under  authority  of  the  act  of  January  14, 1875,  commonly 
•called  the  resumption  act  (18  Statutes,  296),  bonds  in  the  amount  of  $30,500,000,  of  which  $5,500,000  was  applied 
to  the  payment  of  the  "Halifax  award"  (see  Section  1,  atite). 

Length  of  loan,  30  years ;  redeemable  July  1, 1907 ;  amount  authorized,  indefinite;  amount  issued,  $739,480,800; 
sold  at  par  to  J  per  cent,  premium;  interest,  4  per  cent.,  payable  quarterly  (January,  April,  July,  and  October); 
outstanding  June  30,  1880,  $737,980,800. 

ISSUES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1878 

$10, 000,  000  00 
52,  650,  000  00 
70, 127, 150  00 

$64,  900,  000  00 

47,  200,  000  00 

1,  333,  500  00 

$4,  950,  000  00 

250,  700,  000  00 

526,  800  00 

$19,  000,  000  00 

217,  629,  900  00 

463,450  00 

$98,  850,  COO  00 

1879 

668, 179,  900  00 

1880 

72,  450,  900  00 

739,  460,  800  00 

EEDEMPTION. 


1880 

$1,  500,  000  00 

$1,  300,  000  00 

OntntftBdin  f  iTnnn  ^0  1 RRA 

737,  980,  800  00 

Total 

739.  480,  800  00 

' 
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EEFUNDING  CEETIFIOATES. 

The  act  of  February  26,  1879  (20  Statutes,  321),  authorized  the  Secretary  of  the  Treasury  to  issue,  in  exchange 
for  lawful  money  of  the  United  States,  certiacates  of  deposit,  of  the  denomination  of  ten  dollars,  bearing  interest  at 
the  rate  of  4  per  cent,  per  annum,  and  convertible  at  any  time,  with  accrued  interest,  into  the  4  per  cent,  bonds 
described  in  the  refunding  act;  the  money  so  received  to  be  applied  only  to  the  payment  of  the  bonds  bearing 
interest  at  a  rate  not  less  than  5  per  cent.,  in  the  mode  prescribed  by  said  act. 

Length  of  loan,  indefinite;  redeemable. by  conversion  into  4  per  cent,  bonds  of  1907;  amount  authorized^ 
indefinite;  amount  issued,  $40,012,750;  sold  at  par;  interest,  4  per  cent.,  payable  on  conversion;  outstanding  June 
30,  1880,  $1,367,000. 

ISSUES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourtli  quarter. 

Total. 

$30.  398, 110  00 

$39, 398, 110  00- 

1880 

$614,  640  00 

614, 640  00 

40,  012,  750  00 

EEDEMPTIONS. 

1879., 
1880., 


Outstanding  June  30, 1880., 
Total 


$9,  773,  950  00 


$1,  333,  500  00 


$524,  950  00 


$26, 549,  900  00 
463,  450  00 


$26, 549, 900  00' 
12,  095,  850  00 


38,  646, 750  00 
1, 367,  000  00- 


40, 012, 760  00 


CEETIFIOATES  OF  DEPOSIT. 

The  act  of  June  8,  1872  (17  Statutes,  336),  authorized  the  deposit  of  United  States  notes,  without  interest  by 
banking  associations,  in  sums  not  less  than  $10,000,  and  the  issue  of  certificates  therefor  in  denominations  of  not 


less  than  $5,000;  payable  on  demand,  in  United  States,  notes  at  the  place  where  the  deposits  were  made.  It 
provided  that  the  notes  so  deposited  in  the  treasury  should  not  be  counted  as  a  part  of  the  legal  reserve,  but  that 
the  certificates  issued  therefor  might  be  held  and  counted  by  the  national  banks  as  part  of  their  legal  reserve,  and 
accepted  in  the  settlement  of  clearing-house  balances  at  the  places  where  the  deposits  therefor  were  made,  and 
that  the  United  States  notes  for  which  such  certificates  were  issued,  or  other  United  States  notes  of  like  amount, 
should  be  held  as  special  deposits  in  the  treasury,  and  used  only  for  the  redemption  of  such  certificates. 

Length  of  loan,  indefinite;  redeemable  on  demand;  amount  authorized,  indefinite;  amount  issued,  $601,600,000; 
sold  at  par;  interest,  none;  outstanding  June  30, 1880,  $14,465,000. 

ISSUES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

1873 

$15, 630, 000  00 
8, 160,  000  00 
15,  915,  000  00 
21,  440,  000  00 
6,775,000  00 
19,  700,  000  00 
15,  780,  000  00 
25,  485,  000  00 

$17, 715, 000  00 
31,  250,  000  00 
12,490,000  00 
17,  040,  000  00 
19,  805,  000  00 
17,  080,  000  00 
13,  2G5,  000  00 
5,  340,  000  00 

$9, 230,  000  00 
20,  645,  000  00 
20,  055,  000  00 
25, 195,  600  00 
19,  575,  000  CO 
15,  845,  000  00 
24, 165,  000  00 
e,  410,  000  00 

$14, 585,  000  00 
20,460,000  00 
32, 235,  000  00 
19,  055,  000  00 
31,  000,  000  00 
34,  025,  000  00 
36,  230,  000  00 
10, 120,  000  00 

$57, 160, 000  00' 
■       80,515,000  00 
80,695,000  00 
82,  730,  000  01^ 
77,155,000  00 
86,  650,  000  00 
89,  340,  000  00 
47,  355,  000  00 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

Total 

661,  600, 000  00' 

EEDEMPTIONS. 


1873 

$7,  975,  000  00 
5,  780,  000  00 
27,  640,  000  00 
42,  525,  "000  00 
23,  325,  000  CO 
27,  360, 000  00 
19, 460,  000  00 
26, 310,  000  00 

$10, 150,  000  00 
5,  645,  COO  00 
18,  210,  000  00 
26, 140,  000  00 
15,  420,  000  00 
23,  460,  000  00 
31,  000,  000  00 
8, 160,  000  00 

$7, 305, 000  00 
13,  420,  000  00 
16,  865,  000  00 
20, 445, 000  00 
11, 195,  000  OO 
12, 485, 000  00 
33,440,000  00 
4, 150,  000  00 

1874 

$28, 640, 000  CO 
18,  325,  000  00 
19, 195,  000  00 
5,  095,  000  00 
31,  550,  000  00 
21,  825,  OPO  00 
24, 640,  000  00 

187B 

53,  485,  000  00 

1876 

1877 

108,  305,  000  00' 

1878 

55,035,000  00 

1879 „.  . 

94,855,000  00 

1880 

105,725,000  CO 

63, 260, 000  00- 

Outstanding  June  30, 1880 

587, 135, 000  00 
14,465,000  OO 

Tot.il 
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SILVEE  CERTIFICATES. 

The  act  of  February  28,  1878  (20  Statutes  26,  section  3),  authorized  the  issue  of  certificates  in  denominations 
corresponding  to  those  of  United  States  notes,  but  not  of  smaller  denominations  than  ten  dollars,  in  exchange  for 
the  coin  authorized  by  this  act,  said  coin  to  be  deposited  by  the  holder  with  the  treasurer  or  any  assistant  treasurer 
of  the  United  States,  and  be  retained  in  the  treasury  for  the  payment  of  the  certificates  on  their  presentation ;  said 
certificates  to  be  receivable  for  customs,  taxes,  and  all  public  dues,  and  be  subject  to  reissue  when  so  received. 

Length  of  loan,  indefinite ;  redeemable  on  demand;  amount  authorized,  indefinite ;  amount  issued,  $21,018,000  j 
sold  at  par ;  interest,  none ;  outstanding  June  30,  1880,  $12,374,270. 


ISSUES. 


Fiscal  year. 

First  quarter. 

Second  quarter. 

Third  quarter. 

Fourth  quarter. 

Total. 

187g               

$1,462,600  00 

741,  000  00 

1,  219,  000  00 

$1,  462  600  00 

1879                   

$5, 102,  470  00 
1,  755,  000  00 

$2,  654,  550  00 
4,  517,  000  00 

$966,  380  00 
2,  600,  000  00 

9  464  400  00 

10,  091,  000  00 

Total     

21,  018,  000  00 

EEDEMPTIONS. 


1879         

$4,  717,  000  00 
100  00 

$2,006,490  00 
25,  940  00 

$1, 135,  980  00 
22,  990  00 

$600,  580  00 
134,  650  00 

$8,  460,  050  00 

1880            

183,680  CD 

1880  

Jntstanding  June  30, 
Total   

8,  643,  730  00 
12,  374,  270  00 

21,  018,  000  00 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


EBCAPITULATION, 

SHOWING  THE  AMOUNT  OF  THE  PRINCIPAL  OF  THE  PUBLIC  DEBT  OF  THE  UNITED  STATES  ANNUALLY  ISSUED  AND 
REDEEMED,  BY  CALENDAR  YEARS  FROM  JULY  4,  1776,  TO  JUNE  30,  1843,  AND  BY  FISCAL  YEARS  FROM  JULY  1, 
1843,  TO  JUNE  30,  1880,  INCLUSIVE,  BY  LOANS. 

ISSUES. 


Tear. 

Loan  from  farm- 
ers-general of 
France. 

French  loan  of 
18,000,000  Uvres. 

Loan  from  Spain 
in  1781. 

French  loan  of 
10,000,000  livres. 

French  loan  of 
6,000,000  livres. 

Holland  loan  of 
1782. 

Holland  loan  of 

1784. 

Holland  loan  of 
1787. 

$181,  500  00 

$544,  500  00 

181,  500  00 

726,  000  00 

726,  000  00 

1,  089,  000  00 

1781 

$128,  803  56 
45,  213  47 

$1,  Oil,  762  84 
803, 237  16 

1782 

$720,  000  00 
584,  000  00 
595,  200  00 
53,  600  00 
47,  200  00 

1783 

$1, 089, 000  00 

1784 

$800,  000  00 

1787 

$129  200  00 

1788 

"  270, 800  00 

Total 

181,  500  00 

3,  267,  000  00 

174, 017  13 

1,  815,  000  00 

1,  089, 000  00 

2,  000,  000  00 

800,  000  00 

400,000  00 

BBDEMPTIONS. 


1778 

$2,  621  24 
25, 189  87 

1779 

1791 

$544,  500  00 

1,  089,  000  00 

272,  250  00 

329, 100  00 

1,  082, 150  00 

1792 

$149,  914  18 
24, 102  95 

$726,  000  00 
544,  500  00 
186,  983  96 
357,  516  04 

1793 

153,  688  89 

$400,  000  00 
400,  000  00 
400,  000  00 
400,  000  00 
400,  000  00 

1794 

1795 

$1,  089,  000  00 

1796 

1797 

1798 

$80,  000  00 
80,  000  00 
80, 000  00 
80,  000  00 
on  000  00 

1799 

1800 

1801 

$100,  000  00 
100,  000  00 
100,  000  00 
100,  000  00 
100,  000  00 
100,  000  00 
200,  000  00 

1802 

1803 

1804 

1805 

1808 

1807 

Total 

181,  500  00 

3,  267,  000  00 

174,  017  13 

1,  815,  000  00 

1,  089,  000  00 

2,  000,  000  00 

800,  000  00 

400,000  00 

ISSUES. 


Tear. 

Holland  loan  of 
1788. 



Debt  due  foreign 
ofiicers. 

Holland  loan  of 
1790. 

Holland  loan  of 
March,  1791. 

Holland  loan  of 
September,  1791. 

Antwerp  loan  of 
1791. 

Holland  loan  of 
December,  1791. 

Holland  loan  of 
1792. 

1784 

$167,156  59 
19,  832  19 

1785 

1789 

$400,  000  00 

1790 

$1, 138,  000  00 
62,  000  00 

1791 

$1, 000, 000  00 

$2,  400,  000  00 

$96,  893  65 
T23, 106  35 

$203, 600  00 
996,  400  00 

1792 

$1,056,000  00 
124,000  00 

1793 

Total 

400,  000  00 

186,  988  78 

1,  200,  000  00 

1, 000, 000  00 

2,  400,  000  00 

820,  000  00 

1,  200,  000  08 

1,180,000  00 
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EECAPITULATION,  SHOWING  THE  PEINCIPAL  OF  THE  PUBLIC  DEBT,  &c.— Contiiiued. 

REDEMPTIONS. 


Year. 

Holland  loan  of 
1788. 

DeT)t  dna  foreign 
ofacers. 

Holland  loan  of 
1790. 

Holland  loan  of 
March,  1791. 

Holland  loan  of 
September,  1791. 

Antwerp  loan  of 
1791. 

Holland  loan  of 
December,  1791. 

Holland  loan  of 
1792. 

1702  

$14,  885  76 
35, 163  66 
41,  364  67 
11,  883  68 
19,  372  75 
25,  539  55 

1793  

■■""■ 

1794      

1795 

1798 

1798    

1709    

$80,  000  00 
80,  000  00 
80,  000  00 
80,  000  00 
80,000  00 

1800      

$240,  000  00 
240,  000  00 
240,000  00 
240,  000  00 
240,  000  00 



1801            

1802 

7,  994  92 
11,127  39 

$200, 000  00 
400,  000  00 
200,  000  00 
200,  000  00 

$480,  000  00 
960,  000  00 
480,  000  00 
480,  000  00 

1803                

$328,  000  00 
164, 000  00 
328,  000  00 

$240,  000  00 
240,  000  00 
240,  000  00 
240,  000  00 
240,  000  00 

$240, 000  00 
240,  000  00 
240,  000  00 
220,  000  00 
240  000  00 

1804 

1805 

6,  409  63 

1807        

1809        

10, 731  78 
2,  514  99 

1828      

Total 

400,  000  00 

186,  988  78 

1,  200,  000  00 

1,  000,  000  00 

2,  400,  000  00 

820,  000  00 

1,  200,  000  00 

1, 180,  000  OC 

ISSUES. 


Tear. 

Holland  loan  of 
1793. 

Holland  loan  of 
1794. 

Temporary  loan 
of  1789. 

Temporary  loan 
of  1790. 

Subscription  loan 
of  1791. 

Temporary  loan 

from  Bank  of 
North  America. 

Temporary  loan 
of  1792. 

Temporary  loan 
of  1793. 

1789 

$171, 608  81 
20, 000  00 

1790 

$55,  000  00 

1793 

$2,  000,  000  00 

$156,  595  56 

$400,  000  00 

1793 

$400,  000  00 

$600,  000  00 
200,000  00 

1794 

$1,  200, 000  00 

Total 

400,  000  00 

1, 200,  000  00 

191,  608  81 

55,  000  00 

2,  000,  000  00 

156,  595  56 

400,  000  00 

800,  000  00 

EEDEMPTIONS. 


1789 

$100,540  00 
91,  068  81 

1790 

$55,  000  00 

1793 

$200,  000  00 
200,  000  00 
200,  000  00 
400,  000  00 
200,  000  00 
200,  000  00 
200,  000  00 
200,  000  00 
200,  000  00 

$156,  595  56 

$100,  000  00 

$400,  000  00 

1794 

400,  000  00 

1795      . 

1700 

300,  000  00 

1797 

1798 

1799 

1800 

1801 

1803 

$400,  000  00 



1805 

$240,  000  00 
240,  000  00 
240,  000  00 
240,  000  00 
240,  000  00 

1806 

1807 

1808 

1809 

Total 

400,  000  00 

1,  200,  000  00 

191,  608  81 

55,  000  00 

2,  000,  000  00 

166,  595  58 

400,  000  00 

800,  000  00 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


EEOAPITULATIOF,  SHOWING  THE  PEINOIPAL  OF  THE  PUBLIC  DEBT,  &c.— Continued. 

ISSUES. 


Tear. 

Temporary  loan 

from  Bant  of 

New  York. 

Temporary  loan 
of  March,  1794. 

Temporary  loan 
of  June,  1794. 

Temporary  loan 

of  December,' 

1794. 

Temporary  loan 

of  February, 

1795. 

Temporary  loan 

of  March,  1795 

(A). 

Temporary  loan 

of  March,  1795 

(B). 

Temporary  loan 

of  March,  1795 

(C). 

1794 

$200,  000  00 

$1,  000, 000  00 

$1, 000,  000  00 

$1,  000, 000  00 
1,  000,  000  00 

1795 

$800,  000  00 

$500,  000  00 

$5CC,  COO  00 

$500, 000  00 

Total 

200,  000  00 

1,  000,  000  CO 

1,  000,  000  CO 

2,  000,  000  00 

800,  000  00 

500,  000  00 

500,  000  00 

500, 000  CO 

EEDEMPTIONS. 


1794 

$600,  000  00 
400,  000  00 

1795 

$1,  000,  000  00 

1796 

$200,  000  00 

$300,  000  00 
300,000  00 
250,  000  CO 
650,  000  00 
250,  000  00 
125,  000  00 
125,  000  00 

$200,  000  00 
200,  000  00 
250,  000  00 

1797 

$260,  000  00 

1801 

1803 

240,  000  00 

$400, COO  00 

1803 

150,  000  00 

100,  000  00 

1804 

$125,  COO  00 
375,  000  00 

1805 

Total 

200,  000  00 

1,  000,  000  CO 

1,  000,  000  00 

2,  000,  000  00 

800,  000  CO 

500,000  00 

500,  000  CO 

600,  000  00 

ISSUES. 


Year. 

Eive  and  one-half 

per  cent,  stock 

of  1795. 

Four  and  one-half 

per  cent,  stock 

of  1795. 

Temporary  loan 

from  Bank  of 

New  York. 

Temporary  loan 
of  1798. 

Six  per  cent,  loan 
of  1796. 

Navy  6  per  cent, 
stock. 

Eight  per  cent. 

loans  of  1798  and 

1800. 

Louisiana  6  per 
cent,  stock. 

1795 

$1,  848,  900  00 

$176,  000  00 

1790 

$320,  000  00 

1797 

$80,  000  00 

1798 

$200,  000  00 

$30,  000  CO 

79, 200  CO 

371,200  00 

231,  300  CO 

1799 

$5,  COO,  000  CO 
1,  481,  700  00 

1800 

1801 

1804 

$11, 250, 000  00 

Total 

1,  848,  900  00 

176,  000  CO 

320,  000  CO 

200,  000  CO 

80,  000  CO 

711,  700  CO 

6,  481,  700  CO 

11, 250, 000  00 

EEDEMPTIONS. 


1797 

$1, 400  00 

$320,  000  00 

1801 

$1,  500  CO 

4, 400  CO 

1,  300  00 

12,  200  CO 

31,  500  CO 

68,  400  CO 

876, 300  00 

184, 200  00 

4,  851,  700  00 

138,  700  00 

289,  300  00 

8,  600  00 

1802 

1803 

1804 

1805 

$200,  000  00 

1806 

$582,400  00 

44,  700  00 

80,  900  CO 

300  09 

2,400  00 

1807 

792,  200  00 

987,  400  00 

1,900  00. 

54,  000  00 

$175,  000  00 
1,  000  CO 

1808 

1809 

1810 

1811 

1812 

11,  000  00 

300  00 
100  00 

1813 

*•■ 

IDS  300  00 

1815 

1,  000  00 

1816 

10,300  00 
200  00 

1817 

300  00 

631, 800  00 
4, 909, 575  00 
1,471,058  72 
1, 771, 173  78 
2, 133, 102  50 
5,290  00 
2, 500  00 

1818 

1319 

1820 

1821 

1822 

$80,  000  00 

1823 

1824 



3, 500  00 
100  00 

1835 

1852 

' 

200  00 
ICO  00 

Outstanding  June 
30,1880 

SCO  00 

Total 

1,  848,  900  CO 

170,  000  CO  1             320,  000  00 

200,  000  CO 

80,  OCO  00 

711,700  00 

*6,  482,  700  00 

11,250,000  00 

•See  "Notes  to  Eecapitulation,"  1,  post. 
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EEOAPITULATION,  SHOWmG  THE  PEINCIPAL  OP  THE  PUBLIC  DEBT,  &c.— Continued. 

ISSUES. 


Tear. 

Bxchanged  6  per 
cent,  stock  of 
1807. 

Converted  6  per 
cent,  stock  of 
1807. 

Sis  per  cent,  loan 
of  1810. 

Six    per    cent. 
loan  of  1812. 

Temporary  loan 
of  1812. 

Treasury  notes 
of  1812. 

Exchanged  6  per 
cent,  stock  of 
1812. 

Sisteen-mUlion 
loan  of  1813. 

1807 

$2,126,826  73 
4, 167,  224  39 

$592, 351  88 
1,  267,  498  82 

1808  

1810    

$2, 750, 000  00 

1812 

$7,  852,  400  00 

182,  300  00 

50,  000  00 

60,  000  09 

$2, 150,  000  00 

$2, 835, 500  00 
2, 164, 500  00 

$2,  745, 120  58 
239, 626  14 

1813             

$18, 109,  377  43 

1814 

1815  

.  Total 

6,  294,  051  12 

1,  859,  850  70 

2,  750,  000  00 

8, 134,  700  00 

2, 150,  000  00 

5,  000,  000  00 

2, 984, 746  72 

18, 109, 377  43 

EEDEiirTIONS. 


1807 

$300,707  62 

1808  

$80  00 

1809  

1,  041,  526  57 

1, 151,  356  96 

3,  774,  918  CO 

15,  712  23 

1,  835  11 

1,  998  67 
357  05 

2,  025  02 

1810  

1811-. 

$2,  750,  000  00 

1812 

1,  273,  987  74 

564,  644  23 

8,  337  38 

201  01 

$60,400  00 
203,  800  00 

1813 

$1,  350,  000  00 
250,  000  00 

1814. 

$4,  891,  800  00 
82,  800  00 
12,  200  00 
12, 100  00 

1815  

. 

1810 

500,  000  00 
50,  000  00 

1817 

2,  639  76 
22  07 

2, 110  14 
68  91 

I,  609  52 

1,  603,  997  83 

«315, 637  73 

$2, 687, 104  62 

1818  

48  75 

1819 

19,  495  28 

900  00 
100  00 

134  00 

1820 

1821 

1822  

. 

23  317  82 

1824 

3,  565  14 



2,  647,  301  51 
447,  465  46 

1, 148,  854  20 
6,  930,  838  21 

3,  991, 136  95 

43,  291  98 
30,  508  09 

1825 

5,  065,  406  94 

405,  545  06 

88, 194  84 

22,  300  00 

2,662,137  96 

16,859  96 

1,«7  08 

1820 

437  31 

1827 

1828 

1829 

6,682  63 

1830 

1831 

5,  000  00 

1832 

7, 161  39 
887  13 

1833 

600  00 

1834 

245,  327  32 

1840 

5,500  00 

•100  00 

Outstanding  June 
30,1880 

46  39 



Total 

6,  294,  051  12 

1,  859,  850  70 

$2,  750,  000  00 

8, 134,  700  00  1           2, 150,  000  00 

1 

5,  000,  000  00 

2,  984,  746  72 

18, 109,  377  43 

*See  "Xotea  to  Eecapitulatiou, "  2,  post. 
ISSUES. 


Year. 

Treasury  notes 
of  1813. 

Seven    and   one- 
half  million  loan 
of  1813. 

Treasury  notes 
of  March,  1814. 

Ten-million  loan 
of  1814. 

Six-miUion  loan 
of  1814. 

Undesignated    6 
per  cent,  loan 
of  1814. 

Mississippi  stock. 

Temporary  loan 
of  1814. 

1813 

$3, 930,  000  00 
1,  070,  000  00 

$4,  427,  575  07 
4,  071,  006  88 

1814  ... 

$7,  227,  280  00 
2,  772,  720  00 

$9,  919,  476  25 

$4, 127,  875  00 
1,  256,  259  87 

$157,  894  68 
295,  707  33 

$50,  000  00 

1815 

$3.  084. 262  25* 

1.  250.  000  00 

1810 

292,  801  31            1.  014.  277  18*                150,  000  00 

1817 

176,  639  90 
2,  053  57 
3, 080  00 
1,  734  01 

1818.... 

1819 

1820 

Total 

5,  000,  000  00 

8, 498, 581  95 

10,  000,  000  00 

9,  919,  476  25 

5, 384, 134  87 

746, 403  31 

4,  282,  030  92 

1,  450,  000  00 

472  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

BBOAPITULATION,  SHOWING  THE  PRINCIPAL  OF  THE  PUBLIC  DEBT,  &0.— Continued. 


KEDBJVIPTIONS. 


Tear, 

Treasury  notes 
of  1813. 

Seven   and   one- 
lialf  million  loan 
of  1813. 

Treasury  notes 
of  March,  1814. 

Ten-million  loan 
of  1814. 

Sii-mlllion  loan 
of  1814. 

Undesignated  6 
per  cent,  loan 
of  1814. 

Mississippi  stock. 

Temporary  loan 
of  1814. 

1814 

$946,  900  00 
1,  277,  800  00 
1, 190, 100  00 
1,  326,  200  00 

ISIS* 

$1, 382, 680  00 

4,  357,  320  00 

3,  773,  940  00 

20  00 

400,  460  00 

49,  860  00 

200  00 

1, 100  00 
20  00 

$950,009  00 

$123,  081  83 

374,  637  33 

1, 477, 074  33 

420,  565  04 

1, 187, 643  23 

641,  966  58 

23,  246  97 

5,  752  07 

8,142  34 

8, 802  94 

900  00 

1, 102  48 

6,425  00 

1,  050  00 

500, 000  00 

$1,  062,  349  56 

$1, 408, 303  02 
17  56 

$1, 326,  354  10 

$208, 507  54 

256,  800  00 
1,300  00 

23, 386  95 

3,  000  00 

7, 000  00 

1,  201,  621  53 

158,  339  45 

5,  370,  566  01 

60,  814  84 

4, 123  47 

226  71 

2,  525  31 

2, 332  64 

173  92 

78  26 

20  00 
20  00 
40  00 
20  00 

3,  911, 174  60 

6,  484,  320  31 

50,  640  87 

13,  554  41 

1,  250  00 

46,  506  50 

4,  007,  566  70 

11,373  16 

2,  296  17 

1,  000  00 

,28,544  74 

530, 682  11 
5, 452  75 

1831 

685  00 

20  00 
20  00 
20  00 
20  00 

1,  760  91 

3,  080  00 
2,  985  00 

420  00 

" 

8,  498,  603  64 
t21  69 

Unadjusted 

Outstanding   June 

*900  00 

•43, 160  00 

288  98 

871  78 

Total 

5,  000,  000  00 

8,  498,  581  95 

10,  000,  000  00 

9,  919,  476  25 

5,  384, 134  87 

746,  403  31 

4,  282,  036  92 

1, 450, 000  00 

*See  "Notes  to  Eecapitulation ",  3,  post. 


tibid.,  4. 


tibid.,  5. 


ISSUES. 


Tear. 

Treasury  notes 

of  December, 

1814. 

Direct-tax  loan 
of  1816. 

Temporary  loan 

of  ITebruary, 

1815. 

Seven  per-cent. 
loan  of  1815. 

Treasury  notes 
of  1815. 

Small  Treasury 
notes  of  1815. 

Treasury-note 
stock  of  1815. 

Temporary  loan 
of  March,  1815. 

1815  

$8,  318,  400  00 

$200, 000  00 

$175,  000  00 
50,  000  00 

$3,  923,  405  00 

5,  010,  428  00 

116,  610  00 

9,  608  00 

8,  308  00 

928  00 

613  00 

120  00 

135  00 

206  00 

25  00 

$1,  563,  500  00 
3,416,900  00 

$2,  585, 140  00 
807, 854  00 

$3,  570  25 

384, 074  90 

799,  066  48 

13,  619  64 

47,  988  62 

238,  081  59 

4, 197  24 

2, 137  55 

2,  278  62 

6,  241  39 

4,  095  99 

$650,  000  00 

1816 

500,  000  OC 

1817 

1818 

1819 

1820 

1821 

1822 

1823  

M24 

1825 

Total 

8,318,400  00 

200,000  00 

226,000  00 

9,070,388  00 

4,969,400  00 

3,392,994  00 

1,505,862  18 

1,150,000  00 
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RECAPITULATION,  SHOWING  THE  PRmCIPAL  OF  THE  PUBLIC  DEBT,  &c.— Continued. 

EEDEMPXIONS. 


Tear. 

Treasury  notes 

of  December 

1814. 

Direct-tax  loan 
of  1815. 

TemTWrary  loan 

of  Febmary, 

1815. 

Seven  per  cent, 
loan  of  1815. 

Treasury  notes 
of  1815. 

Small  Treasury 
notes  of  1875. 

Treasury-note 
stock  of  1815. 

Temporary  loiin 
of  March,' 1815. 

1816 

$1, 400  00 

4,  021,  480  00 

3,  589,  620  00 

100  00 

721,660  00 

23,  320  00 

240  00 

100  00 

120  OO 

40  00 

60  00 

$200, 000  00 

$600  00 
111,  100  00 
569,  400  00 

$650,  000  OO 

1816 

$225,  000  00 

$8,  206  00 

3,  321, 149  00 

14,  041  00 

41,  039  00 

4,  976  00 

786  00 

93  00 

258  00 

206  00 

1R17         

$332, 990  51 

$25,  258  42 
107  65 
100  00 

500,  000  00- 

1818 

1819 

136, 947  22 

4,  052,  400  00 
224,  200  00 

2,  900  00 
500  00 

1,  900  00 
4,  300  00 

3,  700  00 
200  00 

3,  700  00 

2, 100  00 

400  00 

800  00 

1820 

1821 

1822 

1823 

1824 

4,  250,  582  10 

4,  304,  281  33 

20,  743  77 

7, 080  40 

2, 278  00 

1825 

1,  418,  503  15 
37,  798  11 
4,  200  00 
18,  966  32 

1826 

1827 

340  00 
300  00 

95  00 
10  00 
18  00 
3  00 
8  CO 

1828 

1829 

1830 

50  00 

221  66 
3,  000  00 

351  00 

1831...-'. 



1832 

20  00 

300  00 
500  00 



1833 

1834.1 

20  00 

12,  000  00 

10  00 

1835 

200  00 

1836 

228  59 

6  00 
16  00 
6  00 

1837 

400  00 

1839 

1841 

420  00 
140  00 

400  00 

1842 

10  00 

8,  359,  430  00 
*41,  030  00 

4,  970,  000  00 

teoo  00 

Unadjusted 

12,061  00 

Outstanding  June 
30,  1880 

32  52 

67  53 

Total 

8,318,400  00 

200, 000  00 

225,  000  00 

9,  070,  386  00 

4,  969,  400  00 

3,  392,  994  00 

1,605,352  18 

1, 160,  000  OS 

ISSUES. 


Tear. 

Six  per  cent,  loan 
of  1815. 

Five   per  cent, 
loan  of  1816. 

Five  per  cent, 
loan  of  1820. 

Six  per  cent,  loan 
of  1820. 

Five   per  cent, 
loan  of  1821. 

Exchanged  five 

per  cent,  stock 

of  1822. 

Four-and-a-half 

per  cent,  loan 

of  May  24, 

1824. 

Exchanged  four 

and-a-half  pei 

cent,  stock  of 

1824. 

1816 

$11,  852, 699  66 
435, 447  90 

1816 

1817 

$7, 000,  000  00 

1820 

$999,  999  13 

$2,  000,  COO  00 

1821 

$4,  735,  296  30 

, 

1822 

$56, 704  77 

1824...  . 

$5, 000,  000  00 

$3,  848,  923  04 

1825 

605,804  91 

Total 

12,  288, 147  56 

7, 000, 000  00 

999,  999  13 

2,  COO,  000  00 

4,  735,  296  30 

56,  704  77 

5,  000,  000  00 

4,  454,  727  95 

EEDEMPTIONS. 


1817 

$2, 782,  524  23 
15,  526  31 

1819 

1822 

$2,  000,  000  00 

1830... 

9,  320,  707  65 

131,  460  09 

20,  640  66 

1,  627  63 

16, 134  92 

1,  090  00 

$3,  000,  000  00 
4,  000,  000  00 

1831  .  . 

$167,  990  04 

803,  429  12 

27,  579  97 

1,  000  00 

$3,  299,  858  10 

1,  687,  660  22 

12,  481  68 

1832 

1833 

$23,  236  01 

743,  559  98 

3,  911,  086  58 

47,  413  77 

10,  000  00 

$60,  704  77 

$3, 124,  395  .57 

1834 

1,  327,  222  05 

1836 

1836.... 

1838 

3, 000  00 

1843 

110  32 

12,  289,  671  29 
§1,  623  73 

4,  735,  296  34 
1104 

Uua^nated 

1 

•  01 

Total 

12,  288, 147  66 

7,  000,  000  00 

999,  999  13 

2,  000,  000  00 

4,  735,  296  30 

66,  704  77  i           5,  000,  000  00 

4, 4:ri,  ?.■:  o: 

•See  "Notes  to  Recapitulation",  6,  post. 


tn)id.,  7, 


5  Ibid.,  8. 


§Ibid.,  9. 


I  Ibid.,  10. 


TIbid..  n. 
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EBCAPITULATION.  SHOWING  THE  PEINOIPAL  OF  THE  PUBLIC  DEBT,  &0.— Continued. 


ISSUES. 


Tear. 

Four-and-one-lialf 
per  cent,  loan  of 

May  26,  1824. 

Exchanged 

four-and-one-lialf 

percent,  stock  of 

1825. 

Treasury  notes 
prior  to  1846. 

Loan  of  1841. 

Loan  of  1842. 

Loan  of  1843. 

Treasnry  notes 
of  1846. 

LoanoflS46. 

1825 

$5,  000,  000  00 

1826 

$1,  539,  336  16 

1837 

$2,  992,  989  15 
12, 716, 820  86 
3,  857, 276  21 
6,  589,  547  51 
7, 993, 560  50 
■  11,  383,  405  77 
662,  350  00 
1,  806,  950  00 

1838 



1839        

1840 

1841 

$5,  665, 756  88 
7, 220  00 

1842 

$3, 460, 527  67 
4,  883, 358  36 

1843 , 

$6, 934, 000  00 
70, 231  35 

1844 

1847 

$7, 437, 800  00 
250, 000  00 

$4, 888, 149  45 

1848 

111, 000  00 

Total 

6,  000,  000  00 

1,  539,  336  16 

47,  002,  900  00 

5,  672,  976  88 

8,  343,  886  03 

7, 004, 231  35 

7,687,800  00 

4, 099, 149  45 

EEDEMPTIONS. 


1831 

$1,  592,  388  67 

3,399,783  22 

5,876  44 

1,951  67 

$1,436,283  81 

72,  227  91 

30,  707  67 

IIG  77 

1832 

1833 

1834 

1838     

$5,  588,  506  71 
10,  701,  277  13 
3,  900,  033  02 

6,  308,  434  25 

7,  796,  824  84 
332,  788  32 

11, 112,  372  96 

1,  476,  698  59 

296,  449  80 

193,  697  07 

128,  728  00 

20,  800  00 

5,  850  00 

3,  777  67 

25,  300  CO 

7,450  00 

450  00 

650  00 

1839     

1840  

1841     

1842  

1843 

1844 

1845 

$5, 623, 894  71 

42,  082  17 

7,  000  00 

$400,  000  00 

1846 

1847 

$4, 228,  350  00 

3,  061,  000  00 

279, 100  00 

87,  900  00 

9,  600  00 

9,  000  00 

3,  300  00 

1,200  00 

100  00 

200  00 

300  00 

350  00 

1848 

1849 

$80,  700  00 

136,  000  00 

1850 

1851 

1852 

745,  637  50 

4,  296,  862  50 

1,  397,  831  35 

27,  900  00 

$9  74 

1853 

167,  495  60 
2,  813,  769  62 
882,  525  00 
385,  221  30 
516,  539  58 
614,  270  82 

68,200  00 

2,283,435  59 

955,990  86 

943,  600  00 

714,013  26 

26,  400  00 

1854 

1855 

1856 

1857 

3,  700  00 

1858 

1859 

150  00 
1,500  00 

300  00 
50  00 
50  00 
50  00 

150  00 

200  00 

4,600  00 
1, 100  00 
2, 000  00 

1860 

250  00 
fiO  00 

1861 

1862 

1863 

2,  575,  743  36 

105,  812  30 

6,  400  00 

114, 139  77 

23,  707  04 

51,561  64 

1864 

1865 

1806 

1867 

1868 

60  00 
150  00 
200  00 
100  00 

50  00 
*13,  586  29 

82,  525  35 

100  00 

1869 '... 

187'J 

1872 

0,  000  00 

1877 

tTnadj  usted 

1 1,000  00 
6,  000  00 

Outstanding  June 
80,1880 



Total 

5,  000,  000  00 

1,  539,  336  16 

47,  002,  900  00 

5, 072, 970  88 

8,  343, 880  03 

7, 004, 231  35 

7,  687, 800  00 

4, 999, 149  48 

•See  "Notes to Eecapitulation",  12,post. 


tibid.,  13. 
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Tear. 

Mexioan  indem- 
xiity  stock. 

Treasury  notes 
of  1847. 

Loan  of  1847. 

Bounty  land 
scrip. 

Loan  of  1848. 

Texan  indemnity 
stock. 

Treasury  notes 
of  1857. 

Loan  of  1858. 

1847 

$298,754  36 
4, 819  56 

$12, 371, 150  00 

11,  956,  950  00 

1,794,000  00 

$4, 175, 300  00 

8,  938, 750  00 

11, 193,  800  00 

3,  646,  900  00 

203,  400  00 

46,  300  00 

16,  350  00 

1,  950  00 

800  00 

200  00 

3,  900  00 

1,000  00 

100  00 

1,  000  00 

$11,  650  00 
144,  275  00 
77, 150  00 

1848 

1849 

$15,  600,  950  00 
399,  050  00 

1850    

1851    

$5,  000,  000  00 

1852         

1853         

1854           



1855 

i 

! 

$23,  716, 300  00 

9,  667,  400  00 

19,  395,  200  00 

1859         

i 

$18,  620,  090  00 
1,  380,  000  00 

Total 

303,  573  92 

26, 122, 100  00 

28,  230,  350  00 

233,  075  00  1        16,  000,  000  00            5,  000,  000  00 

52,  778,  900  00            20,  000,  000  00 

EEDEMPTIONS. 


1847     

$1, 132,  550  00 

9,837,400  00 

11,  381,  500  00 

3,  559,  000  00 

190,  900  00 

12,  300  00 

5,  950  00 

550  00 

100  00 

1848 

$408, 100  00 

$260,  000  00 

$200  00 

206,  800  00 

100  00 

14,  375  00 

4,  350  00 

725  00 

1,  025  00 

400  00 

325  00 

300  00 

200  00 

1851 

$15,  977  18 
286, 248  95 

430,  250  00 
1,  070, 450  00 
1,  668,  650.  00 
7,  893,  950  00 
3,  662, 150  00 
1,  021,  600  00 
1,  000,  000  00 
1,  759,  950  00 

193,  300  00 
2,  656,  958  20 
848,  650  00 
798,700  00 
898, 150  00 
1,(135,900  00 

$520,  000  00 

384,  000  00 

464,  000  CO 

143,  000  00 

28,  000  00 

242  90 

850  00 

$3,  639,  300  CO 

14,  680, 100  CO 

13,850,700  00 

18,  069,  200  CO 

2,  468, 100  CO 

58,  600  00 

2,  000  00 

1, 100  00 

200  00 

100  00 

1862 

1863 

1864 

992,  000  00 

1,  649,  000  00 

252, 000  00 

301,  000  00 

11,  000  00 

4, 000  00 

10,  000  00 

61,  000  00 

7,  000  00 

1865 

250  00 

1866 

100  00 
100  00 

1867 

50  00 

2,  219,  050  00 

6,  431,  850  00 

727,  200  00 

24,  COO  00 

11,000  00 

500  00 

886,  400  00 

226,  350  00 

7,704,441  80 

47,450  00 

18,  800  00 

19,  400  00 
5,  500  00 

1868 

100  00 

100  00 

400  00 

5, 100  00 

1860 

1870 

100  00 

1871 

1872 

75  00 
300  00 
200  00 

1873 

1874 

400  00 

$19,  600,  000  00 

1875 

2,  000  00 
151,  COO  00 

100  00 

117,  000  CO 

1876      . 

9,  000  00 

1877. 

1878 

100  00 

100  00 
100  00 

1879 

220,  000  00 

1880 

26  00 

40,  000  CO 

1 1,900  CO 
1,  700  00 

26, 121,  500  00 
•350  00 

1, 104  91 

1.  250  00 

3,  275  00 

21,  000  00 

Outstanding  June 
30,1880 

26, 121, 150  00 
950  00 

8,  000  00 

Total 

303,  573  92 

26, 122, 100  00 

28,  230,  350  00 

233,  075  00 

16,  000,  000  00 

5,  000,  000  00 

52,  778,  900  00  j           20,  000,  000  00 

*See  "Notes  to  Eeoapitulation ",  14,  post. 


I  Ibid.,  15. 
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ISSUES. 


Tear. 

Loan  of  1860. 

Treasury  notes 
of  1860. 

Loan  of  Febm- 
ary,  1861. 

Treasury  notes 
of  1861. 

Oregomrar  debt 

Loan  of  July  and 
August,  1861. 

Old   demand 
notes. 

Seven-thirties  of 
1861. 

1861 

$7, 022, 000  00 

$10, 010, 900  00 

$18,  359,  742  50 
55,257  50 

$8,488,843  34 

26,  873,  984  66 

1,  622  00 

1862 

$1,  000,  700  00 
90, 150  00 

$50, 000,  oeo  00 

76, 500  00 

30,  665,  875  45 

108,  574,  524  55 

72,  900  00 

13,  650  00 

1,  800  00 

12, 150  00 

700  00 

$60, 0.30, 000  00 

$122, 736, 300  OO 

1863 

17,  263,  458  OO 

1865 

1866 



1867 

1869 

1870 

1871 

1872 

3, 100  00 
150  00 

^9BX 

Total 

7, 022, 000  00 

10, 010, 900  00 

18,416,000  00 

35,  364,  450  00 

1,  090,  850  00 

189,  321, 360  00 

60, 030,  000  00 

139,  999,  750  00- 

REDEMPTIONS. 


$68,  350  00 

9,  933,  750  00 

8, 200  00 

$597,  000  00 

30,  708,  550  00 

2, 144,  350  00 

1,  863,  400  00 

43,  550  00 

2,  000  00 

400  00 

150  00 

1862 

$58,  610  00 

56, 177,  390  00 

2,  892,  427  50 

370,  599  00 

240,  810  75 

81,  730  25 

25,  690  50 

20,  472  75 

56,  013  25 

9,  760  60 

8,  209  26 

8,  328  75 

3,  236  00 

6,  625  00 

3, 190  00 

2,  955  00 

1,  665  00 

827  50 

495  00 

1863    

$69,  550  00 
"  5,  300  00 

$71,  500  00- 

1864 

687,  600  00 

1865 

138,411,050  OO 

1866 

770, 150  OO 

1867     

71,  000  00 

41, 100  00 

1868 

600  00 

13,  800  00 
11,  500  00 

1869 

1870 

460  00 

2,  600  00 
6,  600  00 
3, 100  00 

1871 

$6,  973,  000  00 
39,  000  00 

1872 

50  00 

1873 

650  00- 

1874 

150  00 

1875 

2, 100  00 
50  00 

1876 

50  00 
100  00 

1877          

200  00 

1878 

50  00 

1879 

200  00- 

$2,  837,  000  00 

202,550  00 

32,  064,  250  00 

1880 

140,031,300  00' 
t48, 150  00 

Unadjasted 



*1,  400  00 
3,  000  00 

10,  000  00 

15,  578,  000  00 

742,450  00 

157,  257, 100  00 

60,  975  00 

Outstanding  June 
30,  1880 

139,  983, 150  00 
16,  600  00 

Total 

7,  022,  000  00 

10,010,900  00  1        18,415,000  00 

35,  364,  450  00 

1,  090,  850  00 

189,  321,  350  00 

60,  030,  000  00 

139,999,750  00 

*See  "Notes  to  Recapitulation",  16,  post 


tibid,  17. 


ISSUES. 


Year. 

Five-twenties  of 
1862. 

Legal-tender 
notes. 

Temporary  loan. 

Certificates  of 
indebtedness. 

Fractional  cur- 
rency. 

Loan  of  1863. 

One -year  notes 
of  1863. 

Two-year  notes 
of  1863. 

1862 

$13,  845,  500  00 

175,  032, 123  91 

321,  641, 179  08 

4,  252,  797  01 

$98,  620,  000  00 

291,  260,  000  00 

86,  420,  870  00 

4, 159,  830  00 

2,  322,  615  00 

58,  260,  000  00 

10,  071,  539  20 

57,  947,  621  80 

177, 173,  520  00 

120,  588,  311  00 

69,  599,  804  00 

63,  519,  067  00 

120,  403,  889  00 

103,  907,  956  00 

91, 177,  758  00 

72,  440,  899  00 

67,  275,  951  00 

64, 107,  833  00 

81,  302,  563  00 

$66,  479,  324  10 
115,  220,  262  21 
169,  218,  044  81 
131,  438,  072  86 
226,  090,  344  04 
4,  394,  659  64 
3,  258,  639  60 

$49,  881,  979  73 
157,  479,  261  02 
169, 179,  000  00 
130,  975, 200  63 
64,  237,  799  37 

1803 

$20, 192,  456  00 
8, 169,  721  25 
14,  614,  563  15 
17,  864,  320  75 
19,  916,  530  65 
25,  024,  424  00 
23,  709, 131  65 
31,  209,  716  00 
31, 103,  900  06 
31,  816,  900  00 
38,  674,  800  00 
41,434,916  00 
36,  612,  800  00 
28,876,900  00 

1864 

$42,141,771  06 

32, 176,  806  23 

142,  000  00 

3, 100  00 

$44,620,000  00 

$166,480,000  0» 

1865 

1866 

1867 

1668 

1869 

537,323  72 

1870  

1871 

1872 



1873 

1874 

1875 

1876 

1877 

1878 

1879 

1880 

Total 

514, 771, 600  00 

1,  640,  559,  947  00 

716,099,247  16 

681,763,241  65 

308,  720,  079  51 

75,000,000  00 

44, 620, 000  00 

166,480,000  00. 
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EBCAPITULATION,  SHOWING  THE  PEmCIPAL  OF  THE  PUBLIC  DEBT,  &c.— Continued. 

REDEMPTIONS. 


Tear. 

Fire-twenties  of 
1862. 

Legal-tender 
notes. 

Temporary  loan. 

Certiflcates  of 
indebtedness. 

Eractlonal  onr- 
rency. 

Loan  of  1863. 

One-year  notes 
of  1863. 

Two-year  notes 
of  1863. 

1868 

, 

$8,  553,  207  53 

1863 

$2,  009,  000  00 

67.  510.  993  48 

$50,  360, 000  00 

165,  096,  241  65 

174,  827,  000  00 

143,  403,  000  00 

27,  820,  000  00 

15,  000  00 

126,  000  00 

2,000  00 

1864      

42,  561,  048  54  |       197,  299,  733  77 
4,  335, 133  47  :      118,  488,  838  19 

32,  689,  827  14  |      205,  255,  395  16 
79,  897,  893  05  1       110,  999,  513  58 

33,  529,  643  20  !           7, 195,  664  45 
57,  945,  850  00  ;              604, 171  00 

177, 173,  520  00  :                   9, 170  00 
120.  592.  311  00  1                 96.  000  00 

$6,  467,  300  00 
11,  415,  751  04 
16, 134,  744  07 
17,  934,  319  59 
20,  267,  828  09 
26,  368, 142  76 
23,  238,  088  88 

30,  395,  713  92 

31,  543,  939  29 

$13,  615,  200  00 

113,  957,  250  00 

34,  600,  000  00 

1,  221,  920  00 

568  338  00 

1865    

$38,  473,  320  00 
7,  000,  COO  00 
1, 108,  480  00 

1866 

1867                

1S68 

1869 

9,  290  00 
52,  920  00 
33,  308  00 
21,  250  00 
17, 162  00 
9,  880  00 
8,  700  00 
5,  020  00 
5,  630  00 
3,  890  00 
2,850  00 
2, 150  00 

21S  000  00 

1870    

30, 150  00 

16,  400  00 

9,  800  00 

8,  265  00 

4,  600  00 

5,  550  00 

1871 

$51,  038, 100  00 

1872 

V      1          1                                                 .                     1 

184,  234,  750  00           68.  099.  804  00  1                 2.  000  00 

1873 

15,  873, 150  00 

94, 109,  450  00 

104,  257,  850  00 

64,  246,  750  00 

449, 100  00 

131,  6.50  00 

28,  300  00 

9,  100  00 

65,  019,  067  00 

34,  731,  269  83 
40,  352,  985  77 
40,  384,  671  48 
36,  058,  728  80 
14,  043,  458  03 
3,  855,  372  90 
.    705, 158  66 
*8,  627,  651  41 

1874 

94,  403,  889  00 
110, 136,  376  00 
97, 177,  054  00 
82,  448,  831  00 

80,  359,  267  00 
64,107,833  00 

81,  302,  563  00 



1875 

75,  500  00 

1876 

1877 

3,  350  00 

1878 

$12,  797,  160  00 

1879 .' 

1, 000  00 

1880 

100  00 

1  550  00 

1880,  tranafer'd  from 
1880  transferred  to 

46,  753,  842  00 
2,  280,  337  00 

164, 163,  813  00 

. 

2,  280,  337  00 

44,  473,  505  00 
t40  00 

166,  444,  150  00 

393,  400  00 

346,  081,  010  00 

2,960  00 

4,  000  00 

7,  214,  954  37 

62,  202,  850  00 

OutstandiDg  June 
30,  1880 

44,  473,  465  00 
46,  535  00 

166,  444,  050  00 
35  950  00 

Total 

514,  771,  600  00 

1,  640,  559,  947  00 

716,  099,  247  16 

561,  753,  241  65 

368,  720,  079  51 

75,  000,  000  00 

44,  520,  000  00 

166,  480,  000  00 

*  See  "Notes  lo  Hocapitulation  ",  IS,  post. 


tibid.,  19,  post. 


;lbid.,  20. 


ISSUES. 


Tear. 

Coin  certificates. 

Compound-inter- 
est notes. 

Ten-forties  of 
1864. 

Five-twenties  of 
March,  1864. 

Five-twenties  of 
June,  1864. 

Seven-thirties  of 
1864  and  1865. 

Navy  pension 
fund. 

Five-twenties  of 
1865. 

1883 

1864 

$17,  250,  000  00 
180,  214,  140  00 
39,  400,  000  00 
29,731,300  00 

$73,  337,  680  00 

99,  559,  400  01 

101,  355  00 

5  000  00 

1865 

$90,  736,  354  25 

9,  241,  000  00 

25,  531,  300  00 

52,  645  75 

$671,  105, 138  93 

158,  447,  228  14 

78  fiflO  00 

$7,  000,  000  00 
3,  000,  000  00 

1866 

$98,  493,  660  00 
109, 142, 120  00 
77,  f  39,  900  00 
80,  663, 160  00 
76,731,060  00 
56,  577,  000  00 
63,  229,  500  00 
55,  570,  500  00 
81,117,780  46 
70,  250, 100  00 
90,  619, 100  00 
58, 141,  200  00 
50,  342,  400  00 
12,  317,  400  00 

$3,  882,  500  00 

$109, 143,  400  00 
72,  283,  850  00 
16,  350,  000  00 

1867 

1868 

2,1,  052,  750  00 
2, 114  99 

1869 

300,  932  93 

1,  000,  000  00 

1870 

1871 

1872 

1873 



1874 

1875 

1876 

1877 

1878 

1879 

1880 

Total 

981, 134,  880  46 

266,  695,  440  00 

196, 118,  300  09 

3,  882,  500  00 

125,  561,  300  00 

829,  992,  500  00 

14,  000,  000  00 

203,  327,  250  00 

478  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

EECAPITULATION,  SHOWING  THE  PEINOIPAL  OF  THE  PUBLIC  DEBT,  &o.— Continued. 


EEDEMPTIONS. 


Tear. 

Coin  certificates. 

(Jompotmd-inter- 
est  notes. 

Ten-forties  of 
1864. 

Five-twenties  of 
March,  1864. 

Five-twenties  of 
June,  1864. 

Seven-thirties  of 
1864  and  1865. 

Kavy  pension 

Five-twenties  o* 
1865. 

1864 

$2, 250,  000  OO 

1.458,060  00 

73,  928, 159  00 

66,  570,  511  00 

94,  232,  670  00 

25,  361,  480  00 

701, 150  00 

1,  324,  910  00 

174,  980  00 

114, 120  00 

64, 190  00 

47,  820  00 

38,  630  00 

32, 130  00 

21,  950  00 

15,  590  00 

16,  500  00 

1865 

$87,  711,  520  00 
101, 156, 480  00 
79,  029,  040  00 
65,  255,  020  00 
75,  270, 120  00 
71,  237,  820  00 
51,  029,  500  00 
48, 196,  800  00 
97,  752,  680  46 
71, 278,  900  00 
83,  734,  000  00 
45,250,000  00 
47,  548,  000  00 
41,  270,  700  00 
7,  409, 100  00 

$1,551,000  00 

$16, 152, 450  00 

325, 194,  325  00 

450,  948,  250  00 

36,  391,  300  00 

670,  800  00 

177,  500  00 

120,  650  00 

58,  050  00 

45,  650  00 

31,  650  00 

13,  000  00 

19,  250  CO 

7, 400  00 

9,  600  00 

2,  650  00 

*5,  075  00 

144,  900  00 

1867 

1871 

$1,  262,  900  00 

270, 100  00 

57,  800  00 

1,  345, 100  00 

$39,  595,  050  00 

13, 120, 100  00 

6,326,650  00 

8,  473,  300  00 

$35,676,450  O* 

1872 

8, 151, 150  00. 

i,  032,  200  00 

1874 

2,933.100  00' 

1, 000  00 

1876 

940,  600  00 
6,  000  00 

56, 192, 100  00 

1,  644, 150  00 

111,  650  00 

26,  500  00 

3,  550  00 

1,789,250  00 

1877 

115,464,350  00 

34, 934, 550  00- 

1879 

56, 141, 150  00 
135,  769,  750  00 

200,  550  00 

1880 

31, 100  00- 



Outstanding  June 
30  1880 

8,  004,  600  00 

242,  590  00 

2,  655, 400  00 

68,  250  00 

$14,  000,  000  00 

114,  550  00- 

Total 

981, 134,  880  46 

266,  595,  440  00 

196, 118,  300  00 

3,  882,  500  00 

125,  561,  300  00 

829;  992,  500  00 

14,  000,  000  00 

203,327,250  00 

ISSUES. 


Tear. 

Consols  of  1865. 

Consols  of  1867. 

Consols  of  1868. 

Three  ^er  cent, 
certihcates. 

Certificates    o  f 
indebtedness 
of  1870. 

Five  per  cent, 
loan  of  1881. 

Four-and-a-half 
per  cent,  loan 
of  1891. 

Four  per  cent. 
loan  of  1907, 

1867 

$304, 153,  800  00 

28,  775, 150  00 

70,  000  00 

1868 

$364, 123,  900  00 

15,  468,  950  00 

19,  500  00 

11,  800  00 

1,  900  00 

1,500  00 

200  00 

$120,  000  00 
42, 419,  350  00 

$50, 000, 000  00 

34,  605,  000  CO 

340,  000  00 

140,  000  00 

65,  000  00 

5,  000  90 

j 

1869 

! 

1870 

1 

1871 

$678,  362  41 

$59,  669, 150  00 
140,  330,  850  00 

1872 

1873 

1874 

115,  800,  760  00 

96,  505,  700  00 

104,  553,  050  00 

1, 134,  650  00 

1875 

1876 

1877  

$140, 000,  000  00 

100,  000,  000  00 

10,  000,  000  00 

1878  

250  00 

$98,860,000  0» 

568, 179,  900  OO' 

72,450,900  00> 

1879. 

1880 

Total 

332,  998,  950  00 

379,  618,  000  00 

42,  539,  350  00 

85, 155,  000  00 

678,  362  41 

517,  994, 150  00 

250,  000,  000  00 

739,480,800  00- 

REDEMPTIONS. 


1869 

$32,  480,  000  00 
6,  915,  000  00 
13,  805,  000  00 
19,  730,  000  00 
12, 195,  000  00 
25,  000  00 

1870  

1871 

$90,  415,  800  00 

20,  305,  850  00 

15,  415,  800  00 

4, 198,  400.  00 

$51,  367,  200  00 

7,  949,  500  00 

5,  286,  300  00 

4,  390,  350  00 

1,  650  00 

$3, 120, 400  00 
160,  500  00 
922,  950  00 
861,  500  00 

$362  41 

187:3 

1873 

1874 

1875 

1876  

200  00 

678,  000  00 

1877 

6,  050  00 

91,  830,  750  00 

100,  225,  400  00 

988,  500  00 

612,  400  00 

1,  000  00 

5,700  00 

269,  391,  900  00 

38,894,250  00 

2,  330, 150  00 

$9, 553, 800  00 

1878 

8,  500  00 
17,361,750  00 
19,  351,  250  00 

752,  300  00 

1879 

1880 

23,676,450  00 
484,  864,  900  00 

$250,  000,  000  00 

♦1,500, 000  00' 
737,980,800  00 

Outstanding  June 
30,1880 

5,  000  00 

Total 

332, 998, 950  00 

379,  618,  000  00 

42,  539,  350  00 

85, 155,  000  00 

678, 362  41 

517,  991, 150  00 

250,000,000  00 

739,480,800  00' 

*See  "Notes  to  Recapitulation,"  21,  pott. 
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EECAPITULATION,  SHOWING  THE  PEINCIPAL  OF  THE  PUBLIC  DEBT,  &c.— Continued. 

ISSUES. 


Tear. 

j 
Kefunding  certifi-     Certificates  of  de-  1 
cates.             1           posit. 

Silver  cenificates. 

Six  per  cent.,  de. 
ferred,  and  three 
per  cent,   stocks 
of  1790. 

Total. 

i 



$181,  600  00 

i 

544,  600  00 

1 770                             

181,  500  00 

i7Qn                        

I 

726,  000  00 

1 701                                      

1 

1 

1,  866,  566  40 

1 709                                                    

1 

1 

2,  657,  450  63 

j 

[ 

1,  673,  000  00 

1,  562,  356  59 

1 

73,  432  19 

1 

47,  200  00 

1737                                 

129,  200  00 

j 

270,  800  00 

]^7gg 

1 

571,  608  81 

I'JQQ                                                                                         

1 

1,  213,  000  00 

$31,  797,  481  22 

35,  559,  974  87 

yjQ'i                                                                                                   

5,  332, 101  91 

26, 160,  777  49 

5,  096,  678  04 

422,  861  25 

188,  066  35 

20,  217  48 

12,  885  13 

734,  648  31 

7,  621  93 

27,  284,  777  49 

1 

9,  696,  678  04 

5,  747,  761  25 

1796 

508,  066  35 

105,  217  48 

1798 

j 

242,  885  13 

... 

5,  813,  748  31 

1,  860,  521  93 



2,  267  79 
4,  816  79 

233,  667  79 

iftft'' 

■ 

4,  816  79 

i 

497  06 

847  68 

139  71 

93  09 

656  27 

29  07 

96  45 

497  06 

1804 

' 

11,  250,  847  68 

' 

139  71 

1806 

■ 

93  09' 

2,  719,  734  88 

1808 

5,  434,  752  28 

96  45 

1810 

2,  750,  000  00 

1812 

82  55 
204  84 

15,  583, 103  13 

j 

29,  053,  583  48 

1814 

1 

26,  673,  532  81 

3  36 

37,  970,  657  71 

1816 

12,  060,  783  30. 

' 

8,  092,  316  38 

1 

20  08 
304  68 

25,  301  29 

' 

59,  681  30 

61  48 
20  01 
143  02 
132  39 

3,  240,  804  21 

4,  740, 132  65 

59, 105  34 

2,  546  01 

8,  855,  370  34 

5,  609,  925  90- 

18^6 

16  25 

1,  539,  352  41 

18^7 

1828 

1 

1  75 

1  75. 

18''9 

. 

1830 



148  12 
228  64 
109  62 

148  12 

1 

228  64 

1832 

i 

109  62' 

I 

.. 



1 

2.  992,  989  15 

183fe 

] 

12,  716,  820  85 

3,  857,  276  21 

1                 1 

5,  589,  547  51 



13,  659,  317  ?A 

1842 

!        1 

14,  851, 153  44 

12,479,708  :«> 



1,877,181  3: 
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EECAPITULATION,  SHOWING  THE  PEINCIPAL  OP  THE  PUBLIC  DEBT,  &c.— Continued. 

ISSUES— Continned. 


Tear. 

Refunding  certifi- 
cates. 

Certificates  of  de- 
posit. 

Silver  certificates. 

Six  per  cent.,  de- 
ferred, and  three 
per  cent,  stocks 
of  1790. 

Total. 

1846  

1847 

$29,182,803  81 
21,405,794  56 
28, 665, 900  00 
4, 045, 950  00 
5, 203, 400  00 
46, 300  00 
16,  350  00 
1,  950  09 
800  00 
200  00 
3,900  00 
23,717,300  00 
28,287,500  08 
20,776,800  00 
43,881,485  84 
489,523,045  99 
776, 615, 826  04 
1, 128,  924, 141  64 
1,474,865,826  62 
722,499,122  30 
626,  013,  910  29 
599, 271, 268  45 
262,275,635  09 
285,474,498  00 
268,  768,  523  47 
305,047,054  00 

1848 

1849 

1850 

1851 

1852 : 

1853 

1854 

1855 

1856 

1857 

1858 

1860 

1862 

1864 

1866 

1868 

1870 

1872 

.$57, 160,  000  00 
80,  516,  000  00 
80,  695,  000  00 
82,  730,  000  00 

1874 

439,  272,  535  46 
387,  971,  656  90 
397,455,808  00 
348,  871,  749  00 
404,581,201  00 

1876 

77,165,000  00 
86,  650,  000  00 

1878 

1 

$1,462,600  00 

9,  464,  400  00 

10,  091,  000  00 

1880 

614,  640  DO  1            47,  355,  000  00 

211,814,103  00 

40,  012,  750  00  1           601,  600,  000  00 

21,  018,  000  00 

$64,456,963  90 

10,  690,  035,  968  32 

REDEMPTIONS. 


1778 -. 

, 

$2,62124 

25, 189  87 

100,  540  00 

146,068  81 

1,284,727  65 

2, 785, 030  18 

1779 



1789 

1790 

1791 

$740,  227,  65 

805,  230  24 

473,  736  43 

245,  828  25 

989,  212  86 

646, 109  52 

647,  882  24 

683,  547  60 

1,  400,  634  52 

794,798  36 

],  100,  579  12 

1, 132,  691  05 

1,  220,  991  31 

1,  293,  698  19 

1,  436,  469  14 

1,  621,  472  04 

4,  502, 113  54 

7,  372,  687  95 

1,  305,  382  28 

1,412,202  90 

1,  499, 164  10 

4,  671,  575  04 

1,759,171  98 

1,  475,  592  34 

1. 666. 123  16 

1. 602. 124  18 
4,  392,  523  20 

1792 

1793 

1 

1794 

2, 403, 276  88 

1795 

1796 

1797 

2,329,282  24 

1798 

1799 

1,766,634  52 

1800 

1801 



2,302,079  12 

1802 ! 

1803 

1804 „ 

1805 

1806 

4, 002, 378  77 

1807 

2, 972, 272  04 

1808 

7, 611, 021  16 
8,866,267  95 
7,451,540  63 
2,758,659  86 
8,313,372  10 

1809 

1810 

1811 

1812 

1813 

5, 659, 775  0' 

1814 

4, 047, 851  32 
7, 574, 628  30 
6, 112, 961  22 

1815 

1816 

1817 

12, 722, 937  OS 

80, 787, 688  90 
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EECAPITULATION,  SHOWING  THE  PEINCIPAL  OF  THE  PUBLIC  DEBT,  &c.— Continued. 

KEDEMPTIONS— Contmned. 


Year. 

BefDnding  certifl- 
cates. 

Certificates  of  de- 
posit. 

SllTer  certifioates. 

Six  per  cent.,  de- 
ferred, and  three 
per  cent,  stocks 
of  1790. 

Total. 

$1, 546, 738  56 
864,  776  16 
603, 182  25 
533,  808  47 
566,  971  83 
601,  558  97 
343,603  05 

$7,947,744  92 

2g^9                 .,,,....,.■---..---..--. 

8,  405  133  23 

jg2o 

3,756,824  17 

1321 

3,  313,  613  07 

2,  732,  906  57 

613,  249  04 

8, 462,  881  67 

14,  668,  757  22 

7,  000, 404  42 

7, 103,  952  85 

1828              

5,  061,  349  33 

1829                 

11,  073,  278  44 

12,422,713  29 

10,  654,  858  03 

13, 296, 735  83 

19,  290,  382  27 

1833            

3,  283,  896  77 

2,  424,  253  11 

1835            

*3,  904,  004  41 

(*) 

21, 096  29 

215  27 

229  90 

915  20 

893  83 

7  48 

lis  34 

1,  497  35 

6,*76  32 

5,871  58 

1, 075  19 

318  06 

38  51 

277  98 

1,  091  72 

82  72 

1,  239  95 

■      21  54 

(*) 

1837            

21,531  29 

. 

5,  588,  721  93 

1839          

10,714,512  03 

3,  909,  948  22 

1841      

5,  310, 148  08 

7,  796,  982  32 

1843      

333,011  98 



11, 113,  870  31 

1845 



7,  510,  554  62 

344,  403  55 

1847 

5,  562,  672  26 

13,  027,  446  06 

1849 

12,  566,  238  51 

3,  653,  227  98 

1851 

858,  306  55 

2, 149,  328  91 

1853 

6,  426,  823  05 

17,  572,  516  30 

1855 

6,  662,  790  86 

190  63 

3,  614,  679  83 

1857 

3,  276, 102  84 

7,  505,  345  82 

1859 

78  46 

14,  685, 128  46 

13,  853,  750  00 

1861 

18,  737,  600  00 

51,  722,  267  53 

1883 

181,  081,  376  84 

432,  838,  013  76 

1865 

603,  437,  452  30 

619,  804,  695  89 

1867 

735,  536,  980  11 

692,  547,  685  88 

1889 

253,  224,  718  31 

284,  204, 132  13 

1871 

517,  240, 467  83 

405,  007,  307  54 

1873 

$25,430,000  00 
53, 485,  000  00 
81,040,000  00 

108,  305,  000  00 
55,  035,  000  00 
94,  855,  000  00 

105,  725,  000  00 
63,  260,  000  00 

233,  699,  352  58 

422,  065,  060  23 

1875 

407,  377,  492  48 

449,  345,  272  80 

1877 

323,  965,  424  05 

353,  676,  944  90 

1879 

$26,  549  900  00 
12,  095, 850  00 

$8,460,050  00 
183,  680  00 

699,  445,  809  16 

1880 

440,  966,  214  41 

Dna^jasted,  over $92, 815  46 

Una^jnBted,  short 69, 182  30 

64,  401,  206  10 

8,  569,  064,  230  85 
23,  633  16 

1,  367,  000  00 

14,465,000  00 

12,  374,  270  00 

55,  757  80 

Oatstanding  June  80, 1880 

8,  569,  640,  597  69 
2, 120,  415,  370  03 

Total 

40,012,750  00 

601,  600,  000  00 

21,  018,  000  00 

64,  456,  963  90 

10,  690,  055,  968  33 

*The  sum  of  $56,159  53,  repayments  on  account  of  3  per  cent,  stock,  in  1836,  has  heen  deducted  from  the  total  amount  of  advance! 
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482  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

■    EECAPITULATION— Continued. 

SUMMARY. 

Issues $10,690,055,968  32 

Redemptions 8,569,664,230  85 

2,120,391,737  47 
Unadjusted,  over "  92,815  46 

2, 120, 484, 552  93 
Unadjusted,  short 69,182  30 

Outstanding  June  30,  1880 2,120,415,370  63 


NOTES  TO  RECAPITULATION. 


Title  of  loans  and  remarks. 


Apparent 

snort 

redemption. 


Apparent 

over 

redemption. 


Note    1. 

2. 
3. 
4. 
5. 


10. 
11. 

12. 
13. 
14. 

15. 
16. 
17. 
18. 
19. 
20. 
21. 
22. 
23. 
24. 


Eight  per  cent,  loan  of  1800.  $1, 000  of  this  loan  was  fraudulently  issaed,  and  afterwards  redeemed  as  genuine.  (See  remarks 
on  this  loan,  Part  1) 

Treasury  notes  of  1812* 

Treasury  notes  of  1813* 

Seven-and-a-half  million  loan  of  1813  * 

Treasury  notes  of  March,  1814* 

Treasury  notes  of  December,  1814* 

Treasury  notes  of  1815* 

Small  Treasury  notes  of  1815  * 

Six  per  cent,  loan  of  1815* 

Five  per  cent,  loan  of  1821.    This  excess  of  4  cents  was  evidently  a  clerical  error  in  the  accounts  of  the  New  York  loan  office. . 

Exchanged  four-and-a-half  per  cent,  stock  of  1824.  This  shortage  of  1  cent  was  evidently  a  clerical  error  in  the  accounts  of 
the  Pennsylvania  loan  office 

Treasury  notes  prior  to  1846* 

Treasury  notes  of  1846* 

Treasury  notes  of  1847" 

Treasury  notes  of  1857* 

Treasury  notes  of  1861* 

Seven-thirties  of  1861  * __, 

Fractional  currency.     $8, 375, 934  estimated  as  lost  or  destroyed,  act  of  June  21, 1879  (21  Statutes  30,  Section  3) 

One-year  notes  of  1863  * 

Two-yearnotesof  1863* „ 

Soven-tMrtiesof  1864  and  1865* 

Six  per  cent,  stock  of  1790* t ■ 

Deferred  six  per  cent,  stock  of  1790*  t 

Three  per  cent,  stock  of  1790* 

Amount  short 

Amount  over 


$100  00 
900  00 


43, 160  00 


2,  061  00 


01 

13,  586  29 

1,  000  00 


1,  900  00 
1,  400  00 


6, 075  00 


69, 182  30 


$1,  000  00 


41,  030  00 
000  00 


1,  523  73 
04 


350  00 


48,150  00 


40  00 

100  00 


92,815  46 


(A.)  *  In  order  to  locate  correctly  the  above  discrepancies,  andfully  complete  an  exact  account  of  the  redemption  of  each  loan,  it  has  been  found  necessary  to  closely 
examine  the  books  and  nearly  aU  of  the  statements  containing  the  accounts  of  loan  transactions  from  1814 1»  the  present  time.  This  labor  has  not  yet  been  completed. 
A  clear  understanding  riiay  be  had  of  these  differences,  however,  from  the  statements  of  "issues  and  redemptions "  of  each  loan,  the  variations  being  there  stated  as 
"unadjusted,"  awaiting  the  completion  of  the  examination  now  in  progress.  The  requisite  changes  have  already  been  made,  so  far  as  they  have  been  proved  to  be 
correct,  as  ivill  he  seen  from  the  notes  following  each  loan. 

(B. )  t  The  redemption  of  these  two  loans,  subsequent  to  the  year  1836,  is  included  in  the  "  Receipts  and  Expenditures  "  under  the  head  of  interest  Mid  reimbursement  of 
the  (old)  funded  debt. 

(C. )  The  amount  stated  as  redeemed  on  account  of  the  6  per  cent,  stock  of  1790,  in  1818,  and  on  aooonnt  of  the  deferred  6  per  cent,  stock,  in  1824,  is  estimated,  and 
may  vary  slightly  when  finally  adjusted  with  the  earlier  loans. 
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RECAPITULATION  BY  LOANS  FROM  JULY  4,  1776,  TO  JUNE  30,  1880. 


Title  of  loans. 


IflBnes. 


Kedemptions. 


Outstanding  June 
30,  1881. 


Kedemptions    ap- 
parently short. 


Redemptions  ap- 
parently over. 


Loan  from  farmers-general  of  France 

French  loan  of  18,000,000  livres 

Loan  from  Spain  in  1781 

French  loan  of  10,000,000  livres 

French  loan  of  6,000,000  livres 

Holland  loan  of  1782 

Holland  loan  of  1784 

Holland  loan  of  1787 

Holland  loan  of  1788 

Deht  due  foreign  ofBcers 

(  Holland  loan  of  1790 

<  Holland  loan  of  March,  1791 

I  Holland  loan  of  September,  1791 

•  Antwerp  loan  of  1791 

I  Holland  loan  of  Decemher,  1791 

<■  Holland  loan  of  1792 

1  Holland  loan  of  1793 

H  Holland  loan  of  1794 

Temporary  loan  of  1789 

Temporary  loan  of  1790 

Suhscription  loan  of  1791 

Temporary  loan  from  Bank  of  North  America  . 

Temporary  loan  of  1792 

Temporary  loan  of  1793 

Temporary  loan  from  Bank  of  Kew  York 

Temporary  loan  of  March,  1794 

Temporary  loan  of  June,  1794 

Temporary  loan  of  December,  1794 

Temporary  loan  of  February,  1795 

Temporary  loan  of  March,  1795  (A) 

Temporary  loan  of  March,  1795  (B) 

Temporary  loan  of  March,  1795  (C) 

Five  and  one-half  per  cent,  stock  of  1795 

Four  and  one-half  per  cent,  stock  of  1795 

Temporary  loan  from  Bank  of  New  York 

Temporary  loan  of  1798 

Six  per  cent,  loan  of  1796 

Navy  six  per  cent,  stock 

Eight  per  cent,  loans  of  1798  and  1800 

Louisiana  6  per  cent,  stock 

Bxchanged  6  per  cent,  stock  of  1807 

Converted  6  per  cent,  stock  of  1807 

Six  per  cent,  loan  of  1810 

Six  per  cent,  loan  of  1812 

Temporary  loan  of  1812 

Treasury  notes  of  1812 

Exchanged  6  per  cent,  stock  of  1812 

Sixteen-million  loan  of  1813 

Treasury  notes  of  1813 

Seven  and  one-half  million  loan  of  1813 

Treasury  notes  of  March,  1814 

Ten-million  loan  of  1814 

Six-million  loan  of  1814 

Undesignated  6  per  cent,  loan  of  1814 

Mississippi  stock 

Temporary  loan  of  1814 

Treasury  notes  of  December,  1814 

Directrtax  loan  of  1815 - 

Temporary  loan  of  February,  1815 

Seven  per  cent,  loan  of  1815 

Treasury  notes  of  1815 

Small  Treasury  notes  of  1815 

Treasnry-note  stock  of  1815 

Temporaryloan  of  March,  1815 

Six  per  cent,  loan  of  1815 

Five  per  cent,  loanof  ISIO 

Five  per  cent,  loan  of  1820 

Six  per  cent,  loan  of  1820 

Five  per  cent,  loan  of  1821 

Biohanged  5  per  cent,  stock  of  1822  

Four-and-a-half  per  cent,  loan  of  May  24, 1824 . 


$181,  500  DO 

3,  267,  000  00 

174,  017  13 

1,  815,  000  00 

1,  089,  000  00 

2,  000,  000  00 
800,  000  00 
400,  000  00 
400,  000  00 
186,  988  78 

1,  200,  000  00 

1,  000,  000  00 

2,400,000  00 

820,  eoo  00 

1,  200,  000  00 

1, 180,  000  00 

400,  000  00 

1,  200,  000  00 
191,  608  81 

55,  000  00 

2,  000,  000  00 
150,  595  56 
400,  000  00 
800,  000  00 
200,  000  00 

1,  000,  000  00 

1,  000,  000  00 

2,  000,  000  00 
800,  000  00 
500,  000  00 
500,  000  00 
600,000  00 

1,  848,  900  00 
176,  000  00 
320,  000  00 
200,  000  00 

80,  000  00 

711,  700  00 

6,  481,  700  00 

11,  250,  000  00 

6,  294,  051  12 
,  1,  859,  850  70 

2,  750,  000  00 
8, 134,  700  00 
2, 150,  000  00 
5,  000,  000  00 

2,  984,  746  72 
18, 109,  377  43 

5,  000,  000  00 

8,  498,  581  95 
10,  000,  000  00 

9,  919,  476  25 
5,  384, 134  87 

746,403  31 
4, 282,  036  92 
1, 450,  000  00 

8,  318,  400  00 
200,  000  00 
225,  000  00 

9,  070,  386  00 
4,  969,  400  00 

3,  392,  994  00 

1,  505,  352  18 
1,150,000  00 

12,  288, 147  56 

7,  000,  000  00 
999,  999  13 

2,  000,  000  00 

4,  735,  296  30 

56,  704  77 

5,  000,  000  00 


$181,  500  00 

3,  267,  000  00 

174,  017  13 

1,  815,  000  00 

1,  089,  000  00 

2,  000,  000  00 
800,  000  00 
400,  000  00 
400,  000  00 
186,  988  78 

1,  200,  000  00 

1,  000,  000  00 

2,  400,  000  00 
820,  000  00 

1,  200,  000  00 

1, 180,  000  00  ■ 

400,  000  00 

1,  200,  000  00 
191,  608  81 

65,  000' 00 

2,  000,  000  00 
156,  595  56 
400,  000  00 
800,  000  00 
200,  000  00 

1,  000,  000  00 

1,  000,  000  00 

2,  000,  000  00 
800,  000  00 
500,  000  00 
500,  000  00 
500,  000  00 

1,  848,  900  00 

176,  000  00 

320,  000  00 

200,  000  00 
80,  000  00 

711,  600  00 
6,482,200  00 

11,  250,  000  00 
6,294,051  12 

1,  869,  850  70 

2,  750,  000  Oi 
8, 134,  700  00 
2, 150,  000  00 
4,  999,  900  00 
2,  984,  746  72 

18, 109.  331  04 

4,  999, 100  00 

8,  498,  603  64 

9,  950,  840  09 
9,  919, 187  27 

5,  384, 134  87 
746,  403  31 

4,  281, 165  14 
1,  450,  000  00 

8,  359,  430  00 
200,  000  00 
225,  000  00 

9,  070,  353  48 

4,970,000  00  ! 

3,390,933  00  1 

1,505,284  65  ! 67  53 

1,150,000  00  I 

12,  289,  071  29  i 

7,  000,  000  00  j 

999,  999  13  ' 

2,000,000  00  i 

4,735,296  34  j 

56,704  77  j 

5,000,000  00  I 


$100  00 
500  00 


46  39 


288  98 


871  78 


$1,  000  00 


$100  00 


21  69 


43, 160  00 


32  52 


2,  061  00 


41,  030  0(> 


600  OO 


1,  523  73 


01 
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Title  of  loanB. 


Exchanged  4J  per  cent,  stock  of  182i 

Fonr-and-a-balf  per  cent,  loan  of  May  26, 1824 

Exchanged  4i  per  cent,  stock  of  182S 

Treasury  notes  prior  to  1846 

Loan  of  1841 

Loan  of  1842 

Loan  of  1843 

Treasury  notes  of  1846 

Loan  of  1846 

Mexican  indemnity  stock 

Treasury  notes  of  1847 

Loan  of  1847' 

Bounty  land  scrip 

Loan  of  1848 

Texan  indemnity  stock 

Treasury  notes  of  1857 

Loan  of  1858 

Loan  of  1860 

Treasury  notes  of  1860 

Loan  of  February,  1861 

Treasury  notes  of  1861 

Oregon  war  debt 

Loan  of  July  and  August,  1861 

Old  demand  notes 

Seven-thirties  of  1861 

Kve-twenties  of  1862 

Legal-tender  notes 

Temporary  loan 

Oertificates  of  indebtedness 

Fractional  currency 

Loan  of  1863 

■One-year  notes  of  1863 

Two-year  notes  of  1863 

Coin  certificates 

Oompound-interest  notes 

Ten-forties  of  1864 

3?ive-twentie8  of  March,  1864 

Five-twenties  of  June,  1864 

Seven-thirties  of  1864  and  1865 

Navy-pension  fund 

Five-twenties  of  1865 

Consols  of  1865 

Consols  of  1867 

-Consols  of  1868 

Three  per  cent,  certificates 

Certificates  of  indebtedness  of  1870 

Five  per  cent,  loan  of  1881 

Certificates  of  deposit 

Four-and-a-half  per  cent,  loan  of  1891 

Four  per  cent,  loan  of  1907 

Eefunding  certificates 

SUver  certificates 

Six  per  cent,  stock  of  1790 

Deferred  6  per  cent,  stock  of  1790 

Three  per  cent,  stock 


Issues. 


$4,454, 
5,  000, 
1,  539, 

47,  002, 
5,  672, 
8,  343, 
7,  004, 
7,  687, 
4,  999, 
303, 

26, 122, 

28,  230, 
233, 

16,  000, 
5,000, 

52,  778, 

20,  000, 
7,  022, 

10,  0).0, 

18, 415, 

35,  364, 

1,  099, 

189,  321, 

60,  030, 

139,  999, 

514,  771, 

L,  640,  559, 

716,  099, 

561,753, 

368,  720, 

75,  000, 

44,  520, 

166,  480, 

981, 134, 

260,  595, 

196, 118, 

3,  882, 

125,  561, 

829,  992, 

14,  OOO, 

203,  327, 

332,  998, 

379,  618, 

42,  639, 

85, 155, 

678, 

517,  994, 

601,  600, 

250,  000, 

739, 480, 

40,  012, 

21,  018, 
30,  088, 
14,  649, 
19,  719, 


727  95 
000  00 
336  16 
900  00 
976  88 
886  03 
231  35 
800  00 

149  45 
573  92 
100  00 
350  00 
075  00 
000  00 
000  00 
900  00 
000  00 
000  00 
900  00 
000  00 
450  00 
850  00 
350  00 
000  00 
750  00 
600  00 
947  00 
247  16 
241  65 
079  51 
000  00 
000  00 
000  00 
880  46 
440  00 
300  00 
500  00 
300  00 
500  00 
000  00 
250  00 
950  00 
008  00 
350  00 
000  00 
362  41 

150  00 
000  CO 
000  00 
800  00 
750  00 
000  00 
397  75 
328  76 
237  39 


10,  690,  055,  968  32 


Bedemptions. 


59, 

140, 

514, 

1,  293, 

716, 

561, 

361, 

12, 

44, 

166, 

973, 

266, 

193, 

3, 

125, 

829, 


454, 727  94 
000, 000  00 
539, 336  16 
906, 788  36 
672,  976  88 
343,  886  03 
004,  231  35 
680,  800  00 

999. 149  45 
302,  469  01 
121,  500  00 
229, 108  00 
229,  800  60 
000,  000  00 
979,  000  00 
775,  300  00 
992,  000  00 
012,  000  00 
010,  900  00 
837.  000  00 
360,  050  00 
348,  400  00 
064,  250  00 
969,  025  00 
031,  300  00 
378,  200  00 
878,  931  00 
696,  287  16 
749,  241  65 
505, 125  14 

797. 150  00 
473,  505  CO 
444, 150  00 
130,  280  46 
352, 850  00 
462,  900  00 
882,  500  00 
493,  050  00 
842,  525  00 


203,  212,  700  CO 
332,  386,  550  00 
377,  287,  850  00 
41,  787,  050  CO 
85, 150,  000  00 
678,  362  41 
33, 129, 250  00 
587, 135, 000  CO 


1, 500,  000  00 
38, 645, 750  00 

8, 643, 730  00 
30,060,527  98 
14,  635,  393  86 
19,  705,  234  26 


8,  569,  664,  230  85 


Ontstanding  June 
30,  1880. 


$82,  525  35 


6,  000  00 


1, 104  91 

950  00 

1, 250  00 

3,  275  00 


21,  ceo  00 

1,  700  00 
8,  000  00 
10,  000  CO 


15,  578, 

3, 

742, 

157,  257, 

60, 

18, 

393, 

346,  681, 

2, 

4, 

7,  214, 
62,  202, 

46, 
35, 

8,  004, 
242, 

2,  655, 


000  09 
000  00 
450  00 
100  00 
975  00 
600  00 
400  00 
016  00 
960  00 
000  00 
964  37 
850  00 
535  00 
950  00 
600  00 
590  00 
400  00 


68,  250  00 

144,  900  00 

14,  000,  000  00 

114,  550  CO 

612, 400  00 

2,  330, 150  00 

752,  300  00 

5,  000  00 


484,  864,  900  00 

14,  465,  000  00 

250,000,000  00 

737,  980,  800  CO 

1,  367,  000  00 

12,  374,  270  00 

27, 869  77 

13,  934  90 

13,  953  13 


2, 120,  415,  370  63 


Short  in  redemp- 
tions. 


$0  01 


13, 586  29 


1, 000  00 


1, 900  80 


1, 400  00 


5, 075  00 


Excess  of  r«- 
demptions. 


$350  00 


48, 160  ( 


40  00 
100  00 


93,  815  46 


SUMMARY. 

Issues $10,690,055,968  32 

Bedemptions 8,569,664,230  85 

2,120,391,737  47 
Unadjusted,  over 92,815  46 

2, 120, 484, 552  93 
Unadjusted,  short „ „ .^ 69, 182  30 

2,120,415,370  63 
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nTTEEEST-BEAEIKG  DEBT. 


Title  of  loan. 


Anthojizing  act. 


Bate. 


"When 
redeemable. 


When 
payable. 


Interest  payable. 


Total  amoant  out- 
atanding. 


Loan  of  rebmary,  1861 

Oregon  Trar  debt 

Loan  of  Jnly  and  Aug.,  1861 . 

Loan  of  1863  CSl's) 

Funded  loan  of  1881 

Funded  loan  of  1891 

Funded  loan  of  1907 

Refunding  certificates  . 

XaTy -pension  fond 


February  8, 1861 

March  2, 1861 

July  17  and  August  5, 1861. 

March  3, 1863 

July  U,  '70,  and  Jan.  20,  '71. 

do 

do 

February  26, 1879 

July  23, 1868 


Percvat. 


Dec.  31,1880 
July    1,1881 


June  30, 1881 
June  30, 1881 
May  1,1881 
Sept  1,1891 
July    1,1907 


January  and  July. 

do 

do 

do 

F.M.A.andU'.... 

M.  J.S.andD 

J.  A.  J.  and  0 


Aggregate  of  interest-bearing  debt . 


$15,678,000  OO 

742,  450  00 

157,257,100  00 

62,  202,  850  OO 

484,  864,  900  00 

250,  000,  000  00 

737,  980,  800  OO 

1,  367,  000  OO 

14,  000,  000  00 


1,723,  993f  100  00 


DEBT  ON  "WHICH  ESfTBEEST  HAS  CEASED  SIKCE  MATtTEITT. 


Old  debt 

Mexican  indemnity  stock 

Loanofl847 

Bounty-land  scrip 

Texan  indemnity  stock 

Loan  of  1858 

Loan  of  1860 

6-20'8  of  1862  (called) 

6-20's  of  June,  1864  (called) 

5-20'Bofl865  (called) 

Ten-forties  of  1864  (called) 

Consols  of  1865  (called) 

Consols  of  1867  (caUed)  

Consols  of  1868  (called) 

Treasury  notes  prior  to  1846 

Treasury  notes  of  1846 

Treasury  notes  of  1847 

Treasury  notes  of  1857 

Treasiay  notes  of  1861 

Seven-thirties  of  1861 

One-year  notes  of  1863 

Two-year  notes  of  1863 

Compound-interest  notes 

Seven-thirties  of  1864-'65 

Certificates  of  indebtedness 

Temporary  loan 

8  per  cent  certificates  (called) 

Aggregate  of  debt  on 


Various,  prior  to  1837 

August  10, 1846 

January  28, 1847 

February  11,1847 

September  9, 1850 

June  14, 1858 

June  22, 1860 

February  25, 1862 

June  30, 1864 

March  3, 1865 

March  3, 1864 

March  3, 1865 

do 

do 

Various,  prior  to  1846 

July  22, 1846 

January  23, 1847 

December  23, 1857 

March  2, 1861 

July  17, 1801 

March  3, 1863 

do 

March's,  1863 ;  June  30, 1864 

June  30, 1864;  March  3, 1865 

Mar.  1, 17, 1862 ;  Mar.  3, 1863 

June  30, 1864 

March  2, 1867  j  July  25, 1868 

vrhich  interest  has  ceased  since  maturity. 


4  to  6 
6 
6 
6 
5 
5 
S 
6 
6 
6 
5 
6 
6 
6 
1-10  to  6 
1-10  to  6 
6 

3  to  6 
6 

7  3-10 
5 
6 
6 

7  3-10 
6 

4to6 
3 


Matured  at  various  dates  prior  to  January  1, 1837  — 

Matured  at  various  dates  in  1851  and  1852 

Matured  December  31, 1867 

Matured  July  1, 1849 

Matured  December  31, 1864 

Matured  after  January  1,1874 

Matured  January  1, 1871 

Matured  December  1, 1871,  and  at  subsequent  dates. . . 
Matured  IN'ovember  13, 1875,  and  at  subsequent  dates. .. 
Matured  February  15, 1876,  and  at  subsequent  dates. . . 

Matured  July  9, 1879,  and  at  subsequent  dates 

Matured  August  21, 1877,  and  at  subsequent  dates — 

Matured  April  1, 1879,  and  at  subsequent  dates 

Matured  July  4, 1879 

Matured  at  various  dates  from  1838  to  1844 

Matured  at  various  dates  in  1847  and  1848 

Matured  at  various  dates  in  1848  and  1849 

Matured  at  various  dates  in  1858  and  1859 

Matured  March  1, 1863 

Matured  August  19  and  October  1, 1 864 

Matured  at  various  dates  in  1865 

Matured  at  various  dates  in  1866 

Matured  June  10, 1867,  and  May  15, 1868 

Matured  August  15,1867,andJanel5and  July  15, 1868 . 

Matured  at  various  dates  in  1866 

Matured  October  15, 1866 

Matured  February  28, 1873 


$57,  665  OO 
1, 104  91 

1,  250  00 
3,  275  00 

21,  000  OO 

8,  000  00 

10,  000  00 

393,  400  00 

68,  250  00 

114,  550  OO 

2,  655,  400  00 

612,400  OO 

2,  330,  150  00 

752,  300  OC 

82,  525  35 

6,  000  00 

950  00 

1,700  00 

3,  000  00 
16,  600  00 
46,  535  00 
35,950  00 

242,  590  00 
144, 900  00 

4,  000  00 

2,  960  00 

5,  000  00 


7,  621, 455  26 


DEBT  BBAEING  NO  nTTEEEST. 


Old  demand  notes 

Legal-tender  notes 

Certificates  of  deposit . 

Gold  certificates 

Silver  oertlfloatea 

Prwrtlonal  ourrenoy  . . . 


July  17, 1861;  February  12, 1862 

February  25, 1862j  July  11,1862;  March  3, 1863 

June  8, 1872 

March  3, 1863 

February  28, 1878 

July  17,1862;  March  3,1863;  June  30, 1864 $15,590,888  37 

934  00 


Less  amount  estimated  aslostordestroyed,  act  of  Jun6  21, 1879 8,375, 


Aggregate  ef  debt  bearing  no  interest. 


$60,  975  00 

346,  681,  016  00 

14,  465,  000  00 

8,  004,  60O  00 

12,  C74,  270  00 


7,  214,  954  37 


388,  800,  815  37 
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STATEMENT  OF  THE  PEINCIPAL  OP  THE  PUBLIC  DEBT  OP  THE  UOTTED  STATES 

OUTSTAISTDINiGl  JUI^E  30,  1880— Continued. 

EECAPITULATION. 


Principal. 

$235,780,400  00 
484,  864,  900  00 
250, 000, 000  00 
737,  980, 800  00 
1,367,000  00 
14,  000,  000  00 

Bonds  at  4J  per  cent   

Bonds  at  4  per  cent --  -  

$1,723,993,100  00 
7,621,455  26 

"DTHHTOW  WHinTTTNTir.WlT.HT  HAS  rilTARlIin  BTyrilS  M*TTTRTTT       ....                                 

IDebt  bearing  no  Interest Old  demand  and  legal-tender  notes 

346,  741,  991  00 
14,  465,  000  00 
20, 378, 870  00 
7,  214,  954  37 

388, 800, 815  37 

Total  Principal  of  the  Debt 

2,120,415,370  63 

Current  liabilities. 

Available  assets. 

Interest  due  and  tmpald 

*2  Sfifl  SQ'S  72 

Cash  in  the  Treasnrj 

' $201,088,622  88 

Debt  on  •wbich  interest  has  ceased 

Interest  thereon 

Odd  and  silver  certificates 

2n  STfi  R70  on 

United  States  notes  held  for  redemption  of  certificates  of  deposit 

14  465  000  00 

Cash  balance  available  July  1, 1880 

TS"?  440  4'i7  RQ 

201, 088, 622  88 

201,088,622  88 

OWNERSHIP  OF  NATIONAL  DEBT. 


Exhibit 

I. 

Exhibit 

II.- 

Exhibit 

III, 

Exhibit 

IV. 

Exhibit 

V, 

Exhibit 

VI. 

Exhibit 

VII, 

Exhibit  VIII.- 

EXHIBIT 

IX, 

Exhibit 

X. 

OWNERSHIP 

-DISTEIBUTION  OF  REGISTERED  BONDS,  ACCORDING  TO  SEX,  AMONG  THE  SEVERAL  STATES. 

-DISTRIBUTION  OF  REGISTERED   BONDS,   ACCORDING  TO   SEX,  AMONG  117  PRINCIPAL  CITIES   OF   THE 
UNITED  STATES. 

a,  h,  c,  (?.— DISTRIBUTION  BY  SEX  AND  AMOUNT  HELD  OF  REGISTERED  BONDS. 

—DISTRIBUTION  BY  SEX  AND  AMOUNT  HELD  OF  THE  FOUR  PER  CENT.  CONSOLS  OF  1907. 

a,  h,  c,  (J.— DISTRIBUTION  BY  SEX  AND  AMOUNT  HELD  OF  FOUR  PER  CENT.  CONSOLS  OF  1907. 

-DISTRIBUTION  BY  SEX  AND  AMOUNT  HELD  OF  FOUR  AND  ONE-HALF  PER  CENT.  FUNDED  LOAN,  1891-'98. 

a,  b,  c,  d.— DISTRIBUTION   BY  SEX  AND  AMOUNT   HELD   OF  FOUR  AND    ONE-HALF  PER   CENT.   FUNDED 
LOAN,  1891-'P8. 

—DISTRIBUTION  BY  SEX  OF  FIVE  PER  CENT.  FUNDED  LOAN  OF  1881. 

a,  T),  c,  (!. —DISTRIBUTION  BY  SEX  AND  AMOUNT  HELD  OF  FIVE  PER  CENT.  FUNDED  LOAN  OF  1881. 

—DISTRIBUTION  OF  SIX  PER  CENT.  REGISTERED  BONDS  IN  THE  TEN  LARGE  CITIES. 

OF  COUPON  BONDS. 
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PROPORTION 

O  F 

NUMBER  OF  HOLDERS  of 
REGISTERED   BONDS. 

Grand  Total 


A 
A 
^ 


Jrriis  in  hotly  color  repivscTi  t  iiuile  JioUlrrs,  those  ui  hnr-worhjcnuth-  hohh-rs 


OWNERSHIP  OF  NATIONAL  DEBT. 


REGISTERED    BONDS. 


The  act  of  Congress  approved  April  20, 1880,  by  its  second  section,  made  it  the  duty  of  the  Superintendent 
of  Census  to  collect  and  collate,  as  far  as  possible,  by  experts  and  agents  and  from  officers  of  the  government, 
information  in  relation  to  the  ownership  of  the  public  debt  of  the  United  States. 

In  compliance  with  this  provision  of  law,  the  work  of  ascertaining  the  distribution  of  the  registered  bonds  of 
the  United  States  was  intrusted  to  Mr.  Egbert  P.  Poeter,  of  Chicago,  special  agent  of  the  Tenth  Census  on  wealth, 
debt,  and  taxation,  who  directed  the  investigation  from  its  inception  to  its  completion.  To  aid  in  the  prosecution  of 
this  inquiry,  the  honorable  Secretary  of  the  Treasury  kindly  placed  the  quarterly-interest  schedules  at  the  disposal 
of  the  Census  Office.  Many  valuable  suggestions  relating  to  the  most  practical  method  of  tabulating  these  statistics 
were  made  by  the  Hon.  Glenni  W.  Scofleld,  register  of  the  treasury  j  Mr.  K".  B.  Walker,  of  the  register's  office, 
and  Mr.  Hartwell  Jennison,  who  for  twelve  years  has  been  the  chief  of  the  loan  division  of  the  treasury.  The 
principal  part  of  the  clerical  work  was  done  by  Miss  Fannie  A.  Tucker,  of  Wisconsin,  and  Mrs.  Emily  M.  Pattison, 
of  New  York,  both  of  whom  deserve  great  credit  for  the  painstaking,  conscientious,  and  extremely  accurate  manner 
in  which  they  brought  the  work  to  a  successful  termination.  It  was  impossible  to  ascertain  positively  whether  the 
figures  had  been  drawn  off  with  absolute  accuracy  until  the  total  number  of  the  holders  (80,802)  and  the  aggregate 
amount  held  ($825,917,100)  were  transferred  from  the  treasury  books  and  distributed  in  the  columns  representing 
the  various  classifications  adopted  by  the  Census  Office. 

The  report  shows  the  number  of  male  and  female  holders  of  the  United  States  registered  bonds  and  the  amount 
held  in  the  several  States  and  in  one  hundred  and  seventeen  of  the  principal  cities  of  the  country;  also  the  amounts 
held  by  individual  bondholders,  varying  from  less  than  $500  to  $50,000  and  upward  (excepting  the  6  per  cents). 
No  attempt  was  made  to  separate  the  territories  in  the  classification,  the  total  number  of  bondholders  and  amount 
of  bonds  held  in  all  the  territories  alone  being  given.  The  amounts  of  each  of  the  issues  of  registered  bonds  held 
as  investments  by  national,  savings,  and  private  banks,  insurance,  trust,  and  express  companies  are  given,  but 
not  separated  by  states  or  cities.  The  sex  of  the  owner  was  determined  by  the  Christian  name  on  the  treasury 
schedules,  and  hence  a  few  errors  may  have  arisen  in  cases  where  the  given  names  applied  alike  to  male  and 
female.  In  all  doubtful  cases  the  holders  were  classed  as  males.  For  the  convenience  of  the  Treasury  Department 
the  quarterly  interest  on  the  four  per  cent,  consols  is  made  payable  on  the  1st  day  of  July,  October,  January, 
and  April;  that  of  the  four  and  one-half  per  cent,  funded  loan  on  the  1st  day  of  June,  September,  December, 
and  March;  that  of  the  five  per  cent,  loan  on  the  1st  day  of  August,  November,  February,  and  May;  and  the 
semi-annual  interest  on  the  six  per  cent,  loans  in  January  and  July. 

The  most  available  records  nearest  the  date  of  taking  the  census,  June  1,  1880,  were  taken  for  each  loan,  the 
tables  showing  the  distribution  of  the  four  per  cent,  consols  July  1, 1880;  the  four  and  one-half  per  cent,  loan  June 
1, 1880;  the  five  per  cent,  loan  August  1,  1880  ;  and  the  six  per  cent,  loans  July  1,  1880. 

According  to  the  register  of  the  treasury  the  total  amount  of  registered  four,  four  and  one-half,  five,  and  six  per 
cent,  bonds  owned  by  foreign  and  domestic  holders,  and  by  banks,  to  secure  circulation  on  which  the  quarterly  and 
semi-annual  interest  was  paid  during  the  months  of  June,  July,  and  August,  1880,  was  $1,173,749,250.  To  make 
this  total  the  various  issues  of  bonds  are  taken  at  the  following  dates : 

Registered  four  per  cent,  consols  of  1907,  on  wliich  the  quarterly  dividend  of  interest  was  paid  July  1, 

1880 $528,100,950 

Registered  four  and  one-half  per  cent,  funded  loan  of  1891,  on  which  the  quarterly  dividend  of  interest 

■was  paidJune  1,1880 170,280,800 

Registered  five  per  cent,  funded  loan  of  1881,  on  which  the  quarterly  dividend  of  interest  was  paid 

August  1,1880 294,440,800 

Registered  six  per  cent,  loans  of  1880  and  1881,  on  which  the  semi-annual  dividend  of  interest  was  paid 

Julyl,  1880 180,926,700 

Total 1,173,749,250 
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The  public  debt  statement  June  30, 1880,  of  the  outstanding  registered  bonds,  does  not,  of  course,  agree  exactly 
with  the  above  statement  taken  from  the  register's  books  at  the  respective  dates  nearest  the  census  year  when  the 
quarterly  or  semi-annual  interest  was  due  and  paid.    Below  is  the  public  debt  statement  of  the  registered  bonds  as 

shown  June  30,  1880: 

.      '       ,  ,  ,  1537,707,950 

Eegistered  four  per  cent,  consols - „  107  S'SO 

Registered  four  and  one-lialf  per  cent,  funded  loan --       „„,'   ac'cnn 

„  ''.  ,,  .    o      1   /i  j^iQoi  294,586,500 

Eegistered  5  per  cent,  funded  loan  ot  1881 177  692  050 

Eegistered  six  per  cent,  funded  loans  of  1880  and  1881 '       ' 

Total - ' --  1,171,093,850 

The  difference  in  the  dates  causes  a  discrepancy  of  $2,655,400  between  the  total  registered  bonds  on  which  the 
interest  was  paid  in  June,  July,  and  August,  1880,  and  those  appearing  in  the  public  debt  statement  of  June  30, 
1880.    These  registered  bonds  were  found  to  be  distributed  as  follows: 

„.     ,.,.■,   „i„  $271,435,900 

Private  individuals..   ---^ 113  306,900 

Bau^s,  insurance,  trust  companies,  &o -^     '  ^     '  _„„ 

National  banks  (to  secure  circulation) 136,o26,7UU 

Foreign  holders -- '        ' 

Total  4  per  cent,  registered  bonds $528,100,950 

Private  individuals '^^'r2o'400 

Bants,  insurance,  trust  companies,  &c fin'osn 

National  banks  (to  secure  circulation) 39,461,950 

Foreign  holders ^'  ^^'^'  ^^" 

Total  4i  per  cent,  registered  bonds -■  170,280,800 

Private  individuals 74,092,050 

Banks,  insurance,  trust  companies,  &c W,o2i,JbO 

National  banks  (to  secure  circulation) .- 143,949,150 

Foreign  holders ' 15,  b75, 350 

Total  5  per  cent,  registered  bonds 294, 440, 800 

Total  of  4,  4i,  and  5  per  cent,  registered  bonds 992,822,550 

Total  g  per  cent,  registered  bonds  as  distributed  in  ten  large  cities r  -  180, 926, 700 

Grandtotal ^.  l^^- ^49, 250 

The  interest  on  the  six  per  cent,  bonds  of  1880  and  1881  was  made  payable  semi-annually  (July  and  January),  in 
the  ten  principal  cities  of  the  country,  New  York,  Boston,  Philadelphia,  Baltimore,  Chicago,  Cincinnati,  Washington, 
San  Francisco,  St.  Louis,  and  E"ew  Orleans,  and  not  sent  direct  by  draft  to  the  holders.  The  treasury  books  were 
sent  to  the  subtreasuries  of  these  cities,  and  the  owners  or  persons  authorized  called  and  receipted  for  the  interest. 
These  bonds,  aggregating  at  that  time  $180,926,700,  were  owned  by  7,688  corporations  and  private  individuals;  4,239 
of  these  holders  received  their  interest  in  jSTew  York  City ;  1,611  in  Boston ;  1,306  in  Philadelphia;  243  in  Baltimore; 
42  in  Chicago;  54  in  Cincinnati;  169  in  Washington;  5  in  San  Francisco;  10  in  St.  Louis;  and  9  in  l^ew  Orleans. 
The  other  three  species  of  registered  bonds  aggregated  $992,822,550,  and  were  owned  as  follows: 

Private  individuals  and  corporations $644,990,400 

Foreign  holders 27,894,350 

National  banks  (to  secure  circulation) 319,937,800 

Total 992,822,550 


From  the  exhibits  herewith  presented  it  appears  that  the  aggregate  number  of  holders  of  four,  four  and  one- 
half,  five,  and  six  per  cent,  registered  bonds  is  80,802,  and  that  the  aggregate  amount  held  is  $825,917,100.  Table 
I  shows  the  number  of  holders  and  amounts  held  of  the  various  registered  loans: 

Table  I. 


Loans. 


Number  of  holders  and  amonnts  held  of  the  4  per 
cent. ,  4J  per  cent.,  5  per  cent. ,  and  6  per  cent,  loans. 


Number  of 
holders. 


Amounts. 


Holders, 
per  cent. 


Amounts, 
per  cent. 


^percent... 

4i  per  cent. . 

6  per  cent . . . 

.6  percent... 

Total.. 


55, 278 

10,745 

7,091 

7,688 


$384, 742, 800 
125,  631,  300 
134,  616,  300 
180, 026, 700 


68.41 

13.30 

8.78 

9.51 


80,  802 


825, 917, 100 


100. 00 


46.58 
15.22 
16.29 
21.91 

100. 00 


Omitting  the  six  per  cent,  bonds  from  the  calculation,  we  find  that  of  the  total  number  of  holders  (73,114)  of 
four,  four  and  one  half,  and  five  per  cent,  registered  bonds,  42,262  are  males,  29,325  are  females,  and  1,527  are 


jpixATJe;  xi. 


Mah 


NEW    ENGLAND    STATES 


Fenutlj: 


Male. 


5o 


MIDDLE     STATES 


Ferruile. 


Male.    SOUTHERN      STATES 


-I'emnh:.^ 


Mah! 

WESTERN  AND  PACIFIC   STATES 
AND  TERRITORIES 
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^ 
I 
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^ 
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^ 
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Male 


NEW    ENGLAND   STATES 


1^ 


Faiiale. 


Male 


MIDDLE    STATES 


Female 


Mnh' 


SOUTHERN     S  TAT  E  5 


.Female^ 


Mule 
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AND  TERRITORIES 
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BANKS 
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corporations;  and  of  the  amount  held,  the  males  own  $327,185,500,  the  females  $90,353,350,  and  the  corporations 
$227,451,550.  The  average  per  capita  for  the  male  holders  is  $7,741  84,  for  the  female  holders  $3,081  10,  for  the 
corporations  $148,953  20,  and  for  both  sexes  and  the  corporations  $8,821  70. 

Of  the  $644,990,400  no  less  than  $410,279,400  is  held  in  amounts  of  over  fifty  thousand  dollars;  $58,730,600 
in  amounts  varying  from  twenty-five  thousand  to  fifty  thousand  dollars;  $59,143,850  in  amounts  exceeding  ten 
thousand  dollars  and  reaching  to  twenty-five  thousand;  $41,079,900  in  amounts  exceeding  five  thousand  and 
reaching  to  ten  thousand  dollars;  $33,070,950  in  amounts  exceeding  twenty-five  hundred  and  reaching  to  five 
thousand  dollars;  $22,032,550  in  amounts  of  over  one  thousand  and  including  twenty-five  hundred  dollars; 
$13,097,250  in  amounts  of  over  five  hundred  dollars  and  including  one  thousand;  and  $7,555,900  in  amounts  ol 
less  than  five  hundred  dollars. 

Table  11  shows  the  number  of  males,  females,  and  corporations  holding  the  above-mentioned  classified  amounts : 

Table  II. 


Clasaes. 

Males. 

Females. 

Corpora- 
tions. 

Total. 

Classes. 

Males. 

Females. 

Corpora- 
tions. 

Total. 

Amounts  exceeding  $50,000.. 

From  $26,000  to  $50,000 

From  $10,000  to  $25,000 

830 
1,018 
2,326 
3,416 
5,490 

168 

281 

953 

1,571 

2,861 

531 
224 
259 
196 
149 

1,529 
1,523 
3,538 
5,183 
8,600 

From  $1,000  to  $2,600 

From  $500  to  $1,000 

From  $50  to  $500       

7,505 
8,368 
13,  309 

4,871 
6,372 
12,  248 

53 
69 
56 

12, 429 
14,  799 
25,  613 

From  $5,000  to  $10,000 

From  $2,600  to  $5,000 

Total 

42,  262 

29,  325 

1,527 

73, 114 

Table  III  shows  the  amounts  held  by  males,  females,  and  corporations,  of  the  respective  classes : 

Table  III. 


Classes. 

Males. 

Females. 

Corporar 
tions. 

Total. 

Classes. 

Males. 

Females. 

Corpora- 
tions. 

Total. 

Amomits  exceeding  $50,000  .. 

From  $26,000  to  $50,000 

From  $10  000  to  $25  000  

$176, 239,  350 
38,  668, 100 
38,  861,  750 
27,  090,  900 
21,  406,  300 

$23,  344,  900 

10,  747,  850 
15,  393,  600 
12,  235,  400 

11,  032,  950 

$210,  695, 150 

9,  314,  650 

4^886,  500 

1,  753,  600 

631,  700 

$410,  279,  400 
58,  730,  600 
59, 143,  850 
41,  079,  900 
33,  070,  950 

From  $1,000  to  $2,500 

From  $500  to  $1,000 

From  $50  to  $500              

$13, 402, 300 
7,  449,  750 
4,  067,  050 

$8,  532,  850 
5,  591, 100 
3,  472,  700 

$97,  400 
56,  400 
16, 150 

$22,  032,  550 
13,  097,  250 
7,  556,  900 

From  $5,000  to  $10,000 

From  $2  500  to  $5  000 

Total 

327, 185,  500 

90,  353,  350 

237,  451,  650 

644,  990,  400 

Of  the  73,114  holders,  37,256,  or  fifty-one  per  cent.,  reside  in  one  hundred  and  seventeen  cities  of  the  United 
States,  and  of  the  aggregate  amount,  $644,990,400,  the  tables  show  that  $549,200,600,  or  eighty-five  per  cent.,  is 
held  in  these  cities.  Table  lY  shows  the  relative  proportion  of  male  and  female  holders  and  corporations  in  the 
cities  to  the  total  for  the  United  States : 

Table  IV. 


MALE  AND  CORPORATIONS. 

FE3LALE. 

AGGREGATE. 

. 

Holdei-8. 

Per 
cent. 

Amount. 

Per 

cent. 

,  Holders. 

Per 

cent. 

Amount 

Per 

cent. 

Holders. 

Per 
cent. 

Amount. 

Per 

cent. 

Total  in  cities 

21,  370 

1,527 

20, 892 

48.8 

3.5 

47.7 

$258,  330,  200 

227,  461,  550 

68,  865,  300 

47 
41 
12 

14,  359 

49 

$63,  418,  830 

70 

35,  729 

1,527 

35,  838 

48.8 
2.1 
49.1 

$321,  740,  050 
227,  451,  550 
95,  789,  800 

50 

Banks,  &c . 

35 

14, 966 

51 

26,  934,  500 

30 

15 

Total  in  United  States 

43,  789 

100.0 

554,637,050 

100 

29,  325 

100 

90,  353,  350 

100 

73, 114 

100.0 

644,  990,  400 

100 

Table  V  shows  the  distribution  of  the  registered  bondholders,  male  and  female,  and  corporations,  in  the  four 
geographical  divisions  of  the  United  States : 


Table  V. 


HOLDERS. 

Location. 

Male. 

Female. 

Corporation. 

Total. 

Number. 

Eate  per 
cent. 

Number. 

Rate  per 
cent. 

Number. 

Eate  per 
cent. 

;     Number. 

Eate  per 
cent. 

14,  633 

18,  723 

1,721 

'  7, 185 

34.02 

44.30 

4.07 

17.01 

11,  986 

12,580 

914 

3,845 

40.85 

42.90 

3.13 

13.12 

26,  619 
31,  303 

2,  635 
11,  030 

1,527 

36.40 

Middle  States                                                                          

42.82 

Southern  States 

3.60 

"Western  States 

13.09 

Banks,  insuronoe  companies,  trust  companies,  &c 

1,527 

2.09 

Total 

42,  262 

100.  00 

29,  323 

100.  00 

1,527 

73, 114 

100.  00 

_ 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


Tables  V  and  YIII  bring  out  the  fact  that  while  over  thirty-six  per  cent,  of  the  holders  reside  in  the  New 
England  states,  not  more  than  eleven  per  cent,  of  the  aggregate  amount  of  bonds  are  credited  to  ^ew  England. 
On  the  other  hand,  over  forty-two  per  cent,  of  the  holders  have  their  residence  in  the  middle  states,  and  upward  M 
forty- three  per  cent,  of  the  aggregate  amount  of  bonds  is  held  in  that  section.  Over  three  and  one-half  per  cent, 
of  the  holders  reside  in  the  southern  states,  and  about  two  per  cent,  of  the  bonds  are  owned  there.  In  the  western 
states  are  fifteen  per  cent,  of  the  holders,  and  nearly  eight  and  one-half  per  cent,  of  the  bonds.  The  banks,  insurance 
companies,  and  other  corporations,  representing  in  number  only  two  per  cent.,  own  about  thirty-five  per  cent,  of  the 
bonds. 

The  holders  are  distributed  in  the  various  states  of  the  Union  as  follows : 


Table  VI. 


States. 


;jf umber. 


Per  cent.  Per  cent, 
of  bond-  of  popu- 
bolders.     lation. 


Massacbusetts 

New  York 

Pennsylvania 

Obio 

niinoia 

Ne'w  Hampshire 

'Ngw  Jersey 

Connecticut 

District  of  Columbia 

Vermont 

Maine 

Missouri 

Maryland 

Banks  

Kbode  Island 

Indiana 

Insurance  companies,  &c- 

Virginia 

Michigan 

Kentucky 

California 

Tennessee , 


16, 855 

14,  803 

10,  408 

4,130 

3,101 

2,939 

2,715 

2,  3G7 

2,357 

1,909 

1,711 

933 

920 

90G 

838 

698 

621 

458 

453 

451 

411 


23.04 
20.24 
14.23 
5.64 
4.23 
4.02 
3.70 
3.22 
3.21 
2.61 
2.34 
1.27 
1.26 
1.25 
1.24 
1.00 
0.85 
0.63 
0.02 
0.61 
0.56 
0.51 


3.56 
10.14 
8.54 
6.37 
6.14 
0.69 
2.25 
1.24 
0.36 
0.07 
1.29 
4.32 
1.86 


0.55 
3.96 


3.02 
3.26 
3.29 
1.72 
3.07 


States. 


Wisconsin 

Kansas 

Iowa 

Louisiana 

West  Virginia . . 

Mississippi 

North  Carolina  . 

Texas 

South  Carolina. - 

Alabama 

Territories 

Delaware 

Minnesota 

Arkansas 

Florida 

Colorado 

Georgia 

Nebraska 

Nevada 

Oregon  


Number. 


Total  . 


342 
326 
283 
262 
194 
157 
142 
139 
137 
126 
111 
100 
94 
78 
64 
61 
58 
55 
18 
14 


Percent, 
of  bond- 
holders. 


73, 114 


0.47 
0.46 
0.39 
0.35 
0.26 
0.20 
0.19 
0.19 
0.19 
0.16 
0.14 
0.13 
0.12 
0.09 
0.09 
0.09 
0.08 
0.07 
0.03 
0.02 


Percent, 
of  popu- 
lation. 


100. 00 


2.62 

1.99 

3.2S 

1.87 

^24 

2.25 

2.79 

3.17 

1.95 

2.52 

1.27 

0.29 

1.55 

1.60 

0.53 

0.39 

3.06 

0.9O 

0.14 

0.34 


100. 00 


Table  VI  establishes  the  fact  that  Massachusetts,  with  only  three  and  one-half  per  cent,  of  the  total  popula- 
tion of  the  country,  has  twenty-three  per  cent,  of  the  total  number  of  bondholders;  while  j^ew  York,  with  over 
ten  per  cent,  of  the  total  population,  has  twenty  per  cent,  of  the  bondholders.  Ohio  has  over  six  per  cent,  of  the 
total  population  and  over  five  and  one-half  per  cent,  of  the  bondholders.  Illinois  and  'New  Hampshire  each  has 
over  four  per  cent,  of  the  bondholders,  while  the  former  state  has  over  six  per  cent,  of  the  total  population  of  the 
country  and  the  latter  has  only  six- tenths  of  one  per  cent.  Oregon  has  the  least  number  of  holders,  14,  and 
Massachusetts  the  highest,  16,855. 

Table  VII  shows  that,  in  the  amounts  held,  New  York  comes  first,  with  $210,264,250,  and  Oregon  has  the  least, 
$126,300. 

Table  VII. 


states. 


New  York 

Massachusetts 

Pennsylvania 

Ohio 

District  of  Columbia 

California 

Illinois 

Connecticut 

New  Jersey 

Maryland 

Ehode  Island 

New  Hampshire 

Indiana 

Maine 

Missouri 

Vermont 

Louisiana 

Tennessee 

Michigan 

Colorado 

Kentucky 

Virginia 


Amounts. 


$210,  264,  250 
45, 138,  750 
40,  223,  050 
16,  445,  060 
12, 419,  050 
11,  601, 100 
9, 119,  950 
8,  894,  400 
8, 104, 150 
G,  989,  600 
4,  717, 100 
4,  658, 150 
3,  980,  800 
3,  968,  500 
3,  783,  600 
3,  605, 160 
2,  458,  000 
2,  341,  200 
1,  941,  200 
1,  897,  550 
1,  770, 150 
1, 749, 750 


Per  cent. 

of  amounts 

held. 


32.60 
6.99 
6.23 
2.55 
L93 
L80 
1.41 
1.38 
L26 
LOS 
0.73 
0.72 
0.62 
0.61 
0.58 
0.66 
0.38 
0.37 
0.30 
0.29 
0.28 
0.27 


Per  cent, 
of  popu- 
lation. 


10.14 
3.56 
8.54 
6.37 
0.36 
L72 
6.14 
1.24 
2.25 
1.86 
0.55 
0.69 
3.96 
L29 
4.32 
0.67 
1.87 
3.07 
3.26 
0.39 
3.29 
3.02 


states. 


Wisconsin , 

Iowa 

Kansas 

Mississippi 

Delaware 

The  Territories 

South  Carolina 

West  Virginia 

North  Carolina 

Texas 

Alabama 

Minnesota 

Arkansas 

Florida 

Nebraska 

Nevada 

Georgia 

Oregon  

Banks,  insurance  companies,  trust  com. 
panies,  &c 

Total 


Amounts. 


$1, 331, 400 

1,285,450 

1, 188, 800 

1,  014,  800 

1,  008, 150 

837,  550 

760,  200 

661,  500 

639,  000 

523, 450 

474, 100 

420,  250 

312,  400 

253, 860 

248, 760 

211, 000 

181, 400 

126,  300 

227, 451,  550 


644, 990, 400 


Per  cent. 

of  amounts 

held. 


0.21 
0.20 
0.18 
0.16 
0.15 
0.13 
0.12 
0.10 
0.09 
0.08 
0.07 
0.06 
0.05 
0.04 
0.04 
0.03 
0.03 
0.02 

35.30 


100.  00 


Per  cent, 
ofpojpn- 
lation. 


2.63 
3.23 
L99 
2.25 
0.29 
1.21 
1.95 
L24 
2.79 
3.17 
2.52 
1.55 
L60 
0.53 
0.90 
0.14 
3.06 
0.34 


100.  0» 
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Table  VIII  presents  a  more  detailed  view  of  the  distribution  of  the  amounts  held  in  the  different  sections  of  the 
Cfflintry : 


Table  VIII. 


AMOUNTS. 

Looation. 

Male. 

Female. 

Corporation. 

Total. 

Amount. 

Eate  per 
cent. 

A  mount. 

Eate  per 
cent. 

Amount. 

Eate  per 
cent. 

Amount. 

Eate  per 
cent. 

$50, 142,  500 

223,  225, 150 

10,  241,  250 

43,  576,  600 

15.33 

68.22 

3.13 

13.  32 

$20,  829,  550 

55,  783, 100 

2,  898,  550 

10,  842, 150 

23. 0» 
61.74 
3.21 
11.99 

$70,  972, 050 

279,  008,  250 

13, 139,  800 

54,  418,  750 

227,  451,  550 

Middle  States     

43  26 

Bflnlffl  inflTiri'n*^'^  o^ipp^Tii^R,  tmflt  ooTnpflTiif^fl,  ^c         , 

$227,  451,  550 

35  26 

Total 

327, 185,  500 

100.  00 

90,  353,  350 

100.  00 

227,451,550 

644,  996,  400 

100  OO 

« 

Table  IX  shows  the  number  of  private  bondholders  in  each  100,000  of  the  population  in  each  state  and  in  the 

United  States : 

Table  IX. 


States. 

Knmber. 

States. 

Number. 

states. 

Number. 

states. 

Number. 

District  of  Columbia 

1,320 
950 
850 
570 
380 
300 
290 
260 
240 
240 
130 

100 
100 
70 
50 
40 
40 
30 
30 
30 
30 
30 

30 
30 
30 
30 
20 
20 
20 
20 
15 
10 
10 

10 

West  Virginia 

10 

10 

10 

Connecticut 

10 

9 

New  York 

4 

United  States 

Pennsylvania 

Virginia 

Soutli  Carolina 

146 

Texas 

Ohio        

It  will  be  seen  from  table  IX  that  the  District  of  Columbia  contains  more  bondholders,  in  proportion  to  its 
population,  than  any  of  the  states  of  the  Union,  no  less  than  1,320  in  each  100,000  of  the  population  being 
holders  of  the  various  loans.  Of  the  states,  it  will  be  observed  that  Massachusetts,  which  has  the  largest  number 
of  bondholders,  also  presents  a  greater  number  of  holders  in  proportion  to  her  population  than  any  other  state. 
As  the  table  shows,  the  ]^ew  England  states  lead  in  this  regard,  New  York  alone  breaking  the  solid  column 
and  taking  precedence  over  Maine.  The  middle  states  take  high  rank  in  the  proportion  of  bondholders  to  their 
population,  while  in  the  western  and  southern  states,  with  a  few  exceptions,  a  very  small  percentage  of  the 
population  is  represented  in  the  total  number  of  male  and  female  holders. 

The  following  exhibits  give,  in  the  proper  order,  the  distribution  of  the  male  and  female  holders,  and  the 
amounts  held,  in  the  various  states  of  the  Union,  of  the  several  classes  of  United  States  registered  bonds : 

Exhibit  I  shows  the  aggregate  number  of  male  and  female  private  holders,  and  the  amounts  of  the  four,  four  and 
one-half,  and  live  per  cent,  bonds  held  in  every  state,  and  by  the  banks  and  insurance,  trust,  and  express  companies. 

Exhibit  II  shows  the  aggregate  number  of  male  and  female  private  holders,  and  amounts  held,  of  the  four,  four 
and  one-half,  and  five  per  cent,  bonds,  in  117  cities  of  the  United  States. 

Exhibit  III  shows  the  distribution,  by  male  and  female  private  holders,  and  amounts  held,  of  the  four,  four  and 
one-half,  and  five  per  cent,  registered  bonds — "a,"  "b,"  "c,"  and  "d,"  respectively,  showiug  the  amounts  of  the 
individual  ownership,  varying  from  sums  of  less  than  $500  to  over  $50,000. 

Exhibit  IV  shows  the  distribution,  by  male  and  female  private  holders,  and  amounts  held,  of  the  four  per  cent, 
consols  of  1907,  July  1,  1880. 

Exhibit  V  shows  the  distribution,  by  male  and  female  private  holders,  and  amounts  held,  of  the  four  per  cent. 
•coDsols  of  1907,  July  1,  1880— "a,"  "b,"  "c,"  and  "d,"  respectively,  showing  the  amounts  of  this  individual 
ownership,  varying  from  sums  of  less  than  $500  to  over  $50,000. 

Exhibit  VI  shows  the  distribution,  by  male  and  female  private  holders,  and  amounts  held,  of  the  four  and 
one-half  per  cent,  funded  loan,  1891-1898,  June  1,  1880. 

Exhibit  VII  shows  the  distribution,  by  male  and  female  holders,  and  amounts  held,  of  the  four  and  one-half 
per  cent,  funded  loan,  1891-1898,  June  1,  1880— "a,"  "b,"  "c,"  and  "d,"  respectively,  showing  the  amounts  of 
this  individual  ownership,  varying  from  sums  of  less  than  $500  to  over  $50,000. 

Exhibit  Vin  shows  the  distribution,  by  male  and  female  private  holders,  and  amounts  held,  of  the  five  per 
cent,  funded  loan  of  1881,  August  1,  1880. 

Exhibit  IX  shows  the  distribution,  by  male  and  female  private  holders,  and  amounts  held,  of  the  five  per  cent. 
funded  loan  of  1881,  August  1,  1880  — "a,"  "b,"  "c,"  and  "d,"  respectively,  showing  the  amounts  of  this 
individual  ownership,  varying  from  sums  of  less  than  $500  to  over  $50,000. 

Exhibit  X  shows  the  distribution  of  the  six  per  cent,  registered  bonds  by  number  of  holders  and  amounts  held 
•in  the  ten  principal  cities  of  the  country,  July  1,  1880. 
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Exhibit  I.— EEGISTERED  FOUE,  FOUR  AND  0I5TB-HALF,  AND  FIVE  PER  CENT.  UNITED  STATES 
BONDS  AS  DISTRIBUTED  AMONG  MALE  AND  FEMALE  PRIVATE  HOLDERS  AND  CORPORA- 
TIONS IN  THE  SEVERAL  STATES  OP  THE  UNION. 


STATES. 


Total  of  States  . 


NEW  ENGLAND  STATES. 

Maine , 

New  Hampshire 

Vermont  

Bliode  Island 

Connecticut 

Massaclmsetts 


Total . 


MIDDLE  STATES. 

New  York • 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia 


Total . 


SOUTHERN  STATES. 


Virginia 

West  Virginia . . 
Nortli  Carolina  . 
South  Carolina. . 

Georgia 

^Florida 

Alabama 

Mississippi 

Louisiana 

Texas  

Arkansas 

Kentucky 

Tennessee 


Total . 


WESTEKN  STATES. 


Ohio 

Indiana 

Ulinois 

Michigan 

"Wisconsin 

Iowa 

Minnesota 

Missouri 

Kansas 

Nebraska 

Colorado 

Nevada 

Oregon 

California 

The  Territories. 


Total . 


AMOUNTS  HELD  BY  BANKS,  ETC. 

Banks 

Insurance  and  trust  companies , 

Express  companies 


Grand  total.. 


.a  o 


71,  587     $417, 638, 850 


1,711 
2,939 
1,909 
838 
2,367 
16,  855 


26,  619 


U,  803 

2,715 

10, 408 

100 

920 

2,357 


31,  303 


458 

194 

142 

137 

58 

64 

126 

157 

262 

139 

78 

451 


3,  968,  500 

4,  658, 150 

3,  595, 150 

4,  717, 100 
8,  894,  400 

45, 138,  750 


70,  972,  050 


210,  264,  250 

8, 104, 150 

40,  223,  050 

1,  008, 150 

6,  989,  600 

12,  419,  050 


$5,  832  61 


2,  319  40 
1,  684  94 
1,  883  26 
5,  628  99 

3,  757  66 
2, 678  06 


2,  666  21 


14,  204  16 

2,  984  95 

3,  864  62 
10,  081  50 

7,  697  39 
6,  269  00 


279,  008,  250 


1,  749,  750 
661,  500 
639,  000 
760,  200 
181,  400 
263,  850 
474, 100 

1,  014,  800 

2,  458,  000 
523,  450 
312,  400 

1,  770, 150 

2,  341,  200 


2,636 


4,130 

698 

3,101 

453 

342 

283 

94 

933 

326 

55 

61 

18 

14 

411 

111 


11,  030 


1,527 


73.  114 


13, 139,  800 


16, 446,  050 
3,  980,  600 
9, 119,  950 
1,  941,  200 
1,  331,  400 
1,  285,  450 

420,  250 
3,  783,  600 
1, 188,  800 

248,  760 
1,  897,  560 

211,  000 

126,  300 
11,  001, 100 

837,  550 


64,  418,  750 


227,  451,  550 


C44,  990,  400 


8,  913  16 


3,  820  41 
3, 409  79 
4, 500  00 
6,  548  90 
3, 127  58 
3,  966  40 
3,  762  69 
6,  463  05 
9,  381  67 

3,  766  82 

4,  005  12 
3,  924  94 
6,  344  71 


4, 986  64 


3,  981  86 
5,  703  15 
2, 940  97 
4, 286  20 

3,  892  97 

4,  542  22 
4,  470  74 
4,  065  30 

3,  646  62 

4,  522  72 
31, 107  37 
11,  722  22 

9,  021  42 
28,  226  52 
7,  546  49 


4,  933  70 


148,  953  20 


8,  821  70 


to 


42,  262 


1,006 
1,586 
1,089 
482 
1,336 
9,135 


14,  633 


8,991 
1,477 
6,418 
60 
542 
1,235 


'$327, 185,  500 


2,  773,  050 

3,  010,  800 

2,  469,  900 

3,  936,  650 
6,  204,  260 

31,  747,  860 


50, 142,  300 


18,  723 


287 

142 

97 

89 

46 

53 

84 

104 

163 

91 

61 

291 

223 


1,721 


2,614 

467 

1,952 

309 

250 

201 

.  68 

697 

232 

40 

51 

17 

12 

292 

83 


7,185 


906 
615 


171, 199,  650 

5,  715,  700 

29,  799,  200 

948,  000 

4,  896,  650 

10,  666,  950 


$7,  741  84 


2,  759  25 

1,  898  36 

2,  268  04 
8, 167  32 
4,  643  89 

3,  475  40 


3,  426  67 


19,  041  22 

3,  869  80 

4,  643  06 
15,  800  00 

9,  033  56 
8,637  19 


29,  325 


706 

1,353 

820 

366 

1,031 

7,720 


11,  986 


223,  226, 150 


1,  401,  350 
550,  850 
482,  800 
564,  350 
121,  750 
231, 150 
363,  700 
781,  000 

2,  039,  050 
353,  400 
230,  300 

1,  364,  300 
1,  751,  250 


10,  241,  260 


13,  097,  250 
3,  269,  200 
7,  028,  300 

1,  409,  200 
1,132,100 

904,  960 
350,  660 

2,  458,  400 
997,  350 
227,  850 

1,  763,  400 
210, 100 
115,  800 

9,  886,  600 
725,  450 


43,  576,  600 


11,  922  60 


4.  882  76 

3,  879  22 

4,  977  31 

6,  341  01 

2,  646  73 
4,  361  32 
4.  329  76 

7,  509  61 
12,  509  50 

3,  883  61 

4,  633  33 
4,  688  31 
7,  853  13 


6,950  75 


5,  010  42 

7,  000  42 
3,600  56 
4,  560  51 
4,  528  40 
4,  502  23 
5, 156  61 
4, 117  92 
4,  298  92 
B,  696  25 

34,  576  47 
12,  368  82 
9,  650  00 
33,  858  21 

8,  740  36 


6,  064  94 


5,812 
1,238 
3,990 
40 
378 
1,122 


1. 

.2'© 


to 


$90,  363,  350 


1, 195, 450 

1,  647,  360 
1, 125,  250 

780,  450 

2,  690, 160 
13,  390,  900 


1, 081  10. 


1,  693  27 
1,  217  55. 

1,  372  25 
2, 192  27 

2,  609  26- 
1, 734  57 


20,  829,  550 


12,  580 


171 
52 
45 
48 
12 
11 
42 
53 
99 
48 
27 
160 
146 


914 


1,516 

231 

1,149 

1,144 

92 

82 

26 

336 

94 

15 

10 

1 

2 

119 

28 


3,845 


39,  064,  600 
2,  388,  450 

10,  423,  850 

60, 150 

2,  093,  960 

1,  753, 100 


55,  783, 100 


348,  400 

110,  650 

166,  200 

195,  850 

59,  650 

22,  700 

110,  400 

233,  800 

418,  950 

170,  060 

76, 100 

405,850 

589,  950 


2,  898,  650 


3, 347, 800 

711,  600 

2,  091, 650 

532,  000 

199,  300 

380,  500 

69,  600 

1,  325,  200 

191,450 

20,  900 

134, 150 

900 

10,  500 

1,  714,  500 

112, 100 


10,  842, 150 


1,  737  82- 


6,  721  37 

1,  929  28 

2,  012  49- 
1,  503  76 
6,  539  55 
1, 561  58 


4,  434  27 


2,  037  42 
2, 127  69- 
3,47111 
4,  080  20 
4,  970  83 
2,  063  63 
2,  628  67 
4,41132 
4, 231  81 
■3, 542  70 
2, 818  61 
2, 536  58- 
4,  040  75' 


3, 171  » 


2, 208  31 
3, 080  51 

1,  820  40 
3,  094  44 
2, 166  30' 
4, 640  24 

2,  676  92 

3,  944  0* 
2,  036  70 
1, 393  3» 

13, 415  00' 
900  00' 

B,  250  00 
14, 407  50 

4, 003  57 


2, 819  SO' 
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Exhibit  II.— EEGISTBRED  POTIE,  FOUR  AND  ONE-HALF,  AND  FIVE  PER  CENT.  UNITED  STATES 
ij    BONDS  AS  DISTRIBUTED  AMONG  MALE  AND  FEMALE  PRIVATE  HOLDERS  AND  CORPORA- 
TIONS IN  ONE  HUNDRED  AND  SEVENTEEN  CITIES  OF  THE  UNITED  STATES. 


TOTAL. 

MALE. 

FEMALE. 

CITIES. 

II 

go 
to 

hi 

O  £ 

II 

8 
p. 

1 

> 

.a 
p  en 

0 

r 

43 
O 

k 

r 

< 

o 

i 
1 

3 
> 

1 

is 

a 
g 

r 

a 

-5 
'c 
.a 

i 

1 

Total 

35,729 

$321,  749,  050 

$9,  005  26 

21,  370 

$258,  330,  200 

$12,  088  45 

14,  359 

$63,  418,  850 

$4, 416  66 

NEW  ENQLAND  STATES. 

Maine: 

209 

68 

16 

4,173 
329 
175 
59 
118 
254 
286 
172 
252 
148 
137 
298 
602 

338 

98 
159 
377 

269 

99 

661 

108 

8 

35 

7,943 

100 

92 
110 

92 
259 

75 

77 
192 

41 
172 
447 

69 
135 

97 

20 

5 

108 

36 

5,684 

319 

610,  500 

91,  250 

137,  250 

19,  958,  950 
668,  000 
151,  250 
141,  000 
ISO,  650 
997,  COO 
517,  950 
1,  989, 150 
1,  438,  000 
155,  850 
713,  950 
626, 150 

1,  071,  750 

2,  682,  700 

212, 150 
1, 106,  900 
1,  656,  050 

5,  081, 100 

488,  050 

4,  460,  850 

761, 150 

17,  450 

199,  200 

176,  724,  550 

210,  450 

677, 150 

1,  003,  850 
574,  850 

2,  249,  950 
859,  350 

113,  750 
210,  550 
148,  950 
613,  700 
1,  605,  900 
750,  050 
702,  700 

634,150' 

24,100 

70,  900 

225,  600 

175,  800 

26,457,450 

1,  998,  050 

2,  921  05 

1,  341  91 
8,  575  00 

4,  782  87 

2,  030  39 
864  28 

2, 389  83 
1,  530  93 

3,  925  19 
1,  811  05 

11,  564  82 

5,  706  34 
1,  053  04 

5,  211  81 
2, 101  17 
1,  780  31 

7,  936  98 

2, 164  79 

6,  961  63 

4,  392  70 

18,  888  84 
4, 929  79 

6,  748  63 
7,047  68 
2, 181  25 

5,  691  42 
22,  249  09 

2, 104  50 

7,  360  32 
9, 125  90 

6,  248  36 

8,  687  06 
11,  458  00 

1,  477  27 
1,  096  61 
3, 632  92 
3,  568  02 

3,  592  61 
10,  870  28 

5,  205  18 

6,  637  62 

1,  205  00 
14, 180  00 

2,  088  88 

4,  883  33 
4,054  72 
6,  263  47 

129 

34 

10 

2,  407 

169 

90 

31 

61 

117 

156 

95 

147 

64 

74 

155 

340 

187 

59 
102 
216 

174 
54 

348 
65 
5 
15 
5,056 
59 
51 
68 
69 

138 
48 

32 
92 
24 
101 
266 
39 
71 

51 

12 

2 

63 

20 

3,427 

189 

343,  250 
47,  000 

117,  000 

15,603,050 
424, 150 
101,  600 
112,  300 
139,  400 
819,  200 
368,  650 
968,  850 

1,  068,  350 

80,  700 
543,  650 
477,  950 
649,  250 

2,  333,  050 

151,  000 

950,  200 

1, 198,  300 

4,  395,  900 
410,  050 

3, 197,  600 
559,  200 
14,  850 
156,  700 
146,  204, 150 
159,  350 
533,  400 
799,450 
524,  650 

1,  644,  900 
433,  400 

50,  500 
122,  800 

83, 150 

436,  800 

1,  330,  650 

515,  750 

425,  450 

499,  300 

19,  850 

50,  300 

106,  050 

149,  350 

19,  791,  600 

1,  585, 150 

2,  660  85 

1,  382  35 

11,  700  00 

6,  482  36 

2,  509  76 
1, 128  88 

3,  622  58 
2,  285  24 

7,  001  70 

2,  303  14 
10, 198  42 

7,  267  68 

1,  260  93 
7,  346  62 

3,  083  54 
1, 909  55 

12,  476  20 

2,  559  32 
9,  315  68 
5,  547  68 

25,  263  79 

7,  593  51 
9, 188  50 

8,  603  07 
2,  970  00 

10,  446  66 
28,  916  94 

2,  700  84 

10,  458  82 

11,  756  61 

7,  603  62 
11,  919  56 

9,  029  16 

1,  578  12 
1,  334  78 

3,  464  58 

4,  324  75 

5,  002  44 

13,  224  35 
5,  992  25 

9,  790  19 
1,  654  16 
25, 150  00 
3, 143  65 
7,467  50 
5,  775  19 

8,  387  03 

80 

34 

6 

1,706 

160 

85 

28 

57 

137 

130 

77 

105 

84 

03 

143 

262 

151 

39 
57 
161 

95 
45 

313 
43 
3 
20 
2,887 
41 
41 
42 
23 

121 
27 

45 
100 
17 
71 
181 
30 
64 

46 

8 

3 

45 

16 

2,257 

130 

267,  250 

44,  250 

20,  250 

4,  355,  900 

243,  850 

49,  050 

28,  700 

41,  250 
177,  800 
149,  300 

1,  020,  300 
369,  050 
75, 150 
170,  300 
148,  200 
422,  500 

349,  650 

61,  150 
156,  700 
457,  750 

685,  200 

78,  000 

1,  263,  250 

201,950 

2,600 

42,  500 
30,  520,  400 

51, 100 
143,  750 
204,  400 

60,  200 
605,  050 
425,  950 

63,  250 

87,  750 
65,  800 
170,  900 
275,  250 
234,  300 
277,  250 

134,  850 
4,250 
20,  600 
27,  650 
26,  450 
6,  665,  850 
412,  900 

3,  340  62 

New  Hampshire: 

1,  301  47 

Tennont : 

3, 375  00 

Massachasetts : 

2,  466  53 

1,  524  06 

584  11 

Pall  Eiver 

1, 025  00 

723  66 

1,  297  81 

Lynn 

1, 148  46 
13,  250  64 

Salom 

3,  520  47 

894  64 

2, 703  17 

1,  036  36 

1,  612  59 

Kliodolslajid: 

2, 315  56 

Connecticut : 

1,  667  94 

Hartford 

2,  749  12 

2,  843  16 

MIDDLE  STATES. 

NewTork: 

Albflny                    ,     ,                  ,     ,.. 

7,  212  63 

1,  733  33 

Brooklyn    .  .        ; 

4,  035  94 

Buffalo 

4,  696  51 

"RlTTiira. . .   . , 

866  66 

2, 125  00 

New  York  City 

10,  571  66 

1,  246  34 

Poughkeepsie 

3,  506  09 

Kockester 

4,  866  66 

Syracuse .... 

2, 182  60 

Troy 

5,  000  41 

Utica 

16,  775  92 

New  Jersey; 

Camden 

1,  405  55 

Elizabeth 

877  50 

3,  870  58 

2, 491  55 

Newark 

1,  520  71 

Pateraon 

7,  810  OO 

4, 332  03 

Pennsylvania: 

Allegheny ..          

2,  931  52 

631  25 

Erie 

0,  866  66 

Harrisburg ,   

612  22 

Lancaster 

1,  653  12 

Philadelphia          .                    

2,953  41 

Pittsburgh 

3,176  15 
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Exhibit  H.— DISTRIBUTION  OF  EEGISTERED  FOUE,  FOUR  AND  ONE-HALF,  AND  FIVE  PER  CENT, 

UNITED  STATES  BONDS,  &c.— Continued. 


CITIES. 


MIDDLE  STATES — Coutinued. 


FenneylTania — Coutiuaed : 

Iteading 

Scranton 

"Wilkesbarre 

"Williamsport 

Delaware : 

"Wilmington 

Maryland : 

BaHimore 

District  of  Columbia: 

"Waehington 


Virginia: 

Lynclibnrg  .., 

Norfolk , 

Petersburg  . . , 

Kichmond  . . . . 
West  Yirgiaia ; 

Wheeling 

North  Carolina: 

"Wilmington  . 
South  Carolina: 

Charleston. .. 
Georgia : 

Atlanta 

Augusta 

Savannah 

Florida : 

Jacksonville  . 
Alabama : 

Mobile 

Mississippi: 

Vicksburg  . . . 
Louisiana : 

New  Orleans. 
Texas: 

Dallas , 

Galveston 

Houston 

San  Antonio . . 
Arkansas : 

Little  Kock... 
Kentucky : 

Covington  — 

Louisville  . . . . 

Newport 

Tennessee : 

Memphis 

Nashville 


eOUTHEKN  6TATE8. 


Ohio: 

Cincinnati . . . 

Cleveland 

Columbus — 

Dayton 

Toledo 

Zanesville . . . 
Indiana : 

Evansville  .. 

Tort  "Wayne . 


WBBTBEN  STATES. 


S3 

,s  o 

n 

a-= 

Sts 

5  o 

csja 

^g 

SM 

g=^ 

&|2 

boo  00 

bjo2 

<i 

^■^ 

13 

183 
140 
45 

47 

622 

2,239 


2S 

27 
38 

34 

24 

49 

9 

8 
4 

18 

30 

21 

195 

6 
33 

5 
12 


57 

172 

60 

117 
58 


1,587 
253 
09 
80 
42 
29 

19 
17 


$60,  650 
271,  750 
233, 450 
101,  750 

904, 150 

6, 130,  200 

12,  084,  650 


40,  000 
141, 100 
185,  450 
282,  650 

260,  300 

59,  200 

484,  700 

11,  000 

46,  500 

7,260 

37,  300 

76, 100 

64,950 

1,  904,  650 

31,  350 

192,  800 

12, 150 

14,  050 

41,  250 

146,  600 

597,  450 

51,  650 

507, 450 
425,  950 


4,  815,  450 
3,  854,  200 
603, 100 
564,  050 
244,  900 
204, 100 


44,  300 
13, 100 


$4,  665  38 
1,  484  97 

1,  667  50 

2,  261  11 

19,  237  23 
9, 855  62 
5,  397  34 


13,  333  33 

5,  420  92 

6,  868  51 

7,  433  15 

7,  655  88 
2,  466  66 
9,  891  83 

1,  222  22 

5,  812  50 

1,  812  50 

2,  072  22 

2,  536  66 

3,  092  85 
9,  707  43 

6,  225  00 
5,  842  42 
2,  430  00 

1. 170  83 

2. 171  05 

2,  562  63 
3,473  55 
1,  033  00 

4,  337  18 

7,  343  97 


3,  034  31 
15,  234-  00 
8,  385  00 
7,  068  12 
5,  830  95 
7,  037  93 

2,  331  58 
770  60 


I. 

B  DO 

0 

&° 
to 


7 

126 

84 

29 

34 

373 
1,173 

3 
13 
19 

32 

23 

17 

31 

7 
4 
4 

15 

19 

17 

117 

4 
16 

5 
10 


35 
111 


1,012 
170 
37 
51 
29 
17 


<1 


$50,  700 

239,  700 

161,  550 

69,  460 

883,  600 

4,  320,  750 

10,  421,  500 

40,  000 
108,  700 
150,  050 
271,  000 

219,  950 

46,  400 

336,  650 

9,600 
11,  000 
7,2:0 

22,  500 

51,  650 

54,950 

1,  581,  000 

30,  350 
81,  450 
12,160 
13, 150 

30,  400 

106,  660 

476,  200 

30,  560 

319, 150 
253,  300 


3,  849,  450 
3, 170,  450 
428,  600 
465,  800 
224,  500 
136,  800 

41,100 
10, 100 


$7,  242  85 
1,  902  38 

1,  923  21 

2,  394  82 

25,  988  23 

11,  583  78 

8,881  48 


13,  S33  33 

8,  361  53 

7,  897  37 

8,  468  75 

9,  663  04 
2,  729  41 

10,  859  67 

1,  371  42 
2, 750  00 
1,  812  50 

1,  500  00 

2,  718  42 

3,  232  35 

13,  512  82 

7,  587  50 
5,090  62 

2,  430  00 
1,  315  00 

2, 171  42 

3,  047  14 

4,  290  09 
1,  091  07 

5,  599  12 
7,  036  11 


3,  803  80 
18,  649  78 
11,  583  78 
9, 133  33 
7,741  38 
8,  047  06 

2,  662  60 
918  18 


h 

So 


57 
56 
18 

13 

249 
1,066 


2 

5 

22 
61 
22 

60 
22 

575 
83 
23 
29 
13 
12 


$9,  950 
32, 050 
71,  900 
32,  300 

20,550 

1, 809, 450 

1,  663, 150 


32, 400 
35, 400 
U,  660 

40,  350 

12, 800 

148,  050 

1,400 
35,  500 


14,  800 

24,450 

10,  000 

323,  650 

1,000 
111,  360 


900 

10, 850 

38,  850 

121,  250 

21, 100 

188, 300 
172,  660 


966,  000 
683,  750 
74,  500 
98, 850 
20, 400 
67, 300 

3,200 
3,000 


$1,658  33 

562  28 

1, 283  92 

2, 018  75 

1, 680  76 

7,266  86 

1,660  17 


2, 492  30 
4, 423  00 
1,94160 

3, 668  18 

1,828  57 

8, 226  00 

700  00 
8,875  00 


4, 933  83 

2, 222  72 

2, 500  00 

4, 149  35 

500  00 
6,  650  00 


450  00 

2,170  00 

1, 765  90 

1, 987  70 

959  10 

3, 138  33 
7, 847  73 


1, 680  00 
8, 237  95 
3,  239  13 
3, 408  62 
1, 569  23 
5,  608  33 

1, 066  66 
500  00 
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Exhibit   n.— DISTEIBUTION   OF   EEGISTEEBD   FOUE,  FOUE  A^D   ONE-HALF,   AND   FIVE  PEE 

CENT.  UOTTED  STATES  BOITOS,  &0.— Continued. 


TOTAL. 

MALE. 

FEUALB. 

CITIES. 

ll. 

ii 

Ii 

1 

1 

o 

1" 

'o 
A 
u 

<D 

1 

.a 

a  s 

p. 
1 

1 

f 

o 

1 

WESTBBN  STATES— CoDrtiimed. 

Indiana — Continued : 

97 

73 

33 

6 

4 
2,251 
19 
13 
14 

38 
5 

68 

14 
9 
23 
26 

10 
27 

645 
30 
21 

147 

19 

18 
4 

1 

7 

4 

10 

273 

8 

$648,  900 

203,  050 

■  124,  950 

17,  000 

1,700 

5,  953,  600 

129,  050 

52,  750 

38,  900 

469,  400 
3,650 

232,  450 

129,  750 

102,  500 

80,100 

102,  250 

25,  900 
133,  650 

2,  953,  950 
132,  950 
76^550 

498, 100 

37,  900 

876,  900 
86,  300 

50,  000 

97,200 

10,  700 

212,  000 

10,  312,  450 

166,  300 

$6,  689  69 
2,  781  50 
3, 786  36 
2,  833  33 

425  00 
2,644  87 
6,  318  42 

4,  057  69 

2,  778  57 

12,  352  63 
730  00 

3,  418  38 

9,  267  86 
11,  388  89 
3, 482  01 

3,  932  69 

2,  590  00 
4, 950  00 

5,  420  09 

4,  431  66 
3,645  24 

3,388  44 

1, 994  74 

48,  716  66 
21, 575  00 

50,  000  00 

13,  885  71 

2,  675  00 
21,200  00 
37,774  54 

20,  787  50 

55 

53 

18 

5 

3 

1,408 

13 

7 

9 

18 
2 

48 

8 
4 
14 
20 

4 

19 

297 
20 
12 

102 

13 

16 
4 

1 

6 

3 

8 
187 

5 

$448,450 

177, 150 

94, 250 

8,000 

1,200 

4,  789, 100 

86,  050 

38,  450 

22,150 

188,400 
2,600 

205,  950 

30,550 
13,  500 
53,700 
86,  200 

13, 100 
102,450 

1,  830, 800 
96,  000 
44,350 

405,950 

30,  800 

775,  900 

86,  300 

60,000 

87,  200 

10,200 

204,500 

8,  680,  950 

158,700 

$8, 153  63 
3,342  45 

5,  236  11 

1,  600  00 

400  00 
3,401  35 

6,  619  23 

5,  492  86 

2,  461  11 

9, 355  55 
1,  300  00 

4,  290  63 

3,  818  75 
3,375  00 

3,  835  71 

4,  310  00 

3,  275  00 

6,  392  10 

6, 164  31 
4,800  00 
3,  695  83 

3,979  90 

2,369  23 

48,  493  75 
21,  575  00 

60,  000  00 

14,  533  33 

3,400  OO 
25,  562  50 
46,  422  19 

31,  740  00 

42 

20 
15 

1 

1 
843 
6 
6 
6 

20 
3 

20 

6 
5 
9 
6 

6 
8 

248 

10 

9 

45 

6 

2 

$200,  450 

25,  90O 
30,  700 

9,000 

600 

1, 164,  500 

34,000 

14,  300 

16,  750 

301,  000 
1,050 

26,  500 

99,  200 
89,  000 
26,400 
16,  050 

12,800 
31,200 

1, 123, 150 
36,950 
32,200 

92,160 

7,100 

101,  000 

$4,  772  62 

1,  295  00 

2,  046  66 

9,  000  00 

Illinois: 

500  00 

1,  381  38 

Peoria                - 

5,  666  66 

2,  383  33 

3,  350  00 

Michigan: 

15,  050  00 

350  00 

"WisconBin: 

1,  325  00 

Iowa: 

16,  533  33 

17,  800  00 

2,  933  33 

2,  675  00 

Minnesota: 

2, 133  33 

3,  900  00 

Misaonri : 

4,  528  83 

3,  695  00 

3,  677  77 

Kansas : 

2,047  77 

Kebraska : 

1, 183  33 

Colorado : 

60,  500  00 

Portland                                              

1 

1 

2 

86 

3 

10,000 

600 

7,500 

1,  631,  600 

7,600 

10,  000  00 

Oakland 

600  00 

3,  760  00 

Sati  lPra-nfiflr,o 

18,  970  93 

The  Territories: 

Salt  Lake  City 

2,  533  33 

AMOUNTS  HELD  BT  BASES,   Ul. 

335 
483 
88 
478 
137 
6 

10,251,400 
131,  224,  400 
10,  994, 150 
60,  857,  450 
13,  484,  030 
640, 100 

3,  060  12 
271,  686  13 
124,  933  52 
127,  316  84 
98,  423  72 
106,  683  33 

£xpro38  companiea     -            

Total 

1,527 

227,451,550 

148,  953  20 

87, 256 

549,  200^600 

14,  741  27 

32  W  D  T 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


Exhibit  HI  (a).— DISTEIBUTION  BY  MALE  AND  FEMALE  PEIVATE  HOLDEES,  AND  AMOUNTS 
HELD,  OP  THE  INDIVIDUAL  OWNBE8HIP  OF  THE  FOUE,  FOUE  AND  ONE-HALF,  AND  FlYE 
PEE  CENT.  EEGISTEEED  BONDS. 


OVER  $50,000.                               •                                                   FBOM  $25,000  TO  $50,000,  INCLUSIVE. 

STATES. 

Total. 

Male. 

Eemale. 

Total. 

Male. 

Female. 

No.  of 
holders 

Amount 
held. 

No.  of 
holders 

Amount 
held. 

No.  of 
holders 

Amount 
held. 

No.  of 
holders 

Amount 
held. 

No.  of 
holders 

Amount 
held. 

No.  of 
holders 

Amount 
.      held. 

Total  of  States 

998 

$199,584,250 

830 

$176,239,350 

168 

$23,  344, 900 

1,299 

$49,415,950 

1,018 

$38, 668, 100 

281 

$10,747,850 

NEW  ENGLAKD  STATES. 

Maine 

6 
2 
2 
7 
15 
81 

506, 000 

168,  000 

250,  000 

2,  055,  000 

1,  458,  500 

9, 141,  500 

5 
2 
1 
7 
12 
73 

455,  000 

168,  000 

100,  000 

2,  055,  000 

1,  258,  500 

8,  504,  200 

1 

51,  000 

11 

8 

5 

11 

44 

137 

357, 100 
263,  500 
182,  200 
386, 650 
1,  617,  600 
6,  026,  800 

8 

5 

5 

10 

34 

117' 

247, 100 
161,  500 
182,  200 
336,  650 
1,269,500 
4,  561,  400 

3 
3 

110,  OOO 
102,00ft 

New  Hampshire 

Vermont 

1 

150,  COO 

"R.hnilfi  ThIbtkI 

1 

10 
20 

60,  OOO 

348,100 

1,465,400 

3 
8 

200,  000 
637,  300 

Total 

113 

13,  579,  000 

100 

12,  540,  700 

13 

1,  038,  300 

216 

8,  833,  850 

179 

6,  758,  350 

37 

2,075,600 

MIDDLB  STATES. 

New  Torlc 

581 
IB 
96 

2 
20 
17 

136,  552,  500 

1,828,350 

11,  494,  200 

607,  000 

3,  065,  600 

7, 179,  850 

478 
13 
78 
2 
15 
17 

120,  622,  900 
1,367,750 
9,  039,  600 
607,  000 
2,  339,  300 
7, 179,  850 

103 

5 

18 

15,  929,  600 

460,  600 

1,  854,  600 

621 
25 

152 

3 

27 

26 

23, 167, 100 
1,  013,  900 
5,  726,  250 

121,  500 
1,  Oil,  250 

958,  600 

462 
23 

119 

3 

17 

21 

17,  657,  500 
954,  500 
4,524,450 
121,  500 
632,  550 
768,  600 

159 

2 

33 

5, 609, 60O 

59,400 

1,201,800 

5 

726,  300 

10 
5 

378,700 
190,  00ft 

DistnV.t  nf  HnlTimlTia       ,  ,  .  .    . 

Total 

734 

160,  727,  5C0 

603 

141,  756, 400 

131 

18,  971, 100 

854 

31,  098,  600 

645 

24,  559, 100 

209 

7,  439,  50O 

BOUTHBKN  STATES. 

Virginia 

2 

127,  000 

2 

127,  000 

7 
1 
1 
6 

225,  200 
30,  000 
30,  000 

223,  000 

7 

1 
1 
4 

225,  200 
30,  000 
30,  000 

145,  000 

West  Virginia 

"NTfirfh  Oar'^lina    ,     

1 
1 

100,  000 
60,  000 

1 
1 

100,  000 
60,000 

2 

78,00ft 

Georgia 

Florida 

1 

65,  000 

1 

65,  000 

Alabama 

1 
8 

14 
1 
3 

10 
8 

27,  400 
269,  000 
514,  250 

40,  000 
106,  000 
385,  000 
285,  000 

1 

7 
12 
1 
3 
9 
5 

27,  400 
239,  000 
433,  450 

40,  000 
106,  000 
342,  OOO 
187,  500 

1 
9 

60,  000 
933,  500 

1 
9 

60,  000 
933,  500 

1 
2 

30,000 
80,800 

Texas 



Arkansas 

2 

3 

145,  000 
525,  000 

2 
3 

145,  000 
525,  000 

1 

43,000 

Tennessee 

Total 

20 

2,  015,  500 

20 

2,  015,  500 

60 

2, 134,  850 

9 

329,300 

WESTEBK  STATES. 

Ohio 

38 
13 
25 
2 
1 
3 

4,  616, 100 

1,  415,  950 

3,  572,  750 

520,  000 

190,  000 

194,  000 

31 

10 

20 

1 

1 
2 

4,  111,  600 

1, 183,  450 

3, 185,  250 

300,  000 

190,  000 

118,  000 

7 
3 
5 
1 

504,  500 
232,  500 
387,  500 
220,  000 

62 
10 
25 
8 
3 

I 

15 

7 
1 
8 
2 

2,  317,  200 
382,  050 
960,  700 
307,  000 
106,  000 
272,  000 
125,  000 
631, 100 
266,  300 

30,  000 
346,  000 

76,  000 

54 

10 

19 

6 

3 

5 

3 

12 

6 

1 

8 

2 

2,  064,  550 
382,  050 
746,  800 
251,  «00 
106,  000 
187,  000 
125,  000 
491,100 
240,  300 

30,  000 
346,  000 

76,  000 

8 

Indiana 

TIliTinia 

6 

2 

"Mirhif^flTi 

"Wisconsin 

Iowa 

1 

76,  000 

2 

Minnesota 

6 

1 
1 
8 
1 
1 
27 
4 

732,  900 

140,  000 

65,  000 

1,  401,  500 

70,  000 

70,  000 

9,  824,  050 

450,  000 

4 
1 
1 
7 
1 
1 
24 
3 

277,  900 

,      140, 000 

65,  000 

1,  301,  500 

70,  000 

70,  000 

8,  524,  050 

390,  000 

2 

45S,  000 

3 
1 



"K'nnnnn                    ,     ,    . 

26,  OOO 

Nehraska 

Colorado 

1 

100,  000 

Nevada 

Oregon 

California 

3 

1 

1,  300,  000 
60,  000 

17 

1 

599,  300 
30,  OOO 

13 

1 

469,  300 
30,  000 

4 


The  Territories 

Total 

131 

23,  262,  250 

107 

19,  926,  750 

24 

8,  335,  500 

169 

6,  448,  650 

143 

5,  545, 100 

26 

903,  550 

AMOUNTS  HELD  BY  BANKS,  tC. 

Banks 

273 

256 

2 

142, 190,  450 

67,  944,  700 

560,  000 

132 
91 
1 

5,  401,  950 

3,  872,  700 

40,  000 

Insurance  and  trust  companies 

Express  companies 



Total 

531 

210,  695, 160 



224 

9,  314,  650 

: 

Grand  total 

1,629 

410,  279,  400 

1,523 

58,  730,  600 

1 

OWNERSHIP  OF  REGISTERED  BONDS. 
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Exhibit  III  (&).— DISTRIBUTION  BY  MALE  AND  FEMALE  PEIVATE  HOLDERS,  AND  AMOUNTS 
HELD,  OF  THE  INDIVIDUAL  OWNERSHIP  OF  THE  FOUR,  FOUR  AND  ONE-HALF,  AND  FIVE 
PEE  GENT.  REGISTERED  BONDS. 


FEOM  $10,000  TO  $25,000,  DtOLUSrVE. 

FROM  $5,000  TO  $10,000,  DiCLUBITE. 

STATES. 

Total. 

Male 

Female. 

Total. 

Male. 

Female. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

3,279 

$54,  257,  350 

2,326 

$38,861,750 

953 

$15,  395,  600 

4,987 

$39,  326,  300 

3,416 

$27,  090,  900 

1,571 

$12, 235, 40» 

NEW  KNGLAND  STATES. 

50 
39 
39 
48 
101 
444 

753,  600 
636,  900 
626,  850 
786,  000 
1,  680,  300 
7,  260,  850 

37 
29 
33 
38 
70 
294 

537,  050 
465,  000 
524, 000 
635,  600 
1, 186,  650 
4,  880,  700 

13 
10 
6 
10 
31 
150 

216,  550 
171,  900 
102,  850 
150,  400 
493,  650 
2,  380, 150 

75 
96 
78 
72 
170 
814 

570,  800 
734, 100 
574,  250 
573,  500 
1,  332,  300 
6,  311,  960. 

54 
67 
69 
60 
111 
653 

419,  700 
519,  700 
436,  750 
399,  900 
879,  900 
4,  278,  600 

■  21 
29 
19 
22 
59 

261 

151, 10(V 

214,  400 

138,  50& 

!Rliode  Island 

173,  60O 

452,400 

2,  033,  350 

Total 

721 

11,  744,  500 

501 

8,  229,  000 

220 

3,  515,  600 

1,305 

10,  096,  900 

894 

6,  933,  550 

411 

3, 163,  350 

MIDDLE  BTATXS. 

1,254 

95 

413 

6 

63 

80 

21, 119,  700 
1,  530,  550 
6,  589,  300 
95,  000 
1,  090,  400 
1,  248,  750 

845 
67 

296 

6 

44 

67 

14,  383,  700 

1, 105,  050 

4,  771,  900 

95,  000 

782,  800 

894,  650 

409 
28 
117 

6,  736,  000 

425,  600 

1,  817,  400 

1,576 

137 

706 

12 

98 

120 

12,  550,  650 

1,  059, 100 

5,  607,  600 

86,  700 

797,  300 

918,  700 

1,028 

96 

506 

9 

,60 

79 

8,262,700 
758,  550 

4,  008,  550 

68, 100 

503,  800 

607,  350 

548 
41 

200 
3 

38 
41 

4,  287,  950- 

300,  650 

1,  601,  050 

18,600 

Maryland 

19 
23 

307,  600 
354, 100 

293,  500 
•      311,350 

Total 

1,911 

31,  673,  700 

1,316 

22,  033, 100 

598 

9,  640,  600 

2,649 

21,  020,  050 

1,778 

14,  207,  050 

871 

6,  813,  00l> 

BOUTHBBN  STATES. 

31 
16 
13 
10 
4 
3 
7 
18 
21 
12 
2 
23 
37 

449, 100 

288,  900 

229, 150 

161,  550 

83,500 

52,200 

116,  500 

299, 100 

380,  500 

206, 400 

31,  500 

388,  050 

621,  250 

25 

14 

10 

9 

2 

3 

6 

12 

14 

7 

1 

18 

29 

376,  609 

255, 400 

181, 150 

150,  550 

50,  000 

52,  200 

105,  500 

206,  300 

255,  500 

112,  800 

16,  600 

304,  050 

504,  750 

6 

2 
3 

1 
2 

72,  500 
33,  500 
48,000 
11,  000 
33,  600 

48 
13 
17 
19 
2 
9 
13 
23 
33 
12 
11 
41 
53 

378,  200 

101,  000 

136,  400 

169,  950 

14,  750 

72,  600 

114,400 

195, 100 

275,  700 

96,600 

79,  000 

328,  250 

397,  000 

38 

11 

10 

14 

1 

8 

13 

14 

21 

8 

9 

30 

31 

300,  600 

85,  500 

81,  900 

121, 100 

6,000 

63, 100 

114, 400 

126,  700 

177,  50O 

63,  000 

62,  000 

232,  550 

234, 000 

10 
2 
7 
6 

1 
1 

77,  60O 

15,  50O 

53,  50O 

38,  850 

8,750 

Florida 

9,500 

1 
6 
7 
5 
1 
5 
8 

11,  000 

92,  800 
126,  000 

93,  600 
15,000 
84,000 

116,  500 

Mississippi     

9 

12 
4 
2 
11 
22 

68,  40O 

98,  200 

Texas 

33,  60O 

17,  000 

95,  70O 

Tennessee 

163,  000 

Total 

197 

3.307,700 

150 

2,  571,  300 

47 

736,  400 

294 

2,  347,  950 

208 

1,  668,  350 

86 

679,  60O 

WESTERN  STATES. 

168 

46 

80 

19 

24 

17 

4 

42 

11 

2 

5 

1 

1 

22 
8 

2,  802,  650 

773,  800 

1,323,750 

314,  500 

390,  450 

268,  550 

61,  900 

717,  750 

187,  750 

30,  000 

85,  300 

25,  000 

10, 100 

415,  500 

124,  450 

142 

38 

54 

15 

18, 

12' 
4 

34 
9 
2 
4 
1 
1 

18 
7 

2,  382,  500 

646,450 

890,400 

253,  500 

(       328,000 

i    185,550 

61,  900 

566,  700 

147,  200 

30,  000 

65,  300 

25,  000 

10, 100 

331,  300 

104,  450 

-    26 
8 
26 
4 
5 
5 

420, 150 
127,  350 
433,  350 

61,  000 

62,  450 
83,  000 

301 
60 

115 
35 
32 
29 
10 
77 
24 
4 

2,  316,  250 
500,  300 
921,  950 
284,  600 
252,  850 
207,  550 

89,  700 
599,  800 
194,  050 

33, 100 

214 
48 
81 
26 
26 
20 

6 
47 
21 

4 

1,  667,  800 
394,  000 
640,  900 
204,  050 
209, 150 
144,  650 

58,000 
369,  250 
173,400 

33, 100 

87 

12 

34 

9 

6 

9 

4 

30 

3 

648,450 

106,  30O 

Illinois 

281,  05O 

Michigan 

80,  550 

Wisconsin 

43,  70O 

63,000 

81,  700 

Missouri 

8 
2 

151,  050 
40,  550 

230,  550 

20,  650 

1 

20,  000 

Nevada 

3 
8 
33 
13 

24,  800 
30,  000 
296, 150 
110,  300 

3 
2- 
26 
12 

24,800 
20,  000 
239,  650 
103,  300 

1 
7 

1 

10, 000 

California 

4 

1 

84,200 
20,  000 

DO,  60O 

The  Territories 

7,000 

Total 

450 

7,631,450 

360 

6,  028,  850 

90 

1,  503, 100 

739 

5,801,400 

536 

4,  281,  950 

203 

1,  579,  450 

AMOUNTS  HELD  BY  BANKS,  AC. 
Bankn 

175 

82 

2 

3,364,450 

1,  482,  050 

40,  000 

116 
80 

1,  027,  800 
725,  800 

Express  companies 



Total 

259 
8,638 

4,886,500 
59, 143,  850 

=^  -^^^ 

5,183 

41,  079,  900 

z^=:^^= 

1 

500 


VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


Exhibit  HI  (c).— DISTEIBIJTION  BY  MALE  AKD  FEMALE  PBIVATB  HOLDEES,  AND  AMOCWTS 
HELD,  OF  THE  INDIVIDUAL  OWITOESHIP  OF  THE  FOUR,  FOUR  AKD  ONE-HALF,  AND  PIYE 
PEE  CENT.  REGISTERED  BONDS. 


STATES. 


Total  of  States . 


imw  BNaiiAKD  BTATBB. 


^adne 

New  Hampshire . 
'Vermont 

Rhode  Island 

'Connecticut 

Massachusetts . .  - 


Total. 


HIDDLB  BTATZB. 


^ew  York 

^ew  Jersey 

I*ennsylvania 

iDelaware 

Maryland 

District  of  Colomhia. 

Total 


80UTHEEN  STATES. 


"Virginia 

"West  Virginia . . 
iTorth  Carolina  . 
South  Carolina.. 

Georgia 

Florida 

Alahama 

Mississippi 

EjOnisiana 

"Texas 

Arkansas 

Kentucky 

Tennessee 


Total . 


WEBTSBH  STATES. 


Ohio 

Indiana 

Illinois 

Michigan 

"Wisconsin 

Iowa 

Minnesota 

Missouri 

Kansas 

Nehraska 

Colorado 

Nevada 

Oregon 

California 

The  Territories . 


Total . 


AMOUNTS  HELD  BT  BASKS,   4C. 

Banks  

Insurance  and  trust  companies 

Express  companies 

Total 


Grand  total . 


FEOM  $2,500  TO  $5,000,  INCLUSIVE. 


Total. 


No.  of 
holders. 


1,351 


$32, 439,  250 


176 
231 
170 
101 
323 
■  1,  592 


2,593 


2,255 
269 

1,166 

9 

122 

214 


4,035 


483 

126 

20S 

54 

44 

46 

20 

136 

49 

13 

8 

2 

2 

59 

14 


1,262 


,600 


Amount 
held. 


676,  850 
865,  200 
636,  550 
397,  650 
1,  254,  900 
6, 131,  200 


9,  962,  350 


8,  932,  350 

1,  035,  900 

4, 470,  200 

38,  300 

471, 100 

802,  500 


15,  760,  350 


293, 750 

136, 700 

63,400 

79,  500 

42,  000 

29,900 

145,  500 

106,  850 

241,600 

89,  300 

47,  050 

268,050 

296, 800 


1,  830, 400 


,  854,  450 
493,  650 
779, 150 
216, 150 
166,  300 
182,  9oa 

91,700 
543,  700 
188,900 

52, 300 

28,800 

7,000 

6,000 

228,  950 

56,  200 


4,  896, 150 


373, 100 
258,  600 


631,  700 


33, 070, 950 


Male. 


No.  of 
holders. 


5,490 


116 
154 
116 
55 
192 


1,447 
166 
761 
5 
82 
130 


2,591 


100 

146 

50 

35 

38 

16 

99 

39 

10 

5 

2 

2 

41 

12 


931 


Amount 
held. 


No.  of 
holders. 


$21, 406,  300 


451, 150 
585, 950 
435,  800 
220,  900 
741,  750 
:,  985, 700 


6,  421,  250 


6,  747,  800 
633,  200 

2, 924,  300 

22,  500 

316,  750 

493,  650 


10, 138, 200 


202, 750 

101,  900 

29,  350 

40,  500 

29,  000 

21,600 

72,500 

96,  850 

182, 100 

63,  800 

21,000 

178, 150 

175,  400 


1,  219,  900 


1,  288, ihO 
400,  650 
551,  450 
203,  950 
130,  500 
155,  600 

71,  700 
392,  600 
151,  800 

41,  300 

19,  000 

7,000 

6,000 

160, 150 

47,  20O 


3,  626,  950 


Female. 


2,861 


60 
77 
54 
46 
131 
562 


103 

405 

4 

40 

84 


147 

.26 

60 

4 


331 


Amount 
held. 


No.  of 
holders. 


$11, 032, 950 


225, 700 
279,  250 
200,  750 
176,  750 
513, 150 
2, 145,  500 


3,  641, 100 


3, 184,  550 
402,  700 

1,  545,  900 

15,  800 

154,  350 

308,  850 


6,  612, 150 


01,  000 
24,800 
34,050 
39,000 
13,  000 
8,300 
73,  000 
10,000 
59,  500 
20,  500 
26,  050 
89,  900 
121,  400 


610,  500 


666,  300 
93,  000 

227,  700 
18,200 
36, 800 

.527,300 
20,000 

151,  200 

37, 100 

11,  000 

9,800 


68,  800 
9,000 


1,  269,  200 


FKOM  $1,000  TO  $2,500,  JHCLUSrVB. 


Total. 


12,  376 


$21, 935, 150 


299 
552 
370 
155 
438 
2,784 


4,598 


2,496 
467 

1,854 

16 

174 

383 


5,390 


488 


780 

137 

414 

91 

69 

48 

16 

163 

63 

13 

12 

2 

5 


1,900 


63 


12, 429 


Amount 
held. 


527, 100 
947, 000 
639,  600 
274,  950 
806,  200 
4,  888,  660 


8,  082,  500 


4,  519,  550 
809,  950 

3,  274,  000 

28,  800 

309,450 

660,  550 


9,  602,  300 


153,  200 
66,500 
48,100 
44,650 
22,  800 
20,  650 
42,  750 
52,  300 
67,  000 
56,400 
29,450 
144,  800 
144,850 


892,  450 


1,  392,  500 

239,  550 

701,  650 

105, 150 

125,  800 

86, 400 

27,  600 

286,  400 

114,  250 

23,  460 

21, 700 

3,  400 

8,700 

127,  700 

33,  750 


3,  357.900 


54,350 
43,050 


97,  400 


22, 032, 550 


Male. 


No.  of 
holders. 


7,505 


$13,402,300 


185 
331 
262 
86 
252 
1,540 


2,646 


1,600 
259 

1,186 

11 

103 

216 


3,275 


317 


496 
87 

278 
62 
65 
34 
11 

111 
42 
12 
11 
2 
5 
47 
16 


1,267 


Amount 
held. 


327, 600 
567,300 
439, 300 
156,  800 
466,  550 
2,  725,  050 


4,  681,  600 


2,  727, 200 
466,  450 

2, 110,  550 

18,  800 

186, 150 

376,  050 


5,  874,  200 


100,  350 
41,  900 
35,  900 
28,600 
21,  200 
18,  650 
24,850 
34,500 
34,250 
48, 700 
18,950 
94,  700 
85,150 


587,  600 


892,  250 

167,  800 

465,  350 

112,  900 

99, 750 

62,600 

18,  400 

199,  900 

79,650 

21,  450 

20,200 

3,400 

8,700 

89,  200 

27,  350 


2,  258, 900 


.  Female. 


No.  of 
holders. 


4,871 


114 
221 
118 
69 
186 
1,244 


1,952 


996 
208 
668 
5 
71 
167 


2,115 


171 


286 

50 

136 

29 

14 

14 

5 

52 

21 

1 

1 


22 


Amount 
held. 


$8, 532, 850 


199,  500 
379,  700 

200,  300 
119, 150 
338,  650 

2, 163, 600 


3, 400,  900 


1, 792,  350 
354. 500 

1, 163, 450 

10,  000 

123, 300 

284,500 


3, 728, 100 


52,850 
23, 600 
12, 200 
16, 150 
1,600 
2,000 
17, 900 
17,800 
32,  750 
7,700 
10, 500 
60,100 
59,  700 


304, 850 


600, 250 
81,750 
236,  300 
62,250 
26,  050 
23, 800 
9,100 
86, 600 
34,600 
2,000 
1,500 


38,500 
6,400 


1,  099, 000 


OWNERSHIP  OF  REGISTERED  BONDS. 
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Exhibit  III  ((Z).— DISTEIBUTION  BY  MALE  AND  FEMALE  PRIVATE  HOLDERS,  AND  AMOUNTS 
HELD,  OF  THE  INDIVIDUAL  OWNERSHIP  OF  THE  FOUR,  FOUR  AND  ONE-HALF,  AND  FIVE 
PER  CENT.  REGISTERED  BONDS. 


PEOM 

f500  TO  $1,000,  INCLC6IVB. 

$500  AND  DNDBB. 

STATES. 

Total. 

Male. 

Female. 

Total. 

Male. 

Female. 

No.  of 
iiolders. 

Amonnt 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders. 

Amonnt 
held. 

No.  of 
holders. 

Amonnt 
held. 

Total  of  States 

14, 740 

$13, 040, 850 

8,368 

$7, 449, 750 

6,372 

$5,  591, 100 

25, 557 

$7, 539, 760 

13, 309 

$4,  067,  050 

12,248 

$3, 472, 70O 

NEW  EKGLASD  BTATEB. 

Madiie 

401 
720 
508 
181 
657 
8,759 

354, 150 
637,  600 
442,  700 
158,  900 
509,  950 
3,  317, 450 

238 
388 
263 
98 
304 
2,002 

212,  900 
345,  900 
232, 100 
87,300 
279,  950 
1,  782,  750 

163 
332 
245 

83 

263 

1,757 

141,260 
291,  700 
210,  600 
71,  600 
230,  000 
1,  534,  700 

693 
1,291 
737 
263 
719 
7,244 

222, 900 
405,  850 
243,  000 
84,450 
235,  650 
2,  060,  350 

362 
610 
360 
138 
361 
3,526 

122,  550 
197,  450 

120,  750 
45,  500 

121,  450 
1,  029,  450 

331 
681 

377 

125 

358 

3,718 

100, 350 

208,409 
122,  250 

Hhode  Island 

38,  950 

114,  200 

1,  030,  900 

Total      

6,126 

5,420,750 

3,293 

2,  940,  900 

2,833 

2, 479,  850 

10,947 

3, 252,  200 

5,357 

1,  637, 150 

6,590 

1,  615,  050' 

MIDDLE  BTATES. 

2,542 
590 

2,223 
23 
189 
429 

2,  321, 150 
514,  500 

1,922,950 
21,000 
173,  800 
885,750 

1,420 
317 

1,338 

12 

110 

238 

1,  300,  250 
280,  300 

1,163,900 
10,400 
101,  050 
205,700 

1,122 

273 

885 

11 

79 

191 

1,  020,  900 

234,200 

759,  050 

10,  600 

72,760 

160,  050 

3,478 
1,114 
3,798 
29 
227 
1,088 

1, 101,  250 

311,900 

1, 138,  550 

9,850 

70,700 

284,  350 

1,811 
536 

2,134 

12 

111 

477 

697,  600 
160,900 
657,  950 
4,700 
33,250 
141, 100 

1,667 
578 

1,664 

17 

116 

611 

503,  aso 

Now  JerBey - 

151,  000 

480,  60O 

5,160 

37, 450- 

District  of  Columbia .           

143,  250 

Total 

5,^9« 

6,  319, 150 

3,435 

3,061,600 

2,561 

2,257,550 

9,734 

2,  916,  600 

5,081 

1,  695,  600 

4,653 

1,  321,  lOO 

SOUTHEEN  BTATES. 

Virginia 

101 
81 
22 
24 
14 
6 
24 
22 
33 
27 
15 
81 
56 

89,  350 
28,  800 
19,  700 
22,950 
12,400 
4,800 
21,050 
20,600 
30, 150 
24,050 
13,650 
70,500 
63,100 

56 
24 
16 
14 
12 

4 
17 
12 
15 
16 

9 
SI 
32 

49,600 
22,  050 
14,600 
13,  300 
10,800 

4,000 
14,700 
11,850 
13,  700 
14,550 

7,800 
44,500 
30,700 

46 
7 
6 
10 
2 
1 
7 
10 
18 
11 
6 
30 
24 

39,  850 
6,750 
5,100 
9,650 
1,600 
800 
6,350 
8,760 

16,450 
9,500 
6,760 

26,  000 

22,400 

113 
66 
44 
33 
16 
27 
19 
31 
65 
34 
18 

145 
59 

33,950 

20,600 

13,  250 

8,600 

5,950 

8,700 

6,600 

11,850 

15,  300 

10,700 

6,850 

40,  600 

18,200 

57 
45 
31 
22 
13 
21 
15 
16 
29 
15 
13 
83 
32 

19,350 
14, 100 
9,900 
5,400 
4,760 
6,600 
4,350 
6,800 
9,050 
5,660 
4,050 
23,350 
8,750 

56 

21 

13 

11 

3 

6 

4 

16 

26 

19 

5 

62 

27 

14,600 

6,  50O 

3,350 

3,20» 

Georgia 

1,  200 

Florida 

2,100- 

Alabama 

2,160 

MiflfliRfliDDi 

6,050 

6,250 

Teiaa 

5,150 

1,800 

Kentucky 

17,150 

TfiTlJlpflRfXfl  , 

9,450 

Total 

465 

411,000 

278 

252, 050 

177 

168,  950 

660 

109,960 

392 

121,  000 

268 

78,  950 

WESTERN  grXTBB. 

Ohio 

824 

133 

515 

99 

78 

55 

20 

217 

76 

12 

11 

4 

1 

88 
25 

724,100 

125,300 

425, 100 

87,300 

69,000 

60,000 

18,  700 

192,  200 

68,200 

11,100 

10,700 

3,800 

1,000 

79,800 

23,650 

497 

86 

340 

59 

57 

40 

13 

125 

49 

6 

8 

3 

1 

60 

19 

439,  400 

78,700 

282,  300 

53,  300 

50, 100 

35,950 

11,  700 

110,450 

44,550 

4,700 

8,000 

2,900 

1,000 

53,850 

18,300 

327 

.    52 

175 

40 

21 

15 

7 

92 

27 

7 

3 

1 

284,  700 

46,  600 

142,800 

34,000 

18, 900 

14,  060 

7,000 

81,  750 

23,660 

6,400 

2,700 

900 

1,474 

168 

1,721 

145 

91 

78 

21 

277 

95 

9 

9 

3 

I 

96 

28 

421,  800 

50,200 

434,900 

46,500 

31,000 

24,050 

5,750 

79,750 

29,360 

3,800 

3,550 

1,000 

500 

29,650 

9,200 

845 

88 

1,014 

90 

54 

50 

15 

165 

65 

6 

8 

3 

251,000 

26, 100 

265,  850 

30,500 

18,  600 

15,  700 

8,950 

50,600 

20,450 

2,300 

3,400 

1,000 

629 

80 

707 

55 

37 

28 

6 

112 

80 

4 

1 

170,  800 

Ijidiana 

24,100 

Illinois 

169,050 

16,000 

12,400 

8,350 

Minnesota 

1,800 

29, 150 

Kansas 

8,900 

1,500 

Colorado 

150 

1 

33 
14 

509 

California 

28 
6 

25,  950 
5,350 

63 
14 

19, 100 

4,860 

10,650 

The  Territories 

4,350 

Total 

2,163 

1,  889,  950 

1,362 

1, 195,  200 

801 

694,  750 

4,216 

1, 171,  000 

2,479 

713,400 

1,737 

457,  60O 

AMOUNTS  HELD  BT  BANKS,  AC. 

• 

49 
10 

47,400 
9,000 

40 
15 

1 

10,  450 

5,660 

100 

Express  oompuies 

Total 

59 

56,400 

56 

16,150 

14,799 

18, 097, 250 

26,  613 

7,555,900 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


Exhibit  IV.— DISTEIBUTIOIT  BY  MALE  AKD  FEMAJiE  PRIVATE  HOLDERS,  AND  AMOUNTS  HELD, 
OF  THE  POUE  PEE  CENT.  CONSOLS  OF  1907,  JULY  1, 1880. 


STATES. 


Total  of  States . 


MEW  BNSLAin]  BTilTIS. 

Maine 

I^ew  HampsMre - 

Yermont 

Khode  Island 

Connecticnt 

Massachusetts 


Total. 


mCDLS  8TATEB. 


N"ew  York 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Columbia  . 


Total. 


BOCTHBBK  BTATES. 


"Virginia 

West  Virginia . . 
North  Carolina  . 
Sonth  Carolina. . 

<Te(irgia 

Florida 

Alabama 

Mississippi 

iLonlsiana. .. 

Texas 

Arkansas 

Kentucky 

Tennessee 


Total., 


WEBTBBK  BI.^TI8. 


Ohio 

Indiana 

Illinois 

Michigan 

Wisconsin 

Iowa 

Minnesota 

Missouri 

Kansas 

Nebraska 

Colorado - .. 

Nevada 

Oregon 

OaHfomia 

The  Territories . 


Total. 


AMOUNTS  HBLD  BY  BANKS,  JbC. 

Banks 

Insorance  and  tmst  companies 

Express  companies 


Grrand  total. 


^  o 


V  g  4) 

b£0  CS 


54, 496 


1,333 
2,332 
1,483 
S88 
1,781 
11,644 


19,  061 


10,909 
2,051 
7,611 
71 
687 
1,916 


23,  225 


347 

165 

100 

114 

53 

55 

89 

132 

288 

123 

74 

398 

317 


as 


$271,  435,  900 


2,  782,  350 
3,413,350 
2,  663, 700 
2, 186, 150 
6,  522,  650 
25, 114, 160 


41, 682,  350 


141,  860, 150 

5,  053,  050 

21,  681,  050 

262,  750 

2,  822,  300 

7,  236,  800 


^ 


$4, 980  84 


2, 087  28 
1, 463  70 
1,  796  15 
3,  717  94 
3, 100  87 
2, 175  51 


2, 186  78 


13,  003  95 
2,  463  70 

2,  848  64 

3,  700  70 

4,  231  33 
3,  777  03 


I! 

bo 


31,973 


178,  916, 100 


2,205 


3,730 

697 

2,918 

396 

299 

220 

72 

874 

283 

47 

67 

17 

10 

883 

102 


10, 006 


782 


65,278 


230,  900 
649,360 
462,  300 
693,  700 
166,  850 
209,  000 
341, 250 
798,  850 
127,000 
425, 150 
298,  400 
457,  300 
907,  400 


225,  850 
105,  800 
424,450 
478,  700 
132,  000 
969, 100 
326, 150 
323,800 
889, 150 
217,460 
743, 150 
2»7,000 
33,  300 
889, 760 
804,  360 


40, 270,  000 


113,  306,  900 


384, 742, 800 


7,  703  59 


3,  547  25 

3,  329  39 

4,  623  00 

5,  207  81 
3, 148  11 
3,  800  00 

3,  834  26 

6,  051  89 
8,  936  97 
3,466  60 

4,  032  43 
3,  661  65 
6,017  03 


4,  792  49 


3,645  80 
5,  202  34 
2,544  35 
3,734  09 
3, 785  95 
4, 405  0* 
4,  529  86 
3,802  97 
3, 141  87 
4, 626  59 
30,  681  67 
12, 176  47 
3,  330  00 
14,  072  45 
7, 885  78 


4,  024  98 


144, 893  73 


6,960  26 


759 

1,241 

827 

323 

1,001 

6,172 


bo 

->1 


$212, 324, 358 


1, 927, 700 
2, 210, 600 
1,  819,  800 
1, 654,  800 
3,  782,  950 
17,  082,  450 


10, 323 


6,509 

1,100 

4,685 

43 

395 

990 


13, 722 


212 

120 

75 

72 

43 

48 

64 

87 

148 

80 

49 

254 

190 


2,340 

389 

1,836 

272 

218 

161 

52 

661 

198 

34 

48 

16 

8 

277 

76 


6,486 


493 

284 

6 


28, 478,  300 


117,  243, 600 
.  3,  393,  950 
15,  584,  400 
223, 400 
1,  872,  250 
5,  952,  300 


^ 


$6, 640  73 


2, 539  78 
1,78130 
2, 200  48 
5, 123  21 
3, 779  17 
2, 767  73 


2,  758  72 


18, 012  53 
3,  084  60 
3,  326  44 
5, 195  34 
4,739  87 

•6, 012  42 


bO 


22, 523 


574 
1,091 
656 
265 
780 
5,372 


8,738 


144,  269, 900 


963,  800 

475,  450 

396,  800 

422, 100 

116,  950 

195,  450 

285, 100 

607,  250 

1,  758,  560 

301,  200 

233,  300 

1,  075,  800 

1, 400,  550 


8,  232,  300 


10,  371,  800 

2,  496, 460 

5,  666,  000 

989, 100 

961,  200 

729,  750 

262,560 

2, 237, 100 

707, 200 

198,  360 

1, 611, 600 

206, 100 

22,800 

4,191,360 

693,  500 


31, 343, 850 


80, 294, 960 

32,411,850 

600,100 


10, 513  76 


4,  546  22 

3,  962  «7 
5,290  66 
6,862  50 
2, 719  76 

4,  071  87 
4, 454  68 

6,  979  88 
11,  882  09 

3,  765  00 

4,  761  22 
4, 235  43 

7,  371  31 


5,708  94 


4,  432  39 
6,  417  60 
3, 085  61 

3,  636  39 

4,  409  17 

4,  632  60 

5,  049  03 
3,  987  70 
3, 571  71 
5, 833  80 

33, 675  00 
12,881  25 

2,850  00 
15,131  22 

9,125  00 


•  4, 832  53 


162,870  08 
114, 126  23 
120, 020  00 


4,400 
951 

2,926 

28 

272 

926 


bo 


^ 


$69,  111,  660 


854,650 

1,202,760 

843, 900 

631, 360 

1, 739, 700 

8, 031, 700 


13, 204, 060 


9,503 


135 

45 

25 

42 

10 

7 

25 

45 

90 

43 

26 

144 

127 


763 


1,390 

208 

1,082 

124 

81 

S9 

20 

313 

85 

13 

9 

1 

2 

106 


3,619 


24, 616, 550 

1,  659, 100 

6, 096,  660 

39,360 

960, 050 

1,284,600 


$2, 624  f 


1, 488  93 
1, 102  42 
1,286  43 
2, 006  09 
2, 230  38 
1, 496  10 


1, 611  10 


34,  646, 200 


267,100 

73,900 

65,500 

171,600 

49,900 

13,550 

66,160 

191,  600 

368,450 

123,950 

65,100 

381, 500 

506,860 


2, 335, 150 


.  2, 854, 060 

609,350 

1,769,460 

489,600 

170,800 

239,350 

63,600 

1, 086, 700 

181,  &50 

19,100 

131,650 

900 

10,600 

1,198,400 

110,860 


8,926,160 


6, 594  67 
1,744  68 
2, 083  61 
1, 406  35 
3,492  83 
1,387  14 


3,645  81 


1,978  51 
1,642  22 
2, 620  00 
4,085  71 
4,990  00 
1, 935  71 
2,246  00 
4, 257  77 
4,093  88 
2,882  55 
2,604  OO 
2, 649  30 
3,990  94 


3,060  48 


2, 053  27 
2,929  66 
1,626  10 
3,948  38 
2,108  64 
4, 056  77 
3,180  00 
3,47188 
2,140  58 
1,469  23 

14, 616  66 

900  00 

5, 260  00 

U,  305  66 
4,263  46 


2,636  55 
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Exhibit  V  (a).— DISTEIBUTION  BY  MALE  AKD  FEMALE  PEIVATE  HOLDEES,  AND  AMOUNTS  HELD, 
OE  THE  INDIVIDUAL  OWNEESHIP  OF  THE  FOUR  PEE  CENT.  CONSOLS  OF  1907,  JULY  1, 1880. 


OVEK 

$50,000. 

FROM  $25,000  TO  $50,000,   INCLUSIVE. 

STATES. 

Total. 

Male. 

Female. 

Total. 

Male. 

Female. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders. 

Amonnt 
held. 

No.  of 
holders. 

Ajnonnt      No.  of 
held.        holders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

Total  of  States 

610 

$126,908,100 

497 

$112,688,500 

113 

$14,219,600 

797 

$30,342,200 

627 

$23,579,050 

170 

$6,763,150 

NEW  ENGLAND  STATES. 
•Mointk 

3 
2 
2 
2 
10 
43 

338,  000 
168, 000 
250, 000 
.611,000 
894,  000 
4,588,450 

3 

2 
1 
2 
7 
39 

338,  000 
168,  000 
100,  000 
611,  000 
694,  000 
4,224,450 

7 
4 
5 
5 
23 
71 

235, 100 
154,  000 
182,  200 
166,  200 
816,  600 
3,488,700 

5 
3 
5 
4 
19 
61 

155, 100 
104, 000 
182,200 
116,  200 
695,  700 
2,  386,  800 

2 
1 

80,  000 

50,  000 

1 

150, 000 

1 
4 
10 

50,  000 

3 
4 

200,  000 
304,  000 

120,  900 

MassachuBetts 

1, 101,  900 

Total 

62 

6,  849,  450 

54 

6,135,450 

8 

714,  000 

115 

5,042,800 

97 

3,640,000 

18 

1,402,800 

MIDDLB  STATES. 

352 
12 
48 

93,296,400 
1, 156,  600 
5,  456,  000 

282 

8 

38 

84,036,400 

798,  000 

4,  238,  500 

70 
4 
10 

9,  260,  000 

360,  600 

1,  217,  500 

387 
12 
69 
2 
17 
18 

14,  298,  750 

469,  500 

2,  487,  450 

90,  000 

599,  550 

655,  300 

295 

11 

53 

2 

9 

14 

11,  091,  400 

439,  000 

1,  912,  200 

90,  000 

306,  550 

503,  300 

92 

1 

16 

3,207,350 

30,500 

575,  250 

6 

7 

497,  500 
3,  440,  600 

4 

7 

388,  500 
3,440,600 

2 

109,  000 

8 
4 

293,  000 

District  of  Columbia 

152,  000 

Total 

425 

103,  847, 100 

339 

92,900,000 

86 

10,  947, 100 

505 

18,  600,  650 

384 

14,342,450 

121 

4,  258, 100 

eOUTHSBN  STATES. 

2 

127,  000 

2 

127,  000 

3 

1 
1 
6 

116,700 
30,  000 
30,  000 

223,  000 

3 

1 
1 
4 

116,700 
30,  000 
30,  000 

145,  000 

1 

100,  000 

1 

100,  000 

2 

78,000 

1 

65,000 

1 

65,  000 

1 
7 
12 
1 
3 
6 
7 

27,400 

234,  000 
457,250 

40,  000 
106,  000 
231,  000 

235,  000 

1 

6 

10 

1 

3 

5 
4 

27,400 
204,000 
376,450 

40, 000 
106,  000 
188,  000 
137,  500 

-    1 
8 

60,  000 
783,  500 

1 

8 

60,000 
783,  500 

1 

2 

30,  000 

80,800 

2 
3 

145,  000 
395,000 

2 
3 

145,  000 
395,  000 

1 
3 

43,000 

TenneBBee 

97,600 

Total 

18 

1,  675,  500 

18 

1,  675,  500 

48 

1,730,350 

39 

1,  401,  050 

9 

329,  300 

WESTSBN  STATES. 

Ohio 

27 

11 

21 

1 

1 
3 

3,082,400 

1,103,450 

2,771,750 

220,  000 

190,  000 

194,  000 

22 
9 
16 

3,  302,  400 

923,  450 

2,  384,  250 

5 
2 
5 
1 

380,  000 
180,  000 
387,  500 
220,000 

44 
6 

19 
7 
2 
5 
2 

14 
3 
1 
8 
2 

1,657,000 
255,  000 
765,  300 
281,  000 

56,  OOO 
182,000 

95,  000 
581, 100 

94,800 

30,  000 
346,  000 

76,  000 

37 
6 

15 
5 
2 
4 
2 

11 
2 
1 
8 
2 

1,429,550 
255,  000 
606,800 
225,  000 

56,000 
147,  000 

95,  000 
441, 100 

68,800 

30,  000 
346,  000 

76,  000 

7 

227,450 

4 
2 

DlinolB 

158,  500 

56,000 

1 

2 

190,  000 
118,000 

Iowa 

1 

76,000 

1 

35,000 

T^iflBonri 

6 
1 

1 
7 
1 

632,  900 
140,  000 

65,000 
1,251,500 

70,  000 

4 

1 
1 
6 

1 

277,  900 
140,  000 

65,000 
1, 151,  500 

70,  000 

1 

355,000 

3 

1 

140,000 

26,000 

1 

100,  000 

California 

22 
4 

3,765,050 
450,  000 

20 
3 

2,  965,  050 
390,  000 

2 

1 

800,  000 
60,000 

15 

1 

519,  300 
30,  009 

11 

1 

389,  300 
30,  000 

4 

130,  000 

The  Territories 

Total 

105 

14,  536,  060 

86 

11,  977,  550 

19 

2,  558,  500 

129 

4,  968,  500 

107 

4, 195,  550 

22 

772,  950 

AMOUNTS  HELD  BY  BANKS,  40. 

127 

116 

2 

74,  893,  300 

29,468,950 

560,  000 

75 
41 

2,  921,  350 
1,695,250 

Bxpreas  companiea 

Total 

245 
866 

104,922,250 
231, 830, 350 

^^^^ 

116 
918 

34,958,800 
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Exhibit  V  (&).— DISTEIBUTION  BY  MALE  AND  FEMALE  PEIVATE  HOLDEES,  AND  AMOUNTS  HELD, 
OF  THE  INDIVIDUAL  OWNEESHIP  OF  THE  FOUE  PEE  CENT.  CONSOLS  OF  1907,  JULY  1, 1880. 


FEOM  $10,000  TO  $25,000,  INCLUSIVE. 

FEOM  $5,000  TO  $10,000,  INCLUSrVE. 

STATES. 

Total. 

Male. 

Eemale. 

Total. 

Male. 

Female. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

Total  of  Statei             

2,070 

$34, 151,  350 

1,478 

$24, 592, 850 

592 

$9,558,500 

3,249 

$25,  268, 000 

2,236 

$17,490,450 

1,013 

$7, 777, 550 

HKVt  EKGLAKB  STATES. 

32 
27 
24 
30 
59 
212 

473,  500 
442,  700 
366, 950 
497,500 
•     958,300 
3,477,850 

23 
20 
21 
23 
39 
135 

326,650 
314, 000 
315,  700 
396, 100 
659,150 
2,263,800 

9 

7 
3 

7 

20 
77 

146,  850 
128, 700 
51,  250 
101,  400 
299, 150 
1,  214,  050 

53 
57 
49 
41 
103 
429 

407, 850 
421,  900 
361, 100 
318, 900 
793, 400 
3, 250, 200 

38 
42 
40 
28 
70 
290 

306,500 
821, 600 
291,600 
215, 300 
541,900 
2, 182,  200 

15 
15 
9 
13 
33 
139 

101, 350 

100,400 

69, 50l> 

103,  60O 

Connecticut 

251,500' 

MassachtiBetts 

1,068,000 

Total 

384 

6,216,800 

261 

4,275,400 

123 

1,941,400 

732 

5,553,350 

508 

3,859,000 

224 

1,694,350 

UIDDT.B  STATES. 

New  York           .. 

837 
52 

204 

3 

29 

54 

14,  071,  300 

848, 100 

3, 126,  650 

42,  000 

531,400 

843,250 

559 
36 

153 

3 

24 

40 

9,488,350 
600,  800 

2,  356,  350 

42,  000 

437,  500 

627,  650 

278 
16 
51 

4, 582, 950 
247,  300 
770, 300 

1,037 

87 

395 

9 

67 
82 

8,  076,  350 
659,  950 

3, 142, 450 

66,  800 

427,  600 

632,  850 

667 
61 

288 

6 

33 

54 

5, 250,  500 
460,  700 

2,290,250 

48,200 

255,200 

423,  500 

370 
26 

107 
3 

24 
28 

2, 825, 850 

IN'ew  Jersey 

199,  250 
852,200 

18,600 

Maryland , 

District  of  Colmnl)ia 

5 

14 

93,  900 
215,  600 

172, 400 
209, 350 

Total     

1,179 

19,462,700 

815 

13,  552,  650 

364 

5,  910,  050 

1,667 

13,  006,  000 

1,109 

8,728,350 

558 

4, 277, 050 

80UTHEBK  STATES. 
Virinnla                ..              

21 

14 

9 

7 

4 

2 

5 

12 

18 

8 

2 

20 

29 

314,400 

257,400 

160, 150 

124,  050 

83,500 

32,  000 

89,  500 

203,500 

334,  500 

143,  600 

31,  500 

326,  050 

493,250 

15 
13 
8 
7 
2 
2 
5 
7 
13 
5 
1 

15 
23 

241,  900 
242,400 
142, 150 
124,  050 

50,  000 
32,000 

89,  500 
121,  500 
238,  500 

90,  000 
16,  500 

242,  050 
402,  760 

6 
1 
1 

72,  600 
15,  000 
18,000 

33 

9 

11 

15 

1 

7 

9 

16 

28 

11 

10 

36 

45 

257,  700 

68,000 

88,  200 

128,  850 

6,000 

60,  600 

78,  400 

132,450 

234,  200 

86,600 

72,000 

290,  250 

343,400 

28 

8 

8 

11 

1 

6 

9 

10 

17 

7 

9 

26 

28 

216, 500 
60,500 
64,200 
95, 100 
6,000 
51,100 
78,  400 
88,  700 

143,000 
53,  000 
62,000 

200, 550 

209,  900 

5 
1 
3 
4 

41, 200 

"West  "Virffinia       

7,500 

24,000 

Soutli  Carolina ... 

33, 750 

2 

33,  500 

1 

9,500 

5 
5 
3 

1 
5 
6 

82,  000 
96,  000 
53,  600 
15,  000 
84,  000 
90,  500 

6 
11 

4 
1 
10 
17 

43,750 

91, 200 

33, 600 

10,  OOO 

89,700 

133, 60O 

Total 

151 

2,593,400 

116 

2,  033,  300 

35 

660, 100 

231 

1,846,650 

168 

1,  328,  950 

63 

517,700 

WESTBEN  STATES. 

128 
35 
60 
17 
20 
13 
4 
36 
8 
1 
6 
1 
1 
20 
7 

2,  085,  650 

577,200 

984,  500 

281,  500 

325,450 

213,  050 

61,  900 

588,  760 

132,  750 

15,  000 

86,  300 

25,  000 

10, 100 

379,  500 

112,  800 

105 

27 

44 

14 

16 

10 

4 

31 

6 

1 

4 

1 

1 

16 

6 

1,735,400 

449,  850 

716,  400 

233,  500 

276,  000 

160,050 

61,  900 

502,700 

92,  200 

15,000 

65,  300 

25,  000 

10, 100 

295,  300 

92,  800 

23 
8 

16 
3 
4 
3 

350,  250 

127,  350 

268, 100 

48,  000 

49,460 

53,  000 

256 
51 
95 
28 
29 
17 

8 
65 
20 

3 

1,  929,  900 
413,  800 
755,  500 
234,  650 
229,  850 
122, 100 

71,  700 
496,  800 
164,  050 

23, 100 

182 
41 
66 
21 
24 
14 

4 
41 
17 

3 

1,  387,  750 

333,500 

516,700 

171,650 

193,650 

99,600 

40,  000 

317, 750 

143,400 

23, 100 

74 
10 
29 
7 
5 
3 
4 

24 
3 

542,150 

80,300 

238  800 

63,000 
36,200 
22,600 
31,700 
179,050 
20,650 

5 
2 

86,  050 
40,  550 

1 

20,000 

Nevada 

3 

1 

32 

11 

24,800 

10,000 

288,750 

97, 000 

3 

24, 800 

1 
7 
1 

10, 000 

California 

4 
1 

84,200 
20,  000 

25 
10 

232, 250 
90, 000 

56,600 
7,000 

The  Territories 

Total 

356 

5,878,450 

286 

4,731,500 

70 

1, 146, 050 

619 

4, 862, 000 

451 

3.574,150 

168 

1,287,850 

Banks 

90 

43 

2 

1,  677,  800 
757,  500 
40,  000 

61 
43 

510, 250 
393,  500 

Insurance  and  tmst  companies 

Express  companies 

Total 

135 

2,476,300 

164 

903,750 

Grand  total 

2,205 

36,  626,  650 

3,353 

26,171,750 
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Exhibit  V  (c).— DISTRIBUTION  BY  MALE  AND  FEMALE  PRIVATE  HOLDERS,  AND  AMOUNTS  HELD, 
OF  THE  INDIVIDUAL  OWNERSHIP  OF  THE  FOUR  PER  CENT.  CONSOLS  OF  1907,  JULY  1,  1880. 


FEOM 

^2, 500  TO  $5,000,  INCLUBIVK. 

FKOM  $1,000  TO  $2,500,  INCLUSIVE. 

STATES. 

Total. 

Male. 

Pemale. 

Total. 

-Male. 

Female. 

Ko.of 
holders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
liolders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
tiolders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

5,757 

$22,153,750 

3,827 

$14,767,350 

1,930 

$7,  886,  400 

9,402 

$16,  535, 800 

5,754 

$10, 184,  850 

3,648 

$6,  350,  950 

NEW  ENGLAND  STATES. 

119 
174 
127 
57 
230 
930 

456,  650 
655,000 
468,450 
216, 150 
887,  700 
3,  514,  650 

73 
114 
88 
30 
138 
624 

284, 900 
432,  250 
321,  200 
115,  900 
533,  050 
2,  369,  500 

46 
60 
39 
27 
92 
306 

171, 750 
222,  750 
147,  250 
100,  250 
354,  650 
1, 14,5, 150 

241 
437 
296 
117 
324 
1,766 

422, 500 
742, 600 
508,  050 
202,  350 
591, 100 
3,  051,  350 

145 
260 
201 
61 
183 
977 

255,  450 
442,  950 
347,  850 
107,  300 
337,  500 
1,  698,  000 

98 

177 

95 

56 

141 

789 

167,  050- 

299,  650 

160,  20O 

95,  050 

253,  600 

1,  353,  350- 

Total 

1,637 

6, 198,  600 

1,067 

4,  056,  800 

570 

2, 141,  800 

3,181 

5,517,950 

1,827 

3, 189,  050 

1,354 

2,  328,  900 

MIDDLE  STATES. 
New  York       

1,522 

186 

712 

4 

88 

160 

5,  967,  650 
715,  050 

2,  714,  950 

17,  500 

336,  400 

593,  650 

972 

117 

476 

3 

61 

99 

3,818,650 
442,  950 

1,  814, 150 

13,  500 

232,  050 

371,  200 

550 
69 

236 

1 

27 

61 

2, 149,  000 
272, 100 
900,  800 
4,000 
104,  350 
222,  450 

1,906 
343 

1,366 

13 

136 

313 

3,  446,  050 
585,  950 

2,  383,  250 

23,300 

242,  300 

534,  900 

1,147 

193 

887 

10 

80 

178 

2,  078, 150 
332,  950 

1,  550,  950 
17,  300 
145,  600 
304,  000 

759 
150 
479 
3 
56 
135 

1,  307,  900- 

253,  000 

832,  30O 

6,000 

Muryland 

96,  700 

District  of  Golniubia 

230,  90» 

Total 

2,672 

19,345,200 

1,728 

6,692,500 

944 

3,  652,  700 

4,077 

7,  215,  750 

2,495 

4,428,950 

1,582 

2,  786,  80O 

BOUTHBRN  STATES. 

Virginia 

63 
25 

8 
11 
10 

6 
24 
22 
54 
18 
12 
59 
66 

199,  450 
98,  900 
27,550 
46,  000 
42,  000 
21,  600 
94,400 
91,500 

215,000 
69,400 
43,050 

235,  950 

252,  300 

31 

20 

4 

4 

7 

6 

14 

21 

40 

14 

6 

41 

40 

127,  700 
81,  900 
14,  000 
14,  000 
29,  000 
21,  600 
56,400 
86,500 

163,000 
52,  900 
21,000 

157, 150 

151,  900 

22 
5 
4 
7 
3 

71,  750 
17,  000 
13,  550 
32,  080 
13,  000 

65 
29 
17 
24 
10 
10 
20 
25 
33 
29 
15 
73 
69 

123, 150 
51,  509 
30,  800 
42,650 
18,  300 
18,150 
32,750 
47,  550 
59,  000 
53,200 
27,450 
130,  900 
130,350 

44 
17 
15 

1* 
9 

9 
11 
16 
18 
26 

9 
45 
39 

82,750 
29,900 
27,  200 
26,500 
16,  700 
16, 150 
20,350 
30,  900 
32,250 
47,500 
16,950 
83,550 
72, 650 

21 
12 
2 
10 
1 
1 
9 
9 
15 
3 
6 
28 
30 

40,  400 

"West  Virginia 

21,  600 

North  Carolina 

3,600 

S^nth  Oarolina 

16, 150 

1,600 

2,000 

10 
1 

14 
4 
6 

18 

26 

38,  000 
5,000 
52,  000 
16,500 
22,  050 
78,  800 
100,  400 

12,400 

HissiAsippi 

16,650 

T.nniRij^na 

26,  750 

Texas 

5,700 

Arkansas 

10,  50O 

Kentucky .  . 

47,  350 

Tennessee 

57,700 

Total 

368 

1,437,100 

248 

977,  050 

120 

460,  050 

419 

765,  750 

272 

503,  350 

147 

262, 400 

WESTEBN  STATES. 
Ohio 

409 
99 

181 
51 
34 
32 
13 

123 

47 

13 

7 

1 

1 

56 

13 

1,  556,  800 

388,  000 

676,  950 

206,450 

132,  300 

•    132,900 

57,  700 

492, 200 

178, 900 

52,  300 

26, 200 

3,000 

3,000 

215,950 

62,200 

278 

76 

130 

•   47 

25 

27 

9 

88 

37 

10 

5 

1 

1 

39 

11 

1,057,300 
302,  550 
484,  650 
194,  250 

96,500 
114,  600 

37,  700 
351,  000 
141,  800 

41,  300 

19,  000 

3,000 

3,000 

151, 150 

43, 200 

131 

23 

51 

4 

9 

5 

4 

35 

10 

3 

2 

499,  500 
83,450 

192,  300 
12,200 
35,  800 
18,  300 
20,  000 

141,  200 

37, 100 

11,  000 

7,200 

709 

127 

386 

75 

60 

36 

12 

156 

54 

11 

11 

2 

5 

63 

18 

1,257,200 

222,  500 

652, 160 

135,  050 

109,  700 

64,  650 

20,200 

273,  900 

97,  650 

26,450 

20,  400 

3,400 

8,700 

116,  650 

33,  750 

453 
79 

264 
49 
48 
26 
9 

108 
36 
10 
10 
2 
5 
46 
15 

816,250 

143,  350 

439,  300 

88,  800 

87,450 

47, 100 

14,900 

194,400 

67,950 

18,450 

18,900 

3,400 

8,700 

87, 200 

27, 350 

256 
48 
122 
26 
12 
10 
3 

48 

18 

1 

1 

440,950 

79, 150 

Illinois 

212,850 

46,250 

Wiaconsin 

22,  250 

Iowa 

17,  550 

Hinnesota 

5,300 

Miesonri 

79,  60O 

Kansas 

29,700 

Nebraska 

2,000 

1,500 

California 

17 
2 

64,800 
9,000 

17 
3 

29,450 

The  Territories 

6,400 

Total 

1,080 

4,172,850 

784 

3,041,000 

296 

1, 131,  850 

1,725 

3,036,350 

1,160 

2,063,500 

565 

972, 850 

AMOUNTS  HELD  BY  BANKS,  40. 

60 
17 

222,300 
68,650 

14 
10 

26,500 
18, 350 

Express  companies 

Total 

77 
6,834 

290, 950 
22,444,700 

24 
9,426 

44,850 
16, 580,  650 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


Exhibit  V  (<Z).— DISTEIBUTION  BY  MALE  AND  FEMALE  PEIVATE  HOLDEES,  AND  AMOmJTTS  HELD, 
OF  THE  INDIVIDUAL  OWNEESHIP  OF  THE  FOUE  PEE  CENT.  CONSOLS  OP  1907,  JULY  1, 1880. 


STATES. 


Total  of  States. 


NEW  ENGLAND  STATES. 


Maine 

Kcw  Hampshire . 

Vormont 

Bliode  Island 

Connecticut 

Massacliasetts  ■ . . 


Total  , 


MIDDLB  STATES. 


New  York 

New  Jersey 

PennsylTania 

Delaware 

Maryland 

District  of  Colnmbia. 


Total . 


SOUTHERN  STATES. 


Virginia 

West  Virginia . . 
North  Carolina  . 
South  Carolina. . 

Georgia 

Florida 

Alabama 

Mississippi 

Iiooisiana 

Texas 

Arkansas 

Kentucky 

Tennessee 


Total. 


WESTBEN  STATES. 


Ohio 

Indiana 

Illinois 

Michigan 

"Wisconsin 

Iowa 

Minnesota 

Missouri , 

Kansas 

Nebraska 

Colorado 

Nevada 

Oregon 

California 

The  Territories. 


Total. 


AMOUNTS  HELD  BY  BANKS,  40. 

Banks 

Insurance  and  trust  companies 

Express  companies , 

Total , 


Qrand  total. 


FEOM  $500  TO  $1,000,  KCLUSrVE. 


Total. 


No.  of 
holders. 


11,  338 


Amount 
held. 


$9,  939,  800 


309 

270,  500 

575 

505,  000 

388 

335,  9p0 

127 

109,  900 

426 

387,  600 

2,530 

2,  207, 150 

4,355 


2,005 
428 

1,689 

18 

143 

344~ 


4,627 


759 
116 

484 


44 

16 

205 


3,  816, 100 


1, 815,  050 
367,  600 

1, 454,  400 

16,  300 

130,  000 

287,  850 


4,  071, 200 


75 

64,600 

27 

24,800 

18 

15,  800 

23 

21,  950 

13 

11,400 

3 

3,000 

17 

14,  050 

20 

18,  600 

32 

29, 150 

26 

23,  050 

14 

12,  550 

71 

61,450 

44 

41,100 

341,  500 


Male. 


No.  of 
holders. 


6,460 


187 
306 
194 
68 
245 
1,344 


2,344 


1,101 

224 

1,029 

11 

87 

189 


Amount 
held. 


$5, 694, 850 


166,100 
271,  050 
170,  650 
59,  850 
223,  750 
1, 183,  800 


2,  075,  200 


998,  900 
194,  350 
887,  650 
9,700 
79,  050 
159,  250 


Female. 


No.  of 
holders. 


4,878 


122 
269 
194 
59 
181 
1,186 


Amount 
held. 


$4, 244,  950 


2,011 


2,  641       2,  328,  900 


231 


1,973 


44 


659, 750 

104,  050 

398,  600 

77,650 

60,400 

39,  600 

15, 100 

180,  400 

55,  000 

8,300 

10,  700 

3,800 

1,000 

76,750 

19,  900 


1,  711,  000 


35,  050 
7,200 


42,250 


11, 382      9, 982, 050 


462 

73 

313 

54 

50 

34 

.  11 

118 

39 

4 

8 

3 

1 

58 
16 


1,244 


35,  200 

18,  050 

11,  700 

13,  300 

10,800 

3,000 

9,700 

9,850 

13,  700 

13,  550 

6,500 

38,  450 

22,  700 


206,  800 


405,  200 

66,  200 

259,  000 

48, 400 

43,  400 

29,  950 

10, 100 

103,  450 

34,  950 

3,700 

8,000 

2,900 

1,000 

52,  400 

15,  300 


904 
204 
660 
7 
56 
155 


104,  400 
233,  950 
165,  300 
50,  050 
163,  850 
1,  023,  350 


$500  AND  UNDEH. 


Total. 


No.  of 
holders. 


21, 273 


1,056 
592 
209 
606 

5,563 


1,  740,  900  I    8,  595 


Amount 
held. 


$6, 136, 900 


178,  250 
324, 150 
191,000 
64,150 
193,  950 
1,  535,  800 


Male. 


No.  of 
holders. 


2, 487, 300 


816, 150 
173, 250 
566,  750 
6,600 
50,  950 
128,  600 


1,  742,  300 


29, 400 

6,750 

4,100 

8,650 

600 


1,  083,  950 


297 

43 

171 

34 

19 

10 

5 

87 

23 

5 

3 

1 


729 


4,350 

8,730 

15,  450 

9,500 

5,750 

23,  000 

18, 400 


2,863 
931 

3,128 

22 

191 

938 


8,073 


95 
60 
35 
28 
15 
26 
13 
29 
53 
30 
18 
131 
54 


134, 700 


-587 


888,  600 
250,  300 
915,  900 
6,850 
57,  550 
248,  400 


2, 367,  600 


27,900 

18,  750 

9,800 

7,200 

5,650 

8,650 

4,750 

11,  250 

14,  400 

9,300 

5,850 

36,  700 

17,  000 


11,  094 


285 
494 
277 
107 
300 
2,702 


Amount 
held. 


$3, 326, 450 


Female. 


No.  of 
holders. 


4,165 


1,486 

450 

1,761 

8 

97 

409 


4,211 


177,  200 


254,  550 

37,  850 

139,  600 

29,  250 

17,  000 

9,650 

5,000 

76,  950 

20,  050 

4,600 

2,700 

900 


24,350 
4,600 


627,050 


1,398 
152 
1,072 
129 
84 
70 
17 
270 


4,018 


397, 150 

43,  800 

419, 700 

42, 400 

28,  300 

20,  800 

4,550 

77,  750 

26,  000 

3,300 

3,050 

1,000 

500 

27,800 

8,700 


1, 104,  800 


8,400 

2,450 

100 


37  10, 950 


21,310      6,147,850 


95,  000 
156,  850 
90,  600 
33, 150 
97,900 
773,  900 


1,  247, 400 


481,  250 
127,  200 
534,  350 
2,700 
27,  800 
122,  800 


10, 179 


Amount 
held. 


$2, 810, 450 


284 
562 
315 
102 
306 


4,430 


1,377 

481 

1,367 

14 

94 

529 


1,  296, 100       3,  862 


801 
78 
988 
82 
52 
44 
13 
160 
60 
4 
7 
3 


1,368 


16, 050 
12, 700 
7,550 
4,150 
4,450 
6,600 
3,350 
5,800 
8,150 
4,250 
4,050 
21,050 
8,150 


106,  300 


237, 950 

22,650 

257,  900 

27,500 

18,  200 

13, 450 

2,950 

48.800 

18, 100 

1,800 

2,900 

1,000 


18, 700 
4,850 


676,650 


237 


597 

74 

684 

47 

32 

26 

4 

110 

28 

4 

1 


1,650 


83,  250 

167,  300 

100, 400 

31,000 

96,050 

761, 900 


1,  239,  900 


407, 350 
123, 100 
381, 550 
4,150 
29, 750 
125,  600 


1, 071, 500 


11, 850 
6,050 
2,250 
3,050 
1,200 
2,050 
1,400 
5,450 
6,250 
5,050 
1,800 
15,650 
8,850 


70,900 


159, 200 

21, 250 

161, 800 

14,900 

10, 100 

7,350 

1,600 

28,950 

7,900 

1,500 

150 


500 
9,100 
3,850 


428,150 


OWNERSHIP  OF  REGISTERED  BONDS. 
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Exhibit  VI.— DISTEIBUTION  BY  MALE  AND  FEMALE  PEIVATE  HOLDEES,  AND  AMOUNTS  HELD, 
OF  THE  FOUE  AND  ONE-HALF  PEE  CENT.  FUNDED  LOAN,  1891-'98,  JUNE  1,  1880. 


SIATBS. 


Total  of  States. 


NEW  BMOLAIH)  BTATS8. 


Maine 

New  Hampshire . 

Vermont 

Ehode  Island  — 

Connecticat 

HassacliuBetts .  -  - 


Total . 


MIDDLE  STATES. 


NewXorlt 

ITew  Jersey 

FennsylTania 

Delaware 

Maryland 

District  of  Golnmbia. 

Total 


SOUTQBBK  STATES. 


Virginia 

■West  Virginia . . 
Korth  Carolina  . 
South  Carolina.. 

Oeorgia 

Morida 

Alahama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentttoky 

Tennessee 


Total. 


WESTBBN  STATES. 


Ohio 

Indiana 

Illinois 

Michigan 

■Wisconsin 

Iowa 

Minnesota 

Miesonri 

Kansas 

Ifebraslca 

Colorado 

Kevada 

Oregon  

California 

The  Territories . 


Total. 


AM0UMT8  HELD  BT  BANKS,  AC. 

Banks  

Insnranoe  and  trust  companies 

Bxpress  companies 


Grand  total . 


h 


^J2  . 
ttrs  BD 


10, 331 


304 
443 
268 
184 
357 
4,078 


5,634 


2,278 
415 

1,012 

6 

134 

197 


4,042 


110 

31 

111 

31 

26 

26 

13 

37 

13 

5 

2 

1 

2 

12 

4 


424 


414 


10,745 


o  M 

a® 
n 


$72,  010,  900 


921,  250 

970,  300 

539,  700 

2, 158,  000 

2, 165, 450 

13,  070,  250 


19,  824,  950 


31,  329, 250 
1, 438, 100 
6,]  67,  650 
11,450 
2, 361,  400 
1,  010, 850 


42,  318,  700 


194,  400 

24,100 

58,  700 

112,  900 

10,  050 

9,550 

56,350 

123, 150 

278,  000 

63,  300 

13,  000 

118,  400 

217,  300 


1,  279,  200 


609,  950 

446,  700 

1,  242,  500 

349,400 

120,  400 

71,900 

42,  300 

353,  500 

22,450 

4,800 

1,800 

4,000 

13,  000 

5,292,850 

12,500 


8,688,050 


S3,  620, 400 


125, 631,  300 


$6,  970  37 


3,  030  42 
2, 190  29 

2,  013  80 
11,  728  26 

0,  065  68 

3,  205  06 


3,  518  80 


13,  752  96 
3,465  30 
6,  094  51 
1,  908  33 

17,  622  38 
5, 131  21 


10,  469  74 


3,410  52 

2,  677  77 

3,  913  33 
8,  684  61 

3,  350  00 
2,  387  50 

2,  683  33 
13,  683  33 
17,  375  00 

7,  033  33 

4,  333  33 

3,  200  00 
6,  208  57 


5,  637  66 


5,  545  00 
14, 409  67 
11, 193  69 
11,  270  96 

4, 630  76 

2,  765  38 

3,  253  84 
9,  554  05 
1,  726  92 

960  00 

900  00 

4,000  00 

6,500  00 

441,  070  83 

3, 125  00 


20,254  83 


129,  517  87 


11, 692  07 


h 


6,244 


197 

252 
160 
114 
218 
2,248 


3,189 


1,502 

247 

671 

2 

77 

114 


2,613 


167 


80 

24 

72 

15 

19 

15 

9 

24 

9 

3 

2 

1 

2 

6 

4 

285 


201 

212 

1 


$57, 888, 100 


639,  050 

636,  450 

335,  250 

1,  994,  500 

1,  676, 150 

9,  434,  350 


$9,  270  99 


3,243  90 
2,  525  59 
2,  095  31 
17,  495  61 
7,  688  76 
4, 196  77 


a  . 

■  3  «> 


i 

tD 


4,087 


107 
191 
108 
70 
139 
1,830 


14,  715,  750 


4,  614  53 


25,  426,  950 

1,  097,  600 

5, 116,  250 

1,200 

1,  562, 150 

825,  850 


34,  030,  000 


154,  900 

24, 100 

37, 100 

98,  750 

300 

9,500 

46,  600 

108, 150 

251,  000 

37,  300 

2,000 

107, 100 

171, 200 


1,  048,  000 


555,  050 

387,  950 

1, 130,  950 

320,  300 

113,  800 

33,  250 

38,  500 

173,  800 

19,  050 

3,000 

1,800 

4,000 

13,  000 

5,  287,  400 

12,  500 


8,094,350 


30,  340,  000 

23,240,400 

40,  000 


16,  928  72 

4,  443  72 

7,  824  81 

600  00 

20,  287  66 
7, 244  29 


13,  023  34 


4,  302  77 
2,  677  77 
4, 122  22 
9,  875  00 
300  00 
3, 166  66 
3, 106  66 
15,  450  00 
22,  818  18 
6,  216  66 
2,  000  00 
4,284  00 
7  133  33 


6,  675  15 


6,938  12 
16, 164  58 
15,  707  63 
21,  353  33 

5,  989  47 
2, 216  66 
4, 277  77 
7,241  66 
2, 116  66 
1,  000  00 

900  00 
4,000  00 

6,  500  00 
881, 233  33 

3,125  00 


28, 401  22 


150, 945  27 
109,624  53 
40, 000  00 


2,445 


776 

168 

341 

4 

57 

83 


1,429 


21 


74 


139 


$14, 122,  800 


282,  200 
333,  850 
204,  450 
163,  500 
489,  300 
3,  635,  900 


5, 109,  200 


5,  902,  300 
340,  500 

1,  051,  400 

10,  250 

799,  250 

185,  000 


8,  288,  700 


39,  500 


21,  600 
14,150 

9,750 
50 

9,750 
15,  OOO 
27,  000 
26,  000 
11,  000 
11,  300 
46,100 


231,  200 


64,  900 

68, 750 

111,  550 

■  29,100 

6,600 

38,650 

3,800 

179, 700 

3,400 

1,800 


6,450 


493, 700 


$3,455  54 


2,  637  38 
1,  747  90 

1,  893  05 

2,  335  71 
3,520  14 
1, 986  S3 


2,  089  65 


7,  606  05 

2,  026  78 

3,  083  28 
2,  562  50 

14,  021  92 

2,  228  91 


5,  800  34 


1,  880  95 


3,  600  00 

4,  716  66 
4, 875  00 

50  00 

1,  625  00 

7,  500  00 

5,400  00 

^  8,  666  66 

5,  600  09 
941  66 

4, 190  90 


3, 124  32 


1,830  00 
8,  392  85 

2,  860  25 
1,  818  75 

942  85 

3,  513  03 
950  00 

13,  823  07 
850  00 
900  00 


908  33 


3,  551  79 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


Exhibit  VII  (a).— DISTEIBUTION  BY  MALE  AND  FEMALE  PEIVATE  HOLDEES,  AND  AMOUNTS 
HELD,  OF  THE  INDIVIDUAL  OWNEESHIP  OF  THE  FOUE  AND  ONE  HALF  PEE  CENT, 
FUNDED  LOAN,  1891-'98,  JUNE  1,  1880. 


OVEB  $50,000. 

FBOM  $25,00>  TO  $50,000,  nrCLUBIYE. 

STATES. 

Total. 

Male. 

Pemale. 

Total. 

Male. 

Eemale. 

No.  of 
holders 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders 

Amount 
held. 

Total  of  States 

203 

$34,247,400 

180 

$31, 305, 400 

23 

$2, 942, 000 

221 

$8, 416, 050 

176 

$6,775,350 

45 

$1,649,700 

HEW  ENGLAND  STATES. 

Maine 

3 

168, 000 

2 

117, 000 

1 

51, 000 

3 

4 

92,  000 
109,  500 

2 
2 

62,000 
57, 500 

1 
2 

30,000 
52, 000 

If ew  HaaBpshire 

Vermont 

5 

5 

20 

1,  444,  000 
564,  500 

2,  398,  750 

5 
5 

18 

1, 444, 000 

564,500 

2, 290, 750 

5 

in 

46 

190,450 

337,  500 

1,745,850 

5 

7 
38 

190,450 

240,  500 

1,458,850 

3 

8 

97,000 
287, 000 

Mjij^ina<».|mflftf+fl 

2 

-108,000 

Total 

33 

124 

2 

19 

4,  575,  250 

30 

4, 416,  250 

3 

159, 000 

68 

2,  475,  300 

54 

2,009,300 

14 

466,000 

MIDDLE  STATES. 

New  TTork 

18,  223,  500 

172,  000 

2,287,300 

108 
2 
19 

16, 127,  000 

172,  000 

2,  287,  300 

16 

2,  096,  500 

100 

4 

23 

3,  928,  250 
168,  900 
853,  800 

75 

3 

19 

2,  966,  650 
140,000 
709,  600 

25 

1 
4 

961,  600 
28,900 
144,200 

New  Jersey 

Pennsylvania 

• 

D  elaware 

Marylfl.Tiil  , 

7 
5 

1,  618,  800 
394,  050 

■      5 
5 

1,  084,  800 
394,  050 

2 

534,  000 

5 
3 

184,  000 
129,  800 

4 
3 

144, 000 
129,  800 

1 

40,000 

District  of  Colnmbia 

Total 

157 

22,  695,  650 

139 

20,065,050 

18 

2,  630,  500 

135 

6,264,750 

104 

4,090,050 

31 

1,174,700 

BOUTHEBN  STATES. 

Virginia 

1 

26,  000 

1 

26,000 

West  Virginia 

North  Carolina 

1 

60,  000 

1 

60,000 

Georgia 

Florida 

Alabama 

1 
2 

35,000 
57,000 

1 
2 

35,000 
57,000 

Louisiana 

1 

150,  000 

1 

150,  000 

Texas 

Arkans^ 

1 
1 

50,  000 
50,  000 

1 

i 

60, 000 
50,000 

Tennessee 

Total 

2 

210,  OUO 

2 

210,000 

6 

218,  000 

6 

218,000 

WE8TEBN  STATES. 

Ohio...... 

5 

1 
4 

188,  000 
30,  000 
140,  000 

5 

1 
4 

188, 800 
30, 000 
140,000 

Indiina 

2 
4 

1 

312,  509 
801,  000 
300,  000 

1 
4 

1 

260,  000 
801,  000 
300,  000 

1 

52,500 

Illinois 

Michigan 

"Wisconsin 

1 

50,  000 

1 

50, 000 

Iowa 

Minnesota 

Missouri 

1 

100,  000 

1 

100,  000 

1 

50,  000 

1 

60,000 

Kansas 

Nebraska 

Colorado 

Nevada 

Oregon  

California 

3 

5,253,000 

3 

6,253,000 

The  Territories 

Total 

11 

6,766,500 

9 

6,614,000 

2 

152,  500 

12 

458,  000 

12 

458,000 

AMOUNTS  HELD  BY  BAKKS,  *C. 

75 
70 

28, 197,  700 
21,  018,  900 

27 

30 

1 

1, 136,  000 

1,298,450 

40, 000 

Insurance  and  trust  companies 

Express  companies 

Total 

145 

49,  216,  600 

68 

2,474,450 

Grand  total 

348 

83, 464, 000 

270 

10, 890,  500 

^~~ 
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Exhibit  VH  (6).— DI8TEIBUTION  BY  MALE  AISID  FEMALE  PRIVATE  HOLDERS,  AND  AMOUNTS 
HELD,  OF  THE  INDIVn)I7AL  OWNERSHIP  OF  THE  FOUR  AND  ONE-HALF  PER  CENT. 
FUNDED  LOAN,  ISgi-'OS,  JUNE  1,  1880. 


s:-  •!         — — 

FBOM  $10,000  TO 

f 25, 000,  mCLUBIVE. 

FEOM  $5,000  TO  $10,000,  mcLUSIVE. 

STATES. 

Total. 

Male. 

Temale. 

Total. 

Male. 

Female. 

No.  of 
holders. 

AmOTint 
hald. 

No.  of 
holdeia. 

Amount 
held. 

No.  of 
lolders. 

Amotmt 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders. 

Amonnt 
held. 

No.  of 
lolders. 

Amonnt 
held. 

Total  of  States 

597 

$9,928,050 

424 

$7, 135, 900 

173 

$2,  792, 150 

915 

$7,389,600 

634 

$5, 178, 450 

281 

$2, 211, 150 

NEW  ENGLAND  STATES. 

jjaing             

12 
9 
9 
10 
28 
140 

181,  700 
147,700 
133,  900 
159,  500 
505,  500 
2,311,050 

9 

7 

6 

9 

23 

100 

132,  000 
117, 500 
82,  300 
139,  500 
408,  000 
1,673,800 

3 
2 
3 

1 

5 

40 

49,  700 
30,  200 
51,  600 
20,  000 
97,500 
637,  250 

16 
30 
16 
17 
35 
252 

118, 650 
243,  200 
122,  500 
137,  000 
280,  000 
1,994,900 

11 

21 

9 

11 

21 
175 

78,  900 

169,  700 

75,  000 

91,  000 

171,  000 

1,  383,  000 

5 
9 
7 
6 
14 
77 

39,750 

73,  500 

47,500 

46,  000 

109,  000 

611,  900 

Total 

208 

3, 439,  350 

154 

2,  553, 100 

54 

886,  250 

366 

2,  896,  250 

248 

1,  968,  600 

118 

927,  650 

MIDDLE  STATES. 

229 
28 
59 

3,  873,  750 
434,  000 
960,  500 

157 
21 
41 

2,  703,  700 
332,  650 
686,  400 

72 
7 
18 

1, 170,  050 
101,  350 
274, 100 

302 
25 
118 

2,  494,  050 
203,  550 
941,  750 

214 
20 
84 

1,776,100 
172,  350 
683,  350 

88 

5 

34 

717,  950 

30,  200 

258,  400 

17 
11 

267,100 
167,  500 

10 
7 

159,  700 
100,  500 

7 
4 

107,  400 
67,  000 

18 
17 

157,400 
126, 100 

9 
10 

85,  000 
72, 100 

9 

7 

72,  400 

DiBtrict  of  Oolambia 

54,000 

Total 

344 

5,  702,  850 

236 

3,  982,  950 

108 

1,  719,  900 

480 

3,  921,  850 

337 

2,  788,  900 

143 

1, 132,  950 

BOUTHEEN  STATES. 

2 

27,500 

2 

27,500 

4 

1 

4 
3 

1 
1 
1 
4 
2 

34,000 
10,  000 
27,200 
26,  000 
8,750 
6,000 
10,  000 
38,  OOO 
17,  000 

4 

1 
1 
3 

34,  000 

10,  000 

7,700 

26,  000 

1 
1 

18,500 
11,  000 

1 

18,  500 

3 

19,500 

1 

11,  000 

1 

8,750 

1 
1 
3 
1 

6,000 
10,  000 
28,  000 
10,  000 

1 
2 
2 
3 

16,  000 
43,  550 
31,  000 
42,  800 

1 

2 
1 

2 

16,  000 
43,  550 

17,  000 
22,800 

1 
1 

10,  000 

1 
1 

14,  000 
20,  OOO 

7,000 

1 
3 
3 

7,000 
25,  000 
19,  600 

1 

7,000 

1 
6 

12,  500 
95,  500 

1 
4 

12,  500 
69,  500 

3 
2 

25,000 
14, 100 

Tennessee 

2 

26,  000 

1 

5,500 

Total 

19 

298,  350 

14 

227,  350 

5 

71,  000 

28 

228,  550 

20 

170,  800 

8 

57,  750 

WESTEEN  STATES. 

9 
2 
7 

166,  500 

36,  000 

UO,  000 

9 
2 
4 

166,  500 
36,  000 
60,000 

13 

2 
9 
3 

1 
3 
1 
5 
1 

113,  000 
16,  000 
74,850 
■23,  550 
9,000 
23,650 
10,  000 
42,500 
6,500 

10 
2 
7 
1 

1 
1 
1 
2 

1 

91,  000 
16,  000 
60, 100 
6,000 
9,000 
7,650 
10,  000 
20,  000 
6,500 

3 

22,  000 

niinois 

3 

50,  000 

2 
2 

14,  750 

17,  550 

1 
1 

21,  000 
15,  000 

1 

21,000 

1 

15,  000 

2 

16,  000 

Missouri 

B 

114,  000 

3 

64,000 

2 

50,000 

3 

22,500 

. 

1 

1 
1 

10,  000 
7,400 
6,500 

1 
1 

1 

10,  000 
7,400 
6,500 

1 

25,  000 

1 

25,  000 

The  Territories 

Total 

26 

487,500 

20 

372,  500 

6 

115,  000 

41 

342,  950 

29 

250, 150 

12 

92,  800 

AMOUNTS  HELD  BT  BANKS,  AC. 

34 

27 

660, 400 
496,056 

27 
25 

252,  600 
221,  300 

Express  companies 

Total 

61 

1,156,450 

52 

473,  900 



658 

11,084,500 

967 

7,  863,  500 

1               1 

I'"" 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


Exhibit  VII  (c).— DISTEIBUTIO:^^  BY  MALE  AND  FEMALE  PRIVATE  HOLDERS,  AJSTD  AMOUNTS 
HELD,  OF  THE  INDIVIDUAL  OWNERSHIP  OF  THE  FOUR  AND  ONE-HALF  PEE  CENT. 
FUNDED  LOAN,  1891-'98,  JUNE  1,  1880. 


FEOM  $2,500  TO  $5,000,  INCLUSIVE. 

FEOM  $1,000  TO  $2,500,  INCLUSIVE. 

STATES. 

Total. 

Male. 

Eemale. 

Total. 

Male. 

Female. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
Iiolders 

Amount 
held. 

No.  of 
holders 

Amount 
held. 

No.  of 
holders 

Amount 
held. 

1,467 

$5, 820,  500 

971 

$3,  870, 700 

496 

$1, 949, 800 

1,835 

$3,301,450 

1,102 

$2, 001,  500 

733 

$1,299,950 

HEW  ENGLAND  STATES. 

Maine 

44 
46 
25 
29 
63 
494 

166, 250 
168,  600 
96,  000 
116,  500 
249,  950 
1,  936,  650 

33 
31 
14 
15 
42 
300 

126, 200 

118, 600 

57,000 

63,  000 

163,  250 

1, 185,  450 

11 
15 
11 
14 
21 
194 

40, 050 
50, 000 
39, 000 
53,  500 
86,  700 
751  200 

50 
88 
48 
28 
69 

77ft 

91,  650 

155,  000 

84,800 

53,400 

129,  550 

1,  397,  600 

36 
56 
35 

17 

43 

428 

65, 050 
97, 250 
63,400 
32,800 
78, 450 
778, 500 

14 
32 
13 
11 
26 
350 

26, 600 
57, 750 
21,400 
20,600 
51, 100 
619,100 

Total 

701 

2,  733,  950 

435 

1,  713,  500 

266 

1,020,450       1,001 

1,  912,  000 

615 

1,115,450 

446 

796, 550 

MIDDLE  STATES. 

418 
49 

137 

2 

17 

27 

1,702,950 

191,  350 

•      544, 700 

8,000 

68,  750 

98,  800 

285 
32 
96 

1, 157,  750 
124,  750 
378,800 

133 

17 

41 

2 

5 

8 

545,  200 
66,  600 

165,  900 

8,000 

20,  900 

27,  000 

363 
72 

171 

1 

19 

24 

653,  050 
130,  600 
305,  200 
2,000 
32,250 
40, 800 

231 

39 

107 

417,  550 

71,800 

195,700 

132 
33 
64 

1 
5 
9 

235,  500 

58,800 

109,500 

2,000 

8,100 

14, 000 

"Hp.Tylnn/1       

12 
19 

47,  850 
71,  800 

14 
15 

24,150 
26,800 

Total 

659 

2,  614,  550 

444 

1,  780,  950 

206 

833,  600 

650 

1, 163, 900 

406 

^36, 000 

244 

427, 900 

SOUTHEEN  STATES. 

15 
1 
1 
3 

66,  050 
5,000 
4,350 

13,  000 

11 

1 
1 
2 

46,800 
5,000 
4,350 

10,  000 

4 

19,250 

12 
3 
3 

1 

23,  650 
6,500 
5,200 
2,000 

6 
3 
2 
1 

12,400 
6,500 
3,700 
2,000 

6 

11,250 

West  Virginia 

T^ortli  OaTolina 

1 

1,500 

South  Carolina 

1 

3,000 

Georgia 

Horida 

1 
4 
1 
2 
1 
] 
7 
7 

2,500 
6,000 
1,600 
4,000 
2,000 
2,000 
9,850 
14,  500 

1 
3 

1 
1 

2,500 
4,500 
1,600 
2,000 

5 

1 
4 
3 
1 
3 
7 

18, 100 
5,000 

17, 100 

17,  000 
4,000 
9,100 

29,  000 

3 

11, 100 

2 

1 
1 
1 
1 
2 
2 

7,000 
5,000 
3,000 
4,000 
4,000 
6,100 
9,000 

1 

Mississippi 

3 

2 

14, 100 
13,  OOO 

1 
1 

Texas  

2,000 

Arkansas 

1 
6 
6 

2,000 
8,650 
12, 500 

1 
5 

3,000 
20,  000 

1 
1 

Total 

44 

187,  700 

29 

127,  350 

15 

60,350 

43 

79,800 

31 

58, 350 

12 

WESTEEH  STATES. 

Ohio 

20 
9 
15 

77,900 
36,  300 
61,  900 

18 
8 
9 

69,  900 
33,  300 
37,  600 

2 

1 
6 

8,000 

3,000 

24,400 

21 
5 

18 
9 
7 
6 
3 
5 
3 
1 
1 

38,250 

10, 050 

31,  650 

17,  000 

13,  000 

8,250 

5,200 

9,500 

5,000 

1,500 

1,300 

14 
5 
8 
6 
5 
2 
2 
3 
2 

\ 

24,750 
10,050 
15, 200 
11, 000 
9,200 
4,000 
3,500 
5,500 
3,700 
1,500 
1,300 

7 

Indiana 

Illinois 

10 
3 
2 
3 

1 
2 

1 

Mi^hioffl.Ti 

6,000 
3,800 
4,250 
1,700 
4,000 
1,300 

Wisconsin 

6 
5 
5 
8 
1 

21,  200 
17,  000 
24,  000 
30,  000 
5,000 

6 
5 
5 
8 
1 

21,200 
17,  000 
24,000 
30,  000 
6,000 

Iowa 

IVriHflom-i 

Nehraaka 

Nevada 

1 
1 

4,000 
3,000 

1 

1 

4,000 
3,000 

California 

3 

5,050 

1 

2,000 

2 

3,050 

The  Territories 

1 

4,000 

1 

4,000 

Total 

72 

284,  300 

63 

248,  900 

9 

35,400 

81 

145,750 

50 

91, 700 

31 

54,050 

AMOUNTS  HELD  BY  BANKS,  4C. 

13 

38 

61,  500 
170,950 

12 
12 

22, 350 
21,200 

Insurance  and  trost  companies 

Express  companies 

Grand  total 

1,518 

6,  061,  950 

1^"   "" 

24 
1,859 

43, 550 
3,345,000 

:■"'-"" 
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EXHEBIX  VII  (d).— DISTEIBUTION  BY  MALE  AND  FEMALE  PEIVATE  HOLDERS,  AND  AMOUNTS 
HELD,  OF  THE  INDIVIDUAL  OWNERSHIP  OP  THE  FOUR  AND  ONE-HALF  PER  CENT. 
FUNDED  LOAN,  1891-^98,  JUNE  1,  1880. 


FKOM 

$500  TO 

;l,000,  INCLUSIVE. 

$500,  AND  UNDEE. 

STATES. 

Total. 

Male. 

Female. 

Total. 

Male. 

Female. 

No.  of 
holders. 

Amoiint 
held. 

Ko.of 
holders. 

Amount 
held. 

No.  of 
tioldors. 

Amount      No.  of 
held.       holders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

Total  of  States 

2,155 

$1,954,250 

1,208 

$1, 105, 750 

947 

$848,  500 

2,938 

$953,  600  - 

1,549 

$515, 050 

1,389 

$438,  550 

NEW  ENGLAND  STATES. 

72 
99 
77 
45 
77 
956 

65,  050 
89,  700 
68,  650 
40,  800 
72, 100 
858,  700 

38 
54 
42 
20 
35 
503 

34,700 
48,  900 
37,  450 
23,  450 
33,  200 
454,650 

34 
45 
35 
19 
42 
453 

30,  350 
40,  800 

31,  200 
17,  350 
38,  900 

404,  050 

104 
167 
93 
45 
70 
1,392 

37,  950 
56,  600 
33,  850 
16,  350 
26,  350 
426,  750 

66 
81 
54 
26 
42 
686 

23,  200 
27,  000 
20, 100 
10,  300 
17,  250 
209,  350 

38 
86 
39 
19 
28 
706 

14,  750 

29,  60O 

13,750 

6,050 

9,100 

217,  400 

1,326 

1, 195,  000 

698 

632,  350 

628 

562,  650 

1,871 

597,  850 

955 

307,  200 

916 

290,  650 

MIDDLE  STATES. 

336 

104 

201 

1 

24 

40 

314,  600 
93,  600 

177,  850 

700 

22,  700 

35,  600 

210 
62 

128 

1 

13 

23 

197,  500 
56,  950 

115,  850 

700 

12,  500 

21,500 

126 
42 
73 

117, 100 
36,  650 
62,  000 

40E 
131 

284 

2 

27 

70 

139, 100 
45, 100 
96,  550 
750 
10,  400 
18,  200 

222 
68 

177 
1 
10 
32 

80,  700 
27, 100 
59,  250 
500 
4,150 
9,300 

184 
63 

107 
1 

17 
38 

58,  400 
1?,  OOO 

37,  300 

250 

11 

17 

10,  200 
14, 100 

6,250 

8,900 

Total ..: 

706 

645,  050 

437 

405,  000 

269 

240,  050 

920 

310, 100 

510 

181, 000 

410 

129, 100 

SOUTHEEN  STATES. 

14 
2 
2 

13,  350 
2,000 
1,900 

6 

2 
2 

5,700 
2,000 
1,900 

8 

7,650 

9 
2 
4 
4 

1 
1 

5 

3,850 
600 

1,550 

900 

300 

50 

1,250 

6 

2 
2 
3 

1 

2,500 
600 
950 
750 
300 

3 

1,350 

2 

1 

600 

150 

1 
1 
5 

1,000 
1,000 
5,  000 

1 

1,000 

1 
4 

1,000 
4,000 

1 
2 

5» 

1 

1,000 

3 

1,000 

25» 

1 
1 

1,000 
1,000 

1 

1,000 

2 
•  1 

900 
500 

2 
1 

900 
500 

1 

1,000 

16 
8 

9,050 
8,000 

7 
5 

6,050 
5,000 

3 
3 

3,000 
3,000 

12 
3 

2,900 
700 

6 

1 

1,900 
100 

6 

2 

1,000 

600 

Total 

45 

43,  300 

28 

26,  650 

17 

16,  650 

44 

13,  500 

27 

9,500 

17 

4,000 

WESTEim  STATES. 

Ohio 

20 
4 

16 
7 
4 
6 
3 
6 
5 
3 

19,  650 
3,700 

12,  500 
5,650 
4,000 
5,400 
3,000 
6,000 
4,600 
2,800 

12 
2 

14 
1 
3 
3 
1 
3 
3 
1 

11,  950 
1,800 

11, 100 
900 
3,000 
3,000 
1,000 
3,000 
3,000 
1,000 

8 
2 
2 
6 
1 
3 
2 
3 
2 
2 

7,700 
1,900 
1,400 
4,750 
1,000 
2,400 
2,000 
3,000 
1,600 
1,800 

22 
6 
38 
11 
6 
6 
1 
6 
3 
1 
1 

6,650 

2,150 

10,  600 

3,200 

2,200 

2,600 

100 

1,500 

1,350 

500 

500 

12 
3 

22 
6 
2 
4 

2,950 
800 

6,050 

2,400 
400 

1,600 

10 
3 
16 

5 
4 
2 

1 
2 

1 

3,700 

1,350 

UliDOiB 

4,550 

Michigan 

800- 

1,800 

1,000 

100 

4 

2 

1 
1 

1,300 
850 
500 
500 

200 

Kansoa 

500 

California 

2 
2 

1,600 
2,000 

2 

1,600 

2 

800 

2 

800 

Tho  Territories  

2 

2,000 

Total 

78 

70,  900 

45^ 

41,  760 

33 

29, 150 

103 

32, 150 

57 

17,  350 

46 

14,  800 

AMOIWra  HELD  BY  BANES,  IC. 

9 
2 

8,350 
1,800 

4 
8 

1,100 
2,750 

BscproBs  companies 

Total 

11 
2,166 

10, 150 
1,  964,  400 

12 
2,950 

3,850 
957,  450 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


EXHIBIT  VIII.— DISTEIBUTIOl^  BY  MALE   AND   FEMALE  PEIVATE   HOLDERS,  AKD  AMOUNTS 


HELD,  OF  THE  FIVE  PER  CENT.  FUNDED  LOAN  OF  1881,  AUGUST 


1,  1880. 


STATES. 


go 

©   O  <y 
bJDO  (O 


d  CD 

is 

bog 


1> 


^•3 
bO 


2 


I. 

&° 
■4 


II 


5P 


Total  of  States  . 


6,760 


?74,  092, 050 


$10, 960  36 


$56,  973,  050 


HIW  ENGLAND  STATES. 


Maine 

"Sew  Hampshire . 

Vermont 

Ehode  Island 

Oonnecticut 

Massacliasetts  - . . 


74 
164 
158 

66 

229 

1,233 


264,  900 
274,  500 
391,  750 
372,  950 
1,  206,  300 
6,  954,  350 


Total. 


MIDDLE  STATES. 


iTew  York 

K'ew  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Colombia  . 

Total 


1,924 


1,616 
249 

1,785 

23 

119 

244 


9,  464,  750 


37,  074,  850 
1,  613,  000 

12,  374,  350 

733,  950 

1,  805,  900 

4, 171,  400 


4,036 


57,  773,  450 


3,  579  73 

1,  673  78 

2,  479  43 
5,  650  75 
5,  267  08 
5,  640  18 


4,  919  30 


22,  942  35 
6,  477  91 
6,  932  40 
31,  910  87 
15, 175  63 
17,  095  90 


14,  314  53 


SOUTHEEN  STATES. 


Virginia 

"West  Virginia . . 
^orth  Carolina  . 
"Sonth  Carolina. . 

Oeorgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas 

Arkansas 

Kentuclry 

Tennessee 


Total  . 


199 


WESTERN  STATES. 


Ohio 

Indiana 

Illinois 

Michigan 

"Wisconsin 

Iowa 

Minnesota 

Missouri 

Kansas 

Nebraska 

<]Jolorado , 

Nevada , 

Oregon  

California 

The  Territories., 


Total . 


AMOUNTS  HELD  BY  BANKS,  iC. 

Sanks 

Insurance  and  tmst  companies 

Express  companies 


Grand  total . 


290 
70 
72 
26 
17 
37 
9 
23 
30 
3 
2 


601 


331 


324, 450 
88,  050 

118,  000 
53,  600 
4,500 
35,  300 
76,  500 
92,  800 
53,000 
35,  000 
1,  000 

194, 450 

216,  500 


1,  293, 150 


2,  609,  250 
428,  300 
453,  000 
113, 100 

79,  OOO 
244,  450 

51,  800 
106,  300 
277,  200 

26,  500 
152,  600 


6,  008  33 
4,402  50 

4,  370  37 

5,  360  00 
2,  250  00 

7,  060  00 
4,781  25 

5,  800  00 

6,  625  00 
5,  000  00 
1,  000  00 

12, 153  12 
12,  735  29 


49 

93 

102 

45 

117 

715 

1,121 


130 

1,062 

15 

70 

131 


2,388 


6,  498  24 


8,  997-  41 
6, 118  57 
6,  291  66 
4,  350  00 

4,  047  05 
6,  606  75 

5,  755  55 
4, 831  81 

9,  240  00 
8,  833  33 

76,  300  00 


80,000 
918,  500 
20,  700 


5,  560,  700 


60,  524,  250 


7  091 


134,  616,  300 


40,  000  CO 
57, 406  25 
4, 140  00 


9,  252  41 


182,  852  71 


18,  984  10 


122 


194 

54 

44 

22 

13 

25 

7 

12 

25 

3 

1 


206,  300 
163,  750 
314,  850 
287,  350 
745, 150 
5, 231,  050 


6,  948,  450 


28,  529, 100 
1,  224, 150 
9,  098,  550 
723,  400 
1,  461,  250 
3,  888,'800 


44,  925,  250 


282,  650 

51,  300 

48,  900 

43,  500 

4,500 

26,  200 

32,  000 

65,  600 

29,  500 

14,  900 

1,000 

181, 400 

179,  500 


$14,  084  86 


2,715 


S17, 119,  000 


$6,  305  34 


4,  210  20 
1, 760  T5 
3,  086  76 
6,  385  55 

6,  368  80 

7,  316  15 


6, 198  43 


29,  111  32 
9,416  53 
8,  567  37 
48,226  66 
20,  875  00 
29,  685  49 


18,  812  91 


25 
71 
56 
21 
112 
518 


803 


119 

723 

8 

49 

113 


960,  950 


414 


212 
119 


2, 170, 400 

384,  800 

232,  350 

99,  800 

57, 100 

141,  950 

49,  600 

47,  500 

271, 100 

26,  500 

150,  000 


80,  000 

407,  850 

19,450 


4, 138, 400 


41,  835,  000 
18, 689, 250 


7,  247  43 
3, 946  15 
3,  761  53 

6,  214  28 
2,250  00 

13,  lOO  00 
6,400  00 
6,560  00 

7,  375  00 
2,  980  00 
1,  000  00 

15, 116  66 
19,  944  44 


7,  876  63 


11, 187  62 
7, 125  92 
5,  280  67 
4,  536  36 

4,  392  30 

5,  678  00 

7,  085  71 
3,  958  33 

10,  844  00 

8,  833  33 
150,  000  00 


40,  000  00 

45,  316  66 

6,  483  33 


9,  996  13 


197,  334  90 
157  052  60 


58,600 

110, 750 

76, 900 

85, 600 

461, 150 

1, 723, 360 


2,  516,  300 


8,545,750 
388, 850 

3, 275, 800 

10,  550 

344,  650 

282,  600 


12, 848, 200 


77 


187 


41, 800 
36, 750 
69, 100 
10, 100 


2, 344  00 
1,  559  85 
1, 378  21 
4,  076  19 
4, 117  41 
3,  326  83 


3, 133  62 


13,436  71 

3,  267  64 

4,  530,  84 
1, 318  75 
7,  033  67 
2, 500  83 


7,  796  23 


2, 786  66 
5, 250  00 
4,  935  71 


9,100 
44,500 
27,  200 
23,500 
20, 100 


13,  050 
37, 000 


332, 200 


438,  850 
43,  500 
220,  650 
13,300 
21, 900 
102,  500 
2,200 
58, 800 
6,100 


2,600 


510,  650 
1,250 


1, 422,  300 


3  033  33 
4, 045  45 
4, 533  33 
5, 875  00 
10, 050  00 


3, 262  50 
4,  625  00 


4,  314  28 


4,  571  35 
2,718  75 
7, 880  35 
3,325  00 
5,475  00 
8,  541  06 
1, 100  00 
5, 880  00 
1,  220  00  . 


2,  600  00 


72, 950  00 
625  00 


7, 005  f 8 
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Exhibit  IX  (a).— DISTRIBUTION  BY  MALE  AND  FEMALE  PRIVATE  HOLDERS,  AND  A:M0UNTS 
HELD,  OF  THE  INDIVIDUAL  OWNERSHIP  OF  THE  FIVE  PER  CENT.  FUNDED  LOAN  OF  1881 
AUGUST  1,  1880.  ' 


OVEK  $80,000. 

FROM  $25,000  TO  $50,000,  INCLUSIVE. 

STATES. 

Total. 

Male. 

Female. 

Total. 

Male. 

Female. 

No.  of 
holders 

Amount 
held. 

No.of 
holders 

Amount 
held. 

No.  of 
holders 

Amount 
held. 

No.  of 
holders 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders 

Amount 
held. 

186 

$38,  428,  750 

154 

$32, 245, 450 

32 

$6, 183, 300 

231 

$12, 657, 700 

215 

$8,  313,  709 

66 

$2,  344,  000 

NEW  ENGLAND  STATES. 

1 

30,000 

1 

30,  000 

New  Hampshire 

Yenuont 

Eliode  Island 

1 

11 
20 

30,  000 
463,  500 
792,  250 

1 

8 

18 

30,  000 
333,  300 
715,  750 

3 

2 

130,  200 
76,  500 

18 

2, 154,  300 

16 

1,  989,  000 

2 

165,  300 

Total 

18 

2, 154,  300 

16 

1,  989,  000 

2 

165, 300 

33 

1,  315,  750 

28 

1, 109,  050 

5 

200,  700 

MIDDLE  STATES. 

KewTork             . 

105 
4 
29 
2 
7 
5 

25,  032,  600 
499,  750 

3,750,900 
607,  000 
949,  300 

3,  345,  200 

88 
3 

21 
2 
6 
5 

20,  459,  500 
399,  750 

3, 113,  800 
607,  000 
866,  000 

3,  345,  200 

17 
1 
8 

4,  573, 100 
100,  000 
637, 100 

134 

9 

60 

1 
5 

5 

4,940,100 
375,  500 

2,  385,  000 
31,  500 
227,700 
173,  500 

92 
9 

47 
1 
4 
4 

3,499,450 
375,  500 

1,  902,  650 

31,  500 

182,  000 

135,  500 

42 

1,  440,  650 

13 

482,  350 

Delaware 

1 

83,300 

1 
1 

45,  700 
38,  000 

District  of  CJolumbla 

Total 

152 

34,184,750 

125 

28,  791,  250 

27 

5,393,500  1        214 

8, 133,  300 

157 

0, 126,  600 

67 

2,  006,  700 

SOUTHERN  STATES. 

Virginia 

3 

82,  500 

3 

82,  500 

Snnth  n.'*ro]in,'V     .    . 

Georgia , 

Florida 

Alabama.... 

Missiasippi 

Texas 

3 

104,  000 

3 

104,  000 

1 

130,  000 

1 

130,  000 

Total 

1 

130,  000 

1 

130,  000 

6 

186,  500 

6 

186,  500 

Ohio 

11 

933,  700 

9 

809,  200 

2 

124,  500 

13 
3 

2 

1 

472,  200 
97,050 
55,  400 
26,  000 

12 
3 

447,  000 
97,  050 

1 

25,  200 

lllinoU 

2 

55,400 

Michigan  ... 

1 

26,  000 

"Wiaconsin  .. 

2 

1 

90,000 
30,  000 

1 
1 

40,  000 
30,  000 

1. 

50,  000 

Minnesota 

4 

171,  500 

4 

171,  500 

Colorado 

1 

150,  000 

1 

150,  000 

Orei^on 

1 
2 

70,  000 
8ft6,  000 

1 
1 

70,  000 
306,  000 

1 

500,  000 

2 

80,  000 

2 

80,  000 

The  Territories 

i 

Total 

15 

1,  959,  700 

12 

1,  335,  200 

3           624, 500 

28 

1,  022, 150  1 

24 

891,  550 

4 

130,  600 

AMOUNTS  HELD  HI'  BANKS,  .tc. 

Banks 

71 
70 

30,  099,  450 
17,  456,  850 

30 

20 

1,  344,  600 
879,  000 

Insurance  and  trust  companies 

Express  companies 

1 

Total 

141  j  56,  .".50,  300 

1 
j^T     ax  ns-,  n.-n 

;            1 

50 

■^  T^Z  600 

^ ' 1 1 

!     1 

331 

1 
1?  8.^1,  300  ' 

1 

1 

i        1 

.').'>   AV   D    T 
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Exhibit  IX  (&).— DISTEIBUTION  BY  MALE  AifD  FEMALE  PEIVATE  HOLDEES,  AND  AMOUNTS 
HELD,  OF  THE  INDIVIDUAL  OWNEESHIP  OF  THE  FIVE  PEE  CENT.  FUNDED  LOAN  OF  1881, 
AUGUST  1,  1880. 


FKOM  $10,000  TO  $25,000,  INCLUSIVE. 

FBOM  $5,000  TO  $10,000,  INCLUSrVB. 

STATES. 

Total. 

Male. 

Female. 

Total 

Male. 

Female. 

No.  of 
holders. 

Amount 
held. 

No.  of 

1  holders 

1 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
jholders 

Amount 
held. 

No.  of 
holders 

Amount 
held. 

612 

$10, 177, 950 

424 

$7, 133,  OOO 

1SS 

$3,  044,  950 

823 

$6,  668,  700 

546 

$4, 422, 000 

277 

$2,246,700 

NEW  ENGLAND  STATES. 

6 
3 
6 

8 
14 
92 

98, 400 

46,  500 

126,  000 

129,  000 

216,  500 

1,  471,  950 

6 
2 
6 
6 
8 
59 

78,  400 
33,  600 

126,  eoo 

100,  000 
119,  500 
943, 100 

1 
1 

20,  000 
13,  000 

6 

9 

13 

14 

32 

133 

44,  300 

69,  000 

90,  650 

117,  600 

268,  900 

1,  066,  850 

5 
4 
10 
11 
20 
88 

34,  300 
28,  500 
69, 160 
93,  600 
167,  000 
713,  400 

1 
5 
3 
3 
12 
45 

10  000 

40,  600 
21,  500 
24,000 
91,  900 
353,450 

2 

6 

33 

29,  000 

97,  000 

628,  860 

Total 

129 

2,  088,  350 

86 

1,400,509  1          43           687,860 

207 

1,  647,  300 

138 

1, 106,  950 

69 

541,350 

>nDDLE  STATES. 

New  Xork ■ 

188 
15 

150 

3 

17 

15 

3, 174,  650 
248,450 

2,  502, 150 

53,  000 

291,  900 

238,  000 

129 
10 

102 

3 

10 

10 

2, 191,  650 
171,  600 

1,  729, 150 

53,  000 

185,  600 

166,  500 

69 

5 

48 

983,  000 

76,  860 

773,  000 

237 
25 

193 

3 

23 

21 

1,  980,  250 
196,  600 

1,  525, 400 

19,  900 

212,  300 

159,  750 

1 

147 
15 

134 

3 

18 

15 

1,  236, 100 
125,  500 

1,  032,  960 

19,  900 

163,  600 

111,  750 

90 
10 
59 

744, 150 

71,100 

490,450 

l^^ew  Jersey .- 

Delaware 

Maryland 

7 
5 

106,  300 
71,  600 

5 
6 

48,700 
48,  000 

District  of  Columbia 

Total 

388 

6,  508, 150 

264 

4,  497,  600 

124 

2,  010,  650 

502 

4,  092,  200 

332 

2,689,800 

170 

1,402,400 

80UTHEEN  STATES. 

8 
2 
3 
2 

107,  200 
81,500 
60,  500 
26,  500 

8 

1 
1 
2 

107,  200 
13,  000 
20,  500 
26,  500 

11 
3 
2 
1 

86,  500 
23,  000 
20,  000  . 
6,100 

6 
2 

1 

50,100 
15,  000 
10,000 

5 

1 
1 

1 

36, 400 
8,000 

10,000 
5,100 

"West  Virginia 

1 
2 

18,  600 
30,  000 

Florida 

1 

1 
4 
1 
1 

20,  200 
11,  000 
52,  050 
15,  000 
20,  000 

1 

20,  200 

1 
3 
3 
3 
1 

6,000 
26,  000 
24,050 
24,600 
10,  000 

1 
3 
1 
3 

1 

6,000 
26,000 
10,000 
24,  500 
10,  000 

1 
1 
1 
1 

11,  000 
10,  800 
16,  000 
20,  000 

3 

41,  250 

2 

14,  050 

Texas '. 

Arkansas 

2 
2 

49,  600 
32,  500 

2 
2 

49,  500 
32,  600 

2 
5 

•   13,000 
34,  000 

1 
1 

7,000 
10,000 

1 
4 

6,000 
24,000 

Tennessee 

Total 

27 

416,  950 

20 

310,  650 

7 

105,  300 

35 

272,  750 

20 

168,  600 

15 

104, 150 

WESTEKN  STATES. 

Ohio 

31 
9 

13 
2 
3 
3 

560,  600 
160,  600 
229,  250 
33,  000 
44,000 
40,  500 

28 
9 
6 

1 
2 
2 

480,  600 
160,  600 
114,  000 
20,  000 
31,  000 
25,  500 

3 

69,900 

32 
7 

11 
4 
2 
9 
1 
7 
3 
1 

273,  350 
70,  500 
91,600 
26, 400 
14,  000 
61,800 
8,000 
60,  500 
23,  600 
10,000 

22 
6 
8 
4 
1 
5 
1 
4 
3 
1 

189,  050 
44,500 
64, 100 
26,  400 

6,500 
37,  300 

8,000 
31,  500 
23,  600 
10,  000 

10 
2 
3 

84,300 
26,000 
27,500 

Illinois - 

7 

1 
1 
1 

115,250 
13,  000 
13,  000 
15,  000 

Michigan 

Wisconsin .  . 

1 
4 

7,500 
24,500 

Minnesota 

1 
3 

1 

16,  000 
66,  000 
16,  000 

1 

16,  000 

3 

29,000 

Kansas 

3 

1 

65,  000 
15,  000 

Nebraska 

Colorado 

Nevada 

Oregon 

1 

10,  000 

1 

10,  000 

California 

1 

1 

11,  000 
11,660 

1 

1 

11,  000 
11,  650 

The  Tenitories 

1 

6,800 

1 

6,800 

Total 

68 

1, 165,  600 

64 

924,  350 

14 

241, 150 

79 

656,  450 

264,  950 
111,  000 

i 

56 

457,  650 

23 

198,  800 

AMOUNTS  HELD  BY  BANKS,  iO. 

Banks  

51 
12 

63 

1,  026,  250 
223,  500 



28 
12 

Insurance  and  trust  companies 

Express  companies 

Total 



1 

Grand  total 

675 

11,  432,  700 



1 

40 
863 

376,  950 
7,  044,  050 



= 

i 

t                              1                    ! 
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Exhibit  IX^(c).— DISTEIBUTIOK  BY  MALE  AND  FEMALE  PEIYATE  HOLDEES,  AND  AMOUNTS 
HELD,  OF  THE  INDIVIDUAL  OWNEESHIP  OF  THE  FIVE  PEE  CENT.  FUNDED  LOAN  OF  1881, 
AUGUST  1,  1880. 


• 

FROM  $2,500  TO 

$5,000,  rSCLUSIVE. 

FROM  $1,000  TO 

$2,500,  ISCLUBIVE. 

STATES. 

Total. 

Male. 

Female. 

Total. 

Male. 

Temale. 

No.  of 
holders. 

Amount 
held. 

Ko.of 
holders. 

Amount 
held. 

m.of 
liolders. 

Amount 
held. 

No.  of 

tioldors. 

Amount 
held. 

No.  of 
holders. 

Amount 
held. 

No.  of 
lolders. 

Amount 
held. 

1,127 

$4,  465,  000 

692 

$2,768,250 

435 

$1,  696,  750 

1,139 

$2,  097,  900 

649 

$1,  215,  950 

490 

$881, 950 

NEW  ENGLAND  STATES. 

TLfaiyia 

13 
11 
18 
15 
30 
168 

53,950 
41,  600  i 
72, 100  1 
65,000  j 
117,250 
679,  900 

10 
9 
14 
10 
12 
106 

40,  050 
35,100 
57,  600 
42,  000 
45,  450 
■    430,750 

3 

2 

4 

5 

18 

62 

13,  900 
6,500 

14,  500 
23,000 
71,  800 

249,150 

8 
27 
26 
10 
45 
240 

12,  950 
49,  400 
46,  750 
19,  200 
84,  550 
439,  700 

4 
15 
16 

8 
26 
135 

7,100 
27, 100 
28,  050 
15,  700 
50,  600 
248,  550 

4 
12 
10 

2 

19 

105 

5,850 

22,300 

16,  700 

3,500 

33,  960 

191, 150 

Total              

255 

1,  029,  800 

161 

650,  950 

94 

378,  850 

356 

652,  550  1 

204 

377, 100 

152 

276,  460 

MIDDLE  STATES. 

315 
34 

1,  261,  750 

129,  500 

1,  210,  550 

12,  800 

65,  950 

110,  050 

190 

17 

189 

2 

9 

12 

771,  400 
65,  500 

731,  350 

9,000 

36,  850 

50,  650 

125 

17 

128 

1 

8 

15 

490,350 
64,000 

479,  200 
3,800 
29, 100 
69,  400 

227 
52 

317 
2 
19 
46 

1 
1 

420,  450 
93,400  : 

585,550 

3,500 

34,900 

84,  850 

122 
27 
192 

9 
23 

231,  500 
50,  700 

363,  900 

1,500 

16,  400 

45,  260 

105 
25 

125 

1 

10 

23 

188,  950 

42,  700 

317 
3 

17 
27 

221,  650 

2,000 

18,  500 

39,  600 

Total 

713 

2,  790,  600 

419 

1,  664,  750 

294 

1, 125,  850 

663 

1,  222,  650 

374 

709,  250 

289 

513,  40O 

SOUTHERN  BTATJSe. 

7 
5 
8 
5 

28,  250 
22,  800 
31,  500 
20,  500 

7 
3 
3 
4 

28,  250 

15,  000 
11,  000 

16,  500 

4 
4 

7 

6,400 
7,500 
12, 100 

3 
3 
3 

5,200 
5,600 
5,000 

1 
1 
4 

1,200 

2 
5 
1 

7,800 
20,  500 
4,000 

2,000 

7,100 

2 

4,500 

2 

4,500 

2 
7 
3 
2 
1 

8,300 

33,  000 

10,  350 

9,500 

2,000 

2 
6 

8,300 
28,  000 

1 
3 
1 
1 

5,  000 

10,  350 

5,000 

2,900 

2 
2 
2 

1 

4,000 
3,150 
4,000 
1,200 

2 
1 
2 

4,000 

1 

2,000 

1,150 

1 

4,500 

4,000 

1 

1,200 

Tennessee 

5 
4 

23,  000 
15,500 

4 
1 

18,  000 
3,500 

1 
3 

5,000 
12,  000 

2 

4,050 

1 

2,600 

1 

1,  550' 

49 

205,  600 

28 

115,  500 

21 

90, 100 

26 

46,  900 

14 

25,900 

12 

21,  OOO 

WEBTEEK  BTATES. 

Ohio .                    

54 
18 
10 
3 
4 
9 
2 
5 
1 

219,  750 
71,350 
40,  300 

9,700 
12,  800 
33,  000 
10,  000 
21,  500 

5,000 

40 
16 
7 
3 
4 
6 
2 
3 
1 

160,  950 
64,800 
29,  300 

9,700 
12,  800 
24,000 
10,  000 
11,500 

6,000 

14 
2 
3 

58,  800 

6,550 

11,  000 

50 
5 

10 
7 
2 
7 
1 
2 
6 
1 

97,  050 
7,000 

17,  850 

13, 100 
3,100 

13,  600 
2,100 
3,000 

11,  600 
1,500 

28 
3 
6 
7 
2 
6 

51,  250 
4,400 

10,  850 
13, 100 

3,100 

11,  500 

22 
2 

4 

45, 80O 

TndjRTia      .                                   .... 

2,600 

Illinois 

7,000 

Iowa 

3 

9,000 

1 

1 
2 
2 

2,000 

2,100 

2 

10,  000 

3,000 

4 
1 

8,000 
1,500 

3,600 

Tfnhrfuiirn 

1 

2,600 

1 

2,600 



3 

13,  000 

2 

9,000 

1 

4,000 

3 

6,000 

3 

6,000 

The  Territories 

Total 

110 

439,  000 

84 

337,  050 

26 

101,  950 

94 

175,  800 

67 

103,  700 

37 

,    72,100 

AMOraiS  HELD  BY  BAKKB,  iC. 

19 
2 

89,  300 
10,  000 

3 

5,500 
3,500 

1 

Express  companies 

Total 

21 
1,148 

99,  300 
4,  664,  300 

5 
1,144 

2, 106,  900 

1 
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Exhibit  IX  (<^).— DISTEIBUTIOK  BY  MALE  AND  FEMALE  PRIVATE  HOLDEES,  AliD  AMOUNTS 
HELD,  OF  THE  I¥DIVIDUAL  OWNEESHIP  OF  THE  FIVE  PER  CENT.  FUNDED  LOAN  OF  1881, 
AUGUST  1,  1880. 


FROM 

$500  TO 

$1,000,   INCLUSIVE. 

$500  AKD  UNDER. 

STATES. 

Total. 

Male. 

Temale. 

Total. 

Male. 

Female. 

No.  of 
holders. 

Amount 
held. 

■  No.  of 
holders 

Amount 
held. 

No.  of 
holders 

Amount 
held. 

No.  of 
holders 

Amount 
held. 

No.  of 
holders 

Amount 
held. 

No.  of 
holders 

Amount 
held. 

1,247 

$1, 146, 800 

700 

$649, 150 

547 

$497, 650 

1,346 

$449, 250 

666 

225, 550 

680 

223,  700 

NEW  ENGLAND  STATES. 

20 
46 
43 
9 
54 
273 

18, 600 
42,  900 
38, 100 
8,200 
50,  250 
251,  600 

13 
28 
27 
i 
24 
155 

12, 100 
25,  950 
24,  000 
4,000 
23,  000 
144,  300 

7 

18 
16 

5 
30 
118 

6,500 
16,  950 
14, 100 

4,200 

27,  250 

107,  300 

20 
68 
52 
9 
43 
289 

6,700 
25, 100 
18, 150 

3,  950 
15,  350 
97,  800 

11 
35 
29 
5 
19 
138 

4,350 

13, 600 

10, 050 

2,050 

6,300 

46,  200 

9 

33 

23 

4 

24 

151 

2,350 
1          11, 501) 
8,100 
1,900 
9, 050 
51,  000 

Total 

445 

201 
53 

333 

4 

22 

45 

409,  050 

251 

233,  350 

194 

176,  300 

481 

167,  050 

237 

82,  550 

244 

84,  000 

MIDDLE  STATES. 

NewYork..     ..               

191,  500 
53,  300 

290,  700 

4,000 

21, 100 

42,  300 

109 

31 

181 

103,  850 
29,  000 
160,  400 

92 
27 
152 
4 
12 
19 

87,  650 
24,  300 
130,  300 
4,000 
11,  600 
17,  350 

209 

52 

386 

5 

9 

80 

73,  550 

16,  500 
126, 100 

3,250 
2,750 

17,  750 

103 

18 

196 

3 

4 

36 

35,  650 
6,600 

64,350 
1,500 
1,300 
9,000 

106 

34 

190 

2 

5 

44 

37,  900 
9,000 

01,  750 

750 

1,450 

8,750 

10 
26 

9,500 
24,  950 

Total 

663 

002,  900 

357 

327,  700 

306 

275,  200 

741 

238,  900 

360 

118,  400 

381 

120, 500 

BOUTHEKN  STATES. 

12 
2 

2' 
1 

11,  400 
2,000 
2,000 
1,000 

9 

2 

1 

8,600 
2,100 
1,000 

3 

2,800 

9 

4 
6 

1 

2,200 

1,250 

1,900 

500 

3 

2 
4 

1 

800 

800 

1,400 

500 

6 

1 

1,400 
450 

soa 

"West  Tirginia 

1 
1 

1,000 
1,000 

South  Carolina 

Florida 

1 

2 
2 

800 
2,000 
2,000 

1 
1 

800 
1,000 

Alabama 

1 
2 

1,000 
2,000 

1 
2 

500 
600 

1 

0 

500 
600 

Missiasippi 

3 

900 

2 

800 

1 

100 

Arkansas 

1 

1,000 

] 

1,000 

2 
2 

900 
500 

1 

2 

400 
500 

1 

000 

4 

4,  COO 

3 

3,000 

1 

1,000 

Total 

27 

26,  200 

19 

18,  600 

8 

7,600 

29 

9,250 

15 

5,200 

14 

4,050 

WESTERN   STATES. 

45 
18 
15 
4 
5 
5 
1 
6 
9 

44,  700 
17,  550 
14,  000 
4,000 
4,600 
5,000 
600 
5,800 
8,000 

23 
11 
13 

4 
3 

: 

7 

22,  250 
10,  700 
12,  200 
4,000 
3,700 
3,000 
600 
4,000 
6,600 

22 

7 

22,  450 
6,850 
1,800 

54 

10 

11 

i 

1 
2 

3 

1 
4 

18,  000 

4,250 

4,600 

900 

500 

650 

1,100 

500 

2,000 

32 

7 
4 
2 

10, 100 

2,750 

1,900 

600 

22 
3 
7 
3 
1 

7,900 

1,500 

2,700 

300 

500 

"Wisconsin 

1 
2 

900 
2,000 

2 
2 
1 
3 

650 
1,000 

500 
1,500 

1 

100 

Missouri 

2 

1,800 
2,000 

1 

500 

Nebraska 

Colorado 

Nevada 

CaUfomia 

2 
2 

1,450 
1,750 

1 

1,450 
1,000 

3 

1 

1,050 
500 

1 

400 

2 
1 

650 
500 

1 

750 

Total 

112 

108,050  1 

73 

69,  500 

39 

38,  550 

95 

34,050 

54" 

19,  400 

41 

14,650 

AMOUNTS  UELD  BY   BANKS,  &C. 

E.^nks 

4 

4,000 

6 
1 

950 
400 

! 

Insurance  and  trust  companies 

Express  companies 



Total 

4 

4,000 

1 

7 

1,350 

Grand  total 

1,251 

1, 150,  800 

1,353 

450,  600 

1 

1 

1 i 
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Exhibit  X.— DISTEIBUTIOF  OP  THE   SIX  PEE  CENT.  REGISTERED  BONDS  AND    NUMBER   OF 

HOLDERS  IN  THE  TEN  LAROil  CITIES,  JULY  1,  1880. 


\ 


Cities  where  interest  is 'payable. 


ITewTork 

Boston 

PMla<lelpliia. . 
Baltimore  — 

Chicago 

Cincinoati 

Wasliington . . 
Siui  Francisco 
Saint  Lonis... 
New  Orleans.. 

Total.. 


Number   of 
holders. 


4,239 

1,611 

1,366 

243 

42 

54 

169 

5 

10 

9 


Loan  of  Feb- 
mary,  1861 
('81s). 


1, 391,  000 

,  858,  000 

954,  000 

720,  000 

131,  000 

60,  000 

89,  000 

1,000 

2,000 


13,  206,  000 


Loan  of  July 
and  August, 
1861  ('81s). 


t79, 
20, 
10, 


747,  450 
700,  950 
311,  200 
934,  600 
947,  800 
925,  600 
626,  850 
195,  500 
64,300 
51, 950 


117,  512,  200 


Loan  of  1863 
('81s). 


$32, 
10, 
4, 
2, 


135,  600 

075,  000 

617,  800 

088,  350 

345,  700 

589,  950 

267,  950 

74,  000 

12,  650 

10,  500 


Ci'ta:. 


$121, 

32, 

15, 

6, 

1, 

1, 


274,  050 
639,  950 
883,  000 
742,  950 
424,  500 
566,  550 
983,  800 
270,  500 
78,  950 
62, 450 


180,  926,  700 
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COUPON  BONDS. 

It  has  already  been  shown  that  the  public  debt  statement  of  June  30, 1880,  reported  $1,171,093,850  of  registered 
bonds  outstanding,  and  the  discrepancy  of  $2,655,400  between  this  statement  and  that  given  in  the  census 
investigation  has  been  explained.  The  distribution  of  the  registered  bonds  among  the  several  states  and  territories 
has  also  been  given.  There  still  remained,  June  30, 1880,  $537,532,250  of  coupon  bonds  on  which  quarterly  and  semi- 
annual interest  was  paid  at  the  United  States  treasury  and  the  several  sub-treasuries.  As  the  coupons  of  these 
bonds  are  handled  very  much  the  same  as  cash,  it  is  impossible  to  trace  "the  ownership  with  the  same  exactitudfe  as 
that  of  the  registered  bonds.  The  only  method  that  presented  itself  was  first  to  ascertain  the  amount  of  4,  4J,  5,  and 
6  per  cent,  coupons  paid  at  the  respective  dates  at  the  United  States  treasury  and  the  nine  sub-treasuries,  and  from 
the  results  thus  obtained  calculate  the  amount  of  bonds  probably  owned  in  the  vicinity  of  these  sub-treasuries. 
Nearly  all  the  coupons  held  in  foreign  countries  were  paid  at  the  sub-treasury  in  New  York.  These  coupons  do 
not  come  direct  from  foreign  owners  to  the  sub-treasury,  but  are  sent  through  banking  houses  and  brokers.  It 
thus  became  necessary  to  ascertain  the  names  of  the  principal  bankers  doing  this  class  of  business  in  New  York, 
and  visit  each  one  personallj*. 

It  was  found  that  the  sub-treasury  in  New  York  paid  in  quarterly  and  semi-annual  interest  $1,287,337  on  4 
per  cents,  representing  a  principal  of  $128,733,700 ;  on  4J  per  cents,  $727,643  69,  representing  a  principal  of 
$64,679,464;  on  5  per  cents,  $2,048,657  70,  representing  a  principal  of  $163,892,640;  and  on  6  per  cents, 
$1,203,843,  representing  a  value  of  $40,128,100 ;  the  aggregate  value  of  the  principal  represented  by  these  payments 
of  interest  in  New  York  being  $397,433,904.  Of  this  amount  twenty  of  the  leading  bankers  had  sent  into  the 
sub-treasury  coupons  of  the  several  species  of  bonds  representing  a  principal  of  $241,959,962.  These  twenty 
inolividuals  very  courteously  furnished  an  approximate  statement  of  the  amount  of  these  coupons  which  had  been 
sent  them  for  collection  from  foreign  bondholders,  and  the  amount  owned  by  domestic  bondholders.  The  following 
table  shows  the  amount  of  principal  represented  by  the  quarterly  and  semi-annual  dividends  of  interest  for  which 
cash  was  received  by  each  of  these  twenty  firms,  together  with  the  amount  of  principal  represented  by  the  coupons 
received  from  foreign  and  domestic  holders,  and  the  aggregate  amount  of  principal  represented  by  the  foreign  and 
domestic  coupons : 


Aggregiite 
amount  of  prin- 
cipal 
represented. 

Domestic. 

Poreign. 

(*) 

Total. 

Amount  of  4 
per  cent. 

prmcipal  rep- 
resented. 

A  mount  of  44 
per  cent. 

prmcipal  rep- 
resented. 

Amount  of  5 
per  cent. 

principal  rep- 
resented. 

Amount  of  6 
per  cent. 

principal  rep- 
resented. 

Total. 

Amount  of  4 
per  cent. 

prmcipal  rep- 
resented. 

Amount  of  4i 
per  cent. 

principal  rep- 
resented. 

Amount  of  5 
per  cent. 

principal  rep- 
resented. 

Amount  of  6 
per  cent. 

prmcipal  rep- 
resented. 

1 

$72,  666, 137 

52,  700,  827 

26,  579,  617 

20,568,672 

14,  797,  395 

13,  864,  858 

7,  309,  000 

5,  387,  614 

5,  231,  725 

4,966,787 

3,  671,  559 

2,  667,  992 

2,  304,  922 

2,  235,  393 

1,  766, 151 

1,  676,  719 

1,  040,  444 

■1,027,080 

833,  566 

672,  904 

$110,  790 

$56,  000 

$10, 790 

$50, 000 

$72,  545,  347 
52,  700,  827 
26,  579,  617 
20,  443, 102 
14,  769,  979 

3,  662,  694 
100,  000 

5,  387,  614 

4,  662,  208 
4,  966, 787 
3,  671,  559 
2,  667,  992 

812,  689 

2,  235,  393 

1,  766, 151 

1,  673,  219 

494, 173 

587,738 

708,  532 

672,  904 

$9,  286,  900 
17,  805,  750 
3,712,900 
6,  728,  386 
4  604  064 

$3,  623,  535 

4,230,429 

8,  721,  747 

5,  703,  036 

»M  ana 

$59,023,292 

26,  920,  998 

11,  318,  220 

5,512,430 

7,  785,  056 

1,  988, 144 

$611,600 

•> 

3, 743, 650 

1 

2, 826, 750 

4 

125,  570 

27, 416 

10,  202, 164 

7,  209,  000 

67,  964 

23, 136 

4,  398, 100 

2,  834, 000 

57,  606 

4,280 

908,  001 

2,  500,  000 

2, 499, 200 

1 

1, 529, 050 

A 

4,396,063 
1,875,000 

1, 674, 530 

7 

100  DUO 

R 

646,  200 

1,  484,  978 
3, 177,  776 
3,  390,  221 
1,100,256 
1, 124, 176 

569,  492 
2, 147,  393 

273  065 

3,  076,  036 

1,418,432 

682,  766 

39S,  203 

1,  013,  266 

105,  397 

180, 400 

q 

569,  517 

195,  500 

374,  017 

66,000 

10 

683,  800 

1,  919,  950 

165,  000 

14,  700 

88,  000 

119,  950 

175,  300 

255,  500 

210, 000 

11 

233, 150 

n 



303, 550 

13 

1,492,333 

1,  475,  000 

17,  333 

123, 000 

14 

15 

1    ^tn  ftflft 

42,450 

16 

3,  500 
546,  271 
439,  942 
125,  OU 

3,500 

475, 400 

48,  300 

21,  615 

1         1        -.. """) 
370  2''6              '*"'  ^'*^ 

172, 200 

17 

70,  871 
98,  202 
56,  850 

101,  070 

137,  603 
407,  038 
263,  894 
554,  604 

18 

293, 440 
46,  569 

180,700 

19 

!            122, 485 

322, 153 

M 

118,300 

241,  959,  962 

20,  851,  537 

9,  592,  515 

4,  097,  950 

7, 161,  072 

221,108,425 

46, 428, 885 

37, 191,  382 

122,  891,  608 

14,  596,  550 

*  Numerals  have  been  substituted  instead  of  the  names  of  the  firms,  as  the  information  obtained  was  confidential. 

If  the  above  statement  may  be  relied  upon,  and  it  would  seem  to  be  as  nearly  accurate  as  it  is  possible  to  make 
an  approximation,  the  interest  on  $221,108,425  of  the  $397,433,904  paid  at  the  sub-treasury  in  New  York  was  sent 
through  twenty  banking  firms  to  foreign  bond-holders,  or,  in  other  words,  55.64  per  cent,  were  owned  by  foreign 
and  44.36  by  domestic  holders.  Those  well  versed  in  these  matters  say  that  outside  of  the  twenty  firms  given 
above  there  are  few  channels  through  which  foreign  coupons  are  likely  to  come  to  this  country,  and  as  it  has  been 
impossible  to  obtain  any  definite  data,  $221,108,425  has  been  accepted  as  the  amount  of  coupon  bonds  held  abroad 
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at  the  dates  nearest  the  census  year  for  the  payment  of  the  quarterly  and  seini-annual  dividends  of  interest  on  these 
four  classes  of  bonds.  The  statement  obtained  through  the  sub-treasury  in  New  York  and  the  twenty  New  York 
banking  houses  may  thus  be  summarized : 

Total  amount  of  all  classes  of  coupon  bonds  as  represented  by  coupons  sent  by  foreign  holders  to  twenty 

banking  houses  for  payment _  |221  108  425 

Total  amount  of  all  classes  of  coupon  bonds  as  represented  by  coupons  sent  by  domestic  holders  to 
twenty  banking  houses  for  payment 20  851  537 

Total  amount  of  all  classes  of  coupon  bonds  as  represented  by  coupons  presented  for  payment  by 
unknown  holders  at  the  sub-treasury ' 155  4-3  94-2 

'■^°*^^ 397,433,904 

Of  $155,473,942,  the  coupons  for  which  were  presented  by  unknown  holders,  $72,712,300  was  represented  by  4 
per  cent,  coupons ;  $23,390,132  by  4J  per  cent,  coupons ;  $33,839,960  by  5  per  cent,  coupons ;  and  $25,531,550  by  G 
per  cent,  coupons.  It  is  supposed  that  a  large  amount  of  these  coupons  came  from  holders  in  New  York  and 
neighboring  states,  while  undoubtedly  no  small  portion  came  in  the  way  of  business  from  the  interior  of  the  country, 
and  was  collected  at  the  counter  by  the  smaller  bankers  and  brokers  who  are  not  in  the  habit  of  making  out  coupon 
schedules. 

The  United  States  treasurer  at  Washington  gave  the  following  statement  of  the  amounts  of  the  several 
classes  of  coupons  paid  at  the  United  States  treasury,  but  could  not  state  whether  presented  by  bankers  or  by 
private  owners : 


Bonda. 

Amount  of  cou- 
pons paid. 

Total  principal 
represented. 

4  per  cent 

$463,  379 
15,  914 
33,  576 
86,161 

$11, 709, 475 

353,  644 

671,520 

1,436,033 

4J  per  cent 

5  per  cent 

6  per  cent 

Total 

14, 170,  672 

The  statements  received  from  the  other  United  States  sub-treasuries  were  necessarily  less  satisfactory  than  those 
from  New  York  and  from  the  United  States  treasury  at  Washington.  The  assistant  United  States  treasurer  at 
Boston  wrote  that  the  coupons  were  not  presented  in  such  a  form  that  a  really  satisfactory  analysis  could  be  given. 

The  total  amount  presented  and  paid  of  each  class  of  coupons  at  the  respective  dates  nearest  the  census  year 
were  as  follows : 


Bonds. 

Amount  of  cou- 
pons paid. 

Total  principal 
represented. 

4  per  cent 

$235,  582 

113,533 

57,  068 

273,  321 

$23.  558,  200 
10,  091,  822 
4,565,440 
9, 110,  700 

4i  per  cent 

5  per  cent 

6percent 

Total 

47,  326, 162 

The  assistant  United  States  treasurer  at  Philadelphia  sent  the  following  statement  of  the  amount  of  the 
several  classes  of  coupons  paid  at  the  sub-treasury  in  that  city,  together  with  a  statement  of  the  amount  paid  to 
bankers,  banks,  trust  companies,  and  to  individuals  : 


Bonda. 

Amount  of  cou- 
pons paid. 

Total  principal 
representett. 

$48, 685  00 
11, 109  84 
40,  874  53 
54,  344  50 

$4,  868,  500 

Do 

987,  541 

Bo 

3,  269,  962 

Bo.... 

1,811,483 

Total 

10,  937,  48C 

45,  923  5a 
6, 379  73 

Individuals 

4,  592,  830 

Bo ..    .        . 

507,  091 

Dm 

1.  974.  036 

Do 

44,676  50                   1,489,216 

Total 

8,  023, 193 

Grandtotal                                   

19,  560,  679 
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The  assistant  United  States  treasurer  at  Cincinnati  wrote  that  it  would  be  impossible  to  give  amount  of 
coupons  presented  by  individuals  and  bankers,  as  no  records  were  kept,  but  made  the  following  statement  of  the 
total  amount  of  coupons  paid : 


Sonds. 


Amonnt  of  con- 
pons  paid. 


Total  principal 
represented. 


4  per  cent.. 
4J  per  cent. 

5  per  cent.. 

6  per  cent.. 


$149, 394  50 

1, 971  98 

23, 106  19 

23, 754  00 


Total. 


$14, 939, 459 

175, 287 

1, 848, 495 

791,  800 


17,  755,  e 


The  assistant  United  States  treasurers  at  Baltimore,  Chicago,  and  Saint  Louis  replied  that  it  was  impossible 
to  give  any  information  on  the  subject,  but  reliable  figures  were  obtained  from  the  United  States  treasury  for  these 
three  sub-treasuries.    The  assistant  United  States  treasurer  at  New  Orleans  made  the  following  report : 


Bonds. 

Amonnt  of  cou- 
pons paid. 

Total  principal 
represented. 

4  per  cent 

$14,309  00 

1,  727  01 

667  50 

810  00 

$1,430,900 
153,  512 
53,400 
27,000 

4iper  cent 

5  per  cent 

6  per  cent 

Total 

1,664,812 

The  assistant  United  States  treasurer  at  San  Francisco  reported  as  follows  : 


Bonds. 

Amonnt  of  cou- 
pons paid. 

Total  principal 
represented. 

4  per  cent 

$36, 964  00 
1,131  88 
3,251  51 
2,  753  50 

$3,696,400 

100,622 

220, 160 

91,806 

4i  per  cent 

5  percent 

6  per  cent 

Total 

4,108,982 



If  the  remainder  of  coupon  bonds  unaccounted  for  were  paid  in  Baltimore,  Chicago,  and  Saint  Louis,  and  the 
amount  were  to  be  prorated  in  the  same  proportion  as  the  registered  bonds,  Baltimore  would  have  30  per  cent, 
Saint  Louis  30  per  cent.,  and  Chicago  40  per  cent.  The  table  herewith  given  shows  the  amount  of  principal  of  each 
class  of  bonds  as  represented  by  the  coupons  paid  at  the  United  States  Treasury  and  the  nine  United  States  sub- 
treasuries  for  the  date  nearest  the  census  year: 


Sub-treasuries  where  coupons  are  cashed. 


Total  amonnt  outstanding  June  30, 1880. 


New  York foreign  holders. 

T*o domestic  holders. 


Total. 


Washington United  States  Treasury. 

Boston domestic. 

Philadelphia do 

Baltimore do 

Cinclanati do 

Chicago do  ... 

Saint  Lonis do 

New  Orleans do 

San  Prancisoo do. . . . 


^tal  domestic . 
Total  foreign . . . 


4  per  cent. 


Amonnt. 


$210,  272,  850 

46, 428,  885 
82,  304,  815 


128,  733,  700 
11,  709,  475 
23,  558,  200 
9,  461,  350 

2,  665,  775 
14,  939,  450 

8,  491,  000 
5,  586,  600 
1,  430,  900 

3,  696, 400 


163,  843,  965 
46, 428,  885 


Per 

cent. 


100.0 


22.1 
39.1 


61.2 
5.6 

11.2 
4.5 
1.3 
7.1 
4.0 
2.7 
0.7 
1.7 


4i  per  cent. 


Amount. 


$78,  892,  650 

37, 191,  382 
27,  488,  082 


77.9 
22.1 


64,  679,  464 
353,  644 

10,  091,  822 
1,  554,  632 
744,  016 
175,  287 
819,  348 
226,  303 
153,  512 
100,  622 


41, 701, 268 
37, 191,  382 


Per 

cent 


47.1 
34.9 


82.0 
0.4 

12.8 
2.0 
0.9 
0.2 
1.0 
0.3 
0.2 
0.1 


52.9 
47.1 


5  per  cent. 


Amount. 


$199,  278, 400 


122,  891,  008 
41,  001,  032 


163,  892,  640 
671,  520 

4,  565,  440 

5,  243,  998 
5,  043,  009 
1, 848, 495 
4,  536, 129 
4,  203,  609 

53, 400 
220, 160 


67,  386, 792 
122,  891, 608 


Per 

cent. 


64.6 

21.5 


$58, 088,  350 

14,  596,  550 
25,  531, 550 


86.1 
0.4 
2.4 
2.8 
2.7 
1.0 
2.4 
2.2 

fo.i 


35.4 
64.6 


6  per  cent. 


Amonnt. 


Per 
cent. 


100.0 


25.1 
44.0 


69.1 
2.5 

15.7 
5.7 
3.5 
1.4 
1.6 
0.4 

1 0.2 

74.9 
25.1 


Total. 


Amonnt. 


$537, 532, 250 


221,108,425 
176, 325, 479 


397,433,904 
14, 170, 672 
47, 326, 162 
19, 560, 679 
10, 512, 928 
17, 755, 032 
14,  748,  689 
le,  250, 490 
1, 664, 8N 
4, 108, 982 

316, 423, 825 
221,108,425 


Per 

cent 


100.0 


41.1 


73.9 
2.6 
8.8 
3.6 
2,0 
3.3 
2.7 
1.9 
0.3 
0.8 

58.9 
41.1 
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ASSUMPTION  OP  STATE  DEBTS  BY  THE  FEDERAL  GOVERNMENT. 

One  of  the  first  questions  agitated  in  Congress  was  that  of  the  assumption  of  the  state  debts.  As  early  as 
1790  a  Senate  committee  reported  that  it  would  be  greatly  conducive  "to  an  orderly,  economical,  and  effectual 
arrangement  of  the  public  finance"  should  an  equal  distribution  be  made  of  the  burdens  of  the  several  states  among 
the  citizens  of  the  United  States.  Such  a  course,  it  was  said,  would  not  only  promote  more  general  justice  to  the 
difl'erent  classes  of  public  creditors,  but  would  also  serve  to  give  stability  to  public  credit.  The  justice  of  this 
assumption  was  also  strongly  urged  on  the  ground  that  the  debts  were  essentially  contracted  in  the  prosecution  of 
the  Revolutionary  war.  An  act  providing  for  the  assumption  of  state  debts  by  the  general  government  passed 
Congress  and  was  approved  August  4,  1790. 

The  following  statement,  showing  the  amount  authorized  to  be  assumed  in  the  redemption  of  the  debt  of  each 
state  and  the  amount  assumed,  is  taken  from  the  "History  of  the  National  Loans", prepared  by  R.  A.  Bayley,  esq., 
which  is  published  as  a  part  of  this  report : 


states. 


New  Hampshire 
Massachusetts. . 

Bhode  Island 

Connecticut 

New  York 

Now  Jersey 

Ponasylvania... 
Delaware 


Amount 
authorized. 


$300, 
4, 000, 

200, 
1,600, 
1, 200, 

800, 
2,  200, 

200, 


000  00 
000  00 
000  00 
000  00 

000  00 

000  00 
0«0  00 
000  00 


Amount 
assumed. 


$282,  59.5  51 

3,  981,  733  05 

200,  000  00 

1,600,000  00 

1, 183,  716  69 

695,  203  70 

777,  983  48 

59, 161  65 


states. 


Maryland 

Virginia  and  Kentucky 

North  Carolina 

South  Carolina 

Georgia 

Total 


Amount 
authorized. 


$800, 000  00 

3,  500,  000  00 
2,  400,  000  00 

4,  000,  000  00 
300,  000  00 


21,  500,  000  00 


Amount 
assumed. 


$517,491  08 

2,  934,  416  00 
1,  793, 803  85 

3,  999, 651  73 
246,  030  73 


18,  271,  786  47 


From  this  time  to  1820  but  a  small  amount  of  state  debt  was  contracted.     Some  of  the  states  incurred  a  small 
war  debt  to  aid  in  the  war  of  1812,  but  public  improvements  were  not  fairly  pushed  until  after  1820. 

CREATION  OP  STATE  DEBTS  BETWEEN  1820  AND  1838. 
The  earliest  exhibit  showing  the  amount  of  stocks  issued  and  authorized  by  law  to  be  issued  by  the  several 
states,  after  this  assumption  by  the  federal  government,  is  contained  in  the  following  table : 

Amount  of  stocks  issued  by  the  several  states  named  below  in  each  period  of  five  years  from  1820  to  1835,  and  from  1835 

to  1838. 


states. 

1820  to  1825. 

1825  to  1830. 

1830  to  1835. 

1835  to  1838. 

Total. 

Alabama 

$100, 000 

$2,  200,  000 

$8,  500,  000 
3,  000,  000 

11,  000,  000 

10,  000,  000 
7,  369,  000 

14,  000,  000 

$10,  800,  000 

Arkansas 

3,  000,  000 

Illinois 

/ 

600,  000 
1,  890,  000 

11,  600,  000 

11,890.000 

Kentucky 

7,  369,  000 

Louisiana 

1, 800, 000 

7,  333,  000 

554,976 

4,  210,  311 

23, 135,  000 

Maine 

554,  970 

Maryland 

57, 947 

$576,  089 

6,  048,  033 

4,  290,  000 

5,  340,  000 
*  5,  000,  000 

2,  500,  000 
12,  229,  288 

11,  492,  980 

Massachusetts 

4,  290,  000 

Michigan ...                 

5,  340,  OUO 

Mississippi 

•       2,  000,  000 

7,  000,  000 

•Missouri 

2,  500,  000 

NewTork 

t6,  872,  781 

1,  624,  000 

4,  400,  000 

6,  300,  000 

310,  000 

2,204,979 

1,  701,  000 

16, 130,  003 

22,  931,  048 

Ohio 

6, 101,  000 

PennsylTania 

1,  680,  000 
;l,  250,  000 

3, 166,  787 
4,  000,  000 
6,  618,  000 
4, 132,  700 

27,  276,  790 

Sonth  Carolina .            

5,  560,  000 

Tennessee 

500,  000 
686,  500 

7,143,000 

Virginia 

5  1,  030,  060 

469,  000 

6,  318,  200 

Total 

12,  790,  728 

13,  679,  689 

40,  012,  769 

107,  823,  808 

174,  306,  994 

•It  is  claimed  by  the  people  of  Mississippi  that  the  debt  of  $3,000,000  was  contracted  in  violation  of  the  constitution,  and  that  the  state  was  not  liable  therefor. 
($4,500,000  redeemed.  :  South  Carolina  had  a  rovolutionarv  debt  of  $193,770.  ^  Virginia  had  a  war  debt  contracted  before  1820  of  $343,139. 

523 


524  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

CRISIS  IN"  STATE  FINATSTGE,  1836-'42. 

Between  the  years  1836  and  1842  the  states  of  Pennsylvania,  Maryland,  Mississippi,  Michigan,  Louisiana, 
Indiana,  and  Illinois  had  contracted  public  debts  or  become  obligated  for  the  debts  of  private  corporations,  which, 
in  one  form  or  another,  through  various  pretexts,  they  refused,  or  threatened  to  refuse,  to  pay.  At  this  time 
Benjamin  E.  Curtis,  esq.,  afterward  a  justice  of  the  Supreme  Court  of  the  United  States,  prepared  himself  with 
great  care  and  research  to  sum  up  the  whole  case  of  the  repudiating  states,  and  to  examine  in  detail  the  several 
arguments,  excuses,  or  subterfuges  that  had  been  relied  upon,  in  or  out  of  each  particular  state,  to  justify  its 
delinquency.  He  chose  the  form  of  an  article  in  the  North  American  Review,  because  be  could  there  best  deposit 
the  facts,  principles,  and  reasoning  to  which  others  might  resort  as  to  an  arsenal,  and  which  would  furnish  what 
he  deemed  the  sound  and  just  conclusions  to  which  public  opinion  should  be  led.  His  paper,  entitled  "  Debts  of 
the  States",  was  first  published  in  the  North  American  Bevieic  for  January,  1844,  and  was  immediately  republished 
and  widely  circulated  in  pamphlet  form.  The  article  is  not  only  valuable  now  on  account  of  the  principles  of 
republican  constitutional  law  to  which  Judge  Curtis  has  there  given  the  sanction  of  his  authority,  but  because  he 
presented  at  length,  and  with  great  clearness,  many  of  the  causes  which  had  led  the  states  into  the  financial 
embarrassments  of  1840.  Judge  Curtis  differed  from  most  of  the  popular  writers  of  the  time,  holding  that  a  great 
injustice  had  been  done  to  the  American  people  in  the  comments  made  on  the  financial  policy  of  the  indebted 
states  through  leaving  out  of  view  the  general  state  of  financial  affairs  at  the  time  when  their  debts  were  contracted. 

THE  CAtrSES  THAT  LED   TO  IT. 

The  peace  of  1815  [said  Judge  Curtis]  found  Europe,  and  to  some  extent  this  country  also,  exhausted  by  the  wars  whieh  were  then 
terminated.  Great  public  debts  had  been  created,  population  had  been  kept  down  by  the  drain  upon  it  for  the  armies,  production  was 
diminished,  and  commerce  had  but  a  feeble  life.  The  habits  and  pursuits  of  the  people  had  so  long  been  formed  to  a  state  of  war  that 
time  was  requisite  to  allow  the  general  peace  of  the  world  to  produce  its  effects.  This  change,  however,  soon  began  to  be  accomplished, 
and  the  world  was  not  slow  in  obtaining  the  benefit  of  the  new  condition  of  things.  Reverses  more  or  less  severe  occasionally  came, 
especially  that  most  serious  one  in  Engliind  in  1825  and  1826,  which  was  felt  in  this  country  also ;  but,  on  the  whole,  the  affairs  of  all 
commercial  and  manufacturing  countries  were  in  a  hopeful  state.  Wealth  was  increasing,  population  was  greatly  multiplied,  production 
was  enlarged  still  faster  tbau  population,  and  the  general  condition  of  man  in  most  civilized  countries  was  constantly  improving.  We 
felt  some  checks  during  the  period  between  1815  and  1829  ;  but  they  were  beneficial  rather  than  injurious,  for  they  tended  to  keep  the 
country  in  a  sober  and  calm  state,  .and  to  make  men  industrious  and  economical  without  seriously  impairing  their  resources.  When 
General  Jackson  became  President,  in  1829,  there  was  a  general  and  well-grounded  belief  that  the  financial  affairs  of  the  country  were 
prosperous,  and  that  we  were  in  a  condition  to  go  forward  with  accelerated  speed. 

In  1834  the  last  installment  of  the  national  debt  was  paid.  This  fact  had  a  natural  tendency  to  raise  the  spirits 
of  the  people  at  home  and  increase  the  confidence  of  foreigners  in  American  securities.  At  that  time  the  money- 
lenders of  Europe  were  not  so  familiar  with  the  difference  in  value  existing  between  the  securities  of  different 
states,  and  the  promptitude  with  which  the  national  obligations  had  been  paid  made  it  thereafter  less  difficult  to 
negotiate  state  loans. 

PURPOSES  FOB,  WHICH  THE  DEBT  WAS  CONTRACTED. 

Most  of  the  state  debts  of  this  period  were  contracted  for  the  purpose  of  covering  the  expense  of  important 
works  of  public  improvement.  "New  communications,"  said  one  writer,  when  commenting  on  the  financial 
embarrassments  of  1840,  "have  been  opened  by  railroads  and  canals  between  different  parts  of  the  country, 
generally  at  points  where  they  were  really  wanted,  and  will  be  of  important  service.  In  some  few  cases  the  rage 
for  speculation  and  the  facility  for  obtaining  loans,  which  characterized  the  period  when  the  debts  were  contracted, 
may  have  given  rise  to  projects  not  precisely  of  this  character ;  but  the  worst  that  can  be  said  of  them  is  that  they 
are  premature."  But  at  that  time  the  population  and  the  business  of  the  country  were  rapidly  growing  up  to  these 
improvements,  and,  as  subsequent  events  have  shown,  many  of  the  enterprises  which  at  that  period  of  our  history 
seemed  to  bid  fair  to  bankrupt  the  states  that  had  promoted  then  are  now  profitable  investments. 

With  an  improved  credit  abroad ;  with  an  ardent  desire  at  home  to  push  improvements  even  beyond  the  wants 
of  population ;  with  maniTfacturing  and  commercial  industries  rapidly  increasing,  and  apparent  prosperity  on  all 
hands,  it  is  not  surprising  that,  as  Judge  Curtis  said,  credit  to  an  immense  amount  was  thus  created,  and  that  the 
entire  country  felt  the  stimulating  effects  of  these  expenditures.  Added  to  this,  it  must  be  borne  in  mind  that 
during  this  period  occurred  the  controversy  between  the  government  of  the  United  States  and  the  Bank,  which 
finaUy  terminated  in  the  removal  of  the  public  deposits  from  the  United  States  Bank  to  state  banks ;  and  the 
popular  anticipation  of  the  time  when  the  charter  of  the  United  States  Bank  should  expire  caused  local  banks  to 
be  chartered  in  many  of  the  states.  According  to  Judge  Curtis,  in  seven  years,  from  1830  to  1837,  the  nominal 
capital  of  these  banks  was  increased  from  $110,000,000  to  $225,000,000;  and  paper  money,  he  says,  multiplied  still 
faster. 

This  increase  had  a  necessary  effect  on  prices.  The  ease  with  which  money  was  obtained,  and  the  apparent 
profit  from  its  use,  led  to  the  multiplication  of  engagements  of  all  kinds  and  to  every  form  of  speculation  to  an 
amount  which,  if  it  could  be  correctly  ascertained,  would  fill  us  with  astonishment.    The  following  is  Judge  Curtis' 
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description  of  the  financial  condition  of  affairs  in  tlie  United  States  prior  to  the  widespread  bankruptcy  and  distress 
of  1837  to  1840: 

CONDITION  OF  AFFAIES  BEFOKE  THE   CRISIS. 

If  we  add  that,  while  these  causes  were  in  full  operation  and  were  gradually  working  together  to  produce  their  natural  effects,  some 
of  the  states  began  to  receive  and  expend  the  great  sums  of  money  they  had  obtained  upon  loan,  and  that  our  own  country,  in  its 
agriculture  and  other  important  resources,  had  been  making  a  real  and  great  progress,  while  other  countries,  and  especially  England,  were 
in  a  similar  state  of  excitement,  aud  were  constantly  reacting  on  us — if  we  add  all  these  circumstances  together,  we  shall  have  little  cause 
to  wonder  that  the  American  people  were  brought  into  that  most  extraordinary  condition  in  which  their  public  debts  were  contracted. 
Former  times  may  have  exhibited  as  great  madness,  but  it  reached  fewer  persons.  At  no  other  period  did  the  wild  spirit  of  adventure 
become  epidemic  over  so  many  countries  till  it  seemed  to  affect  the  whole  world.  At  this  time  commerce  and  manufactures  had  largely 
increased.  Wealth  had  been  both  accumulated  and  diffused  to  an  extent  before  uuknowp.  Wonderful  improvements  in  the  means  of 
communication  across  wide  seas  and  through  great  continents  had  brought  all  civilized,  and  especially  all  commercial  men,  within  one 
common  atmosphere  of  sentiment  and  opinion.  A  long  and  unbroken  peace,  in  whose  sunshine  population  had  increased,  and  production 
been  stimulated,  and  private  enterprise  suffered  to  act  freely,  incited  men  to  large  undertakings.  Some,  who  in  former  times  would  have 
found  occupation  suited  to  their  daring  tempers  in  the  field,  embarked  their  recklessness  in  commerce ;  others,  whose  rashness  under  ordinary 
circumstances  would  have  been  soon  checked  by  disaster  or  prevented  from  showing  itself  by  want  of  means,  found  that  their  energy  and 
love  of  adventure  had  made  them  leadei's ;  aud  others  still,  whose  fears  would  have  been  roused  by  danger,  lost  all  hesitation  in  the 
general  confidence.  Men  acted  as  if  a  short  and  secure  road  to  wealth  had  been  discovered,  on  which  all  might  travel,  and  he  who  went 
the  fastest  would  be  the  first  to  reach  the  desired  end.  The  result  was  such  a  morbid  tendency  to  excess  in  all  financial  affairs  as  had 
never  before  been  witnessed.  In  those  countries  where  the  currency  was  bank  paper  the  quantity  of  money  in  circulation  was  enormously 
increased.  Partly  in  consequence  of  this  increase,  and  partly  on  account  of  the  sangui-ne  hopes  of  men,  prices  continued  to  rise.  All  uses 
of  capital  seemed  ta  be  followed  by  certain  and  large  returns,  and  men  were  therefore  eager  to  borrow.  All  pursuits  appeared  to  be  safe 
and  prosperous,  and  therefore  those  who  had  money  were  desirous  to  lend  it.  So  much  security  was  felt  that  little  security  was  asked  ; 
and  to  obtain  money  nothing  more  was  necessary  than  to  show  the  tender  that  it  was  to  be  employed  in  some  magnificent  scheme,  which 
stood  well  with  the  large  expectations  of  the  time,  and  was  in  season  with  the  glorious  summer  of  men's  hopes.  * 

So  much  for  the  extraordinary  combination  of  circumstances  which  led  to  the  creation  of  these  debts.  lu 
speaking  of  the  mania  for  the  construction  of  great  public  works,  for  which  the  money  was  actually  borrowed,  the 
same  authority  says : 

At  this  same  period,  and  partly  in  consequence  of  this  extraordinary  state  of  things,  there  arose  in  this  country  a  vehement  desire  to 
construct  great  public  works,  chiefly  such  as  facilitate  and  promote  internal  communication.  We  do  not  mean  to  say  that  the  desire  was 
then  new-  The  people  of  this  country  are  far  too  sagacious  not  to  have  discovered  before  that  time  the  great  value  of  such  works  and  the 
extraordinary  natural  opportunities  for  them  presented  by  this  continent.  They  have  not  much  taste  for  cathedrals  and  palaces,  but  "the 
useful  magnificence  of  roads  and  bridges"  excites  their  admiration.  They  knew  well  enough  that  a  canal  or  a  railroad,  piercing  a  great 
tract  of  country,  was  of  immense  importance  to  them.  They  quite  comprehended  its  objects,  and  did  not  underestimate  its  effects ;  aud 
when  their  hopes  had  been  raised  and  their  judgment  somewhat  disordered  by  the  fever  in  their  veins,  and  they  saw  the  means  of 
accomplishing  these  great  objects  not  only  within  reach,  but  almost  thrust  into  their  hands,  it  is  not  strange  that  they  seized  upon  them 
with  incautious  eagerness  and  expended  them  with  a  prodigality  somewhat  in  proportion  to  the  ease  with  which  they  were  obtained. 

PUBLIC  IMPEOVBMENTS  IN  ADVANCE  OF  POPULATION. 

In  view  of  these  facts,  it  is  hardly  surprising  that  so  eminent  a  jurist  as  Judge  Curtis  should  consider  that  a 
great  injustice  had  been  done  the  people  of  this  country  by  many  of  the  writers  and  public  men  of  the  period,  in  not 
carefully  weighing  the  general  state  of  men's  minds  and  the  financial  condition  of  affairs  as  they  existed  at  that  time, 
when  considering  the  subject  of  their  indebtedness.  In  the  following  paragraph  he  admits  the  great  mistakes  which 
were  made  during  that  period,  but  shows  at  the  same  time  the  palliating  causes  which  led  to  them: 

They  have  been  rash,  but  it  was  at  a  time  when  rashness  was  epidemic.  They  have  been  improvident,  but  it  was  when  prudence  was 
generally  considered  little  better  than  narrow-minded  timidity.  Their  fault  may  have  been  very  great,  but  it  was  very  general,  and  it  was 
a  fault  of  which  the  creditor  largely  partook  with  the  debtor.  If  it  was  rash  and  improvident  in  them  to  borrow,  it  was  rash  aud  impro  videot 
in  others  to  lend;  for  in  these  cases  the  lenders  had  almost  as  good  means  of  knowing  the  grounds  of  credit  as  the  borrowers  had.  The 
borrowers  were  states,  whose  resources  and  means  of  payment  are  necessarily  made  public,  so  that  all  may  know  them.  The  works  ou 
which  the  money  was  to  be  expended  were  public  works ;  their  character  and  purposes  were  known ;  and  when  the  loan  was  obtained  for 
a  specific  anddeclared  object,  which  it  often  was,  the  reasonableness  and  the  probable  results  of  the  undertaking  were  open  to  the  judgment 
of  all  intelligent  men.  In  our  opinion,  it  was  the  duty  of  the  lender  to  exercise  his  judgment  on  these  points.  It  is  reasonable  to  expect 
that  creditors  will  not  only  be  vigilant,  but  suspicious ;  for  those  qualities  naturally  grow  out  of  the  relation  of  debtor  and  creditor  when  it 
is  formed,  and  they  spring  up  whenever  an  attempt  is  made  to  form  it.  The  fears  of  creditors  and  of  those  who  are  asked  to  becoiae  creditors 
not  seldom  lead  to  untrue  judgments  and  harsh  constructions,  which  are  not  to  be  blamed,  because  they  contribute  to  the  general  safety. 
But  when  we  find  rashness  where  we  had  a  right  to  expect  caution,  and  a  blind  confidence  in  place  of  a,  careful  examination  into  m.-aus 
and  plans,  we  cannot  doubt  that  the  general  infatuation  must  thereby  be  increased,  and  that  they  who  have  departed  so  widely  from  the 
qualities  which  usually  belong  to  their  position  have  done  much  to  produce  the  mischief. 

THE  KEAL  PROSPEEITT  AN  EXCUSE  FOE  PEEMATUEE  INVESTMENTS. 

Another  fact  which  it  is  important  to  bear  iu  mind  was  the  reaT  prosperity  of  the  states  at  the  time  when  these 
debt.s  were  contracted,  especially  when  seen  under  the  bright  sunshine  which  rested  at  that  time  npo-.i  all  things. 
Truly  may  it  be  said  that  this  was  a  cause,  and,  to  a  great  extent,  a  jast  cause  of  confidence.  Our  progres;;  in 
everythiu-;-  which  makes  a  people  powerful  and  rich  had  been  unexampled.  In  thirty  years  the  population  had 
increased  from  7,000,000  to  17,000,000,  aud  this  increase  was  in  a  country  wide  euoiighJ:o  afford  ample  room  for  a  still 

•The  life  uud  writings  of  13.  K.  Curtis,  vol.  11,  p.  'J7. 
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greater  population;  fertile  to  produce  the  means  of  subsistence;  full  of  all  natural  resources  to  invite  and  reward 
enterprise,  and  governed  by  laws  that  left  the  freest  scope  for  the  energies  of  the  people.  The  export  of  the  domestic 
products  of  the  country  had  been  rapidly  increasing.  A  large  amount  of  capital  had  been  invested  in  manufactures, 
until  an  agricultural  community,  which  had  been  almost  wholly  dependent  upon  foreign  nations  for  manufactured 
articles,  was  able  to  supply  many  of  its  home  wants,  and  even  to  send  some  of  its  commodities  to  other  countries. 
To  sum  up,  in  the  forcible  language  of  Mr,  Charles  Francis  Adams: 

In  the  lifetime  of  one  generation  we  have  seen  an  extent  of  wilderness  that  seemed  illimitable  divided  into  cultivated  farms; 
solitary  inland  seas  made  glad  with  the  presence  of  an  active  and  prosperous  commerce ;  great  rivers,  whose  waters  formerly  reflected 
only  the  shadows  of  the  forest,  running  by  the  luxurious  abodes  of  civilized  men  and  bearing  the  varied  products  of  labor ;  cities,  which 
are  already  worthy  of  the  name,  filled  with  an  industrious  and  intelligent  population,  springing  up  in  the  solitary  places;  nay,  great 
states,  whose  people  are  reckoned  by  millions,  brought  into  existence  and  established  during  this  short  period. 

THE  ASSUMPTION  OF   STATE  DEBTS  AGITATED  IN   CONGKESS. 

This  table  gives  in  detail  the  amount  of  each  state  debt  in  1838,  and  the  purposes  for  which  it  was  contracted: 


states. 

Tor  hanking. 

Tor  canals. 

Tor  railroads. 

For  turnpikes. 

MisecUaneons. 

Total 

$7, 800, 000 
3,  000,  000 
3,  000,  000 

1,  390,  OOOi 

2,  000,  000 
22,  950,  000 

> 

$3, 000,  000 

i 

$10, 800, 000 

3,  ooe,  000 
11,  600,  000 
11,  890,  000 

7,  369,  000 

23,  735,  000 

054,  976 

11,  492,  980 

4,  290,  000 

5,  340, 000 
7,  000,  000 
2,  500,  000 

18,  262, 400 

6, 101,  000 

27,  306,  700 

5,  753,  770 
7, 148, 166 

6,  662, 189 

Arknnsaa 

$900,  COO 

0,  750,  000 

2,  619,  000 

50,  000 

7,  400,  000 

2,  600,  000 

350,  000 

500,  000 

$300,  000 

$1, 150,  000 
2,  400,  000 

235,  000 
654,  976 
292,  980 

5,  700,  000 

5,  500,  OCO 
4,  290,  000 
2,  620,  000 

Massachusetts 

Michigan 

2,  500,  000 

220,  000 

7,  OeO,  000 
2,  500,  000 

Kew  York 

.... 

13,  316,  074 
6, 101,  000 
16,  579,  527 
1,  550,  000 
300,  000 
3,  833,  350 

3,  787,  700 

1, 158,  032 

Ohio 

PeTiTisylva,Tiifi    .. 

4,  964,  484 

2,  000,  000 

3,  730,  000 
2, 128,  900 

2,  595,  902 

3,166,787 
2,  203,  770 

South  Carolina ,. 

3,  000,  000 

U8, 166 
354.  800 

Virginia 

343, 139 

Total 

52,  640,  000 

CO,  201,  551 

42,871,084 

6,  618,  868 

8,  474,  684 

170,  806, 187 

Early  in„1840  the  question  of  the  United  States  assuming  the  states'  debts,  contracted  during  the  period 
described,  was  agitated  in  Congress.  The  first  figures  that  bear  cAddeuce  of  authenticity,  as  showing  the  amount  and 
the  purposes  for  which  the  state  debts  had  been  contracted,  appear  in  the  speech  of  Senator  Benton,  made  before  the 
Senate  in  January,  1840,  the  figures  being  supplied  by  Mr.  Fiagg,  the  comptroller  of  the  state  of  New  York.  From 
these  tables  it  seems  that  $170,000,000  of  debt  had  actually  been  coatracted  or  authorized  by  the  eighteen  states 
previous  to  1840,  without  counting  the  $28,101,644  91  received  from  the  surplus  revenue  funds  of  the  federal 
government.  Taking  into  the  calculation  the  amount  probably  incurred  in  the  period  between  the  report  of  Mr. 
Flagg  and  the  speech  of  Senator  Benton,  together  Avith  the  Florida  debt  of  $5,000,000,  and  making  allowance 
for  possible  omissions  from  Mr.  Flagg's  tables,  the  whole  debt  might  then  have  been  estimated  at  more  than 
$200,000,000.  The  aggregate,  as  ascertained  by  Mr.  Flagg  ($170,806,187),  was  distributed  among  the  states  of 
Maine,  Massachusetts,  New  York,  Pennsylvania,  Maryland,  Virginia,  South  Carolina,  Alabama,  Louisiana, 
Tennessee,  Kentucky,  Ohio,  Indiana,  Illinois,  Missouri,  Mississippi,  Arkansas,  and  Michigan.  Eight  of  the 
states  of  the  Union  at  that  time,  viz.,  New  Hampshire,  Vermont,  Ehode  Island,  Connecticut,  New  Jersey, 
Delaware,  North  Carohna,  and  Georgia,  enjoyed  the  distinction  of  not  finding  their  names  on  the  list.  Maine  and 
Missouri  were  only  nominally  in  debt,  the  former  having  created  but  halt  a  million  of  debt.  Of  this  $170,806,187, 
$52,640,000,  or  about  31  per  cent.,  had  been  incurred  in  aiding  state  banks;  $60,201,551,  or  about  35  per  cent.,  in 
building  canals ;  $42,871,084,  or  about  25  per  cent.,  for  railroad  aid ;  $0,618,868,  or  about  4  per  cent.,  for  turnpikes 
and  macadamized  roads ;  and  for  miscellaneous  objects  $8,474,684.  Thus  it  will  be  seen  that  nearly  $1 03,000,000,  or 
about  60  per  cent,  of  this  entire  amount,  was  expended  for  the  improvement  of  our  system  of  internal  transportation. 


DOWNFALL   OF   STATE   SECUKITIES. 


It  was  in  the  course  of  the  year  1839  that  the  European  market  for  United  States  stocks  may  be  said  to  have 
been  destroyed,  and  very  little,  if  any,  addition  was  thereafter  made  to  the  volume  of  state  indebtedness.  An  article 
on  state  credit  in  the  Democratic  Review  for  January,  1842,  makes  the  assertion  that  no  considerable  amount  of  state 
securities  was  sold  abroad  after  the  summer  of  1839,  putting  out  of  view,  of  course,  the  mere  hypothecations 
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which  may  have  been  made  of  some  amounts  in  the  possession  of  the  Bank  of  the  United  States  and  other 
institutions.  The  heavy  issues  of  state  stocks  may  be  said  to  have  commenced  about  1830.  The  amounts  created 
prior  to  that  date  had  been  comparatively  small.  The  amount  of  stock  authorized  to  be  created  by  eighteen  states 
in  each  period  of  five  years,  from  1820  to  1838,  as  already  shown,  was  as  follows :  * 

From  1820  to  1825 $1-2,790,728 

From  1825  to  1830 13,679,689 

From  1830  to  1835 40.012,769 

From  1835  to  1838  (say  3J  years) 107,823,808 

Total 174,306,994 


SENATOR  BENTON'S  VIEWS  OP  THE  SITUATION. 

Senator  Benton  took  a  very  gloomy  view  of  these  state  debts,  and  declared  that  almost  the  whole  amount  of 
what  the  states  received  for  the  $170,000,000  was  British  dry  goods,  which  were  "  sold  for  paper  money  to  construct 
roads  and  canals  and  to  build  up  paper-system  banks". 

The  goods  are  worn  out;  the  paper  money  has  returned  to  the  place  from  whence  it  came;  the  operation  is  over,  and  nothtug  remains 
of  the  transactions  bat  the  $170,000,000  of  debt,  its  devouring  interest,  and  the  banks,  canals,  and  roads  which  represent  it.  The  whole  of 
these  hanks  have  failed  once,  and  most  of  them  twice,  in  two  years;  the  greater  part  of  the  roads  and  canals  are  unfinished,  and  of  those 
finished  several  are  unproductive. 

In  the  course  of  the  same  speech,  in  calling  attention  to  what  the  states  had  realized  for  their  sterling  bonds 
and  sterhng  interest,  he  said: 

The  best  of  the  banks  are  doing  but  little  ;  the  best  of  the  roads  and  canals  are  hardly  paying  repairs,  management,  and  interest. 
The  mass  of  these  institutions  and  works  may  be  thus  characterized  :  barren  banks,  which  cannot  lend;  suspended  banks,  which  will  not  pay ; 
broken  banks,  which  cannot  pay ;  unfinished  roads  and  canals,  which  are  useless ;  finished  ones,  which  are  either  bringing  their  owners  in 
debt  or  barely  paying  the  expense  of  repairs,  the  cost  of  management,  and  interest  upon  the  outlay.  This  is  their  condition.  Their 
value  at  home  is  shown  by  the  thermometer  of  the  stock  market,  where  they  range  at  all  the  degrees  below  par  down  to  the  freezing  point 
of  zero.    In  Europe,  although  backed  by  the  credit  of  states,  they  rate  from  one-half  to  three-fourths  of  their  nominal  value. 

WILLIAM  COST  JOHNSON'S  RESOLUTION  LOOKING  TO  THE  ASSUMPTION  OF  THE  STATE  DEBTS  BY  THE  FEDERAL 

GOVERNMENT. 

On  July  9,  1842,  Mr.  William  Cost  Johnson,  of  Maryland,  made  his  first  move  in  Congress  with  a  view  of 
having  the  national  government  assume  the  state  debts.  In  his  resolution  he  set  forth  the  fact  that  the  states, 
not  foreseeing  the  embarrassments  which  now  beset  them,  had,  with  a  laudable  desire  to  advance  their  interests, 
to  develop  their  resources,  and,  by  multiplying  the  means  and  facilities  of  inter-communication,  to  bring  into 
active  operation  and  value  much  of  their  otherwise  dormant  wealth,  involved  their  credit  and  incurred  heavy  debts 
in  the  prosecution  of  works  which  are  calculated  to  strengthen  the  bonds  of  union,  multiply  the  avenues  of  commerce, 
and  augment  the  defenses  from  foreign  aggression;  that  these  debts,  contracted  in  times  of  prosperity,  when  capital 
was  more  plenty  and  confidence  more  stable,  had  now  become  onerous  upon  the  people,  and  provisions  for  the 
annual  interest  and  final  payment  of  the  principal  would  undoubtedly  lead  to  a  system  of  taxation  which  would 
still  further  depreciate  the  value  of  property,  and  become  an  unbearable  burden  to  the  taxpayer.  The  resolution 
admitted  that  many  of  the  issues  were  improvident,  but  claimed  that  they  were  not  the  less  binding. 

THE  VriLLIAM  COST  JOHNSON  REPORT. 

The  matter  was  brought  up  several  times,  and  much  opposition  was  exhibited  to  paying  the  state  debts  in 
this  manner.  In  December  of  the  same  year,  however,  the  question  was  referred  to  a  select  committee,  who 
filed  their  report  in  March,  1843.  The  tables  which  accompanied  the  report  of  the  select  committee  contain  the 
first  official  information  relative  to  state  debts.  They  show  that  the  total  amount  of  the  debts  of  the  states  was 
$207,894,613  35,  and  that  the  amount  of  interest  paid,  or  due,  annuaUy,  was  $10,394,730  64.  Many  of  the  states  had 
omitted  to  pay  the  interest  as  it  accrued,  consequently  greatly  increasing  their  debt,  while  the  gradual  but  general 
depreciation  of  property  in  such  states  continued  to  render  the  payment  of  accruing  interest  and  the  final  liquidation 
of  the  principal  more  and  more  difficult  and  doubtful  with  every  delay. 

The  main  objection  to  the  report  of  the  committee  set  up  by  those  who  were  opposed  to  the  proposition  was ' 
that  the  plan  contemplated  the  assumption  of  the  debts  of  the  indebted  states  without  extending  any  benefit  to 
the  non-indebted  states,  and  that  the  latter  would  be  responsible  for  the  debts  of  the  former ;  that  if  the  states  were 
intrusted  with  the  stock  or  bonds  of  the  general  government  they  might  apply  them  to  other  uses  than  the  payment 

'  This  table  is  taken  from  Flagg's  report,  and  does  not  agree  within  about  §4,000,000  with  the  debt  statement  as  given  for  18:'-^,  on  page 
526.    The  diflerenco  mainly  arises  from  the  payment  by  New  York  of  that  amount  of  the  delit  iucurred  between  the  years  182(1  and  1625. 
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of  their  debts ;  that  if  the  states  were  relieved  from  their  present  difficulties  and  embarrassments,  they  would,  in  all 
probability,  get  heavily  in  debt  again;  and  finally,  that,  although  the  states  might  be  relieved,  the  issue  of  the 
amount  of  stock  proposed  would  greatly  embarrass  the  general  government. 

To  meet  the  first  objection,  that  no  benefit  would  be  extended  to  the  non-indebted  states,  a  plan  of  distributing 
the  stock  equally  among  all  the  states  was  adopted.  The  table  presented  below*  shows  the  amount  of  the  debts 
of  the  several  states,  and  also  the  amount  of  the  $200,000,000  of  government  bonds  that  each  state  and  territory 
would  receive  had  it  been  divided,  as  was  proposed,  among  the  states,  territories,  and  the  District  of  Columbia 
(the  territories  and  the  District  being  assumed,  for  the  purpose,  to  have  one  representative  each),  upon  the  basis  of 
$1,000,000  for  each  senator,  the  residue  to  be  divided  among  the  states,  and  so  on,  according  to  the  number  of 
representatives  under  the  apportionment  law  of  1840.  It  appears  that  this  would  have  involved  the  issue  of  United 
States  stock  to  the  amount  of  $651,982  38  for  each  representative  in  the  Twenty-eighth  Congress.  The  table 
^also  shows  the  amount  of  debts  that  would  have  been  liquidated  by  the  stock;  the  balance  against  the  states  after 
'absorbing  their  portion  of  the  stock;  the  balance  of  stock  belonging  to  the  states,  etc.,  after  payment  of  debts; 
the  amount  of  interest  due  annually  on  the  state  debts  at  that  time;  and  the  amount  that  would  remain  after  the 
distribution  to  be  paid. 

Estimates  of  the  debts  of  the  several  states  and  territories. 


states,  territories,  and 
District  of  Columbia. 

2 

o 

1 

i 

■a 

Amount  of  the  debts  of 
the  states,  etc. 

$200, 000, 000  of  government 
bonds,    divided    among 
the    states,    territories, 
and  District  of  Colum- 
bia.* 

'% 

is -2 

1 

¥ 

a  o  » 
a      a 

im 
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Balance  of  stock  belong- 
ing to  states,  etc.,  after 
payment  of  debts. 

Amount  of  Interest  to  be 
paid    annually    on    the 
present  debt  of  states, 
etc. 

Interest  to  be  paid  annu- 
ally after  absorbing  their 
shares  of  stock  by  the 
states,  etc. 

Interest  calculated   at   6 
per    cent.,    being    the 
average,   including   ex- 
change, etc. 

Maine 

2 
2 
2 
2 

2 

2 
2 
2 
2 
2 

2 

2 

2 
2 
2 
2 
2 
2 
2 
2 
2 
2 

2 
2 

2 

7 
4 

10 
2 
4 
4 

34 
5 

24 
1 
6 

15 
9 
7 
8 

10 

11 

21 
4 

10 
4 
7 
7 
5 
1 
3 
1 
1 
1 
1 

9 

6 

12 

4 

6 

6 

36 

7 

26 

3 

3 

17 

11 

9 

10 

12 

13 

23 

6 

12 

6 

9 

9 

7 

3 

5 

1 

1 

1 

1 

$1,  734,  861  47 

$6,  563,  876  66 
4,  607,  929  52 
8,  519,  823  80 
4,  607,  929  52 

4,  607,  929  52 

3,  303,  964  76 
24, 167,  400  26 

5,  259,  911  90 
17,  647,  577  52 

2,  631,  982  38 
5,911,894  28 
11,  779,  735  70 

7,  867,  841  42 

6,  563,  876  66 

7,  2.13,  859  04 

8,  519,  823  80 
9, 171,  806  18 

15,  691,  629  98 

4,  607,  929  52 

8,  519,  623  80 

4,  607,  929  52 
6,  363,  870  66 
6,  563,  876  66 

5,  239,  911  90 
2,  651,  982  38 
3,935,947  14 

651,  982  38 
651,  982  38 
651,  082  38 
651,  982  38 

$1, 734, 861  47 

$4,829,015  19 
4,607,929  52 

3,  095,  686  80 

4,  607,  929  52 

4,  607,  929  52 
3,  303,  964  76 
2,  370, 132  35 

5,  259,  911  90 

$86, 743  07 

$104,09163 

5,424,137  OO 

5,  424, 137  00 

271, 206  85 

325, 448  22 



21,  797,  267  91 

21,797,267  91 

1,  089, 863  39 

1, 307, 836  07 

36, 336, 044  60 

17,  647,  577  52 

$18,  688,  486  48 

1, 816,  802  20 

$934,  423  32 

2, 180, 162  64 

Delaware 

2,  651,  982  38 

Maryland§ 

15,  214,  761  49 
6,  994,  307  54 

5,  911,  894  28 

6,  994,  307  54 

9,  302,  867  21 

760,  738  07 
349,  715  37 

465, 143  38 

912, 885  68 

Virginia-; 

4,785,428  16 
7,  867,  841  42 
872, 642  23 
5,  906, 109  04 
5,434,323  80 
5,  973,  640  18 

419,  658  45 

Xortii  Carolina 

South  Carolina 

5,  691,  234  41 

1,  309,  7.50  00 

3,  085,  500  00 
3, 198, 166  00 

20,  000,  600  00 
23,  983,  000  00 

12,  751,  000  00 
7,  000,  000  00 

13,  527,  292  53 
15,  400,  000  00 

842,  261  00 

2,  676,  000  00 
5,  611,  000  00 

4,  000,  000  00 

5,  691,  234  41 

1,  309,  750  00 

3,  085,  500  00 
3, 198, 166  00 

13,  691,  629  98 

4,  607,  929  52 
8,  519,  823  80 
4,  607,  929  52 

6,  563,  876  66 
6,  563,  876  68 

842,  261  00 

2,  651,  982  38 

3,  955,  947  14 
851,  982  38 

284,  561  72 

63,  487  50 

154,  275  00 

159,  90S  30 

1,  000,  000  00 

1, 199,  250  00 

637,  550  00 

350,  000  00 

676,  364  02 

770,  000  00 

42, 113  05 

133,  800  00 

280,  530  00 

200,  000  00 

341,  474  06 

Georgia 

78,  585  00 

Kentncky 

185, 130  00 

Tennessee 



191,  889  96 

Ohio 

4,  308,  370  »2 
19,  377,  070  48 
4,  231, 176  20 
2,  392,  070  48 
6,  963,  415  87 
8, 836, 123  34 

215,418  50 
968, 853  52 
211, 558  81 
119,  603  52 
348, 170  79 
441,  806  16 

1,  200  88 
82, 752  64 
167,400  88 

1,200,000  00 

1, 439, 100  00 

765,  060  80 

420,  000  00 

nilnois 

811,  637  53 

924, eoo  00 

4,  417,  650  90 

50, 535  66 

Arkansas 

24,  017  62 
1,  635,  052  86 
3,  348, 017  62 

160,  560  00 

Michigan 

336,  660  00 

Florida 

240, 000  00 

Wisconsin 

651,  982  38 
651,982  38 

Iowa 

District  of  Columbia 

1,316,030  00 

631,  982  38 

R(U  047  Rl. 

65,  801  50 

33,  202  38 

78,  961  80 

52 

227 

279 

207,  894,  613  33 

200,  000,  000  00 

128,103,917  55     79,790,695  80 

71,  896,  082  45 

10, 394, 730  64 

3, 989, 534  78 

12,473,676  77 

*The  territories  and  the  District  of  Columbia  are  placed  upon  the  basis  of  one  representative  each,  and  $1,000,000  is  allowed  for  each  senator,  and  the  residue  is 
divided  among  the  representation  upon  the  basis  of  the  apportionment  law  of  1840,  which  would  be  a  fraction  of  a  cent  more  than  $651,982  38  for  each  representative 
in  the  28th  Congress. 

t  It  is  evident  that  the  figures  showing  the  number  of  representatives  in  Connecticut  and  in  Ehode  Island  should  be  transposed,  but  the  above  table  is  an  exact  copy 
^  of  the  public  document. 


t  The  debt  of  Pennsylvania,  according  to  a  report  of  the  state  treasurer,  issued  about  tliis  time,  amounted  to  $40  000  000 
5  Maryland  was  actually  indebted  but  $10,000,000,  though  her  nominal  indebtedness  amounted  to  the  sum  in  the  table 
[|  Of  this  amount  $22,200,000  was  for  the  banks,  of  which  $4,811,111  10  was  not  negotiated,  and  remained  in  the  banks 
H  The  state  denies  its  responsibility  for  $5,000,000  of  this  debt. 


\ 


The  above'  estimates  of  the  debts  of  the  several  states  and  territories  are  taken  from  the  report  made  by  the 
Secretary  of  the  Treasury  to  Congress  June  25, 1S42.  The  calculations  of  the  interest  annually  paid  by  the  several 
states,  etc.,  in  the  above  table  are  made  at  6  per  cent.,  that  being  the  nearest  average. 


•  Report  of  committees  H,  R.,  27th  Cong.,  3d  sess.,  Rep.  Ko.  296,  pp.  130,  121. 
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THE   PROPOSED   PLAN   OF   ASSUMPTIQN. 

This  plan  the  advocates  of  the  assumption  of  the  debts  by  the  United  States  thought  vrould  sufficiently  remove 
the  first  objection  urged,  that  no  benefit  would  be  extended  to  the  non-indebted  states.  To  the  second  objection, 
that  if  the  states  were  intrusted  with  the  stocks  or  bonds  of  the  general  government  they  might  apply  them  to  other 
uses  than  the  payment  of  their  debts,  the  memorialists  answered  that  it  was  proposed  to  credit  the  states  on  the 
books  of  the  treasury  with  their  respective  or  relative  proportions,  and  that  the  transfer  was  to  be  made,  not  to  the 
indebted  states,  but  to  the  holders  of  their  bonds,  in  exchange  for  a  fixed  equivalent  amount  of  state  stocks,  when 
the  contracting  parties,  the  state  and  their  bondholders,  should  have  made  amicable  arrangements.  The  above 
table  shows  that  $128,103,917  55  would  have  been  the  amount  of  stocks  paid,  and  that  $71,896,082  45  woiild  have 
been  the  amount  standing  to  the  credit  of  the  non-indebted  states.  This  amount,  it  was  suggested,  need  not  be 
issued,  but  credited  on  the  books  of  the  department,  and  the  states  might  draw  their  semi-annual  interest  on  the 
same  and  their  proportion  of  the  principal  when  finally  liquidated. 

The  third  objection,  that  if  the  states  were  relieved  from  their  present  difficulties  and  embarrassments  they 
■would  in  all  probabiUty  get  heavily  into  debt  again,  was  answered  by  the  fact  that  the  states  most  indebted  in  1790, 
when  the  government  assumed  their  debts,  were  Massachusetts  and  South  Carolina,  and  that  at  that  time  (1842) 
these  states  had  not  become  again  embarrassed. 

DISTRIBUTION   OP   THE   SURPLUS   REVENUE    FUND. 

Ever  since  1830  efforts  had  been  iieriodically  made  to  distribute  the  land  revenue  or  surplus  revenue,  or  to 
induce  the  government  to  assume  the  stocks  of  indebted  states  and  to  distribute  an  equal  portion  of  credit  to  non- 
indebted  states.  In  1837  a  distribution  of  the  surplus  revenues  of  the  United  States  among  the  several  states, 
provided  for  by  an  act  passed  in  1836,  actually  took  place.  The  fund  originally  proposed  to  be  distributed  among 
the  states  was  $36,000,000,  and  $28,101,644  91  was  in  fact  distributed,  in  three  quarterly  installments,  the  first 
amount  transferred  being  under  date  of  February,  1837,  the  second  amount  in  April,  and  the  third  in  July  of  the 
same  year.  The  fourth  and  last  installment,  however,  was  not  paid.  A  series  of  disasters,  culminating  in  the 
panic  of  1837,  so  disordered  the  finances  of  the  general  government  before  the  distribution  had  been  completed  that 
it  became  necessary  to  have  recourse  to  a  new  act  of  Congress,  which  was  passed  on  the  2d  of  October,  to  direct 
the  postponement  of  the  transfer  of  the  remaining  fourth  until  the  1st  of  January,  1839.  A  subsequent  act  was 
passed,  postponing  the  payment  indefinitely.  This  last  law  further  provided  that  the  amount  deposited  should 
remain  with  the  states  until  otherwise  directed  by  Congress.    Here  the  matter  has  rested  for  forty  years. 


The  amount  of  money  "  deposited  "  icitli  the  several  states  binder  the  act  of  June  23,  1836. 


Alabama $669,086  79 

Louisiana 477, 919  14 

Mississijipi 382,  335  30 

Tennessee 1,433,757  39 

Kentucky 1 ,  433, 757  39 

Ohio 2,007,260  34 

Missouri 382,335  30 

Indiana 860,254  44 

Illinois 477,919  14 

Michigan -----       286,751  49 

Arkansas 286,751  49 


Total 23,101,644  91 


Maine |955,838  25 

New  Hampshire 669,086  79 

Massachusetts 1,338, 173  58 

Vermont 669,086  79 

Connecticut 764,670  60 

Rhode  Island 382,335  30 

New  York 4,014,520  71 

New  Jersey 764, 670  60 

Pennsylvania 2, 867, 514  78 

Delaware 286,751  49 

Maryland 955, 838  25 

Virginia 2, 198, 427  99 

North  Carolina 1, 433, 757  39 

South  Carolina 1, 051, 422  09 

■Georgia 1,051,422  09 

THE  EFFECT   OF  THE   DISTRIBUTION   OF   THE   SURPLUS   REVENUE   FUND    AND   OF   THE   DISCUSSION   OF   FEDERAL 

ASSUMPTION   OF   STATE   DEBTS   ON   THE   PUBLIC   MIND. 

Undoubtedly  this  distribution  of  national  funds  tended  to  stimulate  improvident  undertakings,  and  at  the  first 
signs  of  embarrassment  it  was  not  unnatural  that  the  states  should  turn  to  the  national  government  for  succor  and 
rehef  from  their  premature  burdens.  The  table  already  given  of  the  annual  increment  of  debt  from  1820  to  the  close 
of  1839  shows  that  from  1820  to  1825,  when  none  of  the  distributive  schemes  had  been  thought  of  in  Congress, 
the  amount  of  state  debt  incurred  was  only  twelve  million  and  three-quarters  in  five  years— about  two  and  a  half 
million  per  annum,  and  this  was  confined  to  the  old  and  populous  states,  whose  resources  were  adequate  to  their 
undertakings  and  whose  means  were  equal  to  the  payment  of  their  contracts.  In  the  next  period  of  five  years,  from 
1825  to  1830,  the  increase  of  state  debts  was  still  in  the  same  slow  and  moderate  proportion,  and,  as  a  general  thing, 
confined  to  the  same  class  of  states.  About  this  time  Mv.  Dickerson's  bill  for  the  distribution  of  the  surplus  revenue 
was  brought  forward.  But  it  was  at  that  time  condemned  by  the  Senate,  and  hence  did  not  have  an  important 
34  w  D  T 
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effect  upon  the  expenditures  and  undertakings  of  the  several  state  legislatures.  The  third  period,  from  1830  to  1835, 
was  filled  with  bills  and  speeches  for  the  distribution  of  land  revenue,  and  majorities  were  found  in  both  houses  of 
Congress  to  countenance  the  projects. 

Then  it  was  [says  Senator  Benton,  in  his  speech  referred  to]  that  speculation  and  state  debt  received  a  powerful  impulse,  and  the 
debts  of  the  states  made  the  gigantic  stride  of  $40,000,000  in  five  years,  being  at  the  rate  of  |8,000,000  per  annum.  What  was  worse,  some 
of  the  young  states  began  to  be  infected  with  the  heresy  that  state  debts  were  state  blessings,  and  rushed  into  undertakings  for  which  they 
were  not  ripe  and  for  which  the  credit  system  had  to  furnish  the  means.  The  fourth  period  only  embraced  three  years  and  a  half,  from 
1835  to  1837,  and  a  part  of  1838,  but  it  covered  the  period  of  the  cluster  of  bills  for  the  distribution  of  the  surplus  revenue,  as  it  was  called, 
the  seductive  speeches  in  their  favor,  and  the  dazzling  tables  of  distributive  shares,  which  then  filled  this  chamber,  and  which  took  the 
ultimate  form  of  a  deposit  with  the  states.  The  state  debts  in  that  delusive  period  advanced  $108,000,000.  Counting  the  $28,000,000 
received  from  the  United  States,  and  the  total  advance  was  $136,000,000,  the  progressive  rate  of  interest  being  close  on  $40,000,000  per  annum. 
This  frightful  career  of  debt  involved  in  its  course  even  the  youngest  and  weakest  states  and  some  of  the  territories,  and  the  result  of  the 
whole  was  a  larger  debt  contracted  in  that  brief  period  by  about  one-half  of  the  states  than  the  whole  Union  owed  at  the  highest  point  of 
our  national  debt  for  all  its  wars  and  acquisitions  of  territory — the  Revolutionary  war,  the  Louisiana  and  Florida  purchases,  all  inclusive. 


NEW    ENGLAND    STATES. 

The  history  of  the  state  debts  of  the  New  England  states  is  of  the  most  simple  character.    The  following 
table  presents  the  debt  at  six  different  periods  : 


1839. 

1S41. 

1S33. 

1860. 

1870. 

1880. 

'Scyv  England  States. 

Funded 
deht. 

Other 
deht. 

Funded 
debt. 

other 
debt. 

Funded 
debt. 

other 
debt. 

Funded 
deht. 

other 
debt. 

Funded 
debt. 

other 
debt. 

■MaiTiA 

a  $554,  976 

b  $1, 734,  861 

c  $471,  500 
e  74,  899 

c  $699,  500 

c  50,  087 

c 175,  000 

/- 6,  817, 127 

d  $8,  067,  900 
d  2, 752,  200 
d  1,  002,  500 

d  27, 128, 164 
(^2,913,500 
d  7,  275,  900 

$5,  848,  900 

3,  501, 100 

4,000 
S3,  020,  464 
2,  534,  500 

4,  967,  600 

New  Uampahlre 

e  $65, 669 

$60,100' 

Vermont 

c  $24,  636 
/  315,  500 

Massachusetts 

a  4,  290,  000 

b  5,  424, 137 

0  6,  445,  000 

d  1, 142,  717 

14  262 

Rhode  Island 

Connecticut 

Total 

4,  844,  976 

7, 158,  998 

6,  991,  399 

7,  741,  714 

340, 136 

49, 140, 164 

1,  208,  386 

49,  876,  564 

74, 362 

a  Appendix  to  the  Congressional  Globe,  26tb  Congress,  1st  session, 
page  90. 

b  House  Eeport  ISTo.  296,  27tli  Congress,  3d  session. 
G  State  treasurer. 
d  Ninth  Census. 


e  The  authority  is  the  Ninth  Census.  The  amount  shown  is  inclusive  of 
$45,019  owed  to  trust  funds. 

/  Governor. 

g  The  authority  is  the  Ninth  Census.  The  amount  shown  is  inclusive  of 
$3,940  owed  to  the  school  fund. 


As  will  be  seen  by  the  foot-notes,  the  figures  of  this  table  have  been  taken  from  what  was  deemed  to  be  the 
most  reliable  source.  It  was  impossible  in  all  cases  to  make  these  figures  agree  precisely  with  those  in  the  detailed 
reports.  For  example,  it  has  been  deemed  that  the  data  in  the  William  Cost  Johnson  report  were,  upon  the  whole, 
the  most  reliable  for  that  date.  Still  there  can  be  found  state  documents  for  some  states  which,  purporting  to  be 
for  the  same  year,  do  not  agree  with  the  figures  given  in  this  report.  It  will  be  readily  seen  that  to  establish 
complete  uniformity  the  William  Cost  Johnson  report  either  had  to  be  accepted  as  a  whole  or  omitted  altogether. 
Believing  it  to  be  substantially  correct,  it  has  been  used,  with  some  modifications  in  the  way  of  foot-notes.  Further, 
the  dates  at  which  reports  are  made  for  a  given  year  may  vary  from  January  to  December,  so  that  varying  statements 
for  the  same  year  may  both  be  true. 

From  the  above  table  it  appears  that  in  1839  the  total  debt  of  these  six  states  amounted  to  less  than  $5,000,000. 
In  1842  Maine,  as  we  shall  show  in  the  detailed  report  on  that  state,  had  somewhat  increased  its  liabilities,  and  so 
had  Massachusetts;  but  up  to  that  period  New  Hampshire,  Vermont,  Rhode  Island,  and  Connecticut  had  contracted 
no  debts.  At  the  close  of  the  third  period  Maine  had  paid  a  large  portion  of  its  debt.  The  debt  of  Massachusetts  had 
increased  about  $1,000,000,  and  Kew  Hampshire  had  a  small  debt  of  about  $75,000.  In  short,  there  was  but  little 
fluctuation  in  the  debts  of  the  I^ew  England  states  from  1839  until  the  close  of  1860,  at  which  period  there  was  but 
little  change  in  the  debt  of  Maine,  New  Hampshire,  and  Massachusetts.  Vermont,  owing  to  the  burning  of  its 
State-house,  had  contracted  a  debt  of  nearly  $200,000.  Ehode  Island  and  Connecticut  still  continued  on  the  list  of 
those  states  that  were  free  from  debt.  Owing  principally  to  the  debts  contracted  for  war  purposes,  and,  in  the  case 
of  Massachusetts,  in  part  for  public  improvements,  the  debts  of  these  New  England  states  had  increased  sevenfold 
in  the  decade  ending  in  1870,  and  the  census  of  that  year  gives  the  aggregate  amount  of  bonded  and  floating  debt 
at  $50,348,550.  While  the  debts  of  individual  states  have,  since  that  period,  undergone  some  fluctuation,  they 
virtually  remained  at  about  $60,000,000,  in  the  aggregate,  at  the  close  of  the  census  year  1880. 
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NEW  HAMPSHIRE. 

The  first  loans  of  importance  of  New  Hampsliire  were  made  for  war  purposes,  and  the  following  statement 
exhibits  the  fluctuation  in  the  debt  of  this  state,  and  also  the  annual  reduction  from  June,  1867,  to  June,  1880 : 


Tear  ending  June  1 — 


State  de'bt. 


1M7 i  $3,747,776  95 

1868 1  3,  487,  411  97 

1869 1  3, 136,  879  33 

j  3,779,291  98 

I  2,360,087  52 

!  •4, 138, 124  26 


1870 

1871 

1872 

1873 1      4,132,160  44 


Eeduction  of 
debt. 


$254,  293  18 
260,  364  98 
350,  532  64  ' 
357,  587  35 
419,  204  46 
427,  658  70 
5,  963  82 


Year  ending  June  1 — 


state  debt. 


1874 $3,  826,  590  02 

1875 3,  741,  330  45 

1876 j  3,  629,  538  49 

1877 '  3,  576,  390  87 

1878 3,  530, 190  07 

1879 

1880 , 


3,  573,  550  90 
3,  501, 100  00 


Reduction  of 
debt. 


$305, 570  4i 
85,  259  57 
111,  791  96 
53, 147  62 
46,  200  80 
(t) 
72,450  90 


*  Municipal  war  loan  bonds,  amounting  to  $2,205,695  44,  distributed  to  towns  to  equalize  bounties  and  added  to  state  debt.    Old  debt  reduced  as  stated, 
t  Increase  of  debt,  $43,360  83.    During  year  $94,704  40  disbursed  on  account  new  state  prison  (see  note,  p.  1  state  treasurer's  report,  1879). 

The  following  is  a  statement  of  the  bonded  debt  of  this  state  on  May  31,  1880,  as  reported  by  Hon.  Solon  A. 
Carter,  state  treasurer.  It  shows  the  purposes  for  which  it  was  issued,  the  rate  of  interest  it  bears,  and  the  date 
of  issue  and  of  maturity : 

Bonded  debt,  May  31,  1880 $3,501,100 


Issued  for  war  purposes 2,  809, 100 

Issued  for  refunding rir)2,  000 

Issued  for  public  buildings 140, 000 


3,  501, 100 


At  6  per  cent,  interest 3,061,100 

At  5  per  cent,  interest 440,000- 


3, 501, 100 


ISSUE. 

1861 $3,000 

1864 -  600, 000 

1872 2,206,100 

1873 252,000 

1879 440,000 


Total 3,501,100 


MATURITY. 

1880 $255,000 

1881 14,000 

1882 14,000 

1883 14,000 

1884 464,000 

1885 

1886 14,000 

1887 14,000 

1888 14.000 

1889 264,000 

1890 114,000 

1891 114,000 

1892 206,100 

1893 176,000 

1894 174,000 

1895 150,000 

1896 150,000 

1897 150,000 

1898 150,000 

1699 150,000 

1900 150,000 

After  1900 T.'iO,  000 

Total 3,  .501, 100 


VERMONT. 


The  state  of  Vermont,  as  the  tables  show,  had  no  debt,  except  it  might  have  been  a  temporary  one,  until  the 
winter  of  1858-'59,  when  the  state-house  was  burned,  and  the  state  authorized  a  loau  with  which  in  part  to  rebuild, 
and  borrowed  $148,000,  on  an  issue  of  notes  or  bonds,  all  of  which  was  paid  in  1861,  1862,  1863,  and  1864.  In  1S61 
and  1862  a  further  issue  of  bonds  was  authorized  to  .supply  funds  needed  in  consequence  of  the  war,  under  which 
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authority  Vermont  issued  bonds,  amounting  in  all  to  $1,650,000,  which  bonds  were  paid  when  due.  There  now 
remains  unpaid  $4,000,  due  in  1876,  and  the  amount  of  the  agricultural  college  fund  held  by  the  state  treasurer 
in  trust,  due  in  1890,  $135,500.  The  state  has  now  funds  on  hand  more  than  the  total  of  all  the  state  liabilities  of 
all  kinds. 

EHODE  ISLAND. 

The  debt  of  Ehode  Island  was  also  incurred  for  war  purposes,  and  the  following  is  a  statement  of  its  present 
condition : 

Bonded  debt $2,534,500 

Issued  for  war  expenses,  at  6  per  cent,  interest 2, 534, 500 

MATURITY. 


ISSUE. 


1861, 
1862. 
1863. 
1864. 


965, 000 
831,  000 
738, 000 


Total . 


2, 534,  500 


1881. 
1882. 
1883. 
1893. 
1894. 


965, 000 
200, 000 
631, 000 
738,  000 


Total 2,534,500 


CONNECTICUT. 

The  bonds  of  Connecticut  were  all  issued  after  1860,  and,  excepting  the  last  ones,  were  for  war  expenses. 
The  bonds  issued  in  1877  were  for  the  purpose  of  redeeming  optional  bonds  due  July  1, 1871,  to  1881,  and  the  bonds 
due  October  1,  1874,  to  1894,  the  amount  of  both  issues  then  outstanding  being  about  $1,078,000.  The  following 
statement  from  the  state  treasurer's  report  shows  that  the  debt  of  the  state  was  originally  made  for  raising  and 
equipping  troops  for  the  war,  the  amount  being,  at  the  close  of  the  war,  $10,000,000,  but  now  reduced  to  less  than 
half  that  amount. 

Bonded  debt,  December  31,  1879 •. ^4,967,600 


Issued  for  war  expenses 4, 967, 600 


At  6  per  cent,  interest 3,936,600 

At  5  per  cent,  interest 1,  031,  000 


4,967,600 


ISSUE. 

1863 $877,000 

1864 1,318,500 

1865 1,741,100 

1867 1,031,000 


Total 4,967,600 


MATURITY. 

1883 1877,000 

1884 1,318,500 

1885 1,741,100 

1887 _ 1,031,000 


Total 4,967,600 


MAINE. 

The  foregoing  statement  embraces  the  four  New  England  states  that  virtually  had  no  debt  until  wax  times. 
The  history  of  the  debts  of  Maine  and  of  Massachusetts  is  of  more  general  interest.  In  1820  Maine,  formerly  a 
part  of  Massachusetts,  was  admitted  as  a  state.  Like  many  others  during  the  period  between  1830  and  1840,  the 
state  was  seized  with  a  debt-creating  mania,  which  severely  taxed  its  resources  at  the  time.  The  funded  debt 
reached  its  maximum  December,  1841,  when  it  stood  at  $1,734,861  47.  This  debt  was  contracted  partly  for  an 
insane  hospital,  partly  for  primary  schools,  and  for  expenses  incurred  under  the  border  difBculties,  and  for  other 
purposes,  large  sums  being  paid  from  its  treasury,  as  bounty  on  the  growth  of  wheat  and  com,  amounting  to  about 
8  cents  per  bushel  on  the  former  and  4  cents  on  the  latter,  to  farmers  who  raised  over  50  bushels  each.  In  one 
year  the  bounty  paid  was  $87,352  30. 

The  present  outstanding  debt  of  this  state,  according  to  the  state  treasurer's  report,  December  31,  1879,  was 
incurred  for  war  purposes,  and  stood,  at  the  close  of  December  that  year,  as  follows : 

Bonded  debt,  December  31,  1879 |5, 848, 900 

Issued  for  war  purposes 5  848  900 

Bearing  6  per  cent,  interest 5  848,900 
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ISSUE. 

1663 $692,000 

1864 2,330,000 

1869 2,826,900 

Total 5,  848, 900 


MATURITY. 

1880 .$307,000 

1883 __ 385,000 

1889 5,156,900 

Total 5,848,900 


MASSACHUSETTS. 

For  many  years  prior  to  1837  there  had  not  been,  in  Massachusetts,  any  permanent  loans.  In  that  and  in 
subsequent  years,  however,  bonds  or  scrip  were  issued  in  aid  of  the  construction  of  certain  railroads,  and  to  procure 
the  means  to  establish  certain  charitable  institutions.  The  bonds  then  issued  by  the  state  have  been  promptly 
paid  as  they  respectively  became  due,  except  the  $400,000  of  bonds  issued  in  aid  of  the  construction  of  the  Norwich 
and  Worcester  railroad,  which  matured  in  1857,  and  at  that  date  were  renewed  for  twenty  years,  at  6  per  cent, 
interest,  and  paid  in  1877.  There  is  also  outstanding  $1,000  in  bonds  of  the  issue  of  1856,  maturing  in  1862,  which 
has  not  been  presented  for  redemption.* 

In  1837  there  was  loaned  to  the  Western  Eailroad  Company  (Worcester  to  Albany)  $2,100,000.  In  1839  a 
further  loan  of  the  credit  of  the  state  was  made  to  that  company  of  $1,200,000,  and  in  1841  the  sum  of  $700,000, 
making  a  total  of  $4,000,000.  The  state  issued  her  bonds  for  these  several  sums,  payable  thirty  years  after  date,  in 
London,  with  interest  at  the  rate  of  5  per  cent,  per  annum.  In  1837  the  state  also  subscribed  $1,000,000  to  the 
capital  stock  of  that  company,  and  in  payment  therefor  issued  bonds  payable  in  twenty  years,  with  5  per  cent, 
interest.  The  railroad  company  executed  mortgages  to  the  state  to  secure  these  several  loans.  There  was  also 
loaned,  under  similar  conditions,  during  the  year  1837,  to  the  Eastern  railroad  $500,000;  Norwich  and  Worcester 
railroad,  $400,000;  Andover  and  Haverhill  railroad,  $100,000;  and,  in  1839,  to  the  Boston  and  Portland  railroad, 
$50,000.  No  further  permanent  loans  were  made  by  the  state  until  1849,  when  the  construction  of  a  reform  school, 
of  lunatic  hospitals,  almshouses,  and  other  public  buildings,  was  commenced,  and  in  that  and  in  subsequent  years 
until  1858  a  debt  of  $1,314,000  was  created,  which  has  since  been  paid. 

In  1861  there  was  an  accumulation  of  temporary  loans  aggregating  $300,000,  and  scrip  to  that  amount  was 
issued,  which  has  been  prJd.  In  1861  and  1862  there  were  issued  $3,000,000  of  Union  loan  bonds  bearing  6  per 
cent,  interest,  and  $600,000  of  similar  bonds  bearing  5  per  cent,  interest.  These  have  been  paid,  as  also  $3,505,000 
of  war  loan  6  per  cent,  currency  bonds,  issued  in  1866  and  1867. 

The  following  table  shows  the  amount  of  funded  debt  on  the  dates  mentioned.  This  table  has  been  compiled 
from  the  governors'  addresses  for  the  respective  years : 


On  January  1,  1860 |6,  413,  355 

On  January  1,  1861 6,817,127 

On  January  1,  1862 15,002,047 

On  January  1,  1863 15,257,000 

On  January  1,  1864 +6,338,000 

On  January  1,  1865 14,  372, 935 

On  January  1,  1866 19, 131 ,  435 

OnJanuary  1,  1867 24,399,224 

OnJanuary  1,  1868 22,943,760 

On  January  1,  1869 26,807,420 

OnJanuary  1,  1870 29,737,259 


On  January  1,  1871 $27,128,164 

OnJanuary  I,  1872 29,630,364 

On  January  1,  1873 27,692,704 

On  January  1,  1874 28,477,804 

OnJanuary  1,  1875 29,465,204 

On  January  1,  1876 33,886,464 

OnJanuary  1,  1877 33,550,464 

On  January  1,  1878 33,220,464 

On  January  1,  1879 33,020,064 

On  January  1,  1880 33,020,464 


The  funded  debt  outstanding  January  1,  1880,  is  divided  as  follows : 

Issued  for  war  purposes $10,468, 188 

Issued  for  railroad  purposes 17,738,996 

Issued  for  public  buildings 4, 113, 280 

Issued  for  inaprovement  of  rivers,  harbors,  &c '^"O,  000 

Total 33,020,464 


It  wiU  thus  be  seen  that  more  than  one-half  of  the  entire  state  debt  was  incurred  to  aid  in  the  construction  of 
railroads,  and  of  this  sum  $14,139,972  was  issued  in  aid  and  to  secure  the  completion  of  the  Troy  and  Greenfield 
raOroad  and  the  Hoosac  tunnel.  The  building  of  this  road  and  the  tunneling  of  the  Hoosac  mountain  was  a  private 
enterprise,  undertaken  by  the  Troy  and  Greenfield  Eailroad  Company.  Soon  after  the  organization  of  the  company, 
however,  application  was  made  for  public  aid,  which  was  granted,  and  finally  the  state  was  obliged  to  take  the 
control  and  management  into  its  own  hands,  in  order  that  the  large  amount  already  advanced  and  expended  might 
not  be  lost  and  the  enterprise  fad. 


•Paid  since  tbo  date  of  this  report. 
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The  first  aid  was  granted  to  this  company  in  1854,  when  the  legislature  passed  an  act  entitled  "An  act  authorizing 
a  loan  of  the  state  credit  to  enable  the  Troy  and  Greenfield  Eailroad  Company  to  construct  the  Hoosac  tunnel".* 

This  act  authorized  the  treasurer  of  the  commonwealth  to  issue  scrip  or  certificates  of  indebtedness,  in  the  name 
and  on  behalf  of  the  commonwealth,  for  the  sum  of  $2,000,000,  payable  at  London  in  the  currency  of  Great  Britain, 
or  at  Boston  in  the  currency  of  the  United  States  (at  the  option  of  the  directors  of  the  Troy  and  Greenfield  Eailroad 
(Jompany  when  they  should  apply  for  the  issue  of  the  scrip),  redeemable  in  tliii-ty  years,  with  interest  at  the  rate  of 
6  per  cent.  The  scrip  to  be  issued  was  to  aid  the  company  in  constructing  a  tunnel  and  raibroad  under  and  through 
the  Hoosac  mountain.  Certain  conditions  were  imposed  on  the  company  before  any  scrip  was  to  be  issued.  They 
were  to  satisfy  the  governor  and  council  that  they  had  obtained  subscriptions  to  their  corporate  stock  in  the  sum  of 
$600,000,  and  that  20  per  cent,  of  the  amount  had  been  actually  paid  in,  and  the  scrip  was  to  be  issued  in  sums  of 
$100,000  as  the  work  progressed,  the  last  $200,000  not  to  be  issued  until  the  railroad  was  opened  for  use  through 
the  Hoosac  and  a  continuous  railroad  laid  from  Greenfield  to  the  line  of  the  state  in  WiUiamstown.  Other 
conditions  were  also  made  regarding  the  paying  of  the  subscriptions  to  the  stock  and  the  repayment  of  a  portion 
of  the  amount  derived  from  the  sale  of  the  scrip,  for  the  purpose  of  creating  a  sinking  fund.  The  railroad  company 
executed  a  bond  to  secure  the  performance  of  the  work  and  to  save  the  state  harmless  from  the  payment  of  the 
principal  and  interest,  and  also  executed  a  mortgage  on  the  entire  railroad,  with  its  income  and  all  its  franchises  and 
property.  As  a  further  security  the  company  was  required  to  make  an  assignment  of  all  its  interest  in  the  Southern 
Vermont  Eailroad  Company,  which  was  executed. 

The  act  also  provided  for  the  election  of  two  directors  by  the  legislature  whenever  $500,000  should  have  been 
advanced  to  the  company.  This  act  was  modified  in  1859,t  but  the  amount  was  not  changed.  It  provided  a 
different  mode  of  issuing  the  scrip,  and  gave  the  state  the  option  of  purchasing  the  scrip,  and  extended  the 
time  for  the  completion  of  the  tunnel  to  December  31,  1865.  Another  change  in  the  manner  of  issuing  the  scrip 
was  made  in  1860,$  and  the  company  was  authorized  and  required  to  purchase  the  road,  franchise,  stock,  bonds, 
and  other  property  of  the  Southern  Vermont  Eailroad  Company,  together  with  the  income,  benefits,  and  reversion 
of  its  lease  to  the  Troy  and  Boston  Eailroad  Company,  and  subject  to  its  provisions,  for  the  sum  of  $200,000; 
and  to  enable  the  company  to  make  the  purchase,  and  transfer  the  same  to  the  commonwealth  as  security  for  the 
entire  loan,  a  further  issue  of  scrip  in  the  amount  of  $200,000,  payable  in  federal  currency,  and  to  be  of  the 
same  description  as  that  theretofore  issued,  was  authorized,  to  be  delivered  upon  the  assignment  to  the  state  of  the 
capital  stock  and  lease  of  the  Southern  Vermont  railroad.  It  was  also  provided  that  the  railroad,  company  should 
transmit  the  semi-annual  interest  to  the  state  treasurer  thirty  days  before  maturity. 

The  railroad  company  abandoned  the  work  in  July,  1861,  at  which  time  the  state  had  loaned  its  scrip  to  the 
amount  of  $725,388  88,  and  to  October  1,  1861,  had  paid  interest  to  the  amount  of  $18,093  34  in  addition  to  the 
$200,000  issued  May  4,  1860,  to  the  owners  of  the  Southern  Vermont  railroad  for  the  purchase  of  the  road.§ 

In  the  following  year  ||  the  legislature  passed  an  act  authorizing  the  governor,  with  the  advice  of  the  council, 
to  appoint  three  commissioners  to  investigate  the  subject  of  finishing  the  Troy  and  Greenfield  railroad  and  of 
tunneling  the  Hoosac  mountain,  and  report  the  facts  to  the  governor  and  council.  The  company  was  authorized  to 
surrender  the  mortgaged  property  to  the  state,  and  it  was  provided  that  the  right  of  redemption  should  not  be 
barred  until  ten  years  should  have  elapsed  after  the  completion  of  the  road  and  tunnel  and  the  same  be  open  for 
use.  The  act  directed  the  commissioners  to  take  charge  of  the  road  and  tunnel  and  to  lease  the  completed  portion 
of  the  road ;  to  audit  certain  claims,  not  exceeding  $175,000;  and,  with  the  consent  of  the  governor  and  council,  to 
continue  the  work  and  expedite  the  completion  of  the  tunnel ;  all  expendittu'es  to  be  within  the  two  million  dollars. 
In  1863^  further  powers  were  granted  to  the  commissioners,  and  the  unexpended  balance  of  the  $2,000,000  was 
appropriated  for  the  prosecution  of  the  work,  and  certain  contracts  made  between  the  commissioners  and  certain 
railroad  companies  were  approved. 

In  1865  **  the  sum  of  $800,000  was  appropriated  for  the  further  prosecution  and  completion  of  the  road  and 
tunnel  and  the  payment  of  interest,  and  like  scrip  was  to  be  issued  therefor. 

In  1866tt  the  further  sum  of  $900,000  was  appropriated,  the  amount  to  be  raised  by  the  issue  and  sale  of  thirty -year 

5  per  cent,  scrip,  and  $600,000  in  1867$$,  to  be  raised  in  a  like  manner.  In  the  same  year  the  legislature  authorized 
the  issue  of  the  scrip  to  be  made  so  as  to  be  payable  in  not  less  than  five  nor  more  than  twenty  years,  and  to  bear 

6  per  cent,  interest.  The  entire  loan  was  placed  at  5  per  cent.  In  1868 §§  an  act  was  passed  authorizing  the 
funding  of  the  unfunded  debt  created  in  the  construction  of  the  Troy  and  Greenfield  railroad  and  the  Hoosac 
tunnel,  and  the  issue  of  $3,000,000  of  scrip  was  authorized,  the  amount  to  be  expressed  in  the  currency  of  Great 
Britain  and  payable  in  London  iu  not  less  than  twenty  nor  more  than  thirty  years  (to  be  determined  by  the  governor 
and  council),  with  5  per  cent,  interest  per  annum,  payable  in  gold,  or,  at  the  option  of  the  governor  and  council,  to 
be  payable  in  Boston  in  lawful  money  of  the  United  States  at  the  expiration  of  twenty  years  from  date,  and 
redeemable  at  any  time  after  five  years  from  date,  with  6  per  cent,  interest,  payable  semi-annually  in  lawful  money 
of  the  United  States.  The  act  also  repealed  all  former  acts  authorizing  the  issue  of  scrip,  for  the  purpose  of 
constructing  said  railroad  and  tunnel,  beyond  the  amount  already  issued. 

*LaTvsl854.  t  Laws  I860,  chapter  202.      ||  Laws  186-2,  chapter  ICili.    *»  Laws  1865,  chapter  211.   tt  Laws  1807,  chapter  a53. 

t  Laws  1859,  chapter  117.      ^  Governor's  address,  1862.    ULaws  1863,  chapter  214.     ttLaws  1866,  chapter  293.  H  Laws  1868,  chapter  51. 
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A  few  months  later*  the  further  sum  of  $600,000  was  appropriated,  $250,000  to  apply  to  the  completion 
of  the  work,  and  $350,000  to  pay  interest  on  the  loans.  The  governor  and  council  were  authorized  to  contract  for 
the  completion  of  the  work,  and  to  dispose  of  the  interest  of  the  commonwealth  in  the  Troy  and  Greenfield  railroad, 
the  Hoosac  tunnel,  and  the  Southern  Vermont  railroad.  The  further  sum  of  $5,000,000  was  appropriated  if  a 
contract  should  be  entered  into  for  the  completion  of  the  work,  for  which  amount  scrip  was  to  be  issued,  bearing 
interest  not  to  exceed  6  per  cent,,  and  to  be  paid  in  not  less  than  twenty  nor  more  than  thirty  years,  and  to  be 
expressed  in  such  currency  as  the  governor  and  council  might  direct. 

Under  this  act  a  contract  was  made  December  24, 1868,  by  the  governor  and  council,  with  Messrs.  Walter  and 
Francis  Shanly  for  the  completion  of  the  work  in  March,  1874,  for  $4,594,268  in  current  funds  (governor's  address 
to  the  general  court  in  1869).  By  the  same  authority  it  appears  that  at  that  date  the  total  amount  expended  by 
the  commonwealth,  including  this  contract  and  the  purchase  of  the  Southern  Vermont  railroad,  was  $9,262,694.t 
By  a  subsequent  actf  the  governor  and  council  were  authorized  to  hypothecate  the  $600,000  above  mentioned,  and 
the  scrip  was  to  be  made  redeemable  in  not  less  than  twenty  nor  more  than  thirty  years.  In  the  year  1870§  $101,500 
was  appropriated  for  changing  curves,  rebuilding  bridges  destroyed  during  a  freshet,  and  making  highways. 

The  act  authorizing  the  governor  and  council  to  dispose  of  the  state's  interest  in  the  railroad  and  tunnel  was 
repealed  on  April  5,  1872.||  On  the  12th  day  of  December,  1872,  the  Hoosac  tunnel,  from  the  eastern  portal  to  the 
central  shaft,  was  opened.^  In  1873  **  an  appropriation  of  $200,000  was  made,  and  scrip  was  authorized  to  be  issued 
therefor,  to  be  expended  in  laying  tracks  and  purchasing  necessary  lands. 

On  the  27th  of  November,  1873,  a  passage  was  opened  through  the  mountain,tt  and  in  June  following  $1,500,000 
in  scrip  was  authorized  to  be  issued  to  complete  the  construction  of  the  railroad  west  of  Bardwell's  Ferry,  to  be  issued 
in  like  manner,  and  to  be  payable  as  provided  for  the  five  million  dollar  loanj  {J  and  the  governor  and  council  were 
directed  to  appoint  a  commission  to  take  charge  of  the  railroad  upon  completion  of  the  tunnel. 

Subsequently,  and  before  the  final  completion  of  the  work,  the  Messrs.  Shanly  surrendered  their  contract,  the 
state  deducting  $36,547  for  unfinished  work  and  making  an  allowance  for  extra  work.§§  In  1875 1|||  the  governor 
and  council  were  authorized  to  appoint  a  manager  and  make  provision  for  laying  track,  arching  the  tunnel,  and  so 
on,  and  $1,300,000  was  appropriated,  for  which  like  scrip  was  to  be  issued.  HIJ 

On  the  3l8t  day  of  December,  1875,  there  had  been  advanced  in  money  and  credit  for  the  Troy  and  Greenfield 
railroad  (including  the  tunnel)  $11,920,334  67.  The  interest  paid  on  loans  to  the  same  date  amounted  to 
$3,203,628  99,  making  a  total  of  $15,123,963  66,  leaving  an  unexpended  balance  of  the  legislative  appropriations  at 
that  date  of  $1,414,162  82.*** 

In  1877  the  governor,  in  his  address  to  the  general  court  (legislature),  announced  the  completion  of  the  tunnel, 
and  m  that  year  the  further  issue  of  scrip  to  the  amount  of  $372,500  was  authorized  to  pay  certain  claims  and  make 
repairs.ftt  These  are  all  the  appropriations  made  for  the  construction  of  the  work.  Whatever  repairs  and 
improvements  are  now  made  are  paid  out  of  the  earnings.  The  road  and  tunnel  are  leased  to  several  railroad 
corporations.    During  nine  months  of  the  year  1877  the  net  receipts  from  the  railroad  and  tunnel  were  $63,966  47.ttt 

The  following  is  a  statement  of  the  funded  debt  incurred  for  this  enterprise  on  the  1st  day  of  January,  1880, 
with  the  date  of  issue  and  maturity  : 


Date  issued. 


1658, 
1859, 
1800, 
1868, 
1869, 
1871, 
1875, 
1800, 
1801, 
1863, 
1864, 
1873, 
1874, 
1875. 
1877, 


October  1 

October  1 

October  1 

April  1 

July  1 

July  1 

January  1  . . . 

April  1 

April  1 

April  1  

April  1 

July  1 

July  1 

Julyl 

September  1. 


Amount    iu 

pounds 

sterling.* 


22,  500 
29,  300 
02,  700 
010,  000 
413,  300 
743,  500 
309,  500 


Total 

amount    In 

pounds 

sterling. 


114,  500 


2,  076,  300 


Amount   in 
dollars. 


554, 180 


10,  049,  292 

200,  000 
210,  500 
005,  000 
85,  000 
400,  000 
300,  000 
1,  300,  000 


Total 

amount     in 

dollars. 


10,603,472    do 


Where  payable. 


Interest. 


Will  mature. 


London  . 


5  per  cent In  thirty  yeara. 


1, 106,  500 


2,  000,  000 

370,  000 
14, 139,  972 


Treasury,  Boston. 


.do  . 
.do 


.do 


.do 


.do  . 
-do  . 


In  twenty  years. 

In  thirty  years. 

In  twenty  years, 
do. 


*The  pound  sterling  is  computed  at  $4  &4. 
*Law8  1868,  chapter  333.    tBy  the  table  following  it  appears  that  prior  to  that  date  |4,673, 080  iu  scrip  had  been  issued,  which,  added 
«o  the  contract  price,  would  be  |9,267,348. 

t  Acts  1869,  chapter  201.  *'  Laws  1873,  chapter  346.  }J  Governor's  address,  1675.  *"*  Governor"^  adilre.ss.  Id76. 

§  Laws  1870,  chapter  252.  tt  Governor's  address,  1874.  ||||  Laws  1875,  chapter  77.  ttt  Laws  1-7  ?.  chapter  24'.>. 

II  Laws  1872,  ch.ipter  175.  tt  Laws  1674,  chapter  402.  HIT  Laws  1375,  chapter  220.  t,{  Goveruov's  address,  1878. 

H  Gdvonior's  addiv.-is,  1S73. 
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Thus,  from  the  $2,000,000  credit  of  the  state,  first  loaned  to  the  Troy  and  Greenfield  Eailroad  Company,  which 
it  was  then  thought  would  complete  the  work,  the  state  has  now  a  bonded  debt  of  over  $14,000,000,  and  is  the 
owner  of  the  tunnel  and  of  the  railroad. 

The  following  table  shows  the  date  of  issue  and  the  amounts  of  the  remaining  funded  debt,  where  payable,  etc.: 


Date  issued. 


1868,  July  1 

1869,  Jamiary  1 

1869,  July  1 

1869,Julyl 

18G9,Julyl 

1861,  May  1 

1862,  May  1 

1874,  September  1 

1876,  September  1 

1874,  January  1 

1874,Julyl 

1876,  September  1 

1877,  September  1 

1875,  May  1 

1876,  September  1 

1875,  January  1 

1864,  Ausoatl 

18G3,July  1 

1864,  May  1 

1863,  July  1 

1864,  January  1 

1869,  July  1 

1856 

Troy    and    Greenfield 

railroad 


Total . 


Amount 
in  pounds 
sterling.  * 


60,  000 
100,  000 
160,  000 
299,  800 
123,  800 


Total 

amount  in 

pounds 

sterling. 


;■     743, 600 


267,  000 
826,  600 


206,  600 


Amount  in 
dollars. 


70,  000 
150,  000 
400,  000 
300,  000 
650,  000 
250,  000 
450,  000 
150,  OGO 
750,  000 
350,  000 


4,  COO,  744 
200,  000 

4,  379,  500 
388,  000 
500,  000 


1,000 


Total 

amount  in 

dollars. 


3,  599,  024 


I    = 


20,  000 
700,  000 


1,  500,  OOO 

1, 100,  000 
1,  292,  280 

8,  580,  244 

888,  000 

999,  944 
1,000 

14, 139,  972 


33,  620,  464 


Where  payable. 


London  . 


Treasurer,  Boston 
do 


-do  . 


.do  . 


London 

f...  do  ... . 
<  Treasury  . 
I  ....do  .... 


do  ... 

London . . . 
Treasury  . 


Interest. 


5  percent. 


.do. 
do. 


.do. 


.do  . 


Win  mature. 


Jan.    1, 1900 

...do  

...do  

July    1,1900 
....do 


May    1, 1880 

Sept   1,1894 
Sept.   1,1896 

In  20  years.. 


.do. 


.do do 

.do I  In 30 years.. 

.do I  In  20  years.. 

.do '■  In 30  years.. 

.do i  July    1,1883 

.do .July    1,1889 

.do 1862t 


!For  "what  piirpose  issued. 


Loaned  to  Boston,  Hartford  and  Erie 
railroad. 

J 

iming  back  bay  lands. 

\  Harbor  improTement  loan. 

DauTers  Lunatic  Hospital. 

Worcester  Lunatic  Hospital. 
Prisons  loan. 

VBounty  loan. 

Coast  defense  loan. 
War  loan. 


'  The  pound  sterling  is  computed  at  $4  84. 


t  Not  presented  for  redemption. 


There  were  issued: 

Prior  to  I860 |5, 204, 484 

In  1860 503,468 

1861 3,885,040 


1862- 
1863. 


150,000 

797,000 

1864 10,121,244 

1865 2,797,980 


1867. 
1869- 


370,000 

4,598,968 

1874 -.- 1,300,000 

1875 2,042,280 

1876 1,100,000 

1877 150,000 


Total 33,020,464 


There  will  mature : 


In  1880. 
1883- 


1889- 
1890. 
1891. 
1893- 
1894. 
1895. 
1896. 
1897. 
1900. 


10, 
4, 
1, 

3, 


821,000 
088, 000 
061, 300 
142, 128 
503, 468 
815, 040 
209, 000 
921,244 
840,260 
100, 000 
520, 000 
599, 024 


Total 33,020,464 
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January  1,  1880,  the  sinking  fund  of  the  state  amounted  to  $12,235,248  29.  To  this  may  be  added  $640,000  as 
the  market  value  of  the  securities  in  excess  of  cost,  making  $12,875,248  29.  The  distribution  is  to  the  following 
funds: 

Troy  and  Greenfield  railroad  fund §3, 962, 190  02 

Boston,  Hartford  and  Erie  railroad  fund 1, 141, 991  31 

Back  bay  land  fund 2i0, 130  00 

Commissioners  of  public  lands 255,  683  53 

Prison  and  hospital  fund _ 555^  531  ay 

Bounty -loan  fund 4,380,016  85 

Coast  defense  fund 719,704  71 

War  loan  fund 1,000,000  00 

Total 12, 235,  248  29 

Add  market  value  in  excess  of  cost 640,  000  00 

Total 12,875,248  29 

Balance  unprovided  for,  January  1,  1880 20, 145, 215  71 

Total 33,020,464  00 

Early  in  1862  an  act  passed  the  legislature  of  Massachusetts  authorizing  the  banks  to  suspend  specie  payment. 
On  the  22d  of  March,  of  the  same  year,  an  act  was  passed  providing  for  the  payment  of  interest  and  principal  of 
all  scrip  and  bonds  theretofore  issued,  or  thereafter  to  be  issued,  as  the  same  severally  became  due,  in  gold  or  silver 
coin,  and  directed  the  treasurer  to  procure  such  coin  when  necessary.  This  early  measure  was  taken  to  secure  the 
credit  of  the  state,  and  the  policy  has  been  adhered  to  throughout. 


MIDDLE   STATES. 

Under  the  title  "Middle  States",  New  York,  New  Jersey,  Pennsylvania,  Delaware,  and  Maryland  are  included. 
Of  these  five  states,  New  Jersey  and  Delaware  have  no  debt  excepting  that  incurred  for  war  purposes.  The  former 
had  in  its  constitution  of  1844  a  provision  which  prohibited  the  state  from  aiding  or  in  any  way  loaning  its  credit  to 
public  improvements.  New  York,  Pennsylvania,  and  Maryland  were  among  the  first  states  to  aid  in  the  construction 
of  canals  and  railroads  and  in  loaning  their  credit  to  state  banks.  As  early  as  1839  these  three  states  were  indebted 
to  the  extent  of  $54,984,389.  In  1842  Pennsylvania  and  Maryland  were  obliged  to  suspend  interest,  and  New  York 
was  on  the  verge  of  bankruptcy.  At  the  present  time,  when  we  take  into  consideration  the  sinking  funds  and  the 
resources  of  these  states,  their  debts  are  hardly  more  than  nominal. 

New  York 17,536,732 

New  Jersey 646,  300 

Maryland 7,627,068 

Pennsylvania 12,814,831 

Delaware 880,750 

Total  net  indebtedness - 29,506,281 

The  following  table  shows  the  movement  of  state  debts  in  the  Middle  states*  since  1839: 


Middle  States. 

1839. 

1841. 

1853. 

1860. 

1870. 

1880. 

Funded. 

other. 
!.  $4,235,700 

Funded. 

Other. 

Funded. 

other. 

Funded. 

Other. 

Funded.      :    01  her. 

a  $18,  202,  400 

6  $17,  661,  567 

C$24,323,838 

C$27,064,584 

C$6,505,654 

d $32, 409  144 
e  2,  996, 200 
e  31,  111,  062 

$8,  988,  360  i 

1,890,300  1 

Pennsylvauia 

Delaware 

/  25,  229,  003 

/  33,  301,  013 

g  37,  969,  847 

;i  21,  501,  990  1 

(880,750  ! 

a  11,  492,  980 

6  10,  000,  000 

n  .*5  S56  f94 

j  14,  876,  958 

c 13,  317,  475 

11,277,111  i 

Total 

54,  984,  389 

60,  862,  580 

9  450  461          "^^  '^Q'^  (^7^  1      f^  356  9.9i 

79,  911,  389 

6,  505,  654 

TO,  834,  481 

44,  004,  511  ! 

a  App.  Cong.  Globe,  2Gth  Cong.,  1st  sess.,  p.  90. 

b  House  Kep.,  No.  296,  U7tli  Cong.,  3(1  sees. 

c  Governor. 

d  The  authority  is  the  Xinth  Census.  The  sum  shown  is  the  total  indebted- 
ness less  the  amount  in  the  sinking  fund;  it  is  inclusive  of  $2,845,307  owed 
to  trust  funds. 


e  Ninth  Census. 

/  State  treasurer. 

'J  State  auditiir  or  comptroller. 

h  Inclusive  of  $500,000  owed  to  tbe  State  Agricultural  College  fund. 

i  Inclusive  of  $165,750  tnved  to  the  .school  fund. 

j  Secretary  of  state. 


NEW  YOEK. 

The  financial  transactions  of  this  state,  now  containing  over  5,000,000  inhabitants,  have  been  of  sicat 
magnitude.  The  treasury  accounts  of  New  York  are  divided  into  six  princiiial  heads.  First,  the  uciicial  fund,  which 
represents  the  regular  and  direct  flnain'cs  of  the  government;  second,  the  common  school  land  ;  third,  the  literature 

'TIjc  debt  of  tho  District  of  (_'oliimlii;i  apprars  in  tlie  talde  of  ranuicipal  iudclitediifss. 
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fund ;  fourth,  tlie  canal  fund ;  fifth,  the  bank  fund,  being  the  amount  created  by  the  contribution  of  the  banks  under 
the  safety  fund  act  of  1829 ;  sixth,  the  United  States  deposit  fund,  being  the  amount  of  the  three  installments  received 
in  1837  from  the  federal  government  under  the  act  for  distributing  the  surplus  revenues.  There  are  several  other 
funds  of  minor  importance  of  which  the  state  is  a  trustee,  and  many  of  the  complications  in  the  finances  of  this 
state  arise  on  account  of  transferring  these  securities  from  one  fund  to  the  other  during  important  exigencies  in  the 
affairs  of  the  treasury. 

At  the  close  of  the  revolutionary  war  New  York  found  itself  possessed  of  an  immense  extent  of  unimproved 
lands  lying  within  its  boundaries,  which  had  been  the  ^'  crown  lands  ",  owned  by  the  mother  country.  There  were 
also  quit-rents,  which  had  been  reserved  on  extensive  patents  granted  by  the  sovereign,  which  reverted  to  the  state. 
Chiefly  from  this  source  and  from  the  proceeds  of  the  sale  of  the  lands  a  general  fund  was  made  up,  the  annual 
revenues  of  which  were  intended  to  defray  the  expenses  of  the  government  and  relieve  the  people  from  taxation. 
At  this  period  it  was  actually  a  fund  the  proceeds  of  which  discharged  the  state  expenses. 

Prom  the  lands  above  described  the  state  appropriated  liberal  bounties  to  its  soldiers,  and  with  the  proceeds 
of  500,000  acres  constituted  a  school  fund,'  which  was,  however,  for  a  time  diverted  from  that  use  and  loaned  to 
individuals  and  corporations.  By  failures  resulting  from  these  loans  $161,000  was  thrown  upon  the  general  fund, 
in  accordance  with  an  act  passed  in  1819  for  that  purpose.  The  school  fund  was  in  this  year  increased  by  the 
quit-rents  transferred  to  it  from  the  general  fund,  and  in  1821  the  new  constitution  transferred  aU  the  lands, 
amounting  to  991,659  acres,  from  the  general  to  the  school  fund.  In  1827  a  further  transfer  of  $133,616  in  stock 
was  made,  and  in  the  following  year  the  premium  on  a  sale  of  state  stock,  amounting  to  $46,551  75,  was  added 
to  the  capital  of  the  school  fund,  notwithstanding  which  appropriations  a  deficit  of  $81,853  in  the  amount  required 
to  make  dividends  was,  up  to  1830,  supplied  from  the  general  fund. 

The  history  of  the  school  fund  for  the  first  forty  years  of  its  existence  was,  in  brief,  this :  Its  capital,  after 
deducting  losses  from  bad  investments,  was  $2,031,059,  and  it  had  distributed  to  school  districts  in  dividends 
extending  over  thirty  years  the  sum  of  $2,780,560. 

In  the  years  1786,  1792,  and  1808  the  state  had  contracted  debts  chargeable  upon  the  general  fund.  In  1814, 
notwithstanding  the  operation  of  the  school  fund,  the  capital  of  the  general  fund  amounted  to  $4,396,943  and  the 
state  debt  to  the  sum  of  $1,503,681,  leaving  $2,893,259  as  surplus,  out  of  which  the  state  paid  the  direct  tax  levied 
by  the  general  government  for  war  purposes.  On  the  restoration  of  peace  the  state  imposed  a  tax  to  replenish  the 
general  fund,  which  tax  ceased  in  1826. 

In  entering  upon  its  system  of  internal  improvements  in  1817  a  clear  and  well-defined  policy  was  adopted. 
When  the  construction  of  the  Erie  canal  was  begun  it  was  determined  to  constitute  a  fund  which  should,  without 
possibility  of  failure,  meet  the  interest  on  the  loans  which  were  required  to  construct  it.  To  this  end  certain  revenues 
were  taken  from  the  general  fund  and  constituted  a  canal  fund,  under  the  charge  of  commissioners,  whose  duty  it 
was  to  limit  the  loans  to  an  amount  the  annual  interest  on  which  should  fall  within  the  sum  of  these  revenues. 
Under  tlieir  management  the  loan  was  disposed  of  at  a  premium  of  $663,623,  realized  on  a  total  of  $7,737,777, 
borrowed  up  to  the  date  of  the  completion  of  the  work,  in  1826. 

The  constitution  of  1821  set  apart  the  tolls  on  the  canal,  together  with  the  salt  and  the  auction  duties,  as  a  sinking 
fund  for  the  extinguishment  of  the  canal  debt.  So  well  had  the  policy  been  observed  of  placing  beyond  contingency 
the  payment  of  the  canal  debt  that  all  of  it  which  fell  due  in  1836  was  paid,  and  a  fund  of  $3,931,132  accumulated 
to  meet  the  remainder,  amounting  to  $3,762,256,  due  in  1845,  for  which  the  commissioners  offered  premiums  of  9, 18, 
and  even  24  per  cent,  without  inducing  the  holders  to  surrender  it.  In  1836,  the  money  to  discharge  the  debt 
having  been  realized  from  the  sinking  fund,  an  amendment  to  the  constitution  restored  to  the  general  fund  the  salt 
and  the  auction  duties  which  had  been  diverted  from  it,  and  also  appropriated  to  it  $200,000  annually  from  the  canal 
revenues.  The  total  yield  of  these  duties  to  the  canal  fund  from  1817  to  1836  had  been  $5,647,497,  being  $2,055,458 
from  salt  and  $3,592,039  from  auction  duties,  which,  with  an  amount  of  $73,500  derived  from  steamboat  tax,  had 
been  expended  upon  the  canal,  and  had  reduced  by  that  amount  the  debt  which  would  otherwise  have  been  contracted 
in  its  construction.    These  duties,  aided  by  the  canal  revenues,  finally  discharged  the  debt. 

In  1825  the  construction  of  lateral  canals  was  undertaken  without  specifically  providing  by  taxation  for  the 
interest,  reliance  being  placed  solely  upon  the  prospective  revenues  of  the  works  to  discharge  the  indebtedness 
incurred  in  their  construction.  In  that  year  a  bill  was  passed  to  borrow  money  for  the  construction  of  the  Cayuga 
and  Seneca  canal,  which  loan  was  to  constitute  part  of  the  canal  debt,  to  be  paid  out  of  the  canal  fund. 

Laws  for  the  construction  of  other  lateral  canals  followed,  which  works,  proving  to  be  profitless  undertakings, 
threw  an  additional  debt  of  nearly  $10,000,000  on  the  canal  fund  without  any  provision  being  made  to  increase  the 
means  to  meet  it. 

The  enlargement  of  the  Erie  canal  about  the  same  time  was  advocated,  and  $721,441  from  the  surplus  revenues 
of  the  canal  fund  was  expended  for  that  purpose  prior  to  1838,  in  which  year  a  bill  was  passed  authorizing  a  loan 
of  $4,000,000  to  carry  out  the  work  more  speedily.  The  existing  debt  of  the  canal  fund  at  that  date  was  given  at 
$10,801,839,  and  its  increase  to  $21,000,000  was  contemplated  in  adopting  a  policy  of  extensive  construction,  based 
upon  prospective  revenues  to  be  derived  from  completed  works.     Under  this  policy  the  actual  funded  debt  in  1841 
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amounted  to  $17,561,667,  while  the  amount  required  to  finish  works  in  progress  was  $24,590,026,  and  at  the  same 
time  works  had  been  surveyed  to  complete  which  would  require  $26,648,111,  making  the  debt,  actual  and  prospective, 
at  this  date  $68,799,704. 

In  accordance  with  the  policy  of  loaning  the  state  credit  to  companies,  entered  upon  in  1827,  stock  to  the 
amount  of  $5,228,700  was  loaned  to  ten  companies,  chiefly  railroads.  Pour  of  these  subsequently  failed,  and  the 
general  fund  became  burdened  with  their  indebtedness,  amounting  to  $3,665,700,  of  which  sum  $3,000,000  became 
chargeable  on  the  failure  of  the  Erie  railroad  in  1842.  This  fund,  already  exhausted  by  the  payment  of  $1,500,000 
of  old  debt  prior  to  1825  and  the  transfer  of  its  revenues  to  the  school  and  canal  funds,  had  also  contracted  debts 
which  amounted,  in  1842,  to  the  sum  of  $1,948,000;  so  that  when,  in  1840,  it  was  called  upon  to  restore  an  amount 
borrowed  from  the  bank  safety  fund  it  was  found  necessary  to  have  recourse  to  a  loan,  and  $348,000  in  5  per  cent, 
stock  was  issued.  The  current  revenues  had  been  barely  adequate  to  meet  the  annual  expenses  of  the  government 
and  the  interest  on  the  stock  issued  to  the  defaulting  railroads. 

In  this  condition  of  affairs  the  solvency  of  the  state  was  put  in  great  jeopardy,  and  but  one  course  was,  by  general 
consent,  to  be  adopted.  This  was  to  stop  all  expenditures  upon  the  public  works,  to  issue  stock  in  order  to  pay 
outstanding  indebtedness  to  contractors  and  preserve  the  credit  of  the  state,  and  to  impose  a  tax  to  make  good  the 
deficiency  for  the  support  of  the  government  and  for  interest  on  the  state  debt.  This  course  was  adopted  by  an  act 
passed  in  1842.  At  the  date  of  its  passage  the  canal  debt  amounted  to  $18,056,000,  and,  to  pay  arrearages  to 
contractors,  an  additional  sum  of  $3,175,000  was  borrowed  in  a  7  per  cent.  bond.  The  act  established  a  sinking 
fund,  which  was  to  extinguish  the  whole  debt  in  about  twenty-two  years,  requiring  at  that  time  to  meet,  in  principal 
and  interest,  a  sum  of  more  than  $40,000,000,  or  nearly  $2,000,000  per  annum  over  and  above  the  state  expenses. 
The  stocks  which  had  been  issued  by  the  state  up  to  this  year  (1845)  may  be  summed  up  as  follows: 


Issued. 


Eedeemed. 


Outstanding. 


Erie  and  Cbamplaiu  canal . . . 
Other  canal  IssaeB  (profitless) 
Preserving  the  state  credit . . 

General  fund 

Bankrupt  companies 

Solvent  companies 

Total 


$7, 737, 771 

U,  472,  257 

5,  422,  136 

909,  500 

3,  665,  700 

1,  563,  000 


$7,737,771 

2,  949,  531 

346,  006 


500,  000 


$11,522,726 

6,  076, 130 

909,500 

3,  665,  700 

1,  063,  000 


33,  770,  364 


11,  533,  308 


22,  237,  056 


Such  was  the  condition  of  the  state  debt  in  1845.  A  constitutional  convention  wa.s  held  at  Albany,  and  a  new 
constitution  adopted  October  9,  1846. 

The  first  section  of  the  seventh  article  of  the  constitution  which  was  then  formed  established  the  canal-debt 
sinking  fund  to  be  constituted  of  the  sum  of  $1,300,000,  taken  annually  from  the  revenues  of  the  canal  until  1855, 
and  $1,700,000  annually  after  that  period  to  pay  the  interest  and  redeem  the  principal  of  that  part  of  the  state  debt 
called  the  canal  debt,  until  the  same  should  be  wholly  paid. 

The  second  provision  of  this  article  authorized  what  was  called  the  general-fund-debt  sinking  fund,  consisting 
of  the  sum  of  $350,000,  to  be  annually  appropriated  and  set  apart  from  the  levenues  of  the  canals,  to  pay  the  interest 
and  redeem  the  principal  of  that  part  of  the  state  debt  called  the  general  fund  debt,  including  the  debt  for  loans  of 
the  state  credit  to  railroad  companies  which  had  failed  to  pay  the  interest  thereon,  and  also  the  contingent  debt  on 
state  stocks  loaned  to  incorporated  companies  which  had  hitherto  paid  the  interest  thereon,  whenever  and  so  far  as 
any  part  thereof  might  become  a  charge  on  the  treasury  or  the  general  fund,  until  the  same  should  be  whoUy  paid. 
In  case,  however,  the  amount  taken  first  to  be  added  to  the  canal  debt  sinking  fund  should  absorb  too  large  a  part 
of  the  canal  revenues  to  enable  this  payment  to  be  made,  then  the  sum  so  deferred  should  be  paid,  with  quarterly 
interest,  to  the  general-fund-debt  sinking  fund  as  soon  as  it  could  be  done  consistently  with  the  just  rights  of  the 
creditors  holding  the  canal  debt.  It  was  furthej;  provided  that  when  the  canal  indebtedness  should  have  been 
liquidated  the  amount  to  be  paid  annually  into  this  sinking  fund  should  be  increased  to  $1,500,000.  It  was  further 
provided  that  the  sum  of  $200,000  should  be  paid  out  of  the  surplus  canal  revenues  into  the  general  fund  for  the 
purpose  of  defraying  the  current  expenses  of  the  state  government,  and  that  whatever  amount  might  remain  over 
should  be  applied  by  the  legislature  to  the  completion  of  the  Erie  canal  enlargement  and  the  completion  of  the 
Black  River  and  Genesee  Valley  canals.  After  1854  the  sum  of  $350,000  was  authorized  to  be  thus  paid  into  the 
general  fund.  These  provisions  amounted,  practically,  at  the  time  to  an  entire  saspension  of  the  public  works  lor 
an  indefinite  period.  An  attempt  was  made  (in  1851)  to  correct  this  difficulty,  and,  after  a  remarkable  contest  in 
the  senate,  a  bill  was  passed  appropriating  $9,000,000  for  the  completion  of  the  canals,  under  provisions  which  were 
subsequently  declared  by  the  court  of  appeals  to  be  unconstitutional.  The  result  was  a  coutiovei sy.  to  reconcile 
which  the  constitution  was  so  amended  in  1854  as  to  authorize  the  creatiou  of  a  new  debt  for  the  eulaigeuieut  and 
completion  of  the  canals,  and  of  a  sinking  fund,  to  be  constituted  of  a  sum  to  be  set  apart  annually  ••suflicieiit  to 
pay  the  interest  as  it  falls  due  and  extinguish  the  princijjal  in  eighteen  years''.  It  was  fuitlier  provided  that 
"the  rates  of  toll  on  persons  and  property  transported  on  the  canals  should  not  be  reduced  below  those  of  the 
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year  1852,  except  by  the  canal-board,  witb  the  concurrence  of  the  legislature".  In  case  the  sinking  funds,  or  either 
of  them,  proved  insufficient  to  enable  the  state  to  meet  its  obligations  to  its  creditors,  the  legislature  was  required 
to  levy  equitable  taxes,  that  it  might  so  "increase  the  revenues  of  these  funds  as  to  make  them,  respectively, 
sufficient  to  preserve  the  public  faith".  The  constitution  also'  guards  explicitly  against  the  creation  of  further 
indebtedness,  except  in  the  matter  of  loans  of  less  than  $1,000,000  to  meet  casual  deficits  or  failures  in  revenues, 
or  for  expenses  not  provided  for,  or  debts  which  may  be  contracted  to  repel  invasion,  suppress  insurrection,  or 
defend  the  state  in  war.  All  propositions  to  create  such  indebtedness  must  be  authorized  by  a  law  having  a  specific 
object,  which  law  must  impose  and  provide  for  the  collection  of  a  direct  annual  tax  sufficient  to  pay  the  interest 
and  liquidate  the  principal  within  the  period  of  eighteen  years.  The  bill  must  afterward  be  submitted  to  the 
people  at  a  general  election,  or  an  election  at  which  proposed  amendments  to  the  constitution  shall  h?ve  been 
submitted  and  receive  a  majority  of  votes  in  its  favor. 

Under  this  provision  of  the  constitution  the  law  creating  the  bounty  state  debt  (chapter  325,  laws  of  1865)  was 
enacted.  It  authorized  the  creation  of  a  debt  not  exceeding  $30,000,000,  and  levied  a  direct  annual  tax  to  pay  the 
interest  on  the  debt  as  it  should  fall  due,  and  sufficient  to  pay  the  whole  principal  of  the  debt  within  the  space  of 
twelve  years. 

The  debt  of  ISTew  York  probably  reached  its  maximum' in  1865-'66,  at  which  time  the  canal  debt  was  about 
$19,500,000,  the  general-fund  debt  $6,000,000,  and  the  bounty  debt  $27,644,000,  making  a  total  of  $53,144,000.  Since 
then  it  has  gradually  decreased.  In  1870,  according  to  the  Census  Report,  it  was  $32,409,144.  In  1880  the  bonded 
debt  of  the  state  was  $8,988,360.  There  is  not  in  the  history  of  state  debts  a  more  striking  example  of  the 
beneficent  effect  of  the  aid  of  constitutional  legislation  in  the  liquidation  of  state  debt.  The  general-fund  state 
debt  and  the  bounty  debt  are  to-day  all  paid,  and  a  large  balance  in  the  canal  sinking  fund  leaves  the  amount  of 
that  debt  unprovided  for,  September  30,  1879,  only  $7,536,732. 

NEW  JEESEY. 

The  constitution  of  1844  of  the  state  of  New  Jersey  provides  that  the  credit  of  the  state  shall  not  be,  directly 
or  indirectly,  loaned  in  any  case;  that 

The  legislature  shall  not  in  any  manner  create  any  debt  or  debts,  liability  or  liabilities,  of  the  state  which  shall,  singly  or  in  the- 
aggregate,  with  any  previous  debts  or  liabilities,  at  any  time  exceed  |100,000,  except  for  purposes  of  war  or  to  repel  invasion,  or  tO' 
suppress  insurrection,  unless  the  same  shall  be  authorized  by  a  law  for  some  single  object  or  work  to  be  distinctly  specified  therein,  which, 
law  shall  provide  the  ways  and  means,  exclusive  of  loans,  to  pay  the  interest  of  each  debt  or  liability  as  it  falls  due,  and  also  to  pay  and 
discharge  the  principal  of  such  debt  or  liability  within  thirty-five  years  from  the  time  of  the  contracting  thereof. 

In  view  of  this  it  is  not  surprising  to  find  New  Jersey  without  debt  until  1860.  It  was  not  until  May  10, 1861,. 
that  the  legislature  directed  the  governor  and  treasurer  to  borrow,  for  war  purposes,  on  an  issue  of  6  per  cent, 
bonds,  exempt  from  taxation,  none  of  which  were  to  be  made  payable  at  a  later  date  than  January  1, 1885,  a  sum 
not  exceeding  $2,000,000.  Under  this  act  $1,798,900  in  bonds  were  issued.  By  a  supplementary  act  approved 
March  24,  1863,  the  same  officials  were  authorized  to  borrow  for  like  purposes,  and  on  similar  bonds,  none  of  which 
were  to  be  made  payable  later  than  January  1, 1896,  an  amount  not  exceeding  $1,000,000.  The  issues  under  this  act 
amounted  to  $1,002,900.  By  a  further  act  approved  April  14,  1864,  the  same  officials  were  authorized  to  borrow, 
for  like  purposes,  such  sums  of  money  as,  with  the  money  borrowed  under  preceding  acts,  should  not  exceed 
$4,000,000,  and  to  issue  bonds  therefor  at  6  per  cent.,  none  of  which  should  have  a  longer  time  to  run  than  to 
January  1, 1902.  The  bonds  of  this  issue,  however,  were  not  exempted  from  taxation,  and  none  of  them  were  sold 
prior  to  the  passage  of  an  act  approved  April  4, 1866.  This  latter  act  recited  in  its  preamble  that  $4,000,000  had  been 
heretofore  appropriated  for  paying  the  expenses  incident  to  the  suppression  of  the  rebellion,  but  that  not  more  than 
$3,000,000  had  been  borrowed,  leaving  authority  to  borrow  $1,000,000  more,  and  since  the  state  was  indebted  more 
than  $600,000  for  expenses  incident  to  said  suppression,  this  act  provided  that  the  governor  and  treasurer  might 
borrow  the  sum  of  $1,000,000. 

The  act  of  1861  provided  that  not  more  than  $100,000  of  the  principal  of  the  amount  borrowed  should  be 
made  payable  in  any  one  year.  The  same  provision  was  found  in  the  supplementary  act  of  1863,  except  that  in 
the  latter  it  is  enacted  that  no  part  of  the  principal  shall  be  paid  before  1886,  and  the  further  supplement  of  1864 
declares  that  not  more  than  $200,000  of  the  principal  authorized  by  its  provisions  shall  be  made  payable  in  any  one 
year,  and  no  part  thereof  before  1897.  The  payment  of  interest  and  principal  as  they  become  due  is  made  the  duty 
of  the  commissioners  of  the  sinking  fund,  from  the  moneys  of  the  funds  furnished  them  by  the  treasurer,  whose  duty 
it  is  to  pay  over  to  them  all  moneys  raised  by  law  and  received  by  him  for  the  purpose  of  liquidating  the  principal 
and  interest  of  this  bonded  debt. 
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The  following  statement  of  the  bonded  debt  of  the  state  (January  1,  1881)  has  been  furnished  by  Hon.  E.  J. 
Anderson,  comptroller: 

Bonded  debt  January  1,  18?]  si,  896,300 

Issued  for  war  purposes  and  bearing  G  per  cent,  interest : 

Issued  in  18CI 300,  000 

"          1863 1,002,900 

"          l'^64 - 593,400 

Total , 1,896,300 

Maturing  in  1883 100,000 

"  1883 100,000 

"  1884 100,000 

1886 100,000 

"  1887 100,000 

"  1888 100,000 

"  1889 100,000 

"  1890 100,000 

"  1891... 100,000 

"  1892 62,600 

"  1893 96,300 

"  1894 100,000 

"  1895 77,000 

"  1896 67,000 

"  1897 199,400 

"  1898 200, 000 

"  1899 : 123,000 

"  1902 71,000 

Total , 1,896,300 

PENNSYLVANIA. 

The  necessity  of  internal  improvements,  by  which  the  inland  resources  of  Pennsylvania  should  be  made  available 
on  her  seaboard,  became  evident  at  an  early  date,  and  in  the  year  1789  the  state  commenced  a  series  of  works  of 
various  descriptions,  which  encountered  difficulties  and  embarrassments  that  retarded  some  and  produced  the 
abandonment  of  others.  The  advantages  of  connecting  the  great  lakes  with  the  seaboard  was  perceived  long  before 
the  extensive  line  connecting  the  Ohio  river  with  Philadelphia  was  undertaken  and  finally  entered  upon.  Between 
the  years  1791  and  1828  there  had  been  expended  in  Pennsylvania,  for  roads,  bridges,  and  inland  na\dgation,  the 
sum  of  122,000,000,  and  works  were  then  in  progress,  to  be  completed  by  1831,  at  an  additional  estimated  expense 
of  $12,000,000. 

The  expenditures  for  these  objects  at  this  time  were  upon  the  most  liberal  scale,  and  in  the  year  1829  a  bill  was 
passed  authorizing  an  appropriation  of  over  $3,500,000. 

At  this  period  the  great  work  of  the  state  was  the  canal  and  railroad  connecting  Pittsburgh  with  Philadelphia, 
the  cost  of  which,  prior  to  its  completion  in  1834,  was  $14,583,816.  The  lateral  canals  were  also  completed  in  the 
following  year  at  a  cost  of  $0,472,000.  At  this  time  the  debt  of  the  state  amounted  to  $24,589,743,  while  a  scheme 
of  direct  taxation  to  pay  the  interest  on  the  state  loans  which  had  been  introduced  had  the  effect  of  making  the 
people  sensible  of  the  inconvenience  of  a  public  debt. 

At  this  juncture  the  charter  of  the  United  States  Bank  expired,  and.  Congress  refusing  to  renew  it,  great  efforts 
were  made  by  that  institution  to  procure  a  state  charter.  An  offer  to  the  state  of  nearly  $10,000,000,  most  of  which 
was  to  be  expended  on  its  works  of  internal  improvement,  aided  the  spirit  of  speculation  then  prevalent,  and 
procured  the  passage  of  a  bill  in  1830  to  charter  the  bank  and  to  continue  and  extend  the  improvements  of  the 
state  and  to  repeal  the  tax  on  real  and  personal  j^roperty. 

By  the  acceptance  of  the  charter  the  Bank  stipulated  to  pay  the  state  of  Pennsylvania  a  bonus  of  $4,500,000 ; 
to  take  the  stock  of  the  state  to  the  amount  of  $6,000,000 ;  and  to  loan  the  state  or  to  subscribe  to  sundry  roads  in 
all  a  sum  of  $1,675,000— making  a  total  amount  of  $12,175,000. 

Under  the  impulse  of  this  act  a  new  series  of  improvements  were  begun,  which  involved  the  state  in  an 
expenditure  of  many  millions  of  dollars  on  works  which  were  afterward  abandoned  or  passed  into  the  hands  of 
private  companies.  This  expenditure  constituted  a  portion  of  the  public  debt  which  afterward  went  in  default. 
Soon  after  the  United  States  Bank  undertook  these  heavy  payments  the  money  market  began  to  lower,  and 
increasing  stringency  was  followed  by  the  universal  suspension  of  1837.  The  stock  of  the  state  held  by  the 
Bank  then  became  its  support  in  part  and  formed  the  basis  of  its  credits  abroad.  When  the  Bank  failed  in  1839 
the  5  per  cent,  stock  of  the  state,  which  sold  for  $1  15  in  1833,  would  not  sell  at  all,  so  greatly  had  the  credit  of  the 
state  declined  under  the  policy  of  the  Bank  in  using  the  state  stocks  which  it  held  to  relieve  its  embarrassments. 
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As  the  state  had  repealed  her  taxes  and  depended  altogether  upon  borrowing  to  pay  interest,  the  inability  to 
borrow  involved  failure,  and  this  became  imminent  in  1840,  at  which  time  the  state  endeavored  to  avoid  it  by 
recourse  to  a  variety  of  expedients  other  than  taxation,  but  was  finally  compelled  to  adopt  measures  to  create  revenue 
for  the  payment  of  interest  and  extinguishment  of  the  public  debt.  This  it  did  by  the  passage  of  an  act,  in  1840, 
which  imposed  taxes  estimated  to  yield  about  #600,000.  This  sum,  together  with  other  resources  of  the  state,  was 
supposed  sufficient  to  liquidate  the  interest  account  without  further  resort  to  loans.  The  act,  however,  failed  to 
produce  the  amount  anticipated,  and  a  new  plan  was  proposed  and  adopted  by  act  of  May  4,  1841,  in  accordance 
with  which  certain  banks  were  authorized  to  subscribe  to  a  loan  to  the  state  of  a  certain  amount  in  proportion  to  their 
respective  capitals,  the  amount  of  the  loan  to  be  placed  in  the  treasury,  for  the  use  thereof,  in  notes  of  the  said  banks. 
By  the  terms  of  the  law  the  loan  was  redeemable  at  any  time  within  five  years,  and  the  notes  were  to  be  retired  and  the 
loan  paid  on  or  before  the  4th  of  May,  1846.  The  banks  were  to  receive  these  notes  at  par  in  payment  of  debts  due 
them,  and  it  was  thought  that  by  making  the  notes  peremptorily  redeemable  at  a  definite  time,  and  dependent  upon 
the  faith  of  the  state  as  well  as  of  the  bank,  a  safe  and  reliable  currency  would  be  constituted  and  the  state  obtain  a 
loan  at  1  instead  of  5  or  6  per  cent.  The  amount  of  these  notes  so  issued  was  originally  $2,220,265.  As  these  speedily 
became  depreciated,  and  as  they  were  the  only  medium  in  which  the  state  received  its  revenue,  the  embarrassment 
of  the  treasury  was  complete.  Without  credit  and  with  a  depreciated  currency  bankruptcy  was  inevitable.  The 
public  works  had  been  stopped,  and  it  became  necessary  to  provide  for  the  payment  of  claims  for  amounts  expended 
in  their  construction.  To  meet  these  obligations  a  law  was  passed  to  sell  the  bank  stock  owned  by  the  state,  which 
had  cost  the  treasury  $4,200,000,  and  in  1843  the  sum  of  $1,395,400  was  realized  therefrom.  The  cancellation  of  the 
relief  notes,  above  described,  was  directed  by  acts  passed  in  1843,  under  which  $682,087  were  to  be  destroyed,  and  a 
further  cancellation  to  the  amount  of  $200,000  per  annum  was  ordered  by  an  act  passed  in  the  following  year. 

In  the  meantime  the  revenues  of  the  state  were  completely  disordered,  and  the  governor  had  recourse  to  the 
provision  in  the  charter  of  the  banks  under  which  they  were  bound  to  loan  to  the  state  a  sum  not  exceeding  5  per 
cent,  of  their  capital.  By  these  and  other  means  the  treasury  had  accumulated  $859,000  to  meet  the  interest  due  in 
February,  1842,  which  sum  was  placed  on  deposit  in  the  Bank  of  Pennsylvania,  the  legal  depository  of  the  funds  of 
the  state  and  the  agent  for  the  payment  of  its  interest.  The  credit  of  this  institution  having  become  impaired,  the 
governor  and  state  treasurer  endeavored  to  induce  it  to  pay  the  interest  in  advance.  This  was,  however,  not  done; 
and,  becoming  convinced  that  the  funds  of  the  state  were  being  paid  out  on  other  demands,  the  governor  procured 
an  injunction  and  recovered  $500,000  of  the  amount  deposited  with  the  bank.  The  delay  and  loss  thus  occasioned 
deferred  the  interest  due  in  February,  while  that  due  m  August  could  not  be  paid  at  all. 

A  law  was  passed,  however,  authorizing  the  issue  of  6  per  cent,  scrip  to  the  interest-creditors,  instead  of  money, 
and  this  was  continued  until  resumption,  which  took  place  under  the  restored  finances  of  the  state  in  1845.  In  tbat 
year  a  carefully  defined  scheme  of  taxation  was  adopted,  and  the  expenditures  of  the  state  having  been  reduced,  the 
application  of  a  large  amount  to  the  reduction  of  the  debt  became  practicable.  The  following  table  has  been 
compiled  from  the  most  reliable  original  sources.  As  a  general  thing,  the  figures  have  been  taken  from  the 
treasurer's  reports,  but  when  those  documents  for  the  respective  years  could  not  be  obtained,  or  were  not  in  the 
Congressional  Library,  the  governor's  reports,  and,  in  two  or  three  instances,  the  American  Encyclopedia,  have  been 
referred  to.     It  presents  the  total  of  the  funded  debt  of  Pennsylvania  for  each  year,  beginning  in  1835,  down  to  1880: 

Pennsylvania  state  debt. 


1835 $24,. 589, 743 

1836 24,265,303 

1837 24,329,004 

1838 25,  327,  003 

1839 25,229,003 

1840 29,914,003 

1841 -.-  33,301,013 

1842* 37,  319,  395 

1843 40,491,708 

1844 39,290,461 

1845 40,803,866 

1846 40,896,393 

1847 40,789,577 

1848 40,628,949 

1849.--- 40,474,736 

1850 - 40, 775,  485 

1851 40,116,258 

1852 41,474,595 

1853 -..  40,272,235 

1854 41,698,595 

1855 40,196,194 

1856 40,117,835 

1857 39,734,592 


1858 $39,354,285 

1859 38,638,961 

1860 37,969,847 

1861 40,580,666 

1862 - 40,448,213 

1863 39,496,596 

1864 39,374,431 

1865 35,522,052 

1866 35,622,052 

1867 34,766,431 

1868 - 33,286,946 

1869 32,814,540 

1870 31,111,662 

1871 28,980,071 

1872 27,303,494 

1873 25,798,821 

1874 24,568,635 

1875 23,233,137 

1876 22,978,950 

1877 22,943,814 

1878 21,586,200 

1879 22,190,669 

1880 21,561,990 


•  Relief  notes,  interest  certificates,  and  debts  to  domestic  creditors  included  on  and  after  this  date. 
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The  total  of  the  debt,  as  here  given,  includes,  of  course,  the  relief  notes,  the  interest  certificates,  and  the  domestic 
creditors'  certificates.  Prom  this  table  it  will  be  seen  that  in  December,  1835,  two  months  before  the  incorporation 
of  the  Bank  of  the  United  States,  the  state  debt  of  Pennsylvania  was  $24,589,743.  At  the  close  of  1849  it  stood, 
exclusive  of  the  amount  received  as  a  deposit  from  the  general  government,  $40,474,736,  making  an  increase  in 
the  state  debt  during  fourteen  years  of  $15,884,993,  notwithstanding  the  receipt  in  the  meantime  of  $2,867,514  of 
surplus  revenue  from  the  United  States  and  of  $3,446,780  as  premiums  for  bank  charters.  The  debt  seems  to  have 
reached  its  maximum  in  1854.  From  that  period  to  1859  it  was  reduced  $3,059,634.  The  state  at  this  time  held 
assets  valued  at  $12,494,832,  leaving  the  net  indebtedness  at  this  time  (1859)  $26,144,129.  The  debt  was  increased 
again  by  the  military  loan  of  May,  1861. 

According  to  a  report  issued  in  1866  by  the  Hon.  J.  F.  Hartranft,  then  auditor-general,  the  indebtedness  of  the 
state  was  $35,622,052  16,  described  as  follows : 

Funded  debt,  6  per  cent,  loans    ^00  630  00 

Funded  debt,  5  per  cent,  loans 32,073,192  59 

Funded  debt,  4^  per  cent,  loans 213, 200  OO 

32, 687,  022  bO- 

■    Unfunded  debt,  relief  notes  in  circulation |96,  625  00 

Unfunded  debt,  interest  certificates  outstanding 13,  086  52 

Unfunded  debt,  interest  certificates  unclaimed 4,448  38 

Unfunded  debt,  domestic  creditors'  certificates 119  67 

114,279  57 

Military  loan,  per  act  of  May  15,  1801 2, 820, 750  00 

Aggregate  debt,  December  1,  1866 35,622,052  16 


The  following  statement  shows  the  details  of  the  funded  debt : 

SIX  PER  CENT.  LOANS. 

Stock  loan,  per  act  of  April  2,  1882;  due  June  1,  1841 $630  00- 

Inclined-plane  loan,  per  act  of  April  10, 1849 ;  due  April  10, 1879 400,  000  00 

FIVE  PER  CENT.  LOANS. 
Stock  loan,  per  act  of — 

March  24,  1828;  due  December  1,  1853 $1,339,671  99 

December  18,  1828;  due  January  1,  1854 3,730  00 

April  22,  1829;  due  December  1,  1854 1,580,078  86 

December  7,  1829;  bank  charter  loan 50,000  OO 

March  13,  1830;  due  March  4,  1858 3,348,877  01 

March  21,  1831;  due  July  1,  1856 1,979,159  95 

March  28,  1831;  due  March  28,  1861  300  00 

March  30,  1832;  due  July  1,  18ti0 1,806,160  99- 

April  .5,  1832;  due  July  1,  1860 249,978  76 

February  16,  1833;  due  July  1,  1858 2,100,044  96 

March  27,  1833;  due  July  1,  1858 379,975  12 

April  5,  1834;  due  July  1,  1862 1,661,707  53 

April  13,  1835;  due  July  1,  1865 797,964  08 

January  26,  1839;  due  July  1,  1859 967,892  55 

February  9,  1839;  due  July  1,  1867 1,032,979  22 

March  16,  1839;  due  July  1,  1864 - 82,612  22 

March  27,  1839;  due  July  1,  1868 456,020  53 

June  7,  1839;  due  August  1,  1359 41,456  69 

Juno  27,  1839;  due  June  27,  1864 : 913,246  26 

July  19,  1839;  due  July  1,  1868 1,634,824  79 

January  23,  1840;  due  January  1,  1865 636,436  48 

Aprils,  1840;  due  August  1,  1864 572,591  30 

June  11,  1840;  due  July  1,  1870 1,659,228  29 

May  5,  1841;  bank  charter  loans   267,209  26 

April  29,  1844;  due  March  1,  1849 129  02 

April  16,  1845;  due  August  1,  1855.... 3,498,716  73 

January  22,  1847;  bank  charter  loans 19,200  00 

Coupon  loan,  per  act  of — 

April  2,  1852;  due  July  1,  1882 538,000  00 

May  4,  1852;  due  August  11,  1877 4,095,000  00 

April  19,  1853;  due  August  11,  1878 360,000  00 

FOUR  AND  A  HALF  PER  CENT.  LOANS. 

Stock  loan,per  act  of  March  1,  1833;  due  April  10, 1863 $101,200  00 

Coupon  loan,  per  act  of  April  3,  1852;  due  July  1,  1882 112,000  00 
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At  this  time  the  only  memeuto  of  the  disastrous  effects  succeeding  the  great  financial  revulsion  of  1837  remaining 
in  Peunsj'lvania  -was  the  unfunded  debt  of  $114,279  57.  The  relief  notes,  which,  it  will  be  remembered,  were  issued 
under  authority  of  the  act  passed  May  4, 1841 ,  had  virtually  disappeared  from  the  state  finances,  there  being  at  the 
date  of  this  report  (1866)  less  than  $41,000  unredeemed.  These  notes  bear  no  interest,  and  were  made  due  May  4^ 
1864.  A  few  of  the  "interest  certificates"  had  not  been  claimed,  and  on  this  account  in  1866  some  $17,535  were 
due.  These  were  the  certificates  originally  issued  to  the  holders  of  the  public  loans  for  interest  due  in  1842, 1843, 
-and  1844.  Under  acts  passed  April  29,  1844,  and  April  14,  1845,  the  certificates  were  afterward  funded.  There 
were  no  less  than  $4,502,824  of  these  certificates  issued  between  August  1, 1842,  and  August  1, 1844.  Of  this  amount 
there  was  funded  $4,353,525,  paid  into  the  treasury  $6,968,  redeemed  at  the  treasury  $129,243,  leaving  but  a  few 
thousand  dollars  outstanding  and  unclaimed.  Of  the  scrip  certificates  which  were  issued  to  domestic  creditors,  to 
the  amount  of  $1,514,332,  all  have  been  redeemed. 

The  military  loan  of  $3,000,000,  issued  under  act  of  May  15,  1861,  is  a  6  per  cent.  loan.  A  special  sinking  fund 
of  half  a  mill  on  the  dollar  on  the  taxable  valuation  was  provided  for  its  redemption. 

It  was  estimated  by  Governor  Hartranft  that  the  total  cost  of  the  canals  and  railways  constructed  by  the 
commonwealth  of  Pennsylvania  was  $35,099,083.  Of  this  amount  about  $18,615,663  belonged  to  the  cost  of  the  main 
line  of  the  public  improvements  from  Philadelphia  to  Pittsburgh,  which  line  was  sold  to  the  Pennsylvania  railroad 
under  the  act  of  May  16,  1857,  for  the  sum  of  $7,500,000,  for  which  amount  bonds  of  the  said  company  have  been 
deposited  with  the  state  treasurer.  These  pay  5  per  cent.,  and  are  redeemable  in  annual  installments.  The  original 
cost  of  the  works  sold  to  the  Sunbury  and  Erie  Railroad  Company  was  about  $10,985,569,  which  works  were  disposed 
of  under  act  of  April  21,  1858,  for  the  sum  of  $3,500,000  5  per  cent,  bonds,  which  amount  has  been  deposited  in  the 
sinking  fund.  These  amounts  constitute  the  capital  of  the  sinking  fund  for  the  redemption  of  the  funded  debt  of 
the  commonwealth,  and  all  payments,  principal  and  interest,  on  account  of  the  same  form  a  part  of  the  annual  income 
thereof.  Besides  this,  the  sinking  fund  received  certain  taxes,  licenses,  and  fees,  which  yield  a  considerable  annual 
income.  The  liquidation  of  the  debt  has  continued.  During  the  year  ending  December  31,  1872,  the  state  debt  of 
Pennsylvania  was  reduced  $2,500,000,  leaving  it,  less  assets  on  hand,  only  $16,521,039.  During  the  next  year  the  debt 
was  reduced  $1,504,072,  and  the  total  debt  in  1873,  as  will  be  seen  by  the  table,  was  $25,798,831.  Prom  this  must 
be  deducted  the  bonds  of  the  Pennsylvania  Eailroad  Company  and  those  of  the  Alleghany  Valley  railroad  in 
the  sinking  fund,  amounting  to  $9,200,000,  and  the  cash  in  the  treasury,  November  30,  1873,  $1,825,151,  leaving 
the  balance  of  indebtedness  unprovided  for  only  $14,773,670.  November  30,  1875,  there  remained  in  the  sinking 
fund  $934,028,  and  the  governor  of  the  state  announced  that  there  could  be  no  further  reduction  of  the  public  debt 
until  August,  1877,  as  all  state  loans  reimbursable  prior  to  that  date  had  been  paid.  In  the  meantime  the  sinking 
fund,  in  addition  to  the  above  amount,  continued  to  accumulate.  On  the  1st  of  May,  1877,  bids  were  opened  by 
the  sinking  fund  commissioners  for  a  new  loan  of  $8,000,000.  These  bonds  netted  the  state  a  premium  of  $261,922. 
The  loan  was  reimbursable  in  fifteen  years,  and  payable  absolutely  in  twenty-five  years,  at  5  per  cent,  interest. 
With  this  loan  matured  6  per  cent,  bonds  were  to  be  redeemed.  Of  the  5  and  6  oer  cent,  bonds  falling  due  August, 
1877,  $8,324,900  were  recalled. 

The  funded  debt  of  the  state,  December  1,  1877,  was  $22,943,814.  Deducting  from  this  the  assets  set  aside  for 
the  payment  of  the  debt,  amounting  to  $9,591,427,  left  the  indebtedness  unprovided  for  $13,352,387.  The  debt  stood 
December  1, 1878,  $21,586,200,  showing  a  reduction  of  the  debt  $1,357,614  for  that  year. 

In  June,  1879,  the  commissioners  of  the  sinking  fund  issued  bonds  to  the  amount  of  $2,000,000,  the  proceeds 
to  be  applied  to  the  payment  of  part  of  the  matured  debt  bearing  6  per  cent,  interest,  these  new  bonds  bearing 
interest  at  the  rate  of  5  per  cent.  Later  in  this  same  year  (1879)  the  interest  ceased  on  the  6  per  cent,  bonds, 
fiecond  series,  and  also  on  the  inclined-plane  loan,  and  the  principal  was  redeemed.  On  the  30th  of  November, 
1880,  the  bonded  debt  stood,  according  to  the  state  auditor's  report,  as  follows  : 

Bonded  debt,  November  30,  1880 co-j  cgi  ggg 

Issued  for  refunding  old  debt 20  427  462 

Issued  for  canal "ill '592 

Issued  for  funding  floating  debt o*'  -^g 

Issued  for  war  purposes „'  qbq 

Issued  for  agricultural  college teOO  000 

Issued  for  relief  loan i>^'irn 

y(,^  XoO 

596, 160 

'^°^^^ 21,561,990 

Bearing  4  per  cent,  interest o  nnn  nno 

Bearing  4|  per  cent,  interest g-,  qqq 

Bearing  5  per  cent,  interest a  2fi5  guy 

Bearing  6  per  cent,  interest in  i qq  coi 

Bearing  unspecified  interest -i  qq  ..go 

"^o*^! ■ 21,561,990 
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ISSUE. 

Previous  to  1860 |642,968 

Previous  to  1861 2,000 

Previous  to  1867 10,412,400 

Previous  to  1877 8,000,000 

Previous  to  1879 2, 000, 000 

Previous  to  1871 149 

Previous  to  1872 500,  000 

Unspecified 4,473 

Total 21,561,990 


MATURITY. 

Overdue |153,736 

1882 898,000 

1S92.-. 9,995,800 

After  1900 10,500,000 

Unspecified 13  354 

Total 21,561,990 


DELAWARE. 

In  January,  1880,  the  state  of  Delaware  had  a  funded  debt  of  less  than  $1,000,000,  and  at  that  date  had  safe 
investments  and  cash  in  the  treasury  to  an  amount  in  excess  of  her  debt. 

Prior  to  the  civil  war  the  state  had  no  bonded  debt,  and  the  first  bonds,  amounting  to  $1,100,000,  were 
Issued  January  1,  IS'Io.  This  is  known  as  the  war  loan,  and  of  this  amount  $588,000  has  been  redeemed,  leaving 
outstanding  $512,000,  which  will  become  due  January  1,  1885. 

By  an  act  of  the  general  assembly,  January,  1867,  a  further  loan  of  $400,000  was  negotiated,  of  which  amount 
there  had  been  redeemed  in  January,  1880,  the  sum  of  $170,000.  The  remainder  of  this  loan,  $230,000,  will  mature 
January  1,  1890. 

On  the  1st  of  January,  1874,  a  loan  of  $200,000  was  made,  of  which  $116,000  remained  unpaid  January  1, 1880. 

These  last  two  loans  are  called  the  internal  improvement  bonds,  the  bonds  issued  having  been  loaned  to  certain 
railroad  companies  within  the  state.       • 

The  state  holds  a  first  mortgage  on  the  railroads,  and  the  companies  are  promptly  paying  the  interest.  The 
outstanding  funded  debt  on  January  20,  1880,  was  $918,000,  and  the  floating  debt  (for  school  purposes)  $22,000, 
making  a  total  of  $940,000.    At  that  date  the  assets  of  the  state  consisted  of  the  following : 

Mortgage  on  Junction  and  Breakwater  railroad $400,000  00 

Mortgage  on  Breakwater  and  Fr.ankford  railroad 200  000  00 

Stock  in  Farmers'  and  Delaware  Bank 73  050  00 

Investments  for  use  of  free  schools 443  099  00 

Cash  on  hand 79^  158  75         * 

Total  assets 1,200,307  75 

Floating  and  funded  debt  * 94O  OOO  00 

Balance  in  favor  of  state 2(i0  307  75 


MAliYLANI). 

The  two  most  reliable  authorities  on  the  history  of  the  debt  of  Maryhiud  are  Judge  Curtis,  whose  contribution 
to  the  subject  has  been  frequently  mentioned,  and  T.  P.  Kettell.  The  former  gives  an  excellent  summary 
of  the  financial  condition  of  the  state  of  Maryland  soon  after  it  had  failed  to  meet  the  interest  on  its  state  debt  in 
1842,  and  Mr.  Kettell  does  the  same  from  the  origin  of  the  debt  to  1849.  Mr.  Curtis'  account  was  carefully  revised 
by  John  H.B.  Latrobe,  esq.,  of  Baltimore.  From  these  two  accounts  it  would  seem  that  the  whole  ef  this  debt, 
which  in  1842  amounted  to  about  $15,000,000  was,  with  the  exception  of  $215,947,  contracted  for  the  purpose  of 
internal  improvements,  partly  by  subscription  to  stock  in  canal  and  railroad  companies  on  account  of  the  state, 
and  partly  in  the  form  of  grants  by  loans  to  such  companies,  they  being  bound  to  pay  interest  on  bonds,  and 
ultimately  to  repay  the  principal,  the  worlcs  of  the  companies  being  mortgaged  for  the  security  of  the  respective 
debts.  In  making  these  large  advances  and  entering  into  these  engagements  the  legislature  of  the  state  relied 
upon  the  income  of  the  works  to  meet  the  interest  on  the  debt.  In  this  expectation  they  were  disappointed.  At 
the  time  Mr.  Curtis  wrote,  the  Baltimore  and  Ohio  railroad  loan  had  made  an  adequate  return  for  the  expenditure. 
The  sum  of  $1,022,000  invested  in  the  stocks  of  this  railroad  had  earned  an  income  of  7  per  cent,  per  annum.  The 
sum  of  $2,232,000  invested  in  the  bonds  and  stock  of  the  Baltimore  and  Susquehanna  railroad  had  made  at  that  time 
some  small  return,  and  there  was  a  prospect  that  the  income  from  this  source  would  slightly  increase.  On  $1 ,000,000 
loaned  to  the  Susquehanna  and  Tide-Water  canal  no  return  had   then  been   received,  but  it  was  confidently 

'The  entire  state  debt  was  refunded  July  1,  1881,  at  which  date  there  were  issued  $715,000  4  per  cent,  war  bonds  and  $165,750  for 
«chool  purposes,  bearing  6  per  cent,  interest,  and  they  will  matnre  as  follows : 

In  1886 '. $.300,000 

In  1891 250.000 

After  1900 330,750 

eSO,  750 
3.)   AV   D   T  == 
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anticipated  that  this  canal  would  shortly  be  able  to  pay  the  interest  on  the  loan,  amounting  to  $60,000  per  annum. 
The  largest  investments  had  been  made  in  the  stocks  and  bonds  of  the  Chesapeake  and  Ohio  canal.  This  canal 
was  unfinished,  and  reqviired  a  further  sum  of  $1,500,000  or  $2,000,000  for  its  completion.  No  income  was  to  be 
expected  from  it  until  the  means  could  be  foand  to  raise  that  sum  and  extend  the  canal  to  the  coal  mines  near 
Cumberland.  Some  smaller  advances  had  also  been  made  to  other  companies  which  were  not  expected  to  make 
any  return.  The  annual  income,  therefore,  which  could  be  reasonably  anticipated  from  the  public  works  was 
limited  to  about  $150,000.  The  residue  of  the  interest,  amounting  to  aboat  $450,000,  had  to  be  met  by  taxation.  A 
direct  tax  sufadent  for  this  object  was  voted  by  the  legislature,  but  in  consequence  of  the  severe  embarrassments^ 
of  the  previous  three  years,  and  of  the  want  of  a  proper  system  for  the  collection  of  direct  taxes,  a  large  proportion 
of  the  taxes  for  the  years  1841,  1842,  and  1843  was  suffered  to  fall  in  arrear,  and  in  consequence  the  means  of  the 
treasury  were  inadequate  to  the  payment  of  the  interest  on  the  debt. 

The  embarrassments  into  which  the  state  was  drawn  by  this  system  of  improvements  resulted  in  such  a  deficit 
in  revenue  that  when  the  foreign  markets  were  no  longer  open  to  the  sale  of  stock  the  payments  of  the  interest  on, 
the  debt  became  impossible,  and,  as  no  system  of  taxation  had  previously  existed  in  Maryland,  the  same  diflculties 
in  levying  and  collecting  a  tax  which  had  been  experienced  in  Pennsylvania  were  encountered  in  that  state.  The. 
revenue  of  the  state  would  meet  only  its  current  expenditure,  and  it  became  necessary  to  raise  the  whole  interest, 
nearly  $600,000  per  annum,  by  taxation. 

The  legislature  passed  a  law  March  23,  1841,  which,  with  its  supplement,  enacted  in  the  December  following, 
imposed  a  tax  for  the  first  year  of  20  cents,  and  for  the  next  three  years  of  25  cents  on  the  $100  of  assessed  value  of 
real  and  personal  property.    These  were  estimated  to  yield  $456,000  per  annum.     In  aid  of  this  tax  other  laws  were, 
passed,  expected  to  realize  $200,000;  and  taxes  imposed  upon  incomes,  silver  plate,  watches,  and  the  like,  which,  with, 
the  interest  expected  from  the  Baltimore  and  Susquehanna  Railroad  and  the  Susquehanna  and  Tide- Water  Canal 
companies,  would,  it  was  confidently  hoped,  add  to  the  resoufces  of  the  year  $145,000.    All  these  estimates  proved; 
fallacious,  mostly  from  causes  incident  upon  the  commencement  of  a  system  of  taxation.    Thus,  ship-owners- 
contested  the  constitutionality  of  a  tax  on  tonnage,  and  three  years  were  required  to  confirm  the  right  to  tax.    The., 
banks  also  contended  that  they  were  exempt  by  their  charters  from  taxes,  and  legal  decisions  against  them  required' 
time.    When  it  is  recollected  that  prior  to  the  act  of  March,  1841,  the  largest  amount  of  direct  taxation  ever, 
levied  upon  the  people  of  Maryland  in  any  one  year  was  $60,818,  and  that  even  that  imposition  was  continued  but 
for  a  few  years,  it  can  be  no  matter  of  surprise  that  apprehension  of  the  ability  of  the  state  to  raise  in  this  way 
upward  of  $600,000  should  have  been  entertained.    It  was  also  the  case  that,  under  the  impression  that  no  serious, 
attempt  to  pay  the  state  interest  would  be  made,  the  several  companies  that  had  received  aid  from  the  state  heldj 
bac5  in  their  payments.    When  the  direct  tax  was  levied,  the  property  of  the  state  was  estimated  at  $300,000,000, 
but  the  assessed  value  was  ascertained  to  be  only  $190,723,788,  subsequently  reduced  to  $177,139,645  by  the  action 
of  the  specially  constituted  appeal  tax  courts.    This  seemed  to  leave  no  alternative  for  those  who  intended  to  pay 
the  interest  on  the  public  debt  by  taxation  but  to  increase  the  rate  of  the  levy  from  20  to  30  cents  on  the  $100.    This, 
however,  was  not  done,  the  legislature  choosing  to  rely  upon  other  sources  of  revenue.     The  anxiety  to  avoid  an^ 
increase  of  taxation  resulted  in  attempts  to  sell  the  state's  interest  in  the  public  works,  and  in  March,  1843,  a  law 
was  passed  to  sell  the  following  at  the  sums  annexed:  Chesapeake  and  Ohio  canal,  $5,000,000;  Baltimore  and, 
Ohio  railroad  and  Washington  branch  railroad,  $4,200,000;  Susquehanna  railroad,  $1,500,000;  Tide- Water  canal, 
$1,000,000 — all  to  be  payable  in  5  per  cent,  state  bonds.    This  act  remained  a  dead -letter  upon  the  statute-books, 
no  offer  being  made  which  the  state  treasurer  felt  justified  in  accepting. 

In  the  midst  of  this  unfortunate  condition  of  affairs  business  began  to  improve ;  and,  as  the  country  emerged 
from  the  disastrous  condition  CRused  by  the  great  collapse  of  the  credit  system,  it  was  evident  that  the  sense  of 
the  people  tended  more  toward  the  payment  of  the  debt.  The  actual  receipts  from  taxation  gradually  approxi- 
mated the  estimates,  and  the  reduction  in  state  expenditures  enabled  a  larger  amount  to  be  appropriated  to  the. 
interest.  When  the  state  could  no  longer  pay  the  interest  coupons  as  they  fell  due  they  had  been  received  for. 
taxes,  by  which  means  a  considerable  amount  came  annually  into  the  treasury,  diminishing  by  so  much  the. 
accumulation  of  arrearage  interest.  This  steady  increase  of  receipts  and  taxation  continued,  until  for  the  year. 
ending  December  1,  1846,  the  treasurer  paid  on  account  of  interest  no  less  than  $732,289  99>*  being  $76,868  more, 
than  the  accruing  interest  for  the  year. 

It  now  became  evident  that  the  finances  of  Maryland  had  reached  a  position  which  would  permit  of  resumption. 
At  the  session  of  1847  a  law  was  passed  directing  the  state  treasurer  to  resume  payment  of  the  current  interest  on 
the  public  debt  on  the  1st  of  January,  1848.    This  law  was  carried  into  effect,  and  resumption  took  place. 

The  debt  of  the  state  of  Maryland,  originating  as  has  been  briefly  described,  amounted  in  1849  to'the  gross  sum 
of  $16,140,077  42,  including  small  loans  contracted  for  the  university,  the  penitentiary,  and  thQ  B^,ltjmore  tobacco 
warehouses.  From  this  should  be  deducted  the  $3,200,000  not  issued  by  the  Baltimore  and  Qliio.railroad.  There. 
was  also  $1,050,000  of  stock  in  the  Baltimore  and  Washington  branch,  the  interest  on  which  was  more  than  met 
by  the  dividends  and  capitation  tax  on  passengers.    The  interest  on  the  $1,000,000  issiji^d  to  the  Susquehanna, 

*  Paid  in  cash,  $259,874  SO;  by  coupons  and  certificates  of  interest,  $472,41.5  19;  total,  $^32^289,99. 
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canal  was  paid  by  that  company.  These  items  at  that  time  made  $5,348,000  fairly  provided  for,  leaving  $10, 792,038, 
on  which  interest  had  to  be  paid  by  the  state,  of  which,  however,  the  state  itself  owned  $1,780,000  as  the  sinking 
fund.    The  following  are  the  details  of  the  debt  at  that  date : 

Debt  of  the  state  of  Maryland,  January  1,  1849,  distinguishing  the  several  loans  of  this  state,  the  act  of  the  general 
assembly  authorizing  them,  the  rate  per  cent,  of  each,  the  period  when  redeemable,  and  their  respective  amounts. 

CHESAPEAKE  AND  OHIO  CANAi. 


When  created. 

Eate. 

Time  payable. 

When  redeemable. 

Where. 

Sees. 

Chap. 

Amount  of  loan. 

1827 

105 
46 
230 
241 
395 
386 
396 

5  per  cent 

t262,  600  00 

234,  600  00 

125,  000  00 

2,  000,  000  00 

35,  000  00 

3, 162,  666  66 

1,  375,  000  00 

1830 

do 

do 

1843 

do 

1833 

do 

do 

1843 

do 

1834 

6  per  cent 

do 

1871 

do 

1835 

do 

do 

1885 

1838 

5  per  cent,  ster 

1890 

1838 

do 

do 

1890 

Total 

7, 194,  666  66 

BALTIMOEE  AND  OHIO  RAILEOAD. 


1827 

104 
46 
105 
386 

5  per  cent 

Quarterly 

1843 

256, 189  00 

115,  811  00 

125,  000  00 

3, 200, 000  00 

1830 

do 

do 

1833 

do 

do 

1843 

do 

1838 

5  per  cent,  ster 

Xet  in  hands  of  company  . 

Total 

3,  697,  000  00 

BALTIMOEE  AND  WASHINGTON  BEANCH. 


1833  33     5percent Semi-annually 1859 


Loan  office. . 


500,  000  0« 


BALTIMOEE  AND  SUSQUEHANNA  EAILEOAD. 


1830 

116 
241 
302 
396 
20 

4i  per  cent 

Quarterly .  . 

1846 

100,  000  00 

1,  000,  000  00 

500  000  00 

1834 

6  percent 

do 

1871 

do 

1837 

3  per  cent 

do .  . 

1890 

do 

1838 

5  per  cent 

do 

1890 

do 

88,  710  97 
643,  334  32 

1839 

6  per  cent 

do 

1890 

do 

Total 

2,  232,  045  29 

SUSQUEHANNA  AND  TIDE-WATEE  CANAL. 


1838 


418     ster.  5 


Semi-annually  . 


1890. 


London . 


1, 000, 000  00 


ANNAPOLIS  AND  ELK  EIDGE  EAILEOAD. 


1838 

386 

12 

ster.  5s 

1890 

60,  000  00 
159,  724  45 

1839 

1890      

Total 

219,724  45 

EASTERN  SHOEE  EAILEOAD. 


INTEREST  AEEEAES  FUNDED. 


1838 

386 

323 

6 

1890 

CO,  000  00 

1839 

do         

1890 

81,405  77 

1841 

6s 

do                     

At  pleasure 

do 

11,  300  37 

Total 

152,  700  14 

I 

1846         238     5  per  cent 


Annually . 


At  pleasure. 


Loan  office. 


MAETLAND  UNIVERSITY— MEDICAL  DEPARTMENT. 


854,  003  43 


1821  88    5  per  cent 


Quarterly |  18?" 


Loan  office. 


30,  000  00 
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Debt  of  the  state  of  Maryland,  January  1,  1849 — Continued. 

PENITENTIARY. 


■When  created. 

Eate. 

Time  payable. 

When  redeemable. 

Where. 

Amonntofloan. 

Sess. 

Chap. 

1821 

150 
229 
308 
300 

1851 

$27, 947  30 
30, 000, 00 
20, 000  00 
20,  000  00 

1826 

do            

do 

1843  

do 

1834 

do                                

do 

1855                   

do 

1836 

1857 

.  ..do :    ..   . 

Total     

97,  947  30 

TOBACCO  WAEEHOirSE  LOAN. 


1835 

3,50 

1843 

310 

1845 

97 

1845 

97 

1845 

97 

1846 

348 

1845 

97 

6  per  cent. 

do... 

do  ... 

do... 

do  .... 

do  .... 

do  ... 


Total 

Grand  total . 


Semi-annually  . 

do 

do  ........ 

do 

do 

do 

do 


Contingent  . 
At  pleasure. 

do 

do 

....:do  

do 


Loan  office. 

do.... 

do.... 

do  .... 

do  .... 

, do  .... 


30,  000  00 
30,  000  00 
25,  000  00 
20,  000  00 
23,  000  00 
20,  000  00 
13,  984  15 


161,  984  15 


IS,  140,  077  42 


On  the  30th  of  September,  1866,  the  funded  debt  of  Maryland  amounted  in  gross  to  $13,549,796  53,  but 
deducting  amounts  canceled  and  the  amount  on  which  the  Baltimore  and  Ohio  railroad  was  liable  to  pay  current 
interest,  the  actual  debt  appeared  to  be  only  $7,514,413  43.  At  this  date  the  state  held  property  to  the  estimated 
value  of  $25,049,739  85,  of  which  amount  $6,932,097  18  was  productive  property. 

The  fluctuation  of  the  net  debt  of  Maryland  since  this  period  has  mainly  been  due  to  the  productiveness  or 
unproductiveness  of  its  assets.  The  funded  debt  of  the  state,  September  30, 1880,  according  to  the  report  of  Hon. 
Thomas  J.  Keating,  comptroller,  is  as  follows : 

Bonded  debt *|11,277,111 


Funding  floating  debt . 

Public  buildings 

Eailroads 


Eef  unding  old  debt . 
War  purposes 


500,000 

690, 000 

5,720,996 

1, 039, 364 

3,326,751 


Total 11,277,111 


Of  the  bonded  debt,  $6,445,510  draws  6  per  cent,  interest;  $4,562,601  5  per  cent,  interest;  and  $269,000  3  per 
cent,  interest.    The  date  of  issue  and  maturity  of  this  debt  is  as  follows : 


ISSUE. 

Previous  to  1860 |8, 519, 392 

1870 628,355 

1872 1,369,364 

1874 125,000 

1876 135,000 

1878 500,000 


Total 11,277,111 


MATURITY. 

1880 124,000 

1883 3,326,752 

18a5 628,355 

1887 1,369,364 

1889 4,360,556 

1890 933,064 

1891 135,000 

1893 500,000 


Total 11,277,111 


The  defense  loan,  which  was  negotiated  for  the  payment  of  bounties,  will  fall  due  in  January,  1884.  By  its 
terms  it  can  be  provided  for  and  taken  up  at  any  time  after  the  year  1883.  The  governor  recommended,  in  his 
message  of  1880,  that  provision  be  made  to  retire  this  loan  by  the  issue  of  one  for  a  smaller  amount  bearing  5  per 
cent,  interest,  payable  in  fifteen  years,  and  the  legislature  of  1880  passed  an  act  to  create  a  loan  of  $3,000,000  to 
provide  for  the  exchange  or  the  redemption  and  payment  of  this  debt— the  interest  on  the  new  loan  not  to  exceed 
4J  per  centum,  and  the  loan  to  be  redeemable  in  fourteen  years  from  the  date  of  its  issue. 

*  As  an  offset  to  this  debt,  the  state  holds  stocks  and  bonds  upon  which,  according  to  the  comptroller's  report  of  1880,  interest  is 
promptly  paid,  amounting  to  |3,649,443,  leaving  as  the  net  debt  upon  which  interest  has  to  be  provided  |7,627,668. 

In  addition  to  these  paying  securities  the  state  has  unproductive  assets  in  the  shape  of  stocks,  bonds,  etc.,  amounting  in  the  aggregatl 
to  $25,726,051,  which,  if  converted  into  cash,  would  be  more  than  sufficient  to  liquidate  the  remaining  net  indebtedness. 
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DISTRICT  OF  COLUMBIA. 

The  District  of  Columbia  became  the  permanent  seat  of  the  government  of  the  United  States  under  the 
provisions  of  an  act  of  Congress  approved  July  16,  1790,  and  the  three  commissioners  authorized  to  be  appointed 
by  the  President  were  directed  "  to  provide  suitable  buildings  for  the  accommodation  of  Congress  and  of  the 
President,  and  for  the  public  officers  of  the  government ",  prior  to  the  first  Monday  in  December,  1800 ;  but  no 
appropriation  was  made  for  carrying  on  the  work.  Their  only  resources  were  derived  from  the  sale  of  lots  and 
grants  of  money,  Virgiuia  having  contributed  $120,000  and  Maryland  172,000. 

In  1796  Maryland  made  a  loan  of  $100,000  to  the  commissioners  of  the  District  for  the  purpose  of  aiding  iu  the 
completion  of  the  public  buildings,  and  in  the  following  year  another  loan  ^r  a  like  amount.  In  1799  a  further  sum 
of  $50,000  was  loaned  by  Maryland  for  the  same  purpose.  The  credit  of  the  District  at  the  time  these  loans  were 
made  was  very  low,  and  the  state  authorities  obliged  the  commissioners  to  give  their  personal  obligations  for  their 
reimbursement,  notwithstanding  the  fact  that  their  payment  was  guaranteed  by  the  general  government.  Even 
under  these  circumstances  the  best  terms  that  could  be  made  were  to  receive  these  amounts  in  United  States  stocks 
and  afterward  dispose  of  them  for  cash.  As  a  result  the  sum  of  $169,873  41  was  realized  from  the  first  two  loans, 
and  but  $40,488  96  for  the  latter  loan  of  $50,000.  Of  this  amount  the  sum  of  $25,000  93  was  repaid  by  the  United 
States  in  1802,  with  $3,250  as  interest. 

By  an  act  approved  April  18,  1798,  a  loan  of  $  100,000  was  made  by  Congress  for  the  purpose  of  completing  the 
public  works  already  commenced. 

By  the  act  of  May  1, 1802,  Congress  authorized  the  payment  of  the  money  borrowed  from  Maryland  in  1796 
and  1797  in  five  annual  installments  of  $40,000  each,  and  interest  thereon,  amounting  in  the  aggregate,  principal  and 
int-erest,  to  $262,223  91. 

From  1809  to  1835  no  further  loans  from  the  general  government  appear  to  have  been  made,  althoitgh  appro- 
priations were  made  from  time  to  time  for  specific  purposes  in  aid  of  ijublio  improvements. 

On  the  20th  of  May,  1836,  Congress  passed  an  act  authorizing  the  Secretary  of  the  Treasury  to  assume  on 
behalf  of  the  United  States  the  debt  of  $1,500,000  Incurred  by  the  three  corporate  cities — Washington,  Georgetown, 
and  Alexandria — in  their  subscription  for  stock  for  this  amount  in  the  Chesapeake  and  Ohio  Canal  Company,  provided 
the  stock  was  transferred  to  the  United  States.  The  assumption  of  this  debt,  and  the  payment  of  the  interest  until 
finally  liquidated  in  1856,  cost  the  general  government  $2,765,107  97. 

An  act  of  Congress  approved  June  28, 1834,  authorized  the  payment  of  $70,000,  in  quarterly  installments,  for  one 
year,  to  be  applied,  under  the  direction  of  the  corporate  authorities  of  the  city  of  Washington,  in  extinguishing  a 
like  amount  of  the  interest  annually  accruing  on'their  public  debt,  and  this  sum  was  paid. 

No  further  assistance  in  the  way  of  loans  appears  to  have  been  rendered  by  the  general  government  prior  to  its 
organization  as  a  territory,  in  1871,  although  large  appropriations  were  made  for  public  improvements. 

On  the  26th  of  May,  1845,  an  ofiacial  report  was  made  to  the  board  of  common  councU  of  Washington,  from 
which  we  gather  the  following  data  relative  to  the  origin  and  history  of  the  municipal  funded  debt : 

Very  soon  after  the  site  for  the  city  was  selected  debts  were  incurred  in  the  opening  of  streets  and  other 
improvements.  In  1812  these  debts  amounted  to  $17,000;  and  by  an  act  approved  May  10,  1816,  this  sum  was 
apportioned  among  the  then  existing  wards.  Beside  this  amount  for  ward  improvements,  other  sums  had  been 
borrowed  upon  the  credit  of  the  corporation  at  various  tkaes  for  general  purposes.  These  amounts  had  become  so 
considerable  in  1818  that  it  was  determined  to  fund  the  whole  debt  of  the  city,  and  on  the  11th  of  July  of  that  year 
several  ordinances  were  passed  funding  the  city  debt  to  the  amount  of  $60,000,  redeemable  on  and  after  January 
1, 1830,  and  establishing  a  sinking  fund,  consisting  of  one-fourth  of  the  taxes  of  each  year,  for  the  payment  of 
interest  and  redemption  of  the  principal.  This  debt  was  also  made  chargeable  upon  and  distributed  among  the 
wards  and  the  general  fund  in  their  several  proportions,  as  follows:  the  sum  of  $33,994  was  apportioned  to  the 
wards,  then  four  in  number,  and  $26,006  to  the  general  fund.  In  1820  the  city  was  divided  into  six  wards;  and  by 
an  ordinance  of  April  21,  1821,  at  which  time  the  ward  debts  amounted  to  $46,456  80,  the  apportionment  was 
changed,  and  the  sinking  fund  so  modified  that,  instead  of  one-fourth,  one-sixth  of  the  taxes  was  set  aside  for  the 
payment  of  interest  and  redemption  of  the  principal.  From  1821  to  1837  the  wards  had  reduced  the  debts  so 
apportioned  to  $32,117  54,  but  had  in  the  meantime  contracted  many  other  debts,  which  were  funded  under  an  art 
approved  July  9,  1832,  and  stock  issued  to  the  amount  of  $48,000,  redeemable  at  pleasure  after  twelve  years  from 
Jauuai-y  1, 1832.  From  1832  to  1837  the  wards  had  incurred  other  debts,  and  on  the  15th  of  April,  1837,  an  act  was 
passed  for  funding  these  ward  debts  and  consolidating  them  with  those  already  funded  under  prior  acts,  the  amount 
then  fouid  due  amounting  to  $108,513  11.  The  same  act  repealed  all  previous  acts  so  far  as  they  related  to  a 
sinking  fund,  but  made  provision  for  payment  by  the  several  wards  of  an  annual  sum,  to  be  applied,  first,  to  the 
payment  of  the  interest,  and  next,  to  the  redemption  of  the  principal.  In  1845  this  principal  amounted  to 
$93,185  09.  Keferriug  to  the  debt  due  iioA  the  general  fund,  the  report  says:^  On  the  11th  of  December,  1S24.  an 
act  was  passed  for  the  issue  of  stock  to  the  amount  of  $12,000  for  the  payment  of  debts  due  certain  city  banks. 
On  the  1st  of  Augnst,  1826,  stock  to  the  amount  of  $3,000  was  ordered  to  be  issued,  to  raise  funds  to  be  used  in  the 
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extension  of  the  Centre  Market-house,  and  on  the  20th  of  July,  1827,  a  further  issue  of  stock,  amounting  to  $4,000, 
to  be  used  in  the  improvement  of  the  Anacostia  river.  The  corporation,  under  authority  granted  to  it  by  one  of  the 
charters  of  the  city,  undertook  to  raise  money  by  lotteries,  and  thereby  became  so  involved  as  to  render  it  necessary 
to  raise  considerable  sums  of  money  by  the  issue  of  stock,  which  accordingly  was  issued  under  several  different 
ordinances. 

The  total  amount  of  this  lottery  5  per  cent,  stock,  issued  under  these  several  acts,  amounted  to  ahont  |197,181  84,  all  of  which, 
with  the  vast  sum  paid  as  interest  thereon,  and  the  enormous  judicial  expenses  attending  the  controversy  (there  had  been  a  long 
litigation  about  the  payment  of  the  prizes  in  the  lotteries),  has  been  a  total  loss  to  this  city;  the  aggregate  of  which,  up  to  the' present 
time,  cannot  be  less  than  $375,000. 

Under  the  provisions  of  an  act  approved  -Tanuary  3,  1831,  stock  amounting  to  $50,000  was  issued  for  the 
purchase  of  the  Washington  canal,  aud'there  was  also  issued,  under  this  act  and  subsequent  acts,  for  the  purpose  of 
enlarging  and  completing  the  canal,  $137,050.  Stock  was  also  issued  at  various  times,  under  several  different  acts, 
in  order  to  raise  the  necessary  funds  to  pay  the  interest  due  from  the  city  on  the  Holland  loan,  negotiated  for  the 
purpose  of  paying  the  city's  subscription  of  $1,000,000  of  the  capital  stock  of  the  Chesapeake  and  Ohio  canal, 
afterward  assumed  by  the  United  States.  The  amount  of  stock  outstanding  on  this  account  in  May,  1845,  was 
$242,430.  It  appears  from  the  report  of  the  committee  that  at  that  date.  May  26,  1845,  the  debt  of  the  city  of 
Washington  amounted  to  $740,243. 

By  an  act  approved  May  28,  1847,  the  sum  of  $58,000  was  set  apart,  pledged,  and  appropriated  from  the 
general  fund  for  each  year,  to  constitute  a  sinking  fund  for  the  payment  of  the  interest  and  redemption  of  the 
principal  of  the  funded  debt,  and  the  mayor  of  the  city,  the  chairman  of  the  committee  on  finance  in  the  board  of 
aldermen,  and  the  chairman  of  the  committee  of  ways  and  means  in  the  board  of  common  council,  for  the  time  being, 
were  constituted  commissioners  of  the  sinking  fund,  and  this  act  continued  in  force  until  the  repeal  of  the  city 
charter  by  an  act  of  Congress  approved  February  21,  1871. 

In  the  message  of  the  mayor  to  the  common  council,  dated  October  30, 1854,  the  amount  of  the  debt  is  stated  at 
$793,250,  and  the  same  in  his  message  of  March  3,  1856.  Mayor  Wallach,  in  his  messages  of  June  26, 1865,  and 
July  16,  1866,  states  the  amount  of  the  debt  to  be  $793,000.  It  will  thus  be  seen  that  the  funded  debt  of  the  city 
changed  but  very  little  from  1845  to  1866*. 

Under  an  act  of  Congress  "  to  provide  a  government  for  the  District  of  Columbia  ",  approved  February  21, 1871 
(16  Statutes,  419),  the  city  charters  of  Washington  and  Georgetown  were  repealed  on  and  after  June  1,  1871,  and  a 
territorial  form  of  government  provided,  with  a  governor,  legislative  assembly,  and  delegate  in  Congress.  The  act 
also  provided  for  a  board  of  public  works,  under  whose  authority  vast  improvements  were  made  in  the  streets  and 
avenues  of  the  two  cities.  These  improvements  necessitated  a  corresponding  expenditure  of  large  sums  of  money, 
which  could  only  be  pro\'ided  for  by  increased  taxation  and  the  issue  of  bonds.  An  act  of  Congress  approved  June 
20,  1874,  abolished  this  territorial  form  of  government,  and  substituted  therefor  the  present  system.  The  various 
loan  transactions  during  this  period  are  embraced  in  the  following  synopsis  of  the  acts  of  Congress  and  the  District 
legislative  assembly,  so  far  as  they  relate  to  bonds  outstanding  at  the  date  of  closing  this  report : 

Permanent-improvement  six  per  cent,  bonds. — By  acts  of  the  legislative  assembly,  approved  July  10,  1871,  and 
December  16,  1871,  in  order  to  enable  the  board  of  public  works  to  proceed  with  certain  improvements,  the  governor 
was  authorized  to  issue,  or  cause  to  be  issued,  registered  or  coupon  bonds  to  an  amount  not  exceeding  $4,000,000,  in 
denominations  of  $50,  $100,  $500,  and  $1,000,  payable  within  twenty  years  from  date  of  issue,  and  to  bear  interest, 
payable  semi-annually,  at  the  rate  of  6 'per  cent,  in  gold  or  7  per  cent,  in  currency. 

Section  7  of  the  act  of  July  10  provides  for  the  payment  of  the  interest  and  gradual  redemption  of  the  bonds 
by  authorizing  a  sum  suflBcient  for  the  purpose  to  be  annually  levied  and  collected  upon  the  assessed  value  of 
property,  respectively,  in  the  cities  of  Washington  and  Georgetown  and  the  county  of  Washington,  in  proportion 
to  the  improvements  which  shall  have  been  made  therein. 

The  bonds  issued  were  coupon  bonds,  bearin'^  date  December  20,  1871,  payable  in  twenty  years.  The  interest 
is  payable  on  the  first  days  of  January  and  July  in  each  year. 

Section  8  makes  it  a  misdemeanor  for  any  officer,  fiduciary  agent,  or  employ^  of  the  District  government  to 
appropriate  or  apply,  or  in  any  manner  consent,  aid,  or  assist  in  appropriating  and  applying,  any  portion  of  any 
money  provided  for  the  redemption  of  the  bonds  aforesaid,  or  for  the  payment  of  the  interest  thereon,  or  to  direct 
or  use  any  money  belonging  to  the  improvement  fund  for  any  other  j)urposes  than  those  for  which  the  fund  was 
created. 

This  act  was  ratified  and  confirmed  by  an  act  of  Congress  approved  May  8,  1872.  The  amount  outstanding, 
June  30,  1880,  was  $3,995,000. 

Water-stock  bonds. — By  act  of  the  legislative  assembly  approved  July  20,  1871,  the  governor  was  authorized,  in 
order  to  provide  means  to  defray  the  expense  of  laying  a  new  thirtysix-inch  water-main,  to  issue,  or  cause  to  he 
issued,  registered  or  coupon  bonds,  designated  on  their  face  as  "  water- gtock",  to  an  amount  not  exceeding  $450,000j 
said  bonds  to  bear  interest  not  exceeding  7  per  cent,  per  annum,  payable  on  the  first  days  of  January  and  July 
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in  each  and  every  year  in  current  money  of  the  United  States.  There  is  set  apart,  pledged,  and  appropriated,  out 
of  the  water-fand,  such  sum  as  -may  be  necessary  to  pay  the  interest  on  said  bonds  until  redeemed,  and  not  less  than 
$15,000  is  to  be  set  apart  annually  for  their  gradual  redemption,  which  money  is  to  be  applied  every  year  to  theii 
purchase,  in  open  market  or  by  advertisement. 

The  bonds  issued  were  coupon  bonds,  in  denominations  of  $1,000,  and  bear  date  October  1, 1871,  and  are  payable 
m  tLirty  years  from  date  of  issue. 

Section  2  solemnly  pledged  the  faith  of  the  government  of  the  District  of  Columbia  for  the  punctual  payment 
•of  the  interest  and  gradual  redemption  of  the  principal.    The  amount  outstanding,  June  30,  1880,  was  $397,000. 

Marlcet-stock  hands. — By  acts  of  the  legislative  assembly  appro\ed  August  23,  1871,  and  June  19,  1872,  the 
governor  was  directed,  in  order  to  provide  means  to  purchase  sites  and  erect  market-houses  in  the  northern  and 
western  sections  of  the  city,  to  issue,  or  cause  to  be  issued,  registered  or  coupon  bonds,  designated  on  their  face 
"  market  stock ",  to  an  amount  not  exceeding  $300,000,  payable  twenty  years  from  date  of  issue,  and  bearing 
interest  at  a  rate  not  exceeding  7  per  cent,  per  annum.  There  is  set  apart,  pledged,  and  appropriated,  out  of 
the  funds  arising  from  the  markets  in  the  city  of  Washington,  such  sum  as  may  be  necessary  to  pay  the  interest  on 
said  bonds  until  redeemed,  and  not  less  than  $15,000  is  to  be  annually  set  apart  for  their  gradual  redemption,  the 
commissioners  of  the  sinking  fund  to  make  the  purchase  in  open  market  or  otherwise,  as  they  may  think  best. 

One  hundred  thousand  dollars  of  the  amount  issued  were  registered,  the  balance  were  coupon  bonds,  in 
denominations  of  $50,  $100,  $500,  and  $1,000,  and  bear  date  July  26,  1872,  with  interesf  at  the  rate  of  7  per  cent, 
per  annum.    The  amount  outstanding,  June  30, 1880,  was  $150,000. 

Twenty-year  funding  bonds. — By  an  act  of  Congress  approved  May  8,  1872,  the  commissioners  of  the  sinking 
fund  were  authorized  to  fund  the  liabilities  of  the  city  of  Washington,  consisting  of  floating  debts  and  trust  funds, 
found  to  be  due  June  1, 1871,  not  exceeding  $1,150,000,  and  to  issue  registered  or  coupon  bonds,  in  denominations  of 
$50  or  any  multiple  of  that  sura,  not  to  exceed  the  amount  of  said  liabilities,  bearing  interest  not  to  exceed  6  per 
cent,  per  annum,  payable  semi-annually  in  gold,  and  having  a  period  to  run  of  not  more  than  thirty  nor  less  than 
fifteen  years ;  said  bonds  to  be  sold  at  a  rate  of  discount  not  to  exceed  3  per  cent,  on  their  par  value.  Section  2 
autherized  the  legislature  of  the  District  to  cause  to  be  levied  and  collected  annually,  from  all  taxable  property  of 
Ibe  city  of  Washington  within  its  limits,  a  tax  sufQcient  to  pay  the  interest  on  and  create  a  sinking  fund  for  the 
redemption  of  said  btmds  at  maturity. 

The  bonds  are  coupon  bonds,  in  denominations  of  $50,  $500,  and  $1,000,  bear  date  July  1, 1872,  and  payaWe  to 
J .  &  W.  Seligman  &  Co.,  or  bearer,  July  1, 1892.  The  interest  is  payable  semi-annually,  on  the  first  days  of  January 
iind  July  in  each  year.    The  amount  outstanding,  June  30, 1880,  was  $1,150,000. 

Thirty-year  funding  bonds. — An  act  of  the  legislative  assembly,  approved  June  20,  1872,  authorized  the 
commissioners  of  the  sinking  fund  to  settle,  after  examination  and  approval  by  them  and  the  auditor  and  comptroller 
of  the  District,  such  contracts  and  obligations  of  the  city  of  Washington,  including  the  7  3-10  certificates  of 
iudebtedness,  as  were  not  inckided  in  the  report  of  the  auditing  commission  or  provided  for  by  the  act  of  Congress 
approved  May  8,  1872,  and  to  issue  registered  or  coupon  bonds,  in  the  name  of  the  city  of  Washington,  in 
denominations  of  $50  or  any  multiple  of  that  sum,  not  to  exceed  the  amount  of  said  liabilities,  bearing  interest  not 
to  exceed  6  per  cent,  per  annum,  payable  semi-annually  in  gold,  and  having  a  period  to  run  of  not  more  than 
thirty  nor  less  than  twenty  years.  Section  2  provided  that  a  tax  should  be  levied  annually  on  all  of  the  taxable 
property  of  the  city  of  Washington  sufQcient  to  pay  the  interest  on  said  bonds  and  to  create  a  sinking  fund  for 
their  redemption  at  maturity.  The  collector  was  directed  to  turn  over  all  funds  collected  for  the  purposes  named 
to  the  sinking-fund  commissioners,  out  of  which  they  should  pay  the  interest  on  said  bonds,  and  invest  the  balance 
as  a  sinking  fund.  There  were  prepared  for  issue  $1,650,000  of  these  bonds,  but  only  $662,300  were  actually  issued. 
The  balance,  after  being  used  at  various  times  as  collateral  for  temporary  loans,  was  destroyed.  The  bonds  issued 
were  coupon  bonds,  in  denominations  of  $100,  $500,  and  $1,000,  dated  November  1,  1872,  and  are  payable  in  thirty 
years  from  date.  Interest  is  payable  on  the  first  days  of  May  and  ISTovember  in  each  year.  The  amount  outstanding, 
June  30,  1880,  was  $660,000. 

First  issue  of  seven  per  cent,  permanent-improvement  bonds. — By  an  act  of  the  legislative  assembly  approved  June 
53,  1873,  the  governor  was  authorized  to  issue  bonds,  not  to  exceed  in  amount  $260,000,  of  the  character  described 
in  the  act  of  July  10,  1871,  authorizing  the  issue  of  $4,000,000  permanent-improvement  bonds,  said  bonds  to  supply 
the  deficiency  occasioned  by  the  sale  of  the  $4,000,000  of  permanent-improvement  bonds  at  a  discount. 

The  bonds  issued  were  coupon  bonds,  bearing  date  July  1,  1873,  in  denominations  of  $1,000,  payable  to  J.  &  W. 
Seligman  &  Co.,  or  bearer,  July  1, 1891,  with  7  per  cent.,  currency,  interest,  payable  on  the  first  days  of  January  and 
July  in  each  year.    The  amount  outstanding  June  30,  1880,  was  $224,000. 

Second  issue  of  seven  per  cent,  permanent  improvement  bonds. — By  an  act  of  the  legislative  assembly  approved 
June  25,  1873,  in  order  to  enable  the  governor  to  pay  certain  appropriations  specified,  he  was  authorized  to  issue 
bonds  of  the  District  of  Columbia,  not  to  exceed  in  amount  $530,000,  bearing  interest  at  the  rate  of  7  per  cent,  per 
<mnum. 

The  bonds  issued  were  coupon  bonds,  dated  July  1,  1S73,  in  denominations  of  $100  and  $1,000,  and  are  payable 
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to  J.  &  W.  Seligman  &  Co.,  or  bearer;  The  interest  is  payable  on  the  first  days  of  January  and  July  in  each  year. 
The  amount  outstanding,  June  30,  1880,  was  $446,000. 

Water-stock  bonds.— By  an  act  of  the  legislative  assembly  approved  June  26,  1873,  to  provide  means  to  pay  a 
deficiency  in  the  appropriation  for  laying  the  thirty-six-inch  and  other  principal  water-mains,  as  required  by  the  act 
of  July  20,  1871,  the  governor  was  authorized  to  cause  a  further  issue  of  water-bonds,  to  an  amount  not  exceeding 
$35,000,  under  the  same  conditions  and  restrictions  as  provided  for  in  the  act  of  July  20,  1871. 

The  bonds  issued  were  coupon  bonds,  in  denominations  of  $1,000,  having  thirty  years  to  run  from  July  1, 1873, 
with  interest  at  7  per  cent,  per  annum,  payable  on  the  first  days  of  January  and  July  in  each  year.  Amount 
outstanding,  June  30,  1880,  $26,000. 

Three-sixty-five  bonds.— Bj  an  act  of  Congress  approved  June  20, 1874,  as  amended  by  an  act  approved  February 
20,  1875,  the  commissioners  of  the  sinking  fund  of  the  District  of  Columbia  were  authorized  to  issue  bonds  of  the 
District  of  Columbia,  in  denominations  of  $50  and  $500,  bearing  date  August  1,  1874,  and  payable  fifty  years  after 
date,  bearing  interest  at  the  rate  of  3.65  per  cent,  per  annum ;  said  bonds  to  be  exempt  from  taxation  by  federal, 
state,  or  municipal  authority.  The  faith  of  the  United  States  was  pledged  to  provide  for  the  payment  of  the  interest 
and  to  create  a  sinking  fund  sufiadent  for  the  payment  of  the  principal  of  said  bonds  at  maturity,  by  proper 
proportional  appropriations,  and  by  causing  to  be  levied  upon  the  property  within  said  District  such  taxes  as  would 
do  so. 

By  act  of  March  3,  1875,  the  registered  bonds  were  authorized  to  be  issued  in  denominations  of  $1,000  and 
$5,000. 

By  act  of  June  16, 1880,  the  United  States  treasurer,  as  ex  officio  sinking  fund  commissioner  of  the  District 
of  Columbia,  was  directed  to  issue  bonds  of  this  loan  in  payments  of  judgments  of  the  Court  of  Claims  and  of 
outstanding  certificates  of  the  late  board  of  audit  of  the  District  of  Columbia,  provided  that  the  gross  amount  of 
the  bonds  issued  and  to  be  issued  should  not  exceed  $15,000,000.  The  amount  outstanding,  June  30, 1880,  was 
$13,504,900. 

Twenty-year  funding  bonds. — By  act  of  Congress  approved  June  10,  1879,  the  commissioners  of  the  District 
of  Columbia  were  authorized  to  prepare,  execute,  and  deposit  with  the  Secretary  of  the  Treasury  bonds  of 
the  District  of  Columbia,  bearing  interest  not  exceeding  5  per  cent,  per  annum  and  payable  twenty  years  after 
date,  to  the  amount  of  not  more  than  $1,200,000,  the  proceeds  to  be  used  only  for  the  redemption  of  the  funded 
indebtedness  of  the  District  of  Columbia,  or  of  the  late  corporations  of  Washington  and  Georgetown,  which  became 
due  January  1  and  March  1,  1879,  or  those  payable  at  pleasure ;  said  bonds  to  be  in  such  form  as  the  Secretary  of 
the  Treasury  should  approve,  to  be  sold  by  him  to  the  highest  bidder. 

The  bonds  issued  were  coupon  and  registered  bonds,  in  denominations  of  $100  and  $1,000  for  coupons  and  $1,000 
for  registered.  They  bear  date  July  1,  1879,  with  interest  payable  semi-annually,  on  the  first  days  of  January  and 
July  in  each  year.    The  amount  outstanding,  June  30,  1880,  was  $1,092,300. 

By  an  act  of  the  legislative  assembly  of  August  19,  1871,  the  sinking-fund  commission  was  revived,  and  the 
principal  duties  of  the  commissioners  prescribed  as  follows : 

They  shall  have  entire  charge  and  control  of  the  management  of  the  funded  and  bonded  debt  now  due  by  the  cities  of  Washington 
and  Georgetown,  the  county  of  Washington,  or  which  may  hereafter  be  created  by  the  District  of  Columbia. 

They  shall  disburse  upon  their  warrants  all  moneys  collected  and  received  by  them  on  account  of  interest,  or  of  the  sinking  fund, 
bonds,  stocks,  certificates  of  indebtedness,  or  loans  due  by  said  cities  and  county,  or  which  may  hereafter  become  due  by  the  District  of 
Columbia.  When  an  amount  equal  to  ten  thousand  dollars  shall  have  accumulated  in  their  hands  on  account  of  the  sinking  fund,  the 
said  commissioners  shall  advertise  and  receive  proposals  for  the  purchase  of  the  bonds,  stocks,  and  certificates  of  indebtedness  of  the  said 
cities,  county,  and  District,  and  shall  purchase  them  upon  terms  most  advantageous  to  the  public  interest,  and  thereupon  cancel  the  same, 
inscribing  the  amounts  of  said  canceled  bonds  upon  the  books  of  the  commissioners.  It  shall  be  their  duty  to  collect  regularly  all  interest 
accruing  upon  the  amount  so  inscribed,  and  to  apply  the  same  toward  the  purchase  and  cancellation,  as  aforesaid,  of  the  principal  of  the 
bonds  authorized  to  be  issued. 

The  act  of  Congress  of  June  20,  1874,  expressly  continued  the  sinking-fund  commissioners,  and  left  undisturbed 
the  above  powers. 

The  act  of  June  11,  1878,  providing  a  permanent  form  of  government  for  the  District,  abolished  the  ofBces  of 
sinking-fund  commissioners,  and  provided  that  "  all  duties  and  powers  possessed  by  said  commissioners  should  be 
transfen-ed  to,  and  exercised  by,  the  treasurer  of  the  United  States,  who  shall  perform  the  same  in  accordance  with 
existing  laws".  Under  this  authority  the  United  States  treasurer  has  entire  charge  and  control  of  the  management 
of  the  funded  and  bonded  debt  of  the  District,  and  the  disbursement  of  all  moneys  connected  with  the  payment  of 
the  interest  and  redemption  of  the  principal  of  the  debt. 

In  his  first  annual  report  to  Congress,  dated  November  30, 1878,  United  States  Treasurer  GilfiUan,  as  commis- 
sioner of  the  sinking  fund,  thus  refers  to  the  funded  debt  of  the  District  on  the  preceding  30th  of  June : 

The  funded  debt  of  the  District  of  Columbia,  including  the  late  corporations  of  Washington  and  Georgetown,  is  represented  by  bonds 
of  sixteen  ditterent  loans,  bearing  interest  at  various  rates,  from  3.65  to  8  per  cent.,  and  redeemable,  five  at  the  pleasure  of  the  District 
and  eleven  at  various  dates  from  1879  to  1924,  as  follows:  At  the  pleasure  of  the  District,  $993,800  ;  in  1879,  $281,500;  in  1881,  $20,000; 
in  1884  or  before,  $20,000;  in  1891,  $4,665,000;  in  1892,  $1,300,000;  in  1901,  $397,000;  iu  1902,  $660,000;  in  1903,  $26,000;  and  in  1924, 
$13,743,250.  The  above  does  not,  of  course,  include  any  of  the  floating  indebtedness,  nor  the  outstanding  8  per  cent,  certificates  of 
indebtedness. 
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Very  little  of  the  funded  debt  matures  before  1891,  by  which  tiuie,  with  proper  luanagement  of  the  finances  of  the  District,  and  with 
adequate  provision  for  the  sinking  fund,  a  large  portion  of  the  debt  will  be  paid  and  the  credit  of  the  District  be  upon  such  a  footing  that 
any  part  of  the  debt  maturing  at  that  time,  which  it  is  desirable  to  continue,  can  be  placed  at  a  very  advantageous  rate.  The  average  late 
of  interest  now  borne  by  the  debt  is  more  than  6f  per'  cent,  per  annum,  not  including  the  three-sixty-fives. 

Since  June  11,  1878,  wlien  the  offices  of  the  sinking-fund  commissioners  were  abolished  and  their  powers  and 
duties  transferred  to  the  United  States  treasurer,  the  bonded  debt  of  the  District  has  been  reduced,  by  operation 
of  the  sinking  fund,  $418,326  67,  and  the  annual  interest  charge  has  been  reduced  $30,154  11,  while  the  credit  of 
the  District  has  so  appreciated  that  the  6  per  cent,  bonds,  which  in  1878  could  be  bought  at  5  per  cent,  below 
par,  are  now  at  lOJ  per  cent,  premium,  and  the  3.65  per  cent,  bonds,  which  could  be  bought  in  1879  at  82|,  are  now 
at  from  2  to  4  per  cent,  premium. 

,  Alexandria  was  retroceded  to  the  state  of  Virginia  by  an  act  of  Congress  approved  July  9,  1846,  the  closing 
section  of  the  act  providing  that  Congress  would  in  no  event  assume  and  pay  the  debt,  or  any  part  thereof,  then 
due  by  the  corporation  of  that  city.    No  reliable  data  is  at  hand  as  to  the  amount  due  at  that  period. 

The  city  authorities  of  Georgetown  have  never  made  any  attempt  at  adopting  an  extensive  system  of  j)ublio 
improvements,  and  the  loan  transactions  of  this  city  have  been  quite  limited,  the  bonded  indebtedness  on  the 
30fli  of  June,  1880,  amounting  to  but  $21,300,  of  which  sum  $1,300  had  already  ceased  to  bear  interest.  The  amount 
still  bearing  interest  was  issued  under  an  ordinance  of  the  corporation  of  Georgetown  approved  May  12,  1871,  and 
is  in  certificates  acknowledging  the  indebtedness  of  the  corporation  for  a  specified  amount  to  the  party  named 
therein,  payable  on  the  1st  day  of  July,  1881,  bearing  interest  at  8  per  cent,  per  annum,  payable  quarter-yearly,  oa 
the  1st  days  of  January,  April,  July,  and  October,  in  currency. 

The  following  is  a  statement  of  the  funded  debt  of  the  District  of  Columbia  and  late  corporations  of  Washington 
and  Georgetown,  June  30,  1880 : 


Interest. 

Amount    out- 
slandiug. 

Description  of  bonds. 

Authorizing  act.                         Date  of  maturity. 

Eate     per 
cent. 

Coin  or  cur- 
rency. 

When  payable. 
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Assembly,  July  10  and  Dec.  16, 1871  — 
' '             June  23  and  25  1873 

July  1,1691 

.Tulv  1.1891 

6 

' 

7 

7 
7 

5 

6 
6 

5 
8 

Coin 

Currency  ... 

..-.do  

....do 

.--.do 

...do 

....do 

Coin 

....do  

Jan.  and  July 

Jan.  and  July 

Jan.  and  July 

Jan.  and  July 

Jan.  and  July 

Feb.  and  Aug 

Jan.  and  July 

Jan.  and  July 

May  and  Nov 

$3,  995,  000  00 

670  000  00 

Aug.23, '71vandJuncl9, '72.    July  26, 1892 

July20,1871 ,  October  1,1901  .... 

'*            Jtme26, 1873 July  1, 1903 

Congress,  June  20,  '74,  Feb.  20  and  ;  August  1. 1J>24  — 

150,  000  00 

"Water  stock 

397,  000  00 

26,  000  00 

Fiffcv-vear  fundinff 

13,  504,  900  00 

Twenty-year  fondinii     .  . . 

March  3,  '75. 
Congress  June  10  1879 

July  1, 1899 

1,  092,  300  00 

WASHINGTOlf. 
Twpinty.yfiar  fnndiTig  . . 

Congress,  May  8,1872 

Assembly  June  20, 1872 

July  1,1892 

November  1,1902.. 

July  30,1873 

At  pleasure 

July  1,1881 

:,  150,  000  00 

T>iiT+y.ypfl,r  funding 

060,  000  00 

100  00 

0<^Tif^ri\1  fltoclr 

City  Aug  19  1828        

...do  

...do  

Jan.,  April,  July, 

23,  023  33 

GEOBGETO\VS. 

General  stock 

City  May  12  1871 

and  October. 
Jan.,  April,  July,                 20,  000  00 

and  October. 

Total 

21,  688,  323  33 

Stocks  and  bonds  outstanding  on  which  interest  has  ceased,  there  being  funds  for  the  payment  of  the  principal  and 

interest  deposited  in  the  United  States  Treasury. 

Corporation  of  Washington  ten-year  bonds $laO  00 

"          "            "             five  per  cent,  general  .stock 2,010  00 

"          "            "             sixpercent.         "         "       7,580  17 

"•         "            "            six  per  cent,  canal  stock 200  00 

Corporation  of  Georgetown  six  per  cent,  general  stock 1,300  00 

11,240  17 


The  amount  outstanding  October  1,  1881,  was  $21,896,450. 
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SOUTHERN   STATES. 

The  following  table  exhibits  the  amounts  of  debt  of  the  southern  states  at  various  periods  from  1839  to  1880: 


Southern  states. 

1839. 

IS 

Funded. 

41. 

1S53. 

1860. 

18»0. 

1S80. 

Other. 

Funded. 

Other. 

Funded. 

other. 

Funded. 

Other. 

Funded. 

Other. 

"Virginia 

a  $6,663,089 

6  $4,057,200 

c  $12:080,382 

d  $33,248,141 

e$39,298,225 

e  $8, 092, 614 

$29,345,226 

North  Carolina 

/  2,224,000 
3  1,925,893 
7(2,802,472 



gr  9,129.505 
(7  4,046,540 
12,670,750 

1383,000 
/  3,445,000 

/  753,413 
(24,031,000 

e  29,900,045 
e  7,665,909 
c  6,544,500 
3  1,012,373 
c  5,382,800 
c  100,000 

0  22,500,233 

5,006,616 

6,639,171 

9,951,500 

i  1,280,500 

9,008,000 

379,485 

0  22,430,800 

i>  5,566,928 

?  2,813,500 

20,991,700 

s 1,858,008 

■<  ■ 

$700  000 

South  Carolina 

a  5,753,770 

63,691,234 

61,309,750 

l  100,000 

615,400,000 
6  2,000,000 

623,98.5,000 

G-eorgia 

Florida 

6  $3,900,000 

«  276, 325 

43,095,218 

m  1,696,230 

0  2,401,501 

i>  508,641 

6  409,557 
r  6,647,658 

«  816, 000 

91  304 

Alabama 

a  10,800,000 
a  2,000,000 
a  23,735,000 

4,497,666 
I  2  271  000 

63  765 

"Vfi.i^.tjisflippi 

6  5,000,000 

7  tr;  nno  nnn 

/  $5, 000, 000 
d  530,108 

Louiaiana    

n  9  SfiQ  207  1 

1,006,840 

Texas 

fl  5,341,528 
/  2,488,839 
d  3,653,856 
s  5,571,297 

Arkansas 

0  3,000,000 
a  7,148,160 
a  7,369,000 

6  2,676,000 
6  3,398,000 
6  3,085,500 

1,614,217 

13,092,622 

d  20,898,606 

s  5,479,244 

53,050,000 

r  31,892,144 

»  3,076,480 

2,232,905 
6,448,731 

Tennessee  

Total 

66,468,025 

87,177,821 

5,530,108 

150,482,708 

24,003,744 

115,271,434 

10,543,545 

1 

' 1 

'       '        1 

a  App.  Cong.  Globe,  26th  Cong.,  Ist  sess.,  p.  90.  For  Louisiana,  see  also  foot-note  "  o  ".  6  House  Eep.  No.  296,  27th  Cong.,  3d  sess.  For  Louisiana,  see  also 
foot-note  "o".  c  Secretary  of  state.  cL  State  auditor  or  comptroller.  e  The  authority  for  1870  is  the  Ninth  Census.  The  amount  shown  for  Virginia  in  1880  is 
exclusive  of  the  amount  which  that  state  claims  .should  bo  paid  by  West  Virginia.  /  Governor.  g  State  treasurer.  A  Secretary  of  executive  department, 
i  Financial  Chronicle,  vol.  1,  p.  643.  ;  The  authority  for  1870  is  the  Ninth  Census.  The  debt  shown  for  that  year  is  inclusive  of  bonds  held  by  the  educational  and 
internal  improvement  funds  to  the  amount  of  $307,045,  and  for  1880  it  is  inclusive  of  bonds  held  by  the  educational  and  sinking  funds  to  the  amount  of  $603,600. 
/,■  The  authority  is  the  Ninth  Census.  The  floating  debt  shown  is  inclusive  of  the  sum  owed  to  the  educational  and  surplus  revenue  funds,  amounting  to  $2,795,210. 
I  American  Almanack,  Sen.  Doc.  No.  42,  33d  Cong.,  1st  sess.  m  Xbo  authority  is  the  Ninth  Census.  The  floating  debt  shown  is  inclusive  of  the  sum  owed  to  the 
educational  fund,  amounting  to  $1,138,494.  It  is  possible  that  indebtedness  of  this  character  enters  into  the  exhibits  for  earlier  periods.  m  Cashier  Canal  anil 
Banking  Company,  Sen.  Doc.  No.  42,  33d  Cong.,  1st  sess.  See  also  foot-note  "o''.  o  In  the  exhibit  for  1860  the  debts  due  on  account  of  "property  banks", 
municipalities,  and  trust  funds  are  not  included;  in  the  exhibits  for  1839,  1841,  1853,  and  1870  they  are  included;  in  that  for  1880,  as  reported,  only  the  trust-fund  debt 
appears  to  be  included.  By  reference  to  pp.  597-599  the  amounts  of  these  species  of  debt,  at  different  periods,  may  be  seen.  The  authority  for  1870  is  the  Niiitli 
Census.  The  amount  shown  for  1880  is  the  old  debt  of  1874.  There  had  been  funded  of  this  in  new  consolidated  bonds,  January  1,  1880,  $18,034,800.  p  The 
authority  for  1870  is  the  Ninth  Census.  The  amount  shown  for  that  year  is  an  estimate  by  the  state  comptroller.  It  does  not  include  liabilities  for  railroad  aid,  tlie 
amount  due  the  United  States  on  account  of  the  ' '  direct  tax  ",  nor  the  amount  (reported  then  as  of  uncertain  validity)  due  the  common-school  fund.  The  amonnt 
shown  for  1880  is  inclusive  of  $537,008  owed  to  the  school  funds.  q  The  authority  for  1870  is  the  Ninth  Census.  The  amount  shown  for  that  date  does  not  include 
bonds  amounting  to  $2,150,000  is.9ued  in  aid  of  railroads,  nor  bonds  amounting  to  $2,391,072  issued  in  aid  of  banks.  The  amount  shown  for  1880  does  not  include  Ihc 
railroad  aid  debt,  but  does  include  a  portion  of  the  bank  debt.  r  The  authority  for  1870  is  the  Ninth  Census.  The  amount  shown  for  that  year  is  not  inclusive  of 
railroad  aid  bonds,  indorsed  by  the  state,  amounting  to  $2,172,000,  but  is  inclusive  of  other  railioad  aid  bonds.  s  The  authority  for  1853  is  the  state  auditor;  for 
1860,  the  secretary  of  >  tate ;  for  1870,  the  Ninth  Census.  The  amounts  shown  for  1853, 1860,  1870,  and  1880  are  inclusive  of  sums  owed  to  the  educational  fund.  The 
amount  of  bonds  held  by  this  fund  in  1853  and  1860  is  not  exactly  known,  but  in  1870  it  was  $1,652,087,  and  in  1880,  $1,677,614.  This  is  an  irreducible  debt  on  which 
the  state  pays  interest  semi-annually. 

VIEGINIA. 

Like  many  of  her  sister  states  Virginia  emerged  from  the  Eevolutionary  war  incumbered  with  a  heavy  debt  for 
unredeemed  paper  money.  By  means  of  the  system  of  funding  established  about  1790,  the  state  slowly  became 
relieved  of  her  embarrassment.  The  steady  increase  of  Virginia's  population,  from  691,737  in  1790,  to  1,015,260  in 
1840,  and  the  constantly  growing  commercial  interests  of  the  state  demanded  the  establishment  of  comprehensive 
permanent  public  improvements.  In  their  development  the  obligations  of  the  state  grew  as  the  years  went  on 
until,  in  1845,  her  public  debt  had  reached  the  sum  of  $7,384,794.  On  the  1st  day  of  January,  1852,  the  debt  had 
grown  to  $11,971,838,  and  from  that  time  np  to,  and  including  a  part  of,  the  year  1861,  this  sum  was  gradually 
increased  by  the  annual  creation  of  debt  authorized  under  act  of  the  general  assembly  passed  March  25,  1851. 

This  act,  providing  for  the  issuance  of  coupon  bonds,  authorized  the  board  of  public  works  to  borrow  from  time 
to  time,  on  the  credit  of  the  state  of  Virginia,  such  sums  of  money  as  might  be  needed  to  redeem  the  engagements 
of  the  state  under  laws  then  in  force,  and,  for  the  money  so  borrowed,  to  issue  certificates  with  coupons  attached. 
On  the  26th  of  March,  1853,  an  act  was  passed  by  the  general  assembly,  establishing  a  sinking  fund  to  provide  for 
the  payment  of  interest  and  the  redemption  oT  the  public  debt. 

It  was  enacted  that  "  there  shall  be  appropriated  annually  from  the  public  treasury,  commencing  with  the  year 
1853,  out  of  the  accruing  revenues  of  the  commonwealth,  the  sum  of  $838,028  66,  this  amount  being  7  per  cent,  on 
$11,971,838,  the  debt  of  the  state  January  1,  1852".  It  was  also  enacted  that  whenever,  after  January  1,  1852,  a 
debt  shall  be  contracted  by  the  commonwealth,  there  shall  be  set  apart  in  like  manner  annually,  for  thirty-four 
years,  a  sum  exceeding  by  1  per  cent,  the  aggregate  amount  of  annual  interest  agreed  to  be  paid  thereon  at  the 
time  of  its  contracting,  which  sum  shall  be  a  part  of  the  sinking  fund.  The  following  statement  shows  the  amounts 
of  debt  incurred  in  each  of  the  years  from  1852  to  1861,  inclusive,  under  authority  of  the  act  of  the  general  assembly 
passed  March  25,  1851,  and  referred  to  above: 

in  1852,  $2,979,087;  1853,  $4,605,917;  1854,  $4,112,184;  1855,  $1,504,403;  1856,  $2,653,570;  1857,  $630,260: 
1858,  .$1,866,800;  1859,  $1,454,600;  1860,  $3,621,825;  1861,  $1,110,070;  total,  $24,.538,716. 
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Of  the  debt  as  it  stood  on  the  Ist  day  of  January,  1852  ($11,971,838),  there  was  redeemed,  up  to  1861,  the  sum 
of  $1,700,730,  which,  with  the  amount  converted  into  the  sinking  fund,  left  the  debt  of  the  state,  October  1, 1861, 
as  follows : 

Debt  of  the  state,  January  1,  1852 1 |11, 971,838  00 

Amounts  issued  from  1852  to  1861,  inclusive 24,536,716  00 

Total 36,510,r.54  00 

Amount  redeemed  from  1852  to  1861 1,700,730  00 

Amount  in  sinking  fund 1>  ~-^i  -^l''  00 

Amount  of  debt,  less  sinking  fund,  October  1,  1861 33,080,r;n0  00 

This  debt  was  composed  of  the  following  classes  of  bonds : 

Eegistered  six  per  cents : 

Amount  of  six  per  cent,  registered  debt  outstanding  July  1,  1861 |19, 988,  074  00 

Amount  of  loans  obtained  since 117, 100  00 

Ouaranteed  bonds  of  James  River  and  Kanawha  Company,  changed  since 150  00 

Coupon  bonds  payable  in  New  York,  converted  since 1,008,000  00 

Coupon  bonds  payable  in  Richmond,  converted  since 17,000  00 

Whole  amount  of  six  per  cent  registered  debt,  October  1,  1861 21, 130, 324  00 

Amount  of  coupon  bonds  payable  in  New  York  on  October  1,  1861 $11, 497, 500  00 

1  Amoant  supposed  to  have  been  lost  at  sea,  in  steamer  Arctic 145, 000  00 

Amount  of  coupons  payable  in  Richmond  October  1,  1861 64, 000  00 

-  W,  706, 500  00 

Amoant  of  registered  and  coupon  bonds  bearing  six  per  cent,  interest 32,  836, 824  00 

Five  per  cents : 
Amount  of  five  per  oeiit.  sterling  coupon  bauds  (£365,  000)  held  in  England,'valued  at..  $1,865,000  00 

Registered  five  per  cent,  bonds 108, 000  00  ^ 

1,973,000  00 

Public  debt  October  1, 1861 34,809,824  00 

Less  the  debt  owned  by  the  sinking  fund 1,''29,  315  00 

Total  debt  held  by  others  than  the  commonwealth ,  - , , ,,-.,., 33, 080, 509  00 


This  debt  was  incurred  principally  for  works  of  public  improvement,  including  railroads,  canals,  turnpikes, 
bridges,  and  so  on.     In  the  following  table  will  be  shown  the  amounts  expended  for  the  various  purposes  above  named : 

Alexandria,  Loudoun  and  Hampshire  railroad $50, 862  00 

Blue  Eidge  railroad 1,744,723  00 

Chesapeake  and  Ohio  railroad 2, 484, 134  00 

Norfolk  and  Petersburg  railroad 1,341,341  00 

Orange  and  Alexandria  railroad 1, 151,207  00 

Richmond  and  Danville  railroad 1,847,585  00 

Richmond  and  Petersburg  railroad 385,  600  00 

Richmond  and  York  River  railroad 490,990  00 

South  Side  railroad  -.  1,883,500  00 

Virginia  and  Kentuckj'  railroad 103,343  00 

Virginia  and  Tennessee  railroad 3,  755,  000  00 

Marietta  and  Cincinnati  railroad , 202,  611  00 

James  river  and  Kanawha  canal 10,  400,  000  00 

Other  navigation  companies !>  192,616  00 

Plank-roads,  turnpikes,  and  bridges 4,710,983  00 

Chesapeake  and  Ohio  canal 900,000  00 

Selden,  Withers  &  Co 436,000  00 

Total 33,080,509  00 


Thus  it  will  be  seen  that  the  public  debt  of  Virginia,  October  1,  18G1,  according  to  the  biennial  report  of  the 
auditor  for  the  years  1860  and  1861,  amounted  to  $33,080,509. 

During  the  period  of  the' civil  war  the  principal  of  the  debt,  of  course,  rematued  unchanged,  while  the  interest 
thereon  was  constantly  accumulating.  On  the  11th  of  June,  1861,  a  convention  was  held  by  the  people  of  the 
western  part  of  the  state  to  take  action  looking  to  the  formation  of  a  new  state,  to  be  composed  of  the  counties 
represented  by  delegates  in  the  said  convention  and  to  be  known  as  the  state  of  West  Virginia.  The  result  of  this 
action  wa.s  that  in  1863  a  constitution  was  adopted,  and  a  new  state  immediately  organized.     Tin'  organization  of 
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the  new  state  was  the  basis  of  the  claim  made  by  Virginia  that  West  Virginia  should  become  liable  for  a  portion 
of  the  pubUc  indebtedness  of  Virginia  as  it  stood  on  the  1st  of  January,  1861,  in  proportion  as  the  population  and 
area  represented  by  the  new  state  was  a  part  of  that  possessed  by  the  former  state  of  Virginia.  The  adjustment 
of  the  debt  of  the  state  was  first  considered  by  the  general  assembly  of  1866  and  1867,  which  convened  under 
the  Alexandria  constitution.  February  28,  1867,  a  joint  resolution  was  passed  by  the  assembly  authorizing  the 
appointment  of  three  commissioners  "to  treat  for  the  restoration  of  Virginia  to  its  ancient  jurisdiction  and 
boundaries  and  to  treat  upon  the  subject  of  the  proper  adjustment  of  the  debt". 

The  general  assembly  which  convened  in  1866,  several  months  after  the  close  of  the  war,  found  it  impossible, 
In  the  impoverished  condition  of  the  state,  to  provide  for  the  payment  of  the  interest  then  matured  on  the  public 
debt,  and  therefore  passed  an  act,  on  the  2d  of  March,  1866,  entitled  "An  act  to  provide  for  funding  the  interest 
ofthe  public  debt". 

This  act  provides  that  the  holders  of  registered  bonds  of  the  state  issued  prior  to  April  17,  1861,  might  invest 
the  interest  due  on  such  bonds  in  registered  bonds,  beariug  the  same  rate  of  interest  as  the  principal  of  the  bond 
bears,  and  payable  at  such  time  as  the  holder  might  elect,  not  less  than  ten  nor  more  than  thirty- four  years  from 
date;  the  bonds  to  bear  date  January  1, 1866;  to  be  issued  in  sums  of  $100  or  multiples  thereof;  the  interest  on  such 
bonds  not  to  be  payable,  however,  until  July  1, 1867. 

It  further  provides  that  the  holders  of  coupon  bonds  issued  prior  to  said  April  17, 1861,  might  invest  the 
interest  due,  either  in  coupons  or  registered  bonds  bearing  the  same  rate  of  interest  as  the  principal  of  the  bond 
bears.  These  bonds  are  to  be  dated  and  payable  as  the  bonds  first  above  -mentioned,  and,  if  coupon  bonds,  to  be 
issued  in  sums  of  $500  or  multiples  thereof,  and,  if  registered.  In  sums  of  $100  or  multiples  thereof.  The  first 
interest  on  these  bonds  also  was  to  be  paid  July  1,  1867. 

For  fractional  parts  of  $100,  in  either  of  the  cases  above-mentioned,  certificates  of  indebtedness  were  to  be 
issued,  payable  in  one,  two,  three,  and  four  years,  with  the  same  interest  as  is  provided  for  in  the  issue  of  bonds. 

The  act  further  provides  for  the  funding  of  the  interest  due  on  any  bonds  issued  prior  to  said  April  17, 1861,  as 
well  as  of  such  as  were  issued  since  the  creation  of  the  state  of  West  Virginia  not  funded  under  the  above  provisions 
(sections  1  and  2  of  the  act)  after  January  1,  1867,  in  the  same  manner  as  above  stated. 

Under  this  act  a  large  proportion  of  this  matured  interest  was  funded. 

The  public  debt  on  the  1st  day  of  January,  1867,  amounted  to  $43,383,679.  At  this  time  there  was  in  the  sinking 
and  literary  funds  the  amount  of  $2,377,681,  leaving  the  interest-bearing  debt  at  $41,005,998.  An  act  was  passed  by 
the  general  assembly,  March  21,  1867,  that  provided  for  the  payment,  on  July  1, 1867,  and  January  1, 1868,  of  2  per 
cent,  of  interest  upon  the  principal  of  the  public  debt  of  the  state,  "  that  being  the  interest  which  this  state  feels 
obliged  to  pay  until  there  is  a  settlement  of  accounts  between  this  state  and  West  Virginia."  Not  long  after  the 
passage  of  this  act,  Virginia  passed  under  military  control,  by  virtue  of  congressional  enactments,  and  from  that  time 
until  the  state  was  reorganized  under  a  new  constitution  and  restored  to  her  representation  in  Congress,  by  act  of 
January  25, 1870,  the  aft'airs  of  the  state  were  administered  by  military  authority.  The  interest  on  the  principal  of 
the  public  debt,  the  payment  of  which  was  provided  for  by  the  act  of  March  21, 1867,  above  referred  to,  was  paid  at 
the  dates  indicated  in  said  act.  Other  laws  of  the  general  assembly,  passed  during  the  session  of  1877,  made  provision 
for  the  further  payment  of  interest,  but  various  circumstances  beyond  the  control  of  the  ofllclals  of  the  state,  incident 
to  the  occupation  ofthe  state  and  the- administration  of  her  affairs  by  military  authority,  prevented  such  payment. 
There  was  paid,  however,  2  per  cent,  interest  on  the  sterling  bonds,  due  January  1, 1869,  and  1  per  cent,  interest  on 
the  dollar  bonds,  due  in  August,  1869.  These  two  payments,  together  with  those  of  July,  1867,  and  January,  1868, 
comprise  all  the  interest  paid  between  the  close  of  the  war  and  January  1, 1870,  at  which  date  the  public  debt  stood 
as  follows : 

Old  funded  debt |32,779,263 

New  funded  debt 7,  884, 974 

Interest  due  and  unpaid 4, 996,  111 

James  River  and  Kana^ylla  bonds 212,430 

Total.... 45.872,778 


The  new  constitution,  under  which  Virginia  was  reorganized  in  January,  1870,  contained  the  following  proviso: 
"The  general  assembly  shall  provide  by  law  for  adjusting  with  the  state  of  West  Virginia  the  proportion  of  the  public 
debt  of  Virginia  proper  to  be  borne  by  the  states  of  Virginia  and  West  Virginia,  and  shall  provide  that  such  sum  as 
shall  be  received  from  West  Virginia  shall  be  applied  to  the  payment  of  the  public  debt  of  the  state." 


FUNDING   ACT,   1871. 


On  March  30,  1871,  an  act  was  passed  entitled  "An  act  to  provide  for  the  funding  and  payment  of  the  public 
debt".* 

The  preamble  to  the  act  recites  that  in  the  formation  of  the  state  of  West  Virginia  there  were  included  within  its 

*  Laws  1870-71,  p.  378. 
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boundaries  about  one-third  of  the  territory  and  of  the  population  of  the  state  of  Virginia;  that  in  the  ordinance 
authorizing  the  organization  of  the  former  state  it  was  provided  that  said  state  should  take  upon  itself  a  just 
proportion  of  the  public  debt  of  Virginia  prior  to  the  1st  day  of  January,  1861,  which  provision  had  not  yet  been 
fulfilled,  although  repeated  and  earnest  efforts  had  been  made  in  that  behalf  by  the  state  of  Virginia ;  that  the  people 
of  the  latter  state  were  anxious  for  the  prompt  liquidation  of  her  portion  of  said  debt,  which  was  estimated  at  two- 
thirds  of  the  same;  that  it  had  been  suggested  that  the  state  of  West  Virginia  might  prefer  to  pay  that  state's 
portion  of  the  debt  to  the  holders  thereof,  and  not  to  the  state  of  Virginia,  and  that  this  act  was  passed  for  the 
purpose  of  enabling  her  to  do  so,  and  that  the  credit  of  the  state  of  Virginia  might  be  promptly  restored. 

Section  1  of  this  act  provides  that  after  the  passage  thereof  no  bond,  certificate,  or  other  evidence  of  indebtedness 
should  be  issued  for  any  portion  of  the  debt  of  the  state,  nor  should  any  interest  be  paid  upon  any  portion  of  said 
debt  except  as  provided  by  the  act. 

The  act  then  provides  that  the  owners  of  any  of  the  bonds,  stocks,  or  interest  certificates  theretofore  issued  by 
the  state  which  are  recognized  by  the  constitution  and  laws  as  legal,  except  the  5  per  cent,  dollar  bonds  and  the 
sterling  bonds,  but  including  the  stock  of  the  old  James  Eiver  Company,  and  the  bonds  of  the  James  Eiver  and 
Kanawha  Company,  guaranteed  by  the  state,  might  fund  two-thirds  of  the  amount  thereof  and  two-thirds  of  the 
interest  due  or  to  become  due  thereon  to  the  1st  day  of  July,  1871,  in  6  per  cent,  coupon  or  registered  bonds  of 
the  denominations  of  one  hundred  [dollars]  and  multiples  thereof,  dated  that  day,  to  become  due  and  payable  in 
thirty-four  years  after  date,  but  redeemable  at  the  pleasure  of  the  state  after  ten  years,  the  interest  to  be  payable 
semi-annually,  on  the  1st  days  of  January  and  July ;  the  coupon  and  registered  bonds  to  be  interconvertible,  the 
coupons  to  be  receivable  at  and  after  maturity  for  all  taxes,  debts,  dues,  and  demands  due  to  the  state,  which  was 
to  be  expressed  on  their  face;  and  that  the  bonds  should  bear  on  their  face  a  declaration  to  the  effect  that  the 
redemption  thereof  is  secured  by  a  sinking  fund  provided  by  the  law  under  which  they  were  issued.  The  5  per  cent, 
dollar  bonds  might  be  funded  in  a  similar  manner,  but  they  were  to  bear  only  5  per  cent,  interest.  For  all  sums 
less  than  $100  certificates  were  to  be  issued,  bearing  the  same  date,  rate  of  interest,  and  payable  at  the  same  time 
as  the  bonds  mentioned,  such  certificates,  in  sums  of  $100  or  any  multiple  thereof,  to  be  exchangeable  for  bonds, 
and  that  upon  the  surrender  of  the  old  and  issue  of  the  new  bonds  for  two-thirds  of  the  amount  due  a  cwtificate 
should  be  issued  to  the  holder  for  the  other  one-third,  bearing  the  same  date  as  the  new  bond,  reciting  the  amount 
of  the  bond  which  is  not  funded,  and  that  payment  of  said  amount,  with  interest  thereon  at  the  rate  prescribed  in 
the  surrendered  bond,  will  be  provided  for  in  accordance  with  such  settlement  as  should  thereafter  be  made  between 
the  states  of  Virginia  and  West  Virginia.  It  was  further  provided  that  until  such  final  settlement  there  should  be 
paid  on  what  are  known  as  the  sterling  bonds  two-thirds  of  the  interest  accruing  on  the  principal  of  said  bonds 
after  July  1,  1871,  and  that  for  the  interest  accrued  to  said  date  certificates  dated  on  that  day  should  be  issued, 
drawing  the  same  rate  of  interest  as  the  bonds,  two-thirds  of  which  should  be  paid  as  provided  to  be  paid  on  the 
bonds,  the  remaining  one-third  of  the  unpaid  interest  both  on  bonds  and  certificates  to  be  payable  in  money,  and 
the  principal  of  said  certificates  in  new  sterling  bonds  of  the  same  character  as  the  old,  in  accordance  with  such  final 
settlement  as  might  be  made  with  West  Virginia. 

The  act  provides  for  the  manner  of  executing  and  issuing  the  bonds  and  certificates,  and  for  registry  thereof. 
For  the  purpose  of  creating  a  sinking  fund  it  was  enacted  that  the  sum  realized  from  the  claims  of  the  state  against 
Selden,  Withers  &  Co.,  and  the  Chesapeake  and  Ohio  Canal  Company,  and  from  the  sale  or  disposition  of  the  stocks 
and  bonds  and  debts  owned  by  the  state  against  any  and  all  railway  and  other  improvement  companies,  and  all  sums 
realized  from  claims  of  the  state  against  the  United  States,  and  from  any  sales  of  real  estate  then  owned  by  the 
state,  should  be  paid  into  the  state  treasury  to  the  credit  of  such  sinking  fund,  and  that  in  the  year  1880,  and 
annually  thereafter  uniil  all  the  bonds  issued  under  this  act  are  paid,  there  should  be  levied  and  collected  a  tax  of 
two  cents  on  the  $100  of  assessed  valuation  of  all  property  in  the  state,  personal,  real,  and  mixed,  and  paid  into  the 
treasury  for  the  like  purpose,  and  the  treasurer,  auditor  of  public  accounts,  and  second  auditor  were  appointed 
commissioners  of  the  sinking  fund,  to  have  the  control  and  management  thereof,  and  annually,  or  oftener,  to  apply 
such  money  in  the  treasury  as  might  be  to  the  credit  of  the  sinking  fund  to  the  purchase  and  redemption  of  bonds 
issued  by  authority  of  this  act. 

The  provision  that  the  coupons  should  be  receivable  for  taxes  was,  as  above  stated,  made  a  part  of  the  contract, 
but  in  the  following  year  an  act  was  passed  declaring  that  in  the  collection  of  taxes  or  other  demands  of  the  state 
by  the  officers  charged  therewith  it  should  not  be  lawful  for  them  to  receive  in  payment  anything  else  than  gold  or 
silver  coin.  United  States  treasury-notes,  or  notes  of  the  national  banks  of  the  United  States,  and  repealed  all  laws 
in  conflict  therewith.*  This  act  repeals  so  much  of  the  funding  act  as  is  in  conflict  with  it,  but  of  course  does  not 
affect  the  taxpaying  quality  of  coupons  already  issued. 

The  passage  of  the  funding  bill  of  1871  aroused  considerable  hostility  among  a  portion  of  the  people  of  the 
state,  while  it  was  acceptable  to  the  creditors.  Up  to  the  1st  day  of  December,  1871,  there  had  been  funded 
121,610,691  under  this  act,  which  recognized  the  debt  to  be  funded  at  $47,090,867,  which  amount  had  been  reduced 
during  the  year  1870  by  the  sale  of  the  stocks  held  by  the  state  in  the  Eichmond  and  Danville  and  the  Richmond 

•  Laws  1871-'72,  p.  141. 
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and  Petersburg  railroads,  from  which  the  sum  of  $1,610,324  was  realized  and  applied  to  the  redemption  of  the  debt. 
Thus  the  actual  amount  to  be  funded  was  $45,480,543  (one-third  of  which  amount  the  state  claimed  should  be  paid 
bj'  West  Virginia),  as  follows : 

Old  debt 131,143,224 

Interest  thereon 6,221,806 

Debt  created  under  act  of  March  2,  1866 - 6,576,914 

Interest  thereon 2, 703, 264 

James  Eiver  and  Kanawha  Company  debt,  and  interest  thereon 445, 63i) 

47, 090, 867 
Less  amount  realized  from  sale  of  Richmond  and  Danville  and  Richmond  and  Petersburg  railroad  stock.       1, 610, 324 

Total 45,480,543 


The  amount  funded  under  this  act  up  to  December,  1871  ($21,610,691),  was  known  as  the  "  consol"  debt.  A 
portion  of  the  remaining  amount  was  thereafter  funded  and  called  the  "peeler"  debt,  while  that  part  left  unfunded 
was  known  as  the  "unfunded"  debt. 

The  public  debt  of  the  state,  as  exhibited  by  the  auditor's  report,  September  30,  1872,  amounted  at  that  date 
to  $45,718,112,  and  remained  substantially  unchanged  without  calling  forth  special  legislation  until  the  year  1878, 
on  the  1st  day  of  October  of  which  year  the  debt  was  placed,  by  the  report  of  the  auditor  of  the  state,  at 
$29,367,959,  exclusive  of  the  one-third  "  recognized  by  Virginia  as  the  i)roportion  of  the  debt  to  be  settled  by  West 
Virginia,  and  for  which,  in  funding,  certificates  have  been  or  will  be  issued  ". 

On  the  22d  day  of  February  of  this  year  (1878)  the  general  assembly  passed  a  bill  (commonly  known  as  the 
Barbour  bill)  which,  while  providing  more  especially  for  the  levying  and  apportionment  of  taxes,  recited  that  the 
people  of  the  state  were  unable  to  bear  heavier  financial  burdens  than  those  already  existing,  and  declaring  the 
inadequacy  of  the  income  of  the  state  to  pay,  in  addition  to  the  general  expenses  of  the  government  and  for  the 
support  of  schools,  the  interest  on  the  public  debt  and  the  principal  claimed  under  the  funding  bill  of  1871.  This 
bill  was  vetoed  by  the  governor  February  27, 1878. 

On  the  14th  day  of  March  following  an  act  was  passed  to  provide  for  the  cousolidation  of  the  public  debt  and 
the  payment  of  a  uniform  rate  of  interest  thereon.  The  act  authorizes  the  issue  of  three  per  cent,  interest-beariug 
bonds  to  mature  in  thirty-two  years,  in  lieu  of  certain  other  outstanding  bonds.  No  action  was  taken  under  this 
act,  however,  and  it  was  repealed  by  the  act  of  March  28,  1879.  This  act  (legalizing  what  was  known  as  the 
McCuUoch  bill)  entitled  "An  act  to  provide  a  plan  of  settlement  of  the  public  debt",  recited  in  its  preamble  that 
it  was  believed  by  the  general  assembly  that  the  rate  of  interest  heretofore  agreed  to  be  paid  by  the  state  on  the 
public  debt  was  greater  than  could  be  borne  without  destroying  the  industrial  interests  of  the  state,  and  that  the 
foreign  bondholders  and  the  funding  association  of  the  United  States  had,  in  view  of  this  fact,  expressed  their 
willingness  jointly  to  endeavor  to  obtain  the  consent  ot  the  creditors  to  an  abatement  in  the  rate  of  interest.  It 
was  therefore  enacted  "that,  to  provide  for  funding  the  debt  of  the  state,  the  governor  of  the  state  is  hereby 
authorized  to  create  bonds  of  the  state,  registered  and  coupon,  dated  the  first  day  of  January,  eighteen  hundred 
and  seventy -nine — the  principal  payable  forty  years  thereafter  ",  bearing  interest  at  the  rate  of  three  per  cent,  for 
ten  years,  four  per  cent,  for  twenty  years,  and  five  per  cent,  for  ten  years.     Section  3  of  this  act  states : 

The  outstanding  indebtedness  of  the  state  shall  be  funded  in  the  new  bonds,  to  be  issued  under  this  act,  as  follows:  Bonds  shall  be 
presented  for  exchange  with  all  coupons  attached  maturing  after  date  of  presentation,  and  shall  be  exchanged  at  the  face  value  of  said 
bonds,  dollar  for  dollar,  for  the  new  bonds,  with  all  coupons  attached  maturing  after  the  date  of  presentation. 

In  section  4  it  is  provided  that  all  due  and  unpaid  interest  may  be  funded  under  the  provisions  of  this  act  at 
the  rate  of  fifty  cents  on  the  dollar,  and  shall  be  funded  at  that  rate  under  the  third  section  of  this  act  and  taken 
under  the  provisions  of  said  section  in  lieu  of  bonds  of  class  II,  i.  e.,  all  bonds  funded  under  the  act  of  March  30, 
1871,  as  amended  by  act  of  March  7, 1872,  and  two-thirds,  with  two-thirds  of  unpaid  accrued  interest  up  to  the  1st 
day  of  July,  1871,  on  all  unfunded  bonds,  including  the  sterling  bonds. 

The  first  section  of  this  act  provided  that  the  coupons  attached  to  the  new  bonds  should  be  tax-receivable, 
and  that  the  principal  and  interest  should  be  forever  exempt  from  taxation  wilhin  the  state. 

The  terms  of  this  act  were  to  become  a  contract,  if  on  or  before  the  1st  day  of  May,  1879,  the  council  of  foreign 
bondholders  and  the  funding  association  aforesaid  should  file  with  the  governor  their  assent  to  and  acceptance  of 
the  terms  of  this  act,  and  the  governor  was  authorized  in  this  case  forthwith  to  provide  for  the  preparation  of  the 
bonds  provided  for  by  the  act. 

The  said  corporations  may  present  for  funding  *  »  *  at  least  eight  millions  of  dollars  of  the  outstanding  obligations  of  the  state 
prior  to  the  first  day  of  January,  eighteen  hundred  and  eighty,  and  during  each  period  of  six  months  from  and  after  the  thirty-first  day 
of  December,  eighteen  hundred  and  seventy-nine,  they  may  present  an  additional  amount  of  at  least  five  million  dollars,  until  the  whole 
debt  is  funded.  *  *  *  But  if  the  said  corporations  shall  fail  to  file  with  the  governor  their  assent  and  agreement  as  aforesaid,  by  the 
first  day  of  May,  eighteen  hundred  and  seventy-nine,  or  shall  fail  to  present  for  funding  the  outstanding  bonds  in  the  proportion  and 
amounts  and  during  the  periods  hereinbefore  specified,  then  the  governor  may,  in  his  discretion,  make  a  like  contract  with  responsible 
parties  for  the  funding  of  the  debt  of  the  state  under  this  act. 
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With  reference  to  the  West  Virginia  indebtedness  this  act  specifies  that— 

The  owners  of  all  classes  of  bonds  mentioned  in  this  act,  who  shall  exchange  their  securities  for  the  bonds  created  under  this  act, 
and  who  shall  not  have  yet  received  certificates  representing  the  remaining  one-third  of  their  priuciijal  and  interest  due  and  payable  by 
the  state  ofWest  Virginia,  shall  receive  certificates  of  a  like  character  to  those  issued  under  the  act  of  March  thirty,  eighteen  hundred 
and  seventy-one,  when  they  make  such  exchange ;  and  the  state  of  Virginia  will  negotiate,  or  aid  the  creditors  holding  all  of  such 
certificates  issued  under  this  act  or  previous  acts  in  negotiating,  with  the  state  of  West  Virginia  for  an  amicable  settlement  of  the  claims, 
of  such  creditors  against  the  state  of  West  Virginia.  The  acceptance  of  the  said  certificates  for  West  Virginia's  one-third,  issued  under 
this  act,  shall  be  taken  and  held  as  a  full  and  absolute  release  of  the  state  of  Virginia  from  all  liability  on  account  of  the  said  certificates. 

In  the  twelfth  section  of  the  act  there  is  a  further  provision  that  if  there  should  be  no  money  in  treasury  to  pay 
ctie  interest  on  these  bonds  at  the  semi-annual  periods  at  which  it  would  fall  due,  then  it  should  be  borrowed  and 
certificates  issued  therefor  in  sums  of  one  dollar  and  its  multiples,  receivable  for  all  taxes  and  to  be  hypothecated  or 
sold  at  not  less  than  seventy -five  cents  on  the  dollar. 

Under  this  act  there  was  issued,  to  October  1,  1879,  in  registered  and  coupon  bonds  and  certificates,  the  sum  of 
$8,049,450,  of  which  amount  $105,135  was  purchased  by  the  commissioners  of  the  sinking  fund.  At  this  date  the 
amount  of  the  public  debt,  exclusive  of  the  proportion  which  West  Virginia  was  expected  to  pay,  was  $29,667,305, 
as  will  be  seen  by  the  subjoined  table  : 

Debt  under  act  of  March  30,  1871,  known  as  "  consol"  debt,'Class  I $14, 604, 948 

Debt  under  act  of  March  30,  1871,  as  amended  by  act  of  March  7,  1872,  known  as  "  peeler"  debt.  Class 

II,  and  the  unfunded  debt  of  same  class 7, 118,  042 

Amount  funded  under  act  of  March  28,  1879,  less  amount  purchased  by  sinking  fund 7, 944,  315 

Total 29,667,305 

Amount  recognized  by  Virginia  as  West  Virginia's  proportion  for  which  certificates  have  been  or  will  be 

issued 15,239,371 


On  the  1st  day  of  March,  1880,  the  general  assembly  passed  an  act  "  to  re-establish  the  public  credit".  Thia 
act  (known  as  the  Riddleberger  bill),  before  its  passage,  was  amended  by  striking  out  its  thirteenth  s'ectiou  and 
inserting  in  place  thereof  the  following : 

The  treasurer  of  the  commonwealth  is  authorized  and  directed  to  pay  the  interest  on  the  bonds  issued  uuder  this  act,  as  the  sama 
shall  become  due  and  payable,  out  of  any  money  in  the  treasury  not  otherwise  appropriated. 

The  twelfth  section  of  the  bill  was  also  stricken  out,  and  the  following  inserted  in  lieu  thereof: 

Executors,  administrators,  and  others  acting  as  fiduciaries  may  exchange  any  state  bonds  held  by  them  for  bonds  issued  uuder  this 
net  when  so  authorized  by  the  court  having  jurisdiction  in  the  premises ;  and  the  same  when  so  made  shall  be  considered  a  lawful  iuvestmeut. 

The  fourteenth  section  was  slightly  amended,  and  the  eighteenth  section  stricken  out. 

Below  will  be  found  the  bill  as  originally  presented  for  the  consideration  of  the  general  assembly  : 

A  BILL  to  re-establish  the  public  credit. 

Whereas  the  people  of  Virginia  have  renounced  the  basis  and  principles  of  the  proposed  settlement  of  the  public  debt  which  ara 
comprehended  in  the  act  of  assembly  approved  March  28,  1879 ;  and 

Whereas  it  is  confidently  believed  that  the  people  of  this  state  will  never  acquiesce  in  any  settlement  which  shall  obligate  them  and 

their  posterity  to  pay  any  part  of  the  interest  upon  the  pubUc  debt  which  accrued  during  the  war  and  the,  period  of  reconstruction  ;  an* 

Whereas  the  principal  of  the  debt  recognized  by  the  act  approved  March  30,  1871,  computed  to  the  1st  of  July  following,  and  taken 

as  the  debt  of  the  state  before  the  creation  of  West  Virginia  at  $45,718,112  23,  embraced  $15,025,604  of  capitalized  interest  which  had 

accrued  during  the  period  of  war  and  reconstruction ;  and 

Whereas  every  consideration  of  equity  and  the  circumstances  of  war,  the  immense  loss  of  property  by  the  people  of  Virginia, 
aggregating  five  hundred  millions  of  dollars,  and  the  shrinkage  in  assessed  values  from  $723,000,000  to  $336,000,000,  reducing  the  revenues 
from  over  four  millions  to  two  and  a  half  millions,  further  justify  the  elimination  of  such  capitalized  interest  from  any  computation  of  the 
debt;  and 

Whereas  the  amount  of  such  capitalized  interest  constitutes,  as  uear  as  )nay  be,  one-third  of  said  indebtedness  so  computed  to  July 
1,  1871;  and 

Whereas  legislation  assigning  two-thirds  of  said  indebtedness  to  Virginia  and  one-third  to  West  Virginia  has  been  generally  acquiesced 
ia,  and  the  principal  of  the  indebtedness  thus  wrongfully  apportioned  to  Virginia  under  the  computation  of  the  act  approved  March  30, 
1871,  is,  as  of  January  1,  1880,  $31,102,571,  whereof  $22,909,447  is  evidenced  by  bonds  or  other  obligations  issued  under  acts  of  March  30,  ls71 . 
and  March  28'  1879,  and  hereinafter  denominated  as  Class  A,  and  the  remainder  by  bonds  and  other  evidence  of  debt,  designated  as  Class  li 
by  the  act  approved  March  28,  1879,  aggregating,  as  of  January  1,  1880,  the  sum  of  $8,193,124;  and 

Whereas  the  holders  of  said  obligations  of  Class  A  (except  as  to  $2,500,000  of  Class  II,  funded  under  the  said  act  of  JIarch  2s,  1879) 
have  for  nine  years,  including  July  1, 1880,  received  interest,  nominally  at  6  per  cent.,  upon  a  principal  oue-third  too  large,  by  the  wrougful 
capitalization  of  interest,  as  aforesaid,  which,  reckoned  at  4i  per  cent.,  amounts  to  over  $3,000,000,  and  ought  not  in  equity  to  have  been 
paid,  therefore  the  principal  of  said  indebtedness,  as  it  now  stands,  amounting  to  $22,909,447,  ought  to  be  reduced  by  the  amount  ot  interest 
so  wrongfully  capitalized  and  the  interest  upon  interest  thus  wrongfully  paid  to  the  holders  of  such  bonds;  and  therefore  the  principal  ot 
this  class  of  the  state  indebtedness  should  in  equity  be  reduced  to  $12,142,006,  or  at  the  rate  of  $53  for  every  $100  of  the  face  of  such 
indebtedness  as  is  now  outstanding ;  and 

Whereas  the  principal  of  that  part  of  the  debt  known  as  Class  II  in  the  act  of  March  18,  1879,  amounting,  as  of  January  1,  l3.':0,  to 
$8,193,124,  is  one-third  too  large  by  the  wrongful  capitalization  as  aforesaid,  the  same  should  be  reduced  to  $5,462,083,  or  at  the  rate  of 
$66  66f  for  every  flOO  of  the  face  of  such  indebtedness  as  is  now  outstanding ;  and 
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Whereas  interest  for  nine  years  to  1st  July,  1880,  has  been  allowed  upon  the  principal  of  the  debt  embraced  in  Class  II  aforesaid, 
which  principal  is  too  large  by  one-third  of  the  amount  thereof  because  of  the  capitalization  of  interest  aforesaid,  and  there  is  now  past 
due  and  unpaid  of  such  interest  |3,435,145,  therefore  it  is  equitable  that  the  same  should  be  reduced  by  the  sum  of  |1,474,762  (that  being 
interest  upon  the  one-third  of  principal  so  wrongfully  capitalized)  or  funded  in  the  bonds  authorized  to  be  issued  under  this  act  at  the  rate 
of  §60  for  every  $100  of  such  past  due  and  unpaid  interest  aforesaid;  and 

Whereas  the  equitable  adjustment  of  the  public  debt  of  the  state,  as  determined  by  the  application  of  the  facts  and  principles  aforesaid, 
fixes  the  aggregate  thereof  at  $19,665,176;  and 

Whereas  there  are  now  outstanding  |783,241  50  of  past-due  tax-receivable  coupons  and  balances  due  to  the  schools,  asylums,  and  on 
other  accounts,  amounting  to  some  $1,800,000,  for  the  payment  of  which  it  is  of  paramount  importance  that  provision  be  made  in  the 
apportionment  of  the  current  net  revenues  of  the  state ;  and 

Whereas  the  net  revenues  of  the  state  cannot  be  safely  relied  on  for  more  than  $2,165,000  after  the  reassessment  required  to  be  made 
in  1880,  owing  to  the  reduction  in  taxable  values  estimated  to  be  consequent  thereupon  and  certain  necessary  reforms  in  the  system  of 
assessment  of  property  and  licenses ;  and 

Whereas  the  existing  rate  of  taxation  is  recognized  to  be  the  highest  that  can  be  endured  under  the  circumstances  of  the  long 
distress  and  heavy  burdens  of  this  people,  and  l!he  search  for  new  subjects  of  taxation  has  been  exhausted ;  and 

Whereas  the  necessary  expenses  of  conducting  the  government,  after  adopting  and  applying  every  practicable  measure  of  reform 
and  economy,  cannot  safely  be  estimated  below  the  sum  of  $900,000,  and  the  proportion  of  such  estimated  revenue  due  to  the  public  schools 
will  be  $431,700,  the  balance  remaining  for  the  liquidation  of  the  public  debts  aforesaid,  and  for  the  payment  of  interest  upon  the  bonds 
created  by  this  act,  cannot  exceed  $833,300 ;  and 

Whereas  the  means  of  prompt  and  regular  payment  should  be  apparent,  and  the  people's  approbation  of  this  settleinent  should  be 
expressed  at  the  polls,  in  order  to  give  assurance  of  the  good  faith  and  performance  thereof;  Therefore, 

1.  Be  it  enacted  hy  the  general  assemhhj  of  Virginia,  That  the  board  of  commissioners  of  the  sinking  fund  of  the  state  be,  and  they  are 
hereby,  empowered  and  directed  to  create  bonds,  registered  and  coupon,  to  such  an  extent  as  may  be  necessary  to  comply  with  the 
provisions  of  this  act. 

2.  Said  bonds  shall  be  dated  July  1,  1880,  and  be  payable  at  the  office  of  the  treasurer  of  the  state  on  the  1st  day  of  July,  1920 :  Provided, 
That  the  state  may  at  any  time,  and  from  time  to  time  after  July  1,  1890,  redeem  any  part  of  the  same  principal  and  interest  at  par.  In 
case  of  such  redemption  before  maturity  the  bonds  to  be  paid  shall  be  determined  by  lot  by  said  board  of  commissioners,  and  notice  of  the 
bonds  so  selected  to  be  paid  shall  be  given  in  a  newspaper  published  at  Richmond,  New  York,  and  London,  England,  when  interest  from 
and  after  ninety  days  from  the  date  of  such  publication  in  London  shall  cease  upon  the  bonds  so  designated  to  be  paid. 

3.  The  form  of  the  bond  shall  be  as  follows,  to  wit : 

The  commonwealth  of  Virginia  acknowledges  herself  indebted  to  — (in  the  case  of  a  coupon  bond  to  bearer,  and  in  the  case  of  a 

registered  bond  inserting  the  name  of  the  person  or  corporation)  in  the  sum  of  $ ,  which  she  promises  to  pay  in  lawful  money  of  the 

United  States,  at  the  office  of  the  treasurer  of  the  state,  Eichmond,  Virginia,  on  the  1st  day  of  January,  1920,  with  the  option  of  paymeut 
at  par,  principal  and  interest,  before  maturity,  at  any  time  after  July  1,  1890 ;  and  interest  at  the  office  of  the  treasurer  of  the  state  in  sncli 
lawful  money  on  the  1st  days  of  January  and  July,  at  the  rate  of  three  per  centum  per  annum,  until  paid  (according  to  the  tenor  of  the 
annexed  coupons,  in  the  case  of  coupon  bonds). 

In  testimony  whereof,  witness  the  signature  of  the  treasurer  and  the  countersignature  of  the  second  auditor,  hereunto  affixed, 
according  to  law. 

4.  The  form  of  coupon  for  coupon  bonds  shall  be  as  follows,  to  wit : 

No.  (of  bond). 

The  commonwealth  of  Virginia  will  pay  to  bearer dollars,  in  lawful  money  of  the  United  States,  at  the  office  of  the  treasurer, 

Richmond,  Virginia,  on  the  1st  day  of  January  and  July  altern.ately,  the  first  coupon  to  be  payable  January  1,  1880. 


Treasurer, 
Each  coupon  to  be  impressed  on  the  back  with  its  number,  iu  the  order  of  maturity,  from  1  forward. 

5.  The  said  board  of  commissioners  are  authorized  to  issue  such  bonds,  in  denominations  of  one  hundred,  five  hundred,  and  one 
thousand  dollars,  as  may  be  necessary  to  carry  out  the  provisions  of  this  act,  each  denomination  to  be  of  different  tint :  Provided,  That 
registered  bonds  may  be  issued  of  any  denomination  multiple  of  one  hundred,  and  all  registered  bonds  to  be  of  the  same  tint;  and 
they  are  authorized  to  issue  such  bonds,  registered  or  coupon,  iu  exchange  for  the  Outstanding  obligations  of  the  state  hereinbefore 
enumerated,  including  the  bonds  held  by  the  literary  fund,  as  follows,  that  is  to  say: 

(n)  For  the  principal  of  all  bonds  or  other  evidence  of  debt  embraced  in  Class  A,  at  the  rate  of  53  per  cent. ;  that  is  to  say,  $53  of 
the  bonds  authorized  under  this  act  (principal  and  accrued  interest  from  the  preceding  period  of  maturity  to  the  date  of  exchange  at  par) 
are  to  be  given  for  every  $100,  face  (principal  and  accrued  interest  from  the  preceding  semi-annual  period  of  maturity  to  the  date  of 
exchange  of  such  indebtedness),  and  for  any  interest  which  may  be  past  due  and  unpaid  upon  such  indebtedness  funded  bonds,  issued 
under  this  act,  may  be  given,  dollar  for  dollar. 

(J>)  For  the  principal  of  all  bonds  or  other  evidences  of  debt  embraced  in  Class  II,  at  the  rate  of  66f  per  cent. ;  that  is  to  say,  $66  66? 
of  the  bonds  authorized  by  this  act  (principal  and  accrued  interest  from  the  preceding  period  of  maturity  to  the  date  of  exchange  at  par) 
are  to  be  given  for  every  $100,  face,  of  the  principal  of  such  indebtedness. 

(c)  For  two-thirds  of  the  interest  past  due  aud  unpaid  upon  the  unfunded  debt,  including  the  sterling  bonds  since  July  1, 1871,  and 
for  all  other  past  due  and  unpaid  interest  upon  other  bonds  and  evidences  of  debt  embraced  in  Class  II,  to  the  date  of  exchange,  at  the  rate 
of  60.1  per  cent.;  that  is  to  say,  for  every  $100  of  such  interest,  so  computed,  $60  of  the  bonds  issued  under  this  act  (principal  and  accrued 
interest  from  the  preceding  period  of  maturity  to  the  date  of  exchange  at  par)  are  to  be  given. 

6.  For  the  one-third  of  the  unfunded  debt,  including  the  sterling  bonds,  computed  as  of  the  1st  of  July,  1871,  the  said  board  of 
Kinking  'fund  commissioners  shall  issue  a  certificate  as  follows  : 

No. . 

The  commonwealth  of  Virginia  has  this  day  discharged  her  accepted  share  of  the  (registered  or  coupon,  as  the  case  may  be)  bonds 

for dollars,  held  by ,  dated  the day  of ,  and  numbered ,  leaving  a  balance  of dollars,  with  interest 

frqjn  the  1st  day  of  July,  1871,  to  be  accounted  for  by  the  state  of  West  Virginia,  without  recourse  upon  this  commonwealth. 

Done  at  the  capital  of  the  state  of  Virginia  this day  of ,  18 . 


Second  A  u4itor. 


I 
Treamirer, 
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7.  The  said  board  of  commissioners  are  empowered  to  issue  for  any  fractional  part  of  one  hundred  dollars  of  the  indebtedness  funded 
under  this  act  the  follo'sving  certificate : 

Register  No. .]  fractionai.  certificate.  [Transaction  No. . 

This  certificate  entitles  the  holder  hereof  to  the  sum  of  | ,  fundable  at  its  face  in  the  bonds  of  the  commonwealth  of  Virginia, 

authorized  by  an  act  approved  the day  of ,  1880,  when  presented,  with  certificates  of  like  tenor,  or  in  conjunction  with  other 

evidences  of  debt  fundable  under  said  act,  in  amounts  of  |100  and  multiples  thereof. 

Done  at  the  capital  of  Virginia  this day  of ,  188 — . 


Treasurer. 


Second  Auditor. 


The  certificates  so  issued  shall  be  registered  by  the  second  auditor  in  a  register  kept  for  that  specific  purpose,  giving  the  date  and 
number  of  the  transaction  to  which  it  relates,  the  amount  of  the  same,  and  the  name  of  the  person  or  corporation  to  whom  it  was  issued ; 
and  as  such  certifi<:ates  are  refunded  the  same  shall  be  canceled  and  preserved,  as  herein  provided  in  respect  to  other  obligations 
refunded. 

8.  All  the  bonds  and  certificates  of  debt  and  evidences  of  past  due  and  unpaid  interest  taken  in  under  the  provisions  of  this  act  shall 
be  canceled  by  the  treasurer  in  the  presence  of  the  board  of  commissioners  of  the  sinking  fund  as  the  same  are  acquired  by  the  treasurer, 
and  the  same  shall  be  carefully  preserved  until  such  time  as  the  general  assembly  may  otherwise  direct .  A  schedule  of  the  bonds, 
certificates,  and  other  evidences  of  debt  so  canceled  from  time  to  time  shall  be  certified  by  said  board  and  filed  with  the  treasurer  for 
preservation. 

9.  All  the  coupons  and  registered  bonds  and  fractional  certificates  issued  under  this  act  shall  be  separately  registered  by  the  second 
auditor  in  books  kept  for  the  specific  purpose,  in  each  case  giving  the  date,  number,  and  amount  of  the  obligations  issued,  and  the  name 
of  the  person  or  corporation  to  whom  issued,  and  the  date,  number,  and  amount  and  description  of  the  bond,  bonds,  or  indebtedness 
surrendered. 

10.  The  plates  from  which  the  bonds  and  fractional  certificates  authorized  by  this  act  are  printed  shall  be  the  property  of  the 
commonwealth,  and  shall  remain  in  the  keeping  of  the  said  board  of  commissioners  of  the  siuking  fund. 

11.  In  the  year  1890,  and  annually  thereafter  until  all  the  bonds  issued  under  and  by  authority  of  this  act  are  paid,  there  shall  be 
separately  levied  and  collected,  as  other  taxes  are  collected,  a  tax  of  two  cents  on  the  $100  of  the  assessed  value  of  all  property  in  the 
state  subject  to  taxation  for  other  purposes,  which  shall  be  paid  into  the  treasury  to  the  credit  of  the  sinking  fund ;  and  the  commissioners 
of  the  said  sinking  fund  shall  annually,  or  oftener,  apply  the  same  to  the  redemption  or  purchase  (at  a  rate  not  above  par)  of  the  bonds 
issued  under  this  act,  and  the  bonds  so  redeemed  shall  be  canceled  by  the  said  board,  and  the  same  registered  by  the  second  auditor,  in  a 
book  to  be  kept  for  the  purpose,  giving  the  number,  the  date  of  issue,  the  character,  the  amount,  and  the  owner  at  the  time  of  purchase 
of  the  bonds  so  redeemed  and  canceled. 

12.  Executors,  administrators,  and  others  acting  as  fiduciaries,  may  invest  in  the  bonds  issued  under  this  act  when  so  authorized  by 
the  county,  corporation,  or  circuit  court,  to  which  such  executor,  administrator,  or  other  fiduciary  is  accountable  for  the  trust-subject,  and 
the  same,  when  so  made,  shall  be  considered  a  lawful  investment. 

13.  That  the  semi-annual  interest,  as  it  may  become  due  and  payable  upon  the  bonds  issued  under  this  act,  may  be  promptly  and 
regularly  met,  one-third  of  the  net  revenue  collected  from  the  levy  on  all  property  (personal,  real,  and  income),  and  one-half  of  the  net 
revenue  collected  from  licenses,  shall  be  separately  collected  and  paid  into  the  treasury  to  the  credit  of  the  public  debt,  and  the  same 
apphed  to  the  payment  of  the  interest  thereon  :  Provided,  That  the  legislature  may,  at  the  end  of  every  succeeding  two  years  from  the  1st 
of  January,  1882,  pass  to  the  credit  of  the  sinking  fund  such  balance  as  may  then  stand  to  the  credit  of  that  account  over  and  above  any 
interest  which  may  then  remain  due  and  unpaid  upon  the  bonds  issued  under  this  act,  such  balance,  so  transferred,  to  be  employed  by  the 
said  commissioners  of  the  sinking  fund  in  the  redemption  of  the  said  bonds,  as  provided  in  the  eleventh  section  of  this  act. 

14.  The  several  tax  collectors  of  this  commonwealth  shall  receive  in  discharge  of  the  taxes,  license  taxes,  and  other  dues,  gold,  silver, 
United  States  treasury  notes,  national  bank  currency,  and  the  temporary-loan  certificates,  as  hereinafter  provided,  and  nothing  else : 
ProMed,  That  in  aU  cases  in  which  an  ofScer  charged  by  law  with  the  collection  of  revenue  due  the  state  shall  take  any  step  for  the 
collection  of  the  same,  claimed  to  be  due  from  any  citizen  or  tax-payer,  such  person  against  whom  such  step  is  taken,  if  he  concedes  the 
same  to  be  unjust  or  illegal,  or  against  any  statute,  or  to  bo  unconstitutional,  may  pay  the  same  under  protest,  and  upon  such  payment  the 
officer  collecting  the  same  shall  pay  such  revenue  into  the  state  treasury,  giving  notice  at  the  time  of  such  payment  to  the  treasurer  that 
the  same  was  paid  under  protest.  The  person  so  paying  such  revenue  may,  at  any  time  within  thirty  days  after  making  such  payment, 
and  not  longer  thereafter,  sue  the  said  oiScer  so  collecting  such  revenue  in  the  county  or  corporation  court  in  which  said  revenue  was 
assessed,  and  if  it  be  determined  that  the  same  was  wrongfully  collected,  for  any  reason  going  to  the  merits  of  the  same,  then  the  court 
trying  the  case  may  certify  of  record  that  the  same  was  wrongfully  paid  and  ought  to  be  refunded  ;  and  thereupon  the  auditor  of  public 
accounts  shall  issue  his  proper  warrant  for  the  same,  which  shall  be  paid  in  preference  to  other  claims  on  the  treasury.  There  shall  be  no 
other  remedy  in  any  case  of  the  collection  of  revenue  or  the  attempt  to  collect  revenue  illegally,  or  the  attempt  to  collect  revenue  in 
funds  only  receivable  by  said  ofacers  under  this  law,  the  same  being  other  and  different  funds  than  the  tax-payer  may  tender  or  claim  the 
right  to  pay,  than  such  as  are  herein  provided,  and  no  writ  for  the  prevention  of  any  revenue  claim,  or  to  hinder  or  delay  the  collection  of 
the  same,  shall  in  anywise  issue,  either  injunction,  supersedeas,  mandamus,  prohibition,  or  any  other  writ  or  process  whatever ;  but  in  all 
cases  where  for  any  reason  any  person  shall  claim  that  the  revenue  so  collected  of  him  was  wrongfully  or  illegally  collected  the  remedy 
for  such  person  shall  be  as  above  provided,  and  in  no  other  manner.  In  all  such  cases,  if  the  courts  shall  certify  of  record  that  the  officer 
defendant  acted  in  good  faith  and  diligently  defended  the  action,  the  necessary  cost  incurred  by  him  shall  be  taxed  to  and  paid  by  the 
state  as  in  criminal  cases.  The  commonwealth's  attorney  of  the  county  or  corporation  in  which  suit  is  brought  shall  appear  and  represent 
the  defense.  In  every  case  where  judgment  is  rendered  for  the  defendant  a  fee  of  ten  dollars  shall  be  taxed  in  favor  of  said  attorney  and 
against  the  plaintiflF,  and  whenever  the  court  shall  refuse  to  certify  the  good  faith  and  diUgence  of  the  officer  defending  the  ease  a  like  fee 
often  dollars  shall  be  taxed  against  the  said  officer.  Any  officer  charged  with  the  collection  of  revenue,  who  shall  receive  payment  thereof 
in  anything  other  than  that  hereinbefore  provided,  shaU  be  deemed  guilty  of  a  misdemeanor  and  fined  not  loss  thau  SlOO  nor  moro  than 
8500,  in  the  discretion  of  the  court,  but  nothing  herein  contained  shall  be  construed  to  subject  any  officer  of  the  state  to  any  suit  other 
than  as  hereinbefore  provided  for  any  refusal  on  his  part  to  accept  in  payment  of  revenue  due  the  state  any  kind  or  description  of  funds, 
security,  or  paper  not  authorized  by  this  act. 
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15.  The  auditor  of  the  state  shall  prepare  aud  furnish  to  the  clerks  of  the  county  and  corporation  courts  of  the  commonwealth,  on  or 
before  the  15th  day  of  July,  1881,  a  hook  known  as  ' '  Temporary-Loan  Book  ",  which  shall  consist  of  printed  forms  of  certificates  and  stuhs, 
as  follows: 


No. . 

[Name  of  lender.] 
[Date  of  issue.] 
[Amount  of  certificate.  ] 
[Amount  of  cash  received.] 


No.  — ,    Comity  (or  city)  of 
The  commonwealth  of  Virginia  owes 


CEKTIPICATB. 

day  of 

,of 


,  188—. 


county  (or  city),  Virginia,  in  consideration 


of  money  loaned  her  to  meet  a  casual  deficit  in  the  revenue  and  to  redeem  previous  Uabilities  of  the  state, 

under  act  of day  of ,  1880, dollars,  payable  on  demand,  without  interest,  at  the  office  of 

the  treasurer  of  Virginia  on  presentation  of  this  certificate  by  said in  person,  at  the  rate  of 

one  for  two,  or  receivable  at  par  by  all  collectors  of  taxes  for  any  and  all  taxes  on  real  or  personal  property 
assessed  against  the  above-named  lender,  for  which  he  is  not  delinquent  if  presented  within  six  months  from 
this  date,  and  not  otherwise.    Not  transferable. 

,  Auditor. 


Said  stubs  and  checks  shall  be  signed  by  the  auditor  in  person  or  by  stencil  and  numbered  serially,  beginning  with  No.  1  for  each 
county  (or  city),  and  the  number  of  such  for  each  county  (or  city)  shall  be  at  least  equal  to  the  number  of  land  owners  and  property 
holders  therein.  On  or  before  the  1st  day  of  July  the  several  clerks  of  the  county  or  corporation  courts  of  this  commonwealth  shaU 
execute  and  forward  to  the  auditor  of  the  state  a  bond  in  the  penalty  of  $10,000,  with  security  approved  by  the  judge  of  the  county  or 
corporation  court  of  which  they  are  respectively  clerks,  conditioned  faithfully  to  perform  the  duties  imposed  upon  such  clerk  by  the 
provisions  of  this  act,  and  to  account  for  and  pay  over  to  the  treasurers  of  their  respective  counties  on  the  first  of  every  month,  beginning 
August  1,  1881,  all  moneys  received  under  this  act. 

Accompanying  said  temporary-loan  books  the  auditor  shall  furnish  to  said  clerks  printed  advertisements,  at  least  five  for  every 
election  precinct  in  their  respective  counties  or  cities,  as  follows: 

-,  state  of  Virginia  : 


To  all  good  citizens  of  the  county  {or  city)  of  - 

The  commonwealth  of  Virginia,  in  order  to  meet  a  casual  deficit  in  the  revenue,  .and  in  order  to  redeem  existing  liabilities  of  the 
state,  desires  to  borrow  from  her  citizens  a  sum  sufficient  to  meet  said  casual  deficit  and  redeem  said  liabilities,  and  solicits  from  the 
citizens  of  this  county  (or  city)  subscriptions  to  a  temporary  loan.  Every  citizen  of  this  county  (or  city)  is  invited  to  subscribe  to  said 
loan.  Subscriptions  to  any  amount  not  exceeding  in  any  instance  the  amount  of  taxes  annually  assessed  against  the  land  and  personal 
property  of  the  subscriber  for  which  he  is  not  delinquent  are  solicited  from  the  citizens  of  this  county  (or  city).  Any  person  subscribing 
to  said  loan  wUl  apply  to  the  clerk  of  the  county  (or  corporation)  court  of  this  county  (or  city),  and  upon  the  payment,  in  cash,of  his 
Bubscription  to  said  clerk  will  receive  a  certificate  of  indebtedness,  dated  upon  the  day  of  such  subscription,  acknowledging  the  habiUty 
of  the  state  to  him  for  an  amount  twice  as  large  as  his  subscription,  payable  on  presentation  of  said  certificate  by  Mm  in  person  at  the 
treasury  at  the  rate  of  one  for  two,  or  receivable  at  par  by  all  collectors  of  taxes  for  any  or  all  taxes  on  real  or  personal  property  assessed 
against  him  for  which  he  is  not  delinquent  if  presented  within  six  months  from  its  date,  and  not  otherwise.     Not  transferable. 

,  Auditor. 

Upon  receipt  of  said  advertisements  said  clerks  shall  immediately  post  the  same  at  the  court-house  door  of  their  respective  courts, 
and  in  at  least  three  public  places  in  each  voting  precinct  of  their  respective  counties  (or  cities).  A  similar  advertisement  shaU  be 
inserted  by  the  auditor  in  some' paper  published  in  each  of  the  cities  having  a  corporation  court,  and  in  every  county  In  which  a  paper  is 
published,  beginning  July  1,  1881,  at  least  once  a  week  for  eight  weeks,  and  inviting  subscriptions  to  said  loan. 

And  any  person  or  corporation  so  desiring  may  apply  directly  to  the  treasurer  of  the  state  to  subscribe  to  said  loan,  and  upon  the 
payment,  in  cash,  of  his  or  their  subscription  shall  receive  from  the  auditor  a  certificate  such  as  hereinbefore  described,  provided  the  same 
shall  not  exceed  the  amount  of  taxes  on  real  and  personal  property  assessed  against  him  on  and  after  the  1st  of  February,  1881.  The  clerk 
receiving  such  book  shall  receipt  for  the  same  and  state  in  said  receipt  the  number  of  certificates  therein.  Upon  application  of  any 
subscriber  and  payment  in  cash  of  his  subscription,  the  clerk  of  the  court  to  whom  such  payment  is  made  shall  fill  up  the  first  blank 
certificate  upon  his  book  with  the  date  of  payment,  the  name  and  residence  of  the  subscriber,  and  an  amount  double  the  subscription. 

On  the  stub  he  shall  enter  the  same  and  the  actual  amount  of  cash  received.  If  in  making  out  any  certificate  he  damages  the  same 
so  that  it  becomes  useless,  he  shall  leave  it  untoru  from  the  book,  obliterating  the  signature  and  indorsing  the  stub,  and  take  the  next 
serial  number.  If  any  certificates  be  lost  or  stolen  from  said  book,  he  shall  forthwith  notify  the  treasurer  of  his  county  (or  corporation)  of 
the  missing  numbers  and  warn  him  not  to  receive  the  same,  and  shall  likewise  notify  the  auditor  of  the  facts  concerning  said  loss  or  theft, 
and  on  the  stub  of  the  lost  or  stolen  certificates  shall  indorse  the  facts.  Upon  afiidavit  of  the  facts  satisfactory  to  him,  any  clerk  may  issue 
a  duplicate  for  a  certificate  which  has  been  lost  or  destroyed  to  the  person  entitled  thereto,  and  across  the  face  and  on  the  stub  of  such  he 
shall  indorse  duplicate  of  number.  The  treasurer  of  the  county  (or  city)  shall,  on  the  1st  day  of  August,  1881,  and  upon  the  1st  of  each 
succeeding  month,  so  long  as  the  temporary  loan-books  remain  in  the  hands  of  the  clerk,  call  upon  him  for  his  books.  The  treasurer 
shall,  upon  blanks  to  be  furnished  him  by  the  auditor,  make  up  a  tabulated  statement  as  follows : 

Cleric  of  the  county  (or  city)  of  — 


,  in  account  roith  the  commonwealth  of  Virginia  for  subscriptions  to  temporary  loan  0/I88 — for  tkemonthof- 


Number  of  certificate. 


Kameofsui)- 
Bcriber. 


Date  of 
issue. 


Amount  of 
certificate. 


Amount  of 
cash  received. 


Bedeemed. 


Not  re- 
deemed. 


For  the  amount  of  cash  received  by  said  clerk  he  shall  write  his  receipt  at  the  foot  of  said  tabular  statement,  and  shall  forward  a 
duplicate  of  such  statement  and  receipt  to  the  auditor.  The  clerk  shall  immediately  pay  over  the  sum  so  received  by  him  to  the  treasurer 
upon  his  tendering  said  receipt.  If  he  fails  so  to  do,  it  shall  be  the  duty  of  the  treasurer  to  move  against  him  and  his  securities  forthwith 
upon  his  bond  in  the  court  having  cognizance  of  such  motions,  and  to  notify  the  auditor  of  his  default.  It  shall  be  the  duty  of  the  clerks 
of  the  courts  to  whom  said  temporary-loan  books  are  transmitted  by  the  auditor,  on  the  let  of  July  next  fpUowing  their  receipt,  to  return 
the  same  to  the  auditor,  together  with  the  receipts  of  the  treasurer,  for  verification.     The  amount  of  subscriptions  to  said  loan  received  in 
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any  county  (or  city)  shall  in  no  case  exceed  the  aggregate  of  revenue  from  taxes  on  land  and  personal  property  due  the  common-wealth  for 
the  current  fiscal  year  by  more  than  10  per  cent.,  and  preference  shall  be  given  to  the  land  and  property  owners  of  each  county  and  city- 
in  receiving  subscriptions  to  said  loan.  Any  clerk  who  shall  falsely  and  fraudulently  issue  any  temporary-loan  certificate  authorized  by 
this  act,  without  receiving  the  cash  therefor  at  the  time  it  issues,  shall  be  deemed  guilty  of  a  felony,  and,  upon  conviction  thereof,  shall  be- 
confined  in  the  penitentiary  not  less  than  one  nor  more  than  five  years.  The  county  and  city  treasurers  of  this  state  shall  receive  at  par, 
in  payment  of  taxes  on  land  and  personal  property  assessed  in  their  counties  or  cities  which  are  not  delinquent,  the  certificates  aforesaid,, 
issued  by  the  clerk  of  their  county  or  corporation,  when  the  same  are  presented  by  the  person  to  whom  they  were  issued,  or  his  agent,  in 
payment  of  his  taxes  on  real  or  personal  property.  Said  treasurer  shall  arrange  all  such  certificates  redeemed  by  him  according  to  their 
serial  numbers,  and  return  the  same,  with  his  accounts,  to  the  treasurer  of  the  state.  The  treasurer  of  the  state  shall  receive  at  par,  in, 
payment  of  any  taxes  assessed  on  or  after  February  1,  1881,  due  to  the  commonwealth,  which  are  payable  to  him  directly  by  law,  whether 
such  taxes  be  delinquent  or  not,  temporary-loan  certificates  issued  by  the  auditor,  as  hereinabove  provided :  -Provided,  however,  That  the 
aggregate  of  temporary-loan  certificates  issued  directly  from  the  office  of  the  auditor  for  subscriptions  to  the  treasurer  of  the  state  under 
this  act  shall  not  exceed  $1,000,000.  Any  treasurer  who  shall  fail  to  move  in  the  proper  court  against  any  clerk  who  is  delinquent  fot  ten 
days  in  paying  over  on  the  first  of  the  month  the  amount  of  temporary  loan  subscribed  for  the  previous  month  shall  be  deemed  guilty  of  a 
misdemeanor,  and,  on  conviction  thereof,  shall  be  fined  not  less  than  |100  nor  more  than  $500,  and  he  and  his  securities  upon  his  ofiicial 
bond  shall  be  liable  for  the  amount  due  by  said  clerk;  and  the  county  and  city  treasurers  of  this  state  and  their  securities  shall  forthwith 
appear  before  the  court  which  took  their  bonds  and  so  alter  the  same  as  to  make  them  embrace  their  liability  under  this  act,  and  they  shall 
forward  to  the  auditor  a  certificate  of  the  olerk  that  said  bonds  have  been  so  altered.  The  clerk  receiving  said  subscriptions  shall  be  entitled 
to  a  commission  of  — ^ —  per  cent,  on  all  subscriptions  received  by  him  under  this  act,  and  may  deduct  the  same  from  such  receipts  Ln 
accounting  with  the  treasurer. 

16.  All  necessary  expenses  incurred  in  the  execution  of  this  act  shall  be  paid  out  of  moneys  in  the  treasury  not  otherwise  appropriated, 
on  the  warrants  of  the  auditor  of  public  accounts,  drawn  upon  the  treasurer,  on  the  order  of  the  board  of  linking-fund  commissioners. 

17.  It  shall  be  the  duty  of  the  officers  conducting  the  election  at  the  several  places  for  holding  elections  in  the  state,  as  provided  by 
law,  on  the  Tuesday  after  the  first  Monday  in  November  next,  to  prepare  a  separate  ballot-box,  in  which  shall  be  deposited  the  ballots  of 
the  qualified  voters  of  the  state  who  shall  desire  to  vote  upon  this  act.  Ballots  shall  be,  respectively,  as  follows :  ' '  For  the  act ; "  '  'Against 
the  act."  The  ballots  so  cast  shall  he  deemed  and  taken  as  a  vote  for  or  against  this  act.  All  persons  entitled  to  vote  for  members  of  the 
general  assembly  shall  have  the  right  to  vote  "for"  or  "against"  the  act. 

The  manner  of  receiving  and  canvassing  the  ballots  cast  at  such  election  on  the  question  of  the  adoption  or  rejection  of  this  act,  and 
making  returns  and  abstracts  of  the  results  thereof,  shall  conform  in  all  respects  to  the  regulations  prescribed  by  the  general  election  laws 
of  this  state,  except  that  the  certificates  of  the  judges  in  this  respect  shall  be  as  follows : 

We  hereby  certify  that  at  the  election  held  on  the day  of  November,  1880, votes  were  cast  "for  the  act"  and were 

cast  "against  the  act". 

Signed  by  the  judges : 


And  provided  further,  That  the  commissioners  of  election  shall  make  on  a  separate  sheet  an  abstract  of  said  votes  for  and  against  the 
act,  which  abstract  shall  be  duly  signed  by  said  commissioners  and  certified  to  the  secretary  of  the  commonwealth. 

And  if  from  such  returns  and  abstract  of  votes  it  shall  appear  that  a  majority  of  those  voting  at  said  election  have  voted  in  favor  of 
said  act,  then  it  shall  be  the  duty  of  the  secretary  of  the  commonwealth  to  certify  the  same  to  the  governor,  who  shall  immediately  make 
proclamation  thereof,  by  publication  in  one  or  more  newspapers  published  in  the  city  of  Richmond  having  the  largest  circulation  in  the 
country,  and  from  and  after  the  date  of  such  xjroolamation  all  the  foregoing  provisions  of  this  act  shall  be  in  full  force  and  virtue. 

18.  All  acts  and  parts  of  acts  in  conflict  or  inconsistent  with  this  act  are  hereby  repealed. 

19.  This  act  shall  be  in  force  from  its  passage. 

This  act,  as  amended  and  passed,  was  vetoed  by  the  governor  March  5,  1880. 

WEST  VIKGIl<riA. 

The  state  of  "West  Virginia  has  no  recogniised  state  indebtedness.  The  constitution  of  the  state  forbids  the 
creation  of  any  liability  in  the  nature  of  a  public  debt,  excepting  so  much  thereof  as  is  contained  in  the  provision 
regarding  the  assumption  of  "an  equitable  portion  of  the  public  debt  of  the  commonwealth  of  Virginia  prior  to 
January  1, 1861,  after  such  portion  shall  have  been  ascertained  by  the  legislature  of  West  Virginia".  Such  portion 
has  as  yet  not  been  agreed  upon  by  West  Virginia  and  Virginia. 

The  first  convention  held  for  the  purpose  of  forming  a  new  state,  and  which  assembled  at  Wheeling  on  the  11th 
day  of  June,  1861,  in  their  ordinance  passed  August  20,  1861,  embodied  the  following  proAasion  (see  section  9)  as  to 
how  the  legislature  of  the  proposed  new  state  was  to  proceed  in  ascertaining  West  Virginia's  equitable  proportion 
of  the  debt  of  the  commonwealth  : 

The  new  state  shall  take  upon  itself  a  just  proportion  of  the  public  debt  of  the  commonwealth  of  Virginia  prior  to  the  first  day  of 
January,  eighteen  hundi-ed  sixty-one,  to  be  ascertained  by  charging  to  it  all  state  expenditures  within  the  limits  thereof,  and  the  just 
proportion  of  the  ordinary  expenses  of  the  state  government  since  any  part  of  said  debt  was  contracted,  and  deducting  therefrom  the 
moneys  paid  into  the  treasury  of  the  commonwealth  from  the  counties  included  within  the  said  new  state  during  the  same  period. 

The  constitution  for  the  new  state  of  West  Virginia  (and  schedule  thereto  annexed),  proposed  by  the  convention 
which  assembled  at  Wheeling  November  26,  1861,  and  which  had  been  consented  to  by  the  restored  and  recognized 
(by  the  United  States)  government  of  Virginia,  contains  the  following  provision  in  regard  to  the  debt  of  the 
commonwealth  : 

An  equitable  portion  of  the  public  debt  of  the  commonwealth  of  Virginia  prior  to  the  first  day  of  January,  eighteen  hundred  and 
sixty-one,  shall  be  assumed  by  this  state,  and  the  legislature  shall  ascertain  the  same  as  soon  as  may  be  practicable  and  provide  for  the 
liquidation  thereof  by  a  sinking  fund  sufficient  to  pay  the  accruing  interest,  and  redeem  the  principal  within  thirty-four  years. 
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The  adjustment  of  the  debt  question  was  first  considered  by  the  general  assembly  of  Virginia  in  the  year 
1866-'67,  it  being  the  first  legislature  elected  after  the  war.  This  assembly,  acting  under  the  so-called  "Alexandria 
constitution",  which  instrument  provides  that — 

The  general  assembly  shall  provide  hy  law  for  adjusting  with  the  state  of  West  Virginia  the  proportion  of  the  public  debt  of  Virginia 
proper  to  be  borne  by  the  states  of  Virginia  and  West  Virginia,  respectively,  and  may  authorize,  in  conjunction  with  the  state  of  West 
Virginia,  the  sale  of  all  lands  and  property  of  every  description,  including  all  stocks  and  other  interest  owned  and  held  by  the  state  of 
Virginia  in  banks,  works  of  internal  improvements,  and  other  companies  at  the  time  of  the  formation  of  the  state  of  West  Virginia,  and  no 
ordinance  passed  by  the  convention  which  assembled  at  Wheeling  on  the  eleventh  of  June,  eighteen  hundred  sixty-one,  adjusting  the  public 
debt  between  Virginia  and  West  Virginia,  shall  be  binding  upon  this  state  (see  section  27  of  article  4), 

authorized  by  joint  resolution  of  February  28, 1867,  the  appointment  of  three  commissioners,  with  the  power  to  treat, 
first,  for  the  "restoration  of  Virginia  to  its  ancient  jurisdiction  and  boundaries",  and,  second,  upon  the  subject  of  the 
proper  adjustment  of  the  debt. 

The  legislature  of  West  Virginia,  at  its  session  February  28,  1867,  passed  a  joint  resolution  declining  to  treat 
for  her  reunion  with  Virginia,  but  authorizing  the  appointment  of  commissioners,  to  treat  with  the  commissioners 
appointed  by  Virginia  for  the  adjustment  of  the  public  debt,  as  soon  as  the  suit  of  Virginia  (instituted  March, 
1866)  against  West  Virginia,  pending  in  the  Supreme  Court  of  the  United  States,  to  recover  jurisdiction  over  the 
counties  of  Berkeley  and  Jefferson  should  be  finally  determined,  as  no  proper  adjustment  of  the  debt  could  be 
made  until  it  should  have  been  determined  which  state  held  jurisdiction  over  said  counties. 

In  January,  1870,  the  state  government  of  Virginia  was  reorganized  under  its  new  constitution,  and  was 
recognized  and  restored  to  representation  in  Congress  by  act  of  January  25,  1870.  This  constitution  contains  the 
following  in  regard  to  the  debt : 

The  general  assembly  shall  provide  by  law  for  adjusting  with  the  state  of  West  Virginia  the  proportion  of  the  public  debt  of  Virginia 
proper  to  be  borne  by  the  states  of  Virginia  and  West  Virginia,  and  shall  provide  that  such  sum  as  shall  be  received  from  West  Virginia 
shall  be  applied  to  the  payment  of  the  public  debt  of  the  state  (see  section  19,  article  10). 

On  the  18th  of  February,  1870,  the  legislature  of  Virginia  passed  a  joint  resolution  authorizing  the  appointment 
of  commissioners  to  treat  with  West  Virginia,  and  under  this  resolution  commissioners  were  appointed,  who  visited 
the  legislature  of  West  Virginia,  then  in  session;  that  body  passed  a  joint  resolution  authorizing  the  appointment 
of  a  joint  committee  of  both  houses  to  confer  with  the  commissioners  of  Virginia,  which  joint  committee  was  so 
appointed.  This  resolution  was  superseded  in  a  few  days  by  a  joint  resolution,  ijassed  on  the  last  day  of  the  session, 
authorizing  the  appointment  of  commissioners  to  treat  with  the  authorities  of  Virginia  direct;  but  as  no  provisions 
had  been  made  to  defray  the  expenses  of  such  commissioners,  action  was  postponed  till  the  next  session  of  the 
legislature.  In  1871  the  new  legislature  passed  a  resolution  (February  15)  to  reappoint  such  commissioners,  which' 
was  acted  upon  by  the  governor ;  but  as  the  general  assembly  of  Virginia,  on  the  11th  of  February,  1871,  had  adopted 
a  resolution  tendering  to  the  state  of  West  Virginia  an  arbitration  of  all  matters  touching  the  apportionment 
of  the  debt,  thereby  changing  the  manner  of  negotiations  then  authorized,  which  tender  having  been  decUned  hy 
West  Virginia,  the  legislature,  by  resolution  adopted  February  24,  1871,  requested  the  state  of  Virginia  to  permit 
negotiations  to  proceed  through  the  commissioners  already  authorized  by  the  two  states. 

Ou  the  30th  of  March,  1871,  the  legislature  of  Virginia  passed  the  funding  bill,  by  which  it  agreed  to  fund 
two-thirds  of  the  debt  by  issuing  new  bond's  therefor,  and  to  issue  certificates  for  the  other  third,  payable  in 
accordance  with  such  settlement  as  should  thereafter.be  had  between  the  two  states. 

The  certificates  so  issued  for  that  part  of  the  debt  which  West  Virginia  is  expected  to  pay  are  dated  Eichmond, 
Virginia,  July  1,  1871,  and  are  generally  called  "West  Virginia  deferred  certificates",  "West  Virginia  bonds,"  or 
•"  West  Virginia  sixes  ",  and  are  worded  as  follows : 

Treasurer's  Office,  Sichmond,  Virginia,  Julyl,  1871. 

This  is  to  certify  that  there  is  due  unto  heirs,  executors,  administrators,  or  assigns dollars,  being  one-third  of  bond 

eurrendered  under  the  provisions  of  an  act  approved  March  30,1871,  entitled  "An  act  to  provide  for  the  funding  and  payment  of  the 

public  debt "  (viz,  bond  No. ,  with  interest  amounting  to dollars).     Payment  of  said  one-third,  with  interest  thereon  at  the  rate  of 

six  per  cent,  per  annum,  will  be  provided  for  in  accordance  with  such  settlement  as  shall  hereafter  be  had  between  the  states  of  Virginia 
and  West  Virginia  in  regard  to  the  public  debt  of  the  state  of  Virginia  existing  at  the  time  of  its  dismemberment,  and  the  state  of  Virginia 
holds  said  bonds  so  far  as  unfunded  in  trust  for  the  holder  hereof  or  his  assigns. 

In  testimony  whereof,  this  certificate  has  been  signed  by  the  treasurer  and  countersigned  by  the  second  auditor,  as  provided  by  law. 


,    ,    ,.  Treasurer  Commonwealth  of  Virginia. 

Second  Auditor. 


West  Virginia  has  never  issued  any  such  papers  as  "  West  Virginia  certificates"  and  "West  Virginia  bonds". 
The  claims  of  the  holders  of  these  certificates  and  bonds  issued  by  Virginia,  although  having  been  repeatedly 
presented  to  the  state  authorities  of  West  Virginia,  have  not  been  recognized;  and  no  proposals  for  a  settlement 
on  tlie  part  of  these  holders  to  the  state  authorities  have  found  any  legislative  discussion  (see  letter  of  Governor 
Jackson,  dated  May  16,  1881,  in  reply  to  George  K.  Kearston,  esq.,  London,  England,  regarding  such  claims). 

The  funding  bill  of  Virginia  recognizes  an  amount  of  from  $45,000,000  to  $46,000,000  as  the  debt  of  Virginia 
before  the  creation  of  West  Virginia  (which  amount  is  computed  up  to  the  1st  of  July,  1871),  and  apportions  one- 
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third  of  that  amount  to  "West  Virginia  as  her  proportion  of  the  public  debt,  on  the  ground  that  West  Virginia 
contained  one-third  of  the  territory  and  population  formerly  belonging  to  Virginia. 

The  debt  commissioners  of  West  Virginia,  acting  under  joint  resolutions  of  the  legislature  (February  15  and  24 
1871),  after  failing  in  their  effort  to  treat  with  the  authorities  of  Virginia,  in  their  report  to  the  governor,  dated 
August  9, 1871,  state  the  amount  of  debt  due  Virginia  to  be  $953,360  23,  which  amount  they  compute  as  follows : 

Dr.  For  amounts  expended  and  invested  in  her  territory  up  to  January  1,  1861 $3  343  929  29 

Cr.  By  one-fourth  of  the  estimated  value  of  public  buildings  and  other  assets $968,750  00 

By  three-thirteenths  of  the  United  States  surplus  fund 446, 032  92 

By  three-sevenths  of  the  literary  fund 647, 079  92 

By  the  amount  collected  in  West  Virginia  after  January  1,  1861 328,706  22 

2,390,569  06 

Balance  due  Virginia 953  3(30  23 

The  commissioners  say  that : 

All,  or  nearly  all,  of  the  whole  funded  debt  of  Virginia  existing  on  the  1st  day  of  January,  1861,  aiHounting  to  $31,779,067  32  (after 
all  deductions),  was  incurred  for  and  actually  expended  in  works  of  public  improvement,  such  as  canals,  raihoads,  turnpikes,  plank-roads 
and  bridges  ;  that  thereof  the  sum  of  $28,994,738  03  was  expended  for  improvements  in  the  present  state  of  Virginia,  and  only  $2,784,329  29 
for  public  improvements  in  the  present  state  of  West  Virginia.  This  sum,  increased  by  $559,600  (the  stock  of  Virginia  in  West  Virginia 
banks  and  the  value  of  the  Lewisburg  law  library),  will  give  the  total  expenditures  for  aU  purposes  made  in  West  Virginia,  viz, 
63,343,929  29. 

Further,  that  the  present  state  of  Virginia  contains  41,352  square  miles,  and  West  Virginia  20,000,  or  less  than  one-third  of  the  area 
of  the  commonwealth. 

Further,  that  the  counties  composing  what  is  now  Virginia  contained,  according  to  the  census  of  1860,  a  population  of  1,220,829,  and 
those  composing  West  Virginia  374,985,  or  less  than  one-third  the  entire  population  of  the  state. 

Further,  that  $328^706  22  were  collected  from  counties  in  West  Virginia  after  January  1,  1861. 

In  their  report  they  claim  to  have  charged  West  Vii'ginia  with  all  that  they  found  expended  within  her  limits, 
viz,  the  amount  of  the  funded  debt  created  for  improvements  within  her  territory,  the  amount  invested  in  her 
banks,  and  the  amount  expended  on  asylum  and  library. 

They  also  credit  West  Virginia  with  a  share  of  the  estimated  value  of  the  public  property  and  assets  of  Virginia 
other  than  the  property  represented  in  the  bonded  indebtedness,  claiming  that  Virginia  has  that  property  and  owes 
the  debt  which  it  represents. 

They  estimate  the  value  of  public  buildings,  institutions,  and  other  assets  of  the  two  states  paid  for  out  of  the 
general  revenue  at  $3,875,000,  and  credit  West  Virginia  with  one-fourth  thereof,  on  basis  of  population. 

The  surplus  revenue  of  the  United  States  deposited  with  the  state  of  Virginia  under  act  of  Congress,  June  23, 
1836,  was  $2,937,237  34,  of  which  they  claim  Virginia  had  received  $1,932,809  33.  This  act  assigned  to  each  state 
its  share  of  deposits  on  the  basis  of  its  representation  in  Congress.  Virginia,  in  1860,having  thirteen  representatives, 
three  of  whom  were  from  West  Virginia,  they  therefore  claim  that  three-thirteenths  of  the  surplus  fund  belonged 
to  West  Virginia. 

The  literary  fund  of  the  two  states  prior  to  1861  amounted  to  $1,509,853  16,  and,  as  this  was  apportioned 
througliout  the  state  on  the  basis  of  the  white  population,  they  follow  this  rule  and  assign  to  West  Virginia  three- 
sevenths  thereof,  tbat  being  the  fraction  for  the  white  population  of  West  Virginia  in  1860. 

The  debt  commissioners  also  state  that  subsequent  inquiries  may  change  the  general  result  of  their  labors,  and 
give  it  as  their  opinion  that  the  principle  upon  which  the  debt  should  be  adjusted  is  the  first  and  most  important 
point  to  settle. 

The  legislature  of  West  Virginia  did  not  give  its  assent  to  the  conclusions  of  the  debt  commissioners.  Their 
report  having  been  referred  to  the  finance  committee  of  the  senate,  that  committee,  in  their  report  of  December  22, 
1873,  state  that  they  do  not  concur  with  the  conclusions  drawn  by  the  debt  commissioners,  believing  that  the 
controlling  question  had  not  been  discussed  by  these  commissioners,  by  reason  of  embarrassments  surrounding 
their  aetion. 

The  finance  committee  express  their  opinion  that,  if  the  conditions  precedent  to  the  admission  of  West  Virginia 
as  a  state  are  to  be  accepted  as  the  basis  of  adjustment  and  final  settlement,  Virginia's  claim  for  expenditures  could 
very  properly  be  offset  by  West  Virginia's  contributions ;  that  upon  this  basis  this  subject  would  be  oiie  of  easy 
solution,  containing  no  other  items  than  that  of  creditor  and  debtor,  with  balances  to  be  struck  upon  agreed 
principles. 

Vu-ginia's  legislative  history  establishing  the  tact  that  the  first  act  of  assembly  to  create  a  debt  or  issue  a  bond 
•was  passed  in  1821,  and  the  executive  records  showing  that  the  first  bond  had  been  issued  in  1822,  the  finance 
committee  date  West  Virginia's  liability  from  these  years,  and  proceed  as  follows: 

1st.  How  much  of  the  bonded  debt  of  Virginia  existing  January,  18C1,  had  been  expended  within  the  limits  of 
West  Virginia  ? 

2d.  How  much  had  been  contributed  by  the  counties  forming  the  same  during  that  period  1 
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The  report  of  the  debt  commissioners  shows  that  all  state  expenditures  within  the  limits  of  "West  Virginia 
prior  to  January,  1861,  amounted  to  $3,343,929  29,  and  the  finance  committee  accept  this  amount  as  importing  an 
obligation  upon  the  people  of  West  Virginia  to  return  every  dollar  which  had  been  so  contributed  to  the  development 
of  the  territory  of  their  state. 

They  omit  to  calculate  interest,  for  the  reason  that  there  would  be  as  much  interest  upon  West  Virginia's 
contributions  as  upon  receipts  from  Virginia. 

Against  the  above  amount  of  expenditures  they  set  the  moneys  paid  into  the  treasury  of  Virginia  from  the 
counties  included  in  the  state  of  West  Virginia  during  the  same  period,  which,  by  a  somewhat  peculiar  mode  of 
computation,  they  make  to  be  $3,892,000 ;  in  excess  of  West  Virginia's  proportion  of  the  ordinary  expenses  of  the 
government  during  that  period.  This  sum  set  against  this  amount  ($3,343,929  29)  admitted  to  have  been  expended 
within  the  state  of  West  Virginia,  would  leave  Virginia  in  debt  to  the  new  state  in  the  amount  of  $548,070  71. 

The  finance  committee  conclude  that  West  Virginia  is  not  indebted,  and  declare  in  their  report:  "  West  Virginia 
owes  no  debt,  has  no  bonds  for  sale,  and  asks  no  credit." 

On  the  28th  of  March,  1879,  the  legislature  of  Virginia  passed  the  act  already  cited  entitled  "  An  act  to  provide 
a  plan  of  settlement  of  the  public  debt ",  etc.,  which  contains  the  following  provision  regarding  the  amount  claimed 
from  West  Virginia: 

The  owners  of  all  classes  of  bonds  mentioned  in  tills  act,  ■who  shall  exchange  their  securities  for  the  bonds  created  under  this  act,  and 
■who  shall  not  have  yet  received  certificates  representing  the  remaining  one-third  of  their  principal  and  interest  due  and  payable  by  the 
state  of  "West  Virgiaia,  shall  receive  certificates  of  a  like  character  as  those  issued  under  the  act  of  March  thirty,  eighteen  hundred  and 
seventy-one,  Tvhen  they  make  such  exchange;  and  the  state  of  Virginia  will  negotiate  or  aid  the  creditors  holding  all  of  such  certificates 
issued  under  this  act  or  previous  acts  in  negotiating  with  the  state  of  "West  "Virginia  for  an  amicable  settlement  of  the  claims  of  such 
creditors  against  the  state  of  "West  Virginia.  The  acceptance  of  the  said  certificates  for  "R^est  Virginia's  one-third,  issued  under  this  act, 
shall  be  taken  and  held  as  a  full  and  absolute  release  of  the  state  of  Virginia  from  all  liability  on  account  of  the  said  certificates. 

This  act  of  March  28,  1879,  as  an  amendment  to  the  funding  bill,  explains  why  the  authorities  of  West  Virginia 
have  been  repeatedly  approached  by  the  holders  of  such  certificates  and  bonds,  demanding  a  settlement  between 
themselves  and  West  Virginia  direct,  as  before  stated. 

The  above  statement,  prepared  by  Mr.  A.  E.  Shuman,  of  West  Virginia,  who  obtained  the  facts  from  the  state 
authorities  at  Wheeling  and  from  documents  of  Virginia  filed  in  the  Congressional  Library  at  the  capitol  at 
Washington,  embodies  all  negotiations  regarding  the  public  debt  had  between  these  two  states.  The  acts,  bills, 
and  resolutions  by  Virginia  are  herein  referred  to  for  the  purpose  of  exhibiting  this  debt  question  in  a  more 
comprehensive  manner.  It  is  as  yet  an  open  question,  subject  to  future  settlement  between  these  states.  By 
reviewing  the  last  actions  had  by  either  state — the  funding  bill  of  Virginia  of  March  30,  1871,  and  act  of  March  28, 
1879,  and  West  Virginia's  senate  finance  committee  report  of  December  23,  1873 — it  is  sho"wn  that  Virginia  claims 
an  amount  of  over  $15,000,000  from  West  Virginia,  while  that  state  disclaims  any  and  all  such  obligations. 

Summary  of  bills,  acts,  and  resolutions  of  Virginia  and  West  Virginia  legislatures,  herein  referred  to. 


VIRGINIA. 

Alexandria  constitution,  section  27,  article  4. 

Joint  resolution  general  assembly,  February  28,  1866. 

New  constitution  (recognized  by  act  of  Congress,  January  25, 

1870),  section  19,  article  10. 
Joint  resolution  of  legislature,  February  18,  1870. 
Joint  resolution  of  legislature,  February  11,  1871. 
Funding  bill,  March  30,  1871. 
Act  March  28,  1879. 


WEST   VIRGINIA. 

Ordinance  Wheeling  convention,  August  20,  1861. 
Constitution  of  "West  "S^irginia,  adopted  1863. 
Joint  resolution  legislature,  February  28, 1367. 
Joint  resolution  legislature,  February,  1870. 
Joint  resolution  legislature,  February  15,  1871. 
Joint  resolution  legislature,  February  24,  1871. 
Report  debt  commissioners,  August  9,  1871. 
Report  senate  finance  committee,  December  23, 1873. 


IfOETH  CAEOLINA. 

This  state  was  comparatively  free  from  debt  until  the  year  1849.  It  had,  previous  to  that  time,  indorsed  or 
assumed  bonds  amounting  to  a  few  hundred  thousand  dollars,  issued  by  one  or  two  of  its  early  railroads. 

The  general  assembly,  at  its  sessions  of  1848-'49  and  1850-'ol,  authorized  the  issue 'of  $490,000  of  bonds  of  the 
registered  class  (without  coupons),  which  were  the  first  state  bonds  proper. 

At  the  same  session,  1848-'49,  the  first  coupon  bonds  were  authorized,  which  were  for  the  construction  of  the 
Forth  Carolina  railroad  from  Goldsborough  to  Charlotte.    The  first  of  these  bonds  bear  date  January  1, 1853. 
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The  following  statement  gives  the  bonded  debt  in  detail,  as  contracted  from  time  to  time,  and  the  authority  for 
the  issue: 


For  what  purpose. 


To  pay  debt  of  state 

Fayetteville  and  Weston  plankToad 

Gaston  and  Weston  railroad  and  Neuse  and  Tar  rivers. 


ITortli  Carolina  railroad. 
Do 


FayetteTille  and  Centre  plank-road 

Fayetteville  and  Warsaw  plank-road 

Tar  river 

Insane  asylum 

Do.--; 

Atlantic  and  Korth  Carolina  railroad 

Albemarle  and  Chesapeake  canal 

Western  railroad  from  FayetteviUe 

Western  North  Carolina  railroad 

Wilmington,  Charlotte  and  Eutherford  railroad. 
Certain  purposes 

Do 

Cape  Tear  and  Deep  river,  North  Carolina 

rundingdeht 

Do :-. 


Total. 


Authority. 


Acts  of  1848-'49-'50-'51. 
Act  of  1849 


Act  of  1849., 

Act  of  1849- . 
Act  of  1855. 


Acts  of  1854  and  1855. 


Acts  of  1854  and  1855 

Acts  of  1854  and  1855 

Acts  of  1854-'55-'56-'57 

Acts  of  1858-'59 

Acts  of  1854-'55-'56-'57 

Acts  of  1858-'57 

Acts  of  1858-'59-'60-'61 .... 

Acts  of  1854-55 

Actsofl858-'59andl86l)-'61 

Acts  of  1858-'59 

Acts  of  1858-59 

Acts  of  1854-1858 

Act  of  March  10,  1866 

Act  of  August  20,  1860 


Date. 


1849-'52 

1849-'52 

r  July  1,  1854 ;  January  1,  1855 

(  July  1,  1855 

July  1,  1853,  to  January  1,  1855.... 

April  1,  1855 

<  April  1,  1855 

t  Julyl,  1858 

July  1,  1855 ;  July  1,  1857 

January  1,  1856 

January  1,  1858 

Julyl,  1859 

January  1,  1856,  to  October  1,  1857 

April  1,  1857;  April  1,  1859 

Sundry  dates 

do 

, do 

do 

do 

do 

January  1,  1866. 

October  1,  1868 


Time  to 


Years. 

10 
20 

10 

30 
30 

20 

20 
30  ' 
10 
SO 
30 
30 
30 
30 
30 
30 
10 
10  and  30 
34 
30 


Amount. 


$370,  000 
120,  000 


2,  000,  000 
1,  000.  000 

50,  000 

20,  000 

1.5,  000 

11.5,  000 

10,  000 

1,  400.  500 
350,  000 
600,  000 

4,  000,  000 

2,  000,  000 
1, 193,  000 

167,  000 

400,  000 

2,  417,  400 

1,721,400 


18, 167,  300 


Under  acts  of  the  general  assembly,  by  which  various  classes  of  bonds  were  retired,  this  debt  was  largely 
reduced.  The  general  assembly  of  1879  passed  "an  act  to  compromise,  commute,  and  settle  the  state  debt".  The 
act  provided  that  the  bonds  therein  provided  for  should  be  taken  in  exchange  for  the  principal  of  outstanding 
bonds;  some  at  40  per  cent.,  which  were  old  or  ante- war  bonds;  some  at  25  per  cent.,  which  were  bonds  issued  for 
certain  railroads  since  the  war;  and  some  at  15  per  cent.,  which  were  the  bonds  issued  under  what  are  known  as 
the  funding  acts  of  March  10,  1866,  and  August  20,  1868. 

The  bonds  issued  for  the  I^Torth  Carolina  railroad  are  specially  provided  for.  Of  the  amount  stated  in  the 
foregoing  table  there  had  been  retired,  at  the  date  when  the  act  of  1879  was  passed,  $2,484,255.  This  act  authorized 
the  exchange  of  bonds  to  the  amount  of  $12,727,045,  classified  as  follows: 

$5,577,400,  at  40  per  cent.,  in  new  bonds.  , $2,230,960 

3,261,045,  at  25  per  cent.,  in  new  bonds 815,261 

3,888,600,  at  15  per  cent.,  in  new  bonds .583,290 

12, 727,  045  bonds  to  be  esclianged  for 3,  629,  511 

Under  the  operations  of  the  "compromise  act,"  the  bonds  exchanged  down  to  the  17th  of  June,  1880,  amount 
to  $6,461,445,  for  which  new  four  per  cent,  bonds  to  the  amount-  of  $1,901,496  25  were  issued.  In  another 
transaction,  where  stock  was  exchanged  for  old  bonds  of  the  state,  an  additional  amount  of  .$100,000  of  the  bonded 
debt  was  retired. 

The  bonds  outstanding  on  the  17th  of  June,  1880,  exchangeable  under  the  "compromise  act",  are  as  follows: 

Fayetteville  and  Western  plank-road ^■^'  ^00 

Gaston  and  Weldon  railroad  and  Neuse  and  Tar  rivers    22,  000 

Fayetteville  and  Center  plank-road ~'^'  ^'^'^ 

Fayetteville  and  Warsaw  plank-road "'  *"^" 

Improvement  of  Tar  river °'  ^^ 

Insane  asylum --■•  '   " 

Atlantic  and  North  Carolina  railroad 634,000 

Albemarle  and  Chesapeake  canal • 146,000 

AVestern  railroad  from  Fayetteville IJo.OOO 

Western  North  Carolina  railroad 1,6.S0,500 

WilmingtOH,  Charlotte  and  Eutherford  railroad 666,000 

For  certain  purposes • 41^,300 

Cape  Fear  and  Deep  Eiver  Navigation  Company -. 81,500 

Funding  act  of  March  10,  1866 1,441,000 

Fundiugact  of  August  20,  1868 '^-'  °^^ 

Total 6,165,600 
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The  following  are  issues  outstanding  not  provided  for  in  the  "  compromise  act"  of  1879.  Those  marked  (*)  are 
of  the  special  tax  issues.  These  bonds  ($12,805,000)  are  not  recognized  by  the  legislature  as  a  part  of  the  lawful 
debt  of  the  state : 


Tor  what  pui-pose  issued. 

Authority. 

Date. 

Time  to 
ran. 

Amount. 

Jan.  1, 1863 
Apr.  1, 1868 
Oct.  1, 1869 
...do  

Years. 
20 
30 
30 
30 
30 
30 
30 
30 
30 
30 

$215,  008 

1,  030, 000 
150,  000 
3C0,  000 

3,320,000 
4,  000,  600 

2,  640,  000 

3,  000,  000 
106  000 

Do 

^Tilliani  ston  and  Tarboro'  railroad 

Ho    

*Do 

Act  1868-'69         

♦Wcsti-m  railroad 

do 

Apr.  1,1869 
Oct.  1, 1S68 
Apr.  1, 1869 
....do  

Act  1868 

*Do 

Act  1868-'69 

*"Wilmiiigtoii,  Charlotte  and  Rutherford  railroad 

do     

*Atlantic,  Tennessee  and  Ohio  railroad                 -         .  - 

do           

....do  

Penitentiary 

Act  1868           .          

Oct     1, 1868 

44,000 

Total 

12,805,000 

• 

The  bonds  authorized  under  the  act  of  1879  bear  4  per  cent,  interest  for  thirty  years,  and  are  exempt  from 
taxation.  Their  coupons  are  receivable  in  payment  of  all  state  taxes.  They  are  of  the  denominations  of  $1,000, 
$500,  $100,  and  $50. 

The  original  issue  of  bonds  for  the  construction  of  the  North  Carolina  railroad  was  $3,000,000.  The  state  has 
retired  $205,000,  leaving  outstanding  $2,795,000.  The  stock  of  the  state  in  this  company  is  pledged  for  the 
redemption  of  the  principal  of  these  bonds,  and  the  dividends  accruing  thereon  are  applied  to  the  payment  of  the 
interest.  The  general  assembly  of  1879  provided  for  the  appointment  by  the  governor  of  a  commission  to 
compromise  and  settle  this  part  of  the  state  debt  by  issuing  new  bonds  in  redemption  of  the  old.  The  exchange 
has  not  been  effected,  and  the  old  bonds  yet  constitute  a  part  of  the  state  debt. 

Eecoguized  public  debt  of  North  Carolina,  December  31,  1880 $5, 006, 616 


Issued  for  railroads 2,795,000 

Consolidated  debt 2,211,616 

Total 5,006,616 


Six  per  cent 2.795,000 

Four  per  cent 


2,211,616 


Total 5,006,616 


ISSUE. 


Previous  to  1860 12,795,000 

1880 2,211,616 


Total 5,006,616 


MATURITY. 

1883 $977,000 

1884 573,000 

1885 1,245,000 

After  1900 2,211,616 

Total 5,006,616 


SOUTH  CAEOLUJTA. 

The  history  of  the  debt  of  South  Carolina,,  from  the  organization  of  the  state  up  to  1861,  reveals  nothing  of  any 
special  interest  when  compared  with  its  subsequent  history. 

The  state  aided  private  enterprises  liberally,  guaranteed  the  bonds  of  railroads  to  a  large  amount,  and 
established  the  Bank  of  the  State  in  1812,  the  state  being  the  only  stockholder.*  The  bank  was  incorporated  by 
the  name  and  style  of  "The  President  and  Directors  of  the  Bank  of  the  State  of  South  Carolina",  and  it 
emitted  bills  for  the  redemption  of  which  the  faith  and  credit  of  the  state  were  pledged. 

Until  the  beginning  of  the  civil  war  the  credit  of  the  state  was  good,  and  the  bonded  debt,  as  reported  by  the 
comptroller-general  in  November,  18G0,  was  $4,046,540  16.  These  bonds  were  issued  for  various  purposes,  viz,  the 
Charleston  fire  loan;  to  aid  the  Blue  Eidge  railroad;  and  for  the  new  state-house. 

The  assets  of  the  state  were  ample,  however,  to  meet  all  liabilities.  On  December  22,  1860,  the  issue  of  4,000 
certificates  of  $100  each,  to  bear  six  per  cent,  interest,  was  authorized;  1,000  certificates  to  mature  on  June  1, 
1862,  1863,  1864,  1865,  respectively,  and  the  proceeds  to  be  devoted  to  the  military  defense  of  the  state.  The 
act  provided  that  the  certificates  should  be  receivable  for  taxes. 


*  In  1827  an  act  Tvas  passed  to  admit  and  incorporate  private  stockholders  in  the  Bank  of  the  State  of  South  Carolina,  but  it  waa 
repealed  by  act  of  December,  1828. 
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On  January  22,  1861,*  an  act  was  passed  authorizing  the  loan  of  $400,000  for  the  purpose  of  continuing 
the  construction  of  the  state-house,  to  evidence  which  stocks  or  bonds  were  to  be  issued  to  bear  six  per  cent, 
interest,  payable  semi-annually;  $200,000  to  be  redeemable  on  July  1,  1882,  and  the  remainder  on  July  1,  1886. 

On  December  21,  1861,  an  act  authorizing  a  loan  to  pay  the  Confederate  war  tax  was  passed;  it  provided  that 
the  treasurer  of  the  lower  division  and  the  president  of  the  Bank  of  the  State  should  borrow  a  sum  equal  to  the  net 
amount  of  the  tax  to  be  raised,  and  the  faith  and  funds  of  the  state  were  pledged  for  the  repayment  of  the  money 
and  the  interest.  On  the  same  day  a  loan  of  $1,800,000  for  the  miUtary  defense  of  the  state  was  authorized,  the 
stock  to  be  issued  therefor  to  bear  seven  per  cent,  interest,  payable  semi-annually;  $100,000  of  the  principal  to 
mature  on  July  1,  1867,  and  a  like  amount  on  the  same  day  of  each  succeeding  year  until  the  whole  amount  was 
redeemed. 

The  following  statement  shows  the  condition  of  "the  public  debt  on  September  30,  1865,  as  taken  from  the 
comptroller's  report : 

CREDITORS  : 

Bank  of  the  State  for  current  funds |2  278  789  60 

Three  per  cent,  state  stock 3g  ggg  gQ 

Six  per  cent,  stock  and  five  per  cent,  bonds,  fire  loau 3O2  603  86 

Six  per  cent,  bonds,  Blue  Eidge  railroad i  310^00  OO 

Six  per  cent,  bonds  and  stock,  new  state-house 2  275  000  00 

Six  per  cent,  bonds,  military  defense  act,  1860 239  200  00 

Seven  per  cent,  bonds  and  stock,  military  defense  acts  of  January  and  December,  18S1 2,  002, 640  00 

New  State-house,  Columbia 23  916  60 

Blair  tuition  fund _ g  259  gg 

Balance  due  to  free  schools  and  public  officers I44  392  23 

Total r. 8,013,636  97 

The  report  shows  assets  amounting  to  the  nominal  sum  of  $8,306,772  63,  among  which  there  is  a  cash  item 
of  $3,508  08  belonging  to  the  Blair  tuition  fund.  By  an  act  passed  on  December  20,  1S37,  the  state  had  guaranteed 
the  bonds  of  the  Louisville,  Cincinnati  and  Charleston  Eailroad  Company  in  the  sum  of  $2,000,000  on  certain 
conditions  (which  act  was  amended  December  19,  1838).  To  aid  the  South  Carolina  railroad,  which  succeeded  the 
former,  an  act  was  passed  on  December  21, 1805,  which  was  amended  on  September  19, 1866,  authorizing  the  treasurer 
to  indorse  the  bonds  of  the  latter  company  to  the  extent  of  the  canceled  guaranteed  bonds  of  the  former.  The  act 
provides  that  the  conditions  attaching  to  the  first  guarantee  should  remain,  viz,  a  mortgage  upon  the  estate,  property, 
and  funds  of  the  companj^ 

An  act  to  provide  for  the  funding  of  the  following  debt  of  the  state  was  passed  on  September  21,  1866,t  which 
was  supplemented  by  an  act  of  December  20,  1866,}:  viz :  $3,705  46  issued  under  the  act  of  June,  1838,  which  was 
then  past  due,  to  bear  interest  from  January  1,  1867  ;  the  past  due  interest  on  $314,453  89  of  stock  issued  under  the 
same  act ;  $310,000  bonds  past  due  issued  under  act  of  the  legislature  passed  in  December,  1859,  and  the  interest 
thereon;  the  interest  on  $1,000,000  bonds  issued  under  act  passed  in  1854;  the  interest  on  $250,000  issued  under 
act  of  December,  1853  ;  the  interest  on  $250,000,  issued  under  the  act  of  1855;  likewise  the  interest  on  $1,775,000 
of  six  per  cent,  stock  issued  for  building  the  new  state-house,  under  acts  of  1856,  1857,  1858,  1859,  1861,  and  1863, 
and  the  interest  on  the  three  per  cent,  stock  of  the  state.  For  this  purpose  bonds  in  the  denominations  of  $100, 
$500,  and  $1,000,  or  (at  the  option  of  the  holders)  certificates  of  stock  were  to  be  issued,  one  half  to  be  payable 
January  1, 1887,  and  the  other  in  1897,  and  to  bear  interest  from  July  1, 1867,  at  the  rate  of  six  per  cent,  per  annum, 
payable  semi-annually.§ 

Under  the  reconstruction  acts  of  Congress  a  new  constitution  was  adopted,  by  a  convention  which  completed 
its  labors  on  March  17,  1868 ;  it  was  ratified  on  April  14,  15,  and  16,  1868,  and  contains  the  following  provisions : 

Article  IX.  Sec.  7.  For  the  purpose  of  defraying  extraordinary  expenditures,  the  state  may  contract  public  debts  ;  but  such  debts 
shall  be  authorized  by  law  for  some  single  object  to  bo  distinctly  specified  therein ;  and  no  such  law  shall  take  effect  until  it  shall  have  been 
passed  by  the  vote  of  two-thirds  of  the  members  of  each  branch  of  the  general  assembly,  to  bo  recorded  by  yeas  and  nays  on  the  journals 
of  each  house  respectively ;  and  every  such  law  shall  levy  a  tax  annually  sufficient  to  pay  the  annual  interest  of  such  debt. 

Sec.  10.  No  scrip,  certificate,  or  other  evidence  of  state  indebtedness  shall  be  issued,  except  for  the  redemption  of  stock,  bonds,  or 
other  evidences  of  indebtedness  previously  issued,  or  for  such  debts  as  are  expressly  authorized  in  this  constitution. 

On  December  21,  1865,  and  September,  1866,  acts  were  passed  authorizing  the  issue  of  bills  receivable  to 
the  amount  of  $500,000,  and  to  redeem  these,  as  well  as  for  the  payment  of  bonds  or  other  obligations  of  the  state 
(except  those  created  for  the  military  defense  of  the  state  during  the  civil  war),  the  faith  and  credit  of  the  state  were 
pledged  by  an  ordinance  adopted  by  the  constitutional  convention  on  January  29,  1868. 

"Erroneously  stated  as  1860  in  the  certificate  to  the  act.  t  Acts  1806,  special  session,  p.  366.  t  Acts  1866,  p.  390. 

J  From  the  report  of  the  comptroller-general,  it  appears  that  the  outstanding  bonds  and  stocks  on  October  1,  1807,  were  as  follows: 

Total  pi'iucip.al  of  bonds  and  stocks  (including  the  issues  for  the  military  defense  of  the  state) S~,  101,553  33 

Balance  debt  not  yet  funded  under  acts  of  September  and  December,  1806 547,496  90 

Interest  due  October  1,  1867 729,200  41 

Tot.al 8,378.255  04 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


On  August  8,  1868,  at  the  first  session  of  tlie  legislature  subsequent  to  the  reconstruction  of  the  state,  the 
governor  was  authorized  to  borrow  $125,000  to  meet  the  current  expenses,  and  to  pledge,  as  collateral,  such  bills 
receivable,  or  other  securities  of  the  state  owned  by  the  state,  as  might  be  necessary  to  effect  the  loan. 

Two  acts  were  passed  on  August  26,  1868 :  one  authorizing  the  loan  of  $500,000  to  redeem,  within  twelve 
months,  the  outstanding  bills  receivableof  the  state ;  the  other  authorizing  a  loan  of  $1,000,000,  or  so  much  thereof 
as  might  be  necessary  (within  twelve  months),  to  pay  interest  on  the  public  debt,  the  bonds  to  be  issued  for  said 
loan  to  bear  six  per  cent,  interest,  payable  semi-annually,  and  to  be  redeemable  in  twenty  years. 

These  acts  provide  for  the  levy  of  a  tax,  in  addition  to  all  other  taxes,  to  pay  the  interest  on  the  loan. 

On  September  15,  1868,  an  act  was  passed  to  close  the  operations  of  the  Banli  of  the  State  of  South  Carolina. 
It  provides  for  the  funding  of  the  bills  of  the  bank  issued  prior  to  December  20,  1860,  and  accumulated  interest, 
into  bonds  to  be  issued,  dated  January  1,  1869,  payable  in  twenty  years,  with  six  per  cent,  interest  payable 
semi-annually.  The  act  repeals  so  much  of  the  law  as  provided  that  (he  bills  of  the  corporation  should  be 
receivable  for  taxes.  The  faith  and  credit  of  the  state  to  redeem  the  bonds  and  pay  interest  were  again 
solemnly  pledged.  On  the  same  day  an  act  authorizing  additional  aid  to  the  Blue  Eidge  Eailroad  Company  was 
passed.  This  company,  which  was  to  connect  with  the  Georgia  and  East  Tennessee  railroad,  had  been  granted 
aid  in  1854, to  the  amount  of  $1,000,000,  upon  certain  conditions,  which,  as  appears  by  the  act  of  1868,  were  not 
complied  with.  This  act  authorized  the  guarantee  by  the  state  of  $1,000,000  of  the  bonds  of  the  company,  and 
the  further  guarantee  of  $3,000,000,  from  time  to  time,  as  the  company  made  contracts  for  the  completion  of  the 
road.  The  act  provides  that  as  soon  as  any  bonds  of  the  road  were  indorsed  by  the  comptroller,  then  the  estate, 
property,  and  funds  of  the  road  in  South  Carolina,  North  Carolina,  Georgia,  and  Tennessee  should  stand  pledged 
to  the  state  for  the  prompt  payment  of  the  bonds  and  interest.  This  condition  was  subsequently  repealed,  and  the 
state  had  no  security. 

An  act  entitled  "An  act  to  authorize  a  loan  for  the  relief  of  the  treasury"  was  passed  on  February  17, 1869. 
It  provides  that  $1,000,000  might  be  borrowed  upon  coupon  bonds  (within  twelve  months  from  the  date  of  the  act), 
to  bear  seven  per  cent,  interest  from  January  1,  1869,  principal  redeemable  at  any  time,  at  the  option  of  the  state, 
within  twenty  years  from  date  of  the  bonds. 

As  will  appear  hereafter,  the  bonds  issued  under  this  act  were  declared  void.  At  the  same  session  the 
comptroller  was  directed  to  indorse  the  bonds  of  the  Greenville  and  Columbia  railroad  to  the  amount  of  $50,000. 
An  act  to  provide  for  the  "conversion  of  state  securities"  was  passed  March  23,  1869.  It  authorized  the 
treasurer,  on  application  of  any  person  holding  stock  of  the  state,  to  take  the  same,  and  issue,  in  lieu  thereof,  coupon 
bonds  in  sums  of  $100,  $500,  and  $1,000,  bearing  six  per  cent,  interest,  interest  to  be  paid  semi-annually,  and 
principal  within  twenty  years.  The  act  also  provides  for  the  conversion  of  bonds  into  stock  in  sums  of  $100,  $500, 
and  $1,000,  the  new  issue  of  stocks  to  bear  the  same  interest  as  the  bonds  for  which  they  were  exchangeable.  This 
act  is  known  as  the  "conversion  act",  and  will  be  referred  to  by  that  name  hereinafter.  By  an  act  passed  March  26, 
1809,  the  time  fixed  for  borrowing  $500,000  to  redeem  bills  receivable  by  act  of  August  26,  1868,  was  extended  to 
twenty-four  months,  and  the  financial  agent  of  the  state  in  E^ew  York  was  authorized  to  pledge  the  bonds  of  the 
state  which  he  then  had  or  which  might  thereafter  come  into  his  possession.  On  December  18,  1869,  an  act  was 
passed  which  provided  for  the  payment,  in  gold  or  silver  coin,  of  all  interest  due  on  bonds  and  stocks  of  the  state, 
except  those  issued  during  the  period  from  December  1,  1860,  to  April  19,  1865,  with  the  further  provision  that  the 
interest  on  the  new  state-house  bonds  should  also  be  paid  in  coin.  The  treasurer  was  authorized  to  make  the 
necessary  exchanges,  through  the  financial  agency  at  New  York,  to  effect  the  purpose  of  the  act. . 

The  following  is  a  statement  of  the  public  debt  at  the  close  of  the  fiscal  year  ending  October  31, 1870,  as 
appears  from  the  comptroller's  report: 


Class  of  securities. 

Issued  under 
acts  of— 

When  redeemable. 

Principal. 

Eate  of 
interest. 

1794 
1838 
1836 
1857 
1858 
1859 
1861 
1863 
1868 
1838 
1854 

1853-'55 
1860 
1866 

1868-'69 

At  pleasure. 

1870 

1877 

1888 

18S3-'85 

1887-'S9 

1882-'86 

1890 

1888 

$38, 836  60  ' 

303,  343  89 
189,  690  80 
127, 441  37 

304,  370  00 
215,476  24 
130, 315  00 

1,740  00 

64,  000  00 

484, 444  51 

970,  000  00 

499,000  00 

11,  600  00 

1, 131,  700  57 

8, 193,  950  00 

3 

6 

C 

Do  

e 

Do 

0 

Do 

0 

Do 

6 

Do 

6 

Conversion  stock 

6 

rire  loan  bonds  * 

5 

1875-'76-'77-'78-'79 

1871-81 

1885 

1887-'97 

188S-'89 

0 

6 

Do 

6 

Funded  debt 

0 

Bonds  of  1868-69 

0 

7,  665, 908  98 

"  These  bonds  are  held  in  Earope.    The  assets  of  the  Baalc  of  the  State  are  liable  and  fully  sufficient  to  meet  the  payment. 
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Another  funding  act  was  passed  on  March  7, 1871.  It  is  known  as  the  "  Sterling  funded  debt".*  It  provides 
for  the  issue  of  bonds  amounting  to  $1,200,000,  to  bear  six  per  cent.  Interest.  This  loan  was  never  placed  on  the 
market,  and  it  is  therefore  unimportant  to  give  the  details  of  the  act,  although  it  was  frequently  claimed  that  these 
bonds  had  been  disposed  of,  and  that  the  funds  arising  therefrom  had  been  misappropriated.  There  being  no 
money  in  the  treasury  to  pay  the  members  of  the  legislature,  an  act  was  passed  authorizing  the  speaker  of  the 
house  and  the  president  of  the  senate  to  issue  certificates  of  pay.t  A  large  amount  were  issued,  but  the  exact 
amount  could  not  be  ascertained  :&:om  the  records. 

Charges  of  monstrous  fraud  in  the  issue  of  the  bonds  of  the  state  of  South  Carolina  having  been  freely 
■circulated  throughout  the  state  and  published  widely  over  the  country,  the  governor,  in  his  annual  message, 
deemed  it  necessary  to  say,  in  a  preface  to  the  debt  statement:  "It  shows  the  present  debt  of  the  state  in  its 
entirety,  suppressing  nothing." 

Following  is  the  statetaent  of  the  bonded  debt  on  October  31, 1871,  as  taken  from  that  document : 

Statement  of  total  amount  of  bonds  and  stocks  printed  hy  the  American  Bank  Note  Company,  and  accounted  for. 

500  bonds,  redemption  bills  receivable,  at  $1,000 §500  000 

2,000  bonds,  payment  interest  public  debt,  at  |1,000 2,000,000 

1,000  bonds,  relief  of  the  treasury,  at  $1,000 1  000  000 

700  bonds,  land  commission,  at  |1,000 700  OOO 

800  bonds,  redemption  bills  Bank  of  State,  at  $1,000 800  000 

1,500  bonds,  redemption  bills  Bank  of  State,  at  $500 750  000 

800  bonds,  redemption  bills  Bank  of  State,  at  $50 40,000 

3,500  bonds,  conversion  state  securities,  at  $1,000 3^  500, 000 

4,000  bonds,  conversion  state  securities,  at  $1,000 4^  000,  000 

1,200  bonds,  conversion  state  securities,  at  $500 600,000 

1,000  bonds,  conversion  state  securities,  at  $100 100, 000 

Sterling  loan 6,000,000 

Certificates  conversion  stock 2, 550, 000 

Total 22,540,000 

Accounted  for  as  follows  : 

On  band  in  state  treasury : 

Bonds  for  the  conversion  of  state  securities,  not  signed $473,  500 

Bonds  for  the  relief  of  treasury  (7  per  cent.) 101,000 

Bonds  for  the  payment  of  interest  public  debt 50,  000 

Bonds  for  the  redemption  of  bills  of  Bank  of  the  State 331,000 

Stock  for  the  conversion  of  state  securities 2, 117,300 

3,  072, 800 
Deposited  for  safe-keeping  vrith  American  Bank  Note  Company,  sterling  loan 6, 000, 000 

9,072,800 

The  following  bonds  were  canceled  and  destroyed : 

500  bonds  for  the  ijayment  of  interest  on  public  debt,  burned  in  state-house $500,  000 

500  bonds  for  the  conversion  of  state  securities,  erroneously  printed,  returned  and  canceled  by  American 

Bank  Note  Company ■- 500,000 

Conversion  bonds  issued  in  effecting  conversion  at  state  treasury ,,  1,  260,  500 

Conversion  bond  No.  520,  canceled  and  destroyed  at  state  treasury 1 ,  000 

Bonds  for  the  redemption  of  the  bills  of  the  Bank  of  the  State,  issued  at  state  treasury 1,2.59,  000 

Conversion  stock  issued,  canceled,  and  transferred  at  state  treasury 432,  700 

13, 026, 000 
•Leaving  balance , 9,514,  COO 

Statement  of  debt. 

Old  debt }wC,  6G.5,9i)^  9-^ 

Less  old  bonds  paid  July  1,  1871 212,000  00 

6,453,908  98 

Newbond.s 9,514.000  00 

Less  in  hands  of  financial  agent  to  the  credit  of  sinking  fund  commission 200, 000  00 

9,  :U4,  000  00 


*  Eepealed  by  act  of  March  13,  1872.  t  See  report  of  the  joint  investigating  committee,  1877-78. 

t  It  will  bo  noticed  that  this  amount  is  $1,000,000  less  than  is  shown  by  the  report  of  the  comptroller  for  the  preceding  year,  the 
reason  for  which  does  not  clearly  appear. 
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New  bonds  in  hands  of  financial  agent,  now  in  use  as  collateral  security  for  loans $3, 773, 000  00 

Amount  of  new  bonds  sold 5,541,000  00 

Old  debt  as  above 6,453,908  98 

Total 11,994,908  98 


The  legislature  was  not  satisfied  with  these  statements,  and  appointed  a  cojnmittee  to  investigate  the  financial 
condition  of  the  sta,te,  who  submitted  an  elaborate  report  covering  several  hundred  pages,  and  from  that  report  it 
appears  that  the  state  was  virtually  bankrupt  and  unable  to  meet  its  large  debt,  for  the  existence  of  which  no 
adequate  reason  could  be  given  to  the  people. 

In  their  report  to  the  legislature  at  the  session  of  187l-'72,  the  financial  investigating  committee,  after  setting 
forth  the  testimony  of  the  financial  agent,  governor,  and  others,  say : 

*  *  *  Here  tbe  examination  of  tbe  financial  agent,  and  the  books  of  his  ofilce,  virtually  ended.  Not  content,  however,  with  the 
information  obtained  with  the  question:  "How  many  bonds  have  been  issued  or  put  upon  the  market?"  still  unanswered,  the  committee, 
about  the  last  of  October,  obtained  a  tabular  statement  from  the  books  of  the  American  Bank  Note  Company. 

From  this  statement,  which  will  be  appended,  it  will  be  seen  that  there  has  been  printed  by  this  company  since  September  19,  1868, 
and  delivered  into  the  hands  of  the  governor,  state  treasurer,  and  comptroller-general  bonds  amounting  to  $17,490,000,  and  registered 
stock  amouHtiug  to  $2,550,000,  making  an  aggregate  of  |20,040,000.  Beside  this  the  company  have  printed,  and  in  their  possession,  ready 
for  signature,  and  subject  to  the  order  of  the  proper  authorities,  the  balance  of  the  sterling  loan  bonds,  viz,  $2,500,000,  which  makes  the 
entire  total  of  bonds  and  stocks,  ordered,  printed,  and  delivered,  on  account  of  the  state  of  South  Carolina,  $22,540,000. 

Of  this  amount  there  has  been  sent  by  the  American  Bank  Note  Company  to  the  governor,  $2,350,000;  to  the  treasurer,  $17,490,000; 
to  the  comptroller-general,  $200,000,  and  there  remains  in  the  hands  of  the  Bank  Note  Company,  subject  to  order,  $2,500,000. 

"What  was  the  object  of  printing  these  bonds,  has  been  asked,  if  it  was  not  the  intention  to  use  them?  If  there  is  no  informality  in 
the  transaction,  why  let  the  credit  of  the  state  be  hazarded  by  withholding  the  actual  amount  of  these  bonds  now  upon  the  market? 
Why  need  such  a  sum  be  in  the  hands  of  the  state  authorities  1  What  object  have  they  in  possessing  more  than  the  laws  authorizing  the 
respective  loans  have  called  for?  Is  there  any  statute  authorizing  an  indefinite  printing  of  bonds, '"io  6e  in  the  ;possession  of  the  state 
authorities,"  to  be  used  at  will?  Can  the  acts  of  the  legislature  to  pay  the  indebtedness  of  the  state,  or  for  the  conversion  of  its 
securities,  be  construed  into  such  a  wholesale  prerogative  ? 

Is  there  a  necessity  to  provide  more  bonds  then  there  are  needs  for  them  ?  Plainly  must  we  declare  we  cannot  believe  other  than  the 
fearful  truth  that  stares  us  in  the  face,  that  the  bonds  and  stocks  printed  by  the  American  Bank  Note  Company  represent  the  liabilities  of 
the  state,  for  which  the  faith  and  credit  of  the  state,  however  unlawfully  presented,  have  been  pledged  for  the  payment.  That,  iustead 
of  the  debt  of  the  state  of  South  Carolina  being,  as  the  comptroller-general,  in  his  report  for  the  fiscal  year  ending  October  31,  1871,  says, 
$7,665,708  98;  or,  as  Mr.  Trenholm,  of  the  taxpayer's  convention,  gives  it,  viz,  $9,869,108;  or,  as  the  governor,  in  his  statement  to  the 
congressional  committee  makes  it,  viz,  $9,528,964  10 ;  or,  as  the  present  committee  for  the  investigation  of  erroneous  accounts  have,  in 
the  previous  pages,  shown,  viz,  $9,865,908  98;  it  is,  allowing  all  the  deductions  to  be  made  that  in  October  last,  while  in  New  York, 
were  claimed  should  not  be  less  than  $14,040,000,  without  the  addition  of  the  present  contingent  liabilities  of  the  state,  viz,  $6,787,608  20, 
which  would  represent  a  debt  of  $20,827,608  20. 

The  committee  made  a  very  extended  report,  exceedingly  severe  upon  the  officials  through  whom  the  state  had 
been  brought  into  such  a  condition. 

It  is  said  the  sterling  loan  bonds  should  be  deducted,  as  they  had  been  returned  by  the  treasurer  to  the 

American  Bank  Note  Company,  viz $3,500,000 

Also,  bonds  for  the  conversion  of  state  securities,  printed  by  mistiike  of  the  Bank  Note  Company,  with 

green  backs  instead  of  blue  (the  uniform  color),  to  the  amount  of  $500,000 500, 000 

Also,  the  first  issue  of  the  bonds  for  the  payment  of  the  interest  on  the  public  debt,  which,  having  those 
words  printed  on  their  face,  would,  the  financial  agent  thought,  if  issued,  injure  the  credit  of  the 
state;  therefore,  by  his  recommendation,  an  equal  amount,  with  the  words  "Authorized  by  act 
approved  August  26,  1868",  upon  their  face,  were  printed:  this  deduction  claimed  is 1,000,000 

Also,  the  conversion  bonds  delivered  the  treasurer,  October  4  and  11,  1871,  which  the  governor  refused  to 

sign,  viz 1,000,000 

Also,  the  balance  of  sterling  loan  bonds  waiting  signature  and  orders  for  delivery,  already  printed  and  in 

the  hands  of  the  American  Bank  Note  Company,  viz 2,500,000 

Total  of  deduction  claimed 8, 500, 000 

The  deduction  ($8,500,000)  taken  from  the  $22,540,000  already  given,  reduces  the  bonds  and  stocks  for  which 
the  authors  say  the  state  is  accountable,  and  the  governor,  while  in  New  York,  intimated  mi  -ht  be 
correct,  to _"_ 14,040,000 


To  the  estimated  amount  of  $20,827,608  20  set  forth  above,  the  committee  submitted  that  the  conversion 
bonds,  etc.,  referred  to  in  their  report  (page  262),  and  also  the  bonds  in  the  hands  of  the  financial  agent,  purchased 
from  the  proceeds  of  the  sale  of  180,000  acres  of  college-laiad  scrip,  say  $200,000,  should  be  added,  making  an 
aggregate  of  $22,190,000.  "This,"  said  the  committee,  "is  the  debt  of  the  state  as  represented  by  all  its  actual 
bonds  and  stocks,  old  and  new,  printed,  subject  to  issue,  conversion,  or  hypothecation,  by  the  present  administration, 
to  which  must  be  added  the  railroad  bonded  debt,  viz,  $6,787,008  20,  and  we  find  ourselves  facing  the  total  of 
$28,977,608  20.  This  astounding  sum,  so  fivr  as  is  known,  represents  the  present  actual  and  contingent  liabilities 
of  the  state,  as  the  committee  find  them." 
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The  indebtedness  of  the  already  overburdened  state  was  largely  increased  by  the  creation  of  the  land 
commission.  This  commission  was  a  creature  of  the  constitutional  convention,  and  was  designed  to  assist  those 
who  were  desirous  or  were  compelled  to  sell  all  or  a  portion  of  their  lands,  and  at  the  same  time  furnish  homes  on 
easy  payments  to  actual  settlers,  and  thus  promote  immigration.  By  an  ordinance  of  convention  adopted  March  7, 
1868, it  was  made  the  duty  of  the  general  assembly  to  provide  for  the  establishment  of  a  "board  of  commissioners 
of  public  lands";  the  comptroller-general  was  to  be  a  member  thereof,  and  the  duties  and  powers  of  the  board  were 
to  be  defined  by  law. 

The  ordinance  provided  that  the  commissioners  should  have  authority,  under  regulations  to  be  prescribed  by 
law,  to  purchase,  at  public  sale  or  otherwise,  improved  and  unimproved  real  estate  within  the  state,  which,  in  their 
judgment,  was  suitable  for  cultivation,  such  purchases  not  to  exceed  in  the  aggregate  in  any  fiscal  year  the  par  value 
of  the  public  stock  of  the  state  created  and  appropriated  by  the  general  assembly  for  that  purpose  during  such 
period,  and  that  the  rate  at  which  the  purchase  was  to  be  made  should  not  exceed  seventy-five  per  cent,  of  the 
appraised  value  of  the  land.  It  provided  for  the  sale  of  the  lands,  and  the  lands  so  purchased  and  the  proceeds 
of  sale  thereof  were  pledged  for  the  payment  of  the  principal  and  interest  of  the  bonds  or  stocks  to  be  issued  to 
the  commission. 

The  general  assembly  was  also  directed  to  provide  by  law  for  the  security  of  the  funds  in  the  hands  of  the 
commissioners,  for  the  accountability  of  such  officers,  and  to  require  bonds  to  be  given  therefor. 

In  pursuance  of  this  ordinance  an  act  was  passed  in  March,  18C9,  and  amended  in  1870,  creating  the  office  of 
land  commissioner,  and  providing  that  the  governor,  comptroller-general,  state  treasurer,  secretary  of  state,  and 
attorney-general  should  be  an  advisory  board,  and  that  such  advisory  board  should  appoint  the  commissioner,  whose 
duty  it  was  made  to  act  under  the  instructions  and  advice  of  the  board.  It  was  made  the  duty  of  the  commissioner 
to  purchase,  or  cause  to  be  purchased,  any  lands  in  any  portion  of  the  state,  improved  or  unimproved,  at  such  price 
as  the  said  advisory  board  might  determine,  not  to  exceed,  in  the  aggregate  amount  in  any  one  fiscal  year,  the  par 
value  of  the  bonds  of  the  state  created  by  the  general  assembly  for  that  purpose.  The  land  so  purchased  was  to 
be  paid  for  out  of  funds  to  be  raised  by  selling  the  stocks  and  bonds  of  the  state,  and  the  land  was  to  be  sold  on 
specified  conditions  as  to  cultivation  and  payment. 

The  moneys  derived  from  the  sale  of  lands  and  the  interest  on  deferred  payments  were  to  be  deposited  with 
the  state  treasurer,  and  the  commissioner  was  to  be  required  to  give  bond  in  the  sum  of  $20,000. 

By  these  two  acts  (1869  and  1870)  $700,000  in  bonds  were  authorized  to  be  issued.  The  bonds  were  disposed 
of  by  the  financial  agent  at  ISTew  York  at  the  best  figures  they  would  bring;  laud,  which  had  been  offered  to  the 
state,  was  from  time  to  time  purchased  from  third  parties  at  a  rate  largely  in  excess  of  the  market  value,  and  the 
provision  in  the  act  of  March,  1870,  that  no  lands  should  be  purchased  unless  the  commissioner  had  knowledge  that 
he  would  be  able  to  dispose  of  them  without  delay,  was  totally  disregarded. 

The  financial  investigating  committee,  in  their  report  in  1872,  to  which  reference  has  heretofore  been  made,  in 
speaking  of  the  land  commission,  characterize  it  as  a  ^'■gigantic  folly,  about  which  there  has  been  more  said  and  less 
known  than  any  other  branch  of  the  state  government",  and  as  managed  for  private  benefit. 

It  appears  from  this  report,  that  an  examination  of  the  books  in  the  treasurer's  and  comptroller's  offices  showed 
the  total  amount  expended  on  account  of  the  land  commission  for  the  fiscal  year  ending  October  31,  1870,  was  less 
than  $90,000;  but  from  a  subsequent  examination  of  the  books  of  the  financial  agent  and  other  sources  of 
information,  it  appears  that  the  total  expenditure  for  and  on  account  of  the  land  commission  to  the  period  mentioned, 
was  $746,724  07,  which  was  largely  in  excess  of  the  appropriations  made  for  that  purpose. 

Some  of  the  bonds  issued  to  the  land  commission  were  sold  as  low  as  sixty  cents  on  the  dollar.  The  committee 
conclude  their  report  upon  this  branch  of  the  investigation  by  denouncing  the  work  of  the  commission. 

The  act  creating  the  olfice  of  land  commissioner  was  subsequently  repealed,  and  the  secretary  of  state  was 
charged  with  the  duties  of  that  office. 

Mention  has  been  made  of  the  loaning  of  the  credit  of  the  state  to  the  Blue  Eidge  railroad  in  the  sum  of 
$4,000,000.  These  bonds  were  delivered  to  the  companj^,  and  by  an  act  subsequently  passed,  the  financial  agent 
of  the  state  was  authorized  to  advance  money,  from  time  to  time,  on  these  bonds,  which  he  did. 

It  soon  became  apparent  that  the  company  would  not  be  able  to  pay  interest  or  principal,  and  that  the  state 
would  become  liable,  and  thereupon  an  act  was  passed  directing  the  financial  agent  (with  the  consent  of  the 
company)  to  transfer  the  bonds  guaranteed  by  the  state  in  his  hands,  as  collateral  for  the  advances  made  to  the 
state  treasurer,  for  cancellation,  and  that  thereupon  the  company  should  be  discharged  from  all  liability  to  the 
state  on  account  of  the  advances  made,  and  that  whenever  the  said  company  should  surrender  the  remainder  of 
the  $4,000,000  bonds,  then  the  treasurer  was  to  issue  to  them  $1,800,000  in  revenue  scrip,  or  to  give  them  a  pro  rata 
amount  of  this  scrip  for  such  of  the  bonds  as  might  from  time  to  time  be  surrendered.  This  scrip  was  receivable 
for  all  state  taxes,  except  taxes  for  interest  on  the  public  debt.  There  is  no  official  statement  as  to  the  amount  of 
scrip  issued  in  place  of  the  surrendered  bonds,  and  the  validity  of  the  transaction  is  yet  undetermined. 

■Doubts  having  been  entertained  as  to  the  validitj"  of  some  of  the  bonds  and  obligations  of  the  state,  an  act 
was  passed  on  the  13th  of  March,  1872,  known  as  the  validating  act.     It  declares  as  valid  the  bonds  and  obligations 
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referred  to,  viz,  the  bills  receivable  issued  under  tbe  act  of  August  26, 1868,  and  the  bonds  and  stocks  issued  under 
the  following  acts,  viz : 

"  An  act  to  authorize  a  loan  to  pay  interest  on.  the  public  debt,"  August  26,  1868. 

"  An  act  to  provide  for  the  appointment  of  a  land  commissioner,"  March  29,  1869. 

"  An  act  to  amend  the  last-named  act,"  March  1,  1870. 

"  An  act  to  authorize  a  loan  for  the  relief  of  the  treasury,"  February  17,  1869. 

"  An  act  to  provide  for  the  conversion  of  the  state  securities,"  March  23, 1869 ;  and  also  declared  the  act  passed 
March  26,  1869,  to  authorize  the  financial  agent  to  pledge  the  state  securities,  as  valid. 

The  act  provides  that  all  the  bonds  mentioned  in  the  treasurer's  report  of  October  31,  1871,  set  out  above*  are- 
valid,  but  that  none  should  be  included  in  this  act  unless  they  are  registered.  (The  supreme  court  has  decided^ 
however,  that  registry  is  not  necessary  to  validity.) 

The  credit  of  the  state  was  now  entirely  destroyed.  It  was  with  the  greatest  difficulty  that  the  officers  of  the- 
state  insane  asylum  could  purchase  $4,000  worth  of  provisions  on  credit,  although  appropriations  had  been  made, 
to  be  payable  out  of  the  revenues  which  were  then  about  to  become  due. 

In  deciding  a  case,  the  supreme  court  of  the  state  say  that  out  of  sheer  desperation  the  people  had  adopted  the- 
following  amendment  to  the  constitution,  which  was  ratified  in  1873 : 

Article  XIV.  To  the  end  that  the  public  debt  of  South  Carolina  may  not  hereafter  be  increased  -svithout  the  due  consideration  and 
free  consent  of  the  people  of  the  state,  the  general  assembly  is  hereby  forbidden  to  create  any  further  debt  or  obligation,  either  by  the- 
lean  of  the  credit  of  the  state,  by  guaranty,  endorsement  or  other-wise,  except  for  the  ordinary  and  current  businesE.  of  the  state,  -without 
first  submitting  the  question  as  to  the  creation  of  any  such  ne-w  debt,  guaranty,  endorsement,  or  loan  of  its  credit,  to  the  people  of  this- 
state  at  a  general  stateelection,  and  unless  t-wo-thirds  of  the  qualified  voters  of  this  state,  voting  on  the  question,  shall  be  in  favor  of  a 
further  debt,  guaranty,  endorsement,  or  loan  of  its  credit,  none  such  shall  be  created  or  made. 

Official  statement  of  the  public  debt  of  the  state  of  South  Carolina,  at  the  close  of  the  fiscal  year  ending  October  31, 1873.-f: 


Class. 

TJnder  -what  act. 

For  -what  purpose. 

When  redeemable. 

Principal. 

Total. 

Rate. 

Stock  

1794 

At  pleasure 

1870 

$38, 836  60 

303,  343  89 

189,  385  80 

121,  051  37 

302,  710  00 

215, 176  24 

123,  305  00 

1,  560  00 

79,  413  94 

64,  000  00 

3; 

Do 

Jimel  1838 

G- 

Do  

1877 

1888 

6 

Do 

December  21, 1857 

do do 

» 

Do 

1883-'85 

^ 

Do  .... 

1887-89 

S 

Do  .... 

January  22,  1861 

do do 

1882-'86 

» 

Do 

February  6  1863 

do do    

1890  . 

6 

Do  .... 

September  and  December,  1866.. 
March  23,  1869 

Funding  past  due  interest  and  principal  - 

1887 

6 

Do 

1888 

e 

June  1,  1838 

Charleston  fire  loan 

1868 

$1,438,782  84 

Bonds  

481,  944  51 
38,  000  00 
249,  000  00 
200,  000  00 
196,  000  00 
200,  000  00 
200,  000  00 
170,  000  00 

11,  COO  00 

930,  200  00 

484,  000  00 

1, 197,  000  00 

1, 189,  600  00 

856,  000  00 

7,  542,  500  00 

124,  000  00 

343,  000  00 

i 

Do 

December,  1853 

C onstruction  state  capitol 

1871 

1881 

e- 

Do 

December,  1855 

do do    

6 

Do 

December,  1854 

Aid  to  Blue  Rid'^e  railroad 

1875 

6 

Do 

December,  1854 

1876 

e. 

Do  .... 

December,  1854 

1877  ...     . 

6 

Do 

December,  1854 

1878 

1879 

e 

Do 

December,  1854 

fl. 

Do 

December,  1866 

1885 

^ 

Do 

September  and  December,  1866. . 
August  26,  1868 

FilTidinf^  past  fine  intprest  nnrl  prinp.ipfil 

1887  '97 

G 

Do 

Redemption  bills  receivable ' 

1888 

6 

Do 

August  26,  1868 

Payment  interest  public  debt 

1888 

e- 

Do 

September  15,  1868 

FiLuding  bills  Bank  of  the  State 

1888 

0^ 

Do 

February  17,  1869 

1888 

■ 

7 

Do 

March  23,  1869 

1888 

» 

Do 

March  27,  1869 

1888 

0 

Do 

March  1,  1870 

do 

1889 

e^ 

14,  412,  844  51 

15, 851, 627  35 

It  appears  from  the  same  report  that  the  appropriations  for  the  year  1872-'73  were  $2,418,872,  while  the  receipts- 
from  all  sources  was  $1,719,728. 

On  December  22,  1873,  an  act  was  passed  J  authorizing  and  requiring  the  state  treasurer  to  receive  from- 
the  holders  wilhng  to  surrender  the  same,  all  the  certificates  of  stock  issued  under  act  of  1794  and  redeemable  at. 

*  The  report  is  identical  vi'ith  the  one  set  out  iu  the  governor's  message. 

t  Senate  journal,  1873-'74,  p.  10.3,  message  of  Governor  Moses. 

t  Act  to  reduce  the  volume  of  the  public  debt  and  to  provide  for  the  payment  of  the  same. 
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pleasure,  amounting  to  $38,836  60 ;  the  certificates  of  stock  issued  under  act  of  June  1,  1838,  redeemable  in  1870, 
amounting  to  $303,343  89;  the  certificates  of  stock  issued  under  act  December  20,  1856,  redeemable  in  1877, 
amounting  to  $189,385  80 ;  the  certificates  of  stock  issued  under  act  of  December  21, 1857,  and  redeemable  in  1888, 
amounting  to  $121,051  37  ;  the  certificates  of  stock  issued  under  act  of  December  21,  1858,  $156,720  of  which 
redeemable  in  1883,  and  $145,990  in  1885 ;  the  certificates  of  stock  issued  under  act  of  December  22, 1859,  $75,746  24 
of  which  redeemable  in  1887,  and  $139,430  in  1889;  the  certificates  of  stock  issued  under  act  of  January  22,  1861, 
$57,890  of  which  redeemable  in  1882,  and  $65,415  in  1886;  the  certificates  of  .stock  issued  under  act  of  February, 
1863,  redeemable  in  1890,  amounting  to  $1,560 ;  the  certificates  of  stock  issued  under  act  of  September  and 
December,  1866,  redeemable  in  1887,  amounting  to  $79,413  94;  the  certificates  of  stock  issued  under  act  of  March 
23, 1869,  redeemable  in  1888,  amounting  to  $64,000 :  the  bonds  of  the  state  issued  under  act  of  June  1,  1838, 
redeemable  in  1868,  amounting  to  $481,944  51;  the  bonds  of  the  state  issued  under  act  of  December,  1853, 
redeemable  in  1871,  amounting  to  $38,000 ;  the  bonds  of  the  state  issued  under  act  of  December,  1855,  redeemable 
in  1881,  amounting  to  $249,000;  the  bonds  of  the  state  issued  under  act  of  December,  1854,  $200,000  of  which 
redeemable  in  1875,  $196,000  in  1876,  $200,000  in  1877,  $200,000  in  1878,  and  $170,000  in  1879;  the  bonds  of  the 
state  issued  under  act  of  December,  1866,  redeemable  in  1885,  amounting  to  $11,600;  the  bonds  issued  under  the 
acts  of  September  and  December,  1806,  $465,400  of  which  redeemable  in  1887,  and  $464,800  in  1897 ;  the  bon^ls  of 
the  state  issued  under  the  act  of  August  26,  1868,  redeemable  in  1888,  amounting  to  $1,197,000;  the  bonds  issued 
under  the  act  of  August  26,  1868,  redeemable  in  1888,  amounting  to  $484,000;  the  bonds  issued  under  the  act  of 
September  15,  1808,  redeemable  in  1888,  amounting  to  $1,189,000;  the  bonds  issued  underact  of  February  17, 1869, 
redeemable  in  1888,  amounting  to  $856,000 ;  the  bonds  issued  under  act  of  March  27,  1869,  redeemable  in  1888, 
amounting  to  $124,000 ;  the  bonds  issued  under  act  of  March  1, 1870,  redeemable  in  1889,  amounting  to  $343,000 ; 
the  bonds  issued  under  act  of  March  23, 1869,  redeemable  in  1888,  for  the  purpose  of  exchange  of  any  of  the 
certificates  of  stock  or  bonds  above  enumerated,  said  fact  being  ascertainable  from  the  treasurer's  registry  of  bonds 
and  stocks  converted,  amounting  to  $1,577,500;  and  that  he  should  thereupon,  in  exchange  for  and  in  lieu  of  said 
bonds  and  stocks  so  surrendered,  issue  to  said  holders  other  coujaon  bonds  or  certificates  of  stock  as  they  may 
desire,  equal  in  amount  to  fifty  per  centum  of  the  face  value  of  the  bonds  or  certificates  of  stock  so  surrendered. 

The  act  also  declared  certain  of  the  bonds  known  as  the  conversion  bonds,  amounting  to  $5,965,000,  and  which 
were  put  upon  the  market  without  any  authority  of  law,  to  be  absolutely  null  and  void. 

The  bonds  and  certificates  of  stock  to  be  issued  under  this  act  were  to  be  known  as,  and  to  bear  upon  their  face 
the  words  "  Consolidation  bonds,  certificates  of  stock".  They  were  also  to  bear  upon  their  face  the  declaration  that 
the  payment  of  the  interest  and  the  redemption  of  the  principal  is  secured  by  the  levy  of  an  annual  tax  of  two 
mills  on  the  dollar  upon  the  entire  taxable  property  of  the  state,  which  declaration  was  to  be  considered  a  contract 
entered  into  between  the  state  and  every  holder  of  said  bonds  and  stocks. 

The  act  declares  further,  however,  that  no  tax  shall  ever  be  levied  to  pay  the  interest  or  principal  on  any  of 
the  class  of  bonds  or  certificates  of  stock  above-mentioned,  as  long  as  such  bonds  or  certificates  should  remain 
outstanding  in  their  present  form. 

These  bonds  and  stocks  were,  by  the  terms  of  the  act,  to  bear  interest  at  the  rate  of  six  per  cent,  per  annum, 
payable  semi-annually,  the  principal  to  be  payable  within  twenty  years  from  the  date  of  the  passage  of  the  act, 
and  to  be  dated  January  1,  1874.  The  stocks  and  bonds  were  to  be  interconvertible  upon  application  to  the  state 
treasurer. 

This  act  is  known  as  the  consolidation  act,  and  will  be  mentioned  as  such  hereinafter. 

Soon  after  the  consolidation  act  was  in  force  it  was  reported  by  a  legislative  committee  *  that  coupons  which 
had  been  clipped  from  bonds  before  the  sale  thereof,  and  which  should  have  been  canceled,  were  transferred  to  third 
parties,  and  funded  under  the  act  of  1873. 

From  the  comptroller's  report,  dated  November  23,  1875,t  and  submitted  to  the  legislature  at  the  session  of 
1875-'76,  it  appears  that  there  had  been  funded  under  the  act  of  1873,  during  the  year  1874-'75,  bonds  and  stocks 
amounting  to  $5,233,343  60 ;  the  total  amount  funded  up  to  October  31, 1875,  being  $7,220,512  65.  The  comptroller, 
in  commenting  upon  the  report  of  the  committee,  hereinbefore  referred  to,  says  : 

The  result  of  the  iuvestigatioil  by  a  committee  of  the  general  assembly  at  its  last  session,  having  shown  that  a  very  large  amount  of 
coupons  maturing  between  July,  1867,  and  October  1,  1871,  had  been  funded,  although  the  records  of  the  treasury  prove  that  they  had 
been  previously  paid,  and  that  probably  many  more  of  such  coupons  were  illegally  outstanding,  I  have  deemed  it  my  official  duty  to 
decline  to  countersign  any  consolidation  bonds  or  stock  to  be  used  in  funding  any  coupons  maturing  prior  to  October  1,  1871,  unless  such 
coupons  were  attached  to  the  bonds  on  which  they  were  originally  issued ;  and  none  such  have  been  funded  since  I  have  been  placed  m 
cbaige  of  this  office,  although  frequently  presented. 

•  Reports  and  resolutions,  1874-'75.  t  T.  C.  Dunn,  comptroller-general. 
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The  following  statements  are  taken  from  the  ofScial  report  of  the  state  treasurer*  for  the  fiscal  year  ending 
October  31,  1877 : 


Glass. 


Stock. 
Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do 

Bonds 
Do 
Do 
Do 
Do 
Do 
Do 
Do 
Do. 
Do 
Do. 
Do 


Under  what  act 


Act  1794 

Jimel,  1838 

Decemljer  20,  1856 

December  21,  1857 

December  21, 1858 

December  22, 1859  

January  22, 1861 

Febrtiary  6, 1883 

September  and  December,  1866. - 

March  23,  1869 

December  23, 1873 

Junel,  1838 

December,  1854 

1853-'55 

September  and  December,  1866.. 

Septemberl5,  1868 

August  26,  1868 

August  26,  1868 

Tebruary  17,  1869 

March  23,  1869 

March  27,  1869 

March  1, 1870 

December  23,  1873 


For  what  purpose. 


.do  . 

.do  . 
.do  . 
.do. 


Revolntionary  war  claims 

Eebuilding  city  of  Charleston 

Construction  state  capitol .«. 

do do 

do. 

do. 

do. 

do. 

Fanding 

Conversion  state  securities 

Reduction  of  the  volume  of  the  public  debt 

Bebnilding  city  of  Charleston 

Aid  Blue  Kidge  railroad 

Construction  state  capitol 

Funding 

Funding  bills,  Bank  of  State 

Bedemption  of  bills  receivable 

Payment  interest  on  public  debt 

Relief  of  the  treasury 

Conversion  state  securities , 

Land  commission 

Land  commission 

Reduction  of  the  volume  of  the  public  debt. 


When  redeemable. 


At  pleasure. 

1870 

1877 


1883-'85  . 
1887-'89 . 
1882-'86 . 

1890 

1887 


1893 

1868 

1875-'76-'77-'78-'79 

1871-'81 

1887-'97 

1888 

1888 

1888 

1888 

1888 1 

1888 


1893. 


Frincipal  fand- 
aj)le  under  act 
1873. 


$17, 
150, 
52, 
18, 
143, 
57, 
16, 

32, 
20, 


411  08 
671  37 
618  30 
163  57 
460  00 
884  67 
405  00 
10  60 
833  04 
000  00 


481, 
460, 
191, 
205, 
215, 

70, 

140, 

7, 

411, 

10, 
3, 


944  51 
000  00 
000  80 
600  00 
350  00 
000  00 
000  00 
000  00 
200  00 
000  00 

000  00 


2,  704,  551  54 


Principal  fund- 
ed under  act 
December,  1873. 


Rats. 


$241, 290  44 


4, 165, 000  00 


4, 396, 290  44 


Contingent  liabilities  of  the  state  of  South  Carolina,  arising  from  the  indorsement  of  railroad  bonds,  October  31, 1877.t 

South  Carolina  railroad  bonds,  payable  1868,  secured  by  first  mortgage |2, 093, 312  40 

Charleston  and  Savannah  raikoad  bonds,  payable  in  1877,  secured  by  first  mortgage 505,000  00 

Savannah  and  Charleston  railroad  bonds,  under  act  of  1869,  payable  in  1889,  secured  by  first  mortgage.  245, 750  00 

Laurens  railroad  bonds,  payable  in  1879,  secured  by  first  mortgage 75, 000  00 

Spartanburg  and  Union  railroad  bonds,  payable  in  1878-79,  secured  by  first  mortgage 350, 000  00 

Greenville  and  Columbia  railroad  bonds  and  certificates  of  indebtedness,  payable  in  1881, 1882, 1883,  and 

1888,  under  acts  of  1861,  1866,  and  1869 1,436,545  80 

Total 4,705,608  20 

Assets  of  the  state  of  South  Carolina,  October  31,  1877.t 

Shares,  Cheraw  and  Salisbury  Railroad  Company |120  000 

Shares,  Spartanburg  and  Union  Eailroad  Company ! ___  250  000 

Shares,  Pendleton  Railroad  Company 42  500 

Shares,  Columbia  and  Augusta  Railroad  Company _  42  200 

Shares,  Cheraw  and  Coalfields  Eailroad  Company 200  000 

Shares,  Laurens  Eailroad  Company 50  qqq 

Shares,  Charleston  and  Savannah  Eailroad  Company 270  000 

Shares,  Keowee  and  Tuokaseegee  Turnpike  Company t;  qoO 

'^"^^^ $980,700 


By  joint  resolution  adopted  June  8,  1877,  a  commission  was  appointed  to  investigate  the  indebtedness  of  the 
state,  aad  also  to  ascertain  "  whether  there  is  in  the  state  treasurer's  ofhce,  on  file,  as  vouchers,  canceled  bonds, 
coupons,  and  certificates  of  stocks  of  the  issues  described  "  in  the  act  of  1873,  which  were  issued  in  accordance  with 
law,  and  to  report  whether  any  stocks,  bonds,  or  coupons  had  been  unlawfully  or  otherwise  improperly  issued  under 
said  act,  together  with  the  evidence  upon  which  the  illegality  or  nonconformity  to  law  rests. 

Under  this  authority  the  commission  (who  were  in  session  from  August  1,  1877,  until  February  7, 1878)  made 
their  report,  setting  forth  that  $5,184,002  of  vouchers  f  had  been  issued  according  to  law  and  authorized  to  be 
consolidated  under  the  act  of  1873,  and  that  there  were  in  the  treasury  vouchers  amounting  to  $3,608,707,§  which 
were  not  issued  in  accordance  with  law  and  authorized  to  be  funded  by  the  act  of  1873. 


*  Reports  and  resolutions,  1877-'78,  pp.  63,  64. 

t  From  comptroller-general's  report,  November  26,  1877. 


t  Representing  $2,592,031  of  consols. 
§  EepresentLng  |1,804,358  50  of  consols. 
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The  commission  also  reported  the  evidence  taken,  as -well  as  their  conclusions  of  the  law  relating  to  these  bonds 
and  stocks. 

As  a  further  example  of  the  manner  in  which  the  financial  affairs  of  the  state  had  been  conducted,  we  cite 
substantially  from  the  "report  of  the  commission  to  investigate  the  indebtedness  of  the  state",  made  to  the  general 
assembly  on  February  7, 1878  (see  house  journal  of  1877-'78,  p.  341). 

The  act  to  authorize  a  state  loan  for  the  payment  of  interest  on  the  public  debt,  approved  August  26,  1868, 
empowered  the  governor  of  the  state  to  borrow,  on  the  credit  of  the  state,  on  coupon  bonds,  within  twelve  mouths 
from  the  passage  of  the  act,  a  sum  not  exceeding  $1,000,000,  or  as  much  thereof  as  he  might  deem  necessary  for 
the  purpose  contemplated  by  the  act. 

The  testimony  of  the  governor,  who  signed  these  bonds  and  of  the  state  treasurer,  supported  by  the  evidence 
developed  in  the  examination  of  the  vouchers  for  conversion  and  consolidation  bonds,  and  by  other  evidence,  leave 
no  room  for  doubt  that  $2,000,000  bonds  were  issued,  or  $1,000,000  in  excess  of  the  amount  authorized  by  the  act. 

The  "  first  issue  "  of  $1,000,000  was  printed  in  September,  1868,  the  bonds  of  this  issue  being  designated  and 
indorsed  as  ^'loans  to  pay  interest  on  the  public  dehV ;  the  bonds  of  the  "second  issue"  of  $1,000,000,  printed  in 
August  and  November,  1869,  were  designated  and  indorsed  as  "  issued  under  act  approved  August  26,  1868". 

The  report  says : 

The  commission  are  of  th«  opinion  that  tlie  whole  of  the  second  issue  was  fraudulently  issued  and  placed  upon  the  market  without 
authority  of  law,  and  were  null  and  void  db  initio.  Nor  can  there  be  any  pretense  that  the  second  issue  was  in  any  wise  necessary  for 
the  purposes  of  the  act. 

As  a  result  of  this  investigation,  the  legislature  created  a  court,  known  as  "  the  court  of  claims  ",  by  a  joint 
resolution  passed  March  22, 1878. 

This  court  was  established  with  jurisdiction  to  hear  aud  determine  any  case  or  cases,  to  test  the  validity  of  any 
of  the  consolidated  bonds,  coupons,  and  certificates  of  s  tock,  or  any  of  the  various  classes  of  them  mentioned  in 
the  report  of  the  bond  commission  as  resting  on  vouchers  not  issued  in  accordance  with  law. 

A  number  of  cases  were  brought  before  this  court,  involving  constitutional  questions,  as  well  as  questions  of 
fact,  and  upon  the  latter  the  proof  was  convincing  as  to  the  illegal  funding  of  certain  coupons.  The  cases  were 
determined  in  that  court,  and  upon  appeal  to  the  supreme  court  (12  S.  0.  reports,  pages  202,  313)  the  cases  were 
consohdated  and  there  determined,  aud  the  following  decision  was  rendered  by  the  said  court:* 

1.  That  all  the  bonds  issued  under  an  act  entitled  "  an  act  to  reduce  the  volume  of  the  public  debt  aud  provide  for  the  payment  of 
the  same",  are  valid  obligations  of  the  state  of  South  Carolina,  except  as  follows :  1.  Such  as  were  issued  in  exchange  for  bonds  issued 
under  the  act  entitled  ' '  an  act  to  authorize  a  loan  for  the  relief  of  the  treasury  "t  or  for  the  coupons  of  said  bonds.  2.  Such  as  were  issued 
in  exchange  for  the  second  issue  of  bonds  under  an  act  entitled  "  an  act  to  authorize  a  state  loan  to  pay  interest  on  the  public  debt",t  or 
the  coupons  of  such  bonds.  3.  Such  as  were  issued  in  exchange  for  those  conversion  bonds  which  were  issued  in  exchange  for  either  of 
the  two  classes  of  bonds  last  mentioned,  viz,  bonds  for  the  relief  of  the  treasury,  and  the  second  issne  of  bonds  to  pay  interest  on  the 
public  debt,  or  in  exchange  for  the  coupons  of  sucli  conversion  bonds. 

The  supreme  court  decided  that  the  class  of  bonds  issued  under  the  act  for  the  relief  of  the  treasury  (February 
17, 1869)  were  not  valid  obligations  of  the  state,  because  the  act  is  in  conflict  with  section  7  of  article  IX  of  the 
constitution.§ 

The  court  say : 

This  act  (act  February  17,  1869)  we  regard  as  liable  to  two  constitutional  objections V 

1.  It  purports  to  create  a  debt  which  was  not  "for  the  purpose  of  defraying  extraordinary  expenditures";  and, 

2.  The  debt  therein  sought  to  be  created  is  not  "  for  some  single  object",  and  such  object  is  not  "  distinctly  specified  therein". 

Money  borrowed  for  the  relief  of  the  treasury  might  and  would  be  applied  to  as  many  different  objects  as  there  were  demands  upon 
the  treasury.  We  think,  therefore,  that  this  act  clearly  violates  both  the  clauses  of  the  constitution  above  referred  to,  and  »  »  • 
every  bond,  together  with  its  coupons,  issued  under  the  authority  of  this  act  is  absolutely  void,  even  in  the  hands  of  a  hona  fide  holder, 
because  issued  without  any  authority  whatever,  and  hence  every  consolidation  bond  resting  upon  such  bonds  or  coupons,  is,  to  the  extent 
that  it  does  rest  upon  such  bonds  or  coupons,  not  a  valid  debt  of  the  state  of  South  Carolina. 

In  determiaing  the  question  as  to  the  validity  of  the  second  issue  of  bonds  under  the  act  of  August  26, 1868, || 
the  supreme  court  say : 

In  the  case  of  the  second  issue  of  bonds  for  the  payment  of  the  interest  upon  the  public  debt  •  *  •  there  does  not  seem  to  have 
been  the  shadow  of  authority  of  any  kind,  and  which,  therefore,  are  absolutely  void,  no  matter  in  whose  hands  they  may  be ;  for,  if  the 
act  be  construed  as  giving  authority  for  a  second  issue,  there  is  no  conceivable  reason  why  a  third  or  fourth  or  an  indefinite  number  of 
issues  could  not  have  been  made  upon  the  same  construction ;  and  certainly  a  construction  leading  to  such  a  result  cannot  be  a  correct  one. 

The  court  further  decide  that — 

If  any  consolidation  bond  rests  wholly  upon  any  of  the  three  objectionable  classes  of  bonds  or  coupons  •  *  •  mentioned,  then 
it  is  wholly  void;  but  if  it  rests  only  in  part  upon  such  objectionable  bonds  or  coupons,  then  it  is  only  void  to  the  extent  which  it  does 
rest  upon  such  objectionable  bonds  or  coupons,  and  for  the  balance  it  is  a  valid  obligation  of  the  state. 

*  Opinion  delivered  September  29,  1879.  t  Act  of  February  17,  1869. 

t  Act  of  August  -JO,  1868.  }  See  page  313,  ante. 

II  See  extract  from  report  of  bond  commission,  ante,  p.  31C. 
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In  these  ca?es  the  court  adjudged  the  validity  of  all  consolidated  bonds  -which  rest  upon  the  following 
obligations  that  had  been  in  question :  For  funding  bills  of  the  bank  of  the  state ;  for  payment  of  interest  on  the  public 
debt  (first  issue) ;  for  redetaption  of  bills  receivable,  conversion  bonds  (act  March  23,  1869),  except  such  conversion 
bonds  as  were  issued  for  the  relief  of  the  treasury,  and  for  the  second  issue  of  bonds  to  pay  interest  on  the  public 
debt;  land  commission  bonds,  1869,  and  land  commission  bonds,  1870. 

The  acts  creating  this  indebtedness  were  all  assailed  by  the  state,  but  the  result  has  been  as  above  stated. 

At  the  next  session  of  the  legislature  an  act  was  passed  creating  the  ofiSce  of  special  commissioner,  whose  duty 
it  was  to  ascertain  and  establish  the  validity,  or  the  percentage'  and  amount  of  invalidity,  of  each  and  every 
consolidated  bond  and  stock  certificate,  and  of  the  interest  thereon,  under  the  decision  of  the  supreme  court  above 
referred  to.  This  act  was  approved  December  23,  1879,*  and  in  pursuance  thereof  the  commissioner,  on  November 
26, 1880,  made  a  report  from  which  the  following  extracts  are  taken : 

All  the  consolidated  bonds  and  certificates  of  stock  issued  by  the  state  up  to  February  12,  1880,  have  been  examined  and  reported  to 
the  state  treasurer. 

The  total  number  of  $1,000  bonds  issued  were 4,394 

The  total  number  of  $500  bonds  issued  were 1,477 

The  total  number  of  certificates  issued  were 2,082 

Total  number  of  pieces , ' 7,953 

Of  these  there  had  been  exchanged  sixty-seven  bonds  of  $1,000  each;  twenty-nine  bonds  of  foOO  each,  and  a  vast  number  of 
certificates  of  stock.  Eighteen  bonds  of  $1,000  each,  and  thirty-six  bonds  of  $500  each,  were  purchased  by  the  sinking-fund  commission, 
BO  that  we  have — 

Amount  of  $1,000  bonds  issued  to  February  12,  1880 $4,394,000  00 

Less  sixty-seven  bonds  exchanged $67,  000  00 

Less  eighteen  bonds  purchased 18, 000  00 

85,000  00 

Leaving  total  outstanding  February  12,  1880 4,309,000  00 

Amount  of  $500  bonds  issued  to  February  12,  1860 : 73:j,500  00 

Less  exchanged $14,500  00 

Less  purchased 18,  600  00 

32,500  00 

Total,  $500  bonds  outstanding  February  12,  1880' 706,000  00 

Total  bonds 5,015,000  00 

Total  stock ..., 590,811  04 

Total  bonds  and  stock 5,605,811  04 

Invalidity  in  $1,000  bonds  issued 1,052,613  60 

Invalidity  in  $500  bonds  issued 77,008  75 

Invalidity  in  stock  outstanding  February  12,  1880 8,  916  05 

Total  invalidity 1,138,538  40  ' 

Deduct  invalidity  in  bonds  exchanged $11, 766  41 

Deduct  invalidity  in  bonds  purchased  9  00 

And  we  have 11,775  41 

Total  invalidity  in  bonds  and  stocks  outstanding  February  12,  1880 1, 126, 762  99 


This  amount  represents  the  invalidity  in  the  principal,  and  does  not  include  the  invalidity  which  attaches  to  the  coupons  or  interest 
past  due  or  fundable. 

Deduct  this  amount  from  the  total  amount  of  bonds  and  stock  (face  value)  outstanding  February  12,  1880,  and  we  have  the 
total  valid  consolidated  dsbt  February  12,  1880,  in  accordance  with  the  decision  of  the  supreme  court,  face  value  of  bonds  and  stock, 

84,479,048  05. 

This  principal  only  includes  the  consolidated  debt,  under  the  act  of  December,  1873,  and  has  no  reference  to' 
other  valid  outstanding  bonds  which  had  not  been  converted  into  consols  under  said  act. 

The  special  commissioner  also  reports  the  examination  of  valid  bills  of  the  Bank  of  the  State  amounting  to 
$710,136  45, 

*  "Act  to  provide  for  the  settlement  of  the  consolidated  debt  of  the  state  in  accordance  with  the  decision  of  the  supreme  court  of 
South  Carolina,"  and  act  amending  same,  approved  February  19,  1880. 
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This  examination  of  these  bills,  with  a  view  to  the  funding  of  same,  was  done  under  the  act  of  December  24,. 
1879. 

The  final  adjustment  of  the  consolidated  debt  is  now  in  progress,  under  the  authority  of  the  act  of  December 
23, 1879  (amended  February  19, 1880),  entitled  "An  act  to  provide  for  the  settlement  of  the  consolidated  debt  of  the 
state  in  accordance  with  the  decision  of  the  supreme  court  of  South  Carolina",  which  act  also  appointed  the  "  special 
commissioner"  to  ascertain  and  establish  the  validity  on  the  percentage  and  amount  of  invalidity  of  the  consol  bonds 
and  stock  in  conformity  with  the  principles  laid  down  by  the  supreme  court. 

This  act  as  amended  provides  that  every  holder  of  any  consol  bond  or  certificate  of  stock,  or  of  the  unpaid 
interest  thereon  to  July  1,  1878,  reported  by  the  special  commissioner  a^  wholly  valid,  or  as  partially  invalid,  shall 
have  the  right  to  surrender  the  same  for  cancellation,  and  to  receive  fiom  the  state  treasurer  a  new  consol  bond  or 
certificate  of  stock  bearing  interest  at  six  per  cent,  for  the  exact  amoui;t  of  the  valid  portion  of  such  bond,  or  certificate, 
or  coupon,  or  interest;  that  the  same  privilege  of  exchanging  or  refunding  shall  be  extended  to  embrace  detached 
coupons  and  interest  orders  due  on  or  before  July  1, 1878;  that  the  interest  due  and  unpaid  to  July  1,  1878,  on 
the  valid  portion  of  the  consols  reported  by  the  commissioner  paitially  invalid,  and  on  the  consols  so  reported 
wholly  valid,  shall  be  '^funded"  in  new  consols  bearing  interest  from  July  1,  1878 ;  and  that  the  new  consols  issued 
m  exchange  for  those  surrendered  as  above,  and  all  consolidated  bonds  and  certificates  of  this  state,  that  may  at 
any  time  hereafter  be  issued  (viz,  after  February  19,  1880)  shall  be  distinguished  by  their  color  from  the 
consols  formerly  issued,*  but  shall  be  in  other  respects  (except  as  above  provided)  of  the  same  class  and  character, 
mature  at  the  same  date  (1893),  bear  the  same  rate  of  interest,  and  have  the  same  rights  and  ijrivileges  as  do  the 
bonds  and  stocks  authorized  to  be  issued  under  the  original  consolidation  act  of  December  22,  1873. 

The  report  of  the  comptroller-general  for  the  fiscal  year  ending  October  31,  1881 ,  shows  the  present  condition 
of  the  consolidated  debt  under  the  operation  of  this  act. 

SETTLEMENT   OF    THE   FLOATING   OE    UNFUNDED   DEBT. 

An  act  "  to  provide  for  the  settlement  of  the  unfunded  debt  of  the  state  incurred  before  the  first  of  November, 
1876",  approved  March  22,  1878,  and  amended  December  24,  1878,  established  a  "court  of  claims",  to  be  luld  by 
a  commissioner,  for  the  purpose  of  ascertaining  all  legal  and  just  claims  which  had  uot  been  funded  in  b  mds  or 
stocks,  and  which  were  in  existence  on  November  1,  1876.  This  court  had  jurisdiction  to  adjudicate  upon  all 
claims  of  this  character  (other  than  for  bonds,  or  stocks,  or  coupons,  or  interest  thereon),  and  including  the  bills  of 
the  Bank  of  the  State,  and  so  much  of  the  funded  debt  as  is  known  as  the  "Little  Bonanza",  the  warrants  drawn 
by  the  tomptroller  in  pursuance  of  act  December  24,  1875,  providing  for  the  settlement  and  payment  of  "certain 
claims  against  the  state",  and  the  liability  of  the  state  by  guarantee  of  the  Spartanburg  and  Union  railroad  bonds, 
the  balance  due  thereon  by  judgment  of  the  court  after  applying  the  proceeds  of  the  sale  of  said  road.t 

The  act  required  that  all  claims  provided  for  therein  should  be  duly  sued  or  brought  for  adjudication  before 
the  said  court  prior  to  4-Pi'il  1,  1879. 

This  act  also  authorized  the  issue  of  bonds  and  stock  certificates,  to  be  known  as  ^^  deficiency  ^^  bonds  and 
certificates,  in  the  settlement  of  a  portion  of  such  claims  as  were  adjudicated  by  this  court;  the  other  portion  of 
claims  so  adjudicated  was  authorized  to  lye  paid  out  of  appropriations  made  or  to  be  made  for  that  purpose. 

'^  Deficiency^'  coupon  bonds  (ia  denominations  of  $1,000,  $500,  and  $100),  and  deficiency  stock,  are  redeemable 
in  ten  years,  and  bear  6  per  cent,  interest,  payable  semi-annually  and  accruing  as  follows,  viz:  From  July  1, 
1878,  in  cases  brought  before  the  commissioner  court  of  claims  prior  to  November  1,  1878,  and  from  July  1,  1879, 
in  cases  brought  before  said  commissioner  from  November  1,  1878,  to  April  1,  1879. 

The  amount  of  "  deficiency"  bonds  and  stock  outstanding  on  October  1,  1881,  after  deducting  amount  retired 
by  purchase  of  commissioners  of  the  sinking  fund,  was,  $562,577  50. 

The  time  fixed  by  previous  acts  for  funding  in  consols  the  unquestionable  deit  of  the  state  having  expired,  the 
act  of  December  24,  1880,  removes  the  limitation  as  to  the  time  of  funding,  and  authorizes  the  continued  issue 
of  consols  (brown  J)  with  interest  at  6  per  cent.,  payable  semi-annually,  in  exchange  for  the  following  bonds  and 
stocks,  including  unpaid  interest  on  same  to  January  1,  1880,  at  fifty  percentum  of  the  principal  and  said  interest, 
as  fixed  by  the  consolidation  act  of  December  22,  1873,  the  consols  to  carry  interest  from  January  1, 1880,  viz : 

1st.  Issues  prior  to  January  1,  1866. 

Stock :  Eevolutionary  war  claims,  redeemable  at  pleasure  of  the  state.    Act  1794. 
Bonds  and  stock:  Eebuilding  city  of  Charleston,  redeemable  1868  and  1870.    Act  1838. 
Bonds :  Aid  Blue  Eidge  railroad,  redeemable  1875,  1876,  1877, 1878,  1879.    Act  1854. 
Bonds  :  Construction  new  state  capitol,  redeemable  1871  and  1881.    Acts  1853  and  1S55. 
Stock :  Construction  new  state  capitol,  redeemable  1877.    Act  1856. 
redeemable  1888.    xVct  1857. 

•  The  color  of  the  new  consols  is  iroum,  but  they  are  engraved  from  the  same  plates  as  the  green  consols  issued  under  prior  acta. 
tAmounting  to  $474,600.  t  See  act  February  19,  1880. 
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Stock:  redeemable  1883  and  1885.    Act  1858. 

redeemable  1887  and  1889.    Act  1859. 

redeemable  1882  and  1886.    Act  1861. 

redeemable  1890  and .    Act  1863. 

These  are  exchangeable  at  the  state  treasury  on  surrender  thereat,  with  further  reference. 

2c?.  Issues  since  Januari/ 1,  1866. 

Bonds  and  stocks :  "  Funding,"  redeemable  in  1887  and  1897.    Acts  September  and  December,  1866. 

Bonds:  "  Eedemption  bills  receivable,"  redeemable  1888.    Act  August,  1868. 

Bonds:  Payment  interest  public  debt,  redeemable  1888.    Act  August,  1868  (first  issue). 

Bonds :  "  Funding  bills  Bank  of  State,"  redeemable  1888.    Act  September,  1868. 

Bonds  and  stock:  "Conversion  state  securities,"  redeemable  1888.    Act  March,  1869. 

Bonds:  " Land  commission,"  redeemable  1888.    Act  March,  1869. 

Bonds :  "  Land  commission,"  redeemable  1889.     Act  March,  1870. 

These  bonds  aud  stocks  (issued  since  January  1,  1866),  with  the  unpaid  coupons  and  interest  to  January  1, 
1880,  are  exchangeable  upon  surrender  thereof  at  the  state  treasury,  after  the  same  have  first  been  examined  by  the 
comptroller-general  of  the  state,  and  in  accordance  with  his  official  report  setting  forth  the  validity  or  the  amount 
of  invalidity  of  same,  as  established  by  the  decision  of  the  supreme  court  rendered  September,  1879,  in  the  consol 
cases  already  referred  to.'  The  coupons  of  bonds  of  these  issues,  however,  which  matured  prior  to  July  1, 1872, 
and  which  have  been  detached  from  the  bonds  to  which  they  belong,  are  not  included  in  the  privileges  of  this  act 
(December  24,  1880*). 

The  following  is  an  extract  from  the  report  of  the  comptroller-general  for  the  fiscal  year  ending  October  31, 
1880 : 

Consol  bonds  and  stoclcs  {green  and  irown). 

Funded  to  November  1,1880.... --  $6,368,556  82 

Less  retired  by  slaking  fund  commission ^:il,  000  00 

Less  invalidity  in  green  bonds  exchanged  for  brown 350,  949  89 

Invalidity  in  green  bonds  and  stocks  not  yet  exchanged 775,813  11 

1, 157, 763  00 

Total  consols 1 5,210,793  82 

Deficiency  bonds  and  stocks 564, 855  98 

State  scrip,  Agricultural  College 191,800  00 

Total  funded  debt 5,967,449  80 

Ante-bellum  bonds  and  stocks $276,860  44 

Post-bellum  bonds  and  stocks 451,306  00 

The  former  amount  is  all  valid,  and  in  being  funded  is  allowed  interest  to  July,  1879.  Estimating 
seven  years  as  average  period  for  which  interest  is  allowed,  it  would  increase  the  ante-bellum  amount 
by  $116,281  38,  making  $393,141  82  to  be  funded,  and  equal  in  consols  to 196, 570  91 

Of  the  post-bellum  securities  unfunded  $186,306  is  wholly  valid,  and  would  give  in  consols-     $93, 153  00 

The  balance,  $265,000,  is  only  partially  valid,  being  "interest  on  public  debt"  and 
"conversions".  Estimating  for  these  the  same  ratio  of  invalidity  as  has  been  found 
in  the  securities  of  these  classes  already  funded,  and  it  amounts  to  about  7^  percent., 
say  $19,875,  leaving  to  be  funded  $245,125,  equal  to  consols 122,562  50 

But  these  post-bellum  bonds  have  interest  allowed  from  1872  to  1880,  say  au  average  of 
seven  years,  which  interest  is  required  also  to  be  funded.     This  would  give  seven  years' 

interest  on  $431,431,  equal  to  $181,201,  or  consols 90, 600  50 

306,316  00 

There  is  also  fundable  interest  (past  due  to  1878)  to  be  consolidated 181, 097  61 

This  also  has  more  or  less  invalidity,  which,  estimated  at  same  ratio  as  that  already  funded, 

amounts  to ^ 34, 408  54 

Leaving  to  be  consolidated 146,689  07 

The  whole  amount  of  bills  of  the  Bank  of  the  State  passed  upon  by  special  commissioner, 

and  authorized  to  be  funded,  is,  say , $730,000  00 

There  has  been  funded g85  710  00 

Leaving 44,290  00 

Which,  at  50  per  cent.,  gives  consols 22, 145  00 


•See  report  of  the  bond  commission  appointed  by  joint  resolution  of  June  8,  1877. 
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RECAPITULATION. 

Total  consols $5,210,793  82 

Total  deficiencies 504  855  98 

State  scrip,  Agricultural  College 191,800  00 

To  be  funded  for  ante-bellum  principal  aud  interest,  say 196  570  91 

To  be  funded  for  post-bellum  principal  aud  interest,  say 306,316  00 

To  be  funded  for  fundable  interest,  say 146  689  07 

To  be  funded  for  bills,  Bank  of  State,  say 22, 145  00 

Total  bonded  debt  of  state,  say 6, 639, 170  78 

QEOKGIA. 

In  the  early  history  of  Georgia,  so  far  as  relates  to  the  public  debt,  nothing  occurred  worthy  of  detail.  Internal 
improvements  received  early  attention.  The  University  of  Georgia  was  established  in  1785;  the  Central  Bank  of 
Georgia,  a  state  institution,  was  chartered  and  established  in  1828.  The  public  debt  of  the  state  amounted  to 
$725,000  in  1837,  and  to  liquidate  this  the  Central  Bank  was  authorized  to  borrow  the  money,  payable  within  twelve 
months  out  of  the  capital  stock  of  the  bank. 

The  issue  of  $1,000,000  of  8  per  cent,  interest-bearing  bonds  was  authorized  by  an  act  passed  December  23, 
1840,  in  denominations  of  $5  and  upward,  to  mature  in  five  years,  for  the  payment  of  which  the  faith  and  credit 
of  the  state  and  the  assets  of  the  bank  were  pledged.  These  bonds  were  to  be  used  exclusively  for  the  purpose 
of  redeeming  the  outstanding  bills  of  the  Central  Bank. 

An  act  was  passed  December  29, 1847,  authorizing  new  bonds  to  be  issued  to  redeem  the  bonds  above  mentioned, 
the  new  bonds  to  be  in  the  denomination  of  not  less  than  $500,  to  be  payable  at  such  times  as  might  be  agreed  on, 
but  not  more  than  $75,000  should  fall  due  in  one  year,  and  that  the  bonds  should  bear  7  per  cent,  interest. 

The  state  was  a  stockholder  in  the  Bank  of  Augusta,  the  Planters'  Bank  of  the  State  of  Georgia,  the  Bank  of 
the  State  of  Georgia,  and  in  the  Bank  of  Darien.  These  shares  of  stock  constituted,  in  part,  the  capital  stock  of 
the  Central  Bank,  and  some  of  them  were  sold  in  1841.    The  remainder,  yet  held  by  the  state,  are  deemed  worthless. 

In  1836  an  act  was  passed  providing  for  the  construction  of  a  railroad  from  some  point  on  the  Tennessee  river, 
near  Eossville,  to  some  point  on  the  southeastern  bank  of  the  Cliattahoochee  river,  as  a  state  work,  to  be  known  as 
the  Western  and  Atlantic  Kailroad  of  the  State  of  Georgia.  The  road  was  completed  and  is  now  the  property  of  the 
state,  and  various  bonds,  stock,  and  scrip  were  issued  upon  it.  The  Atlantic  and  Gulf  railroad  was  incorporated 
by  an  act  approved  February  27,  1856,  in  which  the  state  invested  $1,000,000.  To  provide  for  the  payment  of  the 
stock  the  governor  was  authorized  to  issue  bonds  (if  there  were  no  unappropriated  money  in  the  treasury)  as  the 
subscription  became  due,  to  run  twenty  years,  and  to  bear  6  per  cent,  interest  per  annum.  Some  of  the  bonds 
issued  for  that  purpose  are  yet  outstanding,  as  will  appear  by  the  official  statement  of  the  public  debt. 

On  March  3,  1874,  it  was  enacted  that  by  reason  of  the  disastrous  consequences  of  the  civil  war  to  said  company, 
and  for  the  purpose  of  insuring  the  completion  of  the  road  connecting  the  "Atlantic  with  the  Gulf  of  Mexico,  through 
the  state,  as  originally  contemplated",  three-fourths  of  the  stock  owned  by  the  state  should  be  assigned  to  said 
company  on  certain  conditions  and  pledges.  It  is  to  be  presumed  that  these  conditions  had  not  been  complied  with 
up  to  October  1,  1880,  inasmuch  as  the  state  was  the  owner  of  the  stock  at  that  date. 

On  December  11,  1858,  an  act  was  passed  directing  the  governor  to  issue  new  bonds,  bearing  the  same  rate  <Si 
interest  as  those  then  in  the  hands  of  holders,  to  be  arranged  upon  such  schedule,  and  payable  at  such  period,  as 
that,  by  providing  annually  a  sinking  fund,  the  whole  principal  of  the  public  debt  should  be  paid  when  the  last 
bonds  became  due;  the  sinking  fund  to  be  created  out  of  the  earnings  of  the  Western  and  Atlantic  railroad.  The 
act  further  provided  that  on  payment  of  any  portion  of  the  public  debt  the  governor  should  execute  bonds,  in  the 
sum  of  $1,000  each,  equal  to  the  amount  so  paid,  payable  to  the  treasurer  of  the  educational  fund,  with  interest  at 
6  per  cent,  per  annum,  so  that  as  the  public  debt  was  decreased  the  educational  fund  should  be  increased.  This 
provision  was  repealed,  however,  after  the  reconstruction  of  the  state. 

N'o  debts  were  incurred  during  the  period  of  the  war  which  the  state  is  authorized  to  pay. 

The  coustitutional  convention,  which  met  in  1865,  directed  the  issue  of  $500,000  in  bonds  to  meet  the  wants  of 
the  treasury  then  pressing,  there  not  being  a  dollar  therein,  but  only  $30,000  were  placed  on  the  market.  These 
were  subsequently  converted  into  other  bonds. 

During  the  period  of  reconstruction,  which  terminated  in  1868,  several  acts  were  passed  authorizing  the  issue  of 
bonds,  among  which  was  one  authorizing  the  loan  of  $200,000  for  the  purchase  of  corn  to  relieve  the  suffering  poor. 

On  the  12th  day  of  March,  1866,  an  act  was  passed  authorizing  the  issue  of  the  following  bonds : 

First.  To  meet  appropriations  and  to  better  equip  the  Western  and  Atlantic  railroad,  $1,500,000,  with  interest  -ot 
exceeding  7  per  cent,  per  annum,  payable  semi-annually,  to  run  thirty  years,  or,  at  the  option  of  the  governo 
be  redeemable  after  five  and  payable  in  twenty  j'ears.     A  sinking  fund  was  created  out  of  the  income  ' 
Western  and  Atlantic  raUroad  sufiacient  to  pay  the  interest  and  3  per  cent,  annually  of  the  principal. 

Second.  For  the  purpose  of  renewing  bonds  then  due,  $830,550,  to  be  issued  on  like  terms  and  u' 
security  as  the  above  bonds. 
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Third.  Six  hundred  thousand  dollars,  for  the  purpose  of  paying  the  land  tax,  assessed  against  the  people  of 
Georgia  by  the  United  States,  amouatiug  to  $584,367  33,  with  not  exceeding  7  per  cent,  interest,  and  to  be  payable 
at  such  time  as  the  governor  might  see  fit.  The  provision  relating  to  the  sinking  fund  does  not  apply  to  these 
bonds.  These  bonds  ($600,000)  were  prepared  but  not  issued,  and  the  legislature,  by  an  act  passed  December  13, 
1866,  directed  the  governor  to  issue  them  in  exchange  for,  or  in  redemption  of,  such  bonds  as  might  become  due  in 
1868,  1869,  and  1870. 

By  an  act  approved  December  3,  1866,  the  governor  was  instructed  to  indorse  the  bonds  of  the  Macon  and 
Brunswick  railroad  to  the  amount  of  $10,000  per  mile. 

The  debt  on  N"ovember  1,  1866,  was  as  follows : 

Bonds  issued  prior  to  1861,  not  yet  due $2,676,509 

Bonds  issued  under  the  act  of  March  12,  1866,  including  loan  for  purchase  of  com 3, 030, 000 

Bonds  issued  to  the  Atlantic  and  Gulf  Railroad  Company  in  1S66,  under  act  of  1856 134,500 

Total , 5,841,000 


The  superintendent  of  the  Western  and  Atlantic  railroad  purchased  of  the  United  States  government  raikoad 
property  amounting  to  $172,944  66.  To  secure  the  payment  of  this  sum  the  superintendent  of  the  road  and  the 
state  treasurer  executed  a  penal  bond  to  the  United  States,  in  the  sum  of  $982,310  72,  conditioned  that  the  state 
of  Georgia  would  pay  for  the  property  within  two  years  from  date  of  purchase,  and  interest  at  the  rate  of  7.30  per 
cent,  payable  quarterly.  By  an  act  approved  December  18, 1866,  the  faith  of  the  state  was  pledged  for  the  payment 
of  debt  and  interest.  The  amount  was  paid,  but  it  was  afterward  claimed  that  more  than  its  value  had  been  paid  for 
the  rolling  stock,  and  an  effort  was  made  to  reopen  the  negotiation,  which  at  last  proved  successful,  and  in  1877  the 
sum  of  $199,038  58  was  allowed  by  the  United  States  Court  of  Claims  and  paid  to  the  state. 

The  following  provision  is  contained  in  the  constitution  of  1868 : 

[Article  III,  section  6,  paragraph  5.] 

The  general  assembly  shall  pass  no  law  making  the  state  a  stockholder  in  any  corporate  company  ;  nor  shall  the  credit  of  the  state 
he  granted  or  loaned  to  aid  any  company  without  a  provision  that  the  whole  property  of  the  company  shall  be  bound  for  the  security  of 
the  state,  prior  to  any  other  debt  or  lien,  except  to  laborers  ;  nor  to  any  company  in  which  there  is  not  already  an  equal  amount  invested 
by  private  persons ;  nor  for  any  other  object  than  a  work  of  public  imp  rovenxent. 

Under  this  provision  of  the  constitution  state  aid  to  a  large  amount  was  granted  to  railroad  companies.  The 
several  acts  authorizing  such  grants  will  be  mentioned  hereinafter,  but  the  total  amount  of  the  contingent  liability 
originally  assumed  cannot  be  ascertained,  because  the  i^ublished  records  contain  only  the  amount  guaranteed  per 
mile,  and  the  length  of  the  respective  roads  is  not  given.  As  will  appear  hereinafter,  a  number  of  these  indorsements 
were  declared  null,  void,  and  unconstitutional. 

The  following  aid  was  granted  in  1868 :  • 

Per  mile. 

To  the  Macon  and  Augusta  railroad $10,  000 

To  the  Georgia  air-line 12,000 

To  the  South  Georgia  and  Florida  and  Georgia  railroad 8,000 

«  On  October  10,  1868,  the  issue  of  bonds  sufficient  to  pay  the  interest  due  and  unpaid  and  to  become  due  up  to 
February  1,  1869,  was  authorized  by  an  act  which  does  not  provide  when  the  bonds  to  be  issued  should  mature  nor 
what  interest  they  shall  bear. 

On  the  18th  day  of  March,  1869,  an  act  was  passed  granting  aid  to  the  Brunswick  and  Albany  railroad,  originally 
the  Brunswick  and  Florida  railroad,  recognizing  a  claim  against  the  state  in  favor  of  said  company,  since  a  portion 
of  the  rails  and  material  had  been  used  on  the  Western  and  Atlantic  railroad,  the  property  of  the  state.  The  state 
was  to  indorse  the  bonds  of  the  company  to  the  amount  of  $15,000  per  mile. 

Aid  was  also  granted  to  the  following  companies  at  the  same  session,  to  wit: 

Per  mile. 

Alabama  and  Chattanooga ^g^  000 

Cartersville  and  Van  Wert 12, 500 

Daltou  and  Morgan  town 12  000 

The  several  acts  provide  for  a  first  lien  to  the  state,  and  that  the  bonds  should  not  be  sold  at  less  than  90  cents. 

An  act  was  adopted,  August  27, 1870,  authorizing  a  loan  of  a  sufficient  amount  to  pay  the  expenses  of  the  general 
assembly,  to  be  paid  out  of  the  first  funds  coming  into  the  treasurer's  hands,  amended  October  5,^1870,  by  providing 
for  interest,  if  the  loan  be  effected  by  bonds,  at  a  rate  not  exceeding  7  per  cent.,  and  the  principal,  when  due; 
that  an  amount  should  be  borrowed  sufficient  to  pay  the  officers  of  the  civil  establishment  and  other  expenses  of  the 
state,  but  restricting  the  authority  to  these  purposes.* 

Under  the  authority  of  theseactscurrencybondsamounting  to  $2,000,000  were  issued.  It  is  claimed  that  it  was 
not  intended  to  put  these  bonds  on  the  market  or  in  circulation,  but  that  they  were  from  time  to  time  hypothecated 

*This  is  the  act  authorizing  the  quarterly  gold  bonds,  post. 
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for  loans  made  and  replaced  by  the  gold  quarterly  bonds,  which  were  then  being  engraved.  The  entire  issue  was 
afterward  declared  void,  because  the  bonds  were  not  all  returned.  The  act  of  voidance  makes  no  exception  as  to 
the  status  of  the  holder. 

An  act  was  passed  on  September  15,  1870,  authorizing  the  governor  to  issue  bounds  to  run  twenty  years,  with 
seven  per  cent,  anuual  interest,  payable  quarterly,  interest  and  principal  payable  in  gold,  sufficient  in  amount  to 
meet  all  outstanding  bonds  and  coupons  then  due  or  to  become  due,  untU  otherwise  directed.  Three  million  dollars 
in  bonds  were  issued  under  this  act. 

During  this  year  State  aid  was  granted  to  the  following  railroads,  in  the  respective  sums  mentioned,  by  indorsing 
the  bonds  of  the  companies  : 

Per  mile. 

Albany  and  Columbus $12,000 

Albany,  Mobile  and  New  Orleans 12,  000 

Ameiicus  and  Isabella 12,  000 

Amerious  and  Florence 12,  000 

Americus  and  HawkiusvlUe 12,000 

Atlanta  and  Blue  Eidge 15,000 

Athens  and  Clayton 15^  000 

Atlanta  and  Lookout  |1,875  per  mile  for  first  8  miles,  and  $3,000  for  each  further  mile. 

Augusta  and  Hartwell 15,000 

Camilla  and  Cuthbert . . . ." 12,000 

Chattahoochee 12,000 

Columbus  and  Atlanta  Air-Line : 12,000 

Daltou  and  Morganton 15,  000 

Georgia  Seaboard  and  Northwestern 12,000 

Grand  Trunk 12,000 

Great  Southern 12,  000 

Griffin,  Montioello  and  Madison 15,  000 

Lookout  Mountain '.  15,  000 

Marietta,  Canton  and  Ellijay 15,  000 

McDouough  Western 12,000 

Memphis  Branch 15,000 

Newnan  and  Americus 12,  000 

fi             Northwestern 15,  000 

North  and  South , 12,000 

North  Georgia  and  North  Carolina 12,000 

Ocmulgee  River 15, 000 

Polk's  State  Quarry 15,000 

St.  Mary's  and  Western 15, 000 

Savannah,  Griifin  and  North  Alabanra 12, 000 

The  aid  to  the  Macon  and  Brunswick  railroad  was  increased  to  $13,000  per  mile  on  the  entire  road,  and  on  the 
South  Georgia  and  Florida  to  $12,000  per  mile  on  the  unfinished  i^ortion. 

An  act  was  passed  at  the  same  session  directing  the  governor  to  lease  the  "Western  and  Atlantic  railroad  at 
125,000  per  mouth,  which  was  accordingly  leased  to  the  Western  and  Atlantic  Eailroad  Company. 

It  appears  that  an  act  was  passed  on  October  17,  1870,  granting  aid  to  the  Brunswick  and  Albany  railroad, 
although  the  act  itself  does  not  appear  among  the  published  acts  of  that  session.  It  is  referred  to  in  governor's 
message,  reports  of  committees,  subsequent  acts,  and  in  the  constitutional  amendments.  From  these  sources  it 
seems  that  the  act  authorized  the  issue  of  the  bonds  of  the  state  to  said  company  at  the  rate  of  $8,000  per  mUe, 
amounting,  in  the  aggregate,  to  $1,880,000,  in  exchange  for  the  entire  issue  of  second-mortgage  bonds  of  the 
company,  amounting  to  $2,350,000.  The  bonds  to  be  issued  were  to  be  of  the  denomination  of  $1,000,  to  be 
payable  in  twenty-live  years,  with  seven  per  cent,  interest  payable  semi-annually,  interest  and  principal  payable  in 
gold.  Bonds  of  $1,000  each,  1,800  in  number,  were  issued  to  the  company,  but  the  entire  issue  was  subsequently- 
declared  void. 

On  December  9,  1871,  an  act  was  passed  over  the  governor's  veto  entitled  "An  act  to  protect  the  people  of  the 
state  of  Georgia  against  the  illegal  and  fraudulent  issue  of  bonds  and  securities,  and  for  other  purposes  connected 
with  the  same  ".  A  preamble  to  the  act  recites  that  divers  bonds  purporting  to  be  bonds  of  the  state  of  Georgia, 
and  divers  bonds  bearing  the  indorsement  of  the  state,  had  been  issued  by  the  late  governor  of  the  state,  and  that 
divers  bonds  issued  prior  to  his  administration  had  been  negotiated  by  him,  and  that  it  was  believed  that  a  large 
portion  of  such  bonds  had  been  illegally  and  fraudulently  issued  and  negotiated,  the  extent  and  amount  of  which 
was  unknown  to  the  general  assembly.  The  act  provides  for  the  appointment  of  a  committee  of  investigation  for 
the  purpose  of  ascertaining  all  facts  connected  with  the  history  of  the  bonds.  It  was  enacted  that  all  persons 
holding  bonds  of  the  state,  or  beariug  indorsements  thereof,  should  report  the  same  for  registration  before  April  1, 
1872,  and  that  failure  so  to  report  was  to-'be  deemed  prima  facie  evidence  that  they  were  illegally  or  fraudulently 
issued.  Until  the  farther  orders  of  the  general  assembly  the  treasurer  of  state  was  forbidden  to  pay  any  interest 
ou  bonds  issued  or  negotiated  since  July  1,  18(38. 
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This  committee  made  an  elaborate  report  pointipg  out  the  objections  to  the  several  issues  of  bonds  claimed  to 
be  void  and  unconstitutional.  At  the  same  session,  resolutions  were  adopted*  appointing  four  different  committees 
of  investigation,  to  wit: 

1st.  A  committee  to  investigate  the  official  conduct  of  the  late  governor,  including  his  management  of  the 
finances  of  the  state. 

2d.  To  investigate  the  management  of  the  Western  and  Atlantic  railroad. 

3d.  To  investigate  the  fairness  or  unfairness  of  the  contract  made  between  the  late  governor  and  the  lessees  of 
the  Western  and  Atlantic  railroad,  known  as  the  Western  and  Atlantic  Railroad  Company. 

4th.  To  investigate  as  to  whether  any  claims  had  been  wrongfully  allowed  by  certain  commissioners  theretofore 
appointed  to  audit  claims  against  the  Western  and  Atlantic  railroad. 

These  several  committees  made  reports,  and  a  resolution  was  adopted,  that  the  lease  of  the  railroad  was  deemed 
to  be  advantageous  to  the  state.  Acts  were  passed,  declaring  certain  bonds  unlawfully  and  unconstitutionally 
issued,  and  the  action  of  the  legislature  was  sustained  by  the  people,  in  adopting  certain  constitutional  amendments. 

An  act  approved  January  18,  1872,  authorized  the  issue  of  bonds  to  the  amount  of  $700,000  for  the  purpose  of 
funding,  exchanging,  or  redeeming  the  state  bonds  maturing  in  1872,  these  bonds  to  bear  not  exceeding  seven- per 
cent,  interest,  and  to  run  twenty  years.  By  the  same  act  a  temporary  loan  of  $300,000  was  authorized  for  the 
purpose  of  paying  the  interest  due  upon  bonds  issued  prior  to  June  1,  1868,  the  amount  to  be  repaid  out  of  the 
taxes  of  1872. 

By  several  acts  adopted  at  the  session  in  August,  1872,t  the  indorsement  of  the  state's  guaranty  upon  the  bonds 
of  the  Bainbridge,  Cuthbert,  and  Columbus  Eailroad  Company,  the  Cartersville  and  Van  Wert  Eailroad  Company, 
the  Cherokee  Railroad  Company,  and  the  Brunswick  and  Albany  Railroad  Company,  was  declared  null  and  void, 
and  the  payment  thereof  forbidden,  and  the  issue  of  state  gold  bonds  in  aid  of  the  Brunswick  and  Albany  railroad, 
under  the  act  of  August  16,  1872,  was  declared  null,  void,  and  unconstitutional.  Certain  gold  bonds  held  by  a 
'Eevf  York  banking  firm,  112  in  number,  were  declared  void,  and  of  no  binding  force  against  the  state ;  one  of  the 
bonds  was  afterward  (February  22, 1877)  declared  legal,  it  appearing  that  a  mistake  had  been  made.  A  resolution 
was  adopted  at  the  same  time  declaring  the  validity  and  binding  force  of  the  state's  indorsement  of  the  bonds  of 
the  Macon  and  Brunswick  Railroad  Company. 

A  further  loan  was  authorized  February  19, 1873,  providing  for  the  issue  of  bonds  to  the  amount  of  $1,200,000, 
to  bear  interest  not  exceeding  eight  per  cent,  per  annum,  payable  semi-annually,  $100,000  to  be  redeemed  annually. 
The  bonds  were  issued  for  the  purpose  of  obtaining  means  to  redeem  the  past-due  bonds  and  interest.  They  were 
to  be  exchanged  for  such  other  bonds  and  coupons  as  might  fall  due  during  the  then  ensuing  next  three  years,  or  to 
be  sold  from  time  to  time  to  the  number  necessary  to  raise  the  required  amount  to  meet  the  i^ayment  of  falling-due 
bonds.  To  secure  the  prompt  payment  of  these  bonds  the  governor  was  instructed  to  increase  the  percentage  of 
taxes,  so  as  to  produce  the  sum  of  $100,000  annually,  to  be  applied  to  the  extinguishment  of  this  debt  until  all 
should  be  paid,  and  the  faith  of  the  state  was  pledged  that  this  provision  should  not  be  repealed.  The  bonds 
issued  under  this  act  are,  by  the  terms  thereof,  exempt  from  state,  county,  and  municipal  taxation;  and  it  is 
also  provided  that  upon  the  sale  of  these  bonds  all  unnegotiated  bonds  and  coupons  issued  under  the  act  of 
January  18,  1872,  shall  be  withdrawn  from  the  market  and  canceled.  Another  act  was  passed  on  the  same  day 
appropriating  one-half  of  the  income  of  the  Western  and  Atlantic  railroad  to  the  extinguishment  of  the  public 
debt.  It  provides  that  as  often  as  there  should  be  $25,000  in  the  treasury  belonging  to  the  fund  thereby  created, 
bonds  of  the  state  should  be  purchased  at  the  lowest  market  rate. 

On  the  17th  day  of  February,  1873,  it  was  enacted  that  if  railroads  should  be  sold  on  account  of  non-payment 
of  interest  accruing  on  bonds  indorsed  by  the  state,  the  governor  might  purchase  such  roads,  rolling  stock,  and 
equipments  for  the  state,  and  make  disposition  of  the  same,  subject  to  the  approval  of  the  next  general  assembly. 

The  Macon  and  Brunswick  Railroad  Company  failed  to  pay  the  interest  on  the  bonds  indorsed  by  the  state 
which  fell  due  on  July  1,  1873,  and  on  the  2d  day  of  July  the  governer  seized  the  road  and  its  property.  The 
amount  of  the  outstanding  bonds  was  $2,550,000,  and  the  amount  of  net  earnings  was  estimated  at  $60,000, 
There  were  also  outstanding  about  $70,000  of  what  were  known  as  pass-bills  issued  by  the  company,  and  it  was 
deemed  advisable  to  redeem  these,  and  the  net  earnings  during  the  years  1873  and  1874  were  applied  to  this  object. 

Although  the  state  had  by  resolution  declared  the  validity  of  the  indorsement  of  these  bonds,  yet  the  governor 
claimed  in  his  message  delivered  in  1875,  that  a  portion  of  the  bonds  indorsed  were  invalid.  Under  the  act  of  18C6 
there  had  been  indorsed  $1,950,000,  and  under  the  act  of  1870,  $600,000.  A  resolution  was  adopted  at  the  then 
session  of  the  legislature  declaring  the  indorsement  on  the  former  valid,  and  on  the  latter  unconstitutional  and 
void,  except  as  to  a  few  bonds  which  were  specially  excepted.  All  of  the  earnings  of  the  road  up  to  January  1, 
1875,  had  been  used  to  pay  the  "change"  bills,  of  which  there  were  yet  outstanding  on  that  date,  $16,750. f 

Better  to  protect  the  interest  of  the  state  where  its  indoi-sement  has"  been  obtained  upon  railroad  bonds,  it  was 
enacted  on  March  5,  1875,  that  in  an  event  of  the  sale  of  any  of  the  railroy.ds,  by  reason  of  the  non-compliance  with 
or  non-performaiice  of  the  conditions  imposed  by  the  several  acts  authorizing  the  guaranty  by  the  state,  the  governor 
might  bid  for  and  buy  such  I'ailroad  under  certain  limitations. 


■  Xovtmber  28,  1871.     December  1,  1871.  t  Laws  1872,  pages  5,  C,  and  7.  t  Estimated. 
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On  the  following  clay  a  resolution  was  passed  directing  the  governor  to  sell  the  Macon  and  Brunswick  railroad. 
In  accordance  with  which  the  road  was  sold  in  June  of  that  year,  the  state  becoming  the  purchaser  for  81,000.000. 
The  road  was  again  sold  by  Governor  Colquitt,  under  acts  of  September  3  and  October  14,  1879,  for  $1,125,000. 

The  Cartersville  and  Van  Wert  or  Cherokee  railroad  also  failed  to  pay  interest  due  in  December,  1871,  but 
before  the  same  could  be  seized  it  had  been  sold  on  execution  to  pay  laborers  and  employes. 

The  North  and  South  railroad,  upon  whose  bonds  to  the  amount  of  $240,000  the  indorsement  of  the  state  had 
been  placed,  also  failed  to  meet  the  interest,  and  the  state  became  liable  for  the  i)rincipal  and  interest.  The  road 
was  seized  on  April  23, 1874,  and  was  operated  by  the  state  until  September  5,  1877,  when  it  was  sold  for  the  sum 
of  $40,500,  to  be  paid  January  1,  1884,  with  seven  per  cent,  interest  semi-annually  in  advauce. 

The  bonds  of  the  Memphis  branch  railroad  to  the  amount  of  $34,000  were  indorsed  in  May,  1874.  This  company 
also  failed  to  meet  the  payments,  was  seized,  and  the  property  of  the  company,  except  its  franchise,  road-bed,  and  a 
bridge  across  the  Oostananla  river,  was  sold  in  August,  1877,  for  the  sum  of  SOjOOO,  payable  January  1,  1881,  with 
seven  per  cent,  interest. 

In  consequence  of  these  several  losses  and  additional  burdens,  and  in  accordance  with  the  governor's 
recommendation,  the  provisions  in  the  charters  of  the  several  railroad  companies  beretofore  incorporated,  by  which 
the  indorsement  of  the  state  was  authorized  to  be  placed  upon  the  bonds  of  such  railroad  companies,  no  matter 
upon  what  terms  aid  was  to  be  granted,  were  repealed  by  an  act  approved  February  25,  1874.  This,  however,  did 
not  affect  vested  rights,  and  the  act  provides  for  the  adjudication  of  any  claim  of  such  right  by  the  courts. 

By  a  resolution  adopted  the  Northeastern  railroad  was  specially  excepted  from  the  operation  of  this  act. 

No  further  bonds  were  indorsed  after  this  date,  except — 

1st.  The  bonds  of  the  Memphis  branch  railroad  in  the  sum  of  $34,000,  to  which  the  company  was  entitled,  the 
road  having  been  partially  constructed  before  the  i)assage  of  the  act. 

2d.  The  bonds  of  the  Northeastern  railroad  were  indorsed  in  1878  to  the  amount  of  $260,000. 

The  public  debt  (actual)  on  January  1,  1874,  was  $8,343,000,  and  on  January  1,  1875,  $8,105,500.  The  interest 
on  the  debt  was  promptly  paid  as  the  same  became  due.  The  amount  of  the  outstanding  bonds  of  the  railroads 
which  had  defaulted,  and  the  validity  of  which  was  admitted  by  the  state,  is  not  included  in  the  above  amount. 

On  February  27,  1875,  an  act  was  passed  to  void  the  state's  indorsement  on  the  bonds  of  the  Alabama  and 
Chattanooga  Eailroad  Company  ;  the  act  recites  that  the  bonds  thus  indorsed  by  the  governor,  under  the  authority 
of  the  act  of  March  20,  1869,  are  second-mortgage  bonds,  and  upon  their  face  expressly  recognize  the  existence  of 
a  prior  and  first  mortgage  and  lien  upon  the  property,  and  were  issued,  therefore,  in  conflict  with  paragraph  5, 
section  6,  of  article  III  of  the  constitution. 

An  act  passed  on  March  2,  1875,  recited  that  divers  bonds  of  the  state,  which  matured  prior  to  the  1st  day  of 
January,  1872,  were  then  in  circulation,  and  that  it  was  believed  that  they  had  all  been  paid  and  that  they  had 
been  illegally  and  fraudulently  reissued  and  negotiated,  in  an  amount  unknown  to  the  general  assembly.  It 
provided  for  the  registration  of  sucli  bonds  by  the  treasurer,  and  that  non-registry  on  or  before  August  1,  1875, 
should  be  deemed  prima  facie  evidence  of  the  payment  and  illegal  issue  of  the  same. 

The  following  amendment  and  additional  chiuse  to  section  6,  article  3  of  the  constitution  was  adopted  by  the 
legislature  of  1875*  and  1877,t  and  was  ratified  by  the  people  in  May,  1877 : 

Neither  the  general  assembly  nor  any  other  authority  or  officer  of  this  state  shall  ever  have  power  to  pay  or  recognize  as  legal,  or 
in  any  sense  valid  or  binding  upon  the  state,  any  direct  bonds,  gold  bonds  or  currency  bonds,  or  the  state's  alleged  guaranty  or 
indorsement  of  any  railroad  bonds,  or  any  other  bonds,  guarantees,  or  indorsements  heretofore  declared  to  be  illegal,  fraudulent,  or  void 
by  act  or  resolution  of  the  legislature  of  the  state,  or  that  may  be  declared  illegal,  fraudulent,  or  void  by  act  or  resolution  of  the  legislature 
originating  this  amendment,^  viz,  the  state  gold  bonds  issued  under  the  act  of  October  17,  l.?70,  in  aid  of  the  Brunswick  and  Albany 
Eailroad  Company ;  the  currency  bonds  issued  under  the  act  of  August  27, 1870 ;  the  quarterly  gold  bonds  issued  under  the  act  of  September 
15,  1870,  which  are  enumerated  in  the  act  of  August  23,  1872;  the  indorsement  of  the  state  upon  the  bonds  of  the  Brunswick  and  Albany 
Eailroad  Company,  made  under  the  act  of  March  18,  1869;  the  indorsement  of  the  state  upon  the  bodds  of  the  Cartersville  and  Van  Wert 
Eailroad  Company,  and  of  the  Cherokee  Eailroad  Company;  the  indorsement  of  the  state  upon  the  bonds  of  the  Bainbridge,  Cuthbert  and 
Columbus  Eailroad  Company,  and  all  other  bonds,  guarantees,  or  indorsements  declared  illegal,  fraudulent,  or  void  as  herein  provided. 

It  absolutely  forbade  all  future  recognition  of  these  claims,  by  legislature,  in  courts,  or  by  citizens. 
Under  the  various  acts  (declaring  the  invalidity  of  the  indorsements)  and  in  pursuance  of  this  amendment,  the 
state  admitted  their  liability  only  on  the  following : 

Macon  and  Brunswick  railroad .fl,  9^0,000 

North  and  South  railroad - 240,000 

Memphis  branch  railroad 34,000 

South  and  Georgia  and  Florida  railroad 464,000 

This  latter  company  was  paying  the  interest  on  its  debt. 

By  an  act  approved  February  17,  1854,  the  issue  of  $375,000  in  six  per  cent,  bonds,  for  the  purpose  of 
exchanging  outstandiog  bonds  of  the  Central  Bank,  was  authorized.  The  pld  bonds  were  bearing  seven  per  cent. 
interest,  and  the  change  to  six  per  cent,  raised  questions  with  the  holders,  and  the  new  bonds,  though  executed, 

*  Acts  1875,  p.  27.  t  Acts  1877,  p,  24.  5  Legislature  ..f  1^75. 
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were  not  issued.  They  were  taken  from  the  treasury  vault  in  1864,  by  unauthorized  persons,  as  it  is  stated  in  an 
act  passed  on  February  23,  1876,  by  which  act  the  issue  of  February  17,  1854,  was  declared  null  and  void.  For 
the  purpose  of  paying  the  interest  past  due  and  becoming  due  upon  the  recognized  bonds  of  the  Macon  and 
Brunswick  railroad,  and  upon  the  bonds  of  the  North  and  South  railroad,  both  of  which  were  indorsed  by  the  state, 
an  act  approved  February  25, 1876,  authorized  the  issue  of  a  sufdcient  amount  of  bonds  to*be  dated  Julyl,  1876,  to 
mature  in  20  years,  and  to  bear  seven  per  cent,  interest,  payable  semi-annually,  and  to  be  of  the  denomination  of 
$1,000  each.    Under  this  act  bonds  to  the  amount  of  $542,000  were  issued  and  are  yet  outstanding. 

On  January  1,  1877,  the  debt  (exclusive  of  admitted  railroad-bond  liabilities)  was  $8,447,500. 

On  the  19th  day  of  February,  1877,  an  act  was  passed  authorizing  the  issue  of  bonds  to  the  amount  of 
$2,298,397,  for  the  purpose  of  retiring,  by  exchange  or  paying  off  the  recognized  bonds  of  the  Macon  and  Brunswick 
railroad  to  the  amount  of  $1,950,000 ;  of  the  North  and  South  railroad,  indorsed  by  the  state,  to  the  amount  of 
$240,000;  also  bonds  of  the  Memphis  branch  railroad,  indorsed  by  the  state,  to  the  amount  of  $34,000,  with  accrued 
interest  on  all  of  said  issues  to  January  1,  1877,  amounting  to  $74,397.  The  act  provides  that  the  bonds  shall  be 
sold  at  not  less  than  par,  and  the  proceeds  to  be  applied  to  the  retirement  at  par  of  the  above-described  bonds,  or 
that  the  new  bonds  may  be  exchanged  at  par:  the  new  bonds  to  be  of  the  denomination  of  $1,000  each,  to  be 
dated  January  1,  1877,  maturing  in  twelve  years,  and  to  bear  interest  from  said  date  at  six  per  cent,  per  annum 
payable  semi-a-nnually. 

By  an  act  approved  February  26,  1877,  the  treasurer  was  authorized  and  directed  to  pay  ten  cents  on  the 
dollar  for  all  "  change  bills"  issued  by  the  Western  and  Atlantic  railroad  during  the  war,  which  might  be  presented. 
Of  these  bills,  $200,000  had  been  issued  by  this  company  by  virtue  of  an  act  passed  in  1863. 

A  constitutional  convention  was  held  in  1877,  and  several  provisions  relating  to  the  debt  question  were  adopted. 
The  constitution  was  ratified  by  the  people  on  the  5th  day  of  December,  1877. 

These  provisions  are  as  follows : 

Aeticlb  VII,  Secti&n  3.  No  debt  shall  be  contracted  by  or  on  behalf  of  tbe  state,  except  to  supply  casual  deficiencies  of  revenue,  to  repel 
invasion,  suppress  insurrection,  and  defend  the  state  in  time  of  ivar,  or  to  pay  the  existing  public  debt;  but  the  debt  created  to  supply 
deficiencies  in  revenue  shall  not  exceed  in  the  aggregate  two  hundred  thousand  dollars. 

Sec.  4.  All  laws  authorizing  the  borrowing  of  money  by  or  on  behalf  of  the  state  shall  specify  the  purpose  for  which  the  money  is  to 
be  used,  and  the  money  so  obtained  shall  be  used  for  the  purpose  specified,  and  no  other. 

Sbo.  5.  The  credit  of  the  state  shall  not  be  pledged  or  loaned  to  any  individual,  company,  corporation,  or  association,  and  the  state 
shall  not  become  a  joint  owner  or  stockholder  in  any  company,  association,  or  corporation. 

Sec.  8.  The  state  shall  not  assume  the  debt,  nor  any  part  thereof,  of  any  county,  municipal  corporation,  or  political  division  of  the 
state,  unless  such  debt  shall  be  contracted  to  enable  the  state  to  repel  invasion,  suppress  insurrection,  or  defend  itself  in  time  of  wax. 

Sec.  9.  The  general  assembly  shall  have  no  authority  to  appropriate  money,  either  directly  or  indirectly,  to  pay  the  whole  or  any 
part  of  the  principal  or  interest  of  the  bonds  or  other  obligations  which  have  been  pronounced  illegal,  null,  and  void  by  the  general 
assembly,  and  the  constitutional  amendments  ratified  by  a  vote  of  the  people  on  the  first  day  of  May,  eighteen  hundred  and  seventy- 
■seven,  nor  shall  the  general  assembly  have  authority  to  pay  any  of  the  obligations  created  by  the  state  under  laws  passed  during  the  late 
war  between  the  states,  nor  any  of  the  bonds,  notes,, or  obligations  made  and  entered  into  during  the  existence  of  said  war,  the  time  for 
the  payment  of  which  was  fixed  after  the  ratification  of  a  treaty  of  peace  between  the  United  States  and  the  Confederate  States;  nor 
flhall  the  general  assembly  pass  any  law,  or  the  governor  or  other  state  official  enter  into  any  contract  or  agreement,  whereby  the  state 
shall  be  made  a  party  to  any  suit  in  any  court  of  this  state,  or  of  the  United  States,  instituted  to  test  the  validity  of  any  such  bonds  or 
obligations. 

Sec.  12.  The  bonded  debt  of  the  state  shall  never  be  increased,  except  to  repel  invasion,  suppress  insurrection,  or  defend  the  state 
in  time  of  war. 

Section  13  provides  for  the  application  of  the  money  received  from  the  sale  of  railroads  and  any  other  property 
owned  by  the  state  toward  extinguishment  of  the  bonded  debt.  The  new  constitution  also  provides  for  a  biennial 
session  of  the  legislature  instead  of  an  annual. 

The  recognized  public  debt  on  January  1,  1878,  was  $10,644,500,  which  was  all  for  which  the  state  admitted  its 
liability,  except  the  contingent  liability  on  the  bonds  of  the  South  Georgia  and  Florida  railroad. 

An  issue  of  bonds  to  the  amount  of  $500,000  was  authorized  by  an  act  approved  December  14,  1878,  for  the 
purpose  of  redeeming  the  instalments  of  bonds  issued  under  the  act  of  February  27,  1856,  which  fall  due  in  1879, 
1880,  and  1881;  the  new  bonds  were  to  run  six  years  and  bear  interest  at  the  rate  of  four  per  cent,  per  annum; 
to  be  issued  in  sums  not  less  than  $5  nor  more  than  $100 ;  and  to  be  sold  at  not  less  than  par  value.  Under  this 
authority  $400,000  were  issued,  but  of  these  $293,000  have  been  redeemed,  having  been  paid  in  as  part  purchase- 
money  of  the  Macon  and  Brunswick  railroad. 

The  recognized  debt  on  October  1,  1879,  was  $10,344,500,  which,  during  the  subsequent  year,  was  reduced  to 
$9,951,500,  as  appears  by  the  official  report  of  the  comptroller  of  October  1,  1880.  The  interest  on  the  debt  falling 
due  in  1881  is  $672,415. 
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The  following  is  aa  analysis  of  the  debt,  showing  the  date  of  issue,  amount,  date  of  maturity,  and  rate  of 
interest,  as  taken  from  that  document : 


Original 

amount  of 

issue. 

Amount 
outstand- 
ing. 

1861 

$100, 000 

$100, 000 

1866 

100, 000 

100,  000 

1866 

34,500 

34,  500 

1866 

150,  000 

150, 000 

1866 

15,  500 

15,  500 

1«66 

2, 800, 000 

2,  800,  000 

1806 

800, 000 

800, 000 

18711 

2,  098,  000 

2,  097,  000 

1872 

207,  000 

207,  000 

1672 

100, 500 

100,  500 

1873 

100,  000 

100,  000 

1873 

100,  000 

100,  000 

1873 

100,  000 

100,  000 

1873 

100,  000 

100,  000 

1873 

100,  000 

100, 000 

1878 

100,  000 

100,  000 

1870 

543,  000 

542,  000 

1877 

2,  298,  000 

2,  298,  000 

1880 

400,  000 

107,  000 

Aathority  for  issue. 


Act  February  27,  1856  . 

do 

do 

do 

,...;. do 


Act  Marcli  12,  1866  . 


.do  . 


Act  September  15,  1870  . 
Act  January  18,  1872. ... 

do 

Act  February  19,  1873  . . 
do 


do : 

do 

do 

do 

Act  February  25,  1876. 

Act  February  19, 1877. 


Act  December  14,  1878. 


Pni-pose  for  which  issued. 


In  aid  of  the  Atlantic  and  Gulf  railroad 

do 

do 

do , 

do 

$1,500,000  for  the  purpose  of  meeting  appropriations  and  equipment  of  the  West- 
em  and  Atlantic  railroad ;  $000,000  to  pay  to  the  government  of  the  United 
states  the  land  tax  about  to  be  levied,  and  $1,800,000  to  redeem  outstanding 
bonds,  and  on  March  13,  loan  of  $200,000  for  purchase  and  distribution  of 
com  "was  authorized. 


Date  of  ma- 
turity. 


Feb., 
Feb., 
Feb., 
Aug., 
Aug, 


1881 
1886 
1886 
1886 
1886 


=5  S  o 


May,      1886 


May,      1886 


To  redeem  outstanding  bonds  and  for  the  general  fund* I  Oct.,      1890 

>  $700,000  authorized  to  redeem  or  refund  bonds  due  in  1873  July,      1892 


[For  the  payment  of  past-due  interest,  past-due  bonds,  and  such  bonds  as  ma-j 
tured  in  three  (3)  years  after  passage  of  the  act. 


To  pay  interest  due  and  to  become  due  upon  bonds  of  the  Macon  and  Brunswick 
railroad  and  North  and  South  railroad,  indorsed  by  the  state. 

To  redeem  $1,950,000  of  the  bonds  of  the  Macon  and  Brujiswick  rai  Iroad  indorsed 
by  the  state,  $240, 000  of  the  bonds  of  the  North  and  South  railroad  indorsed  by 
the  state,  $34,000  of  the  bondsof  the  Memphis  branch  raUroad  indorsed  by  the 
state,  and  $74,397  to  pay  interest  to  January  1,  1877. 

To  pay  outstanding  bonds  due  in  1879-'80  and  1881  issued  under  the  act  of  Feb- 
raary27,  1856. 


April,  1881 

April,  1882 

April,  1683 

April,  1884 

April,  1885 

AprU,  1886 

July,  1896 

May,  1889 


Jan.,      1886 


'  Gold  quarterly  bonds. 


FLORIDA. 

Florida  was  ceded  by  Spain  to  the  United  States  in  1819,  and  an  act  establishing  a  territorial  goveKnment 
therein  was  passed  by  Congress  March  30,  1822. 

Several  banks  were  chartered  in  1833,  and  the  territory  issued  her  bonds  in  aid  of  the  enterprises  in  the  sum 
of  about  $4,000,000. 

The  banks  were  under  the  control  of  the  territory,  and  made  flattering  reports  from  time  to  time  to  the 
legislature.  In  the  general  crisis  of  1837,  however,  they  suspended  specie  payment,  and  it  was  soon  thereafter 
ascertained  that  they  were  hopelessly  insolvent.  The  funds  of  the  banks  were  loaned  to  the  stockholders,  and  the 
only  security  given  to  the  banks  was  the  laud  to  purchase  and  pay  for  which  the  money  was  borrowed. 

There  was  issued  to  the  Union  Bank  alone  $3,000,000. 

In  1840  the  judiciary  committee  of  the  council  made  an  elaborate  report  on  the  liability  of  the  territory  to  pay 
these  bonds,  and  concluded  with  the  following  resolutions,  which  were  adopted  : 

1.  Resolved,  That  the  power  of  the  governor  and  legislative  council  of  the  territory  of  Florida  delegated  by  Congress  over  all 
rightfnl  subjects  of  legislation  under  that  clause  in  the  constitution  which  invests  Congress  with  authority  "  to  make  all  needful  rules 
and  regulations  respecting  the  territory  and  other  property  belonging  to  the  United  States",  does  not  extend  to  the  creation  of  banks  with 
exclusive  privileges  and  franchises,  nor  to  the  issuing  of  bonds  and  guaranties  in  aid  of  such  institutions,  pledging  the  faith  and  credit 
of  the  people  of  Florida. 

2.  Mesolced,  That  such  pledge  of  the  faith  and  credit  of  the  people  of  Florida  is  null  and  void. 

.  The  other  branch  of  the  legislative  council  (senate)  did  not  coincide  in  the  views  thus  expressed,  but  in  strong 
terms  protested  against  them. 

From  this  report  it  appears  that  at  times  the  banks  had  already  procured  bonds  '•  pui-porting  to  be  guaranteed 
by  the  territory  "  to  the  amount  of  $3,900,000 ;  that  they  claimed  a  further  issue  under  the  same  authority  amounting 
to  $5,600,000  more. 

The  population  of  Florida  was  estimated  at  50,000  souls,  which  would  make  the  per  capita  debt  about  S200. 
The  interest  on  this  debt  the  committee  claimed  could  not  be  raised  by  taxation,  but  only  by  an  absolute  surrender 
of  the  property  of  the  citizens. 

The  bank  and  debt  question  was  the  subject  of  investigation  by  numerous  committees  of  the  council.     The 
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constitution  adopted  by  the  people  of  Florida  prior  to  her  admission  as  a  state  in  1845,  provides  that  the  faith  and 
credit  of  the  state  shall  not  be  pledged  in  aid  of  any  corporation.  At  that  date  the  total  debt  of  Florida  waa 
$4,850,000,  the  revenue  $98,000,  the  expenditures  $100,000.  Soon  after  1845  the  state  officials  began  to  agitate 
schemes  of  internal  improvement.  The  governor  in  1852  called  attention  to  the  fact  that  the  constitution  declared 
that  a  liberal  system  of  internal  improvements  was  essential  to  the  development  of  the  resources  of  the  country 
and  made  it  "the  duty  of  the  general  assembly  as  soon  as  practicable  to  ascertain  by  law  proper  objects  of 
improvement  in  relation  to  roads,  canals,  and  navigable  streams,  and  to  provide  for  a  suitable  application  of  such 
funds  as  may  be  appropriated  for  such  improvements".  In  commenting  on  this,  the  governor  said  to  the- 
legislature :    , 

How  little  this  provision  of  the  constitution  has  been  practically  regarded,  your  recent  journeys  from  your  respective  homes  in  every 
part  of  the  state  must  have  painfully  reminded  you.  It  is  a  melancholy  reflection,  that  while  the  spirit  of  improvement  is  pervading  every 
other  state— opening  new  sources  of  wealth  and  comfort,  and  stimulating  human  industry  in  all  its  varied  departments — Florida  alone,  like- 
the  slothful  servant  who  buried  his  talents,  seems  well-nigh  content  with  inaction  and  repose  on  this  vital  subject. 

The  subject  of  improvements  being  once  thoroughly  agitated,  the  legislature  of  Florida,  January  10, 1855, 
passed  an  act  to  provide  for  and  encourage  a  liberal  system  of  internal  improvements  in  that  state,  and  issued  bonds 
to  the  extent  of  $:|0,000  per  mile  to  certain  railroad  companies,  the  interest  whereon  was  duly  guaranteed  by  the 
trustees  of  the  internal-improvement  fund  created  by  the  act.  Such  bonds  became  a  first  lien  or  mortgage  on  the 
roads,  their  equipments,  and  the  franchises  of  the  companies.  The  system  of  roads' to  be  aided,  under  this  provision, 
by  a  guarantee  from  the  internal-improvement  fund,  to  the  extent  of  ten  thousand  dollars  per  mile  for  iron  and 
equipment,  embraced  as  the  terminal  points  the  bays  of  Pensacola  and  St.  Andrew's  in  the  western  district,  St. 
Mark's  or  Crooked  river  in  the  middle  district,  Fernandina  and  Jacksonville  in  the  eastern  district,  and  Tampa  and 
Cedar  Key  in  the  southern  district,  making  in  the  aggregate  little  less  than  700  miles  of  road. 

At  this  time,  if  we  may  judge  from  the  message  of  the  governor,  the  finances  of  the  state  were  not  in  the  most 
flourishing  condition.  The  state  had  not  depended  on  resources  from  taxation,  but  had  relied  too  much  upon  loans 
to  supply  deficiencies.    This  may  be  seen  by  reference  to  the  following  table : 


Tears. 


Eevenue  col- 
lected. 


Warrants  is- 
sued. 


For  the  fiscal  year  ending  October  31,  1846 
Tor  the  fiscal  year  ending  October  31,  1847. 
For  the  fiscal  year  ending  October  31,  1S48 
For  the  fiscal  year  ending  October  31,  1849. 
For  the  fiscal  year  ending  October  31,  1850 
For  the  fiscal  year  ending  October  31,  1851 
For  the  fiscal  year  ending  October  31,  1852 
For  the  fiscal  year  ending  October  31,  1853 
For  the  fiscal  year  ending  October  31,  18.54 
For  the  fiscal  year  ending  October  31,  1855 

Total 


$27,  597  28 

45,  357  60 

56,  832  72 
58,  638  11 

46,  079  84 
57, 141  10 
55,  619  63 

57,  278  36 
62,  801  51 
68,  365  19 


535,  711  34 


$56, 009  57 
52,  787  46 

54,  913  81 

55,  .807  79 
38,  559  33 
67, 187  73 
55,  234  49 

108, 607  sa 

53, 417  IJ 
85,  363  1» 


627,  890  38; 


This  shows  a  deficiency  of  revenue  for  the  ten  years  of  $92,179  04,  equal  to  an  average  deficiency  of  over 
$9,000  per  annum.  To  supply  this,  loans  were  resorted  to  by  special  acts,  under  the  law  authorizing  the  comptroller 
to  invest  the  school,  seminary,  and  internal-improvement  funds  in  the  stocks  of  Florida  and  other  states.  The  total 
debt  of  the  state  in  1855  was  $181,872  92,  the  greater  part  of  which  had  been  contracted  for  the  protection  of  the 
frontier  inhabitants  against  Indian  depredations.  About  $160,000  of  this  amount  was  bearing  interest,  which 
added  annually  to  the  debt  nearly  $10,000.  The  act  granting  $10,000  per  mile  to  Certain  railroads  was  subsequently 
amended  by  the  legislature,  and  the  governor  was  authorized  to  loan  the  companies  bonds  of  the  state  to  an  amount 
equal  to  $16,000  per  mile  in  exchange  for  an  equal  amount  of  first-mortgage  bonds  of  the  company;  and  in  order 
to  secure  the  principal  and  interest  on  the  mortgage  bonds,  it  was  declared: 

That  the  state  of  Florida  shall  by  this  act  have  a  statutory  lien,  which  shall  be  valid  to  all  intents  and  purposes  as  a  first  mortgage 
duly  registered  on  the  part  of  the  road  for  which  said  bonds  were  delivered,  and  on  all  the  property  of  the  company,  real  and  persotfal, 
appertaining  to  that  part  of  the  line  which  it  may  now  have,  or  may  hereafter  acquire,  together  with  all  the  rights,  franchises,  and 
powers  thereto  belonging ;  and  in  case  of  failure  by  the  company  to  pay  either  principal  or  interest  of  its  bonds,  or  any  part  thereof,  for 
twelve  months  after  the  same  shall  become  due,  it  shall  be  lawful  for  the  governor  to  enter  upon  and  take  possession  of  said  property  and 
franchises,  and  sell  the  same  at  public  auction. 

Under  this  power  state  bonds  to  the  amount  of  $4,000,000  were  delivered  to  the  companies  in  exchange  for 
$3,000,000  of  the  companies'  bonds  and  $1,000,000  of  the  bonds  of  the  Florida  Central  Railroad  Company,  and  were: 
in  whole  or  part  disposed  of. 
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But  little  material  has  been  found  for  constructing  the  history  of  the  state  debt  of  Florida  since  the  civil  war. 
According  to  the  report  of  the  comptroller,  submitted  to  the  legislature  in  January,  1874,  the  bonded  debt  of 
ttie  state  was  then  as  follows : 

Debt  and  interest,  to  Ije  exchanged  for  the  bonds  of  1873 $490,  937  75 

Bonds  of  1871 - 350,000  00 

Bonds  of  1873  sold  and  delivered 265,000  00 

Bonds  of  1873  sold,  but  not  delivered,  and  held  to  obtain  funds  to  pay  for  twenty-one  hypothecated  / 

bonds  of^868 15,000  00 

Bonds  of  1873  exchanged  for  eighteen  bonds  of  1868,  with  accumulated  interest 20, 000  00 

Bonded  debt  due  school  fund 190,752  63 

Bonded  debt  due  seminary  fund 71, 292  45 

1,402,982  83 
Deduct  amount  of  bonds  in  sinking  fund  for  payment  of  bonds  of  1871 8, 700  00 

1,394,282  83 

Add  interest  due  January  1,  1874,  to  school  and  seminary  funds 9, 960  01 

Add  interest  due  January  1,  1874,  upon  the  bonds  of  1871 29,575  00 

Add  interest  due  January  1,  1874,  upon  the  bonds  of  1873 12, 660  OC 

Total  bonded  debt  and  interest  due  thereon  to  January  1, 1874 1,  446, 477  84 

Less  money  in  treasury  applicable  to  payment  of  interest  of  1871  and  1873  bonds 16, 254  36 

Total  bonded  debt  and  interest,  less  cash  in  treasury  applicable  in  payment  of  interest 1, 430, 223  48 

*  In  this  statement  are  not  included  the  bonds,  amounting  to  $4,000,000,  issued  to  the  Jacksonville,  Pensacola, 
and  Mobile  Eailroad  Company,  which,  by  a  recent  decision  of  the  supreme  court  of  Florida,  have  been  decided  illegal 
and  void. 

The  bonded  and  floating  debt  of  Floi'ida,  January  1,  1880,  was  $1,371,803  55,  viz : 

BONDED   DEBT. 

Seven  per  cent,  bonds  of  1871 - $350,000  00 

Six  per  cent,  bonds  of  1873 - 925,000  00 

Eight  per  cent,  convention  bonds  of  1868 1,500  00 

Seven  per  cent,  bonds  of  1357 4,000  00 

Total - 1,280,  .500  00 

FLOATING  DEBT. 

Comptroller's  warrants  and  juror  and  witness  certificates  outstanding  January  1,  1880 §86,  823  55 

Interest  on  bonded  debt 4.480  00 

Total 91,303  55 

SINKING  FUND. 

Bonds  of  1871 $.50,100  00 

Bonds  of  1873 100,000  00 

Total 150,100  00 

The  bonded  indebtedness  of  Florida  is  held  as  follows : 

Sinkingfund |150,  luO  00 

State  school  fund -■-  246,900  00 

State  seminary  fund ^''^'00  "0 

Agricultural  College  fund 121,600  00 

Private  parties 676,900  00 

Total 1,280,500  00 
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ALABAMA. 

The  territory  of  Mississippi  was  divided  by  act  of  Congress  Marcli  1,  1817,  and  on  the  3d  of  March  following^ 
the  territory  of  Alabama  was  created.  On  March  2,  1819,  Congress  passed  an  act  enabling  the  people  of  the 
territory  to  form  a  state  government,  and,  in  pursuance  of  that  authority,  a  constitution  was  framed  and  adopted 
by  .a  convention  which  met  at  Huntsville,  Alabama,  on  July  5,  1819,  and  completed  its  labors  on  August  2, 
1819. 

The  constitution  thus  adopted  provided  that  one  state  bank  might  be  established,  with  such  number  of  branches 
as  the  legislature  might  deem  proper,  provided  two-thirds  of  the  members  consented  thereto,  and  not  more  than  one- 
branch  bank  should  be  established  at  the  same  session  of  tlie  legislature.  These  banks  were  to  be  established 
subject  to  the  following  rules  : 

1.  At  least  two-fifths  of  the  capital  stock  should  be  reserved  for  the  state. 

2.  A  proportion  of  power  in  the  direction  of  the  bank  shou.ld  be  likewise  reserved,  equal  at  least  to  the  state's- 
proportion  of  stock. 

3.  The  state  and  the  individual  stockholders  should  be  liable,  respectively,  for  the  debts  of  the  bank,  in 
proportion  to  the  stock  held. 

4.  That  there  should  be  reciprocal  remedy  for  collecting  debts  for  and  against  the  bank. 

5.  That  no  bank  should  commence  operations  until  half  of  the  capital  stock  subscribed  for  be  actually ^aid  in, 
gold  or  silver,  which  amount  should  in  no  case  be  less  than  $100,000. 

Eemedies  were  also  provided  in  case  of  suspension  of  payment  by  the  bank  or  branches. 

Several  banks  had  been  chartered  under  the  territorial  government  of  Mississippi  and  Alabama  as  follows :; 
at  Huntsville,  in  181C;  at  St.  Stephens,  in  1818;  and  at  Mobile  in  1819. 

The  constitution  provided  that  these  several  banks  might  be  created  branches  of  the  .State  Bank. 

The  State  Bank  was  authorized  to  be  established  on  December  21, 1820,  and  to  be  located  at  Cahawba,  which 
became  the  seat  of  government  in  that  year,  with  a  capital  stock  of  $2,000,000,  divided  into  20,000  shares  of  $100 
each,  one-half  of  which  was  reserved  to  the  state,  the  remainder  to  be  subscribed  throughout  the  state.  The  act 
also  reserved  the  right  to  the  state  to  purchase  all  the  remaining  stock,  at  the  market  rate,  after  the  lapse  of  ten 
years.  It  was  provided  that  there  should  be  thirteen  directors,  six  of  whom,  together  with  the  president,  were  to  be 
elected  by  the  general  assembly. 

On  June  18,  1821,  an  amendment  was  passed  authorizing  the  several  incorporated  banks  to  become  branches- 
of  the  State  Bank.  At  about  this  time  there  was  a  great  deal  of  financial  distress,  owing  to  the  fact  that  the  public 
lands  had  been  sold  at  extravagant  prices  at  the  sales  at  St.  Stephens  and  Huntsville,  in  1818  and  1819.  Prices- 
ranged  as  high  as  $60  and  $70  per  acre  for  unimproved  lands,  most  of  which  was  sold  for  one-fourth  cash,  and  the- 
remainder  in  three  annual  installments.  About  -§12, 000,000  were  due  from  these  purchasers  to  the  United  States, 
which  could  not  be  paid.  The  legislature  memorialized  Congress,  and  that  body  granted  relief  by  enacting  that 
the  purchaser  might  relinquish  any  portion  of  the  land,  and  that  the  amount  paid  should  be'  applied  to  the 
extinguishment  of  the  debt  on  the  unrelinquished  portion.  Temporary  loans  were  made  by  the  state  from  time- 
to  time  from  the  several  banks  other  than  the  State  Bank  above-mentioned,  which,  though  authorized,  had  not 
been  established.  On  December  20,  1823,  another  act  was  passed  to  establish  the  Bank  of  the  State  of  Alabama, 
"for  the  benefit  of  the  state,"  and  the  faith  and  credit  of  the  state  were  pledged  for  its  support,  and  to  supply  any  " 
deficiency  in  the  funds  specifically  pledged.  The  capital  stock  of  the  bank  was  to  consist  in  part  of  the  moneys 
received  from  the  sale  or  rent  of  land  granted  to  the  state  by  the  United  States  for  educational  purposes,  not  tO' 
exceed  $100,000,  and  for  any  money  thus  invested  state  stock  or  certificates,  bearing  G  per  cent,  interest,  payable 
.  semi-annually,  were  to  be  issued  to  the  trustees  of  the  University  of  Alabama,  the  interest  to  be  forever  applied  to- 
the  use  of  the  seminary. 

The  capital  stocJc  of  the  bank  was  to  consist,  also,  of  the  3  per  cent,  fund  granted  by  Congress  out  of  the 
net  proceeds  of  lands  sold  in  Alabama  after  September  1,  1819;  of  the  proceeds  of  lands  donated  for  a  seat  of 
government;  of  escheats  in  the  state;  and  of  all  other  public  funds. 

The  governor  and  five  commissioners  were  authorized  to  issue  state  stock  to  the  amount  of  $100,000,  to  be 
redeemed  after  a  term  of  years  not  exceeding  10,  or,  at  the  pleasure  of  the  state,  bearing  6  per  cent,  interest,, 
payable  semi-annually,  the  proceeds  of  the  stock  to  constitute  part  of  the  capital  stock  of  the  bank.  The  bonds- 
were  issued,  redeemable  in  10  years.  The  bank  was  removed  to  Tuscaloosa  in  1826.  By  an  act  passed  January 
13,  1827,  the  trustees  of  the  state  university  were  directed  and  required  to  invest  the  money  belonging  to  the 
seminary  fund  then  in  the  treasury  in  state  stock  in  the  same  manner  as  "heretofore" — the  money  to  be  used  as 
part  of  the  capital  stock  of  the  bank.  By  an  act  of  January  12, 1828,  the  further  issue  of  $100,000  state  stock  was- 
authorized,  to  be  redeemable  in  20  years,  and  to  bear  6  per  cent,  interest,  payable  semi-annually.  The  construction 
of  a  new  state-house  was  began  in  1827,  and  that  of  a  canal  in  1830,  the  funds  necessary  to  be  used  therefor  to  be 
supplied  from  the  proceeds  of  canal  lands  granted  by  Congress.  Stock  to  the  amount  of  $300,000,  bearing  5  pes 
cent,  interest  and  to  mature  in  20  years,  was  authorized  by  an  act  passed  January  21,  1832. 
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On  tl'.e  lOth  day  of  November  an  act  was  passed  establishing  a  branch  of  the  State  Bank  in  the  Tennessee 
Talley,  and  the  governor  and  commissioners  were  authorized  to  issue  state  stock  in  the  sum  of  $1,000,000,  to 
mature  in  30  years  and  to  bear  5  per  cent,  interest,  payable  semi-annually.  A  similar  branch  was  established 
at  Mobile  on  the  Ith  of  December  following,  and  similar  stock  to  the  amount  of  $2,000,000  was  authorized  to  be 
issued,  the  proceeds  to  constitute  its  capital  stock. 

On  the  12th  day  of  the  same  month  the  capital  stock  of  the  branch  bank  at  Montgomery  was  authorized  to  be 
increased,  and  the  issue  of  $500,000  in  state  stocks  was  authorized,  upon  the  same  terms  as  those  issued  for  the  aid 
of  the  Mobile  and  Tennessee  valley  branch.  At  this  time  the  construction  of  railroads  began,  and  this,  together 
with  the  other  .ijublic  improvements,  produced  prosperity  for  the  time  being. 

The  stock  authorized  to  be  issued  by  the  act  of  1823  was  redeemed  in  1831  by  the  State  Bank,  out  of  its  capital 
stock,  by  direction  of  the  legislature.* 

An  act  passed  January  10, 1835,  authorized  the  issue  of  $1,000,000  state  stock,  the  proceeds  of  one-half  of  which 
was  to  constitute  the  capital  stock  of  a  branch  bank  to  be  established  at  Huntsville,  and  the  other  half  for  the 
purpose  of  increasing  the  capital  stock  of  the  branch  at  Decatur ;  it  was  to  be  redeemable  in  not  less  than  30 
years,  and  to  bear  5  per  cent,  interest,  payable  semi-annually. 

On  the  same  day  another  act  was  passed  authorizing  the  subscription,  by  the  governor,  to  the  capital  stock  of 
the  Bank  of  Mobile,  in  the  sum  of  $740,000,  for  which  state  stock  was  issued,  bearing  5  per  cent,  interest  and 
maturing  on  January  4,  1859,  in  the  sum  of  $600,000.1 

The  capital  stock  of  the  parent  bank  was  increased  $400,000;  that  of  the  branch  at  Huntsville,  $500,000;  that 
of  Montgomery,  $500,000;  and  that  of  Mobile,  $1,000,000,  by  an  act  passed  January  9,  1836.  For  these  several 
sums  state  stocks,  maturing  in  30  years  and  bearing  5  per  cent,  interest  (payable  semiannually),  were  issued. 
Direct  taxation  was  abolished  (except  on  a  few  articles  and  on  certain  occupations)  by  an  act  passed  on  the  same 
day,  and  $100,000  of  the  earnings  of  the  State  Bank  and  its  branches  was  appropriated  to  defray  the  expenses  of 
government  annually,  to  be  paid  by  the  respective  banks  in  proportion  to  their  capital. 

Bank  issues  being  thus  plenty,  times  were  necessarily  "  flush ".  Credit  was  easily  obtained,  and  large 
investments  continued  to  be  made  ^^ntil  the  financial  convulsion  of  1837,  when  business  became  stagnant.  Confidence 
in  bank  issues  was  almost  entirely  destroyed ;  a  "run"  was  made  on  tbe  banks,  and  in  May  of  that  year  all  of  them 
suspended  specie  paj-ment,  and  the  people  were  greatly  distressed  in  consequence. 

An  extra  session  of  the  legislature  was  called,  and  several  acts  were  passed  to  afford  relief.  The  surplus 
revenue  fund  received  from  the  United  States  was  deposited  in  the  State  Bank  and  its  branches ;  the  suspension  of 
specie  payments  was  legalized ;  the  bills  were  made  receivable  for  dues  to  the  state  ;  and  purchasers  of  the  pubhc 
lands  were  granted  an  extension  of  time.  Persons  indebted  to  the  State  Bank  or  its  branches  were  also  granted 
extensions,  the  deferred  payments  to  be  made  in  three  annual  installments,  with  8  per  cent,  interest.  Other 
measures  of  relief  were  adopted,  among  which  was  an  act  authorizing  the  issue  of  $5,000,000  in  bonds,  to  bear  6  per 
cent,  interest,  redeemable  at  the  pleasure  of  the  state  at  any  time  after  two,  four,  and  six  years,  in  equal  proportions. 
These  bonds  were  to  be  deposited  as  follows:  $1,000,000  each  in  the  State  Bank  at  Tuscaloosa,  and  in  the  branches 
at  Huntsville,  Decatur,  Mobile,  and  Montgomery.  The  act  required  the  sale  of  the  bonds  at  not  less  than  par 
for  specie,  or  funds  equal  to  specie,  and  that  the  money  should  be  loaned  at  7  per  cent,  interest. 

The  suspension  of  specie  j)ayments  by  the  Bank  of  Mobile  and  by  the  Planters  and  Merchants'  Bank  of  IMobile 
was  also  legalized,  and  all  the  banks  were  required  to  procure  siiecie  before  January  1,  1839,  equal  to  one-eighth  of 
the  amount  ©f  their  capital  stock,  and  deposit  the  same  in  their  respective  vaults,  to  be  increased  so  as  to  have  one- 
fifth  on  January  1,  1840,  and  one-fourth  on  January  1,  1841,  and  from  time  to  time  to  keep  such  amounts  on  hand 
as  nearly  as  possible. 

At  the  regular  session  in  December,  1837,  the  branch  at  Mobile  was  authorized  to  increase  its  circulation  for  the 
purpose  of  aiding  cotton  shippers,  the  increase  to  be  withdrawn  in  August  following.  Sterling  bonds  to  the  amount 
of  $2,500,000  were  authorized  to  be  issued  by  an  act  approved  December  23,  1837.  The  bonds  were  to  mature  in 
20  years,  and  bear  5  per  cent,  interest,  payable  semi-annually,  and  the  proceeds  in  gold  and  silver  were  to  be 
placed  in  the  State  Bank  and  branches  in  the  following  proportions:  $500,000  in  the  parent  bank,  and  a  Uke  sum  in 
each  of  the  branches  at  Mobile,  Montgomery,  Decatur,  and  Huntsville.  The  revenue  fund  was  increased  $40,000, 
to  be  paid  by  the  banks  in  like  pioportion  as  the  sum  theretofore  appropriated,  by  an  act  passed  on  the  same  day, 
and  the  banks  were  also  required  to  pay  the  interest  on  the  state  debt.  A  number  of  railroad  companies  were 
incorporated,  and  work  begun  in  1838  and  1839.  The  act  abolishing  taxes  remained  in  force  until  February  13, 1842, 
when  an  act  was  passed  to  ])ro-\-ide  state  revemie.  In  the  same  year  the  branches  of  the  State  Bank  at  Mobile, 
Montgomery,  Huntsville,  and  Decatur  were  phiced  in  liqixidation,  which  measure  was  supplemented  in  the  following 
year  by  making  a  similar  dispositiou  of  the  parent  bank.  For  20  years  the  state  had  thus  furnished  the  capital 
for  her  citizens,  yet  the  measiire  met  with  little  dissent.  The  state  was  liable  for  the  redemption  of  the  bills.  3Iany 
losses  had  occiu-red,  and  the  state  was  on  the  verge  of  financial  ruin,  and  repudiation  was  favored  by  a  considerable 
minority.  The  charter  of  the  Planters  and  ilerchants'  Bank  of  Mobile  was  dc<.lared  forfeited  by  an  act  of  the 
assembly  approved  February  13, 1843,  and  that  institution  was  also  placed  in  liquidation.    The  interest  on  the  state 

•Acts  1833-'34,  page  40.  t  Sfc  acts  1S36,  p.  23. 
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debt  was  promptly  met,  tUougli  with  difficulty ;  taxation  was  increased,  and  the  funds  of  the  bank  were  used  for 
the  purpose.  A  portion  of  the  debt,  amounting  to  $1,013,000,  was  refunded  under  the  provisions  of  an  act  passed 
Decejuber  26,  1843.  The  next  permanent  loan  was  made  under  an  act  approved  January  16, 1850,  which  authorized 
the  issue  of  bonds  to  extend  those  issued  in  1843  and  maturing  in  June,  1850.  The  new  bonds  were  to  mature  in 
April  and  June,  1870,  and  bear  6  per  cent,  interest.  Under  this  authority  bonds  to  the  amount  of  $700,000  were 
issued. 

By  an  act  passed  February  9,  1852,  an  issue  of  bonds  to  extend  those  maturing  in  that  year  was  authorized, 
the  new  bonds  to  mature  in  20  years,  and  under  this  authority  $190,000  were  issued.  Prom  this  time  no  debt  was 
made,  except  that  incurred  during  the  civil  war.  As  this  does  not  now  constitute  a  ^  alid  liability  of  the  state, 
details  are  omitted. 

The  debt  of  the  state  before  the  war  was  $3,445,000,  and  by  the  state  convention  held  in  September,  1865,  this 
was  declared  the  only  valid  debt.     Of  this  amount  $2,109,000  was  payable  in  New  York,  and  $1,336,000  in  Londou. 

No  interest  was  paid  on  the  debt  payable  in  New  York  during  the  war,  the  last  redemption  of  coupons  having 
been  made  in  November,  1861;  the  London  interest  was  paid  regularly  up  to  January,  1865.  A  proposition  was 
made  by  the  creditors  in  London,  in  1865,  to  take  bonds  for  the  unpaid  interest;  the  state  authorities  made  a  similar 
l^roposition  to  the  New  York  creditors,  and  it  was  cheerfully  accepted.  The  unpaid  interest  on  the  London  bonds 
up  to  January  1,  1867,  amounted  to  $160,740,  and  the  unpaid  interest  on  the  New  York  bonds  to  November,  1866, 
was  $527,250. 

By  an  act  passed  December  15,  1865,  the  governor  was  authorized  to  issue  bonds  in  the  sum  of  $1,500,000,  to 
mature  in  20  years,  to  bear  8  per  cent,  per  annum  for  such  as  may  be  dollar  bonds  and  6  per  cent,  for  such  as 
may  be  sterling  bonds,  for  the  purpose  of  meeting  appropriations  made  and  to  be  made  by  the  general  assembly. 

On  January  18,  1866,  an  act  was  passed  authorizing  the  issue  of  bonds  in  lieu  of  those  which  matured  in  1863 
and  1865,  to  mature  May  1,  1883.  On  February  23  of  the  same  year  the  governor  was  authorized  to  issue  and  sell 
bonds  in  the  sum  of  $500,000,  the  proceeds  to  be  used  for  the  relief  and  aid  of  indigent  and  needy  people ;  they 
were  to  bear  6  per  cent,  interest,  payable  semi-annually,  and  to  be  redeemable  at  the  pleasure  of  the  state;  but 
the  governor  was  unable  to  dispose  of  them,  and  in  consequence  the  state  was  unable  to  extend  all  the  needed 
relief,  and  the  suffering  was  great.  The  general  government,  however,  furnished  3,789,788  rations  during  the  eleven 
months  ending  September  1,  1866. 

By  an  act  passed  February  6,  1869,  bonds  were  authorized  to  be  issued  and  substituted  for  those  which  became 
due  in  London  in  July,  1866 ;  they  bear  5  per  cent,  interest,  payable  semi-annually,  and  mature  in  1886.  Provision 
was  also  made  for  the  payment  of  interest  on  the  public  debt.  A  temporary  loan  to  the  amount  of  $500,000  was 
authorized  to  be  made  by  an  act  passed  August  11, 1868.  On  the  next  day  the  governor  was  authorized  to  issue 
bonils  to  that  amount  and  sell  or  hypothecate  them.  On  February  19,  1867,  an  act  was  passed  granting  aid  to  all 
railroad  companies  which  should  thereafter  construct  and  finish  20  miles  of  road,  by  indorsing  the  bonds  of  the 
company  in  the  sum  of  $12,000  per  mile  for  each  section  of  20  miles  until  the  whole  road  was  completed,  the  length 
of  the  road,  however,  to  be  not  less  than  30  miles.  This  act  was  amended  on  August  7,  1868,  to  the  effect  that, 
after  the  first  20  miles  were  completed,  the  indorsement  should  be  at  the  rate  of  $12,000  per  mile,  and  at  a  like 
rate  for  each  5  miles  subsequently  finished.  On  September  22,  1868,  the  amount  was  increased  to  $16,000  per 
mile. 

By  an  act  passed  February  11,  1870,  the  governor  was  directed  to  issue  to  the  Alabama  and  Chattanooga 
Eailroad  Company  state  bonds  to  the  amount  of  $2,000,000,  to  bear  8  per  cent,  interest  and  payable  in  not  less 
than  15  nor  more  than  30  years,  in  exchange  for  the  first  mortgage  bonds  of  the  company,  to  be  properly  secured 
upon  the  comi^any's  property. 

The  following  shows  the  debt  of  Alabama  in  November,  1866,  as  appears  from  the  governor's  message  at  that 
date  :* 

Original  bonded  debt  partly  extended ct  aa^  qOO  00 

Amount  of  funded  interest  on  the  5  and  6  per  cent,  bonds '  657'  990  qO 

Eight  per  cent,  bonds  sold  for  supplies  and  transportation 48*  500  00 

Eight  per  cent,  bonds  advanced  to  insane  hospital _  5  000  00 

Total  bonded  debt ^  j^gg  ,gQ  qq 

Amount  of  loan  due  Wiuslow,  Lanier  &  Co. ,  including  interest  and  commission : . . .        '  363*  572  22 

'^°^^^ ■ -,•----■ 4,550,062  22 

The  revenues  at  this  time  were  insufficieht  to  pay  the  expenses  of  the  state  government,  but  the  laws  were  so 
amended  that  it  was  believed  the  amount  needed  could  be  supplied.  The  expectation  was  not  reaUzed,  however, 
the  expenses  for  the  year  ending  September  30, 1869,  being  $1,032,404  42,  while  the  receipts  were  only  $686,451  02, 
and  it  was  again  necessary  to  resort  to  a  loan. 

The  bonded  indebtedness  on  November  16, 1869,  was  $5,270,400,  and  the  annual  interest  was  $307,354. 

*  Senate  Journal,  1866-'67,  p.  10. 
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The  amount  of  bonds  indorsed  by  the  state  in  aid  of  railroads  under  the  act  of  February  19, 1867,  and  September 
22, 1868, up  to  November  15, 1869,  was  as  follows: 

Alabama  and  Chattanooga  railroad $1,800,000 

Montgomery  and  Eufaula  railroad 480,000 

Selma,  Marion,  and  Memphis  railroad 320  000 

Total 2,600,000 


The  governor,  in  his  message  to  the  legislature  in  1869,  strongly  recommended  the  repeal  of  the  law  authoriziug 
such  indorsement,  and  an  act  waspassed  limiting  the  right.  These  several  statements  of  the  debt  are  taken  from 
the  governor's  messages ;  there  seems  to  be  quite  a  discrepancy,  however,  between  the  governor's  figures  and  those 
furnished  by  the  auditor.  On  November  21,  1871,  the  former  stated  the  debt  to  be  $5,442,300,  while  the  latter 
stated  it  to  be  $8,761,917  37.  The  discrepancy  arises  from  the  fact  that  the  auditor  included  the  proceeds  of  the 
university  land,  which  by  the  terms  of  the  grant  made  by  the  general  government  were  to  constitute  the  permanent 
school  fond,  while  the  governor  claimed  that  that  fund  constituted  no  part  of  the  public  debt,  and  that  the  state  was 
only  liable  for  the  interest,  inasmuch  as  by  the  terms  of  the  grant  the  interest  only  was  appropriated  for  educational 
purposes  and  the  fund  itself  could  not  be  paid  to  the  beneficiary. 

From  the  auditor's  report,  dated  September  30,  1871,  it  appears  that  the  contingent  liability  of  the  state,  upon 
bonds  indorsed  for  railroad  companies,  was  $13,120,000,  and  that  state  bonds  had  been  issued  for  railroad  purposes 
aggregating  $2,300,000,  making  a  total  of  $15,420,000.  This  amoufit  was  increased  during  the  next  two  years,  and 
on  September  30, 1873,  the  total  amount  indorsed  was  $19,006,000,  of  which,  however,  $3,632,000  had  been  taken  up 
by  the  railroad  company  for  which  they  were  indorsed. 

From  the  auditor's  report  of  the  same  date  it  appears  that — 

The  total  bonded  debt  was $6,543,800  00 

.   Educational  fund  indebtedness 2,802,697  59 

Outstanding  state  certificates 258,650  00 

Outstanding  auditor's  warrants 353,688  48 

Aggregate  direct  indebtedness 9,958,836  07 


Loans  were  made  from  time  to  time  for  the  purpose  of  extending  maturing  bonds.  There  was  no  obstacle  to 
prevent  the  extension,  inasmuch  as  the  right  to  do  so  was  reserved  to  the  state  by  the  terms  of  nearly  alLthe  bonds 
theretofore  issued. 

An  act  entitled  "An  act  to  maintain  the  credit  of  Alabama"  was  passed  December  21,  1872.*  The  i^reamble 
to  this  act  declares  that  "  the  vast  natural  wealth  of  Alabama  puts  beyond  doubt  the  ability  of  the  state  to  satisfy 
every  outstanding  liability  contracted  by  the  state  ",  and  that  it  was  "  the  unalterable  purpose  of  the  state  to  satisfy 
every  such  liability  at  the  earliest  practicable  period".  The  act  authorized  the  governor  to  issue  and  dispose  of 
bonds  of  the  state  for  an  aggregate  sum  not  exceeding  $2,000,000,  to  mature  not  more  than  20  years  from  date, 
with  interest  not  exceeding  8  per  cent,  per  annum,  payable  semi-annually,  and  out  of  the  jiroceeds  to  satisfy  every 
hability  of  the  state  which  had  then  matured,  or  would  mature  thereafter. 

On  the  25th  day  of  February,  1873,  another  act  was  passed  bearing. a  similar  title.  It  authorized  the  issue  of 
$1,500,000  of  bonds  bearing  8  per  cent,  interest,  payable  semi-annually,  the  principal  to  be  paid  in  not  less  than 
20  nor  more  than  30  years  from  date.  The  proceeds  of  these  bonds  were  to  be  applied  to  the  liquidation  of  the 
state's  indebtedness.  The  act  further  provided  that  no  bonds  should  be  thereafter  issued  other  than  those  thereby 
authorized,  and  those  yet  unsold  of  the  issue  authorized  by  the  act  of  December  25, 1871,  unless  ordered  by  subsequent 
legislation.  The  indorsement  by  the  state  of  the  bonds  of  the  railroad  companies  having  gradually  increased  to  the 
large  stim  above  stated,  the  people  became  alarmed,  and  measures  were  taken  to  check  this  growing  evil. 

On  the  21st  of  April,  1873,  an  act  was  approved  providing  for  the  substitution  of  state  bonds  to  the  amount  of 
$4,000  per  mile,  instead  of  the  state's  indorsement  of  $16,000  per  mile  under  the  act  of  1870.  These  bonds  were  to 
bear  interest  at  the  rate  of  7  per  cent,  per  annum,  in  gold  coin,  payable  semiannually,  and  to  mature  in  30  years. 
The  act  provided  for  the  exchange  of  these  bonds  upon  the  surrender  of  the  indorsed  bonds  and  the  issue  to  railroad 
companies  for  roads  thereafter  constructed.  For  the  purpose  of  securing  the  state  it  was  provided  that  for  the  first 
5  years  after  the  issue  of  such  bonds  the  company  to  whom  the  same  were  issued  should  pay  into  the  state  treasury 
three-fourths  of  1  per  cent,  of  the  gTOSs  receipts  of  th^rQ94,  and  that  thereafter  they  should  pay  annually  5  per  cent, 
of  the  gross  earnings  until  the  bonds  issued  under  the  act  should  be  extinguished  by  such  payments ;  the  bonds 
were  not  to  be  sold  at  less  than  90  cents  of  their  par  value.  The  companies  had  acquired  vested  rights  under  the 
act  of  1870,  and  it  was  of  course  optional  with  them  to  accept  or  reject  the  proposition,  but  many  availed  themselves 
of  it.    During  that  year  the  state  settled  with  many  of  the  railroad  companies  who  had  become  deUnquent.    The 
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state  credit  suffered  severely  by  reason  of  the  non-payment,  at  maturity,  of  the  interest  on  these  indorsed  bonds. 
Governor  Lewis,  in  his  message  to  the  legislature  of  1873-'74,  says  : 

The  embarrassment  surrounding  our  pecuniary  engagements,  and  the  means  of  complying  with  them,  though  serious  before,  ai'e  of 
course  enhanced  by  the  crisis  in  money  circles.  We  are  still  sulfering  the  crisis,  commencing  over  two  years  since,  in  our  experiment  of 
constructing  important  lines  of  railroads,  mainly  by  state  credit.  The  theory  that  a  railroad,  while  in  progress  of  construction,  could 
pay  the  interest  on  the  bonds  issued  to  build  it,  has  been  shown  to  be  false;  and  this  failure  of  the  railroads  to  pay  interest  on  the  bonds, 
indorsed  by  the  state,  devolves  on  the  state  a  debt  the  means  for  paying  which  have  not  been  provided  for  in  her  assessment  of  taxes. 
The  state  has  been  in  default  in  the  payment  of  interest  on  some  of  these  indorsed  bonds  since  January,  1870.  The  immediate  effect,  to 
the  injury  of  the  state,  of  this  failure  to  pay  the  interest  on  these  indorsed  bonds  was  to  impair  the  market  value  of  all  her  securities,  to. 
render  loans  impracticable  except  at  great  sacrifice,  and  eventually  to  render  her  bonds  unsalable  at  rates  that  could  be  entertained.  It 
was  hoped  by  this  department  that  the  prompt  payment  of  the  interest  on  the  bonds  of  the  state,  negotiated  for  its  own  loans,  would  keep 
that  line  of  securities  on  a  footing  of  recognized  value,  and  afford  the  means  of  paying  the  past-due  coupons  on  the  indorsed  bonds  uutU 
a  better  day  would  dawn  on  the  railroads  tliemselves,  and  thus  tide  over  our  difficulties.  But  Wall  street  refused  to  recognize  a  compliance 
by  the  state  with  her  financial  obligations  as  long  as  any  coupon  of  an  indorsed  bond  of  the  state  was  not  provided  for  on  maturity.  The 
whole  of  the  last  issue  of  state  bonds  could  have  been  sold  for  eighty-five  cents  on  the  dollar  to  p  arties  interested  in  the  indorsed  bonds, 
of  the  railroads,  provided  all  past-due  coupons  were  paid.  But  the  state  did  not  have  a  sufficiency  of  funds  to  discharge  all  these  coupons 
and  pay  the  interest  on  the  direct  bonds  of  the  state.  If  the  act  of  the  legislature  entitled  "  An  act  to  maintain  the  credit  of  Alabama", 
approved  February  25,  187:1,  had  authorized  the  issue  of  two  millions  of  bonds,  there  would  have  been  a  sufficiency  of  funds  at  the 
command  of  this  department  to  have  paid  off  all  the  interest  past  due  and  accruing  on  both  the  direct  and  indorsed  bonds  of  the  state 
during  the  financial  year  just  closed.  But  the  legislature  having  authorized  the  issue  of  an  amount  inadequate  to  meet  all  the  interest 
debt  of  the  state,  no  sale  could  be  made  of  the  bouds  authorized  to  be  issued.  This  department  has  been  unable  to  sell  for  money  any  of 
the  state  bonds  during  the  present  administration,  being  forced  to  follow  in  the  footsteps  of  its  predecessor  in  raising  money  by  the- 
hypothecation  of  the  securities  of  the  state  as  it  best  could. 

On  December  19, 1873,  an  act  was  passed  authorizing  the  issue  of  "  obligations  "  of  the  state  to  the  amount  of 
$1,000,000  in  denominations  of  $10,  $20,  $50,  and  $100,  for  the  purpose  of  funding  the  domestic  or  floating  debt,, 
to  bear  8  per  cent,  interest,  payable  semi-annually,  redeemable  in  10  years,  and  to  be  exempt  from  taxation. 

An  act  approved  December  17,  1874,  provided  for  the  appointment  of  commissioners  to  liquidate  and  adjust  all 
claims  against  the  ^tate  arising  from  bonds  issued  or  indorsed  in  the  name  of  the  state.  The  commissioners  were 
appointed,  and  they  made  an  elaborate  report  to  the  governor,  who  communicated  the  same  to  the  legislature  on 
January  24, 1876.  In  the  meanwhile  a  constitutional  convention  was  held,  and  a  new  constitution  was  adopted  and 
ratified  (in  1875),  which,  among  other  provisions,  declared  that  the  state  should  not  engage  in  works  of  internal 
improvement  nor  lend  money  or  its  credit  in  aid  of  them,  nor  be  interested  in  any  private  or  corporate  enterprise,  or 
lend  money  or  credit  to  any  individual,  association,  or  corporation  j  it  further  provided  that  the  legislature  should  have 
no  power  to  authorize  any  county,  city,  or  town,  or  any  other  subdivision  of  the  state,  to  loan  its  credit  or  grant  public 
money  to  any  individual,  association,  or  corporation,  or  to  become  a  stockholder  in  any  corporation,  association,  or 
company.  The  report  of  the  commissioners  above-mentioned  contained  a  scheme  or  plan  of  settlement  of  the  state 
debt;  it  was  approved  by  the  legislature,  which,  on  February  23, 1876,  passed  the  "funding  act".  The  governor  \vd& 
a,uthorized  to  issue  bonds,  to  be  designated  as  "Class  A",  not  exceeding,  in  the  aggregate,  $7,000,000,  to  be  dated 
July  1, 1876,  to  be  payable  30  years  after  date  in  the  city  of  New  York,  and  to  bear  interest  as  follows :  2  per  cent,  per 
annum  for  the  first  5  years ;  3  per  cent,  per  annum  for  the  second  5  years ;  4  per  cent,  per  annum  for  the  next 
succeeding  10  years,  and  thereafter  5  per  cent,  per  annum  until  their  maturity,  all  payable  semi-annually.  The 
bonds  were  to  be  renewable  at  the  pleasure  of  the  state,  with  interest  at  the  rate  of  5  per  cent,  per  annum:  Bonds, 
of  this  class  were  to  be  issued  in  exchange  for  the  bonds  issued  under  the  following  acts:  February  9,  1852;, 
December  15, 1865;  January  18, 1866 ;  February  13,  1866  ;  February  6,  1867 ;  August  12, 1868 ;  February  17, 1870; 
December  15, 1871;  February  19,  1872,  and  February  25,  1873  ;  but  the  exchange  and  substitution  was  to  be  made 
in  such  manner  that  the  new  bonds  should  be  given  only  for  the  principal  of  the  bonds  issued  under  the  several 
acts  mentioned,  without  allowing  any  interest.  By  a  subsequent  act  (February  7,  1877)  the  exchange  of  $11,000  in 
bonds  issued  in  May,  1833,  was  authorized  upon  the  same  terms. 

The  bonds  were  to  be  used  further  in  exchange  for  one  hundred  and  thirty  bonds  of  $1,000  each,  issued  under 
the  act  of  March  8,  1871 ;  for  twenty-eight  bonds  of  $1,000  each  of  the  issu6  1873 ;  for  one  hundred  and  forty-three 
bonds  of  like  denomination,  used  in  payment  for  the  Alabama  and  Chattanooga  railroad,  under  a  decree  of  court; 
for  a  balance  due  the  Kew  York  Guarantee  and  Indemnity  Company  (about  $67,000) ;  Duncan,  Sherman  &  Co. 
(about  $33,000),  and  the  balance  due  the  assignee  in  bankruptcy  of  the  Alabama  and  Chattanooga  Eailroad 
Company ;  to  Henry  Clews  &  Co.,  not  to  exceed  $310,000,  upon  the  surrender  of  hypothecated  bonds  to  the  amount 
$650,000. 

The  second  class  of  bonds,  designated  as  "Class  B",  amounting  in  the  aggregate  to  $596,000,  bear  5  per  cent, 
interest,  but  in  all  other  respects  are  like  "Class  A";  they  were  to  be  used  in  substitution  of  and  exchange  for 
the  bonds  issued  under  the  act  of  April  21,  1873,  which  authorized  the  issue  of  bonds  in  the  sum  of  $4,000  per  milo 
in  lieu  of  the  $16,000  per  mile  theretofore  authorized  to  be  indorsed  for  railroad  companies,  at  the  rate  of  50  cents 
on  the  dollar  upon  the  principal  of  such  bonds,  and  no  allowance  to  be  made  for  interest,  but  as  a  set-off  to  such 
interest  unpaid  taxes  due  by  railroad  companies  prior  to  October  1, 1875,  were  to  be  discharged  and  satisfied. 

One  thousand  bonds  of  $1,000  each,  to  be  dated  January  1,  1876,  were  also  authorized  to  be  issued  and 
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designated  as  "Class  O",  and  bear  interest  for  the  first  5  years  at  the  rate  of  2  per  cent,  per  annum,  and  thereafter 
4  per  cent,  per  annum,  payable  semi-annually,  to  be  payable  in  30  years,  and,  at  the  pleasure  of  the  state,  to  be 
extended  30  years  at  5  per  cent,  interest  per  annum,  to  be  used  only  in  retirement  and  exchange  of  the  first- 
mortgage  indorsed  bonds  of  the  Alabama  and  Chattanooga  Eailroad  Company,  dated  1869,  and  to  be  in  fidl 
discharge  of  such  bonds. 

As  a  full  discharge  of  the  state's  liability  on  account  of  the  $2,000,000  in  bonds  issued  under  the  act  of  February 
11, 1870,  in  aid  of  the  Alabama  and  Chattanooga  Eailroad  Company,  and  of  aU  interest  due  thereon,  the  state 
released  to  the  bondholders  all  the  lien  and  right  of  the  state  upon  all  the  property  of  that  company,  the  release 
to  take  effect  and  become  operative  only  upon  return  of  bonds  and  coupons,  but  the  liability  of  the  state  by  virtue 
of  the  bonds  to  cease  upon  the  execution  of  the  deed  of  conveyance  for  the  property  mentioned  and  certain  other 
property  mentioned  in  the  act. 

This  funding  scheme  went  into  effect,  and  the  compromise  offered  was  accepted  by  nearly  all  the  holders  of  the 
bonds  during  that  and  the  subsequent  year.  In  his  report  to  the  governor  for  the  fiscal  year  ending  September  30, 
1877,  the  auditor  estimated  that  when  the  entire  debt  was  funded  it  would  not  exceed  $9,668,423,  and  that  debt 
could  never  be  augmented  beyond  the  sum  of  $100,000  (that  being  the  limit  fixed  by  the  constitution  of  1875)  so 
long  as  the  then  existing  organic  and  statutory  laws  remained  in  force,  because  the  act  of  February  23,  1876,  does 
not  provide  for  the  recognition  of  any  other  claims  against  the  state.  From  the  same  document  it  appears  that 
under  the  adjustment  above-mentioned  the  state  lost  the  sum  of  $1,542,500  by  aiding  the  railroads.  The  annual 
interest  on  the  state  debt  was  about  $265,000. 

A  further  issue  of  bonds,  to  the  amount  of  $1,000,000,  was  authorized  by  an  act  passed  February  13,  1879,  the 
proceeds  to  be  applied  to  the  redemption  of  the  "obligations"  of  the  state  issued  under  the  act  of  December  19, 
1873,*  to  be  payable  in  20  years,  or,  at  the  pleasure  of  the  state,  after  10  years,  with  6  per  cent,  interest,  payable 
semi-annually,  the  coupons  being  receivable  for  taxes.  Another  act  was  passed  on  the  same  day  authorizing  the 
issue  of  "registered"  bonds  in  exchange  for  the  "coupon"  bonds  issued  under  the  funding  act  of  1876.1-  The 
holders  of  the  "obligations"  above-mentioned  did  not  hasten  to  surrender  them,  as  they  were  considered  a  good 
investment,  and  during  the  years  1878  and  1879  but  few  were  in  circulation  for  that  reason. 

From  the  auditor's  report  for  the  fiscal  year  ending  September  30, 1879,  it  appears  that  the  adjusted  and  funded 
debt  at  that  date  was  as  follows  : 

Two  per  cent,  bonds,  "Class  A"  and  "Class  C" $7,265,000 

Five  per  cent,  bonds,  "  Class  B" 538,000 

Eiglit  per  cent'  "obligations" 1,000,000 

,  Certificates  not  bearing  interest 24,690 

Total 8,827,690 


This  does  not  include  the  educational-fund  indebtedness,  which  was  assumed  by  the  state  and  constitutes  a  part 
of  the  public  debt,  and  which  at  that  date  amounted  to  $2,517,555  72,  bearing  an  annual  interest  of  $137,671  90. 
The  total  public  debt,  therefore,  at  that  date  was  $11,345,245  72.  The  interest  paid  on  the  funded  debt  during  the 
year  1878-'79  was  $25.j,019. 

From  Governor  Cobb's  message  to  the  legislature  in  November,  1880,  it  appears  that  the  adjustment  of  the 
stale  debt  under  the  act  of  February  23, 1876,  was  at  that  time  progressing  satisfactorily ;  that  the  entire  interest- 
bearing  bonded  debt  of  the  state  at  that  time  was  $9,008,000,1:  with  interest  for  the  year  1880-'81  of  $244,040,  and 
for  1881-'82  of  $319,130,  owing  to  the  increased  rate  on  the  bonds  of  classes  "A"  and  "  C."'  The  governor  also 
reported  the  sale  of  $960,000  in  6  per  cent,  bonds  issued  under  the  act  of  February  13,  1879,  at  a  net  premium  of 
1  j  per  cent.,  and  the  redemption  with  the  proceeds  of  $960,000  of  the  8  per  cent,  obligations. 

MISSISSIPPI. 
The  ninth  section  of  the  seventh  article  of  the  original  constitution  of  Mississippi  provides  that — 

No  laws  shall  ever  be  passed,  to  raise  a  state  loan  for  the  payment  of  any  debt  unless  agreed  to  by  a  majority  of  the  members  of  each 
house  and  published  three  months  previous  to  the  next  regular  election  in  three  newspapers  of  the  state,  and  unless  a  majority  of  each 
branch  of  the  legislature  so  elected,  after  such  publication,  shall  agree  to  pass  such  law. 

On  the  5th  of  February,  1838,  the  legislature  passed  an  act,  passed  by  a  former  legislature  and  duly  published, 
to  incorporate  the  subscribers  to  the  Mississippi  Union  Bank.    To  furnish  funds  for  the  bank  so  incorporated  the  act 

*  These  were  the  |10,  |20,  $50,  and  $100  8  per  cent,  non-taxable  obligations. 

tAct  February  23,  1876. 

}  Evidently  exclusive  of  the  educational-fund  debt. 
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provided  for  a  loan  of  $15,500,000,  indorsed  by  the  state.    The  governor  was  required  to  issue  7,500  bonds  upon  the 
following  conditions : 

1.  Books  of  subscription  for  the  sum  of  $15,500,000  were  to  be  opened. 

2.  The  owners  of  real  estate  situated  in  the  state  of  Mississippi  should  be  the  only  persons  entitled  to  subscribe. 

3.  Subscribers  to  give  due  mortgage  security. 

4.  Stockholders  to  pay,  in  cash,  the  sum  of  $10  at  call  each. 

5.  When  5,000  shares  should  be  subscribed,  the  governor  to  appoint  provisionally  thirteen  directors. 

6.  When  $500,000  had  been  subscribed,  said  bank  to  go  into  operation. 

7.  The  governor  of  the  state,  on  organization,  to  execute  to  the  said  bank,  from  time  to  time,  bonds  in  amount 
proportionate  to  the  amount  subscribed. 

The  foregoing,  with  their  minor  details,  were  conditions-precedent  to  the  issuance  of  any  state  bonds  as  provided. 
The  same  legislature  passed  a  supplementary  act,  the  first  section  of  which  provides : 

On  opening  of  the  books  for  stock  in  the  Mississippi  Union  Bank  the  governor  shall  subscribe  in  behalf  of  the  state  for  fifty  thousand 
shares  of  the  stock,  the  same  to  be  paid  for  out  of  the  state  bonds  to  be  executed  to  the  said  bank,  the  profits  to  be  for  the  benefit  of  internal 
improvement  and  the  promotion  of  education. 

Eegarding  the  transactions  based  on  these  laws,  the  select  committee  of  1842,  in  their  report,  declare  that  the 
passage  of  the  supplementary  act  invalidated  the  original  act. 

The  original  act. authorizing  a  loan  for  the  benefit  of  the  Mississippi  Union  Bank,  as  has  been  shown,  required  a 
number  of  precedent  conditions  to  be  complied  with  before  the  governor  was  allowed  to  issue  a  single  bond.  The 
main  question  to  be  decided,  and  which  at  the  time  occasioned  great  discussion  and  engendered  not  a  little  bitter 
feeling,  was :  Were  these  conditions  complied  with  ?  The  committee  appointed  to  investigate  the  matter  declared 
that  not  one  was  complied  with,  except  the  opening  of  the  books  and  the  election  of  the  managers.  And  they 
furthermore  said  that  not  a  dollar  had  been  obtained  by  virtue  of  the  law  to  which  the  people  assented  except  in 
direct  violation  of  that  law;  that  the  five-million  loan  was  not  obtained  by  the  original  charter,  but  "pursuant  to 
the  provisions  of  the  supplemental  charter",  and  as  that,  to  all  intents  and  purposes,  was  a  distinct  form  of  law 
from  the  original  act  of  incorporation,  obtaining  a  loan  upon  the  credit  of  the  state  upon  different  principles  and 
involving  a  different  liability  of  the  people,  and  without  their  consent  or  the  action  of  a  second  legislature,  as 
required  by  the  constitution,  those  provisions  of  the  supplemental  act  were  palpably  unconstitutional,  and  therefore 
null  and  void. 

If  [the  committee  said]  in  this  conclusion  we  are  correct,  then  all  the  acts  carrying  those  unconstitutional  provisions  into  effect  are 
equally  unconstitutional  and  without  authority,  from  which  the  conclusion  is  irresistible  that  the  state  was  not  bound  to  pay  the  bonds 
Bold  to  Mr.  Nicholas  Biddle. 

The  committee  further  observed  that  the  supplemental  act  was  passed  in  direct  violation  of  a  rule  of  parliamentary 
law,  the  obligations  of  which  were  imperative,  that  a  law  passed  at  any  session  of  the  legislature  shall  not  be  repealed 
at  the  same  session;  and  yet,  in  the  face  of  that  rule,  by  the  passage  of  the  supplement,  they  repealed  important 
detailed  provisions. 

In  a  letter  to  Messrs.  Hope  &  Co.,  of  Amsterdam,  Holland,  dated  July  4, 1842,  Governor  A.  G.  McNutt  claims 
that  $1,084,781  30  was  lost  on  the  sale  of  these  bonds  by  selling  them  on  a  credit  and  changing  them  from  dollars, 
the  currency  of  the  United  States,  to  pounds  sterling  of  Great  Britain;  and  he  further  claimed  that  they  were  to  be 
sold  at  their  par  value. 

The  following  resolution  exhibits  the  conclusion  at  which  the  committee  arrived: 

Besolved,  therefore,  l)y  the  legislature  of  the  state  of  Mississippi,  That  for  the  reasons  set  forth  in  the  foregoing  report  this  legislature  denies 
that  the  state  of  Mississippi  is  under  any  legal  or  moral  obligation  to  redeem  the  five  miUious  of  bonds  sold  by  the  commissioners  of  the 
Mississippi  Union  Bank  to  Nicholas  Biddle  on  the  18th  day  of  August,  1838. 

The  legislature  invited  the  holders  of  these  bonds  to  pursue  the  remedy  afforded  by  the  laws  against  the 
Mississippi  Union  Bank,  and  against  all  persons  who,  by  connection  with  said  institution,  had  rendered  themselves 
liable  for  the  debts  of  said  bank. 

In  commenting  on  the  position  taken  by  the  state  of  Mississippi  in  regard  to  the  Union  Bank  bonds  in  1844 
Judge  Curtis  thinks  that  the  strongest  position  in  favor  of  the  state  was  the  selling  of  the  bonds  below  par,  when 
the  act  authorizing  their  issuance  plainly  stated  that  this  could  not  be  done.  On  the  18th  of  August,  1838,  the 
commissioners  sold  all  the  bonds  to  Mr.  Biddle  for  the  sum  of  $5,000,000.  Th^  money  was  punctually  paid  to  the 
bank,  which  went  into  operation,  and  before  January,  1841,  lost  all  its  capital.  If  this  matter  had  rested  here,  the 
state  of  Mississippi  would  not  be  legally  bound  to  pay  this  debt.  The  commissioners  certainly  did  not  conform  to 
their  authority  in  making  the  sale.  They  were,  in  terms,  prohibited  from  selling  the  bonds  under  their  par  value. 
The  par  value  of  a  bond  is  the  amount  due  upon  it,  and  this  includes  interest  as  well  as  principal.  They  made  such 
a  sale  as  not  to  receive  in  cash  an  amount  equal  to  the  liability  of  the  state  on  the  bonds,  and  therefore  they  exceeded 
their  authority.  At  that  time  the  state  had  the  legal  right  to  insist  on  this  want  of  authority,  even  against  the 
subsequent  purchasers  of  these  bonds,  because  any  one  who  takes  a  title  through  an  agent  is  bound  by  law  to  look 
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to  the  authority  delegated  to  him  and  to  see  that  he  acts  or  has  acted  within  its  scope  in  making  the  title.  But 
on  the  other  hand,  Judge 'Curtis  claimed  that  the  state  made  a  mistake  when  its  legislature  met  in  1839  for  the 
first  time  after  the  sale  of  the  bonds j  that  at  the  commencement  of  this  session  only  one  quarter  of  the 
purchase-money  had  been  paid  over  to  the  bank,  and  the  legislature,  knowing  the  fact,  resolved : 

That  the  sale  of  the  bonds  was  highly  advantageous  to  the  state  and  the  bank,  and,  in  accordance  with  the  injunctions  of  the  charier, 
•    •    *    bringing  timely  aid  to  an  embarrassed  community. 

The  next  legislature  (1840)  appointed  a  committee  on  the  bank,  but  uttered  nothing  respecting  the  sale  of  the 
bonds.  The  state  was  wrong  in  waiting  until  1842,  when  the  Union  Bank  had  failed,  before  it  discovered  the  illegal 
acts  of  its  agents,  which  acts  had  been  virtually  ratified  by  two  successive  legislatures. 

The  state  also  issued  to  the  Planters'  Bank,  by  acts  passed  December  16,  1830,  and  February  5, 1833,  the  sum 
of  $2,000,000.  The  laws  issuing  these  amounts  were  passed  according  to  the  forms  prescribed  in  the  constitution, 
and  no  more  objections  seem  to  have  been  urged  against  their  issuance.  The  railroad  which  was  security  for  them 
utterly  failed,  and  the  Planters'  Bank  went  into  bankruptcy.  The  bonds  went  into  default,  and  though  not  formally 
repudiated,  as  in  the  case  of  the  Union  Bank,  were  never  received. 

In  a  message  from  Governor  Stone,  read  in  the  senate  of  Mississippi  on  the  9th  of  February,  1880,  he  says  that 
shortly  after  the  adjournment  of  the  last  legislature  he  received  a  communication  from  Edward  Haslewood,  esq., 
representing  the  holders  of  the  Mississippi  repudiated  bonds  in  England,  inclosing  copies  of  a  memorial  addressed  to 
the  governor,  the  senators,  and  the  representatives  of  the  state  of  Mississippi,  submitting  a  compromise  proposition 
on  behalf  of  said  bondholders,  embracing  the  following  points : 

1.  Waiving  all  claim  for  the  unpaid  interest  from  the  year  1840  to  the  last  day  of  this  year,  say  over  $13,000,000. 

2.  The  state  to  issue  new  bonds  of  $7,000,000,  the  original  issue. 

3.  The  new  issue  of  bonds  to  bear  graduated  interest  at  3  per  cent,  for  the  first  year  and  upward  for  later  years. 

4.  If  deemed  advantageous  to  the  state,  the  said  new  issue  of  bonds  to  be  received  for  any  unoccupied  land  or 
lands  belonging  to  the  state  at  a  certain  rate. 

A  resolution  was  adopted  in  the  senate  providing  for  a  joint  committee,  and  containing  the  declaration  that — 

By  the  provisions  of  the  present  constitution  the  state  is  prohibited  from  ever  legalizing  these  bonds,  the  clause,  which  was  adopted 
in  1875  rea(ling :  "  Nor  shall  the  state  assume,  redeem,  secure,  or  pay  any  indebtedness  claimed  to  be  due  by  the  state  of  Mississippi  to  any 
person,  association,  or  corporation  whatsoever,  claiming  the  same  as  owners,  holders,  or  assignees  of  any  bond  or  bonds  known  as  tha 
Union  Bank  bonds  or  Planters'  Bank  bonds." 

The  debt  of  Mississippi  in  1880,  exclusive  of  the  Chickasaw  school  fund,  amounting  to  $815,229  11,  upon  which 
the  state  pays  8  per  cent,  interest,  and  of  the  repudiated  bonds,  amounted  to  $379,485. 

LOUISIAl^A. 

There  is  little  information  obtainable  of  the  early  financial  history  of  Louisiana.  On  the  11th  day  of  March, 
1861,  the  finance  committee  of  the  house  of  representatives  of  Louisiana  submitted  a  report  to  that  body,  presenting 
a  tabular  statement  of  the  public  debt  of  the  state  for  nearly  every  year  from  1840  to  1861,  inclusive.  An  analysis 
of  these  liabilities  shows  that  the  debt  consisted  of  two  classes:  the  debt  proper,  incurred  for  the  uses  of  the  state, 
and  the  debt  due  by  the  "property  banks",  the  municipalities  of  New  Orleans,  and  other  objects  of  a  similar 
character.  The  state  executed  her  bonds  in  aid  of  the  corporations  mentioned  in  the  latter  class  of  debt,  and  thus 
became  hable  for  the  payment  thereof.  The  state  debt  proper  consisted  of  bonds  issued  for  raUroad  companies, 
trust  fu^ds,  and  various  loans  to  the  state. 

The  following  is  the  statement  referred  to.    It  will  be  noticed  that  the  debt  was  decreased  from  $23,309,246  in 

1840  to  $10,099,074  in  1861 : 

jg4Q  $23,309,246  43 

1844 !"!".!''.!!!'.!"..'.' -. 21,433,523  03 

1^45  .  18,940,046  76 

1846 16,669,022  70 

1847  15,287,01387 

1848  '                           14,874,02149 

185^                              11,593,699  12 

1852 11,766,407  44 

1853» 9,841,937  41 

1854 !"!'.'..'!'."'.'.!!!!! - 12,459,34993 

1855  12,768,736  35 

1856 10,703,14205 

1957  10,600,779  93 

jg5g .'".'.!.'".."!.'."..' 10,701,041  75 

Iggg \ ![.".'...'".'...".!.!". 10,0-23,903  58 

jggi ......!!!.!!!.!!..."!.."!.." " 10,099,074  32 


'  The  cause  of  the  slight  difference  between  the  amount  here  shown  and  that  exhibited  on  page  554  is  not  known. 
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The  debt  of  the  state  iu  1861  ($10,099,074  32)  was  composed  of  the  following  items : 

LiabilitieB  for  property  banks $5,398,533  33 

Liabilities  for  municipality  No.  2 198,240  00 

Debts  proper,  in  bonds 3,978,000  00 

Amount  due  on  bonds  issued  to  the  Clinton  and  Port  Hudson' Eailroad  Company 9,000  00 

Debts  proper,  iu  trust  funds,  payable  on  demand ' 515, 300  99 

Total - 10,099,074  32 

The  report  of  the  auditor  of  public  accounts  for  the  year  ending  December  31,  1865,  shows  a  slight  increase  of 
the  public  debt  during  the  interval  from  1861  to  1866,  mainly  in  the  "  debt  proper  ",  which  at  the  above  date  stood  at 
$5,526,604.  The  other  liabilities  of  the  state  amounted  to  $5,655,773,  making  the  total  public  debt  $11,182,377,  as 
follows : 

Liabilities  for  property  banks 15,  398, 533  33 

Liabilities  for  muuicipality  No.  2 198,240  00 

Amount  due  on  bonds  issued  to  Clinton  aud  Port  Hudson  Railroad  Company 9, 000  00 

Amount  due  Louisiana  state  bank 50,000  00 

Debts  proper  iu  trust  funds,  payable  on  demand j    1,  495, 603  81 

Debts  proper  in  bonds  maturing  between  the  years  1867  and  1901 4,031,000  00 

Total 11,182,377  14 

In  1866  the  legislature  authorized  the  issuance  of  bonds  to  defray  the  expense  of  constructing  levees,  and  for  this 
purpose  bonds  were  executed  to  the  amount  of  $1,000,000.  By  an  act  of  this  legislature  there  were  also  issued 
bonds  aggregating  $997,300  for  the  purpose  of  paying  certain  bonds  and  coupons  past  due.  In  1867  there  were 
issued  bonds  in  the  sum  of  $4,000,000  for  the  further  construction  of  levees,  and  in  1870  $6,000,000  more  were  issued 
for  this  purpose.  In  1869  there  were  issued  $500,000  in  bonds  for  the  state  penitentiary  and  $474,000  in  aid  of  the 
Mississippi  and  Mexican  Gulf  ship-canal.    The  debt  of  the  state  on  the  1st  day  of  January,  1871,  stood  as  follows : 

Liabilities  for  property  banks $4, 838, 933 

Debts  proper,  in  trust  funds 868, 195 

Debts  proper,  in  bonds 16, 848,  685 

Certificates  of  indebtedness 33, 815 

Total  debt 22,589,6v'8 

'During  the  year  1871  the  debt  proper  was  still  further  increased  by  the  execution  of  bonds  to  the  amount  of 
$2,500,000,  issued  in  aid  of  New  Orleans,  Mobile  and  Texas  Eailroad  Company,  and  on  the  1st  day  of  January,  1872, 
according  to  the  report  of  the  auditor  of  public  accounts,  the  total  debt  proper  of  the  state  amounted  to  $20,188,800. 
In  addition  to  this  amount  the  state  was  liable  for  the  payment  of  the  bonds  loaned  to  the  various  banks,  which 
aggregated  $6,579,683.  The  miscellaneous  debts  of  the  state  amounted  to  $3,476,269,  which,  together  with  the 
amount  of  bonds  issued  under  authority  of  acts  of  the  general  assembly  prior  to  1871  ($11,489,000),  made  the  total 
liabilities  of  the  state  $41,733,752. 

On  the  25th  of  May,  1872,  the  general  assembly  passed  an  act  providing  for  the  registration  and  payment  of 
state  warrants  and  certificates  of  indebtedness,  and  creating  a  fund  for  the  payment  of  the  same ;  also  abolishing 
the  "  redemption  of  the  state-debt  fund"  and  the  free-school  fund,  and  making  provisions  for  the  state  to  meet  its 
obligations  to  the  last-named  fund  abolished. 

This  act  provides  that  there  shall  be  registered  in  the  office  of  the  state  treasurer  all  unpaid  warrants  and 
certificates  of  indebtedness  issued  by  the  auditor  of  public  accounts  in  accordance  with  law,  and  which  are  payable 
out  of  the  general  fund,  that  were  issued  prior  to  the  1st  day  of  January,  1872,  or  that  may  be  issued  at  any 
subsequent  date. 

It  is  further  enacted  in  section  2  of  this  act  that  the  fund  in  the  state  treasury  known  as  the  "  redemption  of 
the  state-debt  fund"  be  abolished,  and  that  all  moneys,  bonds,  and  other  assets  belonging  to  said  fund  at  the  time 
this  act  goes  into  effect  shall  be  transferred  by  the  state  treasurer  to  the  credit  of  a  fund  hereby  created,  and  to  be 
known  as  a  fund  for  the  redemption  of  the  floating  debt  of  the  state  due  or  created  on  or  before  December  31,  1871. 
Section  9  of  this  act  provides  that  all  warrants  and  certificates  of  indebtedness  registered  under  this  act  and  in 
accordance  with  its  provisions,  except  such  as  may  be  exchanged  for  bonds,  as  provided  elsewhere  in  the  act,  shall 
bear  interest  at  the  rate  of  6  per  cent,  per  annum  from  the  date  of  their  registry  until  paid. 

The  bonded  debt  proper  of  the  state,  January  1,  1873,  amounted  to  $21,801,800,  classified  as  follows: 

Bonds  bearing  8  per  cent,  interest $8,720,000 

Bonds  bearing  7tV  per  cent,  interest 480, 000 

Bonds  bearing  7  per  cent,  interest 500,000 

Bonds  bearing  6  per  cent,  interest 12,062,800 

Bonds  bearing  5  per  cent,  interest 39,000 

Total 21,801,800 
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The  above  amount  was  increased  during  the  year  1873  by  the  issue  of  $701,000  in  bonds,  under  authority  of 
acts  of  the  general  assembly  passed  in  1869  and  1870.  Bonds  to  the  amount  of  $72,000  were  redeemed  during  the 
year,  leaving  the  bonded  debt  proper,  January  1,  1874,  at  $22,430,800. 

On  the  24th  day  of  January,  1874,  an  act  was  passed  to  provide  for  funding  the  obligations  of  the  state  by 
exchange  for  bonds,  to  provide  for  the  principal  and  interest  of  said  bonds,  and  to  limit  the  indebtedness  of  the 
state.  Section  1  of  this  act  recited  that  for  the  purpose  of  consolidating  and  reducing  the  bonded  and  floating  debt 
of  the  state  the  governor,  lieutenant-governor,  auditor,  treasurer,  secretary  of  state,  and  speaker  of  the  house  of 
representatives  were  authorized  to  issue  bonds,  known  as  the  "  consolidated  bonds  of  the  state  of  Louisiana  ",  to  the 
amount  of  $15,000,000,  or  as  much  thereof  as  may  be  necessary,  all  payable  40  years  from  January  1,  1874,  to  bear 
interest  at  the  rate  of  7  per  cent.  When  these  bonds  were  all  prepared  and  regularly  signed,  they  were  to  be 
exchanged  by  the  board  of  liquidation,  composed  of  the  persons  above-mentioned,  for  all  valid  outstanding  bonds 
of  the  state,  and  all  valid  warrants  drawn  previous  to  the  passage  of  the  act,  at  the  rate  of  sixty  cents  in 
consolidated  bonds  for  one  dollar  in  outstanding  bonds  and  all  valid  warrants.  The  act  imposed  a  penalty  upon 
any  one  using  these  consolidated  bonds  for  any  other  purpose  than  that  of  exchange,  as  herein  provided.  The  act 
also  provided  that  the  bonds  and  valid  warrants  outstanding  at  the  time  of  passage  of  the  act  should,  as  fast  as 
they  were  received  in  exchange  for  consolidated  bonds,  be  canceled  and  destroyed  by  the  board  of  liquidation. 

In  section  13  it  is  enacted  that,  prior  to  the  year  1914,  the  entire  state  debt  shall  never  be  increased,  directly  or 
indirectly,  beyond  the  sum  of  $15,000,000,  authorized  to  be  issued  under  this  act,  it  being  the  object  and  intent  of 
this  act  to  reduce  and  restrict  the  whole  indebtedness  of  the  state  to  a  sum  not  exceeding  $15,000,000,  and  to  agree 
with  the  holders  of  the  consolidated  bonds  to  be  issued  under  this  act  that  said  indebtedness  shall  not  be  increased 
beyond  said  sum. 

On  this  date  (January  24, 1874)  another  act  was  passed  proposing  constitutional  amendments,  one  of  which  was 
in  relation  to  the  consolidated  bonds  to  be  issued  under  the  act  above,  declaring  said  bonds  to  be  a  valid  contract 
between  the  state  and  the  holder  of  the  bonds.  It  also  provides  that  the  state  debt  shall  never  be  increased  beyond 
$15,0(10,000. 

There  were  old  bonds  funded  in  1874  amounting  to  $1,403,700,  for  which  there  were  issued  new  consolidated  bonds, 
under  the  funding  bill,  to  the  amount  of  $842,220.  New  bonds  were  also  issued,  amounting  to  $109,635,  for  $182,725 
of  old  warrants.  The  bonded  debt,  old  and  new,  January  1,  1875,  was  $21,978,955,  which  amount  was  reduced 
during  the  succeeding  year  to  $18,472,444  by  the  exchange  of  old  bonds,  for  the  new  consolidated  bonds,  under  the 
act  of  January  24,  1874. 

The  following  table  exhibits  the  amount  and  classes  of  bonds  outstanding  January  1, 1874,  previous  to  the 
passage  of  the  funding  bill : 

Relief  of  state  treasury $750,000 

New  Orleans,  Jackson  and  Great  Northern  Railroad  Company 884,000 

New  Orleans  and  Nashville  Eailroad  Company 441,000 

New  Orleans,  Opelousas  and  Great  Western  Eailroad  Company 650,000 

Viclishurg,  Shreveport  and  Texas  Eailroad  Company • -298,000 

Baton  Eouge,  Grosse  T6tc  and  Opelousas  Eailroad  Company ^^^'  f"^" 

Expenses  of  building  levees --■  1.000.000 

Expenses  of  building  levees - 4,000,000 

Work  on  levees  (special  levee  bonds) 2,960,000 

Purpose  of  paying  certain  debts ' 

Purpose  of  paying  certain  debts 

Purpose  of  paying  certain  debts 

Free  school  fund 529,000 

Seminaryfund ; 1=^^^' 0«J 

Mississippi  and  Gulf  Ship-Canal  Company ' 

Louisiana  state  penitentiary  .' ' ' 

1    -loo  000 
North  Louisiana  and  Texas  Eailroad  Company ^'  ^^~. """ 

Eelief  of  P.  J.  Kennedy - 134,000 

Floatingdebt 2,950,000 

80  000 
Boeuf  and  Crocodile  Navigation  Company ' 

New  Orleans,  Mobile  and  Chattanooga  Eailroad  Company 750,000 

New  Orleans,  Mobile  and  Texas  Eailroad  Company,  act  of  1869 87»,  000 

Now  Orleans,  Mobile  and  Texas  Eailroad  Company,  act  of  1871 2,500,000 

'^  000 
Mexican  Gulf  Eailroad  Company  (past  due) "' 

Redemption  of  certificates  of  indebtedness ' 

Total ^^ 

In  addition  to,  the  above  bonded  debt,  there  were  outstanding  warrants  at  that  date  to  the  amount  of 
$1,006,840.  Of  the  bonded  debt  ($22,4'50,800)  there  had  been  funded  in  new  consolidated  bonds,  up  to  January  1, 
1880,  $18,034,800. 
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The  new  constitution,  adopted  in  convention  at  New  Orleans  July  23,  1879,  contains  the  following  ordinance 
relating  to  the  state  debt : 

Article  1.  Be  it  ordained  hy  the  people  of  the  state  of  Louisiana  in  convention  assembled,  That  the  interest  to  be  paid  on  the  consolidated 
bonds  of  the  state  of  Louisiana  be,  and  is  hereby,  fixed  at  2  per  cent,  per  annum  for  five  years  from  the  first  of  January,  eighteen  hundred 
and  eighty,  3  per  cent,  per  annum  for  fifteen  years,  and  4  per  cent,  per  annum  thereafter,  payable  semi-annually ;  and  there  shall  be  levied 
an  annual  tax  sufficient  for  the  full  payment  of  said  interest,  not  exceeding  three  mills,  the  limit  of  all  state  tax  being  hereby  fixed  at  six 
mills :  Provided,  The  holders  of  consolidated  bonds  may,  at  their  option,  demand  in  exchange  for  the  bonds  held  by  them  bonds  of  the 
denomination  of  five  dollars,  one  hundred  dollars,  five  hundred  dollars,  one  thousand  dollars,  to  be  issued  at  the  rate  of  seventy-five  cents 
on  the  dollar  of  bonds  held  and  to  be  surrendered  by  such  holders,  the  said  new  issue  to  bear  interest  at  the  rate  of  4  per  cent,  per 
annum,  payable  semi-annually. 

Art.  2.  The  holders  of  the  consolidated  bonds  may  at  any  time  present  their  bonds  to  the  treasurer  of  the  state  or  to  an  agent  to  be 
appointed  by  the  governor— one  in  the  city  of  New  York  and  the  other  in  the  city  of  London— and  the  said  treasurer  or  agent,  as  the  case 
may  be,  shall  indorse  or  stamp  thereon  the  words  "interest  reduced  to  2  per  cent,  per  annum  for  five  years  from  January  first,  eighteen 
hundred  and  eighty,  3  per  cent,  per  annum  for  fifteen  years,  and  4  per  cent,  per  annum  thereafter  "  :  Frovided,The  holder  or  holders  of  said 
bonds  may  apply  to  the  treasurer  for  an  exchange  of  bonds,  as  provided  in  the  preceding  article. 

Art.  3.  JJe  it  further  ordained.  That  the  coupon  of  said  consolidated  bonds  falling. due  the  first  of  January,  eighteen  hundred  and 
eighty,  be,  and  the  same  is  hereby,  remitted,  and  any  interest  taxes  collected  to  meet  said  coupon  are  hereby  transferred  to  defray  the 
expenses  of  the  state  government. 

Be  it  further  ordained,  and  it  is  herely  ordained  ly  this  constitutional  convention,  That  the  foregoing  provisions  and  articles  relative  to  the 
consolidated  debt  shaU  not  form  a  part  of  this  constitution,  except  as  hereinafter  provided,  as  follows: 

At  the  election  held  for  the  ratification  or  rejection  of  this  constitution  it  shall  be  lawful  for  each  voter  to  have  written  or  printed 
on  his  ballot  the  words,  "  For  ordinance  relative  to  state  debt,"  or  the  words,  "Against  ordinance  relative  to  state  debt; '-'  and  in  the  event 
that  a  majority  of  the  ballots  so  oast  have  indorsed  on  them  the  words,  "For  ordinance  relative  to  state  debt,"  then  the  said  foregoing 
provisions  and  articles  of  this  ordinance  shall  form  a  part  of  the  constitution  submitted  if  the  same  is  ratified,  and  if  a  majority  of  the 
votes  so  cast  shall  have  indorsed  on  them  the  words,  "Against  ordinance  relative  to  state  debt,"  then  said  provisions  and  articles  shall  form 
no  part  of  this  constitution. 

This  ordinance  was  submitted  to  the  people  with  the  new  constitution,  and  was  ratified  by  a  large  majority. 

TEXAS. 

It  is  difQcult  to  obtain  a  correct  history  of  the  debt  of  the  republic  and  the  state  of  Texas.  In  April,  1837, 
according  to  the  report  of  Henry  Smith,  secretary  of  the  treasury,  the  debt  of  the  republic  of  Texas  was  $570,163  44. 
In  November,  1837,  it  had  increased  to  $1,090,986  45;  September  30, 1838,  to  $1,187,525  32.  In  1839  it  had  reached 
$3,102,083  35;  in  1840,  $5,485,502  28;  in  1841,  $7,704,328  17.  Though  a  thorough  search  has  been  made,  no  other 
statement  can  be  found  from  which  to  form  a  table  of  the  public  debt  of  a  later  date  than  September,  1841,  until 
the  report  of  the  auditor  of  1850-'51.     Gouge,  in  his  Fiscal  History  of  Texas,  says : 

Probably  both  government  and  people  had  become  tired  of  thinking  about  what  they  could  not  pay.  Very  little  appears  to  have 
been  added  to  the  capital  of  the  debt  after  1841,  for  the  very  good  reason  that  the  credit  of  Texas  was  by  that  time  so  exhausted  that 
she  could  borrow  no  more. 

The  increase  between  that  time  and  the  final  settlement,  in  1851,  was  chiefly  owing  to  increments  of  interest, 
and  to  the  bringing  in  of  old  claims  not  before  presented.  On  the  20th  of  March,  1848,  an  act  was  passed  by  the 
legislature,  entitled  "  An  act  to  provide  for  ascertaining  the  debt  of  the  late  republic  of  Texas  ".  The  result  of  this 
inquiry  divided  the  debt  of  the  republic  into  three  classes.  In  the  auditor's  report  each  of  these  classes  of  claims 
was  carefully  examined,  and  after  the  value  received  in  each  case  by  the  state  had  been  taken  into  consideration 
the  value,  or  what  the  state  would  pay  on  them,  was  estimated.  The  ostensible  value  of  the  first  <;lass  of  liabilities, 
including  interest,  up  to  1850,  was  $8,587,132  92 ;  the  value  assigned  them,  $3,817,321  64.  The  ostensible  amount 
of  the  claims  of  the  second  class  was  $962,445  12;  the  value  assigned  them,  $892,767  63.  The  ostensible  value  of 
the  third  class  of  claims  was  $97,675  10,  for  which  the  full  amount  was  allowed.  The  following  is  a  recapitulation 
of  the  ostensible  amounts  of  the  three  classes  of  Texas  securities  and  the  value  assigned  to  each : 


Class. 

Ostensible  amount. 

Value  assigned. 

$8,  587, 132  92 

962,  445  12 

97,  675  10 

$3,  817,  321  64 

892, 767  63 

Amount  of  tliird  class 

97,  675  10 

Total  

9, 647, 253  14 

4,807,764  37 

l<'rom  the  foregoing  statement  it  will  be  perceived  that  the  entire  amount  of  claims  filed,  including  interest  on 
all  habilities  stipulated  to  bear  interest,  amounted  to  $9,647,253  14,  to  which  was  assigned  the  value  of  $4,807,764  37. 
The  state  authorities  justified  this  reduction  on  the  ground  that  the  state  had  not  received  full  value  for  its  securities. 
For  example,  to  the  engraved  interest-notes  there  was  assigned  an  average  value  of  40  cents  on  the  dollar.  These 
notes  were  issued  under  the  provisions  of  the  same  act  as  the  printed  bills,  and  took  their  plac«.  About  the  time 
of  the  first  issue  of  these  notes  (the  spring  of  1838)  this  species  of  the  government  paper  commenced  depreciating, 
so  that  when  the  act  of  19th  of  January,  1839,  prohibiting  their  further  issue,  went  into  opecation  they  were  worth 
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but  about  40  cents  on  the  dollar.  To  the  treasury  notes  not  bearing  interest,  generally  known  as  "red-backs",  was 
assigned  an  average  value  of  25  cents  on  the  dollar.  These  notes  superseded  the  engraved  interest-notes  above 
referred  to,  and  the  first  issue  of  them  was  made  during  the  spring  of  1839,  when  they  were  worth  about  37J  cents 
,  on  the  dollar.  They  continued  depreciating,  so  that  in  1841  the  government  was  compelled  to  pay  them  out  at  from 
12  to  15  cents  on  the  doUar.  The  value  assigned  them  was  claimed  to  be  equitable,  as  an  average,  both  to  the 
goverument  and  the  holders.    In  this  way  the  various  funds  and  stocks  were  examined  and  adjusted. 

When  Texas  became  a  state  of  the  Union  the  United  States  possessed  itself  of  a  portion  of  the  resources 
[customs]  which  had  been  pledged  to  give  a  credit  to  the  securities  of  the  republic  of  Texas,  and  hence  it  became 
necessary  for  the  government  of  the  United  States  to  make  equitable  compensation  for  the  diversion  of  these 
resources  from  the  purposes  to  which  they  were  so  pledged.  •  This  view  seems  to  have  been  taken  by  Congress  in 
the  passage  of  the  Texas  "boundary  bill".  It  was  provided  in  that  bill  that,  in  consideration  of  certain  concessions 
of  Texas,  the  United  States — 

Shall  pay  to  the  state  of  Texas  ten  millions  of  dollars  in  a  stock  hearing  5  per  cent,  interest,  and  redeemable  at  the  end  of  fourteen 
years,  the  interest  payable  half  yearly  at  the  treasury  of  the  United  States. 

But  it  also  provided  that — 

No  more  than  five  millions  of  said  stock  shall  be  issued  until  the  creditors  of  the  state  holding  bonds  and  other  certificates  of  stock  of 
Texas,  for  which  duties  on  imports  were  specially  pledged,  shall  first  file  at  the  treasury  of  the  United  States  releases  of  all  claims  against 
the  United  States  for  or  on  account  of  said  lionds  or  certificates,  in  such  form  as  shall  be  prescribed  by  the  Secretary  of  the  Treasury  and 
approved  by  the  President  of  the  United  States. 

By  the  report  of  the  comptroller,  made  on  the  29th  of  August,  1850,  it  appears  that  the  ostensible  or  face  value 
of  the  whole  amount  of  the  public  debt,  principal  and  interest,  was  $12,322,443  04;  the  assigned  value,  $6,818,798  40. 
This  left  to  the  state  of  the  $10,000,000  to  be  received  from  the  United  States,  after  paying  the  entire  debt,  upward 
of  $3,000,000.  That  portion  of  the  debt  for  which  the  re-s-enue  and  customs  were  specially  pledged  amounted  only 
to  $868,000  ostensible  value,  or  $611,784  50  assigned  value.  At  the  close  of  1851  the  whole  amount  of  the  principal 
of  the  debt  of  Texas  was  $8,700,305  11;  unpaid  interest,  $3,735,677  37;  total,  $12,435,982  48.  This  debt  was 
estimated  by  Texas  in  specie  as  follows : 

Principal $4,905,394  15 

Interest 1,881,928  08 

Total 6,847,322  23 


At  the  close  of  1856  the  comptroller  of  the  state  of  Texas,  in  a  report,  gives  the  following  picture  of  the  finances 
of  that  state.    He  says : 

The  state  is  out  of  debt,  with  a  surplus  of  over  a  million  of  dollars  in  the  treasury,  a  permanent  5  per  cent,  school  fund  of  two 
millions  of  dollars,  an  unapipropriated  public  domain  estimated  at  100,000,000  of  acres,  which,  if  judiciously  used,  would  subserve  all  the 
purposes  of  internal  improvements  required  by  the  state,  and  a  tax  lighter  than.is  imposed  on  any  other  people,  and  which  is  adequate  to 
all  the  wants  of  the  government.  The  aggregate  amount  of  taxable  property  is  very  nearly  $150,000,000,  being  an  increase  of  $22,500,000 
over  the  previous  year. 

According  to  the  auditor's  statement  for  April  15, 1872,  the  total  of  the  debt  of  Texas  was  then  $2,288,482. 
At  the  close  of  the  next  year,  according' to  the  governor's  message,  the  total  indebtedness  of  Texas  was  $1,662,998  78— 
an  amount  which  the  governor  said  could  be  paid  off  by  a  tax  for  a  single  year  at  less  than  a  half  of  1  per  cent, 
on  the  taxable  value  of  the  property  in  the  state. 

From  Governor  Coke's  message  to  the  legislature,  dated  February  10, 1874,  inclosing  a  report  from  the  comptroller, 
it  appears  that  the  audited  state  debt  at  that  time  was  $1,668,131,  of  which  $486,800  was  floating  debt,  $174,000  in 
bonds  held  for  the  Agricultural  and  Mechanical  College,  and  $327,074  due  in  :^rew  York,  for  which  bonds  of  the 
state  had  been  deposited  as  collateral.  In  addition  to  this,  the  school  fund  of  the  state  held  $537,008  in  the  bonds 
of  the  state.    There  was  further  an  unadjusted  railroad  claim  for  subsidy,  not  exceeding  $3,000,000. 

To  the  constitutional  convention  the  comptroller  reported  that  the  state  had  loaned  $1,816,500  to  various 
railroad  companies,  and  that  the  interest  on  the  loans  which  had  accrued  up  to  May  1,  1870,  was  funded.  On  the 
whole  amount  the  companies  were  paying  6  per  cent,  interest  and  1  per  cent,  for  a  sinking  fund.  The  amounts 
loaned,  and  those  then  owing,  were  as  follows : 


Railroads. 


Iloiistou  and  Texas  Central 

Washington  County 

Galveston,  Harrisburg  and  San  Anttmio  . 

Houston  Tap  and  Brazoria* 

1'exasand  New  Orleans 

Southern  Paciflo 

Total 


Original  loan. 


$450, 000 

ee,  000 

420,  000 
300,  000 
430,  500 
150,  000 


'No'w  owing. 


$504,  472  38 
93,  910  98 
588,  625  47 


588,  871  47 
200,  885  90 


1,  810,  500  j      2,  066, 766  20 


*  This  road  defaulted  in  its  payments  and  was  sold  by  the  state. 
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The  hind  grants  to  various  roads  had  been  as  folloVrs : 

Acres. 

San  Autonio  and  Mexican  Gulf - 238,720 

Houston  and  Texas  Central 4,769,280 

Houston  Tap  and  Brazoria 512,000 

Washington  County ^. 245,120 

Texas  and  New  Orleans  .....*. 1,228,800 

East  Texas 287,720 

Memphis,  El  Paso  and  Pacific 321,280 

Southern  Pacific 368,640 

Texas  and  Pacific 1,763,840 

Galveston,  Houston  and  Henderson 611,840 

Houston  and  Great  Northern 2, 311,  040 

International 2,572,800 

Waco  and  Northwestern  481,280 

Galveston,  Harrisburg  and  San  Autonio;  Buffalo  Bayon,  Brazos  and  Colorado 1,760,  840 

Indianola -179,840 

Rusk 79,360 

Columbus  Tap 49,280 

Gulf,  Western  Texas  aud  Pacific 302,720 

Total 18,084,400 


This  statement  includes  all  the  land  for  which  certificates  have  been  issued  from  the. state  land  office.  In  1876 
the  new  constitution  of  Texas  was  adopted,  and  in  it  important  provisions  were  inserted  respecting  the  future 
financial  policy  of  Texas.     Section  49  of  article  3  of  the  new  constitution  provides  as  follows : 

No  debt  shall  be  created  by  or  on  behalf  of  the  state,  except  to  supply  casual  deficiencies  in  the  revenue,  repel  invasion,  suppress 
Insurrection,  defend  the  state  in  war,  or  pay  existing  debt;  and  the  debt  created  to  supply  deficiencies  in  the  revenue  shall  never  exceed 
in  the  aggregate,  at  any  one  time,  two  hundred  thousand  dollars. 

The  constitution  also  precludes  the  state  from  loaning  or  giving  its  credit  to  any  corporation  or  individual. 
Sections  50  and  51  provide: 

The  legislature  shall  have  no  power  to  give  or  to  lend,  or  to  authorize  the  giving  or  lending  of  the  credit  of  the  state  in  a.id  of  or  to 
any  person,  association,  or  corporation,  whether  municipal  or  other,  or  to  pledge  the  credit  of  the  state  in  any  manner  whatsoever  for  the 
payment  of  the  liabilities,  present  or  prospective,  of  any  individual,  association  of  individuals,  municipal  or  other  corporation  whatsoever. 

Sec.  51.  The  legislature  shall  have  no  power  to  make  any  grant,  or  authorize  the  making  of  any  grant  of  public  money  to  any 
individual,  association  of  individuals,  municipal  or  other  corporation  whatsoever:  Provided,  That  this  shall  not  be  so  construed  aa  to 
prevent  the  grant  of  aid  in  case  of  public  calamity. 

The  bonded  debt  of  the  state,  August  31,  1875,  was  $4,644,596;  August  31,  1876,  $5,412,382;  August  31, 1878, 
#5,571,117. 

The  assessed  value  of  property  has  increased  from  $208,000,000  in  1872  to  $318,000,000  in  1880. 

The  small  debt  of  the  state,  and  the  promptness  with  which  her  annual  interest  is  paid,  have  placed  Texas 
bonds  in  the  front  rank  of  state  securities. 

Bonded  debt  of  Texas,  August  31,1880 |5  566,928 

Purposes : 

Refunding  old  debt y  343  920 

Funding  iioating  debt _ 994  qOO 

Schools  (bonds  issued  to  university  and  school  funds) 537  008 

Miscellaneous : 

Frontier  defense  bonds _ $692  000 

Revenue  deficiency  bonds 5qq  q(jq 


1, 192, 000 

'^°^^^ 5,566,928 


Rates  of  interest:  4  per  cent.,  |4,620;  5  per  cent.,  |1,333,941 ;  6  per  cent.,  $iJ,042,367;  7  per  cent.,  $2,186,000. 


ISSUE. 

1864 $320,367 

1866 216,641 

1870 692,000 

1871 .^.5,000 

1874 994,000 

1876 1,647,000 

1879 1,121,920 


MATURITY. 


Total 5,566,928 


1891 1575,000 

1899 4,620 

Subsequent  to  1900 4,450,300 

•Unspecified 537,008 


Total 5,566,928 


*  These  bonds  matured  January  1,  1879,  but  have  not  yet  been  paid  and  canceled  by  the  state. 
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AEKANSAS. 

Arkansas  was  admitted  as  a  state  into  the  Union  in  1836.  Thougli  her  territory  was  large,  her  population  was 
small  and  generally  in  indigent  circumstances.  There  were  but  little  over  50,000  inhabitants,  possessing  an 
aggregate  wealth  of  not  more  than  $15,000,000.  In  common  with  the  other  states,  the  land  excitement  had  seized 
upon  the  inhabitants  of  Arkansas,  and,  in  addition  to  this,  the  most  valuable  portion  of  the  lands  fell  into  the  hands 
of  non-resident  speculators,  precluding  the  purchase  by  actual  settlers  and  retarding  the  development  of  the  country. 
Almost  immediately  after  the  admission  into  the  Union  as  a  state  two  banks  were  chartered  by  the  legislature,  the 
Bank  of  the  State  of  Arkansas  and  the  Eeal  Estate  Bank.  In  order  to  procure  a  capital  fund  on  which  to  base  their 
operations  bonds  of  the  state  to  the  amount  of  $2,827,000  were  sold,  for  the  redemption  of  which  the  faith  of  the 
state  was  pledged.  Thus  a  heavy  debt,  with  accumulating  interest,  was  fastened  upon  the  state  during  the  first 
year  of  its  existence.  The  management  of  these  institutions  was  unfortunate,  and  a  few  years  afterward  the  banks 
were  placed  in  liquidation  by  an  act  of  the  legislature.  The  surplus  revenue  which  had  been  distributed  to 
Arkansas  by  the  United  States  was  used  as  u  portion  of  the  capital  fund  of  the  State  Bank,  and  subsequently  to 
defray  the  ordinary  expenses  of  the  state  government.  The  seminary  fund,  together  with  the  proceeds  of  500,000 
acres  of  land,  given  to  the  state  for  internal  improvement  purposes,  was  divided  among  the  counties. 

The  total  amount  of  unredeemed  state  bonds,  with  interest  due  thereon,  October  1,  1852,  was  as  follows : 

Amount  issued  to  Bank  of  tlie  State  of  Arkansas $1,  558, 620  00 

Eeal  Estate  Bank  bonds,  and  accruing  interest 2,  361,  750  00 

This  institution  also  owed  on  300  hypothecated  bonds  in  the  hands  of  James  Holford 122,  389  77 

And  accrued  interest,  amounting  to 88,  610  23 

Total 4,151,370  00 


Prom  this  time  on,  until  the  beginning  of  the  war,  but  little  can  be  said  in  relation  to  the  state  debt.  Eailroads 
were  constructed,  and  the  state  aided  them  by  subscriptions  to  a  small  amount.  On  October  1, 1868,  the  amount 
of  unredeemed  bonds  issued  to  the  State  Bank  and  the  Eeal  Estate  Bank,  including  interest,  was  $4,993,503  19 ;  and 
on  April  0, 1869,  an  act  funding  the  state  debt  was  passed  by  the  legislature,  by  the  terms  of  which  new  bonds  were 
to  be  issued,  one-half  to  be  dated  July  1,  1860,  and  the  other  half  Januaiy  1,  1870,  payable  30  years  after  date, 
with  interest  at  6  per  cent,  per  tinnum.  In  passing  this  act  the  bonds  hypothecated  by  the  Eeal  Estate  Bank 
were  included  in  the  adjustment. 

The  history  of  this  part  of  the  debt  is  as  follows : 

On  September  7,  1840,  the  Eeal  Estate  Bank  pledged  $500,000  in  bonds  to  the  New  York  Trust  and  Banking 
Company,  expecting  to  receive  thereon  ^250,000,  but  obtaining  in  reality  only  the  sum  of  $121,336  59.  This  bank, 
being  at  the  time  deeply  indebted  and  in  failing  circumstances,  transferred  the  bonds  to  one  Holford,  who  received 
them  in  payment  of  a  debt  of  $350,000.  It  was  contended  on  behalf  of  the  state  that  inasmuch  as  the  law  provided 
that  these  bonds  should  not  be  put  upon  the  market  at  less  than  their  par  value,  although  they  were  in  the  bands  of 
an  innocent  third  party,  the  state  was  not  bound  to  pay  them. 

In  the  same  year  acts  were  passed  loaning  the  credit  of  the  state  to  the  Little  Eock  and  Fort  Smith  Eailroad 
Company  and  to  the  Arkansas  Central  Eailroad  Company.  The  legislature  also  provided  for  the  building  of  levees, 
and  to  pay  for  the  construction  thereof  issued  bonds.  Some  of  the  bonds  which  were  issued  to  the  Eeal  Estate  and 
State  Banks  were  held  by  the  United  States  government  in  trust  for  the  Smithsonian  Institution  and  for  the 
.Chickasaw  Indians,  and  when  the  banks  of  the  state  failed  to  pay  the  interest  due  thereon  the  government  retained 
the  5  per  cent,  due  the  state  on  account  of  the  land  sales  and  applied  it  to  the  payment  of  interest. 

The  following  statement  of  the  state  indebtedness  is  taken  from  the  message  of  Governor  Hadley,  delivered 
January  6, 1873: 

Amount  of  funded  debt  6  per  cent,  bonds *^i ""''''  ^^^ 

Amount  of  old  debt  not  funded  .. 2,365,748 

Amount  of  levee  bonds,  swamp-laud  scrip,  etc.,  outst.iuding 2, 146,649 

Amount  of  auditor's  warrants  and  treasurer's  certificates  outstanding,  about 1, 100, 000 

Total 8,662,397 

Bonds  issued  to  railroads • 4,9i)0,  000 


On  the  30th  of  September,  1878,  the  undisputed  bonded  debt  for  which  the  ^tate  was  directly  liable  was 
$3,193,500,  and  the  accumulated  interest  $2,204,050,  making  a  total  of  $5,457,550. 

The  amount  of  bonds  issued  in  aid  of  railroads,  including  interest,  was  $7,135,298  76;  levee  bonds,  including 
interest,  $2,855,488  98 ;  and  the  6  per  cent,  funding  bonds  of  1870,  known  as  the  Holford  bonds,  including  interest, 
$1,787,120.    The  railroad  aid  bonds  and  the  levee  bonds  were,  by  the  supreme  court  of  the  state,  decided  to  have 
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been  illegally  issued,  and  therefore  void.  The  decision  was  based  upon  a  technicality.  The  constitution  of  the 
state  provides  that  every  act  which  creates  liability  or  makes  an  appropriation  shall  be  passed  by  a  majority  of  two- 
thirds  of  each  house  of  the  legislature,  and  the  vote  thereon  shall  be  taken  by  yeas  and  nays  and  entered  upon  the 
journal.  This  ftemality  seems  to  have  been  omitted,  and  upon  that,  and  that  alone,  the  decision  was  rendered. 
The  equities  of  the  bondholders  were  not  taken  into  consideration.  An  amendment  to  the  constitution  was  proposed 
and  submitted  to  the  people  on  the  6th  day  of  September,  1880,  which,  in  effect,  would  have  been  a  repudiation  of 
these  bonds.    The  amendment  is  as  follows : 

Article  XX.  The  general  assembly  shall  have  no  power  to  levy  any  tax  or  make  any  appropriations  to  pay  either  the  principal  or 
interest,  or  any  part  thereof,  of  any  of  the  following  bonds  of  the  state,  to  wit:  Bonds  issued  under  an  act  of  the  general  assembly  of  the 
state  of  Ariiansas,  entitled  '  'An  act  to  provide  for  the  funding  of  the  public  debt  of  the  state  ",  approved  April  6,  A.  D.  1869,  and  numbered, 
from  four  hundred  and  uinety-one  to  eighteen  hundred  and  sixty,  inclusive,  being  the  "funding  bonds"  delivered  to  F.  W.  Caper,  and 
sometimes  called  "Holford  bonds'',  or  bonds  known  as  railroad  aid  bonds,  issued  under  an  act  of  the  general  assembly  of  the  state  of 
Arkansas,  entitled  "An  act  to  aid  in  the  construction  of  railroads",  approved  July  21,  A.  D.  1868,  or  bonds  called  "  levee  bonds",  being 
bonds  issued  under  an  act  of  the  general  assembly  of  the  state  of  Arkansas,  entitled  "An  act  providing  for  the  building  and  repairing  the 
public  levees  of  the  state,  and  for  other  purposes",  approved  March  16,  A.  D.  1869,  and  the  act  entitled  "An  act  to  amend  an  act  entitled 
'An  act  providing  for  the  building  and  repairing  of  the  public  Jevees  of  this  state ' ",  approved  March  23,  A.  D.  1871 ;  and  any  law  providing 
for  any  such  tax  or  appropriation  shall  be  null  and  void.   • 

The  amendment  failed  to  become  a  law,  as  it  did  not  receive  a  majority  of  all  the  votes  cast  at  the  election. 
The  outstanding  bonded  debt  of  the  state,  September  30,  18S0,  exclusive  of  railroad  aid  debt,  was  $2,813,500, 
as  follows : 

Six  per  cent,  bonds  of  1838,  issued  to  the  State  Bank |108,  000 

Five  per  cent,  bonds  of  1837,  issued  to  the  State  Bank 22,000 

Six  per  cent,  bonds  of  1838,  lettered  "a",  issued  to  the  Real  Estate  Bank 530,000 

Six  per  cent,  bonds  of  1838,  lettered  "  c  ",  issued  to  the  Eeal  Estate  Bank 45, 000 

Six  per  cent,  funding  bonds  of  1869 810,000 

Six  per  cent,  funding  bonds  of  1870  (exclusive  of  Holford  bonds) 625,  000 

Ten  per  cent,  ten-year  bonds  of  1874  (principal  and  interest) 261,500 

Six  per  cent,  bonds  of  1874  (Loughborough  bonds,  i^rincipal  and  interest) 412, 000 

Total 2,813,500 


TENNESSEE. 

There  is  little  to  be  said  in  regard  to  the  debt  of  Tennessee  prior  to  October,  1832,  when  the  state  subscribed 
$500,000  to  the  capital  stock  of  the  Union  bank,  and  issued  bonds  therefor. 

The  Bank  of  the  State  of  Tennessee  was  chartered  in  1838,  and  under  a  provision  of  that  charter  $2,500,000  in 
bonds  were  issued  to  form  part  of  the  capital  stock  of  the  bank.  The  bank  was  a  state  institution,  having  no 
private  stockholders.  The  state  also,  at  different  times,  issued  bonds  to  railroad  and  turnpike  companies  in  aid  of 
the  construction  thereof,  and  for  the  purpose  of  securing  the  prompt  payment  of  interest  and  the  extinguishment 
of  the  debt  first  mortgages  were  executed  to  the  state. 

The  state  steadily  pursued  this  policy,  and  the  interest  on  the  bonds  was  promptly  paid  until  the  war  of  the 
Eebellion  was  in  progress. 

The  total  amount  of  bonds  outstanding  in  1861  was  about  $18,000,000.  In  that  year  the  state  also  issued 
$3,000,000  of  8  per  cent,  bonds  for  the  "defense  of  the  state",  which  debt  was  declared  void,  as  having  been 
contracted  in  aid  of  the  Eebellion. 

Governor  Brownlow,  in  his  message  to  the  legislature  in  April,  1865,  stated  the  debt  of  Tennessee,  exclusive 
of  $3,000,000  in  8  per  cent,  bonds  for  the  defense  of  the  state,  at  $3,894,666  66,  bearing  an  aunual  interest  of 
$212,388  25.  He  further  stated  that  in  addition  to  this  the  state  had  issued  bonds  for  the  purpose  of  internal 
improvements,  and  had  largely  indorsed  the  bonds  of  railroad  companies,  thus  incurring  an  additional  indebtedness 
of  something  more  than  $16,000,000,  and  that  in  order  to  preserve  the  credit  of  the  state  unimpaired  it  was  believed 
that  these  bonds  and  the  annual  interest  of  $1,185,048  25  must  be  provided  for.  A  portion  of  the  state  debt  proper 
was  already  due,  $66,666  66  having  matured  in  1861 ;  $61,250,  in.l862 ;  .$177,750,  in  1863 ;  and  $58,500,  in  1864. 

The  following  statement  is  taken  from  the  comptroller's  report  made  in  October,  1865 : 

State  bonds  loaned  to  railroad  companies |14, 006,000 

Interest  due  on  s.ame 3,769,507 

City  of  Memphis  and  railroad  company's  bonds  indorsed  by  state 2,207,000 

Interest  due  on  same 550,680 

State  debt  proper : 3,894,666 

Interest  due  on  same 849,553 

Total  state  liability,  actual  and  contingent 25,277,406 
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The  item  of  $2,207,000  is  for  bonds  issued  by  the  city  of  Memphis  in  aid  of  the  Memphis  and  Little  Eock 
Railroad  Company,  indorsed  by  the  company  and  then  by  the  state. 

The  revenues  of  the  state  at  this  time  (1865)  were  small  and  insufficient  to  pay  current  expenses  and  the 
interest  on  the  debt.  A  great  portion  of  the  railroad  companies  to  whom  bonds  were  issued  did  not  pay  the 
interest,  and  the  state  credit  consequently  suffered. 

These  delinquent  roads  were  from  time  to  time  sold,  and  the  proceeds  applied  to  the  payment  of  the  boods. 
An  act  was  passed  November  23, 1865,  providing  for  the  issue  of  G  per  cent,  bonds,  to  be  dated  January  1, 
1806,  and  to  mature  on  January  1, 1892,  for  the  purpose  of  paying  off  all  past-due  bonds  and  interest,  as  well  as 
those  to  become  and  fall  due  January  1,  1866,  and  those  to  become  due  in  the  year  1867,  issued  or  indorsed  by  the 
state  prior  to  the  so-called  act  of  secession,  passed  May  6,  1861. 

On  February  16,  1866,  an  act  was  passed  to  wind  up  and  settle  the  business  of  the  Bank  of  Tennessee,  and  it 
was  put  in  liquidation.  The  act  provides  for  the  collection  of  debts,  and  that  the  directors  should  studiously  refuse 
to  receive  and  exclude  all  issues  of  said  bank  made  after  May  6,  1861 ;  also,  all  issues  signed  by  G.  G.  Torbett. 
The  act  declares  all  such  issues  void.  The  officers  of  the  bank  had  taken  all  the  assets  of  the  institution  during  the 
rebellion ;  but  they  were  recaptured,  and  the  specie  was  invested  in  7-30  bonds,  amounting  to  $618,250,  and  this 
amount  was  placed  in  the  hands  of  the  treasurer  of  the  state,  in  trust  for  the  school  fund.  The  act  above  referred 
to  provides  that,  out  of  the  assets  of  the  bank,  the  sum  of  $1,500,000  belonging  to  the  school  fund  should  be  first 
paid,  and  the  remaining  assets  should  be  divided  pro  rata. 

On  January  18,  1866,  bonds  to  the  amount  of  $3,408,000  were  authorized  to  be  issued  to  railroad  companies,  as 
follows ! 

Memphis  and  Ohio  Railroad  Company $300,000 

Memphis,  Clarksville  and  Louisville  Railroad  Company 400,000 

Edgefield  and  Kentucky  Railroad  Company 115,000 

Manchester  and  McMinnville  Railroad  Company 346, 000 

Nashville  and  Northwestern  Railroad  Company 300, 000 

Mississippi  and  Tennessee  Railroad  Company 50,000 

East  Tennessee  and  Virginia  Railroad  Company 300, 000 

Knoxville  and  Kentucky  Railroad  Company 250,000 

Winchester  and  Alabama  Railroad  Company 372, 000 

East  Tennessee  and  Georgia  Railroad  Company 250,000 

Mississippi  Central  Railroad  Company 200, 000 

Memphis  and  Charleston  Railroad  Company 300,  000 

Rogersville  and  Jefferson  Railroad  Company 100,000 

Nashville  and  Chattanooga  Railroad  Company.   125,000 

Total 3,408,000 

The  bonds  were  to  bear  date  January  1,  1860,  and  be  payable  January  1,  1892,  and  the  roads  were  to  pay  the 
interest  and  deposit  with  the  state  1  per  cout.  aunually  as  a  sinkin<;-  fund.  Under  similar  provisions,  the  further 
sum  of  $2,550,000  was  loaned  to  several  other  companies  by  an  act  passed  December  10,  1866. 

For  the  purpose  of  providing  for  the  payment  of  interest  and  bonds  due,  and  to  become  due  within  three 
years  from  the  passage  of  the  act,  an  act  passed  on  March  13,  1868,  authorized  the  board  of  finance  (governor, 
secretary  of  state,  comptroller,  treasurer,  and  president  of  the  state  bank)  to  borrow  money,  at  a  rate  of  interest 
not  to  exceed  9  per  cent.,  by  the  sale  or  pledge  of  state  bonds,  the  sale  of  bonds  to  be  at  not  less  than  par. 
Two  members  of  the  board  refused  to  act  (secretary  of  the  state  and  comptroller).  Governor  Brownlow,  in  his 
message  to  an  extra  session  of  the  legislature  held  on  July  27, 1868,  stated  that  the  want  of  harmony  in  the  councils 
of  the  board,  and  certain  charges  made  by  the  retiring  members,  had  caused  a  failure  in  negotiating  the  loan  to 
meet  the  July  interest,  and  had  injured  the  credit  of  the  state.  The  first  act  passed  at  that  session  was  entitled 
"  An  act  to  regulate  the  state  finances  ".*  The  act  is  prefaced  by  a  long  preamble,  setting  forth  the  causes  of  the 
debt  and  failure  to  pay,  deprecating  the  failure  to  negotiate  the  loan  to  meet  the  July  interest,  and  providing  for  the 
issuing  of  coupon  bonds,  falling  due  on  January  1,  1900,  in  payment  of  all  bonds  of  the  state  falling  due  in  1868, 
1869,  and  1870.t  The  comptroller  was  authorized  to  borronv  money  at  6  per  cent,  to  pay  the  interest  now  or 
hereafter  to  become  due,  and,  if  necessary,  to  pledge  the  bonds  of  the  state.  The  faith  and  credit  of  the  state  was 
pledged  for  the  repayment  of  money  thus  borrowed.| 

In  1869  (July  1)  the  total  amount  of  bonds  issued  and  loaned  to  railroad  companies  or  indorsed  by  the  state, 
interest  funded  and  interest  due,  was  $34,127,524 .07,  and  in  addition  to  this  the  state  assumed  the  claims  of  the 
United  States  against  the  Edgefield  and  Kentucky  railroad  for  $130,804  58,  and  against  the  Memphis,  Clarksville, 
and  Louisville  railroad  for  $380,756  24.  The  state  debt  proper  was  $3,473,159  G6,  and  the  unpaid  interest  thereon 
was  $1,100,000 ;  making  a  total  of  $4,573,159  QG.  The  amount  loaned  to  turnpike  and  other  companies,  including 
interest,  was  $647,060,  and  $37,200  to  the  agricultural  bureau,  making  the  total  $39,896,504  55. 

*  Acts  special  session,  18(38,  p.  15.  t  The  act  is  silent  as  to  interest.  X  The  act  of  March  13,  1868,  was  repealed. 
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An  act  was  passed  in  1869,  and  amended  in  1870,  providing  that  railroad  companies  to  whom  bonds  of  the 
state  had  been  loaned  might  cancel  their  obliga.tion  to  the  state  with  bonds  of  any  series  or  number,  except  the 
bonds  issued  to  the  "Mineral  Home  Eailroad  Company"  and  to  "the  insurance  company  of  the  valley  of  Virginia". 
The  state  thus,  as  stated  by  Governor  Brown,  in  his  message  in  1871,  made  "  an  unmistakable  declaration  to  the 
world  that  all  other  bonds  issued  under  the  semblance  of  law  are  regarded  as  obligatory  upon  the  state".  Under 
this  act  over  $8,000,000  of  bonds  were  retired  and  canceled. 

The  governor  estimated  that  after  exhausting  all  other  sources  the  balance  of  the  bonded  debt,  including 
interest  to  January  1,  1872,  was  about  $19,493,173  66.    The  floating  debt  at  this  time  was  $1,668,417  27,  and  the 
current  expenses  of  the  state  government  about  $600,000. 
This  estimate  was  based  upon  the  following  figures : 

Entire  indebtedness  of  the  state,  including  tlie  floating  debt  and  interest  on  tlie  bonded  debt,  to  January 
1,  1872,  after  deducting  the  amount  of  indorsed  bonds  which  are  solvent,  together  with  bonds  and 

coupons  paid  in,  is $32,152,156  19 

Deduct  the  indebtedness  of  solventroads  that  pay  interest,  with  interest  added  to  January  1, 1872 5, 776, 533  76 

Leaving  a  balance  of - 26,375,622  43 

Deduct  from  this  the  balance  due  from  purchasers  of  delinquent  roads |4, 714, 032 

And  estimated  value  of  unsold  delinquent  roads 500, 000 

Making  in  all 5, 214, 032  00 

Leaving  balance  of  debt --•     21, 161, 590  43 

Deduct  floating  debt 1,668,417  27 

Total 19,493,173  16 

There  had  been  issued  up  to  that  time  in  aid  of  twenty-six  turnpike  roads  bonds  amounting  to  $1,317,356  60. 
Only  six  of  these  roads  were  paying  any  dividend,  and  the  other  twenty,  which  had  cost  the  state  $864,062  60,  were 
yielding  no  revenue. 

Tlie  comptroller's  report  of  the  same  year  estimated  the  net  debt  on  the  1st  of  January,  1872,  to  be  $19,961,590  93. 

On  March  17,  1873,  an  act  was  passed  funding  the  state  debt.  It  provided  for  the  funding  of  all  outstanding 
legally  issued  bonds  of  the  state  of  Tennessee  due  or  to  become  due  before  January  1, 1874,  as  well  as  all  past-due 
coupons  and  those  maturing  on  said  day,  by  the  issue  of  6  per  cent,  coupon  bonds,  t  o  be  styled  the  "  new  series 
of  funding  bonds  ",  redeemable,  at  the  option  of  the  state,  after  July  1, 1884,  and  due  and  payable  on  the  1st  day  of 
July,  1914,  bearing  6  per  cent,  interest,  payable  semi-annually  in  Kew  York  or  in  Nashville,  at  the  option  of  the 
owners  of  the  bonds  to  be  funded. 

The  act  further  provided  that  no  coupons  of  bonds  now  due  should  be  paid  other  than  those  falling  due  on  and 
after  July  1,  1874,  except  coupons  of  bonds  held  by  educational  institutions  of  the  state.  The  faith,  honor,  and 
credit  of  the  state  were  pledged  for  the  redemption  of  the  bonds,  for  providing  a  sinking  fund  for  that  purpose,  and 
for  the  prompt  payment  of  interest.  The  act  expressly  i>rohibits  the  funding  of  any  debt  created  between  May  6, 
1861,  and  April  3,  1865,  or  of  any  bonds  known  to  have  been  stolen ;  it  also  provided  that,  at  the  option  of  the 
state,  bonds  maturing  between  July  1, 1874,  and  July  1, 1884,  shall  be  fundable  in  like  manner.  It  further  provided 
for  the  issue  of  a  certificate  of  indebtedness  to  the  school  fund  in  the  sum  of  $2,512,500,  bearing  6  per  cent, 
interest,  payable  semi-annually.  The  act  made  it  the  duty  of  the  treasurer  to  set  apart  so  much  of  the  revenues  as 
might  be  required  to  pay  interest  on  the  bonds,  and  to  be  used  exclusively  for  that  purpose;  but  this  provision  was 
repealed  by  an  act  passed  February  5,  1875.* 

On  January  15,  1877,  the  following  joint  resolution  was  adopted  by  the  legislature  and  approved  on  February 
12,  1877 :  . 

Resolved,  ^-c.  That  the  comptroller  and  treasurer  of  state  are  hereby  instructed  to  suspend  all  further  payments  of  interest  on  state 
bonds  until  otherwise  ordered  (except  that  they  will  continue  to  pay  as  heretofore  the  interest  on  so  many  of  said  bonds  as  are  at  this 
time  owned  by  the  educational  institutions  within  the  state). t 

On  January  16,  1879,  a  joint  resolution  waS  adopted,  which  provides  that  no  compromise  or  adjustment  of  the 
state  debt  shall  be  made  which  provides  that  coupous  be  made  receivable  for  taxes. 

Under  these  several  acts  a  considerable  portion  of  the  debt  of  the  state  was  funded  from  time  to  time. 

On  December  19,  1876,  the  debt  of  the  state  was  as  follows : 

Funded  and  registered  bonds , ^22, 812, 400 

Amount  of  bonds  belonging  to  East  Tennessee  University 396, 000 

Liabilities  of  the  state  as  indorser '. * 1,347,000 

Floating  debt,  including  interest  due  and  to  become  due  January  1 ,  1877 2, 217, 816 

26,773,216 
The  assets  and  resources  were 5  263,772 

21,509,444 


'  Acts  1875,  chap.  1.  t  Acts  187,  p.  240. 
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No  interest  had  been  paid  since  July  1,  1875.  Tlie  governor,  in  liis  message  in  1877,  stated  that  the  revenues 
oeing  insufficient,  and  the  state  being  unable  to  borrow,  except  upon  very  harsh  terms,  the  interest  demanded  being 
so  exorbitant,  it  was  determined  by  the  executive  officers  to  let  the  payment  go  by  default,  relying  upon  the  future 
revenues  of  the  state.  'So  money  had  been  borrowed  since  June,  1875.  In  December,  1876,  a  proposition  was 
made  by  some  of  the  bondholders  to  appoint  a  commission  for  the  purpose  of  adjusting  the  debt  "  on  a  basis  honorable 
to  the  state  and  equitable  to  the  creditors".  The  commission  was  appointed,  but  no  results  were  reached.  The 
amendment  of  the  constitution  adopted  in  1866,  as  well  as  several  acts  of  the  legislature  since  that  time,  provided 
that  the  issue  of  the  Bank  of  Tennessee  made  since  May  6, 1861,  was  unconstitutional  and  void.  The  Supreme  Court 
of  the  United  States,  however  (in  1878),  in  the  case  of  Keith  vs.  Clark  (97  U.  S.  S.  C.  reports,  454),  decided  otherwise 
unless  it  could  be  shown  that  they  were  issued  for  the  purpose  of  aiding  the  Rebellion.  This  of  course  increased 
the  debt  and  materially  reduced  the  revenue,  as  the  "new  issue",  or  Torbett  hills,  were  made  receivable  for  taxes. 

On  December  19,1878,  the  total  amount  of  outstanding  bonds  was $20,221,300 

The  amount  of  bonds  indorsed  by  the  state 1,  308,  000 

Interest  past  due  and  becoming  due  January  1,  1879 4, 056,  802 

25, 586, 102 
Outstanding  warrants 99,720 

25, 685, 822 
The  assets  and  resources  of  the  state  were : 

Due  by  purchasers  of  delinquent  roads |164, 150 

Uncollected  taxes  1878 209,926 

Cash  on  hand 478,346 

852, 422 

Total  debt,  actual  and  contingent 24,833,400 

The  funding  act  of  1873  was  repealed  on  March  26,  1879.  At  that  session  of  the  legislature  an  act  was  passed 
proposing  that  the  following-described  bonds,  purporting  to  be  the  bonds  of  the  state  of  Tennessee,  with  the 
accumulated  interest  thereon,  be  settled  and  funded  in  the  coupon  bonds  of  the  state  at  the  rate  of  50  cents  on  the 
tlollar  upon  their  face  value,  bearing  interest  at  the  rate  of  4  per  cent,  per  annum  until  paid  ;  said  bonds  to  be  in 
denominations  as  follows :  One-third  at  from  $5  to  $100,  one-third  at  from  $100  to  $500,  one-third  at  $1,000,  falling 
due  at  the  end  of  30  years,  but  redeemable  and  renewable  at  the  pleasure  of  the  state,  the  interest  on  said  bonds 
being  due  and  payable  on  the  1st  day  of  January  of  each  and  every  year  at  the  capitol  of  the  state,  at  Nashville,  in 
the  treasurer's  office,  the  bonds  referred  to  being  known  and  designated  as  follows: 

Capitol  bonds $493,000 

Hermitage  bonds. 35,  000 

Agricultural  bonds - 16,  000 

Union  Bank  bonds - 125,000 

Bank  of  Tennessee  bonds 214,000 

Bonds  issued  to  the  various  turnpike  companies '41, 000 

Hiawassee  railroad 280,  OOU 

East  Tennessee  and  Georgia  Railroad  Company 144,  000 

Memphis  and  Lagrange  Railroad  Company •*-  ^^t  000 

Ante-war  railroad  bonds 8,  583,  000 

Post-war  railroad  bonds 2, 638,  000 

Funded  under  act  of  1860 . : 2,246,000 

Funded  under  act  of  1868 509,000 

Funded  under  act  of  1873 - 4,867,000 

The  act  further  provided  how  effect  should  be  given  to  the  same,  but  as  the  proposition  was  never  consummated 
it  is  deemed  unnecessary  to  give  the  details.    During  the  last  session  of  the  legislature  an  act*  was  passed  providing 

*AH  ACT  to  compromise  and  settle  the  bonded  indebtedness  of  the  state  of  Tennessee.    Passed  April  5,  1881.    Approved  April  6,  1881. 

Section  1.  Be  it  enacted  1)1/  the  general  aasenibly  of  the  state  of  Tennessee,  That  all  the  legally  issued  bonds  of  the  state  of  Tennessee, 
except  the  bonds  issued  for  the  permanent  school  fund,  and  except  the  bonds  held  by  the  Univcrsify  of  Tennessee  and  by  educational  and 
charitable  institutions  in  this  state,  evidence  of  the  ownership  of  which  was  on  file  in  the  comptroller's  office  on  the  1st  day  of  January, 
1880,  and  all  outstanding  coupons  thereon  up  to  and  including  those  falling  due  on  the  1st  day  of  July,  1881,  be  capitalized  and  funded 
into  coupon  bonds  of  the  state,  to  be  styled  "the  compromise  bonds  of  the  state  of  Tennessee". 

Sec.  2.  Be  it  further  enacted,  That  for  each  and  every  legally  issued  bond  of  the  state  of  Tennessee,  or  coupons,  presented  to  the 
funding  board  hereinafter  provided  for  under  the  provisions  of  this  act,  there  shall  bo  issued  a  bond  or  bonds  for  an  amount  equal  to  the 
principal  of  said  bond  so  presented,  together  with  the  past-due  interest  thereon.  Said  bonds  authorized  to  be  issued  under  the  provisions 
of  this  act  shall  be  dated  on  the  first  day  of  July,  eighteen  hundred  and  eighty-one,  and  shall  be  payable  ninety-nine  years  :ifter  their 
date,  hut  the  same  shall  be  redeemable  by  the  state  at  any  time  after  the  expiration  of  five  years  from  their  date,  at  the  pleasure  of  the 
state ;  shall  bear  interest  at  the  rate  of  three  per  cent,  per  annum,  payable  semi-annually,  on  the  first  days  of  January  and  July,  in  the 
city  of  New  York ;  shall  have  coupons  of  interest  attached  to  each  of  said  bonds ;  and  for  the  punctual  payment  of  the  principal  and 
Interest  of  said  bonds  the  faith,  credit,  and  honor  of  the  state  is  hereby  solemnly  pledged. 

Sec.  3.  Be  it  further  enacted,  That  the  coupons  on  said  compromise  bonds,  on  and  after  their  maturity,  shall  be  receivable  in  payment 


608 


VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


for  the  settlement,  dollar  for  dollar,  of  the  bonds  and  unpaid  interest  in  new  3  per  cents,  with  tax-receivable 
coupons,  redeemable  after  five  years  and  payable  in  1899.  The  following  is  a  statement  of  the  debt  of  Tennessee  on 
January  3, 1881 : 

Bonded  debt  of  state $20,991,700 


Issued  for  railroads |12,808,700 


Issued  for  turnpikes 

Issued  for  banks 

Issued  for  Hermitage 

Issued  for  agricultural  bureau . . . 

Issued  for  Capitol 

Issued  for  funding  floating  debt. 
Unspecified 


Total . 


225, 000 

148, 000 

35, 000 

11, 000 

94, 000 

7,101,000 

569, 000 

20, 991, 700 


Bearing  6  per  cent •. 20,330,700 

Bearing  5iper  cent 17,000 

Bearing  5  per  cent 644,000 


Total . . 


20,991,700 


ISSUE. 

Previous  to  1860 $8,271,700 

1860 ■. ■ 1,501,000 

1861 582,000 

1866 3,605,000 

1867 756,000 

1868 1,269,000 

1869 110,000 

1870 17,000 

1873 4,880,000 


Total 20,991,700 


MATURITY 

Overdue $684,  OCO 

1892 9,567,700 

1893 3,991,000 

1900 1,463,000 

Subsequentto  1900 4,880,000 

Unspecified 94,000 

1890.... 312,000 


Total 20,991,700 


Floating  debt  of  state 6,448,731 

Indorsed  railroad  bonds 1, 137,000 


for  all  taxes  and  debts  due  the  state,  except  for  taxes  for  the  support  of  the  common  schools  and  for  the  payment  of  the  interest  upon  the 
compion  school  fund,  and  said  coupons  shall  show  upon  their  face  that  they  are  so  receivable. 

Sec.  4.  Be  it  further  enacted,  That  said  bonds  shall  he  in  denoniinations  of  fifty  dollars,  one  himdred  dollars,  five  hundred  dollais, 
and  one  thousand  dollars.  That  is,  there  shall  not  be  loss  than  five  per  cent,  of  the  whole  amount  in  bonds  of  the  denominations  of  fifty 
dollars;  five  per  cent,  of  the  denomination  of  one  hundred  dollars;  and  ten  per  cent,  of  the  denomination  of  five  hundred  dollars;  the 
remainder  to  be  of  the  denomination  of  one  thousand  dollars  (to  be  pro-rated  by  the  funding  board  hereinafter  provided),  as  to  said  board 
may  seem  just  and  equitable  between  those  who  may  present  their  bonds  and  coupons  to  be  funded  under  this  act.  But  the  funding  hoard 
may  issue  bonds  of  the  smaller  denominations  aforesaid,  to  any  amount  in  excess  of  the  amounts  hereinbefore  stated,  if  the  holders  of  the 
bonds  and  coupons  who  present  them  to  be  funded  so  desire. 

Sec.  5.  Be  it  further  enacted,  That  the  secretary  of  state,  comptroller,  and  state  treasurer  shall  constitute  a  board  to  be  designated  a 
funding  board,  any  two  of  which  shall  constitute  a  quorum  for  the  transaction  of  any  and  all  business  for  which  said  board  was  created. 
Said  board  may  sit  or  hold  meetings  for  the  transaction  of  the  business  created  by  this  act,  at  such  times  and  places  as  they  may  deem 
wise  and  proper,  to  enable  holders  of  Tennessee  bonds  and  coupons  to  fund  the  same  under  the  provisions  of  this  act. 

Sec.  6.  Be  it  further  enacted.  That  when  any  of  the  legally  issued  bonds  of  the  state,  or  coupons  outstanding  and  unpaid,  are  presented 
to  said  funding  board  for  funding  under  the  provisions  of  this  act,  they  shall  examine  and  audit  the  same,  and,  if  found  to  be  genuine, 
shall  prepare  a  compromise  bond  or  bonds,  as  may  be  necessary  for  the  purpose,  and  vrhen  said  bond  or  bonds  have  been  signed  by  the 
governor  and  countersigned  by  the  secretary  of  state,  and  the  great  seal  of  the  state  of  Tennessee  is  afiixed  thereto,  and  the  original 
bond  or  bonds  have  been  registered  in  the  comptroller's  office  and  a  full  memorandum  of  the  same  made  by  the  comptroller,  and  the  same 
signed  by  the  party  receiving  the  compromise  bond  or  bonds,  said  board  shall  deliver  said  compromise  bonds  to  the  party  entitled  to  receive 
them,  taking  full  and  ample  receipts  therefor  from  the  party  so  receiving.  But  in  funding  under  the  provisions  of  this  act  the  state  shall 
not  receive  or  account  for  any  portion  of  a  bond  or  coupon  in  excess  of  the  bond  demanded,  and  if  the  amount  of  the  bond  or  coupons 
presented  to  be  funded  be  less  by  a  fractional  part  of  a  coupon  the  party  applying  may  pay  the  same  in  currency. 

Sec.  7.  Be  it  further  enacted,  That  as  soon  as  practicable  after  the  passage  of  this  act  there  shall  be  prepared,  under  the  direction  of 
the  governor  and  the  funding  board,  a  sufficient  number  of  well  engraved  bonds  to  take  up  and  fund  all  the  unpaid  bonds  and  coupons  of 
the  state,  and  upon  each  coupon  of  the  bonds  so  prepared  the  signatures  of  the  treasurer  and  comptroller  shall  be  engraved,  and  the  said 
coupons  shall  be  numbered  with  the  number  of  the  bond  to  which  they  are  attached,  and  shall  state  on  their  face  when  they  fall  due  and 
the  amount  of  interest  due  on  each.  The  cost  of  engraving  and  preparing  said  bonds  and  coupons  shall  be  paid  out  of  the  treasury  upon 
the  warrant  of  the  comptroller,  based  upon  the  certificate  of  the  governor. 

Sec.  8.  Be  it  further  enacted.  That  the  funding  board  is  authorized  to  demand  and  receive  as  compensation  for  their  services  in 
carrying  out  the  provisions  of  this  act  the  sum  of  two  dollars  for  each  bond  of  the  denominatiob  of  one  thousand  dollars,  one  dollar  and 
fifty  cents  for  each  bond  of  the  denomination  of  five  hundred  dollars,  and  one  dollar  for  each  of  all  other  denominations,  to  be  paid  by 
those  receiving  the  compromise  bonds,  as  provided  by  this  act. 
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KENTUCKY. 

At  the  close  of  1845  the  state  debt  of  Kentucky  was  as  follows  : 

Five  per  cent,  bonds,  payable  35  years  after  date $165,000 

Five  percent,  bonds,  payable  30  years  after  date 450,000 

Six  per  cent,  bonds,  payable  30  years  after  date 3,579,000 

Six  per  cent,  bonds,  payable  6  years  after  date 100,000 

Six  per  cent,  bonds,  payable 84,000 

Money  borrowed  from  the  Bank  of  Louisville 30,000 

Total 4,408,000 

Kentucky  owned  at  this  time  $1,270,000  of  the  stocks  of  the  several  banks  of  the  state. 

The  interest  on  the  state  debt  was  paid  regularly  in  the  city  of  New  York,  and  the  receipts  of  the  sinking  fund 
progressed  in  a  satisfactory  manner.  The  chief  sources  of  revenue  were  turnpike  tolls  and  the  Kentucky  river,  the 
former  in  1845  yielding  nearly  $25,000,  and  the  latter  $17,244. 

The  debt  seems  to  have  changed  but  little  in  the  next  few  years. 

At  the  close  of  1851  the  total  debt  was  $5,724,370  82;  or,  exclusive  of  the  unredeemable  bonds  held  by  the 
board  of  education,  $3,811,092  81.  Much  the  larger  portion  of  this  unredeemable  school-fund  debt  bore  5  per  cent, 
interest,  only  $67,500  being  at  6  per  cent.  To  pay  the  debt  the  state  had  the  following  resources,  if  they  could 
be  applied  to  that  purpose : 

Stock  of  the  Bank  of  Kentucky $939,000  00 

Stock  of  Northern  Bank  of  Kentucky 290,000  00 

Stock  of  the  Bank  of  Louisville 40,600  00 

Stock  of  the  Southern  Bank  of  Kentucky 150,000  00 

Stock  of  the  Lexington  and  Frankfort  railroad !. 150,  000  00 

Bonds  of  the  Louisville  and  Frankfort  Eailroad  Company 76, 420  25 

Making  in  all 1,646,020  25 


The  state  had,  in  addition,  $2,694,239  93  stock  in  turnpike  roads,  supposed  to  be  worth  25  or  30  cents  on  the 
dollar,  besides  her  investments  in  rivers,  etc. 

By  1853  the  debt  had  been  changed  only  slightly.  At  the  close  of  1859,  according  to  Governor  Magoffin's 
message  to  the  legislature,  Kentucky  was  in  a  highly  prosperous  condition.  Its  taxable  property  was  $493,409,363, 
an  increase  over  the  previous  year  of  $28,480,550.  The  balance  in  the  treasury  in  October  was  $136,463,  nearly  all 
of  which  belonged  to  the  sinking  fund.  This  fund,  devoted  to  the  payment  of  the  principal  and  interest  of  the 
state  debt,  amounted  to  $758,283.  The  debt  itself  at  this  date  was  $5,479,244,  including  the  bonds  held  by  the 
board  of  education.  To  offset  this  the  stocks  in  various  works  of  internal  improvement,  and  in  banks  owned  by 
the  state,  together  with  the  balance  in  the  treasury  belonging  to  the  sinking  fund,  were  estimated  at  $7,751,577. 
The  banks  of  the  state,  the  governor  said,  were  well  managed,  and  he  deemed  it  a  matter  of  just  pride  that  in  the 
revulsion  of  1857  none  of  them  suspended  specie  payments. 

In  October,  1863,  the  debt,  including  a  military  loan  of  $1,130,000,  was  $5,815,234.  Of  this  $3,303,402  was 
<lue  to  individuals,  $1,381,832  to  the  board  of  education,  and  $1,130,000  to  the  board  of  Kentucky. 

The  following  table  shows  the  changes  in  the  amount  of  the  debt,  by  issues  and  redemptions  yearly,  from 
October  10, 1859,  to  October  10,  1865  : 

Amount  outstanding  October  10,  1859 |5,  479,244 

Six  per  cent,  military  loan  certificates,  1861 81, 795, 000 

Six  per  cent,  military  loan  certificates  (act  February  18,  1864) 417,000 

Six  per  cent,  loans  from  school  fund,  being  unexpended  county  distributions 219,113 

2,431,113 

7, 910,  357 

Redeemed  prior  to  October  10,  1861 750,010 

Eedeemed  in  1861,  military  loan $310,000 

Kedeemed  in  1861,  original  debt ■ 9,  000 

319, 000 

Kedeemed  in  1863,  military  loan 355,000 

Eedeemed  in  1863,  original  debt 35,000 

390, 000 

Eedeemed  in  1864,  military  loan 1,130,000 

Redeemed  in  1865,  origiual  debt 67,000 

2,656,010 

Total  outstanding  October  10,  1865 5,254,347 

39  W  D  T  *  ==== 
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The  public  debt  of  Kentucky  at  the  close  of  the  fiscal  year  1864-'65 'amounted  to  $5,254,347,  and  is  thus 
accounted  for : 


Acts  authorizing  tlie 
several  issues. 


Tarions. 


February  28,  1835. 
February  28,  1835., 
February  29,  1836. 
February  29, 1836. 
February  23,  1837  . 

March  8,  1843 , 

February  16,  1838  . 
February  22,  1839  . 
February  21,  1840  . 
February  21,  1840  . 
February  21,  1840  . 

February,  1841 

March  3,  1842 

March  11,  1843.  ... 

March  2, 1844 

March  1,  1844 

February  22,  1846 . , 


Parties  and  iustitutions  to  which  issued. 


Six  years'  bonds  and  interest  improved  railroad  scrip, 
$609,500. 

Bank  of  Kentucty* 

Prime,  Ward  <fe3Iing 

Northern  Bauk  of  Kentucky* 

Bank  of  Kentucky 

"War  Department 

J"ohn  Tilden,  agent  to  sell 

American  Life  Insurance  and  Trust  Company 

Contractors  on  public  works 

Northern  Bank  of  Kentucky 

Bank  of  Kentucky 


Contractors,  and  in  exchange  for  six  years'  bonds. 


Date  of — 


Issue. 


Various. 


May  25,  1835 

August  1,  1835 

April  25,  1836 

Jnnel,  1836 

April  1,  1837 

September  2,  1843 

July  1,1838 

April  22, 1840,  to  February  19, 1841 

November  4,  1840 

November  4,  1840 


Maturity. 


April  3,  1841,  to  April  1,  1842. 


Holders  of  Lexington  and  Ohio  railroad  bonds 

Holders  of  six  years'  bonds  and  others 

Total  amount  hold  by  the  public  and  by  institu- 
tions  


*Held  by  board  of  education  . 


Balance  due  for  interest  on  state  bonds  January  30,  1864, 

*For  unexpended  county  distribution,  and  held  by  board  of  education. . 

Total  amount  held  by  b9ard  of  education 

Military  law 1 

Bonds  issued  under  act  of  February  18,  1864 , 

Aggregate  public  debt 

The  annual  interest  on  the  above  debt  is 


January  1,  1865. 

October  7,  1846,  to  June  15, 1848. 


August  9,  1840 

Januarys,  1840... 
January  1,  1840  . . . 
January  18,  1840  .. 
January  22,  1840  .. 
January  22,  1840  .. 
December  28,  1848. 

Julys,  1850 

July  1,  1863 


Due. 

1865.. 
1865.. 
1866 . . 
1866.. 
1867.. 
1873.. 


1870-'7I  . 

1870 

1870 


^1 

11 


1871-'72 . 


1860 

1861-'63  . 


1870 

1870 

1870 

1875 

1875 

1875 

At  pleasure . 

--..do 

....do  


Amount — 


Issued. 


$100,  000 
100,  000 
100,  000 

50,  000 

165,  000 

100,  000 

1,  250,  000 

33,  000 
235,  000 
180,  000 


1,  741,  000 


150,  000 
70,  000 


Ontstand. 
ing. 


$402 

14, 000 
85,  000 
95,  000 
9,000 

165, 000 
79,  000 

999,  000 
27, 000 

188,  000 

151, 000 


1, 422,  OOO 


4,  274,  000 


24,  000 

21,  500 

22,  000 
500,  000 
170,  000 
180,  000 
308,268 
101, 002 
276, 175 


1,  602,  945 

1,  795,  000 

417,  000 


8,  088,  945 


3,234,402 


24,000 
21,  500 
22, 000 
500,  000 
170, 000 
180, 000 
308,  268 
101, 002 
276, 175 


1, 602,  945 


417,  OOO 


5,  254, 347 


299, 198 


Marked  thus  (*)  indicates  that  the  principal  and  interest  are  payable  in  Kentucky ;  all  others  are  payable  in  New  York. 

Against  the  above  debt  the  state  owns  property  of  various  descriptions  and  other  assets  valued  in  the 
aggregate  at  $7,638,494.    These  are  described  as  follows : 

stock  in  internal  improvements |4  830,475 

Stock  in  banks  and  railroads 1  5g2  §20 

Loan  to  revenue  debt,  $100,000,  and  interest,  $9,000 109  000 

Surplus  in  treasury  October  10, 1865 435  697 

Five  per  cent,  legal-tender  notes  on  deposit  in  New  York 100  000 

Loan  to  military  fund 200  000 

Deposit  to  credit  of  sinking  fund  October  10,  1865 4O0  502 

Total  property  and  assets  owned  by  the  state 7  g38  494 


The  above  assets  constituted  the  sinking  fund— a  fund  provided  for  the  payment  of  interest  on  the  state  debt 
as  it  fell  due  and  of  the  principal  at  maturity.  The  resources  of  this  fund  were  as  follows:  (1)  tax  on  bank  stock, 
etc.;  (2)  dividends  on  bank  stock  owned  by  the  state;  (3)  dividends  on  state  stocks  in  turnpike  roads,  and  profits 
on  works  of  internal  improvement;  (4)  lease  of  penitentiary;  (5)  fifteen  cents  revenue  tax;  (6)  tax  on  brokers'  and 
insurance  ofiices;  (7)  interest  on  loan  to  keeper  of  penitentiary;  (8)  proceeds  of  the  Commonwealth  Bank  and  stock 
in  old  Bank  of  Kentucky;  (9)  redemption  of  forfeited  lands  and  escheats;  (10)  interest  on  ($74,579  50)  L.  &  F. 
railroad  bonds;  (11)  dividends  on  2,178  shares  L.  &  F.  raUroad  stocks;  (12)  excess  in  treasury  over  $10,000;  (13) 
tax  on  playing-cards;  (14)  tax  on  billiard  tables;  (15)  tax  on  railroad  stocks;  (16)  taxes  on  railroad  and  express 
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wmpanies;  (17)  tax  of  6  per  cent,  per  anmim  upon  dividends  of  turnpike  roads;  (18)  tax  on  insurance  companies, 
ncorporated  by  the  state;  and  (19)  tax  on  oil  companies,  etc.,  $100. 

The  total  receipts  by  the  sinking  fund  in  1864-'65  were; $867,300 

Add  balance  in  treasury  October  10,  1864 20,490 

Total  resources 887,790 

Warrants  paid  from  October  11,  1864,  to  October  10,  1865 557,123 

Balance  in  treasury  October  10,  1865 330,667 


The  warrants  drawn  in  1864-'65  were  for  the  following  purposes:  Bank-  of  America  (for  coupons),  in  N«w  York, 
$240,000;  contingent  expenses,  $1,516;  interest  on  school  bonds,  $81,465;  interest  on  (home)  state  debt,  $30,142; 
loan 'to  military  fund,  $200,000,  and  reduction  of  state  debt,  $4,000;  total,  $557,123. 

The  following  abstract  from  the  report  of  the  auditor  for  the  fiscal  year  ending  October  10,  1869,  shows  the 
extremely  healthy  financial  condition  of  this  state : 

The  public  debt  of  the  commonwealth  on  the  10th  of  October,  1868,  amounted  to .' $3, 626, 221 

Add  increase  of  school  bonds,  being  amount  of  surplus  school  money,  July  1,  1869 '. 8, 956 

Ma,king 3,635,177 

During  the  fiscal  year  ending  October  10,  1869,  there  were  redeemed  by  the  commissioners  of  the  sinking 

fund  state  bonds  amounting  to , 328,000 

Amount  of  state  debt  October  10, 1869 3,307,177 

Deduct  the  amount  of  bonds  dedicated  to  the  school  fund  and  not  redeemable 1, 648, 283 

Leaving  the  amount  of  the  redeemable  state  debt,  upon  the  10th  of  October,  1869 1, 658, 894 

This  consists  of — 

Six  per  cent,  bonds  which  have  matured  and  are  outstanding $35,394 

Five  per  cent,  bonds  due  and  outstanding 10,000 

Six  per  cent,  bonds  maturing  in  1870  and  1872 1,137,500 

Military  bonds  maturing  in  1895 316, 000 

rive  per  cent,  bonds  maturing  between  1871  and  1873 160,000 

Total 1,658,894 


If,  therefore,  the  loan  made  by  the  commissioners  of  the  sinking  fund  to  the  revenue  proper  of  $840,849  55 
was  returned,  the  balance  in  the  treasury,  of  cash  on  hand,  upon  the  10th  of  October,  1869,  would  be  $1,259,335  50, 
which  sum,  if  applied  to  the  extinguishment  of  the  outstanding  indebtedness  of  the  commonwealth,  would  reduce 
the  state  debt,  exclusive  of  the  school  bonds  not  redeemable,  to  $399,558  50. 

To  meet  this  indebtedness  the  commissioners  of  the  sinking  fund  hold  resources $1, 287, 853  46 

Deducting  redeemable  state  debt - %• 399,558  50 

Excess  of  resources  of  sinking  fu»d  over  the  redeemable  state  debt 888, 294  96 

The  following  table  presents  an  analysis  of  the  bonded  debt  of  the  state  as  it  stood  October  10,  1880 : 
Bonded  debt  of  state - $1,858,008 

Issued  for  railroad - 

Issued  to  Bank  of  Kentucky • ^•^'"' 

Issued  for  war  purposes *■-■  174,000 

Issued  for  refunding...'. 1,000 

Issued  for  schools  (held  by  board  of  education)  1,677,614 

.  Total : , : ■ I.g58,008 

Five  per  cent  .....' , ^'*""^ 

Sixpftrcent 1' 853, 006 

Total - I'S^^OOS 
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ISSUE. 

Previousto  1860 $6,394 

1864 .'. 174,000 

1879 1,677,614 

Total 1,858,008 


MATURITY.' 

Overdue $6,394 

1894 174,000 

Payable  at  pleasure  of  legislature 1, 327, 000 

Unspecified  (bonds  issued  ia  1879).    (See  section 

9,  article  1,  chapter  18  of  general  statutes) . .  350, 614 

Total 1,858,008 


The  school  bonds,  as  has  been  stated  heretofore,  are  unredeemable;  the  fund  is  inviolate;  and  the  6  per  cent. 
semi-anijjUal  interest  due  the  school  fund  is  provided  for  out  of  the  revenue  placed  to  the  credit  of  the  sinking 
fund  annually. 

The  resources  of  the  sinking  fund  are  as  follows : 

Balance  in  the  treasury  October  10,  1880 $87,526  22 

Four  liuhdred  and  six  shares  of  stock  in  Bank  of  LouisvUle,  worth,  as  per  quotation 39, 788  00 

Stock  in  turnpike  roads,  estimated  worth 500,000  00 

Total  estimated  resources 627,314  22 


WESTERN    STATES. 

The  following  table  presents  the  fluctuations  of  state  debt  in  the  western  states  from  1839  to  1880.  The  figures 
for  1839  were  taken  from  an  official  document  appended  to  the  Congressional  Globe  of  the  Twenty-sixth  Congress, 
first  session.  Those  for  1841  are  from  the  Cost  Johnson  report,  heretofore  mentioned,  and  give  the  bonded  and 
floating  debt,  ttough  it  will  be  observed  that  the  western  states  had  no  floating  debt  at  that  period.  The  column 
for  1853  is  mostly  made  up  from  the  reports  of  state  auditors  and  governors;  that  of  1860  is  taken  from  various 
state  documents,  and  the  figures  for  1870  and  1880  represent,  respectively,  the  census  figures  for  those  years.  When, 
the  fact  of  the  increase  of  population  and  the  general  progress  of  these  states  is  taken  into  consideration,  it  will 
be  seen  that  the  state  debts  of  this  section  of  the  country  bear  very  ligbtly  compared  with  what  they  did  forty 
years  ago:  . 


Western  states. 

1839. 

1S41. 

1S53. 

1S60. 

1870. 

1880.              . 

Funded. 

Other. 

Funded. 

Other. 

Funded. 

Other. 

Funded. 

Other. 

Funded. 

Other. 

OLio 

a  $6, 101, 000 

a  11, 890,  000 

a  11,  600,  000 

a  5, 340,  000 

6  $10,  924, 123 

6  12,  751,  000 

h  13,  527,  292 

1)  5,  611,  000 

i  200,  000 

c  $15, 218, 129 

d  7,  712,  880, 

d  17,  000,  000 

c  2,  359,  551 

d  100,  000 

k  55,  000 

d$16,927,834 

(210,179,267 

d  10, 277, 161 

d  2,  214,235 

«  $9,  732,  078 

/4, 167,  507 

6  4,890,937 

e  2,  385,  028 

e  68, 200 

I  534, 498 

in  350, 000 

n  17,  866,  000 

0  1,  341,  975 

'     p  36, 300 

$6,  476,  805 
J7  4,  998, 178 

(A) 

•       4o5, 150 

11,  000 

!  370,  435 

m  2,  565,  000 

«16,  259,  000 

1, 181,  975 

499,  267 

d  $102,  093 

j  $2, 183,  857 

j  $2, 241, 057 

I  32_2,  295 

m  250,  000 

7125,952,000 

d  29, 637 
m  68, 636 

* 

Missouri  

a  2,  500,  000 

6  842,  261 

c  802,  000 

• 

0  251,331 
■p  211,  000 

d4,000 

d  48, 960 

212  814 

Nevada  

g  500,  000 

e  106,  583 

s  8, 311,  500 

q  142,  894 
» 117„527 

56,400 

356,  608 

8  3,403,000 

18  996 

Oregon 

164,868 

California 

r  2,  997,  488 

r  269,  812 

J-3,824,000 

Total 

37,  431,  000 

43, 856, 676 

46,  245,  048 

269,  812 

69,  950, 792 

249,  326 

45,  290,  606 

2,  906,  609 

37, 082, 718 

2,627,735 

a  App.  Cong.  Globe,  26th«Cong.,  Ist  seas.,  page  90.  6  House  Eep.  No.  296, 27th  Cong.,  3d  sess.  c  Eeport  of  state  auditor.  d  Goveraor.  e  Ninth  Census. 
/  Ninth  Census;  inclusive  of  bonds  to  the  amount  of  $3,734,268  held  by  educational  funds.  g  Inclusive  of  bonds  to  the  amount  of  $3,904,783  held  hy  educational 
funds.  h  October  1, 1880,  the  bonded  debt  of  niinois  was  $281,059.  In  1881  this  was  all  paid  except  $23,600  not  presented.  i  This  amount  is  estimated,  as  the 
exact  amount  could  not,  at  that  time,  be  determined  by  the  local  officials.  j  In  1870  $2,183,800,  and  in  1880  $2,241,000  of  the  floatipg  debt  -were  owed  to  trust  funds. 
k  Secretary  of  state.  I  In  1860  $122,296,  in  1870  $234,498,  and  in  1880  $245,435  were  owed  to  trust  funds.  The  amount  of  the  war  and  defense  loan  shown  in  the 
report  of  the  state  auditor  for  October  1,  1879,  is  $300,000,  but  the  amount'here  included  as  authorized  by  letter  from  the  auditor  is  only  $125,000.  m  The  authority 
for  I860  is  the  governor;  for  1870,  the  Ninth  Census.  In  the  years  immediately  preceding  1860  bonds  were  issued  in  aid  of  railroads  to  the  amount  of  $2,275,000. 
Eecognition  of  this  indebtedness  was  refused  by  the  state  until  1881.  The  debt  shown  for  1860  and  for  1870  is  not  inclusive  of  this  sum,  but  that  shown  for  1880  is 
inclusive.  n  The  authority  for  1860  is  the  governor;  for  1870,  the  Ninth  Census.  The  Amounts  shown  for  1860, 1870,  and  1880  are  not  inclusive  of  the  Hannibal  and 
Saint  Joseph  railroad  debt,  amounting  to  $3,000,000,  but  are  inclusive  of  $900,000  owed  to  the  school  fund,  which  is  held  in  trust  by  the  state.'  o*The  authority  for 
1870  is  the  Ninth  Census  and  the  state  auditor.  InoJusive  of  state  bonds  held  by  the  sinking  and  educational  funds,  amounting  in  1870  to  $468,375,  and  in  ISliO  to 
about  $700,000.  p  Ninth  Census;  the  entire  funded  debt  in  1870  was  held  by  the  school  fund.  q  Ninth  Census;  the  funded  debt  is  inclusive  of  bonds  to  the 
amount  of  $58,000  held  by  the  "irreducible  school  fund  ".  r  State  comptroller.  «  The  authority  for  1870  is  the  Ninth  Census.  How  much,  if  any,  of  the  bonded 
debt  in  1853  and  1860  was  held  by  the  several  school  funds  is  unknown,  but  in  1870  $1,191,000,  and  in  1880  $2,690,000  was  so  held. 
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OHIO. 

The  construction  of  public  works  in  Ohio  commenced  in  1825,  in  which  year,  on  the  4th  of  July,  the  ceremony 
of  breaking  ground  for  the  National  road  west  of  the  Ohio  took  place  at  Saint  Clairsville.  On  the  same  day  ground 
was  broken  at  Licking  Summit  for  the  Ohio  canal  by  Governor  Clinton,  of  New  York,  and  Governor  Morrow,  of 
Ohio.  The  face  of  the  country,  abounding  as  it  did  in  lakes  and  extensive  marshes,  was  well  calculated  to  afford 
an  ample  supply  of  water,  and  was  highly  favorable  to  the  construction  of  canals.  The  Ohio  canal  was  projected 
to  connect  the  Ohio  river  at  Portsmouth  with  lake  Erie,  at  a  spot  on  which  the  city  of  Cleveland  has  grown  up. 
This  canal  was  finished  in  1832,  at  an  expense  of  $4,244,539.  The  Miami  canal  commences  on  Main  street,  Cincinnati, 
and  runs  65  miles  to  Dayton,  on  Mad  river.  This  canal  was  begun  in  1820,  and  opened  44  miles  to  the  Miami 
river  in  1827,  at  a  cost  of  $457,669.  The  remaining  portion,  to  Dayton,  was  then  put  under  contract,  and  finished 
in  1829.  At  the  session  of  1828  Congress  granted  600,000  acres  of  land  in  aid  of  the  Ohio  canals  on  the  condition 
that  they  should  be  completed  in  seven  years,  and,  in  addition,  an  amount  equal  to  one-half  of  five  sections  in  width 
on  each  side  of  the  Miami  canal  for  the  benefit  of  the  Miami  extension  to  lake  Erie.  These  two  grants  were  equal 
to  nearly  800,000  acres.  This  was  on  condition  that  the,  canal  should  be  begun  in  five  years  and  completed  in 
twenty  years ;  otherwise,  the  state  should  be  bound  to  pay  the  United  States  the  price  of  the  land.  This  condition 
was  subsequently  removed,  and  the  state  sold  the  land. 

Having  thus  early  started  internal  improvements,  it  was  not  surprising  that  the  state  of  Ohio,  at  the  close 
of  the  year  1835,  found-  itself  in  debt  $4,500,000.  It  was  fortunate,  however,  at  this  time  iu  having  two  canals, 
which  had  cost  over  $5,500,000,  in  operation.  The  debt  continued  to  increase,  until  in  July,  1849,  it  had  reached 
nearly  $19,000,000.  The  total  number  of  miles  of  the  Ohio  canal  and  branches  was  334,  and  of  the  Miami  branch 
66  miles.  These  canals  were  well  constructed,  and  up  to  this  period,  when  the  debt  seems  to  have  reached  its 
maximum,  had  been  of  vast  service  to  the  state,  although  they  had  never  yielded  a  net  revenue  equal  to  6  per 
cent,  of  the  cost.  At  the  session  of  1832  no  less  than  thirteen  railroads  were  incorporated  by  this  state,  of  which 
the  chief  was  the  Mad  Eiver  railroad,  to  commence  at  Dayton  and  reach  to  Sandusky,  on  lake  Erie — a  distance  of 
170  mUes.  The  connection  from  Cincinnati  to  Sandusky  had  been  completed  and  was  in  operation.  The  others 
were  the  Pennsylvania  and  Ohio,  the  Milan  and  Newark,  the  Milan  and  Columbus,  the  Chillicothe  and  Lebanon,  the 
Cincinnati  and  Indianapolis,  the  Indianapolis  and  Saint  Louis,  the  Columbus  and  Sandusky,  the  Brie  and  Ohio,  the 
Franklin  and  Wilmington,  the  Port  Clinton  and  Lower  Sandusky,  and  the  Richmond  and  Miami. 

In  the  summer  of  .1849  the  following  works  were  completed  or  in  progress : 


COMPLETED. 


Miles. 


Capital. 


Little  Miami 

Mad  Kiver  and  Lake  Erie 

Mansfield 

Total 

IK  FBOGBESB. 

Xenia  and  Columbus 

Cleveland  and  Cincinnati 

Mansfield  and  H'ewark 

Sancock  and  Findlay 

Iron  railroad 

Dayton  and  Springfield 

Green  vIHe  and  Dayton a 

Total 


84.0 

$1,360,000 

134.0 

2,  000,  ooo 

56.0 

850,  000 

274.0 

4,200,000 

35.0 

650,  000 

134.5 

2,250,000 

60.  0» 

800,  000 

18.0 

200,  000 

26.0 

200,  000 

24.0 

350,  000 

40.0 

600,  000 

337.5 

5,050,000 

The  creation  of  these  charters  in  1832,  with  many  others,  stimulated  the  desire  for  government  aid,  and  in  the 
years  of  speculation,  1836-'37,  the  legislature  passed  a  law  to  prosecute  other  undertakings;  also  to  the  effect  that 
when  one-half  the  stock  of  a  turnpike  or  two-thirds  of  a  canal  or  railroad  should  be  taken  by  individuals,  and  the 
object  of  the  work  should  be  approved  by  the  board  of  public  works,  the  governor  should  be  authorized,  in  the 
name  of  the  state,  to  subscribe  for  the  remainder..   Under  this  law  the  state  subscribed  for  the  following  works : 
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Statement  of  stocks  held  by  the  state  and  hy  individuals  in  turnpike  companies,  and  the  stocks  held  by  the  state  in  rail- 
road and  canal  companies,  and  the  dividends  paid  to  the  state  during  the  year  ending  on  the  15th  November,  1848. 


Name  of  company. 


Stock  hold  by 
the  state. 


Stock  held  by 
individuals. 


Total  amount 
of  stock. 


Dividends  paid 
the  state. 


TURNPIKE  STOCK  AND  DITIDBND8. 


Batavia  Turnpike  and  Miami  Bridge  Company 

Cincinnati  and  Harrison  Turnpike  Company 

I^incinnati  and  Hamilton  Turnpike  Company - 

Cincinnati,  Columbus  and  Wooster  Turnpike  Company 

Cincinnati,  Lebanon  and  Springfield  Turnpike  Company 

Cincinnati,  Montgomery,  HopkinsviUe,  Eoohester  and  ClarkaviUe  Turnpike  Company  . 

CiroleviHe  and  "Washington  Turnpike  Company 

Colerain,  Oxford  and  Brookville  Turnpike  Company 

Dayton  and  Springfield  Turnpike  Company 

Dayton  and  Covington  Turnpike  Company 

Dayton,  Centreville  and  Lebanon  Turnpike  Company 

Dayton  Western  Turnpike  Company , 

Great  Miami  Turnpike  Company 

G-oshen,  "Wilmington  and  Columbus  Turnpike  Company 

HamUtou,  Springfield  and  Carthage  Turnpike  Coriipany 

Hamilton,  Eossville,  Darrtown,  Oxford  and  Fairhaven  Turnpike  Company 

Hamilton,  Eossville,  Summerville,  Newcomlxand  Eaton  Turnpike  Company 

Marietta  and  Newport  Turnpike  Company 

Milford  and  ChiUioothe  Turnpike  Company 

Ohio  Turnpike  Company '. 

Portsmoutn  and  Columbus  Turnpike  Company 

Eipley  and  HUlsborough  Turnpike  Company 

Steubenville,  Cadiz  and  Cambridge  Turnpike  Company 

"CTrbana,  Troy  and  G-reenville  Turnpike  Company 

ZanesviUe  andMaysville  Turnpike  Company..  

Jefferson,  South  Charleston  and  Xenia  Turnpike  Company 


Total. 


RAILROAD  STOCKS. 

Mad  Eiver  and  Lake  Erie  railroad 

Mansfield  and  Sandusky  City  railroad 

Little  Miami  r.iilroad  stock,  originally  issued  to  the  state 

Amount  of  dividends  made  in  stock  and  scrip  1844, 1845,  1846,  1847,  and  1848. 

Amount  of  railroad  stocks  held  by  state r 

CANAL  STOCKS  AND  DIVIDENDS. 

Cincinnati  and  "Whitewater  canal  . . .- 

Pennsylvania  and  Ohio  canal 

Total '. 


44, 
75, 

178, 
52, 
71, 
85, 
55, 
31, 
49, 
66, 
82, 

102, 
33, 
49, 
49, 
14, 

172, 
55, 
78, 
50, 
39, 
28, 

292, 
42, 


250  00 
050  00 
850  00 
800  00 
650  00 
400  00 
905  00 
775  47 
450  00 
480  09 
557  37 
900  00 
835  24 
725  00 
450  00 
742  20 
925  00 
724  97 
000  00 
000  00 
369  87 
575  00 
694  20 
416  30 
850  00 
300  00 


1, 921,  675  71 


Amount  of  turnpike,  railroad,  and  canal  stocks  held  by  the  state,  and  dividends  . 


$30,750  00 
86,  050  00 
49,  502  91 
75,  800  00 

197,  042  26 
06, 429  23 
85, 385  00 
85,  464  45 
55,  450  00 
39, 137  94 

49,  557  37 
68, 176  04 
57, 199  89 

119,  050  00 
39,  350  00 
59,  944  22 
50, 100  00 
14,  857  05 

163,  000  00 

50,  260  04 
85, 192  03 
50,  575  00 
48, 896  35 
12,  869  03 

303,408  95 
44, 382  18 


$01, 
172, 

94, 
151, 
375, 
118, 
157, 
171, 
110, 

70, 

99, 
125, 
140, 
221, 

72, 
109, 
100, 

29, 
335, 
105, 
163, 
101, 

88, 

41, 
596, 


000  00 
100  00 
352  91 
600  00 
692  26 
,829  23 
,  290  00 
, 239  92 
, 900  00 
, 618  03 
114  74 
076  04 
035  13 
775  00 
800  00 
686  42 
025  00 
582  02 
000  00 
260  04 
561  90 
150  00 
590  55 
285  33 
258  95 
682  18 


1, 977, 829  94 


3, 899, 505  65 


293, 050  00 
33, 333  00 

155,712  10 


482, 095  10 


150,000  00 
420,  000  00 


»70,  000  00 


$1,243  20 
2, 581  50 


3,790  00 

3, 573  00 

63139 


7, 719  79 
831  75 


989  00 


1,602  15 


22,961  78 


8,400  00 


2,973,770  81 


.31,30178 


The  financial  condition  of  Ohio  at  this  time  is  thus  presented  by  a  writer  in  Hunt's  Merchants'  Magazine,*  who 
says : 

"When  Ohio,  ia  the  year  18?5,  commenced  her  system  of  improvements,  she  established  a  co-ordinate  and  coextensive  system  of  taxation. 
The  fifth  section  of  the  act  of  1825  pledged  for  the  payment  of  the  interest  and  final  redemption  of  the  sums  of  money  authorized  to  be 
borrowed  by  the  act  the  net  proceeds  of  the  tolls  collected  on  all  the  canals;  second,  the  rents  and  profits  of  air-works  and  pri'nleges 
connected  with  or  appertaining  to  the  canals ;  also  |40,000  out  of  money  then  in  the  treasury  and  $30,000  out  of  the  revenues  to  be  raised 
for  1825,  and  also  the  proceeds  of  a  tax  to  be  levied  upon  the  assessed  property  of  the  state  sufScient  to  meet  the  deficit,  if  any,  between 
the  amount  of  the  funds  mentioned  and  the  aggregate  of  the  interest  for  the  years  1826-27,  and  that  for  the  year'  1828  the  tax  should  be 
sufficient  to  meet  the  interest  and  $10,000  in  addition;  for  1829,  $20,000  in  addition;  for  1830,  |30,000  in  addition;  for  1831,  $40,000  in 
addition ;  for  the  year  1832,  and  each  succeeding  year  until  three  years  after  the  completion  of  the  canals,  the  tax  should  yield  $40,000 
annually  above  the  sum  of  the  interest,  and  for  each  year  thereafter  $25,000  per  annum  excess  over  the  interest,  until  the  fund  formed  by 
these  additional  sums  should  be  sufficient  to  redeem  the  principal  of  the  loans  created  as  they  matured.  It  was  made  the  duty  of  the 
state  auditor  to  ascertain  and  levy  each  year  the  amount  of  tax  necessary  to  produce  the  required  sums.  These  provisions  were  extended 
to  all  subsequent  loans,  and  the  taxing  power  of  the  auditor  repeatedly  confirmed  and  prolonged. 

Under  this  law  Ohio  went  on  in  high  credit,  constructing  her  canals  and  obtaining  premiums  for  her  stocks,  until  the  completion  of 
the  Ohio  and  Miami  canals,  in  1836.  The  extended  system  of  improvement  then  undertaken  involved  large  expenditures,  with  very  little 
prospect  of  immediate  rettftns.  When,  in  the  years  18^9  and  1840,  the  suspension  of  the  banks  and  difficulties  in  the  general  money  market 
manifested  themselves,  Ohio,  as  well  as  many  other  states,  including  New  York,  -were  in  the  prosecution  of  schemes  involving  vast 
expenditures,  while  their  stocks  were  sinking  in  credit  under  the  increasing  urgency  for  money.  Ohio  had  expended  large  sums  on  h?r 
canals,  loaned  her  credit  to  turnpike  and  other  companies,  as  well  as  subscribed  for  stocks  in  them,  under  the  la-w  of  1836-'37,  and  she 
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owed  large  sums  to  contractors,  while  her  ability  to  borrow  was  daily  lessening.  To  abandon  the  works  would  involve  great  loss  and  to 
disregard  the  claims  of  companies  and  the  just  demands  of  contractors  was  seemingly  impossible 

By  an  act  of  March,  1841,  the  legislatui-e  appropriated  $2,301,625,  the  commissioners  of  the  canal  fund  to  borrow  the  money      Of 
this,  $981,000  to  pay  contractors  and  for  the  prosecution  of  the  Wabash  canal,  was  to  be  borrowed  at  any  rate  of  interest ;  the  remaiBder 
for  canals  and  subscriptions  to  stock,  in  a  6  per  cent,  stock,  redeemable  after  1860.  ' 

,,.J^'  T"',''''T;t!  ^T^  r  T"f^}'n°.  ''T^  "'"  ^'^  ^°'^'  ^'"'^  "1'^'^^y  '"  ^  ^'"^'1°^-  ^  O'^i"'  l^'^^e^*''^.  ^ere  two  banks,  the 
Chilhoothe  Bank  and  the  Franklin  Bank  of  Columbus,  whose  charters  were  to  expire  January,  1843.    These  institutions  naturally  wished 

«°  !?.«1  or?,,  '  f '  exigencies  of  the  state  to  procure  a  renewal  or  extension  of  their  charters,  and  they  agreed  to  lend  the  state  the 
first  $581,000,  the  sum  due  the  contractors,  and  the  $500,000  wanted  for  the  Wabash  canal.  The  banks  were  to  pay  these  loans  in  their  own 
paper,  and  to  receive  payment  back  in  cash  in  New  York,  in  installments  secured  by  Ohio  6  per  cent,  stock,  at  a  margin  of  20  per  cent  with 
power  to  sell  it  on  the  best  terms,  at  the  risk  of  the  state,  to  reimburse  themselves.  In  case,  however,  the  charters  of  the  banks  should  not 
be  renewed  or  extended,  all  the  instalhnents  then  unpaid  were  to  be  discharged  December,  1842.  There  was  also  borrowed  of  the  Bank  of 
Wooeter  $129,355  70  on  pledge  of  stock,  and  further  temporary  loans  were  made  to  the  extent  of  $275,000  in  New  York,  and  of  Barine 
Brothers  $133,200.  '  ° 

In  March,  1842,  a  law  was  passed  with  a  view  to  meet  these  difBculties.  The  first  section  authorized  the  commissioners  to  sell  in  New 
York  as  much  6  per  cent,  foreign  stock  as  would  reaUze  $500,000,  to  meet  temporary  loans,  and  pledged  the  faith  of  the  state  that  no  more 
foreign  stock  should  be  sold.  The  second  section  authorized  the  issue  of  $1,300,000  in  6  per  cent,  domestic  stock  of  not  less  than  par,  but 
that  of  this  $300,000  should  be  receivable  for  Wabash  and  Erie  canal  lands  and  $200,000  for  Miami  extension  lands-these  bonds  to  be 
issued  m  payment  to  contractors,  at  their  option.  Of  the  Miami  land  bonds  $122,857  were  issued,  and  of  the  Wabash  land  bonds  $83,020 
and  of  the  "faith  bonds,  so  called,  created  by  the  same  law,  $145,188  were  issued  to  contractors,  making  $351,071.  None  of  the  6  per  cent 
domestic  stock  was,  however,  sold,  and  at  an  extra  session  of  the  legislature  it  was  proposed  to  raise  the  interest  to  10  per  cent.,  and  also 
to  go  agam  mto  the  foreign  market  on  the  best  practicable  terms.  This  provision  lost  votes  in  the  senate,  as  it  was  considered  by  many 
a  violation  of  the  state's  faith  pledged  in  the  first  section  of  the  law  of  March,  1842.  Under  this  provision  the  state  sustained  a  great 
sacrifice,  the  amount  of  stock  sftld  in  New  York  amounting  to  $1,546,800,  for  which  the  state  received  $1,026,735.  It  was  ascertained  at 
the  session  of  1843  that  to  complete  the  pubUc  works  and  discharge  the  claims  of  contractors,  as  well  as  those  of  the  turnpike  and  other 
companies,  would  require  still  $1,500,000. 

A  law  was  therefore  passed  in  March,  1843,  authorizing  the  issue  of  a  7  per  cent,  stock  for  that  amount,  redeemable  in  1851,  not  to  be 
issued  under  par.  For  the  redemption  of  this  stock  was  pledged  the  surplus  revenue  received  from  the  United  States  under  the  act  of  1836, 
and  also  all  canal  lands  not  otherwise  provided.  The  same  law  closed  up  all  means  of  increasing  the  state  debt.  The  liability  of  the  state 
to  make  indefinite  loans  of  credit  to  railroads  in  6  per  cent,  stock  was  compromised  by  releasing  the  state  liens  upon  the  roads  and 
converting  the  sums  already  loaned  into  stock.  The  subscriptions  to  turnpike  companies  were  closed  by  a  payment  in  domestic  bonds  of 
an  amount  equal  to  individual  subscriptions  actually  made  and  to  the  actual  expenditures  upon  the  works. 

All  these  payments  were  comprehended  in  the  amount  for  which  the  new  7  per  cent,  stock  was  offered.  That  stock  wag  taken  in 
Wall  street  by  parties  largely  interested  in  the  Ohio  stocks. 

The  following  table  shows  the  cauals  constructed,  date  of  construction,  and  points  connected: 

Ohio  canal  and  feeders 1825-1835 Cleveland— Portsmouth. 

Walhonding  branch 1&43 Eochester— Roscoe. 

Hocking  canal..: 1843 Carroll-NelsonviUe. 

Miami  and  Erie  canal,  branch  and  feeders 1865-1835 Cincinnati— Toledo. 

Muskingum  improvement 1840 Zanesville— Marietta. 

The  recapitulation  of  the  debt  of  Ohio,  as  it  stood  in  1849,  is  as  follows  : 


Date  of  isano. 

Interest, 
per  cent. 

Eedeemable. 

Amomit. 

Annual  Inter- 
est. 

1825 

5 
5 

After  1850  . . 
After  1856  . . 
After  1850  .. 
After  1856  .. 
After  1860  .. 
After  1870  .. 
In  1850 

$400,  000  00 
150,  000  00 
4,  018,  658  70 
3,  363,  779  24 
6,  862,  781  00 
067,  063  50 
1,  500,  000  00 

$20, 000  00 
7,  500  00 
241, 119  53 
201,  946  75 
411,  766  86 
40,  023  81 
105,  000  00 

1837 

1826  to  1832 

1836  to  1840 

1838  to  1843 

6 
6 

7 

1842  to  1843 

1843 

Total 

16,  904,  282  50 
83,  300  00 

1,  027,  356  95 
4,  998  00 

Less  6  per  cent,  stock  canceled 

Net  amount  of  debt ; 

16, 880, 982  50 

1,  022,  358  95 

The  funds  set  apart  in  Ohio  fbr  the  payment  of  the  interest  on  this  debt  were  the  net  revenues  of  the  canals, 
the  proceeds  of  the  school  lands,  the  dividends  on  turnpike  and  other  stock  held  by  the  state,  and  the  tax  on  assessed 
property  of  the  state,  which  the  auditor  was  by  law  authorized  and  required  to  levy  sufiBciently  high  to  meet  the 
deficit  l^etween  the  sum  of  the  other  revenues  mentioned  and  the  amount  of  interest  payable.  The  proceeds  of  the 
several  sources  of  revenue  proving  inadequate,  a  continually  increased  rate  of  taxation  was  resorted  to. 

In  addition  to  the  sums  of  money  borrowed  for  the  construction  of  public  works,  the  sinking  fund  of  nearly 
12,000,000,  created  by  the  law  of  1825,  appears  to  have  been  absorbed,  as  well  as  the  proceeds  of  lands  granted  by 
Congress,  sold  for  cash,  and  also  in  redemption  of  lands,  to  the  extent  of  $2,000,000;  also  the  school  fujjd, 
$1,566,930,  and  a  considerable  sum  realized  for  premium  on  loans.    The  canals,  with  the  exception  of  the  great  Ohio 
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canal,  continued  to  increase  in  tolls,  as  will  be  seen  by  the  following  table,  ^ich  shows  the  tolls  on  each  canal 
from  1833  to  1848: 


Tears. 

Ohio. 

Miami. 

Miami  exten- 
Bion. 

Wabaah  and 
Erie. 

Muskingum. 

WalhOBding. 

Hooking. 

TotaL 

$136,  555  70 
164, 488  98 
185,684  48 
211,  823  32 
293,428  79 
382, 135  96 
423,  599  84 
452, 122  03 
416,  202  63 
387,  442  22 
322,754  82 
343,  710  99 
260,  369  33 
336,  339  69 
452,  530  76 
418,  230  37 

$50,  471  00 

50,  041  00 

51,  917  00 
51, 110  00 
62,933  00 
77,863  00 
78,  601  00 
72,  612  00 
70,718  00 
58,460  34 
68,  640  09 
77,  844  25 
77,  243  78 
93,  057  58 

114, 796  52 
130,  380  51 

$187,  026  70 

1834 

214,629  98 

1835 

237,60148 

262,933  32 

356,  361  79 

1838          % 

469, 998  9& 

1839 

$2, 195  00 

3, 471  36 

4,  024  35 

4,  043  03 

8,  291  42 

12,  723  22 

32,  681  71 

20,  812  90 

67,  693  66 

120,  678  99 

- 

504, 395  84 

1840                                                                        .  .-- 

$637  97 
5,  866  13 
35,  922  36 
48,  589  20 
76, 114  89 
113,414  04 
109  546  92 
140,  912  27 

$4,215  50 

7,  683  50 

15,  355  27 

23, 167  01 

29,  384  64 

30,  551  34 
35, 104  69 
50,  832  96 
29,  948  37 

$1,898  14 
3, 593  51 
8, 712  27 
4,  756  63 
6,286  44 
5, 502  41 
6,383  54 
7,290  14 
8, 778  44 

534,  319  03 

1841 

502,  859  96 

1842              

$587  55 

610  17 

1, 976  78 

1,  282  95 
1, 190  71 

2,  328  77 
1,949  11 

475,466  81 

1843 .-.-. 

464, 142  50' 

1844 

519,  615  62 

1845   

483,  746  41 

605,  303  15 

1847 

806, 019  73 

860,  878  00 

The  following  table  shows  the  original  cost  of  each  canal  and  the  date  of  its  completion: 


IN'ame.of  canal. 


Ohio 

Miami 

Miami  Extension . 
Wabash  and  Erie . 

Muskingum 

Walhonding 

Hocking 

Total  cost. . . 


Tear  fin- 
ished. 


1835 
1835 
1847 
1843 
1840 
1843 
1843 


Cost. 


$4,  695, 202 
1,  020, 000 
3, 1G8, 965 
2,955,269 
1,628,02S 
607, 369 
947, 670 


15,022,60J 


On  the  1st  of  January,  1852,  we  find  that  the  redeemable  debt  of  Ohio  (exclusive  of  school  and  other  trust  funds), 
the  rates  of  int«rest,  and  the  dates  of  maturity  of  the  several  issues,  were  as  follows : 


Character  of  stock. 


Amount. 


Interest. 


Five  per  cents  due  1857. . 
Five  per  cents  due  1856. 
Six  per  cents  due  1857  . . 
Six  per  cents  due  1861 . . 
Six  per  cents  due  1871 .  - 
Six  per  cents  due  1876  -. 

Total  foreign  debts 

Domestic  debts 

Total 


$150, 000  00 
1, 025, 000  00 
3,  365,  779  24 
6,  812, 481  00 
2,183,531  93 
1,  600,  000  00 


$7, 600  00  ' 

61,250  00 

201, 946  75 

408, 748  86 

131,01192 

96,  090  00 


15, 136, 792  17 
448,-lfll  71 


896,457  53 
26, 886  10 


15, 584, 893  88 


923, 343  03 


On  the  Ist  of  January,  1854,  the  redeemable  and  irreducible  debt  stood  as  follows : 

Foreign  debt 114,917,000  70 

Domestic  debt 301,128  70 

Irreducible  debt,  school  and  other  trust  funds 1,947,299  00 


Total 17,165,428  40 


The  constitution  of  Ohio  fixes  the  minimum  amount  by  which  the  principal  of  the  state  debt  must  be  reduced 
annually. 
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The  following  is  an  extract  from  the  state  constitution  showing  the  condition  of  the  state  debt  January  1, 1859  : 

Sec.  8.  The  following  schedule,  a  statement  of  the  funded  debt  of  the  state,  exhibiting  the  amounts  and  the  times  when  the  various 
portions  thereof  come  payable  by  the  state,  to  wit : 

Of  the  foreign  debt,  the  principal  and  interest  of  which  is  payable  in  the  city  of  New  York ; 

1st.  Six  millions  four  hundred  thirteen  thousand  three  hundred  twenty-five  dollars,  twenty-seven  cents, 

bearing  interest  at  the  rate  of  6  per  cent,  per  annum,  coming  payable,  at  the  pleasure  of  the  state, 

after  the  31st  day  of  December,  1860 '. $6, 413, 325  27 

2d.  One  million  and  twenty-five  thousand  dollars,  bearing  interest  at  the  rate  of  5  per  cent,  per 

annum,  coming  payable,  at  the  pleasure  of  the  state,  after  the  31st  day  of  December,  1865 1,  025,  000  00 

3d.  Two  millions  on6  hundred  eighty-three  thousand  five  hundred  thirty-one  dollars  and  ninety-three 

cents,  bearing  interest  at  the  rate  of  6  per  cent,  per  annum,  coming  payable,  at  the  pleasure  of  the 

state,  after  the  31st  day  of  December,  1870 1 r. 2, 183, 531  93 

4th.  One  million  six  hundred  thousand  dollars,  bearing  interest  at  the  rate  of  6  per  cent,  per  annum, 

coming  payable,  at  the  pleasure  of  the  state,  after  the  31st  day  of  December,  1875 1,600,000  00 

5th.  Two  million  four  hundred  thousand  dollars,  bearing  interest  at  the  rate  of  6  per  cent,  per  annum, 

coming  payable,  at  the  pleasure  of  the  state,  after  the  31st  day  of  December,  1886 2, 400, 000  00 

Amount  of  the  foreign  debt 13,621,857  20 

6th.  Two  hundred  seventy-five  thousand  three  hundred  and  eighty-five  dollars,  being  the  amount  of 

the  domestic  debt,  the  principal  and  interest  of  which  is  payable  at  the  seat  of  government *     275, 385  00 

Total  amount  of  the  foreign  and  domestic  funded  debt  of  the  state  on  the  Ist  day  of  January,  1859, 
thirteen  millions  eight  hundred  ninety-seven  thousand  two  hundred  forty-two  dollars  and  twenty 
cents 13,897,242  20 

is  hereby  made  a  guide  and  a  direction  obligatory  upon  the  commissioners  of  the  sinking  fund,  for  the  time  being,  in  the  discharge  of  their 
ofScial  duties,  and  is  also  hereby  made  a  part  of  this  act,  as  explanatory  thereof. 

On  the  8th  of  April,  1856,  a  new  loan  was  authorized  for  the  payment  of  the  state  debt  of  $2,423,349  79, 
payable,  at  the  pleasure  of  the  state,  after  January  15, 1857.  Proposals  for  this  new  loan,  lixed  by  the  commissioners 
at  $2,40(),000,  were  invited  by  advertisement  in  the  leading  journals  of  Europe  and  America,  and  on  October  1, 
1856,  it  was  awarded  to  the  highest  bidder  for  the  whole  amount  at  a  premium  of  3J  per  ceat.  In  referring  to  the 
debt  of  $6,413,325,  which  was  not  payable  until  after  1860,  the  governor,  in  his  message  of  1857,  said: 

To  raise  the  whole  amount  by  taxation  during  the  four  years  which  will  intervene  before  it  can  ba  paid  would  impose  too  serious 
burdens  upon  the  people.  I  recommend,  therefore,  the  sale  of  such  stocks  and  other  property  of  the  state  as  can  be  disposed  of  for  its  real 
value,  and  the  appropriation  of  the  proceeds  of  the  sales,  together  with  the  proceeds  of  such  a  rate  upon  the  grand  list  as  will  produce 
the  needed  sum,  to  the  payment  of  at  least  one-half  the  debt,  distributing  the  remainder  over  so  many  of  the  following  years  as  will  bring 
its  payment  within  the  reach  of  moderate  taxation.  As  every  bond  is  payable  at  the  pleasure  of  the  state  after  1860,  the  right  to  do  this 
Beema  unquestionable. 

Prom  the  report  of  the  auditor  of  state,  Francis  M.  Wright,  we  derive  the  facts  ia  the  following  account  of 
the  condition  of  the  foreign  and  domestic  debt  of  Ohio  on  January  1,  1857.  The  foreign  debt  was  payable  in  New 
York,  consisting  of  the  following  issues : 


Character  of  stock. 


rive  per  cent.. 
Five  per  cent. 

Six  per  cent... 
Six  per  cent... 
Six  per  cent. . . 
Six  per  cent... 


Total. 


Payable  at 
pleasure 
of  state 
after — 


1856 
1805 

1856 
1860 
1870 
1875 


Amount   of 
principal. 


$85,  350  00 
1,  025,  000  00 


2,  423,  359  79 
6,  413,  325  27 
2, 183,  531  93 
1,  600,  000  00 


Total. 


$1, 110,  350  00 


12,  620,  216  99 


13,  730,  566  99 


Annnal  in- 
terest. 


$4,  267  50 
61,  250  00 


145,401  59 

384,  799  52 

131,011  91 

96,  000  00 


Total. 


$SS,  517  50 


757,  213  02 


812,  730  53 


The  domestic  debt,  payable  at  Columbus,  amounted  to  $277,707  48,  consisting  mainly  of  two  items,  viz,  faith 
and  credit  bonds,  $204,800,  and  Miami  extension  land  bonds,  $70,585,  both  payable  after  1863.  Total  amount  of 
reducible  foreign  and  domestic  state  debt,  January  1,  1857,  $14,008,274  47. 

The  message  of  G-overnor  Chase  at  the  close  of  1859  showed  that  the  entire  debt  of  Ohio  was  thus  constituted : 

The  foreign  debt  was $13,621,857  20 

The  domestic  debt  was 275,385  00 

Making  the  whole  reducible  debt 13,897,242  20 

The  irreducible  debt 2,534,076  95 

And  the  temporary  loan 700,000  00 

Making  a  total  of 17,131,319  15 

On  the  subject  of  the  state  debt  and  of  the  operations  of  the  sinking  fund  provided  by  the  constitution,  which 
have  been  fully  described  above,  Governor  Chase  said  that  this  plan,  if  persistently  adhered  to,  would  certainly 
extinguish  the  whole  reducible  debt,  but  that  the  operation  would  require  thirty -one  years,  and  many  circumstances 
might  occur  to  suspend  or  frustrate  its  results. 

At  the  close  of  the  fiscal  year  ending  November  15,  1862,  the  funded  debt  of  the  state  amounted  to 
114,141,662  61.  The  amount  redeemed  during  the  year  ending  1863  was  $676,752  68,  leaving  outstanding  of  foreign 
and  domestic  debt  $13,464,809  93. 
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The  debt  of  Ohio  was  steadily  reduced  during  the  uest  eight  years.  December  1,  1874,  Governor  Allen  called 
attention  to  the  fact  that  it  was  necessary  for  the  general  assembly  at  once  to  make  provision  for  the  return  of  the 
transferred  funds  ($601,000)  to  the  siniiing  fund,  and  to  make  further  provision  for  the  payment  of  the  interest  on 
and  the  principal  of  the  state  del^t,  which  fell  due  in  January  and  July,  1875,  and  in  January,  1876.  On  the  1st  of 
January,  1876,  $1,494,865  of  the  state  debt  was  due.  which,  with  the  sum  due  in  January  and  July,  made  a  total 
.  of  $2,694,865  of  principal  and  interest.     Proper  provision  for  the  payment  of  this  amount  was  made. 

At  the  close  of  the  fiscal  year  1875  the  debt  was  still  further  reduced,  and  stood  at  $  7,081,689.  During  the 
year  1875  $1,465,414  was  redeemed,  and  there  was  outstanding,  November  15,  1876,  $6,484,505.  During  the  next 
two  years  the  redemptions  were  not  so  large,  leaving  a  balance  outstanding,  November  15,  1877.  of  $6,479,505,  and 
November,  1878,  of  $6,476,805. 

The  following  is  an  exhibit  of  the  outstanding  debt  of  the  state,  October  1,  1880  :* 

Bonded  debt |6,  476, 805 

Loan  payable*  July  1,  1868,  not  bearing  interest  (not  yet  presented  for  payment) 2,500 

Loan  payable  after  June  30,  1881,  bearing  6  per  cent,  interest 4,  072, 640 

Loan  payable  after  December  31,  1886,  bearing  6  per  cent,  interest 2, 400, 000 

Canal  loan,  not  bearing  interest 1, 665 

Total 6,476,805 

Of  the  loan  payable  in  1881  the  sum  of  $1,272,640  was  paid  when  due,  and  the  balance,  $2,800,000,  was 
refunded  at  4  per  cent,  in  bonds  payable  in  1888. 

INDIANA. 

Soon  after  her  admission  into  the  Union  (December  11,  1816)  Indiana  inaugurated  an  extensive  system  of 
internal  improvements. 

In  1806  the  general  government  had  passed  a  law  to  construct  a  national  road  from  Cumberland,  Maryland, 
westward,  and  some  forty  successive  acts  prolonged  the  road  from  Cumberland,  through  Pennsylvania,  part  of 
Virginia,  Ohio,  Indiana,  and  across  Illinois,  to  Alton,  on  the  Mississippi  river.  The  expenditures  in  Indiana  com- 
menced in  1829  and  continued  annually  to  1838,  up  to  which  time  there  had  been  expended  within  the  state  the  sum 
of  $1,135,000.  The  5  per  cent,  of  the  amount  of  sales  of  public  lands  to  be  paid  to  the  state,  under  act  of  Congress, 
amounted  to  $959,246  25  in  1848.  Three  per  cent.,  amounting  to  $575,547  75,  had  been  paid  to  the  state,  and  2 
per  cent.,  amounting  to  $383,698  50,  was  expended  under  the  direction  of  Congress,  and  formed  part  of  the 
amount  expended  on  the  National  road.  In  addition  to  the  original  grants  of  lands  for  schools,  seminaries,  and 
seats  of  government,  Congress  had,  from  time  to  time,  made  grants  of  land  in  aid  of  internal  improvements. 

Until  the  construction  of  the  Erie  canal,  of  New  York,  in  1827,  there  was  no  market  for  the  products  of  Indiana 
outside  the  state  itself,  and  for  twenty  years  there  was  but  little  variation  in  the  annual  sales  of  lands.  At  a  later 
date,  however,  the  outlet  for  produce  from  the  tidewater  to  the  lakes  afforded  by  the  completion  of  the  Erie  canal,  the 
construction  of  the  National  road  in  Indiana,  and  the  expenditure  of  large  sums  of  money  by  the  general  government 
within  the  state,  combined  to  stimulate  immigration.  Under  the  general  influence  of  speculation,  which  then 
pervaded  the  Union  to  an  unusual  degree,  there  was  a  gradual  increase  of  the  sales  of  land  until  1836,  when  the 
maximum  was  reached,  3,016,960  acres  being  sold  in  that  year.  The  sales  diminished  from  that  time,  not  because  of 
a  failure  of  demand,  but  by  reason  of  a  change  of  policy  by  the  general  government,  inaugurated  for  the  purpose 
of  reserving  the  lands  for  actual  settlers. 

In  common  with  the  other  states,  Indiana  was  seized  with  the  passion  for  internal  improvements.  The  first 
work  projected  was  the  construction  of  the  Wabash  and  Erie  canal,  to  connect  the  waters  of  the  lake  with  the 
Ohio  river  by  running  from  the  Ohio  state  line,  in  the  valley  of  the  Miami,  to  Lafayette,  Indiana,  and  from  thence 
to  Terre  Haute,  a  total  distance  of  228  miles.  Forming  a  part  of  the  same  scheme  was  the  removal  of  all 
obstructions  to  navigation  from  the  Wabash  river.  The  cost  of  the  entire  work  was  estiinated  at  $2,000,000,  which 
amount  had  been  expended  up  to  the  time  when  the  state  suspended  its  payments,  in  1841.  In  1824  Congress  had 
authorized  the  state  to  construct  a  canal  through  the  public  lands,  to  connect  the  waters  of  the  Wabash  and  the 
Miami,  and  for  that  purpose  granted  90  feet  on  each  side  of  the  canal  to  be  constructed  to  aid  in  its  construction, 
and  in  1827  made  a  further  grant  of  one  and  one-half  sections  in  width  on  each  side  of  the  canal,  reserving  to  the 
United  States  each  alternate  section.  To  make  these  donations  available,  the  legislature  in  1832  passed  a  law 
authorizing  the  appointment  of  a  commission  to  borrow  money  on  the  credit  of  the  state  and  to  prosecute  the 
contemplated  work,  and  in  the  following  year  a  portion  of  the  work  was  put  under  contract.  From  that  time  until 
the  failure  of  the  state's  credit  loans  were  occasionally  made,  and  the  total  amount  of  bonds  issued  for  that  purpose 
was  $1,727,000,  which  realized  to  the  state  $1,767,560,  all  those  issued  being  sold  at  par  or  a  premium,  except  the 
last  loan  of  $400,000,  which  realized  $396,000. 

In  1832  the  legislature  incorporated  eight  joint  stock  companies  for  the  purpose  of  constructing  railroads  from 
the  Ohio  river  to  Indianapolis  and  to  several  places  on  the  Wabash,  with  a  capital  aggregating  $4,000,000.  These 
several  enterprises  and  speculations  were  deemed  to  require  a  bank.    The  constitution  of  the  state  contained  a 

*Eeport  of  Hon.  John  F.  Oglevee,  auditor. 
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provision  that  there  should  be  no  institution  for  the  issue  of  bills  of  credit  or  notes  payable  to  bearer  or  order ; 
provided,  that  this  should  not  be  construed  to  prevent  the  legislature  from  establishing  a  state  bank,  with  not  more 
than  one  branch  to  three  counties. 

In  1834  the  State  Bank  of  Indiana  was  incprporated,  and  it  went  into  operation  in  November  of  that  year  with 
these  branches,  to  wit:  in  Indianapolis,  Evansville,  Terre  Haute,  Lafayette,  l^ew  Albany,  Vincennes,  Eichmond, 
Madison,  Lawrenceburgh,  and  Bedford.  In  1835  one  was  located  at  Port  Wayne,  one  at  South  Bend  in  1838,  and 
one  at  Michigan  City  in  1839,  making  thirteen  in  all. 

Bach  of  the  branches  issued  and  redeemed  its  own  notes  and  discounted  by  its  own  board  of  directors,  three 
of  whom  were  appointed  by  the  parent  board,  which  controlled  the  branches  and  could  suspend  either  of  them. 
In  the  event  of  failure,  the  stock  owned  by  the  state  was  to  be  paid  in  fuU  before  individuals  were  paid.  The  state 
subscribed  to  the  capital  stock  of  the  bank  by  issuing  bonds  and  by  turning  over  to  that  institution  the  fourth 
installment  of  the  surplus  revenue  to  be  paid  to  the  state  by  the  general  government,  which,  however,  was  never 
paid,  though  the  state  anticipated  the  same  by  the  issue  and  sale  of  bonds.  The  total  amount  of  bonds  issued  on 
account  of  this  bank  by  the  stale  up  to  April,  1839,  was  $2,412,000.  Of  this  amount  $1,000,000  was  sold  by  the  bank 
to  the  Morris  canal  at  a  time  when  the  !atter  was  largely  indebted  to  the  state  of  Michigan,  much  embarrassed, 
and  its  stock  selling  at  56  per  cent.  The  bonds  were  sold  for  $980,000,  or  2  per  cent,  discount,  and  were  to  be 
paid  for  in  ten  equal  payments.  Only  $20,000  was  reahzed.  Although,  as  above  stated,  $2,412,000  of  state  bonds 
were  thus  issued  to  the  bank,  the  latter  acknowledged  and  paid  interest  only  on  $1,390,000 ;  the  difference, 
'$1,022,000,  lost  by  the  bank,  was  by  some  means  turned  over  to  the  internal  improvement  fund.  The  writers  of 
1849  alleged  that  the  bank  was  clearly  responsible  for  the  loss,  and  claimed  that  it  should  have  been  held 
Mcountable  therefor,  instead  of  burdening  the  state. 

The  large  expenditure  of  money  for  the  several  internal  improvements  undertaken,  the  establishment  of  the 
bank,  and  the  distribution  of  the  surplus  revenue  fund  to  the  several  counties,  naturally  produced  the  desire  for 
additional  operations,  and  in  1836  the  legislature  authorized  the  borrowing  of  $10,000,000  for  a  gigantic  scheme  or 
system  of  internal  improvement.  Under  the  law,  three  commissioners  were  appointed  to  borrow  money.  This 
scheme  comprised  the  following  works : 

White  Water  canal $1,400,000 

White  River  canal ' 3,500,000 

Wabash  and  Erie  extension 1,300,000 

Wabash  river  improvements 50,  000 

Madison  and  Lafayette  railroad 1,300,000 

Turnpike  from  Vincennes  to  Nevr  Albany 1,150,000 

Turnpike  from  Nevr  Albany  to  Crawfordsville 1,300,000 

Total 10,000,000 


These  extensive  improvements  having  been  projected  to  benefit  all  localities  in  the  state,  work  was  commenced 
simultaneously  on  the  whole,  and  the  result  was  that  vast  sums  of  money  were  expended  before  any  one  improvement 
was  completed.        , 

To  pay  the  principal  and  interest  on  the  internal  improvement  debt  the  following  funds  were  set  apart :  •Ist, 
the  tolls  of  the  works;  2d,  the  tolls  from  the  Wabash  and  Erie  canal  when  the  debt  contracted  for  its  construction 
should  be  paid  from  the  lands  granted  by  Congress ;  3d,  the  sums  received  from  Congress  under  the  act  for  the 
distribution  of  the  surplus  revenue,  $860,254  44 ;  4th,  the  bank  stock  owned  by  the  state,  when  the  profits  accruing 
on  it  should  have  repaid  the  loans  contracted  to  purchase  it. 

The  original  plan  of  internal  improvements  was  from  time  to  time  largely  extended,  and  it  soon  became  evident 
that  $20,000,000  would  not  more  than  half  suffice  to  complete  the  work,  as  it  was  found  necessary,  on  account  of 
sectional  clamor,  to  carry  on  all  the  works  of  the  state  at  the  same  time.  The  state  also  lost  heavily  in  the 
negotiation  of  the  bonds. 

The  state  being  unable  to  continue  borrowing,  the  public  works  were  suspended  in  1839,  and  in  1840  the  board 
of  internal  improvement  was  suspended,  only  one  member  being  continued,  at  a  salary  of  $1,000  per  annum. 

At  this  time  the  public  debt  aggregated  $14,057,000,  which  had  realized  $12,303,988  72,  and  of  this  latter  sum 
$3,569,791  34  had  been  lost  through  the  Morris  Canal  Bank  and  other  institutions,  who  purchased  state  bonds, 
agreeing  to  pay  for  them  in  installments,  and  after  having  transferred  the  bonds  failed  to  pay  for  them. 

The  revenue  in  1839  from  all  sources  was  estimated  at  $420,388,  which  was  $400,000  less  than  required  to  pay 
the  interest  and  civil  expenses,  but  the  estimate  fell  wide  of  the  mark.  In  1839  the  tax  was  raised  by  adding  a  75 
cent  poll-tax,  but  the  sum  collected  was  insufficient  to  meet  the  ordinary  expenses  of  the  state. 

There  were  assessed  in  that  year  100,166  polls.  Most  of  the  voters  then  occupying  Indiana  were  small  farmers, 
living  in  log  huts,  and  depending  upon  sales  of  pork  and  grain  to  provide  the  necessaries  of  life.  The  expenditures 
on  the  National  road  stopped  in  1838^  the  public  works  in  1839.  The  state  being  unable  to  pay  the  interest, 
offered  7  per  cent,  bonds,  to  mature  in  5  years,  in  payment,  but  of  these  only  $36,000  were  accepted.  From 
1840  until  1847  no  further  efforts  were  made  to  pay  interest  on  the  debt.    In  1840  and  1842  treasury  notes  were  issued 
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to  meet  present  needs  of  the  state,  which  were  receivable  for  public  dues,  amounting  to  $2,222,640,  which  were 
canceled  from  time  to  time,  so  that  in  October,  1848,  there  were  outstanding  of  these  only  the  sum  of  $431,200. 
There  was  also  issued  in  1842  $100,000  in  treasury  notes  to  redeem  an  equal  amount  of  $50  bonds  and  another 
description  of  scrip,  amounting  to  $419,355,  which  was  gradually  redeemed. 

Thus,  when  the  state  suspended  payment  of  interest,  there  was  outstanding  about  $3,000,000  of  paper  issued 
in  various  forms  due  to  domestic  creditors,  which,  being  receivable  in  payment  of  taxes,  prevented  the  receipt  of 
available  money. 

It  was  found  necessary  to  make  some  settlement  of  the  state  debt.  Among  the  schemes  projected  was  one 
which  involved  the  sale  of  the  public  works,  but  none  of  these  were  adopted. 

In  1845,  however,  a  proposition  was  made  by  the  leading  bondholders  to  compromise  the  debt,  based  upon  the 
Wabash  canal.  It  was  evident  that  the  state  could  not  pay  her  debts  in  full  by  taxation,  and  the  state's  creditors 
proposed  that  the  state  pay  one-half  of  the  debt  by  taxation  and  the  other  with  the  property  and  the  tolls  of  the 
Wabash  and  Erie  canal. 

The  following  statement  of  bonds  issued  is  taken  from  the  report  of  the  auditor  of  state  to  the  legislature  of 
1846,  submitted  for  the  j  ear  ending  November  1,  1845 : 

Internal  improvement  bonds f  8i  900,'  000 

Wabash  and  Erie  canal  bonds 1,727,000 

State  Bank  bonds 2,"413,000 

Surplus  revenue  bonds 294, 000 

Madison  and  Indianapolis  railroad  bonds 456, 000 

Seven  per  cent,  bonds  issued  to  pay  interest 1,100,000 

Lawrenceburgb  and  Indianapolis  railroad  bonds 221, 000 

Total 15,111,000 


Of  this  amount,  the  $294,000  surplus  revenue  bonds  had  been  redeemed ;  there  was  in  the  treasury  $1,064,000 
of  the  7  per  cent,  bonds  signed,  but  not  issued ;  $189,000  of  the  bonds  issued  in  aid  of  the  Lawrenceburgh  and 
Indianapolis  railroad  and  $1,064,000  of  miscellaneous  bonds  had  been  redeemed  and  canceled ;  making  a  total 
redemption  of  $2,611,000,  and  leaving  the  amount  outstanding  on  November  1, 1845,  $12,500,000.  The  agent  of  the 
.state  had  received,  but  not  yet  settled  for,  $20,000,  leaving  a  net  debt  of  $12,480,000.  Of  this  amount  the  State  Bank 
paid  interest  on  $1,390,000,  leaving  the  amount  of  $11,090,000  outstanding,  for  which  provision  was  required. 

The  whole  foreign  debt*,  according  to  that  authority,  was  then  as  follows : 

Bonds  on  which  the  state  has  to  pay  interest * $11,090,000 

Bonds  on  which  the  bank  pays  interest 1, 390, 000 

Interest  up  to  January  1,  1846,  including  arrears 2,777,320 

Total 15,257,320 

The  amount  of  annual  interest  on  the  foreign  debt  was  as  follows : 

On  $100,000,  at  6  percent $6,000 

*  On  $36,000,  at  7  per  cent 2,520 

On  $10,954,000,  at  5  per  cent , 547,700 

Total 556,220 

There  were  also  outstanding  on  that  date  treasury  notes  as  follows  : 

Six  per  cent,  treasury  notes $491,435 

Interest  on  same  (estimated) ,. 147, 000 

Five  per  cent,  treasury  notes 441,325 

Interest  on  same  (estimated) 69  000 

And  loans  from  the  bank 56,000 

1,204,760 

«  = 

Making  the  total  debt 16  462,080 

The  interest  payable  annually  on  the  treasury  notes  was  as  follows : 

On  bonds  as  above $556,220 

On  6  per  cent,  treasury  notes 29  486 

On  5  per  cent,  treasury  notes 22  066 

Total 607,772 

The  total  estimated  revenue  for  1846  was  $392,000. 

'. ^ ■ • 

*  The  words  foreign  debt  are  used  in  this  state  to  distinguish  it  from  the  debt  owing  by  the  state  to  certain  funds  held  in  trust  by 

the  state. 
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On  January  19,  1846,  an  act  for  the  funding  of  the  debt  was  passed  by  the  Indiana  legislature,*  which  was 
supplemented  by  an  act  passed  on  January  27,  1847.t  The  main  features  of  these  enactments  were  that  the 
outstanding  bonds  should  be  surrendered,  and  in  lieu  thereof  certWcates  -were  to  be  issued  for  one-half  of  the 
principal,  bearing  5  per  cent,  interest,  4  per  cent,  payable  in  cash  and  1  per  cent,  to  be  funded  on  January  1,  1853, 
interest  payable  semi-annually;  for  one-half  of  the  unpaid  interest  from  January  1,  1841,  to  1847,  a  certificate, 
to  bear  interest  after  January  1,  1853,  at  the  rate  of  2J  per  cent,  per  annum,  payable  semi-annually.  These 
certificates  of  stock  were  to  be  redeemable  at  the  pleasure  of  the  state  after  twenty  years.  The  1  per  cent, 
arrearage  interest  on  the  principal,  to  be  funded  on  January  1,  1853,  should  thereafter  bear  interest  at  the  rate  of 
2J  per  cent,  per  annum,  or,  at  the  option  of  the  holder,  be  added  to  the  certificate  above  mentioned  as  being  issued 
for  one-half  of  the  arrearage  interest. 

These  certificates  of  stock  were  to  be  paid  out  of  the  state  revenues,  and  the  faith  of  the  state  was  pledged  for 
the  payment  thereof 

For  the  remaining  half  a  certificate  of  stock  should  be  issued,  bearing  interest  at  the  rate  of  5  per  cent, 
per  annum  from  January  1,  1847,  payable  semi-annually,  and  for  the  remaining  half  of  the  back  interest  (from 
1841  to  1847)  a  certificate  of  stock,  bearing  interest  at  the  rate  of  5  per  cent,  per  annum  after  January  1, 1853, 
payable  semi-annually.  For  the  payment  of  these  certificates  the  Wabash  and  Erie  canal,  and  all  tolls,  lauds, 
and  effects  belonging  thereto,  from  the  Ohio  state  line  to  Evansville,  and  all  the  property  of  the  state  therein, 
were  pledged. 

The  act  provided  further  that  the  bonds  should  not  be  exchanged  until  the  sum  of  $800,000  should  be 
subscribed  toward  the  completion  of  the  canal  from  Lafayette  to  Evansville,  the  amounts  to  be  repaid  out  of  the 
tolls  of  the  canal,  and  the  bondholders  were  authorized  to  subscribe  pro  rata ;  the  certificates  of  stock  to  be 
issued  in  exchange  for  the  bonds  were  to  be  of  two  classes — "preferred",  being  those  to  be  issued  the  subscribers  to 
the  $800,000  loan,  and  "deferred",  being  those  issued  to  non- subscribers.  Three  trustees  were  to  be  appointed  to 
take  charge,  management,  and  control  of  the  canal  and  complete  the  same,  two  of  them  to  be  appointed  by  the 
subscribers,  and  the  other  by  the  state. 

For  the  purpose  of  providing  for  the  payment  of  the  interest,  and  for  other  purposes,  a  tax  of  25  cents  on  the 
$100  was  directed  to  be  levied,  and  75  cents  on  each  poll  (in  addition  to  3J  cents  for  certain  specified  purposes),  and 
it  was  believed  that  that  rate  would  be  sufiicient  to  meet  the  wants  of  the  state. 

The  value  of  property  steadily  increased.  The  assessment  for  state  purposes,  which  in  1844  was  $304,667  17, 
had  in  1848  increased  to  $488,627  44.  The  collections  in  1848  exceeded  the  estimate  by  $40,000.  The  outstanding 
treasury  notes  were  gradually  canceled. 

The  total  canal  debt  in  1849  was  nearly  $7,000,000,  and  was  liable  to  be  increased  to  nearly  $8,000,000  by  the 
surrender  of  outstanding  bonds.  The  state  debt  was  about  the  same,  and  it  was  then  estimated  that  the  interest 
payable  by  the  state  in  1853  would  be  about  $330,000,  and  that  the  -domestic  debt  would  be  canceled.  When  the 
trustees  took  charge  of  the  canal,  in  July,  1847,  there  were  887,067  acres  of  land  belonging  to  the  same,  which  by 
act  of  1848  was  increased  to  922,386  acres,  estimated  in  all  to  be  worth  about  $1,500,000.  The  tolls  gradually 
increased  from  year  to  year,  and  the  interest  was  promptly  paid.  In  January,  1851,  all  but  $1,186,000  of  the  old 
bonds  had  been  converted  into  state  and  canal  bonds,  the  state  had  passed  her  greatest  financial  difficulties,  and 
the  ability  to  meet  her  liabilities  in  the  future  seemed  assured. 

As  stated  above,  the  amount  of  bonds  outstanding  prior  to  surrender  under  the  state  debt  arrangement  with 
holders  was  $11,090,000,  or,  as  accounted  for  in  the  table  below,  $11,048,000. 

From  a  report  of  the  auditor  of  state  it  appears  that  on  August  5,  1850,  there  had  been  surrendered — 

Wabash  and  Erie  canal  bonds 11,250,000 

Internal  improvement  bonds „ 6,973,000 

Madison  and  Indianapolis  railroad  bonds 365,000 

Lawrenceburgh.  and  Indianapolis  railroad  bonds 80,000 

State  bank  bonds 866,000 

Seven  per  cent,  bonds,  to  payinterest 29,000 

Total 9,563,000 

Total  outstanding  August  5,  1850 1,485,000 

Grand  total 11,048,000 


On  October  31,  1851,  the  amount  outstanding  was  $1,300,000.  On  that  date  there  had  been  issued  stock 
for  which  the  state  was  liable  to  the  amount  of  $6,657,720 ;  stocks  chargeable  on  the  Wabash  and  Erie  canal, 
$6,325,262  50;  total,  $12,982,982  50. 

At  this  time  all  of  the  treasury  notes  had  been  redeemed,  and  it  appears  that  though  only  $70,000  were  issued, 
yet  $76,635  had  been  in  circulation  and  had  been  redeemed.    The  authors  of  the  fraud  were  never  discovered. 

*  Laws  1845-'46,  p.  3.  t  Laws  1846-'47,  p.  3. 
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In  1851  a  new  constitution  was  adopted,  which  went  into  effect  on  the  1st  day  of  November  of  that  year. 
Section  II  of  Article  X  of  that  instrument  provided  that  all  the  revenues  derived  from  the  sale  of  any  public  works 
belonging  to  the  state,  and  from  the  net  annual  income  the];eof,  and  any  surplus  that  may  at  any  time  remain  in  the 
treasury  derived  from  taxation  for  general  state  purposes,  after  the  payment  of  the  ordinary  expenses  of  the 
governmeht  and  of  the  interest  of  bonds  of  the  state,  other  than  bank  bonds,  should  be  annually  applied,  under 
direction  of  the  general  assembly,  to  the  payment  of  the  principal  of  the  public  debt. 

The  constitution  further  provided  that  no  law  should  authorize  a  debt  to  be  contracted  on  behalf  of  the  state 
except  in  the  following  cases:  To  meet  casual  deficits  in  the  revenue;  to  pay  interest  on  the  state  debt;  to  repel 
invasion,  suppress  insurrection,  or'  if  hostilities  be  threatened,  provide  for  the  public  defense.  And  it  was  further 
provided  that  no  county  should  subscribe  for  stock  in  any  incorporated  company  unless  the  same  be  paid  for  at  the 
time  of  such  subscription,  nor  should  any  county  loan  its  credit  to  any  incorporated  company,  nor  borrow  money 
for  the  purpose  of  taking  stock  in  any  such  company,  nor  should  the  general  assembly  ever,  on  behalf  of  the  state, 
assume  the  debts  of  any  county,  city,  town,  or,  township,  nor  of  any  corporation  whatever. 

The  state  has  ever  since  promptly  paid  the  interest  and  has  gradually  redeemed  the  principal  of  the  debt  thus 
refunded,  and  from  time  to  time  old  state  bonds  were  presented  and  exchanged  for  the  5  per  cent,  and  2J  per  cent, 
state  stocks,  under  the  law  of  1846  and  1847.  In  common  with  other  northern  states,  a  large  war  debt  was  created; 
but  the  credit  of  the  state  suffered  at  no  time,  and  her  resources  were  ample  to  meet  all  her  engagements  promptly. 

The  following  exhibit  is  taken  from  the  auditor's  report  for  the  year  ending  October  31,  1872 : 

Foreign  debt: 

Five  per  cent,  state  stock* , $32,869  99 

Two  and  a  half  per  cent,  state  stock* 5,020  13 

War  loan  bonds 139,000  00 

Total  foreign  debt 176,890  12 

Domestic  debt: 
Non-negotiable  bonds  held  by  tbe  school  fund 3, 729, 016  15 

Total  debt 3,905,906  27 


From  1847  to  1872  the  state  had  paid  as  interest  on  the  public  debt  the  sum  of  $9,097,332  35.  There  were  also 
outstanding  191  bonds  of  $1,000  each,  issued  prior  to  1841,  known  as  the  internal-improvement  bonds.  The  holders 
had  declined  to  surrender  these  bonds  under  the  acts  of  1846  and  1847,  or  under  the.Butler  bill,  as  it  was  called. t 
To  enforce  the  payment  of  these  bonds  a  suit  was  commenced  in  the  circuit  court  of  Carroll  county  against  the 
Wabash  and  Erie  canal.  A  special  session  of  the  legislature  was  held,  beginning  on  November  13,  1872. 
An  act  was  passed  at  that  session,  and  appi'oved  on  December  12,  1872  f,  by  which  the  redemption  of  the  191 
bonds  was  authorized  and  directed,  and  a  temporary  loan  of  $200,000  was  authorized.  On  the  10th  of  March, 
1873 §,  a  further  temporary  loan  was  authorized.  These  bonds  were  from  that  time  forward  redeemed  as  fast  as 
presented,  and  on  October  31, 1874,  all  but  94  had  been  redeemed,  and  on  October  31, 1880,  only  27  were  outstanding 
and  unpaid. 

An  amendment  to  the  constitution  was  ratified  by  the  people  on  the  18th  day  of  February,  1873,  and  it  was 
declared  part  of  the  constitution  by  proclamation  of  March  7,  1873.  It  provides  that  no  law  or  resolution  shall 
ever  be  passed  by  the  general  assembly  that  shall  recognize  any  liability  of  the  state  to  pay  or  redeem  any 
certificate  or  stocks  issued  in  pursuance  of  an  act  entitled  "An  act  to  provide  for  the  funded  debt  of  the  state  of 
Indiana,  and  for  the  completion  of  the  Wabash  and  Erie  canal  to  Evansville,  passed  January  19,  1846",  and  the 
acts  amendatory  thereof  ||,  which  by  provision  of  said  acts,  or  either  of  them,  shaU  be  payable  exclusively  from  the 
proceeds  of  the  canal  lands  and  th6  tolls  and  revenues  of  the  canal  in  the  acts  mentioned,  and  that  no  such 
certificates  or  stock  should  ever  be  paid  by  the  state. 

The  canal  has  not  been  a  successful  enterprise.  The  canal  debt  was  over  $16,000,000  in  November,  1874,  when 
suit  was  begun  by  the  bondholders  in  the  circuit  court  of  the  United  States  for  the  district  of  Indiana  to 
terminate  the  trust,  and  asking  sale  of  the  canal  p;:operty.  The  estimated  value  of  the  canal  lands  remaining 
was  about  $1,500,000.  Afterward  a  decree  of  sale  was  entered,  and  the  canal  and  all  property  belonging  thereto 
has  been  sold  by  the  receiver  appointed  by  the  court.  The  final  settlement  and  distribution  has  as  yet  not  beer 
made,  and  it  cannot,  therefore,  be  stated  how  much  will  be  realized  by  the  bondholders. 

According  to  Governor  Wright,  at  the  opening  of  1857  the  entire  amount  of  the  funded  debt  of  Indiana 
outstanding  of  the  5  per  cent,  stock  was  $5,156,560,  and  of  the  2J  per  cent,  stock,  $1,812  57.  The  exhibit 
of  the  common  school  fund,  including  the  estimated  value  of  the  sinking  fund  in  the  State  Bank  at  that  date, 
amounted  to  $4,912,012  42.    The  governor  recommended  that  the  sinking  fund  commissioners  should  be  directed 

•Ceased  to  bear  interest  from  September  1,  1870. 

tThe  proposition  to  adjust  the  debt  was  made  by  Mr.  Charles  F.  Butler,  the  agent  of  the  foreign  bondholders,  and  hence  the  name. 

t  Laws  1872-'73,  p.  11.  §  Laws  1873,  p.  77.  ||  Acts  1847,  p.  3. 
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by  law  to  invest  the  fands  that  accumulate  in  their  hands  in  the  stocks  of  the  state.  According  to  Eepresentative 
W.  Hunter,  of  the  committee  on  ways  and  means  of  the  state  legislature  of  Indiana,  the  state  debt,  at  the  close 
of  1850,  amounted  to  $9,964,969  83. 

On  account  of  the  refusal  of  the  legislature  of  1858,  in  extra  session,  to  levy  a  tax,  as  recommended  by 
Governor  Willard,  the  debt  slightly  increased,  and  amounted  to  $10,286,855  57  in  1859. 

In  1862  the  funded  indebtedness  of  the  state  was  reduced  to  the  following  three  loans  : 

Five  percent $5,322,500  00 

Two  and  a  half  i^er  cent 2, 054, 773  50 

Six  per  cent,  war  loan .., 1,334,000  00 

Total 8,711,273  50 


The  state,  in  May,  1861,  had  appropriated  in  aid  of  the  federal  government  $2,000,000  by  an  issue  of  twenty- 
year  6  per  cent,  bonds.  The  debt  remained  almost  stationary,  though  in  1865  a  slight  decrease  is  noticed. 
Between  1865  and  1866,  as  the  following  table  shows,  a  decrease  of  nearly  $3,500,000  is  noted,  a  large  amount  of 
the  bonds  becoming  due,  which  were  paid  by  the  sinking  fund : 


Character  of  tonds. 


Two  and  a  half  per  cent,  stock 

Five  per  cent,  stock 

War  loan  6  per  cent,  bonds  . . . 
Vmcennes  University  bonds . . 

Total 


1865. 


$2,  076,  460 

5,  342,  500 

1,  371,  780 

66,  685 


8,  857,  425 


1866. 


$1, 191,  092 

3,  829,  936 

309,  000 

66,  585 


5,  396,  613 


Decrease. 


$885. 308 

1, 512, 564 

1, 062,  780 

100 


3,  460,  812 


The  debt  of  this  state,  divided  among  the  poUs  registered  in  1865,  was  $44  67  per  poll ;  divided  among  the  polls 
of  1866  it  was  $23  58  per  poll,  being  a  proportionate  reduction  of  the  state  debt  to  nearly  one-half  its  amount. 
Compared  with  the  taxable  value  of  property,  the  debt  of  1865  was  1.55  per  cent. ;  but  the  debt  of  1866  was  only  0.92 
per  cent.,  and  it  is  evident  from  this  showing  that  the  financial  condition  of  the  state  was  improving  at  this  date. 

The  following  is  a  statement  of  the  debt  of  Indiana  on  the  31st  day  of  October,  1880 : 

Five  per  cent,  certificates,  state  stock $14, 469  99 

Two  and  one-half  per  cent,  certificates,  state  stock 2, 925  13 

Six  per  cent,  war  loan  bonds 139,000  00 

Five  per  cent,  temporary  loan  bonds  (due  April  1,  1884) 510, 000  00 

Five  per  cent,  temporary  loan  bonds  (due  December  1,  1884 ) 200, 000  00 

Five  per  cent,  temporary  loan  bonds,  held  by  Purdue  Uuiversity  (due  April  1,  1881) 200,000  00 

Internal  improvement  bonds 27,000  00 

Six  per  cent. — 

School  fund  bond,  1867 ■ 709,024  85 

School  fund  bond,  1867 2,658,057  30 

School  fund  bond,  1868 184,234  00 

School  fund  bond,  1871 177,700  00 

School  fund  bond,  1873 175,767  07 

Total  state  debt 4,998,178  34 


ILLINOIS. 


The  state  of  Illinois  very  eariy  commenced  the  system  of  public  improvement  by  the  aid  of  state  loans.  In  1824 
the  New  York  and  Erie  canal  was  opened,  giving  a  weighty  impulse  to  the  progress  of  the  West.  The  great  success 
of  the  Erie  canal  is  thought  by  many  writers  to  have  aftbrded  a  tempting  example  to  Illinois,  because  her  situation 
in  relation  to  the  lakes  is  not  unlike  New  York.  Illinois  abuts  on  lake  Michigan,  as  New  York  does  on  lake  Erie, 
and  her  great  river,  the  Illinois,  holds  the  same  relation  to  the  state  navigation  as  does  the  Hudson  to  that  ot 
New  York.  As  early  as  1823  the  route  had  been  explored.  The  population  was  too  sparse  to  undertake  it,  however, 
until  1829,  when  Congress  made  a  grant  of  290,914  acres  in  aid.  The  state  then"  authorized  a  loan  of  8500,000  to 
carry  on  the  work.  A  special  commission  was  appointed.  The  canal  was  to  extend  from  Peru,  on  the  Illinois  river, 
to  the  Chicago  river,  5  miles  from  its  mouth— about  100  miles.  When  the  work  was  projected  it  was  estimated  that 
there  were  about  15,000  families  in  the  whole  state,  and  the  expense  of  the  work  was  estimated  at  88,654,337.  Yet 
this  canal  was  but  a  part  of  an  immense  system  of  internal  improvements  for  which  the  act  was  passed  in  1837. 
This  act  created  a  bbard  of  fund  commissioners  to  manage  the  fiscal  concerns  of  the  public  works  and  a  board  of 
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public  works  to  determine  routes  and  superintend  the  execution.  This  internal-improvement  system  embraced  the 
works  in  the  following  table,  showing  the  total  length  of  each  railroad  projected  in  the  state  and  the  aggregate 
length  of  all  the  railroads : 


Name  of  railro»4. 


Miles. 


Estimated 
cost  per 
mile. 


Total  cost. 


<3eiitral  railroad .' 

Southern  Cross  railroad , 

Northern  Cross  railroad 

■Shelbyville  and  Paris  branch.  Central  railroad 

Peoria  and  Warsaw  railroad 

Alton  and  Shelbyville  railroad 

Belleville  and  Lebanon  railroad 

Bloomington,  Mackinaw,  Peoria  and  Pekin  railroad 

Total 


457,5 
294.0 
234.5 
71.5 
116.0 
71.0 
23.5 
53.7 


1,  321.  7 


8,200 
8,430 

13,  588 
8,351 
8,295 
7,000 

11,  736 


$3, 809, 145 

2, 410,  800 

1,  988,  560 

1,  400,  642 

963,  710 

583,  945 

164,  500 

630,  810 


11,  962, 018 


In  addition  to  the  cost  of  these  projected  railroads  (about  $12,000,000),  the  estimated  cost  of  the  canal 
construction  was  $8,654,337.  The  state  also  held  an  interest  in  the  State  Bank  of  Illinois  and  the  Bank  of  Illinois 
to  the  amount  of  $3,400,000. 

In  commenting  on  these  projects  started  by|  the  young  state,  Kettell,  writing  in  1852,  says : 

There  were  then  (1837)  70,000  log-cabin  farmers  in  the  state,  and  these  loans  were  at  the  rate  of  about  |300  to  each  fpjmily.  For  all 
the  purposes  mentioned  stocks  were  issued.  The  work  was  commenced  under  this  law,  and  the  effort  to  sell  the  bonds  at  a  moment  when 
tha  iinancial  horizon  began  to  lower  and  all  other  states  were  desperately  pressing  the  market  produced  ruinous  losses. 

The  following  is  a  recapitulation  of  the  state  debt  of  Illinois  in  1842 : 

Total  bank  stock |2,  665, 000 

Total  internal  improvement  debt • 5, 614, 196 

Total  canal  debt 4,338,907 

Total  State-house 116, 000 

Total  college,  school,  and  seminary  fnnds ' 808,085 

Total  due  state  bank  for  warrants 294, 190 

Total  debt  upon  which  interest  accrues 13, 836, 378 


The  annual  interest  on  this  debt  was  $830,132.    To  meet  its  liabilities  the  state  had  the  following  resources  at 
the  time  unavailable: 

Value  of  lands  remaining  unsold  of  canal  grants $238  985 

Value  of  lands  granted  to  the  state  under  the  provisions  of  an  act  entitled  "An  act  to  appropriate  the 

proceeds  of  the  sales  of  the  public  lands  and  to  grant  pre-emption  rights  ",  approved  September  4, 1841 . .     210, 132 

Value  of  lands  purchased  by  the  state  for  internal  improvement  purpos'es 40  332 

Amount  due  canal  fund  from  sale  of  lands,  town  lots,  stone,  and  timber 201  964 

Total 691,413 


In  1842  it  became  impossible  for  Illinois  to  comply  with  its  obligations,  and  the  state  found  itself  on  the  verge 
of  bankruptcy,  with  all  these  incomplete  improvements  on  hand.  Matters  seem  to  have  remained  unchanged  until 
1843,  when  it  was  proposed  to  make  the  canal  lands  a  special  pledge  for  the  sum  necessary  to  complete  the  canal. 
The  amount  necessary  for  this  purpose  was  estimated  at  $1,000,000,  and  the  legislature  of  Illinois  passed  a  law 
authorizing  the  governor  to  raise  the  funds  necessary  to  complete  the  Illinois  and  Michigan  canal  and  place  as 
security  for  the  money  the  canal  ^nd  all  the  canal  lands.  The  provisions  of  the  act  were  that  a  loan  should  be 
negotiated  solely  on  the  credit  of  the  canal  and  its  lands  of  $1,600,000, to  bear  6  per  cent,  annual  interest;  that 
the  canal  and  the  canal  property  should  be  vested  in  three  trustees,  one  to  be  named  by  the  governor  and  two  by  the 
subscribers  to  the  loan;  that  at  least  $400,000  of  this  loan  should  be  paid  in  during  the  course  of  the  first  year  after 
the  execution  of  the  trust  deeds;  that  the  canal  should  be  finished  in  three  years  from  the  commencement  of  the 
trust;  that  no  sales  of  the  canal  lands  should  be  made  until  three  months  after  the  completion  of  the  canal,  when  the 
trustees  were  to  otter  them  for  sale;  that  all  the  proceeds  of  the  canal  and  canal  property  should  be  first  applied  to 
the  repayment  of  the  interest  and  principal  of  the  proposed  loan.  The  property  assigned  to  the  trustees  as  security 
for  the  loan  was  as  follows:  The  canal,  that  cost  the  state  $5,000,000;  the  lands,  amounting  to  230,467  acres,  valued, 
after  the  completion  of  the  canal,  at  $10  per  acre,  amounting  to  $2,304,670 ;  lots  in  the  various  towns  on  the  canal, 
valued  at  $1,900,000;  making  a  total  of  $9,204,670. 
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The  loan  was  effected,  and  the  work  pushed  to  completion.  The  lands,  on  being  sold,  more  than  realized  the 
estimated  values  on  which  the  trust  was  based,  and  the  revenues  equaled  expectations. 

The  other  great  work  for  which  Illinois  loaned  its  credit  was  the  Illinois  Central  railroad.  The  original  length 
i)i  this  road,  as  given  in  the  table  above,  was  to  have  been  457|  miles,  and  the  cost  was  estimated  at  $8,909,145. 
The  state  actually  expended  upon  it  before  its  failure  $1,016,905,  mostly  for  a  depot  in  Cairo,  for  clearing  out  the 
track,  and  in  grading  and  embankments.  In  1850  life  was  infused  into  this  undertaking  by  the  United  States 
government,  when,  in  September  of  that  year,  Congress  made  a  grant  of  lands  in  aid  of  it.  This  was  the  first  land 
grant  made  by  Congress  directly  for  the  construction  of  a  railroad.  The  act  of  Congress  donating  these  lands 
authorized  grants  of  right  of  way  through  the  public  lands  200  feet  wide,  with  the  privilege  of  taking  materials  for 
'  construction — earth,  stone,  and  timber.  It  also  granted  every  alternate  section  of  land,  twelve  sections  wide,  the 
whole  length  of  the  road  and  of  its  branches.  In  case  the  lands  there  were  occupied,  an  equivalent  quantity  was 
granted  elsewhere,  not  over  15  miles  from  the  road.  The  road  was  to  be  commenced  simultaneously  at  both  ends,  and 
the  lands  to  be  sold  only  as  the  work  progressed.  The  road  was  to  remain  a  public  highway  for  the  use  of  the 
government  of  the  United  States,  free  from  toll  or  other  charges.  If  the  road  was  not  completed  in  ten  years,  the 
state  of  Illinois  should  pay  to  the  United  States  the  proceeds  of  any  land  sold,  and  the  remaining  land  should  revert 
to  the  United  States.  The  passage  of  the  act  brought  proposals  to  build  the  road.  On  the  22d  of  March,  1851,  the 
act  to  incorporate  the  Illinois  Central  railroad  was  approved  by  the  company  through  its  president,  Eobert  Schuyler, 
esq.,  and  the  same  day  the  treasurer  of  the  company,  in  accordance  with  the  provisions  of  the  act,  deposited  with 
the  state  treasurer  $200,000  in  specie.  On  the  24th  the  governor  executed  a  deed  of  all  the  lands  granted  by  the 
government  of  the  United  States  to  the  state  of  Illinois ;  also  of  the  lot  of  ground  obtained  by  the  state  of  Illinois 
in  the  city  of  Cairo  for  a  depot;  also  of  aU  the  right  of  way,  grading,  embankments,  excavations,  survey,  work, 
materials,  profiles,  plates,  and  papers  in  anywise  appertaining  to  said  railroad  and  branches,  and  the  work  was  begun 
in  earnest. 

The  subsequent  history  of  this  enterprise,  and  the  rapid  liquidation  of  the  debt  of  this  state,  is  well  known.  The 
constitutional  convention  of  1848  had  taken  hold  of  the  debt  question  with  a  firm  hand,  and  provided  that  there  be 
annually  assessed  and  collected,  in  the  same  manner  as  other  state  revenues,  a  tax  of  two  mills  on  each  dollar's  worth 
flf  taxable  property,  in  addition  to  all  other  taxes.  The  fund  thus  created  was  to  be  kept  separate,  and  annually,  on 
the  1st  day  of  January,  apportioned  and  paid  over  pro  rata  upon  all  such  state  indebtedness,  other  than  the  canal 
and  school  indebtedness,  as  might  for  that  purpose  be  presented  by  the  holders  of  the  same,  to  be  entered  as  credits 
upon,  and  to  that  extent  in  extinguishment  of,  the  principal  of  said  indebtedness.  This  provision  created  an 
objective  point  in  the  finances  of  the  state,  and  from  the  date  of  its  enactment  to  that  of  its  repeal  by  the  constitution 
«f  1870  the  debt,  so  subsequent  figures  will  show,  gradually  and  steadily  decreased. 

In  1847  a  part  of  the  debt  was  funded,  and,  according  to  the  message  of  Governor  French,  transmitted  to  the 
legislature  in  1851,  the  debt  stood  as  follows  on  the  7th  of  January  of  that  year: 

Principal  of  debt  funded  under  act  of  1847 $5,  .'>90,  565 

Interest  on  same  to  same  date 1,  020, 278 

Average  interest,  funded 1,945,485 

'            Unfunded  interest  on  improvement  bonds  and  other  kinds  of  indebtedness -  789, 941 

Total •  9,346,269 

From  this  amount  deduct  interest  paid  from  mill-and-a-half  tax  and  for  sale  of  lands  and  other  credits. ..        561,788 

Making  the  debt  (other  than  the  canal  debt) 8, 784, 481 

The  canal  debt  on  the  1st  of  January,  1851,  was,  exclusive  of  the  $1,600,000  loan $7,078, 117 

To  this  should  be  added  the  balance  due  on  the  canal  loan,  of 1,033,000 

8,111,117 

Deduct  for  interest  paid  from  mill-and-a-half  tax,  bonds  and  scrip  redeemed,  and  interest 269,  088 

7,842,029 

Making  the  aggregate  state  debt  at  this  date 16, 626, 510 

In  1854  the  debt  had  decreased,  and  the  principal  and  interest  due,  after  deducting  all  payments,  January  1, 
1854,  was  $15,725,725  96.  In  January,  1857,  Governor  Matteson  gave  a  very  favorable  account  of  the  continued 
■  liquidation  of  the  state  debt.  During  the  last  four  years,  he  says,  the  amount  of  $4,564,800  had  been  paid,  besides  the 
payment  of  the  entire  interest  on  the  principal  during  that  time.  The  whole  accruing  interest  for  the  past  six  months 
on  the  debt  of  the  state  was  paid  on  the  1st  of  January,  1857.  There  was  now  no  doubt  about  the  state  being 
prepared  to  pay  interest  on  the  whole  debt  as  it  matured.    The  net  debt  at  this  time  (1857)  was  $12,834,144. 

The  total  amount  of  taxable  property,  as  shown  in  1857,  was  about  $407,500,000— an  increase  over  the  preceding 

year  of  over  $57,500,000.    The  total  receipts  for  taxes  levied  in  1857  amounted  to  $1,821,012.    During  the  years 

1857  and  1858  the  principal  of  the  public  debt  had  been  reduced  $1,050,324  13,  the  arrears  of  interest  reduced 

1116,552  61,  and  the  state  debt,  principal  and  interest,  reduced  to  $11,138,453.    The  public  debt  of  the  state, 
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including  tbe  canal  debt,  on  the  1st  of  December,  1860,  had  been  reduced  to  $10,277,161  36.  On  the  1st  of 
December,  1862,  the  debt  had  been  increased  by  the  issue  of  war  bonds  to  the  amount  of  $2,050,000  ($50,000  wa« 
for  revenue),  and  the  total  aggregated  $13,337,381  37.  On  the  30th  of  December,  1864,  the  debt  had  been  reduced 
to  $11,121,564,  and  on  the  corresponding  date  in  1865  it  was  $9,982,691— a  decrease  within  a  year  of  $1,138,873. 
The  biennial  report  of  the  state  treasurer  for  the  year  ending  December  1, 1866,  gives  the  following  recapitulation 
of  the  state  debt : 

Bank  and  internal  improvement  stock,  payable  after  1860 $31,  000 

Internal  improvement  stock,  payaMe  after  1870 42,000 

Eefunded  stock,  payable  1860  to  1877 1, 261, 000 

Normal  University  bonds,  payable  in  1879 64,000  • 

Thornton  loan  bonds,  payable  in  1879 143, 000 

"War  bonds  of  1861,  payable  in  1879 945,200 

Illinois  and  Michigan  canal  (dollar)  bonds,  payable  1860  to  1870 852,000 

Illinois  and  Michigan  canal  (sterling)  bonds,  payable  in  1870 1,534,888 

Inscribed  stock 3,722,254 

Scrip  and  unfunded  indebtedness 42, 909 

Aggregate  debt  December  1 ,  1866 8, 638, 251 

This  statement  shows  a  reduction  during  the  Ave  years  ending  in  1866  of  $3,688,909. 

The  total  indebtedness  of  the  state,  December  1,  1874,  was  but  $3,730,972.  It  was  then  estimated  that  the 
semi-annual  receipts  from  the  Illinois  Central  railroad,  which  are  set  apart  by  law  for  the  payment  of  the  public 
debt,  would  be  sufficient  to  meet  the  interest  and  to  pay  the  indebtedness  as  fast  as  it  became  due,  and  that  on 
January  1,  1880,  when  all  the  outstanding  obligations  of  the  state  would  become  payable,  there  would  be  a  surplus 
of  the  Illinois  Central  railroad  fund  of  over  $500,000.    October  1, 1880,  the  bonded  debt  of  Illinois  was  $281,059,  viz: 


Issue. 

Purpose  of  issue. 

Maturity. 

Amonnt. 

After  1877 

$154,469 
103,000 
23,.  600 

After  1877 

Various  years 

After  1877 

281,059 

All  the  above  debt  has  been  paid  since  October  1, 1880,  except  the  last  item  of  $23,600.  The  bonds  composing 
this  item  have  been  called  for  several  years,  and  not  having  been  presented  for  payment,  it  is  supposed  they  have 
been  destroyed. 

MICHIGAN. 

Perhaps  the  cause  of  the  early  embarrassments  of  this  state  may  be  found  in  a  clause  in  the  constitvtion^ 
adopted  at  her  admission  into  the  Union  in  1836,  which  provided  for  the  encouragement  of  internal  improvements 
by  the  government  of  the  state,  and  further,  that  "it  shall  be  the  duty  of  the  legislature,  as  soon  as  may  be,  to  make 
provision  by  law  for  ascertaining  the  proper  objects  of  improvement  in  relation  to  roads,  canals,  and  navigable 
waters".  It  should  be  borne  in  mind  that  Michigan  became  a  state  and  passed  this  constitution  in  times  of  unusual 
speculative  excitement.  The  year  the  constitution  was  adopted  the  purchases  of  land  on  speculation  in  this  territory 
aggregated  over  four  million  acres,  being  nearly  one-half  of  the  gross  sales  made  in  that  territory  from  1818  to  1849. 
This  speculative  fever  had  called  into  life  numerous  banks,  and,  although  the  population  of  Michigan  was  but 
31,639  in  1831,  in  1833  it  had  twenty  banks,  and  at  the  close  of  1837  forty  banks,  with  aggregate  loans  of  nearly 
$4,000,000. 

One  of  the  first  acts  of  the  legislature,  on  the  admission  of  the  state  into  the  Union,  was  to  appoint  a  board  of 
commissioners  of  internal  improvements  and  authorize,  March  21,  1837,  the  survey  and  construction  of  557  miles 
of  railroads,  231  miles  of  canals,  and  the  improvement  of  321  miles  of  river  navigation.  A  loan  of  $5,000,000  was 
authorized  for  these  objects.  According  to  HunPs  Magazine  for  1850,  the  following  are  the  amounts  appropriated 
and  expended  upon  the  system  thus  projected  from  the  formation  of  the  government  of  the  state  to  November, 
1847: 
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Appropriated. 


Central  railroad ■-  — 

Soathem  railreod 

Northern  railroad 

Havre  Branoli  railroad 

Detroit  and  Grand  EiTer  railroad 

Northern  turnpike 

Clinton  and  Kalamazoo  canal 

Saginaw  turnpike - 

Saginaw  canal 

Grand  Eiver  Eapids  canal 

Saint  Mary's  canal 

Improvement  of  Grand  and  Maple  rivera 

Improvement  of  Kalamazoo  river 

Improvement  of  Flint  river 

Improvement  of  Saint  Joseph's  river 

Total 


$1,  957, 

948, 

150, 

20, 

5, 

30, 

406, 

5, 

02, 

25, 

50, 

30, 

8, 

0, 

32, 


833  57 
908  77 
638  00 
000  00 
000  00 
000  00 
152  37 
000  00 
000  00 
000  00 
000  08 
000  00 
000  00 
250  00 
584  31 


3,  737,  367  02 


Expended. 


$1,  954,  308  28 

948,  234  20 

110,  596  71 

952  34 

4,  285  43 

405,  880  77 
4,  975  01 
42,  098  33 
225  30 
8,  050  80 
26,  498  01 
6,  572  05 
0, 249  31 
22,  625  30 

3,  541,  551  96 


In  commenting  on  this  expenditure  a  financial  writer  in  1850  says  : 

Michigan  has  realized,  probably,  as  much  for  the  amount  expended  in  the  shape  of  internal  improvements  as  any  other  state  west  of 
New  York,  having  expended  the  bulk  of  the  appropriations  for  the  construction  of  railroads,  which  have  been  productive  and  have  been 
sold  for  neai'ly  the  total  cost.  Nevertheless  her  scheme  was  extravagant  in  the  extreme.  The  population  at  the  time  the  debt  was 
produced  did  not  exceed  100,000.  The  popular  vote  for  President  was  only  11,439.  If  there  were  15,000  voters,  all  agricultural  settlers  on 
new  lands,  then  in  the  state,  the  proposed  debt  was  equal  to  $333  per  head,  in  addition  to  the  support  of  the  state.  At  the  same  ratio  New 
York  could  better  afford  a  debt  of  $200,000,000.  This  strongly  indicates  the  wildness  of  the  speculative  feeling  then  abroad  and  the  strength 
of  the  delusion  under  which  the  speculators  labored.  While  this  delusion  lasted  the  larger  portion  of  the  Michigan  debt  was  created,  but 
the  revulsisn  took  place  before  the  proceeds  were  realized,  and  the  subsequent  issues  were  a  consequence  of  that  fact. 

The  following  history  of  the  part-paid  debt  of  Michigan  was  prepared  by  the  Hon.  H.  E.  Pratt,  deputy  auditor 
general : 

By  an  act  approved  March  21,  1837,  a  loan  not  exceeding  $5,000,000  was  authorized  by  the  legislature,  to  be  expended  for  internal 
improvements.  Bonds  to  the  fall  amount  of  the  loan  were  prepared  and  executed,  and  a  contract  made  with  the  Morris  Canal  and  Banking 
Company  of  New  Jersey  to  place  the  loan  on  the  market  in  installments,  the  company  to  be  paid  a  commission  for  their  services.  A  portion 
of  the  bonds  were  disposed  of  under  this  contract,  and  the  proceeds  paid  over  to  the  state.  A  new  contract  was  then  made,  by  which  said 
company  became  the  purchasers  &om  the  state  of  that  portion  of  the  bonds  then  remaining  unsold,  payment  to  be  made  in  installments. 
The  United  States  Bank  of  Philadelphia  became  surety  for  the  fulfillment  of  this  contract  on  the  part  of  the  Morris  Canal  and  Banking 
Company,  and  the  bonds  were  delivered. 

Under  the  two  contracts  the  state  received  pay  in  fuU  for  $1,387,000  of  bonds  ;  for  the  remainder  but  a  small  portion  of  the  amount 
was  paid  to  the  state  when  the  Morris  Canal  and  Banking  Company  failed.  A  further  small  sum  was  paid  by  the  United  States  Bank  of 
Philadelphia,  as  sureties,  when  that  bank  also  failed. 

It  was  ascertained  that  a  large  amount  of  the  bonds  for  which  only  partial  payment  to  the  state  had  been  made  had  been  transferred 
by  the  Morris  Canal  and  Banking  Company  to  the  United  States  Bank  of  Philadelphia,  the  latter  necessarily  having  full  knowledge  of  the 
fact  that  they  had  not  been  paid.  for. 

As  soon  as  the  state  became  aware  that  it  would  not  receive  full  consideration  for  the  bonds,  notice  was  given  that  it  would  consider 
itself  bound  to  repay  only  the  money  actually  received.  This  was  done  by  act  No.  60,  approved  February  17, 1842,  which  required  the 
governor  to  issue  a  proclamation,  to  be  published  in  New  York  and  Philadelphia,  requiring  the  holders  of  the  part-paid  bonds  to  return 
them  to  the  state  and  receive  new  bonds  for  the  amount  of  money  that  had  been  paid  to  the  state  thereon.  Such  proclamation  was  issued 
in  April,  1842. 

A  report  made  by  the  state  treasurer,  December  6,  1842,  states  that  these  "  part-paid"  bonds  were  principally  held  by  the  United 
States  Bank  of  Philadelphia,  and  that  they  had  been  hypothecated  to  different  houses  in  Europe.  This  hypothecation  was  reported  to  the 
legislature  to  have  been  made  under  circumstances  that  did  not  affect  the  equities  of  the  state. 

Such,  in  brief,  is  the  history  of  the  case.  The  state  made  strenuous  efforts  to  secure  something  from  the  wreck  of  the  two  banks,  but 
with  smaE  results ;  and  upon  becoming  aware  that  it  would  not  receive  full  consideration  for  the  bonds,  promptly  gave  notice  that  it  would 
consider  itself  bound  to  repay  only  the  money  it  had  actually  received,  and  this  while  the  bonds  were  owned  by  a  bank  that  had  fall  knowledge 
of  all  the  facts. 

All  but  $21,000  of  the  "  unrecognized  "  or  "  part-paid  "  bonds  have  been  suiTendered,  and  new  bonds  for  the  amount  received  by  the 
state,  and  interest  thereon,  taken  in  their  stead. 

The  state  of  Michigan  has  always  been  ready  to  recognize,  and  will  recognize  as  a  just  debt  and  pay  in  full  with  interest,  without 
abatement,  every  dollar  of  her  bonds  for  which  she  received  consideration,  and  this  notwithstanding  the  fact  that  all  the  money  that 
actually  was  received  on  the  bonds  under  consideration  was  squandered  on  works  from  which  the  state  received  no  benefit  or  reimbursement, 
except  what  was  realized  on  the  sale  of  the  Central  and  Southern  railroads. 

In  early  days  the  state  also  loaned  its  credit  by  issue  of  bonds  to  certain  railroad  companies,  with  the  understanding  that  such 
companies  were  to  take  care  of  both  principal  and  interest.     The  companies  failed,  but  the  state  paid  the  bonds. 

In  1845,  owing  to  the  failure  of  the  wheat  crop  of  the  preceding  year,  the  severity  of  the  taxation  necessary  to 
meet  the  interest  upon  the  state  debt  became  manifest,  and  public  attention  was  called  to  the  desirability  of 
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reducing  the  debt  by  the  sale  of  the  public  works.  The  only  works  of  all  those  constructed  by  the  ^tate  which  had 
yielded  any  income  were  the  Central  and  the  Southern  railroads.  The  total  value  of  both  these  roads  was  estimated 
at  $3,363,880.  These  the  state  was  determined  to  sell  and  to  secure  payment  in  certificates  of  the  state  indebtedness, 
namely,  the  full-paid  bonds  and  those  issued  for  the  interest  on  them  at  par,  and  the  part-paid  bonds  at  a  rate 
equal  to  what  the  state  had  actually  received,  with  the  interest  thereon.  This  was  calculated  at  $431  30^  for  a  bond 
of  $1,000.  Accordingly  a  company,  mostly  of  Boston  gentlemen,  applied  for  a  charter  to  purchase  the  Central 
road,  and  March  5,  1846,  a  bill  was  passed  which  gave  the  company  the  right  to  purchase  the  Central  railroad,  with 
all  its  appurtenances  of  lands  and  right  of  way  which  the  state  at  that  time  owned  or  had  acquired,  for  the  sum  of 
$2  000  000,  $500,000  of  which  was  to  be  paid  to  the  state  within  six  months  after  the  passage  of  the  act,  and  the 
remaining  $1,500,000  within  one  year  thereafter.  It  further  provided  that  the  treasurer  of  the  state  should  receive 
in  payment  for  said  roads  the  bonds  of  the  state  specified  in  the  first  section  of  the  act  to  liquidate  the  public  debt, 
approved  March  8, 1843,  and  to  provide  for  the  interest  thereon  in  full-paid  bonds. 

The  same  legislature  which  passed  the  law  for  the  sale  of  the  Central  railroad  also  passed  an  act  for  the  sale 
of  the  Southern  railroad  and  for  the  incorporation  of  the  Michigan  Southern  railroad.  The  sale  of  the  Southern 
raikoad  was,  however,  made  contingent  upon  that  of  the  Central,  and  the  law  for  the  charter  of  the  latter  company, 
by  express  provision,  did  not  take  effect  and  become  in  force  until  after  the  charter  of  the  Central  Eailroad  Company. 
The  company,  however,  complied  with  the  terms  of  the  sale  of  the  railroad,  and  efficial  notice  was  issued  in 
September,  1846,  to  the  effect  that  the  company,  in  cojnpliance  with  the  terras  of  the  act,  "  having  paid  into  the 
state  treasury,  in  money,  an  amount  about  sufficient  to  pay  the  interest  due  on  the  bonds  for  January  and  July,  the 
necessity  of  assessing  and  collecting  a  tax  sufficient  for  the  payment  thereof  did  not  now  exist;  also  that  the 
direction  to  assess  a  tax  sufficient  for  the  payment  of  the  interest  which  became  due  on  the  state  bonds  the  1st  day 
of  January  last  was  also  countermanded  and  annulled  ". 

By  the  sale  of  this  Central  railroad  $2,000,000  of  debt  was  extinguished  and  the  completion  of  the  road  to 
lake  Michigan  insured,  improving  the  condition  of  the  state.  The  engagements  of  the  companies  having  been 
promptly  met,  the  Central  railroad  made  its  final  payment  in  September,  1847.  The  payment  on  the  Southern  road 
Still  further  reduced  the  debt. 

Governor  McCleland,  in  his  message,  describes  the  financial  condition  of  Michigan  at  the  close  of  the  year 
1852  as  healthy  and  encouraging,  the  debt  having  been  reduced  from  $2,568,268  in  November,  1851,  to  $2,307,850 

in  1852.    The  revenue  in  1853  was  $657,268,  and  the  expenditures  for  the  same  year  $396,450,  leaving  a  considerable 

surplus  on  hand.    The  auditor,  in  his  report  for  this  year,  says: 

All  the  state  indebtedness,  except  what  are  termed  the  "part-paid"  bonds,  the  redemption  of  which  can  be  compelled  or  payment 
6t.o]i^iC(l,  was  called  in  last  year,  and,  as  our  bonds  are  above  par,  none  can  be  purchased  under  our  present  laws.  There  la  therefore 
no  further  opportunity  of  liquidating  state  indebtedness  with  the  surplus  on  hand  except  by  paying  for  what  few  "part-paid"  bonds 
may  be  voir, r.tarily  surrendered. 

The  l(!gislature  of  1855  passed  an  act  requiring  that  the  "part-paid"  bonds  be  surrendered  for  adjustment  or 
that  the  interest  should  stop.  From  the  following  statement  of  the  public  debt  on  November  30,  1858,  it  will  be 
perceived  that  most  of  them  were  at  that  date  returned  and  new  bonds,  at  the  adjusted  rate,  issued  in  their  stead : 

Penitentiary  bonds,  due  January  1,  1859 |20, 000 

Penitentiary  bonds,  due  in  1860 40, 000 

Internal  improvement  warrant  bonds 50 

Full-paid  15,000,000  loan  bonds,  due  January,  1863 177,000 

Adjusted  bonds 1,726,085 

Part-paid  $5,000,000  loan  bonds,  when  funded,  will  amount  to 104, 142 

Outstanding  internal  improvement  warrants 3,752 

New  bonds  issued  in  July  last,  due  1878 266, 000 

Total 2,337,629 


The  following  year  (1859)  the  debt  had  been  slightly  reduced,  and,  aside  from  $100,000  of  canal  bonds  guaranteed 
by  the  state,  amounted  to  $2,316,328.  The  debt  was  increased  by  a  loan  of  $1,000,000,  made  May  10, 1861,  to 
meet  war  expenses,  and  according  to  the  treasurer's  report  the  funded  and  fundable  debt  stood,  November  30, 1862, 
$2,981,038.  The  entire  debt,  which  became  due  in  1863,  amounting  to  nearly  $2,000,000,  was  refunded  by  the 
two  million  loan  bonds,  issued  that  year  and  redeemable,  $250,000  in  1868,  $500,000  in  1873,  $500,000  in  1878, 
and  $750,000  in  1883.    The  next  step  was  to  refund  the  war  loan,  which  became  due  in  1864,  for  which  bonds  bearing 
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7  per  cent,  interest,  and  redeemable  in  1886  and  1890,  were  issued.    The  state  treasurer,  in  his  report  to  the 
legislature,  makes  the  following  exhibit  of  the  state  indebtedness  at  the  close  of  1864 : 


Classes. 


Kenewal  loan  bonds 

Two  million  loan  bonds 

Do 

Do 

Do 

Saint  Marie  canal  bonds 

War  loan  bonds 

Wbx  bounty  loan  bonds 

Total  funded  debt 

Adjusted  bonds  past  due 

Foll-paid  $5,000,000  loan  bonds,  past  due 

War-loan  bonds  ($100  and  $50)  called  in 

Unrecognized  $5,000,000  loan  bonds,  $149,  000  adjustable  for. 


Total  funded  and  fundable  debt. 


THUBT  FUND   DEBT. 


Primary  school  fund. 

University  fund 

D'oimal  school  fund . . 
Itailroa£  deposits 


Interest. 


Due. 


Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
Jan. 
May 


1, 1878 
1, 1868 
1, 1873 
1, 1876 
1, 1883 
1, 1873 
1, 1886 
1, 1890 


4,000 

12,  000 

400 

80,  999 


1, 144,  239 

264,  872 

39,  204 

2,157 


Amount. 


$216,  000 
250,  000 
500,  000 
500,  000 
750,  000 
100,  000 
1, 122,  000 
345,  000 


3, 783,  000 


97,  399 


3,880,399 


1, 460,  472 


5,  330,  871 


The  liquidation  of  the  debt  of  Michigan  continued  without  interruption  during  the  years  following. 

The  financial  condition  of  the  state,  as  shown  by  the  annual  report  of  the  state  treasurer  for  1879,  is  as  follows : 

Casti  balance,  September  30,  1879 $606,267  63 

Receipts  for  the  year 2,793,321  90 

Total  resoiirces 3,399,569  53 

Payments  during  the  year 1,820,946  52 

Cash  balance,  September  30,  1880 1,578,643  01 

There  were  demands  against  this  balance,  maturing  on  or  before  December  31,  1880,  of  $260,820  12. 
The  indebtedness  to  trust  funds  at  the  close  of  the  fiscal  year,  September  30,  was : 

To  the  sinking  fund - $908,895  27 

To  the  canal  fund 48,664  75 

To  the  primary  school  interest  fund 94,331  33 

Total 1,051,89135 


Add  the  latter  amount  to  the  maturing  indebtedness  stated  above,  and  the  total  demands  against  the  treasury 
aggregated  $1,312,711  47,  leaving  a  net  cash  surplus  of  $265,931  54. 

The  trust  debt  of  the  state,  the  principal  of  which  never  matures  and  cannot  be  paid,  is  as  follows : 

To  primary  school  fund -* ^^'Ht'^^rl  II 

To  5  per  cent,  primary  school  fund Ji 

™        .        'Aj-T                                                                                                            465,788  46 

To  university  fund it;q  107  7n 

To  agricultural  college  fund Tr  R-ir.  Z 

To  normal  school  fund I  rll  n 

To  railroad  and  other  deposits °'"^^  ^^ 

Total 3,564,556  02 

On  this  debt  the  state  pays  7  per  cent,  interest,  except  on  the  normal  school  fund,  which  draws  6  per  cent. 
The  interest  paid  to  these  several  funds  during  the  year  was : 

_.',,„,  $190,87686 

To  primary  school  fund 10  240  '^8 

To  agricultural  college  fund Q.)'-5nQ  ^1 

To  university  fund -- '' 

*  3  378  7 

To  normal  school  fund ' 

„.,  236,Sc'J  37 

Total ' 
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During  the  year  the  state  received  as  interest  on  surplus  funds  $32,763  05;  on  specific  taxes  overdue,  $6,640  54,- 
on  United  States  bonds,  $13,500 ;  total,  $52,903  59;  and  paid  a  total  interest  on  its  bonded  debt  of  $55,770.  Of  the 
bonded  debt  of  the  state  $15,149  97  is  overdue,  draws  no  interest,  and  has  a  reserve  for  its  payment.  The  debt  to 
become  due  is  $890,000.  The  sinking  fund  applicable  to  its  payment  amounts  to  $1,208,895  27,  leaving  a  surplus 
of  $318,895  27.  By  a  decision  of  the  supreme  court,  made  since  the  date  of  the  treasurer's  report,  the  constitutional 
provision  setting  apart  the  specific  taxes  for  the  payment  of  the  bonded  debt  of  the  state  is  held  to  be  complied 
with  by  holding  a  sufficient  reserve  for  that  purpose,  and  the  surplus  on  hand,  with  the  future  proceeds  from  specific 
taxes,  is  ordered  turned  over  to  the  primary  school  fund. 

The  act  of  May  10, 1861,  entitled  "An  act  authorizing  a  war  loan",  provided  that  for  the  purpose  of  organizing 
the  volunteer  militia,  repelling  invasion,  suppressing  insurrection,  etc.,  the  governor  and  state  treasurer  be 
authorized  to  negotiate  loan  or  loans  not  to  exceed  $1,000,000  on  the  most  favorable  terms  obtainable,  redeemable, 
at  the  pleasure  of  the  state,  within  or  at  the  expiration  of  twenty-five  years  from  January  1, 1861,  with  interest  not 
to  exceed  7  per  cent,  per  annum,  payable  semi-annually.  The  act  further  provides  that  for  the  purpose  of 
paying  the  bonds  there  shall  be  levied  annually  one-sixteenth  of  one  mill  on  the  dollar  of  taxables  in  addition  to 
all  other  taxes. 

Under  this  act  bonds  to  the  amount  of  $1,249,400  (termed  "war  bonds")  were  issued,  all  of  which  have  been 
paid.    The  money  realized  on  the  bonds  was  used  in  arming  and  equipping  troops. 

Under  act  24,  laws  of  1864,  and  acts  85  and  295,  laws  of  1865,  bonds  (termed  "war  bounty  bonds")  were  issued 
to  the  amount  of  $1,306,000,  and  the  proceeds  used  in  paying  bounties  to  volunteers.  Of  this  loan  $1,007,000  has 
been  paid,  leaving  $299,000  outstanding,  which  becomes  due  in  1890. 

Bonded  debt  of  state,  September  30,  1880 $905,150 

*  '  === 

War  bonds,  $299,000,  at  6  per  cent .^ 591,000 

"Two-mUlion  lean"  bonds,  $591,000,  at  7  per  cent .' 299,000 

Canal  loan  bonds,  $15,150,  not  bearing  interest 15,150 

Total : 905,150 

Maturity : 

Past  due  and  not  presented  for  payment 15, 150 

1883 591,000 

1890 299,000 

Total , 9U5, 150 

The  state  sinking  fund  amounts  to  $1,208,895. 

WISCONSIN. 

The  constitution  of  Wisconsin  for  1848  provides  that  the  credit  of  the  state  shall  never  be  given  or  loaned  in 
aid  of  any  individual,  association,  or  corporation,  and  that  it  shaU  never  contract  any  public  debt,  except  to  pay 
current  expenses  of  the  government,  not  to  exceed  $100,000,  and  then  a  tax  to  pay  the  same  must  immediately  be 
evied  and  especially  appropriated  to  pay  the  debt ;  and  such  appropriation  shall  not  be  repealed,  nor  the  taxes 
postponed  or  diminished,  until  the  whole  debt  is  paid.  The  legislature  may  also  borrow  money  to  repel  invasion, 
suppress  insurrection,  or  defend  the  state  in  time  of  war. 

The  constitution  also  imposes  the  duty  on  the  legislature  to  provide  for  the  organization  of  cities  and 
incorporated  villages,  and  to  restrict  their  power  of  taxation,  assessments,  borrowing  money,  contracting  debts,  and 
loaning  their  credits,  so  as  to  prevent  abuses  in  assessments  and  taxation  and  in  contracting  debts  by  such 
municipal  corporations. 

Under  these  provisions  of  the  constitution  the  legislature,  being  itself  cut  off  from  loaning  the  credit  of  the  state 
in  aid  of  internal  improvements,  conferred  very  freely  upon  counties,  towns,  cities,  and  villages  the  power  of 
contracting  debts  for  such  purposes,  which  power  was  used  to  a  considerable  extent.  Twenty -four  counties  had, 
according  to  an  article  in  Sunfs  Magazine  for  1858,  contracted  debts  at  that  time  and  issued  bonds  to  the  extent 
of  $11,489,000. 

Beside  this,  there  was  authorized  at  that  date  an  additional  indebtedness  of  $3,500,000,  which,  if  incurred,  carried 
the  figures  to  $15,000,000.  The  governor  about  this  time  in  his  message  strongly  denounced  this  system  as  evasive 
of  the  intention  of  the  constitution,  and  advised  the  immediate  repeal  of  the  laws  authorizing  towns,  counties,  and 
villages  to  loan  their  credit,  and  also  recommended  that  the  cities  be  restrained  from  any  further  loans  of  a  similar 
character,  adding  that  the  large  debt  was  not  less  onerous  because  it  is  weighing  upon  the  people  locally  than  it 
would  be  if  contracted  by  the  state. 

By  an  amendment  to  the  constitution,  ratified  in  1874,  there  was  added  to  the  article  imposing  on  the  legislature 
the  duty  of  restricting  the  taxation  and  debt  of  cities  one  to  the  effect  that  no  county,  city,  town,  village,  school 
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district,  or  other  municipal  corporation  should  be  allowed  to  become  indebted  in  any  manner,  or  for  any  purpose, 
to  any  amount,  including  existing  indebtedness,  in  the  aggregate  exceeding  5  per  cent,  on  the  value  of  the  taxable 
property  therein,  to  be  ascertained  by  the  last  assessment  for  state  and  county  taxes  previous  to  the  incurring  of 
such  indebtedness.  It  was  further  provided  that  any  municipal  corporation  creating  a  debt  should  levy  an  annual 
tax  sufficient  to  pay  the  interest  as  it  should  fall  due  and  the  principal  within  twentj*  years. 

As  the  ordinary  state  debt  is  expressly  limited  by  constitutional  provision  to  a  sum  not  to  exceed  $100,000, 
except  in  case  of  invasion  or  to  suppress  rebellion,  this  was  the  sum  total  of  the  state  issues.  Chapter  239,  laws 
1861,  as  amended  by  chapter  307,  1861,  authorized  the  issue  of  $200,000  in  bonds,  and  they  were  issued  up  to  May, 
1861,  when  the  legislature  (assembled  in  extra  session)  voted  a  war  loan  of  $1,000,000,  and  at  the  regular  session 
of  1862  (chapter  226,  laws  1862)  authorized  a  loan  of  $50,000  for  enlargement  of  the  capitol,  and  bonds  were  issued 
for  a  further  loan  of  $200,000.  In  1863  still  another  loan,  or  an  issue  of  certificates  of  indebtedness  not  exceeding 
$350,000,  was  authorized,  and  also  a  loan  of  $50,000  for  the  purpose  of  defraying  extraordinary  expenditures  in  the 
enlargement  of  the  state  capitol.  Other  laws  were  passed  authorizing  temporary  loans  from  the  trust  funds,  for 
which  certificates  were  issued  and  deposited  with  the  state  treasurer.  The  issues  for  war  purposes  under  these 
several  authorizations  were  as  follows:  In  1860-'61,  bonds  to  the  amount  of  $951,500;  in  1861-'62,  bonds  to  the 
amount  of  $473,100 ;  in  1862-'63,  bonds,  $75,400,  and  certificates,  $220,000— total,  $295,400 ;  in  1863-'64,  certificates, 
$385,000;  and  in  1864-'65,  certificates,  $623,000.  These  sums  amount  to  an  aggregate  of  $2,728,000.  Of  this  amount 
there  have  been  redeemed,  by  returning  to  the  bank  comptroller  the  circulation  of  discredited  banks  (authorized  by 
chapter  282,  laws  of  1865),  state  bonds  to  the  amount  of  $548,800,  deducting  which  from  the  above  aggregate  left 
the  whole  outstanding  indebtedness  of  the  state,  on  the  30th  September,  1865,  at  $2,179,200,  or,  including  interest 
receipts  ($376,811)  issued  for  discredited  currency,  at  $2,555,211. 

Of  this  indebtedness  there  were  held  at  the  date  named  the  sums  (as  follows)  by  the— 

Schoolfund |1,  000, 700 

University  fund 53,060 

Nonnal  school  fund 278,000 

Amount  due  trust  funds 1,  331, 790 

Bank  department  for  state  banks 77,200 

Bank  department  for  banks  assigned  to  the  state .' 57, 500 

Insurance  companies  on  deposit ■.- 366, 000 

Corporations  and  individual^ - 346,800 

Currency  interest-bearing  receipts 376,011 

Aggregate  debt 2,555,  211 


It  was  necessary  to  sell  the  great  bulk  of  the  bonds  authorized  during  the  war  at  a  time  of  extraordinary 
depression  in  the  stock  markets.  United  *States  6  per  cent,  bonds  were  selling  at  84J  per  cent. ;  Illinois  6  per  cents. 
at  77,  and  Michigan  7  per  cents,  at  82.  The  state  treasurer  says  that  there  was  no  option  with  the  loan  commissioners 
as  to  the  time  of  selling  the  bonds.  The  necessities  of  the  commonwealth  compelled  their  sale  for  whatever  could 
be  obtained.  The  law  directed  the  loan  commissioners  to  negotiate  and  contract  for  a  loan  or  loans  on  the  most 
favorable  terms  which,  in  their  judgment,  could  be  obtained.  Finding  insurmountable  obstacles  in  the  way  of  raising 
the  money  in  New  York,  the  bonds  were  finally  sold  to  the  Wisconsin  banks  at  what  was  called  par,  70  per  cent,  to 
be  paid  on  the  delivery  of  the  bonds,  and  the  remaining  30  per  cent,  in  semi-annual  installments  of  1  per  cent. 
Eight  hundred  thousand  dollars  were  disposed  of  on  these  terms.  The  next  sale  was  made  on  similar  terms,  except 
that  80  per  cent,  was  paid  on  delivery.  Subsequent  sales  were  all  made  at  par,  the  whole  amount  paid  on  the 
delivery  of  the  bonds.  It  was  never  supposed  that  the  entire  30  per  cent,  left  unpaid  in  the  first  sale  would  in  all 
cases  be  paid.  By  the  terms  of  the  bonds  given  by  the  banks  to  secure  the  payment  of  this  30  per  cent,  the 
bill-holders  were  first  to  be  fuUy  protected. 

In  quite  a  number  of  cases,  in  closing  up  banks,  there  has  not  been  enough  realized  to  redeem  the  circulation 
and  pay  the  30  per  cent,  bonds  in  full ;  yet,  notwithstanding  these  losses,  the  state  realized  in  the  aggregate  on  all 
bonds  sold  during  the  progress  of  the  war  88  per  cent. 

The  following  is  a  statement  of  the  bonded  debt  issued  for  war  purposes,  bearing  6  per  cent,  interest: 

ISSUE.  "  MATURITY. 


1861 110,000 

1862 1,000 


Total 11,000 


1880 $9,000 

1886 1,000 

1888 - 1,000 


Total 11,000 


In  addition  to  this  bonded  debt  of  $11,000,  the  state  has  a  floating  debt  of  $2,241,000,  certificates  of  imlebtednesa 
to  trust  funds,  and  $57  outstanding  currency  certificates,  making  the  aggregate  debt  of  the  state  $i',252,057. 
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IOWA. 

The  state  of  Iowa  iuherited  from  the  territory  of  that  name  a  debt  of  over  $19,000.  To  pay  the  same  and 
meet  the  pressing  exigencies  of  the  new  commonwealth  a  loan  of  $55,000  was  negotiated  in  1847,  payable  in  ten 
years,  $30,000  of  which  bore  10  per  cent,  interest,  and  the  remainder  8  per  cent.  May  1,  1849,  $16,442  05  was 
borrowed  from  the  state  school  fund,  and  September  15  following  $6,000.  For  these  loans  10  per  cent,  interest 
was  also  paid.  March  17, 1850,  a  bond  for  $2,000,  bearing  8  per  cent,  interest,  was  issued.  In  1852,  $2,353  70 
more  was  borrowed  from  the  school  fund,  and  10  per  cent,  interest  paid  thereon.  In  1853  the  $2,000  bond 
was  paid  off.  In  1856  the  debt  to  the  school  fund  had  increased  to  $61,442  05,  and  the  whole  debt  in  December 
-of  that  year  was  $128,009  69,  including  outstanding  warrants  of  $11,567  64.  The  present  state  constitution  limits 
the  power  to  contract  debts  to  supply  casual  deficits  or  failures  in  revenues,  not  to  exceed  $250,000,  and  losses 
to  the  permanent  school  or  university  funds,  occasioned  by  defalcation,  mismanagement,  or  fraud  of  the  agents  or 
officers  controlling  the  same. 

The  state  may,  in  addition  to  the  above,  contract  debts  to  repel  invasion,  suppress  insurrection,  or  defend  the 
state  in  war.  The  credit  of  the  state  is  not  in  any  manner  to  be  given  or  loaned  in  aid  of  any  individMal,  association, 
or  corporation. 

In  January,  1858,  all  funded  debt  had  been  paid  off  except  that  to  the  school  fund,  now  amounting  to  $122,295  75. 
During  the  year  1858  a  loan  of  $200,000  was  effected  on  bonds  having  ten  years  to  run,  and  bearing  7  per  cent, 
interest.  In  1861  the  state  issued  bonds  to  the  amount  of  $300,000  for  purposes  of  war  and  defense.  These  bore 
7  per  cent,  interest,  and  are  payable  July  1, 1881. 

The  debt  at  this  time  amounted  to  $622,295  75,  at  which  figure  it  remained  until  1868,  when  the  $200,000  loan  of 
1858  became  due.  This  loan  was  at  that  time  paid  off,  to  accomplish  which,  however,  $112,202  26  was  borrowed 
from  the  school  fund,  to  bear  8  per  cent,  interest,  and  to  be  repaid  March  2,  1888.  The  debt,  aggregating 
$534,498  01,  has  remained  the  same  to  the  present  time,  June  1,  1880. 

In  addition  to  the  foregoing,  the  state  has  issued  in  favor  of  its  own  school  fund  two  bonds,  to  the  amount  of 
$10,937  18,  on  account  of  losses  to  that  fund,  in  accordance  with  section  3,  article  7,  of  the  state  constitution. 
These  bear  8  per  cent,  interest,  and  are  irredeemable. 

All  the  indebtedness  to  the  school  fund  bore  10  per  cent,  interest  up  to  November  12,  1864.  Since  that  time 
it  has  borne  8  per  cent. 

MIJJNESOTA. 

When  Minnesota  entered  upon  her  existence  as  a  state  both  the  United  States  and  Europe  were  suffering  from 
the  effects  of  the  financial  crisis  of  1857.  Credit  was  shaken,  immigration  checked,  capitalists  ceased  to  invest 
their  money,  operations  in  real  estate  were  suspended,  and  the  settlemenl;  of  the  state,  which  had  so  propitiously 
begun,  was  entirely  stopped.  To  fully  understand  the  circumstances  which  led  to  the  creation  of  the  debt  of 
Minnesota,  it  will  be  necessary  to  recall  the  fact  that  on  March  3,  1857,  Congress  passed  an  act  entitled  "An  act 
making  a  grant  of  land  to  the  territory  of  Minnesota,  in  alternate  sections,  to  aid  in  the  construction  of  certain 
railroads  in  said  territory".  On  the  22d  of  May,  1857,  the  legislature  of  the  territory  of  Minnesota  passed  an 
act  to  accept  the  grant  and  execute  the  trust  created  by  an  act  of  Congress  of  March  3,  1857.  The  original  act  of 
Congress  granted  "every  alternate  section  of  land  designated  by  odd  numbers,  for  six  sections  in  width,  on  each 
Bide  of  each  of  (four)  said  roads  and  b^^anches",  with  a  grant  in  lieu  of  such  of  the  sections  as  might  be  sold  or 
pre-empted  before  the  lines  should  be  located.  The  territorial  act  accepted  the  grant  upon  the  terms,  conditions, 
and  instructions  contained  in  the  confeiring  act,  and  assumed  and  undertook  the  trust  created  by  the  said  act  of 
Congress. 

The  constitution  of  the  state  of  Minnesota,  as  originally  framed  and  adopted  by  her  people,  restricted  the  public 
debt,  except  in  case  of  invasion  or  insurrection,  to  $250,000.  Subsequently  it  became  evident  that,  to  insure  the 
speedy  construction  of  the  railroads  for  which  the  state  had  received  from  Congress  the  above  grant  of  land,  the  state 
must  lend  aid  to  the  companies  chartered  by  the  territorial  legislature,  to  which  the  lands  had  been  transferred  by 
the  same  authority  for  railroad  purposes.  The  legislature  of  the  state,  at  its  first  session,  in  accordance  with  the  mode 
prescribed  by  the  constitution  for  its  own  amendment,  passed  an  act  loaning  the  credit  of  the  state  to  the  four  land- 
grant  companies  to  the  amount  of  $1,250,000  each,  or  $5,000,000  in  the  aggregate,  upon  certain  conditions,  and 
providing  for  the  submission  of  the  act  to  the  vote  of  the  people.  The  vote  was  taken  on  the  15th  of  April,  1858, 
resulting  in  a  majority  of  nearly  20,000  in  favor  of  the  act. 

Soon  after  the  adoption  of  what  was  called  the  "loan  amendment"  the  railroad  companies  commenced  work 
upon  their  respective  lines.  Upon  application  being  made  by  the  companies  to  the  governor  of  the  state  for  state 
bonds  for  labor  actually  performed  in  compliance  with  the  law,  it  appears  that  Governor  Sibley  made  public  what  he 
deemed  to  be  the  proper  construction  of  the  language  of  the  amendment,  and,  in  order  to  exact  a  strict  compliance 
on  the  part  of  the  companies  with  the  prescribed  requirements  before  any  of  the  obligations  of  the  state  should  be 
issued,  he  prepared  and  placed  upon  the  executive  journal,  on  the  4th  of  August,  1858,  a  memorandum  of  the  conditions 
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upon  which  the  state  bonds  would  be  delivered,  a  coi)y  of  which  was  duly  transmitted  to  the  companies.  The 
memorandum  of  the  governor  was  to  the  effect  that  the  state  must  receive  in  return  for  the  bonds  the  exclusive  first- 
mortgage  bonds  of  these  companies  to  an  amount  equal  to  the  state  bonds  received  by  them,  giving  priority  of  lien 
upon  their  entire  lands,  roads,  and  franchises  in  favor  of  the  state.  The  companies  objected  to  this  construction, 
and,  upon  the  governor's  refusal  to  issue  the  state  bonds  to  them  upon  any  other  terms,  a  writ  of  mandamus  was 
appUed  for  to  the  supreme  court  of  the  state  by  the  Minnesota  Pacific  Eailroad  Company  to  compel  the  governor  to 
deliver  to  that  company  the  bonds  of  the  state  without  exacting  the  exclusive  first-mortgage  bonds  of  the  company  in 
return.  The  question  was  argued  before  the  supreme  court,  and  the  majority  of  that  tribunal  decided  that  the  ruling 
of  the  governor  was  erroneous,  and  that  the  state,  by  her  own  act,  had  placed  herself  on  a  like  footing  with  other 
holders  of  the  first-mortgage  bonds  of  the  companies  under  their  deeds  of  trust,  and  could  not,  therefore,  legally 
acquire  an  exclusive  priority  of  lien  upon  the  property  of  the  companies. 

Governor  Sibley  submitted  to  the  writ,  and  directed  the  issue  of  the  state  bonds.  The  publicity  of  the 
disagreement  between  the  governor  of  the  state  and  the  railroad  company  by  these  proceedings  was  the  first  blow 
to  the  market  value  of  the  bonds,  which,  under  the  original  construction,  had  been  eagerly  sought  for  at  par.  The 
several  companies  received  the  state  bonds  due  them  and  attempted  to  effect  their  negotiation,  but  without  success. 
They  then  appealed  to  the  governor  for  aid  in  disposing  of  the  bonds.  Anxious  that  the  progress  of  the  work  upon 
the  roads  should  not  be  interrupted,  the  governor  spent  several  weeks  in  Kew  York  city,  endeavoring  to  sell  the  bonds, 
but  without  result.  That  failure  the  governor,  in  Ms  message  of  December  8,  1859,  attributes  to  the  opposition  of 
citizens  of  the  state,  acting  through  the  public  prints  and  by  private  letters,  to  thwart  his  efforts. 

Unable  to  negotiate  the  bonds  received  from  the  state,  and  possessed  of  little  or  no  means  of  their  own,  the 
railroad  companies  became  unable  to  raise  money  upon  their  own  bonds  except  at  ruinous  rates.  All  labor  on  the 
roads  was  suspended,  and  the  companies  found  themselves  without  the  means  to  meet  their  engagements,  or  at  that 
time,  with  the  single  exception  of  the  Southern  Minnesota  Company,  to  pay  the  December  installment  of  the  semi- 
annual interest  on  the  state  b^nds  they  had  received.  Further  issue  of  state  railroad  bonds  was  stopped,  the  issue 
amounting,  at  the  close  of  1859,  as  follows : 

To  the  Minnesota  and  Pacific  Eailroad  Company $600, 000 

To  the  Minneapolis  and  Cedar  Valley  Company 600, 000 

To  the  Transit  Company c 500,000 

To  the  Southern  Minnesota  Company 575,000 

Making  in  all 2,275,000 

At  this  date  there  had  been  completed  of  graded  road  for  superstructure  of  the  several  companies  as  follows : 

On  the  line  of  the  Minnesota  and  Pacific  KaUroad  Company,  62  miles  and  3,213  feet. 

On  the  Minaeapolis  and  Cedar  Valley,  69^  miles. 

On  the  Transit,  50  miles. 

On  the  Southern  Minnesota,  or  main  line  of  the  Minnesota  Valley,  37^  miles. 

On  the  Eoot  Eiver  branch,  20  mUes  and  1,004  feet. 

The  Minneapolis  and  Cedar  Valley  Company  tiled  in  the  executive  office  a  full  waiver  of  all  its  rights,  under  the 
decision  of  the  supreme  court,  accepting  the  original  terms  prescribed  by  the  governor. 

The  Southern  Minnesota  Company  so  changed  and  restricted  its  trust  deed  that,  in  lieu  of  $9,500,000  proposed  of 
first-mortgage  bonds  in  its  original  trust  deed,  only  $2,000,000  should  be  issued  on  its  entire  line  of  road,  including 
$1,250,000  to  the  state.  The  Transit  Company  by  its  trust  deed  bound  itself  to  issue  only  $1,860,000  of  first-mortgage 
bonds,  including  those  of  the  state,  until  62  miles  of  its  road  should  be  completed  and  the  cars  running  tjiereon, 
and  only  $30,000  on  each  mile  of  its  road  as  it  should  be  graded  and  completed,  in  sections  of  ten  miles,  after  the 
completion  of  the  62  mUes  as  aforesaid.  In  addition,  these  companies  formally  accepted  the  ruling  of  the  executive, 
by  which  only  one-half  of  the  state  aid  was  to  be  applied  to  the  grading  of  their  respective  roads,  the  remainder  to 
be  delivered  only  as  each  road  was  completed  and  the  cars  running  thereon. 

The  companies  last  named  also  obligated  themselves  to  secure  the  right  of  way  on  their  respective  lines  as  soon 
as  possible. 

The  Minnesota  and  Pacific  Company  also  assented  substantially  to  the  terms  imposed  on  the  Transit  Company, 
but  the  instrument  was  not  filed  in  the  executive  office. 

The  history  of  these  unfortunate  enterprises  was,  in  brief,  that  the  work  stopped,  the  companies  made  default  in 
payment  of  interest,  and  became  insolvent.  The  state  then  proceeded  to  foreclose  its  securities.  By  these  foreclosure 
proceedings  it  acquired  about  250  miles  of  graded  road,  the  franchises  of  the  companies,  the  lands  of  the  companies; 
in  fact,  it  acquired  the  title  to  all  the  securities  which  it  had  taken  for  its  indemnity,  including  nearly  5,000,000  acres 
of  land,  as  security  for  its  liability  for  $2,275,000,  bonds  and  interest. 

In  1860  the  state,  by  an  amendment  to  her  constitution,  repiidiated  the  bonds  and  forbade  the  levying  of  a  tax 
to  pay  the  interest.  The  lands,  road-bed,  and  franchises,  which  the  state  held  for  its  indemnity,  were  afterward 
granted  by  it  to  existing  companies  free  and  clear. 

This  action  of  the  state  left  the  holders  of  the  bonds  unprovided  for.  One  of  the  contractors,  who  had  received 
payment  in  bonds,  brought  suit  in  the  United  States  court  against  the  Southern  Minnesota  Company,  the  Saint  Paul 
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and  Sioux  City  Company,  and  others.  The  decision  of  the  court  was,  that  where  land  is  conveyed  to  the  state  by  a 
corporation  as  indemnity  against  losses  on  state  bonds  loaned  to  it  the  bondholders  have  no  equity  for  the  application 
of  the  laud  to  the  payment  of  the  bonds  which  can  be  enforced  against  the  state,  and  her  grantees  take  the  property 
discharged  of  any  claim  of  the  bondholders.    This  was  affirmed  by  the  Supreme  Court  of  the  United  States. 

In  his  annual  message  of  January,  1877,  the  governor  advocated  a  recognition  of  the  old  repudiated  bonds. 
He  says  that  the  state  has,  by  strong  implications,  uniformly  affirmed  the  validity  of  the  bonds,  and  cites 
numerous  instances  as  proof,  and  refers  to  the  decision  of  Judge  Dillon  and  the  Supreme  Court. 

The  bonds  in  question  were  issued  in  1858  and  1859  in  aid  of  railroads,  bearing  interest  at  7  pfer  cent.,  and 
redeemable  in  1883.  The  amount  of  the  issue  was  $2,275,000,  on  which  the  unpaid  interest  for  seventeen  years 
amounts  to  nearly  $3,000,000  more,  making  the  repudiated  debt,  principal  and  interest,  over  $5,000,000. 

The  same  year  the  joint  legislative  committee  reported  a  bill  providing  for  an  issue  of  6  per  cent,  bonds,  to 
be  issued  in  lieu  of  the  old  bonds  and  their  unpaid  coupons,  to  the  amount  of  $1,600  for  each  outstanding  7  per 
cent,  bond  or  coupon,  or  $3,640,000  in  lieu  of  the  then  outstanding  indebtedness.  This  provision  was  not  to  go 
into  effect  unless  the  people  ratified  an  act  devoting  the  proceeds  of  the  500,000  acres  of  internal-improvement 
land  to  the  payment  of  the  principal  and  interest.  This  proposition  was  submitted  to  the  people  for  ratification 
on  the  12th  of  June,  but  was  rejected. 

On  the  assembling  of  the  state  legislature,  January,  1881,  the  holders  of  the  bonds  again  appeared  and  submitted 
another  proposition  for  settlement  of  the  disputed  bonds  of  "50  per  cent,  of  the  amount  nominally  due  upon  the 
bonds  and  coupons",  which  was  duly  considered  and  finally  provided  for  by  the  passage  of  an  act  approved  March 
2,  1881.  The  act  provided  that  the  judges  of  the  supreme  court  should  act  as  a  tribunal  for  the  adjustment  of  the 
debt. 

The  judges  of  the  supreme  court  declined  to  act  upon  the  tribunal,  as  required  by  the  act,  and  it  was  finally 
made  up  by  the  appointment  of  five  district  judges,  and  they  convened  as  such  tribunal  on  the  6th  day  of  August, 
when  D.  A.  Secombe,  a  citizen  and  taxpayer  of  the  state,  applied  to  the  supreme  court  for  a  writ  of  prohibition 
against  the  said  tribunal,  on  the  ground  that  the  act  of  adjustment  was  unconstitutional  and  void.  The  question 
being  taken  under  advisement  by  the  court,  the  tribunal  adjourned  for  thirty  days. 

In  their  decree  the  supreme  court  decided  that  the  constitutional  amendment  of  1860,  declaring  that  no 
provision  should  ever  be  made  for  the  payment  of  the  state  railroad  bonds  without  a  submission  to  the  people,  was 
invalid.  This  amendment,  the  court  held,  was  in  violation  of  section  10  of  article  1  of  the  Constitution  of  the 
United  States,  in  that  it  impaired  the  obligation  of  the  state  contract  with  the  bondholders.  The  tribunal  was  also 
decided  illegal.  This  decision,  that  full  and  final  power  and  authority  to  provide  for  the  settlement  of  these  bonds 
was  vested  in  the  legislature,  and  the  renewal  of  the  bondholders'  proposition  for  adjustment  at  fifty  cents,  resulted  in 
Governor  Pillsbury  calling  a  special  session  of  the  legislature  September  19,  1881.  The  legislature  met  in  response 
to  the  call  of  the  governor  and  enacted  a  law  providing  for  the  cancellation  of  the  Minnesota  Stated  railroad  bonds 
and  coupons,  and  the  issuance  to  their  holders,  in  lieu  and  in  full  satisfaction  thereof,  of  new  bonds  (in  denominations 
of  $1,000  each),  to  be  known  as  Minnesota  State  Railroad  Adjustment  bonds,  in  amount  aggregating  50  per  cent,  of 
the  par  value  of  the  principal  and  interest  of  the  aforesaid  canceled  bonds  and  coupons  on  the  first  (1)  day  of  January,' 
1884.  These  new  bonds,  bearing  date  July  1,  1881,  and  (after  January  1,  1884)  drawing  interest  not  exceeding  5 
per  cent,  per  annum,  are  made  payable  after  10  years  and  not  more  than  30  years  from  their  date,  at  the  option 
of  the  state,  interest  payable  semi-annually,  in  January  and  July  of  each  year,  in  the  city  of  New  York.  A  proviso 
reserved  to  the  state  the  right  to  pay  the  bondholders  in  cash,  in  case  its  new  bonds  could  be  negotiated  at  par  at 
a  less  rate  of  interest  than  5  per  cent.,  and  in  that  case  the  new  bonds  were  to  bear  interest  from  January  1, 1882. 
Under  the  terms  of  this  proviso  new  bonds  have  been  issued  to  the  amount  of  $4,000,000,  bearing  interest  at  4J 
per  cent,  per  annum,  and  on  January  14,  1882,  all  but  108  of  the  2,275  Minnesota  State  Eailroad  bonds  had  been 
surrendered  and  canceled,  their  holders  having  been  paid  in  new  bonds  or  in  cash. 

The  amounts  received  by  the  holders  of  the  old  bonds  under  this  adjustment  is  equivalent  to  the  face  value  of  the 
old  bonds  with  interest  thereon  for  23  years,  at  the  rate  of  3J  per  cent,  per  annum. 

The  following  is  an  exhibit  of  the  state  debt  as  it  stood  in  1880 : 

Recognized  state  debt $290,  000 

Loan  of  1873—7  per  cent,  for  public  buildings,  due  in  1883 '      175, 000 

Temporary  loan,  for  purohase  of  seed-grain  for  sufferers  by  grasshoppers 115, 000 

Total 290,000 

Unrecognized  state  debt : 
Bonds  issued  in  1858— for  railroad  aid,  due  in  1883—7  per  cent 2,275,000 

MISSOURI. 

The  constitution  of  the  state  of  Missouri,  adopted  in  1820,  provided  that  there  should  be  but  one  bank  (with 
not  exceeding  five  branches)  in  the  state,  with  a  capital  of  not  more  than  $5,000,000,  at  least  one-half  of  which 
might  be  subscribed  by  the  state,  at  its  option.    Early  in  the  year  1837  the  state  authorized  the  emission  of 
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•$2,500,000  of  bonds  as  a  subscription  to  the  capital  of  the  bank.  It  will  be  observed  that  these  bonds  were 
authorized  at  the  moment  of  the  general  crash  of  1837.  Negotiation  was  almost  impossible.  The  bank,  however, 
struggled  on  against  the  difficulties  of  the  situation.  According  to  Eunfs  Merchants'  Magazine  for  1858,  the  Bank 
of  Missouri  was  the  only  institution  started  at  the  time  of  the  first  suspension  of  the  banks  in  the  United  St3.tes, 
South  and  West,  that  did  not  suspend  at  the  second  revulsion  of  1839.  In  1858  the  capital  of  the  bank  amounted 
to  $1,719,605 ;  loans,  $2,244,473 ;  specie,  $1,702,101 ;  circulation,  $3,301,106 ;  deposits,  $1,428,928.  In  1857  a  general 
bank  law  had  been  enacted,  and  a  number  of  banks  were  chartered,  six  of  which  went  into  operation  in  Saint 
Louis.  The  bonds  which  had  been  authorized  as  a  subscription  to  the  capital  stock  of  the  bank  had  never  been 
issued  beyond  a  small  amount. 

The  fifth  section  of  the  bank  charter  had  directed  the  governor  to  issue  the  bonds  of  the  state  to  the  bank  in 
full  payment  of  the  state's  subscription  to  the  capital  stock.  These  bonds  were  to  bear  5J  per  cent,  interest,  payable 
semi-annually  in  ISTew  York,  but  were  not  to  caxry  interest  until  they  were  sold,  and  the  bank  could  not  discount 
or  do  business  on  these  bonds  until  the  proceeds  were  actually  in  the  bank.  Under  these  provisions  the  bonds 
could  not  be  sold.  In  1839  the  legislature  passed  an  amendment  to  the  charter,  in  which  the  governor  was 
authorized  to  take  up  these  bonds  and  issue  others  in  their  place,  which  the  bank  was  required  to  take  in  full 
payment  of  the  state's  stock.  These  bore  6  per  cent,  interest,  payable  semi-annually.  The  principal  and  interest 
might  be  made  payable  whenever  deemed  most  desirable.  The  act  contained  a  section  pledging  the  state  to  the 
punctual  payment  of  the  interest  semi-annually,  but  no  provision  that  the  interest  should  not  be  paid  until  the 
bonds  were  sold. 

Under  this  law  new  bonds  were  issued  and  delivered  to  the  bank,  and  by  the  bank  sent  to  Europe,  but  were  not 
negotiated,  and  were  finally  returned.  The  bank  held,  therefore,  $2,000,000  of  these  bonds,  bearing  an  interest  of 
6  per  cent.,  when  the. legislature  passed  a  resolution  to  have  the  bonds  returned  and  canceled. 

The  whole  amount  of  the  state  debt  outstanding  January  1,  1857,  was  as  follows : 


On  what  account  issued. 


Bank  stock 

Bank  stock 

Bank  stock 

Bonk  stock 

Building  of  the  capitol 

Payment  of  state  bonds  falling  due  1851 . 
Payment  of  state  bonds  falling  due  1853 . 

Total , 


Date    of 
bond. 


Kate  of  in-   When  pay- 
terest.  able. 


1837 
1837 
1837 
1837 
1838 
1851 
1853 


5i  I 
6  i 


1862 
1862 
1863 
1863 
1863 
1856 
1883 


Amount 
issued. 


$63,000 
-100,  000 
100,000 
99,000 
40,000 
200,  000 
200,000 


802,000 


When  the  project  of  building  a  road  to  the  Pacific  was  broached  the  interest  of  the  state  of  Missouri  therein 
was  seen  to  be  very  direct  and  immediate.  In  March,  1849,  the  Pacific  railroad  was  incorporated  by  the  state  ni 
an  act  which  was  amended  in  March,  1851.  In  1852  Congress  granted  the  right  of  way  and  a  portion  of  the  public 
lands  to  the  st^te,  of  Missouri  for  the  construction  of  certain  roads  therein,  now  known  as  the  Hannibal  and  Saint 
Joseph  and  the  Missouri  Pacific  and  Southwest  Branch. 

In  January  following  the  state  of  Missouri  invested  the  Pacific  railroad,  to  lead  from  Saint  Louis  to  a  point  on 
the  western  boundary  of  the  state,  with  the  portion  of  lands  so  donated  by  Congress  and  applicable  to  the  purpose, 
and  the  state  agreed  to  loan  its  bonds  to  certain  railroads  mentioned  below. 

The  conditions  of  these  loans  to  the  several  roads  were  as  follows:  When  the  directors  reported  that  $50,000 
were  subscribed  bona  fide  by  individuals  and  expended,  the  state  should  issue  its  bonds  for  a  similar  amount,  and 
for  each  similar  subscription  of  $50,000,  until  the  appropriation  should  be  exhausted.  To  secure  the  state,  the 
entu'e  franchise  of  the  roads,  their  lands,  building,  furniture,  and  equipment,  were  to  be  mortgaged  to  the  state. 
The  proceedings  under  this  law  to  July,  1857,  were  as  follows : 


Pacific  railroad 

Hannibal  and  Saint  Joseph 

North  Missouri 

Saint  Louis  and  Iron  Mountain. 

Cairo  and  Fulton 

Platto  County 

Southwest  Branch  Pacific 

Total  for  railroads 


Inter- 
est. 


Peret. 
6 

6 
6 
6 
6 
6 
7 


Authorized. 


$7, 000, 000 
3, 000, 000 
5,  500,  000 

3,  600,  000 
650,  000 
700,  000 

4,  508,  000 


Issued  to 
July,  1857. 


Sold. 


To  be  issued. 


I 


$6,380,000 

3,000,000 

3, 150,  000 

2,600,000 

180,000 


$4,  917,  000 

1, 140,  000 

1,  954,  000 

2, 145,  000 

100,  000 


$620,  000 


Track 
laid. 


2,  350,  000 

1,  000,  000 

470,  000 

700,  000 


MiUt. 
139 
64 
75 
46 


24,  950,  000         15,  310,  000  !      10,  256,  000 
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The  $4,500,000  bonds  of  tlie  Southwest  branch  were  indorsed  by  the  state  and  bore  7  per  cent.,  but  these  did 
not  sell  as  well  as  the  6  per  cent,  direct  debt  of  the  state.  When  the  panic  overtook  the  country,  in  the  fall  of  1857, 
the  sales  were  as  low  as  69|  for  Iron  Mountain,  45  f'^r  the  Pacific,  and  80  for  Cairo  and  Fulton.  Tke  bonds  not  sold 
were  held  as  follows : 


Hypothe- 
cated. 


In    agents' 
hands. 


Total. 

$1, 463, 000 

1, 860, 000 

196,  000 

455, 000 

80,  000 


Pacific  railroad *$1, 117,  000 

Hannibal  and  Saint  Jo-sepli 

North  Missouri I  50,000 

Saint  Louis  andli'on  Mountain ■ 

Cairo  and  Fulton I 


$346,  000 

1 1,860,  000 

146,  000 

455,  000 

80,  000 


1, 167,  000 


2,  887,  000 


4,  054,  000 


*$352,000  reported  sold  at  an  aver.age  of  75J.        tin  hands  of  fiscal  agent,  Boston,  a  portion  of  -which  had  been  sold. 

The  panic  put  a  stop  to  the  negotiation  of  the  bonds,  and  made  it  necessary  to  suspend  the  works.  For  this 
purpose  a  law  was  passed  suspending  the  further  issue  of  bonds,  under  the  law  of  1855,  until  March,  1859,  except 
for  the  purpose  of  completing  works  at  that  time  nearly  done:  On  the  Korth  Missouri  railroad,  $750,000;  on  the 
Iron  Mountain  railroad,  $470,000 ;  on  the  Pacific  railroad  (Kansas  stem),  $400,000 ;  and  the  Pacific  railroad  (Southwest 
branch),  $500,000;  making  a  total  of  $2,120,000.' 

These  bonds  were  not  to  be  sold  at  less  than  90  cents.  Those  of  the  Southwest  branch  were  6  per  cent,  bonds, 
in  place  of  the  indorsed  bonds  of  the  state,  which  bore  7  per  cent,  interest.  The  Issue-  of  this  $2,120,000  of  bonds 
made  the  total  debt  of  Missouri  at  that  time  $18,006,000,  for  the  interest  on  which  the  state  was  responsible. 

For  the  interest  due  January,  1860,  the  state  had  to  provide,  the  roads  being  unable  to  do  so.  The  amount  of 
the  interest  due  at  that  date  was  $516,190.  The  state  borrowed  of  the  savings  banks  the  money  necessary  to  pay 
the  January  interest  at  8  per  cent,  per  annum  and  IJ  per  cent,  premium  for  exchange.  The  money  was  borrowed 
for  sixty  days.  The  balance  of  the  bonds,  amounting  to  $3,349,000,  it  was  supposed  at  this  time  would  be 
immediately  issued  to  the  railroads.  This  was  all  subsequently  loaned,  with  the  exception  of  $1,150,000,  to  the 
North'Missouri. 

The  debt  continued  to  increase,  and  according  to  a  statement  of  the  auditor  of  public  accounts,  made  at  the 
close  of  1862,  it  had  reached  $27,370,000,  composed  of  the  following  items: 

Miscellaneous  debts $602  000 

Pacific  railroad  bonds  (main) 7  qoO  000 

Pacific  railroad  (soutli-sTest  branch) 4  5qq  qoO 

Hannibal  and  Saint  Joseph -^  qqq  qqq 

North  Missouri 4i35o!oOO 

IronMountain 3,600,000 

Cailo  and  Fulton ggQ  qqq 

Platte  County 700,000 

Revenue  bonds ,  ^^^  qqq 

State  defense  warrants 725  000 

Arrears  of  interest  due ., j^  gj^g  qqq 


Total 


27,  370, 000 


We  have  already  shown  that  all  the  railroad  companies,  except  the  North  Missouri,  received  from  the  state  the 
full  amount  of  the  loan  authorized.  This  company  failed  to  pay  interest  before  the  total  amount  was  drawn,  and 
consequently  further  loans  were  withheld. 

During  the  war  Missouri  suffered  largely,  not  only  from  the  destruction  of  its  railroads,  but  also  in  consequence 
of  the  suspension  of  industrial  pursuits.  No  interest  was  paid  on  the  railroad  debt  from  January,  1861,  to  1866, 
except  by  the  Hannibal  and  Saint  Joseph  Eailroad  Company,  which  paid  promptly.  On  the  reorganization  of  the 
state  one  of  the  first  acts  of  the  convention  was  to  restore  the  public  credit.  To  this  end  an  ordinance  was  passed 
April  8,  1865  (and  by  a  subsequent  vote  of  the  people  made  a  part  of  the  fundamental  law  of  the  state),  which 
provided  for  the  collection  of  a  tax  of  onequarter  of  1  per  cent,  on  all  other  real  estate  and  property  and  its 
application  to  the  payment  of  the  debt  and  accrued  interest:  The  funding  act  passed  by  the  legislature  arranged 
the  terms  on  which  the  debt  was  to  be  liquidated.  « 

Its  chief  provision  was  the  funding  of  the  principal  of  the  whole  debt  and  the  interest  that  would  accrue  up  to 
January  1,  1868,  into  a  consolidated  thirty  years'  debt.  The  loan  to  the  Hannibal  and  Saint  Joseph  Company, 
however,  was  excepted,  for  the  reason  that  the  legislature  was  satisfied  with  the  company's  ability  to  protect  the  state 
from  loss.  The  interest  on  these  new  bonds  was  3  per  cent,  for  the  first  four  years,  4  per  cent,  for  the  second  four 
years,  5  per  cent,  for  the  next  four  years,  and  6  per  cent,  for  the. next  six  years,  and  increasing  1  per  cent,  every 
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four  years  after.    This  arrangement  was  based  on  the  probable  proceeds  of  the  convention  tax  on  an  increasing 
valuation.    The  debt  thus  provided  for,  principal  and  interest,  is  as  follows  : 


Series  of  bonds. 


Principal 
of  debt. 


Interest   to 
Jan.  1, 1868. 


Pacific  railroad 

Soutliwestem  Branch  railroad 

North  Missouri  railroad 

Iron  Mountain  railroad 

Cairo  and  Fulton  railroad 

Platte  County  railroad 

Kevenue  bonds 


$7,  000,  000 

4,  500,  000 

4,  350,  000 

3,  600,  000 

650,  000 

700j  000 

431,  900 


Total 21,231, 


000 


$2,  940,  000 

2,0,30,000 

1,  827,  000 

1,  470,  420 

273,  000 

294,  000 

232,  630 


Total  amount. 


9,  067,  050 


$9,  940,  000 

6,  530,  000 

6, 177,  000 

5,  070,  420 

923,  000 

994,000 

663,630 


*3e,  298,  050 


•From  this  total  there  is  to  be  deducted  the  amount  paid  in  coupons  and  bonds  (about  $200,000)  by  the  several  state  banks  and  by  the  late  owners  of  the  Platte 
Comity  railroad,  and  also  $5,000,000,  the  amount  paid  to  the  state  for  the  Pacific  railroad,  sold  under  act  of  March  31,  1868. 

In  January,  1870,  the  debt  was  $20,866,000,  of  which,  however,  the  state  was  only  called  upon  to  provide 
interest  upon  $17,866,000,  the  interest  on  the  remaining  $3,000,000  being  promptly  paid  by  the  Hannibal  and 
Saint  Joseph  railroad. 

In  December,  1871,  the  governor  of  the  state,  in  his  message  to  the  legislature,  recommended  the  registration 
of  state  bonds  and  payment  of  interest  after  January,  1872,  in  gold.  The  debt  of  the  state  he  gives,  as  shown  by 
the  fund  commissioners'  report,  at  $17,869,000  (excluding  the  bonds  issued  to  the  Hannibal  and  Saint  Joseph  railroad); 
the  assessed  value  of  all  property,  as  presented  by  the  auditor,  $575,000,000,  the  tax  provided  by  ordinance  to 
meet  interest  and  retire  bonds  being  one-quarter  of  1  per  cent.  After  showing  the  amount  of  debt  falling  due 
each  year,  the  governor  remarks  "  that  the  only  bonds  which  mature  in  amounts  likely  to  cause  any  difflculty  are 
those  of  1875  and  1876,  and  that  a  loan  of  $2,500,000  or  $3,000,000  for  five  years  will  bridge  the  interval  up  to  a 
time  when  the  surplus  will  be  able  to  retire  them.  After  that,  the  residue  of  our  bonded  debt  can  be  anticipated 
and  bought  in  at  pleasure  ". 

In  April,  1874,  the  Missouri  legislature  passed  a  law  authorizing  the  governor  to  prepare  one  million  refunding 
bonds,  bearing  6  per  cent,  interest,  and  running  20  years,  with  which  to  take  up  the  bonds  which  became  due  July 
and  January,  1874.  These  refunding  bonds  were  to  be  registered  and  to  have  coupons  attached,  and  to  be  issued 
to  the  fund  commissioners  from  time  to  time  in  such  amounts  as  might  be  needed. 

On  the  1st  day  of  January,  1875,  the  debt  of  Missouri  was  $17,839,000,  and  the  annual  interest  on  the  entire 
debt  was  $1,074,590. 

March  27, 1875,  a  bill  to  fund  the  bonds  falling  due  in  1875  and  1876  passed  both  houses.  The  bill  provided  for 
the  issuing  of  $5,000,000  of  5.20  bonds  of  gold  or  currency,  at  the  option  of  the  fund  commissioners,  the  gold 
bonds  bearing  interest  at  5  per  cent.,  and  the  currency  bonds  interest  not  exceeding  6  per  cent.  Bonds  to  an 
amount  necessary  to  take  up  the  maturing  obligations  were  duly  issued. 

The  semi  annual  report  of  the  fund  commissioners  of  the  state  contained  the  following  account  of  the 
transactions  of  that  commission  up  to  and  including  June  30,  1876.  The  following  table  presents  the  condition  of 
the  bonded  debt  at  that  time,  and  the  amount  of  bonds  retired  and  still  outstanding : 


Soric8  of  bonds. 

Outstand- 
ing Janu- 
ary 1,  1875. 

Retired  in 

1875  and 

1876. 

Issued  in 

1875  and 

1876. 

Outstand- 
ing July  1, 
1876. 

Pacific  railroad .. 

$3,  735,  000 

2,  340,  000 

1,455,000 

2,  853,  000 

504,  000 

393,  000 

2,  727,  000 

439,  000 

200.  000 

201,  000 
1,  589,  000 

400,  000 
104,  000 
900,  000 

$762,  000 
468,  000 
671,  000 
597,  000 

$2,  973,  000 

1,  872,  000 

Southwest  Branch  Pacific  railroad                                                                                    

784,  000 

2,  256,  000 

Platte  County  railroad                                                                                                                               

504,000 

Cairo  and  Fulton 

392,000 

Conaolidation  bonds                                                                                                                                      

2,  727,  000 

State  debt  proper                                                                                                                                                       

439,  000 

200,  000 

University 

201,  000 

1,  589,  000 

Fundingbonds 

$600,  000 

1,  000,  000 

Reftiuding  bonda                                                                                                                                    

104,  000 

Certificates  of  indebtedness— school  fond                                                                                     

900,  000 

Mayberg  &,  "Wanffelin  ajid  Hancock  Roach  &.Co                                                                          

41,  000 
3,  087,  000 

41,000 

Keaewal  fund  bonds                                                                                                                           

3,  087,  000 

Total 

17,  839,  000 

4,  087,  000 

3,  728,  000 

17,  480,  000 
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In  order  to  meet  the  large  amount  of  bonds  maturing  during  the  years  1875  and  1876  the  fund  commissioners, 
with  the  advice  and  censent  of  the  governor,  issued  and  negotiated  the  following  bonds  of  the  denomination  of 
$1,000  each: 


When  issued. 


Number  of 
bonds  sold. 


Series. 


Amonnt  real- 
ized. 


Bate  per 
cent. 


1875. 


March 

May  1 

Jnlyl 

December  1  . 


Julyl 

December  1  . 


600 

260 

540 

2,287 

200 
225 


Funding  bonds 

Renewal  funding  bonds. 
Renewal  funding  bonds. 
Renewal  funding-bonds. 


Renewal  funding  bonds. 
Renewal  funding  bonds. 


$571, 075  00 

259, 109  60 

534,  600  00 

2, 258, 961  90 


209,  006  00 
232, 945  31 


95. 17+ 
99.65+ 
99.00 
98. 76+ 


104.50+- 
103.  52+ 


From  the  foregoing  it  will  be  seen  that  during  the  years  1875  and  1876  there  were  issued  3,728  bonds  of  $1,000 
each,  the  proceeds  of  which,  except  41  bonds  issued  under  the  provisions  of  an  act  approved  March  29, 1875,  were 
applied  to  the  payment  of  maturing  bonds. 

In  addition  to  the  above  there  were  sold,  in  June,  1876,  200  bonds  of  $1,000  each  at  a  fraction  over  104J  cent* 
(or  $1,045  03  each  bond)  on  the  dollar,  which  were  delivered  and  paid  for,  but  not  included  in  the  foregoing  table, 
because  the  proceeds,  in  accordance  with  the  terms  of  sale,  were  not  paid  into  the  treasury  within  the  period  of  time 
embraced  in  the  report  of  the  fund  commissioners. 

The  commissioners  say  that  in  the  face  of  the  stringency  of  the  money  market,  making  it  almost  impossible  to- 
collect  taxes,  they  have  not  only  met  the  accruing  interest  promptly,  but  have  paid  oflf  and  retired  $359,000  of  bonds 
during  the  preceding  eighteen  months,  which  left  the  balance  of  $41,447  93,  to  meet  and  take  up  a  like  amount  of 
outstanding  bonds.  They  say  that  the  state  securities  have  advanced  from  92J  to  105J  cents  on  the  dollar.  Owing 
to  the  reduction  made  in  the  bonded  debt,  and  the  funding  of  the  7  per  cent,  with  the  6  per  cent,  bonds,  the  annual 
interest  decreased  between  January  1,  1875,  and  June  30,  1876,  $37,000. 

The  following  tables  present  an  analysis  of  the  state  debt  as  it  stood  December  31,  1880 : 

Bonded  debt $16,259,000 


Issued  for — 

Railroads.  J 6,797,000 

Refunding  old  debt 7  681  OOft 

State  university J_  '201000 

Lunatic  asylum ""'  200000 

State  debt  proper ___ "_  439'  qoO' 

Penitentiary  indemnity '. .'.'.'.'.'.^y.'.ll"  41000 

School  fund l.!!....!.....'.!'.'..'".".!"."..".'.r.".!'.'. ".'.".!'.  900',000 


Bearing  6  per  cent,  interest jg  2,59  000 


ISSUE. 

Previous  to  1860 

1860 

1862 

1863 

1868 

1872 

1874 

1875 

1876 

1877 

Unspecified  (school  fund) 


$6, 712, 000 

242, 000 

17, 000 

265,  000 

2, 727,  000 
401, 000 
504,000 

3, 228, 000 
425, 000 
838, 000 
900, 000 


Total 16,259,000 


MATURITY. 

1882 $17,000 

1883 422,000 

1885 4,000. 

1886 1,922,000 

1887 3,242,000- 

1888 3,251,000 

1889  863,000 

1890 242,000 

1892 401,000. 

1894 504,000. 

1B95 3,228,000 

1896 425,000 

1897 838,000 

Indefinite  (school  fund) 900,000 


Total 16,259,000 


This  bonded  debt  ($16,259,000)  does  not  include  the  $3,000,000  of  bonds  issued  to  the  Hannibal  and  Saint  Joseph 
Eailroad  Company.  That  company  pays  the  interest  on  these  bonds  promptly,  the  state  having  a  statutory 
mortgage  lien  on  the  road  to  secure  the  payment  of  both  principal  and  interest  (auditor's  report,  1879-'80).  The 
above  amount  ($3,000,000)  was  issued,  and  matures  as  follows: 


1857 $1,501,000 

1874 500,000 

1875 203,000 

1876 779,000 

1877 17,000 


MATURITY. 


Total 3,000,000 


1886 

1887  .... 

1894 

1895 

1896 

1897 

Overdue 


$500, 000 

1,000,000. 

500, 000' 

203,  oca 

779, 000 

17, 000 

1,000 


Total 3,000,000 
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statement  of  the  bonded  debt  of  Missouri,  exclusive  of  $3,000,000  in  Hannibal  and  Saint  Joseph  railroad  bonds : 

Outstanding  January  1,1865 $21,734,000 

Outstanding  January  1,1867 20,147,000 

Outstanding  January  1, 1869 - 18,654,000 

Outstanding  January  1,1871 17,866,000 

Outstanding  January  1,  1873 18,748,000 

Outstanding  January  1,  1875 17,839,000 

Outstanding  January  1,  1877 17,248,000 

Outstanding  January  1,  1879 16,758,000 

Outstanding  January  1,1881 16,259,000 

The  debt  was  mainly  created  under  the  following  acts  giving  aid  to  railroads ;  of  the  amount  of  state  credit 
loaned  to  the  several  railroad  companies,  the  several  acts  under  which  state  bonds  were  issued,  and  the  amount 
issued  to  each : 


Name  of  company. 

Under  -what  act  of  tlie  general  assembly  issued. 

Amount 

loaned  each 

company. 

Total  amount 

leaned  each 

company. 

Amonnt  of 

state  bonds 

issued. 

Total 

amount  of 

state  bonds 

issued. 

Pacific  Kailroad  Com- 
pany. 

"Act  to  expedite  the  construction  of  the  Pacific  and  the  Hannibal  and  Saint  Joseph 

railroads",  approved  February  22,  1851. 
"Act  to  accept  a  grant  of  land,  made  to  the  state  of  Missouri  by  the  Congress  of 

the  TTnited  States,  to  aid  in  the  construction  of  certain  railroads  in  the  state,  and 

to  apply  a  portion  thereof  to  the  Pacific  railroad  ",  approved  December  25, 1862. 
Same  act,  to  southwest  branch  of  the  Pacific  railroad,  by  the  act  subsequently 

mentioned,  of  December  10,  1855,  transferred  to  Kansas  road. 
"Act  to  secure  the  completion  of  cei-tain  railroads  in  this  state",  which  became  a 

law  December  10,  1855. 
"Act  to  amend  an  act  to  secure  the  completion  of  certain  railroads  in  this  stat«, 

and  for  other  purposes  ",  approved  March  3,  1857. 

"Act  to  secure  the  completion  of  certain  railroads  in  this  state  " ,  which  became  a 
law  December  10, 1855  (construction  or  guarantee  bonds). 

$2,  000, 000 
1,  000,  OOO 

1,  000,  000 

2,  000,  000 
1,  000,  000 

$2, 000,  000 
1,000,000 

1,000,000 
2,  000,  000 
1,  000,  000 

$7, 000,  000 

$7,  000,  000' 

Pacific  Eailroad  Com- 
pany,        southwest 
brancli. 

3,  000,  000 

1,  500,  000 
700,000 

3,  000,  000 

•800,  000 
700,  000 

An  act  amendatory  of  the  a<;t  of  March  3,  1857,  approved  November  19,  1857 

"Act  to  expedite  the  construction  of  the  Pacific  and  the  Hannibal  and  Saint  Joseph 

railroads  ",  approved  February  22,  1851. 
"Act  to  secure  the  completion  of'certain  railroads  in  this  state",  which  became  a 

law  December  10,  1855. 
"Act  to   expedite  the  construction  of  the  JTorth  Missouri  railroad",  approved 

December  23,  1852. 
"Act  to  secure  the  completion  of  certain  railroads  in  this  state  ",  which  became  a 

law  December  10,  1855. 

5,  200,  656 

4,  500,  COO- 

Hannibal    and    Saint 
JoBepb         Eailroad 
Company. 

1,  600,  000 
1,  500,  000 

1,  600,  000 
1,  500,  000 

3,000,000 

3,  000,  000- 

THoTth  Missouri  Bail- 
road  Company. 

2,  000,  009 
2,  000,  000 
1,  600,  000 

1,  950,  000 

2,  000,  000 
400,000 

"Act  to  expedite  the  construction  of  the  Iron  Mountain  branch  of  the  Pacific  rail- 
road ",  approved  December  25, 1852,  and  "An  act  explanatory  and  amendatory  of 
said  act",  approved  February  23,  1853. 

"Act  toaid  in  the  construction  of  the  Saint  Louis  and  Iron  Mountain  railroad  ", 
approved  March  3,  1855. 

"Act  to  secure  the  completion  of  certain  railroads  in  this  state  ",  which  became  a 
law  December  10,  1855. 

5,  500,  000 

4,  350,  000' 

Saint  Louis  and  Iron 
Mountain    Bailroad 
Company. 

760,  000 

750,  000 

1,  600,  000 

600,  000 

750,000 

■   750,000 

1,  500,  000 

276,  000 
225,000 

"Act  in  relation  to  the  Saint  Louis  and  Iron  Monntajn  RailroadCompany  ",  approved 

March  9,  1859. 
"Act  to  expedite  the  construction  of  the  Cairo  and  Fulton  railroad  of  Missouri ", 

which  became  a  law  December  11,  1855. 
"Act  to  amend  the  'Act  to  secure  the  completion  of  certain  railroads  in  this  state, 

and  for  other  purposes ' ",  approved  March  3,  1857. 
"Act  to  amend  'An  act  to  secure  the  completion  of  certain  railroads  in  this  state, 

and  for  other  purposes ' ",  approved  March  3,  1857. 

3,  600,  000 

3,  501,  000 

260,  000 
400,  000 

250,000 
400,  000 

Cairo  and  Fulton  Rail- 
road Company. 

■      650, 000 

650,  00« 

Platte  County  Railroad 
Company. 

700,  000 

700,  000 

700,  000 

700,  000 

25,  650,  000 

23,  701,  000 

Total , 

•Of  the  amount  issued  to  the  Southwest  Branch  Pacific  railroad  $3,800,000  were  7  per  cent,  guaranteed  and  $2,589,000  were  6  per  cent,  direct;  total,  $6,389,000, 
There  was  exchanged  $1,889,000  of  the  7  per  cents  for  a  like  amount  of  the6  per  cents,  which  left  $4,500,000  of  aid  granted. 

All  outstanding  bonds  bear  interest  at  the  rate  of  6  per  cent,  per  annum. 


€40 


VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


KANSAS. 

The  constitution  of  1859  of  Kansas  provides  that  no  debt  shall  be  contracted  by  the  state  except  for  the  purpose 
of  defraying  extraordinary  expenses  and  making  public  improvements,  such  debts  not  to  exceed  in  the  aggregate 
$1,000,000.  Such  debt  must  be  authorized  by  law  for  a  specified  purpose,  and  must  be  adopted  by  a  majority  of  the 
members  elected  to  each  house,  the  vote  to  be  taken  by  yeas  and  nays;  and  every  such  law  must  provide  for  levying 
an  annual  tax  sufficient  to  pay  the  interest  and  the  principal  when  the  same  may  become  due.  Other  debts  may 
be  contracted  by  the  state,  provided  the  proposed  law  authorizing  the  same  be  first  submitted  to  a  direct  vete  of 
the  electors  of  the  state  at  a  general  election,  and  ratified  by  a  majority  of  all  the  votes  cast  thereat.  Money  may 
also  be  borrowed  to  repel  invasion,  suppress  insurrection,  and  defend  the  state  in  war. 

,The  state  cannot  be  a  party  in  carrying  on  any  work  of  internal  improvement,  or  become  a  stockholder  in  any 
banking  institution. 

Hon.  P.  E.  Bonebrake,  for  several  years  auditor  of  state,  has  prepared  for  the  Census  Office,  a  tabular  statement 
showing  the  condition  of  the  bonded  debt  of  the  state  at  eighteen  annual  periods,  i.  e.,  from  1861  to  1878. 

In  connection  with  the  table  of  Mr.  Bonebrake,  herewith  appended,  it  is  to  be  noted  that  the  siukiug  fund  is 
largely,  but  not  wholly,  composed  of  Kansas  state  bonds,  and  that  the  amount  of  such  bonds  are  included  with 
those  owned  by  the  several  school  funds  in  the  next  column,  "  State  bonds  owned  by  the  state."  The  third  column 
•shows  the  total  of  outstanding  bonds,  no  deductions  being  made  for  the  amounts  held  in  the  several  funds. 

The  indebtedness  remained  the  same  in  1880. 


Tear. 

Sinking  fund. 

State   'bonda 
owned    by 
state. 

State  bonded 
debt. 

Tear. 

Sinking  fand. 

State   bonds 
owned    by 
state. 

State  bonded 
debt 

1861  

$150,  000 
150,  000 
265,  600 
455,  275 
455,  275 
630,  775 
846,  275 
1,  096,  275 
1,  342,  275 

1870                

$67,  359  56 
109,  947  20 
144,  474  54 
166,  424  96 
200,  064  64 
228,  709  83 
122,  405  67 
130,  262  57 
122,  746  72 

$468,  375  00 
562, 125  00 
638,  075  00 
647, 175  00 
703,  825  00 
769,  450  00 
740,  200  00 
737,  600  00 
713,  600  00 

$1,341,975 
1, 336,  f  75 

1862 

1371                            

1863 

1872                     

1,336,675 
1,336,675 
1,  349,  275 
1,385,775 
1,  235,  976 
1,  235,  976 
1,181,975 

1864 

1873                       

1865 

1874               

1866 

$28,  650  00 

95,  425  00 

161,  000  00 

299,  800  00 

1867 

1876        .                       .... 

1868.. 

1877 

a869 

1878            .                       .... 

Bonded  debt : |1, 181, 975 


Issued  for —  . 

Funding  floating  debt 137,975 

Public  buildings 61J),  500 

Streets 70,000 


Expenses  of  militia 

Eelief  of  destitute  people  on  the  frontier . 


346, 000 
12,500 


1,181,975 


Rates  of  interest : 

Six  per  cent |101,475 

Seven  per  cent 1,080,500 


1.181,975 


ISSUE. 

1803 $61,800 

1864 189,675 

1866 170,000 

1867 •     215,500 

1868 250,000 

1869 240,000 

1874 12,500 

1875 36,  .500 


Total 1,181,(375 


MATURITY. 

1883 $61,800 

1884 189,675 

1886 100,000 

1887 15,500 

1888 30,000 

1889 157,000 

1894 12,500 

1895 36,500 

1896 70,000 

1897 • 200,000 

1898 .• 220,000 

1899 89,000 


Total 1,181,975 
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NEBEASKA. 

The  original  constitution  of  Nebraska  contains  several  provisions  in  regard  to  the  incurring  of  debts.  Section 
32  of  Article  II  provides  that  the  legislature  shall  not  authorize  the  borrowing  of  money  or  the  issuance  of  state 
bonds  for  any  sum  exceeding  in  the  aggregate  $50,000  without  submitting  a  proposition  therefor  to  a  vote  of  the 
people  for  their  approval  or  rejection,  except  in  case  of  war,  to  repel  invasion,  or  suppress  insurrection.  Section  2 
of  the  article  of  finance  reads :  "  The  credit  of  the  state  shall  never  be  given  or  bound  loaned  in  aid  of  any  individual, 
association,  or  corporation." 

Section  4  of  the  same  article  provides  that  the  legislature  may,  for  the  purpose  of  defraying  extraordinary 
expenses,  contract  public  debts  not  to  exceed  $50,000,  the  law  authorizing  the  same  to  be  passed  by  a  majority  of 
the  members  elected  to  each  house,  and  shall  provide  for  the  levy  of  an  annual  tax  sufficient  to  pay  the  interest  and 
to  extinguish  the  principal  in  ten  years. 

Another  section  authorizes  the  borrowing  of  money  to  repel  invasion  or  defend  the  state  in  war.  The  sixth 
section  of  the  same  article  prohibits  the  state  from  contracting  debts  for  works  of  internal  improvement  or  being 
a  party  in  carrying  on  such  works;  but  if  grants  be  made  to  the  state,  dedicated  to  particular  works  of  internal  im- 
provement, then  the  state  may  carry  on  the  same  and  devote  the  avails  of  such  grants  and  pledge,  or  appropriate 
the  revenues  derived  from  such  works,  in  aid  of  their  completion. 

A  new  constitution  was  adopted,  and  ratified  October  12,  1875. 

The  provision  last  mentioned  is  omitted,  and  the  amount  which  a  state  may  borrow  is  changed  to  $100,000. 
The  section  first  above  mentioned  (section  32,  Article  II)  is  also  omitted. 

On  February  17, 1875,  an  act  was  passed  authorizing  the  issue  of  $50,000  bonds,  payable  in  ten  years  from 
date,  with  10  per  cent,  per  annum  interest,  payable  semi-annually.  These  bonds  were  issued  for  the  purpose 
of  purchasing  seed-grain  for  distribution  among  the  citizens  of  the  state  made  destitute  by  the  ravages  of  the 
grasshoppers  in  the  year  1874.  The  act  provides  for  the  levy  of  an  annual  tax  of  one-tenth  mill  on  the  dollar  in 
addition  to  all  other  taxes  for  the  payment  of  interest  and  redemption  of  principal. 

Section  8  of  Article  IX  of  the  constitution  of  1875  reads :  "The  legislature,  at  its  first  session,  shall  provide  a 
law  for  the  funding  of  aU  outstanding  warrants  and  other  indebtedness  of  the  state  at  a  rate  of  interest  not 
exceeding  8  per  cent,  per  annum. " 

In  accordance  with  this  provision,  the  legislature,  at  the  ensuing  session,  on  February  14, 1877,  passed  an  act  to 
fund  the  indebtedness  of  the  state.  The  act  states  the  debt  to  be  $566,369  38,  and  bonds  were  issued  to  that 
amount,  payable  twenty  years  after  April  1,  1877,  bearing  8  per  cent,  interest,  payable  semi-annually.  These  bonds 
were  to  be  sold  (giving  the  preference  to  the  school  fund  of  the  state)  on  April  1, 1877,  to  the  highest  bidder,  at  not 
less  than  par,  the  bonds  issued  to  the  school  fund  to  be  taken  at  par.  The  act  provides  that  all  outstanding 
warrants  not  presented  for  payment  before  May  1, 1877,  should  from  that  day  cease  to  bear  interest. 

Under  this  act  bonds  were  issued  and  disposed  of  as  follows : 

For  redemption  of  certificates  of  indebtedness  issued  by  tke  state  and  held  by  the  permanent  school 

fund $342,957  34 

Sold  to  permanent  school  fund  at  par,  for  cash 83, 310  01 

Sold  to  the  highest  bidder' for  cash,  at  1.07 123,000  00 

Total  issued 549,267  35 

Premium  on  $123,000,  sold  at  1.07 8.610  00 

Total  realized 557,877  35 

On  January  1,  1879,  the  state  had  no  indebtedness  other  than  that  represented  by  the  following  bonds: 

Ten  per  cent,  ten-year  bonds,  issued  in  1875  for  relief  of  grasshopper  sufferers    $50. 000  00 

Eight  per  cent,  funding  bonds,  issued  in  1877 549,267  35 

Total 599,267  35 

On  February  24,  1879,  an  a«t  was  passed  directing  the  immediate  redemption  of  $100,000  of  the  funding  bonds 
held  by  the  school  fund,  and  providing  for  the  reinvestment  of  that  amount  by  the  board  of  educational  funds, 
thus  leaving  the  amount  of  the  bonded  debt  of  the  state,  November  30,  1880,  at  $499,267  35. 

OOLOEADO. 

Colorado  was  created  a  separate  territory  in  1861.  Successive  acts  and  presidential  vetoes  bring  the  admission 
as  a  state  to  August  31,  1876,  when,  by  proclamation,  Colorado  was  declared  one  of  the  states  of  the  Union. 

Profiting  by  the  experience  of  the  older  states,  Colorado,  in  and  by  her  constitution,  has  restricted  the  power 
of  the  state  to  contract  any  debt,  by  loan  in  any  form,  except  to  provide  for  casual  deficiencies  of  revenue,  eiect 
public  buildings  for  the  use  of  the  state,  to  suppress  insurrection  and  defend  the  state  in  war,  and  to  assist  in 
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defending  the  United  States,  and  the  amount  of  debt  contracted  in  any  one  year  to  provide  for  deficiencies  of  the 
revenue  shall  not  exceed  one-fourth  of  a  mill  on  each  dollar  of  taxable  property,  and  the  aggregate  amount  of  such 
debt  shall  not  at  any  time  exceed  three-fourths  of  a  mill  on  the  dollar  on  such  valuation  until  the  same  shall  equal 
$100,000,000,  and  thereafter  such  debt  shall  not  exceed  $100,000;  and  the  debt  incurred  for  erection  of  public 
buildings  shall  not  exceed  a  half  mill  on  the  dollar,  nor  at  any  time  exceed  $50,000,  except  that  if  a  law  to  that 
effect  be  ratified  by  a  majority  of  all  the  voters  voting  thereon  at  a  general  election  a  debt  not  to  exceed  three  mills 
on  the  dollar  of  such  valuation  may  be  incurred  for  the  erection  of  public  buildings. 

Under  the  constitution,  neither  the  state,  nor  any  county,  city,  township,  or  school  district,  can  become  a 
stockholder  or  joint  owner  in  any  corporation  or  company,  nor  can  any  such  civil  division  lend  or  pledge  the 
faith  thereof  to,  or  become  responsible  for,  the  debts  of  any  person,  company,  or  corporation,  public  or  private,  in  or 
out  of  the  state.  These  provisions  do  not  apply,  however,  to  debts  incurred  by  any  county  or  municipality  during 
the  territorial  government. 

When  Colorado  became  a  state  she  assumed  the  debt  of  the  territory,  amounting  to  about  $42,000. 

The  debt  of  the  state  on  the  30th  day  of  November,  1880,  consisted  of  outstanding  warrants  and  certificates  of 
indebtedness  to  the  amount  of  $212,814. 

NEVADA. 

On  becoming  a  state  Nevada  assumed  the  territorial  debt,  which,  on  October  30, 1864,  amounted  to  $264,110  47, 
maturing  as  follows : 

Bonds,  February  1,  18f.5 |5,000  00 

Bonds,  Marchl,  1865 20,000  00 

Bonds,  February  1,  1866 35,060  00 

Bonds,  March  1,  1866 20,000  00 

Bonds,  February  1,  1867 , 35,000  00 

Bonds,  March  1,1867.; 20,000  GO 

Bonds,  February  1,  1868 40,000  00 

Bonds,  February  1,  1869 .' 50,000  00 

225, 000  00 
Outstanding  warrants 39, 110  47 

Total 264,110  47 


Of  the  bonded  debt,  $165,000  was  bearing  10  per  cent.,  and  $60,000  was  bearing  18  per  cent,  per  annum, 
payable  semi-annually. 

These  bonds  were  issued  in  1862  and  1864,  respectively,  $165,000  being  for  current  and  existing  indebtedness 
of  the  territory,  and  $60,000  being  unpaid  balance  of  bonds  issued  for  the  erection  of  a  state  prison. 

The  issue  and  sale  of  $150,000  in  bonds  was  authorized  by  the  legislature  by  act  passed  January  4, 1865.  The 
bonds  were  to  be  dated  when  issued,  to  mature  after  one  year  from  date,  to  bear  interest  not  exceeding  2  per 
cent,  per  month,  and  to  be  sold  at  not  less  than  par  value.  > 

On  February  14,  1865,  10  per  cent,  interest-bearing  bonds,  to  mature  on  January  1,  1870,  to  the  amount  of 
$110,000,  were  authorized  to  be  issued  for  the  purpose  of  refunding  the  territorial  prison  bonds  and  the  outstanding 
warrants  of  that  government.  This  act  was  amended  on  March  10,  1865,  so  as  to  include  other  claims  against  the 
territory. 

On  December  31,  1865,  there  were  outstanding — 

Territorial  bonds $160,000 

State  bonds  for  territorial  indebtedness 116  042 

State  bonds  under  act  January  4,  1865 gO  000 

Interest  on  bonded  debt 23  780 

359,822 
And  a  floating  debt  of  about _      90  qqq 

On  January  19, 1866,  an  act  authorizing  the  issue  of  $200,000  bonds  was  passed  for  the  purpose  of  defraying  the 
expenses  of  the  government. 

On  December  31  of  that  year  the  bonds  outstanding  were  as  follows : 

Territorial  bonds $125,000 

State  bonds  for  territorial  indebtedness,  act  February  14,  1865 : 96, 156 

State  bonds,  under  act  January  19,  1866,  due  February  1, 1867 200,000 


421, 156 


The  floating  indebtedness  and  interest  on  the  debt  amounted  to  $164,000,  and  there  was  available  in  the  state 
treasury  about  $90,000. 
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On- February  6, 1867,  a  loan  of  $500,000  was  authorized,  and  bonds  to  bear  interest  not  exceeding  12*  per 
cent,  per  annum,  payable  in  five  years,  were  to  be  issued  therefor.  The  act  recites  that  the  loan  is  made  under  the 
provisions  of  section  7,  Article  XVII,  and  of  section  3,  Article  IX. 

The  outstanding  territorial  bonds  were  all  redeemed,  and  all  the  territorial  indebtedness,  as  well  as  the  $200,000 
state  bonds,  were  paid  out  of  the  proceeds  of  this  loan. 

There  were  outstanding  on  December  31, 1869,  in  addition  to  the  above,  bonds  issued  under  the  act  of  February 
14  and  March  10, 1865,  amounting,  with  interest,  to  $80,575. 

On  February  27,  1871,  an  act  authorizing  the  issue  of  $120,000  for  redemption  of  bonds  issued  for  the 
extinguishment  of  territorial  debt  and  $280,000  to  defray  expenses  of  the  government  was  passed.  The  bonds  were 
to  bear  10  per  cent,  interest,  and  payable  within  ten  years. 

Under  several  intervening  acts  loans  were  made,  and  the  following  exhibits  the  debt  of  the  state  on  December 
31, 1872 : 

State  bonds  issued  April  1, 1871,  redeemable  in  ten  years $160,000 

State  bonds  issued  March  I'j  1872,  redeemable  in  ten  years 120,  000 

State  bonds  issued  Marcb  1, 1872,  redeemable  in  fifteen  years 380,000 

660, 000 
Floating  debt  and  interest 70,7^4 

730, 724 
Tiere  ivas  in  the  sinking  fund  belonging  to  school  fuad — 

Bonds  amounting,  -with  interest,  to $107, 173 

Cash  in  treasury 240, 181 

347, 354 

Net  debt 383,370 


An  act  was  passed  in  1875,  and  amended  by  an  act  passed  January  28, 1879,  under  which  the  entire  state  debt 
was  funded.  The  redeemable  bonded  debt  of  Nevada,  December  31,  1880,  amounted  to  $56,400.  This  amount 
comprises  bonds  issued  in  1871  to  reflmd  the  old  debt  of  the  state.  They  bear  10  per  cent,  interest,  and  mature  in 
1881.  In  addition  to  this,  the  state  issued  to  the  school  fund  in  1879  bonds  to  the  amount  of  $380,000,  bearing  5 
per' cent,  interest,  which  are  irredeemable.  The  sinking  fund  of  the  state  at  that  date  amounted  to  $312,372, 
composed  of  cash  and  California  state  bonds. 

OREGON. 

The  debt  of  the  state  of  Oregon  on  April  1,  1880,  consisted  of  two  kinds,  i.  e.,  bonds  bearing  7  per  cent, 
and  warrants  bearing  10  per  cent,  interest.     Of  the  first  the  following  is  a  schedule : 

Soldiers^  bounty  bonds. — Authorized  by  act  of  legislative  assembly,  approved  October  24,  1864,  "granting 
bounties  to  volunteers  of  this  state  enlisted  in  the  service  of  the  United  States,"  due  July  1,  1884;  amount  still 
outstanding,  $26,000,  for  which  there  is  on  hand,  applicable  to  their  payment,  $30,000 ;  but  as  they  are  not  payable, 
at  the  optien  of  the  state,  holders  will  not  relinquish  them. 

Soldiers'  relief  bonds. — Authorized  by  act  of  legislative  assembly,  approved  October  24,  1864,  appropriating 
$100,000  for  relief  of  discharged  officers  and  soldiers  from  this  state ;  due  in  twenty  years ;  amount  still  outstanding, 
$761  10.  The  funds  for  the  payment  of  both  classes  of  these  bonds  were  raised  by  special  levy  of  a  one-mill  tax  ou 
all  real  and  personal  property  in  the  state,  which  act  was  repealed  and  approved  by  the  governor  October  24, 1870. 

Willamette  Falls  Canal  and  Lock  Company's  bonds. — The  payment  of  principal  and  interest  of  these  is  guaranteed 
by  the  state,  according  to  an  act  of  the  legislative  assembly  approved  October  21, 1870 ;  payable  out  of  moneys  arising 
from  the  sale  of  "state  lands"  and  the  5  per  cent.  United  States  laud  sale  fund;  amount  still  outstanding, 
$156,000.    These  bonds  mature  January  1,  1880.  (?) 

Modoc  war  bonds. — These  bonds  were  issued  in  payment  of  the  debt  arising  out  of  the  Modoc  war  of  1872. 
The  act  creating  them  was  approved  October  22,  1874.  The  amount  issued  and  still  outstanding  is  $132,858  76, 
payable  out  of  the  general  fund  by  taxation.  These  bonds  matured  July  1,  1880,  but  no  provision  having  been 
made  for  their  payment  by  the  legislature  of  1878,  they  are  still  in  the  hands  of  the  original  holders  or  their  assigns. 

Indian  war  bonds  of  1878. — Authorized  by  act  of  the  legislature,  approved  October  17, 1878,  for  payment  of  the 
<k'bt  arising  out  of  the  war  with  the  "  Nez  Perc6",  "  Cayuse,"  and  other  tribes  of  Indians  in  1877-'78.  Amount 
issued  and  in  course  of  being  audited  (approximated),  $42,000.  These  bonds  are  payable  out  of  the  general  fund, 
and  mature  January  1, 1890. 

State  warrants  bearing  ten  per  cent,  interest. — These  warrants  were  authorized  by  acts  of  the  legislature  at 
diflferent  sessions  to  aid  in  the  construction  of  "  wagon  roads"  in  different  parts  of  the  state ;  were  issued  during 
the  years  1873,  1874,  and  1875;  the  amount  still  outstanding  is  $135,600,  with  interest  from  date,  payable  out  of 

•Increased  to  15  per  ccn^by  act' of  February  25,  ItW. 
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the  "swamp  and  overflowed",  "  tide",  5  per  cent.  United  States  land  sale,  and  other  state  land  funds.  The  law 
creating  this  class  of  liabilities  was  declared  unconstitutional  by  one  of  the  state  circuit  courts,  but  that  decision 
was  reversed  by  the  supreme  coifrt  of  the  state  at  its  present  session,  commencing  January  1,  1880. 

Other  outstanding  warrants. — Warrants  payable  out  of  special  tax  of  three  mills  on  all  real  and  personal  property 
in  the  state  are  being  rapidly  paid.    These  now  amount  to  about  $28,000,  with  interest  from  June  1,  1874. 

The  following  is  a  statement  of  the  debt  September  1,  1880: 

Bonds  bearing  7  per  cent,  interest : 

Soldiers'  relief  bonds,  payable  July  1,  1884 $761  10 

The  soldiers'  bounty  bonds,  payable  January  1,  1875 25, 850  00 

Willamette  Falls  canal  bonds,  payable  January  1,  1881 151,500  00 

Modoc  war  bonds,  payable  January  1,  1880 132,921  78 

Umatilla  war  bonds,  payable  January  1,  1890 45, 475  51 

356, 508  39 
Outstanding  warrants : 
Warrants  drawing  10  per  cent,  interest,  payable  out  of  siiecific  funds,  such  as  swamp, 

overflowed,  tide,  5  per  cent.,  and  otter  land  funds,  exclusive  of  interest $134,  530  00 

Outstanding  warrants,  payable  from  special  tax,  exclusive  of  interest 20,  337  76 

154, 867  76 

Total  state  indebtedness - 511, 376  15 


CALIFOENIA. 

The  history  of  the  Galifornia  state  debt  is  a  short  one.  Upon  the  admission  of  this  state  to  the  Union  a 
constitution  was  adopted  which  provided  that  the  legislature  should  not  in  any  manner  create  any  debt  or  liability 
which  should,  singly  or  in  the  aggregate,  with  any  previous  debts  and  liabilities,  exceed  the  sum  of  $300,000, 
except  in  case  of  war,  to  repel  invasion,  or  to  suppress  insurrection,  unless  the  issue  was  first  submitted  to  the 
people  after  three  months'  notice.  The  state  was  also  forbidden  to  engage  with, others  in  any  internal  improvement, 
or  to  subscribe  to  stock  thereto,  or  lend  its  aid  or  credit  to  any  corporation  or  institution.  The  cities  in  California 
are  also  forbidden  by  the  same  instrument  to  incur  a  like  liability. 

On  the  1st  of  February,  1850,  an  act  was  passed  authorizing  the  making  of  a  temporary  loan"  of  $300,000,  with 
which  to  set  the  treasury  in  operation. 

On  the  29th  of  April,  1851,  an  act  was  passed  to  fund  the 'debt  of  the  state,  for  which  purpose  $700,000  in 
bonds  were  issued.  On  the  1st  of  May,  1852,  an  act  was  passed  authorizing  the  issue  of  $600,000  in  bonds,  in  order 
to  pay  all  outstanding  comptroller's  warrants  issued  since  April  29,  1851,  and  prior  to  December  31, 1852.  Bonds 
were  also  issued  by  act  of  May  17,  1853,  to  meet  the  expenses  of  the  government  from  December  31,  1852,  to  June 
30,  1853.  On  the  16th  of  March,  1855,  a  loan  was  authorized,  and  bonds  to  the  amount  of  $700,000  were  issued  to 
pay  all  outstanding  comptroller's  warrants  drawn  upon  the  state  treasury  between  the  30th  day  of  June,  1853,  and 
the  1st  day  of  July,  1855.  On  the  19th  day  of  April,  1856,  bonds  to  the  amount  of  $1,500,000  were  issued  to  pay 
all  outstanding  indebtedness  occurring  prior  to  January  1,  1857.  An  act  was  passed  April  28,  1857,  authorizing 
the  treasurer  to  prepare  and  issue  bonds  to  the  amount  of  $3,900,000  to  fund  the  indebtedness  of  the  state.  The 
claims  entitled  to  be  funded  were  as  follows : 

First.  Civil  bonds  issued  under  the  acts  passed  in  the  years  1851,  1852, 1853,  1855,  and  1856. 

Second.  Comptroller's  warrants,  drawn  under  sanction  of  law,  for  civil  expenses  incurred  prior  to  January  1, 1857. 

Third.  Just  or  legal  claims  against  the  state  incurred  prior  to  January,  1857,  and  which  were  allowed  and 
audited  by  act  of  the  legislature. 

On  the  30th  of  April,  1860,  $200,000  of  bonds  were  authorized  to  pay  these  claims. 

1.  April  4,  1863,  soldiers'  bounty  bonds |2, 000,  000 

2.  April  27,  1863,  soldiers'  relief  bonds 600,000 

3.  April  4,  1864,  line  officers'  relief  bonds i : 65,000 

On  the  4th  of  April,  1870,  $250,000  in  capitol  bonds  were  issued  for  payment  of  work  or  labor  done  or  material 
furnished  in,  on,  or  about  the  state  capitol  and  its  surrounding  grounds.  On  the  2d  of  April,  1870,  an  act  was 
])assed  authorizing  the  issue  of  $3,700,000  in  bonds  for  the  payment  of  the  funded  indebtedness  of  the  state,  as 
follows : 

First.  Outstanding  bonds  issued  under  act  of  April  28,  1857. 

Second.  Outstanding  bonds  issued  under  act  of  April  30,  1860. 

Third.  Outstanding  soldiers'  relief  bonds. 

Fourth.  Outstanding  soldiers'  bounty  bonds. 
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Ou  the  28th  of  March,  1872,  $250,000  state  capitol  bonds  were  issued  for  payment  of  work  or  labor  done  or 
material  furnished  in  or  about  the  state  capitol  and  its  surrounding  grounds  after  the  1st  day  of  June,  1872. 

The  total  funded  debt  of  California  on  June  30,  1879,  was  $3,403,000,  of  which  amount  the  state  school  fund 
holds  $1,737,500,  and  the  "consolidated  perpetual  endowment  fund  of  the  University  of  California"  $952,500, 
making  a  total  of  $2,690,000,  which,  deducted  from  the  total  indebtedness,  leaves  $713,000  in  the  hands  of  parties 
unknown.    These  bonds  were  issued : 


Tears. 


Amount. 


Date  of  act  authorizing. 


1857 

1660 

1863 

1870 

1872 

1873 

Total 


$5,  000 

1,500 

95,500 

250,  000 

250,  000 

2,  801,  000 


April  28,  1857. 
AprU  30,  1860. 
April  27,  1863. 
AprU  4,  1870. 
March  28,  1873. 
April  2,  1870. 


3,  403,  009 


On  that  date  there  was  a  sinking  fund  for  the  redemption  of  bonds  (besides  the  amount  required  to  redeem  the 
bonds  issued  in  1857  and  1860)  amounting  to  $89,886  47,  but,  in  the  opinion  of  the  treasurer  of  state,  legislation  was 
required  to  designate  the  bonds  to  be  redeemed.*  On  the  same  date  the  floating  debt  was  $83,170  25,  consisting 
of  outstanding  comptroller's  warrants;  but  the  money  to  pay  the  same  was  then  in  the  treasury,  the  total  amount  of 
cash  in  the  treasury  being  $1,498,450  55. 

The  following  is  a  further  analysis  of  the  bonded  debt: 

Bonded  debt : $3,403,000 

Issued  for — 

PubUo  buildings .'500,000 

Eefunding  old  debt 2,801,000 

Unspecified - 6,500 

Soldiers' relief  bonds 95,500 

Total 3,403,000 

Rates  of  interest — 

Six  per  cent 2,801,000 

Seven  per  cent ■ 602,000 

Total 3,403,000 

Issue : 

Previous  to  1860 6,500 

1870 250,000 

1.            1872 250,000 

1873'!!!'.!!!'.'..'."".'..'.".'..'"..-.' 2,801,000 

1863 - 95,500 

Total 3.403,000 

Maturity  unspecified :  July  1,  1885;  July  1,  1887;  July  2,  1893;  Jiilyl,  1883 3, 403, OOP 


THE   TERRITORIES. 

Most  of  the  territories  have  no  debt  in  their  territorial  capacity.  The  changes  are  so  rapid  in  their  new 
settlements  that,  with  the  power  of  municipal  obligation  of  counties,  towns,  and  school  districts  in  some  of  them, 
it  is  not  easy  to  be  so  exact  as  in  older  and  more  permanently  established  communities  in  any  statement  of  local 
municipal  debt.  The  only  territories  having  a  bonded  territorial  debt  in  1880  were  Idaho,  with  $69,249,  and 
Montana,  with  $70,000. 


*  Treasurer's  Report,  1879,  page  16. 
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CONSTITUTIONAL     PROVISIONS     RELATING 

AND   LOCAL   DEBTS. 


TO      STATE 


The  following  table  shows  at  a  glance  the  state  constitutiomil  provisions  restricting  the  power  of  the  states  and 
minor  political  divisions  to  lend  their  credit  to  or  in  aid  of  corporations,  etc.,  or  to  become  stockholders  in  any 
corporations : 


The  credit  of  the  state  can- 
not be  loaned,  or  aid  given, 
to  corporations,  etc. 

The  state  cannot  become  a 
stockholder  in  any  cor- 
poration, etc. 

Winor   political   divisions 
cannot  loan  their  credit 
or  grant  aid. 

Minor    political    divisions 
cannot  become  stockhold 
ers,  etc. 

Statu. 
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California 

Subdivision  three, 
a  Refers  to  towns  only ;  took  effect  June,  1879. 

ii  Unless  expressly  assented  to  by  the  people.  .    ,  vi  j 

0  Kefers  to  counties  only,  which  cannot  loan  their  credit,  or  become  indebted 

for  works  of  internal  improvement  unless  authorized  by  the  legislature. 
d  Unless  bill  authorizing  the  same  be  read  three  times. 
«  Bxcept  by  a  vote  of  a  majority  of  voters,  &o. 
/  Unless  authorized  by  a  two-thirds  vote  at  a  general  election. 
"  It  is  made  the  duty  of  the  legislature  to  restrict  the  powers. 

Unless  two-thirds  of  the  voters  assent. 
»  Unless  three-fourths  of  the  voters  assent. 
;'  Refers  to  counties  only,  and  they  may  become  stockholders  but  cannot 

incur  debt  or  borrow  money  therefor. 
k  Sefers  to  banking  corporations  only. 


i 


centum  of  taxable  property. 
m  state  cannot  engage  in  any  work  of  internal  improvement  or  become  stock- 
holder in  any  banking  institution. 
n  Cannot  make  donation  without  vote  of  people. 

0  The  restraining  provision  is   under  ''  separate    sections ' ,   superscribed 
"Municipal  subscriptions  to  railroads",  etc. 

p  Cannot  engage  in  works  of  internal  improvement. 

q  state  cannot  assume  debts  of  minor  political  divisions  or  other  corporations 
except  when  incurred  for  war  purposes. 

r  Eefers  to  railroad  corporations  only. 

s  Except  for  educational  or  charitable  purposes. 

(  Railroad  corporations  excepted. 
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NEW    ENGLAND     STATES. 

MAINE. 

The  credit  of  the  state  cannot  be  directly  or  indirectly  loaned.  No  debt  or  liability  can  be  created  by  the 
legislature  which  shall,  with  previous  debts  and  liabilities,  exceed  the  amount  of  $300,000,  except  to  suppress 
insurrection  and  repel  invasion,  or  for  purposes  of  war.  This  provision,  however,  does  not  refer  to  any  money  that 
has  been  or  may  be  deposited  with  the  state  by  the  government  of  the  United  States,  or  to  any  other  fand  which 
the  state  shall  hold  in  trust  for  any  Indian  tribe.  By  an  amendment  adopted  in  1868  the  legislature  is  authorized 
to  issue  bonds,  payable  within  twenty-one  years,  with  6  per  cent,  annual  interest,  the  proceeds  to  be  devoted  solely 
toward  the  reimbursement  of  the  expenditures  incurred  by  cities,  towns,  villages,  and  plantations  for  war  purposes 
during  the  rebellion,  the  total  issue  of  bonds  authorized  by  this  amendment  not  to  exceed,  in  the  aggregate, 
$3,500,000.  An  amendment  adopted  in  1877  limits  the  amount  of  indebtedness  to  be  created  by  cities  and  towns  to 
5  per  cent,  of  the  last  regular  valuation  of  such  city  or  town,  except  for  war  loans,  to  pay  existing  debts,  or  temporary 
loans,  to.  be  paid  out  of  the  current  year's  revenue. 

Constitution  of  1820. 

Akt.  VI.  [Amendment  adopted  in  1843.]  The  credit  of  tlie  state  sliall  not  be  directly  or  indirectly  loaned  in  any  case.  Tlie  legislature 
shall  not  create  any  debt  or  debts,  liability  or  liabilities,  on  behalf  of  the  state,  which  shall  singly,  or  in  the  aggregate,  with  previous  debts 
and  liabilities  hereafter  incurred  at  any  one  time,  exceed  three  hundred  thousand  dollars,  except  to  suppress  insurrection,  to  repel  invasion, 
or  for  purposes  of  war ;  but  this  amendment  shall  not  be  construed  to  refer  to  any  money  that  has  been  or  may  be  deposited  with  this  state 
by  the  government  of  the  United  States,  or  to  any  fund  which  the  state  shall  hold  in  trust  for  any  Indian  tribe. 

Art.  XIII.  [Amendment  adopted  in  1868.]  The  state  is  authorized  to  issue  bonds,  payable  within  twenty-oae  years,  at  a  rate  of 
interest  not  exceeding  six  per  cent,  a  year,  payable  semi-annually,  which  bonds,  or  their  proceeds,  shall  be  devoted  solely  toward  the 
reimbursement  of  the  expenditures  incurred  by  the  cities,  towns,  and  plantations  of  the  state  for  war  purposes  during  the  rebellion,  upon 
the  following  basis :  Each  city,  town,  and  plantation  shall  receive  from  the  state  one  hundred  dollars  for  every  man  furnished  for  the 
military  service  of  the  United  States  under  and  after  the  call  of  July  second,  eighteen  hundred  and  sixty-two,  and  accepted  by  the  United 
States  toward  its  quota  for  the  term  of  three  years,  and  in  the  same  proportion  for  every  man  so  furnished  and  accepted  for  any  shorter 
))eriod ;  and  the  same  shall  be  in  full  payment  for  any  claim  upon  the  state  on  account  of  its  war  debts  by  any  such  municipality.  A 
commission  appointed  by  the  governor  and  council  shall  determine  the  amount  to  which  each  city,  town,  and  plantation  is  entitled,  to 
be  devoted  to  such  reimbursement ;  the  surplus,  if  any,  to  be  appropriated  to  the  soldiers  who  enlisted  or  were  drafted  and  went  at  any 
time  during  the  war,  or,  if  deceased,  to  their  legal  representatives.  The  issue  of  bonds  hereby  authorized  shall  not  exceed  in  the  aggregate 
three  million  five  hundred  thousand  dollars,  and  this  amendment  shall  not  be  construed  to  permit  the  credit  o:J  the  state  to  be  directly  or 
indirectly  loaned  in  any  other  case  or  for  any  other  purpose. 

Art.  XXII.  [Amendment  of  1877,  in  force  January  2,  1878.]  No  city  or  town  shall  hereafter  create  any  debt  or  liability  which, 
singly  or  in  the  aggregate  with  previous  debts  or  liabilities,  shall  exceed  five  per  centum  of  the  last  regular  valuation  of  said  city  or 
town  :  Provided,  however,  That  the  adoption  of  this  article  shall  not  be  construed  as  applying  to  any  fund  received  in  trust  by  said  city  or 
town,  nor  to  any  loan  for  the  i^urpose  of  renewing  existing  loans  or  for  war,  or  to  temporary  loaus  to  be  paid  out  of  money  raised  by 
taxation  during  the  year  in  which  they  are  made. 

NEW  HAMPSHIRE. 

Amendment  to  section  5,  part  2,  of  the  constitution  ratified  in  1877  provides  that  the  general  couit  (legislature) 
cannot  authorize  any  town  to  loan  or  give  its  money  or  credit  for  the  benefit  of  any  corporation  having  for  its  object 
the  dividend  of  profits,  or  in  any  way  aid  the  same  by  taking  stock  or  bonds. 

YERMONT. 

There  is  no  constitutional  limitatiou  in  this  state  respecting  indebtedness,  taxation,  or  the  jwwer  to  become 
stockholders,  loaning  or  giving  aid,  etc.,  by  the  state,  or  by  any  political  division  thereof 

MASSACHUSETTS. 

There  is  no  constitutional  limitation  in  this  state  respecting  indebtedness,  taxation,  or  the  power  to  become 
stockholders,  loaning  or  giving  aid,  etc.,  by  the  state,  or  by  any  political  division  thereof. 

RHODE  ISLAND. 

In  the  state  of  Rhode  Island  the  general  assembly  have  no  power,  without  the  express  consent  of  the  people, 
to  incur  state  debts  exceeding  $50,000,  except  in  time  of  war,  or  in  case  ©f  insurrection  or  invasion.  Nor  can 
they,  without  such  consent,  pledge  the  faith  of  the  state  for  the  payment  of  the  obligations  of  others.  By  the 
terms  of  the  constitution  this  provision  does  not  apply  to  deposits  made  by  the  general  government.  Every  bill 
appropriating  public  money  or  public  property  for  local  or  private  purposes  requires  the  assent  of  two-thirds  of  the 
members  elected  to  each  liou.se  of  the  general  assembly. 
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Constitution  of  1842. 

Art.  IV,  Sec.  13.  The  general  assembly  dhall  have  no  power  hereafter,  without  the  express  consent  of  the  people,  to  incur  state  debts 
to  an  amount  exceeding  fifty  thousand  dollars,  except  in  time  of  war,  or  in  case  of  insurrection  or  invasion  ;  nor  shall  they  in  any  case, 
irithout  such  consent,  pledge  the  faith  of  the  state  for  the  payment  of  the  obligations  of  others.  This  section  shall  not  be  construed  to 
refer  to  any  money  that  may  be  deposited  with  this  state  by  the  government  of  the  United  States. 

Akt.  IV,  Sec.  14.  The  assent  of  two-thirds  of  the  members  elected  to  each  house  of  the  general  assembly  shall  be  lequiied  to  every 
bill  appropriating  the  public  money  or  public  property  for  local  or  private  purposes. 

CONNECTICUT. 

The  constitution  of  the  state  of  Connecticut  places  no  limitation  upon  the  ])ower  of  the  general  assembly  to 
create  liabilities  on  behalf  of  the  state,  but  an  amendment  adopted  in  October,  1877,  provided  that  no  county,  city, 
town,  borough,  or  other  municipality  shall  ever  subscribe  to  the  capital  stock  of  any  railroad  corporation,  or  become 
a  purchaser  of  the  bonds,  or  make  donation  to,  or  loan  its  credit  in  aid  of,  any  such  corporation. 

■  Art.  XXV.  [Amendment  adopted  in  October,  1877.]  No  county,  city,  town,  borough,  or  other  municipaUty  shall  ever  subscribe  to  the 
capital  stock  of  any  railroad  corporation,  or  become  a  purchaser  of  the  bonds,  or  make  donation  to,  or  loan  its  credit,  directly  or  indirectly, 
iu  aid  of  any  such  corporation;  but  nothing  herein  contained  shall  affect  the  validity  of  any  bonds  or  debts  incurred  under  existing  laws, 
nor  be  construed  to  prohibit  the  general  assembly  from  authorizing  any  town  or  city  to  protect,  by  additional  appropriations  of  money  or 
credit,  any  raih-oad  debt  contracted  prior  to  the  adoption  of  this  amendment. 


MIDDLE    STATES. 

NEW  YOEK. 

The  power  of  the  assembly  to  loan  the  credit  of  the  state  was  taken  away  iu  New  York  by  the  constitution 
of  184C.  The  constitution  of  that  year  provides  that  the  credit  of  the  state  shaU  not,  in  any  manner,  be  given  or 
loaned  to,  or  in  aid  of,  any  individual,  association,  or  corporation.  The  state  may,  to  meet  casual  deficits  or  failures 
in  revenues,  or  for  expenses  not  provided  for,  contract  debts  not  to  exceed  at  any  time  $1,000,000.  The  legislature 
may,  iu  addition  to  this  limited  power,  contract  debts  to  repel  invasion,  suppress  insurrection,  and  defend  the  state 
in  war.  Debts  not  above  specified  cannot  be  contracted  unless  the  same  be  authorized  by  law  for  some  single 
work  or  object,  and  such  laws  must  impose  and  pro^^de  for  the  collection  of  a  dii-ect  annual  tax  to  pay  the  interest 
on  such  debt  as  it  falls  due,  and  the  principal  thereof  within  eighteen  years  from  the  time  of  contracting  the  same, 
and  such  laws  do  not  take  effect  until  they  have  been  submitted  to  the  people  at  a  general  election,  and  have 
received  a  majority  of  all  the  votes  cast  for  or  against  them  at  such,  election.  On  the  final  passage  of  such  bill  in 
either  house  of  the  legislature  the  question  is  taken  by  yeas  and*  nays,  and  entered  upon  the  journals.  No  such 
law  can  be  submitted  to  be  voted  upon  within  three  months  after  its  passage,  nor  at  any  general  election  when 
auy  other  law,  or  any  bill  or  amendment  of  the  constitution,  shall  be  submitted  to  be  voted  for  or  against.  It  is 
made  a  duty  of  the  legislature  to  provide  for  the  organization  of  cities  and  villages,  and  to  restrict  their  power  of 
taxation,  assessment,  borrowing  money,  contracting  debts,  and  loaning  their  credit.  This  provision  is  supplemented 
by  amendments  adopted  in  1874,  which  provide  that  no  county,  city,  town,  or  village  shaU  hereafter  give  any  money 
or  property,  or  loan  its  credit  to,  or  in  aid  of,  any  individual,  association,  or  corporation,  or  become  an  owner  of 
stock  in,  or  bonds  of,  any  association  or  corporation,  or  be  allowed  to  incur  any  indebtedness,  except  for  county, 
city,  town,  or  %'illage  purposes.  The  tenth  section  of  this  amendment  provides  that  neither  the  credit  nor  the  money 
of  the  state  shall  be  given  or  loaned  to,  in,  or  aid  of  any  association,  corporation,  or  private  undertaking,  with  a 
further  provision  that  the  section  (article  8,  section  10)  shall  not  prevent  the  legislatui-e  from  making  provision  for 
the  education  and  support  of  the  blind  and  deaf  and  dumb  and  juvenile  delinquents,  etc. 

Constitution  of  1846. 

Art.  VII,  Sec.  9.  The  credit  of  the  state  shall  not,  in  any  manner,  be  given  or  loaned  to,  or  in  aid  of,  any  individual,  association, 
or  incorporation. 

Art.  VII,  Sec.  10.  The  state  may,  to  meet  casual  deficits  or  failures  in  revenues,  or  for  expenses  not  provided  for,  contract  debts ;  but 
such  debts,  direct  and  contingent,  singly  or  in  the  aggregate,  shall  not  at  any  time  exceed  one  million  of  dollars,  and  the  moneys  arising 
from  the  loans  creating  such  debts  shall  be  applied  to  the  purpose  for  which  they  were  obtained,  or  to  repay  the  debt  so  contracted,  and 
to  110  other  purpose  whatever. 

Art.  VII,  Sec.  11.  In  addition  to  the  above  limited  power  to  contract  debts,  the  state  may  contract  debts  to  repel  invasion,  suppress 
insurrection,  or  defend  the  state  in  war,  but  the  money  arising  from  the  contracting  of  such  debts  shall  be  applied  to  the  purpose  lor 
which  it  was  raised,  or  to  repay  such  debts,  and  to  no  other  purpose  whatever. 

Art.  VII,  Sec.  12.  Except  the  debts  specified  iu  the  tenth  and  eleventh  sections  of  this  article,  no  debt  shall  be.hereaftcr  contracted 
by  or  on  behalf  of  this  state  unless  such  debt  shaU  be  authorized  by  a  law  for  some  single  work  or  object,  to  be  distinctly  specified 
therein,  and  such  law  shall  impose  and  provide  for  the  collection  of  a  direct  annual  tax  to  pay,  and  sufficient  to  pay,  the  interest  on  such 
debt  as  it  falls  due,  and  also  to  pay  and  discharge  the  principal  of  such  debt  within  eighteen  years  from  the  time  of  the  contracting  thereof. 
No  such  law  shall  take  effect  until  it  shall  at  a  general  election  have  been  submitted  to  the  people  and  have  received  a  majority  of  all  the 
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Totes  cast  for  and  against  it  at  such  election.  On  the  final  passage  of  snch  bill  in  either  house  of  the  legislature  the  question  shall  ho 
taken  by  ayes  and  noes,  to  be  duly  entered  on  the  journals  thereof,  and  shall  be :  "  Shall  this  bill  pass,  and  ought  the  same  to  receive  the 
sanction  of  the  people?"  The  legislature  may  at  any  time  after  the  approval  of  such  law  by  the  people,  if  no  debt  shall  have  been 
contracted  in  pursuance  thereof,  repeal  the  same,  and  may  at  any  time  by  law  forbid  the  contracting  of  any  further  debt  or  liability  under 
such  law ;  but  the  tax  imposed  by  such  act,  in  proportion  to  the  debt  and  liability  which  may  have  been  contracted  in  pursuance  of  such 
law,  shaU  remain  in  force  and  be  irrepealable,  and  be  annuaUy  collected,  until  the  proceeds  thereof  shall  have  made  the  provision  herein- 
before specified  to  pay  and  discharge  the  interest  and  principal  of  such  debt  and  liabiHty.  The  money  arising  from  any  loan  or  stock 
creating  such  debt  or  liability  shall  be  applied  to  the  work  or  object  specified  in  the  act  authorizing  such  debt  or  liability,  or  for  the 
repayment  of  sucb  debt  or  liability,  and  for  no  other  purpose  whatever.  No  such  law  shall  be  submitted  to  be  voted  on  within  three 
months  after  its  passage  or  at  any  general  election  when  any  other  law,  or  any  bill,  or  any  amendment  to  the  constitution,  shall  be 
submitted  to  be  voted  for  or  against. 

Art.  VIII,  Sec.  9.  It  shall  be  the  duty  of  the  legislature  to  provide  for  the  organization  of  cities  and  incorporated  villages,  and  to 
restrict  their  power  of  taxation,  assessment,  borrowing  money,  contracting  debts,  and  loaning  their  credit,  so  as  to  prevent  abuses  in 
assessments  and  in  contracting  debt  by  such  municipal  corporation. 

The  following  amendments  were  adopted  in  1874  : 

Art.  VIII,  Sec.  10.  Neither  ^he  credit  nor  the  money  of  the  state  shall  be  given  or  loaned  to  or  in  aid  of  any  association,  corporation, 
or  private  undertaking.  This  section  shall  not,  however,  prevent  the  legislature  from  making  such  provision  for  the  education  and  support 
of  the  bUnd,  the  deaf  and  dumb,  and  juvenile  delinquents  as  to  it  may  seem  proper;  nor  shall  it  apply  to  any  fond  or  property  now  held, 
or  which  may  hereafter  be  held,  by  the  state  for  educational  purposes. 

Art.  VIII,  Sec.  11.  No  county,  city,  town,  or  village  shall  hereafter  give  any  money  or  property,  or  loan  its  money  or  credit,  to  or 
in  aid  of  any  individual,  association,  or  corporation,  or  become,  directly  or  indirectly,  the  owner  of  stock  in  or  bonds  of  any  association  or 
corporation,  nor  shall  any  such  county,  city,  town,  or  village  be  allowed  to  incur  any  indebtedness,  except  for  county,  city,  town,  or  village 
purposes.  This  section  shall  not  prevent  such  county,  city,  town,  or  village  from  making  such  provision  for  the  aid  or  support  of  its  poor 
as  may  be  authorized  by  law. 

NEW  JEESET. 

In  New  Jersey  the  state  credit  cannot  be  directly  or  indirectly  loaned  in  any  case,  nor  can  the  legislature  in  any 
manner  create  any  debt  or  liability  of  the  state  which  shall,  singly  or  in  the  aggregate  with  previous  debts,  at  any 
time  exceed  $100,000,  except  for  purposes  of  war,  or  to  repel  invasion  or  to  suppress  insurrection,  unless  the  same  is 
authorized  by  law  for  some  single  object  or  work;  such  law  does  not  take  effect  until  it  is  submitted  to  the  people  at 
a  general  election,  and  has  received  the  sanction  of  the  majority  of  all  the  votes  cast  for  or  against  it.  This  provision 
does  not  refer,  however,  to  any  money  that  has  been  or  may  be  deposited  with  the  state  by  the  government  of  the 
United  States.  Counties,  cities,  boroughs,  towns,  townships,  and  villages  cannot  give  any  money  or  property  or 
loan  money  or  credit  to,  or  in  aid  of,  any  individual,  association,  or  corporation,  or  become  security  for  or  be  the 
owner  of  any  stock  or  bonds  of  any  association  or  corporation,  nor  can  any  donation  of  land  or  appropriation  of 
money  be  made  by  either  the  state  or  any  municipal  corporation  to  or  for  the  use  of  any  society,  association,  or 
corporation. 

Article  I,  amendments  to  the  constitution,  ratified  in  1875,  provides : 

Paragraph  20.  No  donation  of  land  or  appropriation  of  money  shall  be  made  by  the  state  or  any  municipal  corporation  to  or  for  the 
use  of  any  society,  association,  or  corporation  whatever. 

Article  4,  constitution  of  1844,  provides : 

Sec.  6.  Three.  The  credit  of  the  state  shall  not  be  directly  or  indirectly  loaned  in  any  case. 

Four.  The  legislature  shall  not,  in  any  manner,  create  any  debt  or  debts,  liability  or  liabilities,  of  the  state,  which  shall  singly  or  in 
the  aggregate,  with  any  previous  debts  or  liabilities,  at  any  time  exceed  one  hundred  thousand  dollars,  except  for  purposes  of  war,  or  to 
repel  invasion,  or  to  suppress  insurrection,  unless  the  same  shall  be  authorized  by  a  law  for  some  single  object  or  work,  to  be  distinctly 
specified  therein,  which  law  shall  provide  the  ways  and  means,  exclusive  of  loans,  to  pay  the  interest  of  each  debt  or  liability  as  it  fall* 
due,  and  also  to  pay  and  discharge  the  principal  of  such  debt  or  liability  within  thirty -five  years  from  the  time  of  the  contracting  thereof, 
and  shall  be  irrepealable  until  such  debt  or  liability,  and  the  interest  thereon,  are  fully  paid  and  discharged ;  and  no  such  law  shall  take 
effect  until  it  shall,  at  a  general  election,  have  been  submitted  to  the  people,  and  have  received  the  sanction  of  a  majority  of  all  the  votes 
cast  for  and  against  it  at  such  election,  and  all  money  to  be  raised  by  the  authority  of  such  law  shaU  be  applied  only  to  the  specific  object 
stated  therein,  and  to  the  payment  of  the  debt  thereby  created.  This  section  shall  not  be  construed  to  refer  to  any  money  that  has  been 
or  may  be  deposited  with  this  state  by  the  government  of  the  United  States. 

Amendment  to  constitution  ratified  in  1875 : 

Article  I,  Paragraph  19.  No  county,  city,  borough,  town,  township,  or  village  shall  hereafter  give  any  money  or  property,  or  loan 
its  money  or  credit  to,  or  in  aid  of,  any  individual,  association,  or  corporation,  or  become  security  for,  or  bo  directly  or  indirectly  the  owner 
of,  any  stock  or  bonds  of  any  association  or  corporation. 

PENNSYLVANIA. 

In  Pennsylvania  no  debt  can  be  created  by  or  on  behalf  of  the  state,  except  to  supply  casual  deficiencies  of 
revenue,  repel  invasion,  suppress  insurrection,  defend  the  state  in  war,  or  pay  existing  debts;  the  debt  created  to 
supply  deficiencies  in  revenue  cannot,  however,  exceed,  in  the  aggregate,  at  any  one  time,  $1,000,000.  The  credit 
of  the  commonwealth  cannot  be  pledged  or  loaned  to,  nor  can  the  commonwealth  become  a  joint  owner  or  stock 
owner  in  any  company,  association,  or  corporation,  nor  assume  the  debt,  or  any  part  thereof,  of  any  city,  county, 


STATE  CONSTITUTIONAL  PROVISIONS.  653 

borough,  or  township,  unless  the  same  was  contracted  to  enable  the  state  to  repel  invasion,  etc.  The  general 
assembly  is  forbidden  to  authorize  any  county,  city,  borough,  township,  or  incorporated  district  to  become  a 
stockholder  in  any  company,  association,  or  corporation,  or  to  obtain  or  appropriate  money  for,  or  loan  its  credit 
to,  any  such  corporation,  association,  institution,  or  individual.  The  debt  of  any  county,  city,  borough,  township, 
school  district,  or  other  municipality  cannot  exceed  7  per  cent,  upon  the  assessed  valuation  of  the  taxable  property 
therein,  nor  can  such  municipality  or  incorporated  district  incur  any  new  debt  or  increase  its  indebtedness  to  an 
amount  exceeding  2  per  cent,  upon  such  assessed  valuation,  without  the  consent  of  the  electors  thereof  at  a  public 
election.  In  cities,  however,  where  the  debt  exceeded  7  per  cent,  of  the  valuation  at  the  time  of  the  adoption  of 
the  constitution  (1873),  the  same  may  by  law  be  authorized  to  increase  the  sum  3  per  cent,  upon  such  valuation. 
Before  incurring  any  indebtedness,  such  county,  township,  etc.,  must,  at  or  before  the  time  of  so  doing,  provide 
for  the  collection  of  an  annual  tax  sufficient  to  pay  the  interest,  and  also  the  principal  thereof,  within  thirty  years, 
and  also  create  a  sinking  fund,  which  shall  be  inviolably  pledged  for  the  payment  of  its  funded  debt. 

Constitution  of  1873. 

Art.  IX,  Sec.  4.  No  debt  sliall  be  created  by  or  on  behalf  of  the  state,  except  to  supply  casual  deficiencies  of  revenue,  repel 
inTasions,  suppress  insurrection,  defend  the  state  in  war,  or  to  pay  existing  debt,  and  the  debt  created  to  supply  deficiencies  in  revenue 
shall  never  exceed,  in  the  aggregate,  at  any  one  time,  one  million  of  dollars. 

Art.  IX,  Sec.  5.  All  laws  authorizing  the  borrowing  of  money  by  and  on  behalf  of  the  state  shall  specify  the  purpose  for  which 
the  money  is  to  be  used,  and  the  money  so  borrowed  shall  be  used  for  the  purpose  specified,  and  no  other. 

Akt.  IX,  Sec.  6.  The  credit  of  the  commonwealth  shall  not  be  pledged  or  loaned  to  any  individual,  company,  corporation,  or 
association,  nor  shall  the  commonwealth  become  a  joint  owner  or  stockholder  in  any  company,  association,  or  corporation. 

Aet.  IX,  Sec.  7.  The  general  assembly  shall  not  authorize  any  county,  city,  borough,  township,  or  incorporated  district  to  become  a 
Btockholder  in  any  company,  association,  or  corporation,  or  to  obtain  or  appropriate  money  for,  or  to  loan  its  credit  to,  any  corporation, 
association,  institution,  or  individual. 

Art.  IX,  Sec.  8.  The  debt  of  any  county,  city,  borough,  township,  school  district,  or  other  municipality  or  incorporated  district, 
except  as  herein  provided,  shall  never  exceed  seven  per  centum  upon  the  assessed  value  of  the  taxable  property  therein,  nor  shall  any  such 
municipality  or  district  incur  any  new  debt  or  increase  its  indebtedness  to  an  amount  exceeding  two  per  centum  upon  such  assessed 
valuation  of  property  without  the  assent  of  the  electors  thereof  at  a  public  election,  in  such  manner  as  shall  be  provided  by  law ;  but 
any  city,  the  debt  of  which  now  exceeds  seven  per  centum  of  such  assessed  valuation,  may  be  authorized  by  law  to  increase  the  same  three 
per  centum  in  the  aggregate,  at  any  one  time,  upon  such  valuation. 

Art.  IX,  Sec.  9.  The  commonwealth  shall  not  assume  the  debt,  or  any  part  thereof,  of  any  city,  county,  borough,  or  township,  unless 
such  debt  shall  have  been  contracted  to  enable  the  state  to  repel  invasion,  suppress  domestic  insurrection,  defend  itself  in  time  of  war,  or 
to  assist  the  state  in  the  discharge  of  any  portion  of  its  present  indebtedness. 

Art.  IX,  Sec.  10.  Any  county,  township,  school  district,  or  other  municipality  incurring  any  indebtedness  shall,  at  or  before  the  time 
of  so  doing,  provide  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  interest,  and  also  the"principal  thereof,  within  thirty  years. 

Art.  XV,  Sec.  3.  Every  city  shall  create  a  sinking  fund,  which  shall  be  inviolably  pledged  for  the  payment  of  its  funded  debt. 

DELAWAEE. 

There  are  no  constitutional  provisions  restricting  the  legislature  of  Delaware,  or  any  counties,  cities,  or  other 
municipalities  therein,  from  incurring  debts,  subscribing  to  stock,  or  loaning  their  respective  credit. 

MAEYLAND. 

In  Maryland  no  debt  can  be  contracted  by  the  general  assembly  unless  the  same  is  authorized  by  a  law 
which  provides  for  the  collection  of  an  annual  tax  sufficient  to  pay  the  interest  as  it  faUs  due  and  to  discharge  the 
principal  within  fifteen  years  from  the  time  of  contracting  the  same,  and  the  general  assembly  may,  without 
levying  tax,  borrow  an  amount  not  to  exceed  $50,000  to  meet  temporary  deficiencies  in  the  treasury,  and  contract 
debt  to  any  amount  that  may  be  necessary  for  the  defense  of  the  state.  The  credit  of  the  state  cannot  in  any. 
manner  be  given  or  loaned  to  or  in  aid  of  any  individual,  association,  or  corporation,  nor  can  the  general  assembly 
in  any  manner  engage  in  the  construction  of  works  of  internal  improvement,  nor  in  granting  aid  thereto,  which 
shall  involve  the  faith  or  credit  of  the  state,  nor  make  any  appropriations,  except  in  aid  of  the  construction 
of  works  of  internal  improvement  in  certain  named  counties,  which  aid  or  advances  shall  not  exceed  $500,000. 
Counties  cannot  contract  debts  or  obligations  in  the  construction  of  any  railroad,  canal,  or  other  work  of  internal 
improvement,  nor  give  or  loan  their  credit  to  or  in  aid  of  such  corporation,  unless  specially  authorized  by  an  act  of 
the  general  assembly,  which  must  be  published  two  months  before  the  next  election  for  members  of  the  house  of 
delegates  in  the  newspaper  published  in  the  county,  and  be  approved  by  a  majority  of  all  the  members  elected  to 
each  house  of  the  general  assembly. 

Constitution  of  1867. 

Art.  Ill,  Sec.  34.  No  debt  shall  be  hereafter  contracted  by  the  general  assembly,  unless  such  debt  shaU  be  authorized  by  a  law 
providing  for  the  collection  of  an  annual  tax,  or  taxes,  sufficient  to  pay  the  interest  on  such  debt  as  it  falls  due,  and  also  to  discharge  the 
principal  thereof,  within  fifteen  years  from  the  time  of  contracting  the  same ;  and  the  taxes  laid  for  this  purpose  shall  not  bo  repealed  or 
applied  to  any  other  object  until  the  said  debt,  and  interest  thereon,  shall  be  fully  discharged.  The  credit  of  the  state  shall  not  in  any 
manner  be  given  or  loaned  to,  or  in  aid  of,  any  individual,  association,  or  corporation  ;  nor  shall  the  general  assembly  have  the  powur  in 
any  mode  to  involve  the  state  in  the  construction  of  works  of  internal  improvement,  nor  in  granting  any  aid  thereto,  which  shall  m  volve  the 
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faitli  or  credit  of  tlie  state ;  nor  make  any  appropriation  therefor,  except  in  aid  of  the  construction  of  works  of  internal  improvement  in 
the  counties  of  Saint  Mary's,  Charles,  and  Calvert,  which  have  had  no  direct  advantage  from  such  works  as  have  heen  heretofore  aided  by 
the  state ;  and  provided  that  such  aid,  advances,  or  appropriations  shall  not  exceed,  in  the  aggregate,  the  sum  of  five  hundred  thousand 
dollars.  And  they  shall  not  use  or  appropriate  the  proceeds  of  the  internal-improvement  companies,  or  of  the  state  tax  now  levied,  or 
which  may  hereafter  be  levied,  to  pay  off  the  public  debt,  to  any  other  purpose  until  the  interest  and  debt  are  fully  paid  or  the  sinking 
fund  shall  be  equal  to  the  amount  of  the  outstanding  debt ;  but  the  general  assembly  may,  without  laying  a  tax,  borrow  an  amount,  never 
to  exceed  fifty  thousand  dollars,  to  meet  temporary  deficiencies  in  the  treasury,  and  may  contract  debts  to  any  amount  that  may  be 
necessary  for  the  defense  of  the  state. 

Art.  Ill,  Sec.  54.  No  county  of  this  state  shall  contract  any  debt  or  obligation  in  the  construction  of  any  railroad,  canal,  or  other 
work  of  internal  improvement,  nor  give  or  loan  its  credit  to,  or  in  aid  of,  any  association  or  corporation,  unless  authorized  by  an  act  of 
the  general  assembly,  which  shall  be  published  for  two  months  before  the  next  election  for  members  of  the  house  of  delegates,  in  the 
newspapers  published  in  such  county,  and  shall  also  be  approved  by  a  majority  of  all  the  members  elected  to  each  house  of  the  general 
assembly  b,t  its  next  session  after  said  election. 


SOUTHERN    STATES. 

VIEGINIA. 

The  credit  of  the  state  of  Virginia  cannot  be  granted  in  aid  of  any  person,  association,  or  corporation,  nor  can 
the  state  subscribe  to  or  become  interested  in  the  stock  of  any  such  company,  association,  or  corporation.  Ifo  scrip, 
certificate,  or  other  evidence  of  state  indebtedness  can  be  issued,  except  for  previously  existing  debts,  or  for  such 
debts  as  are  expressly  authorized  by  the  constitution  of  1870 ;  nor  can  the  state  be  a  party  to  or  become  interested 
in  any  work  of  internal  improvement,  nor  engage  therein,  otherwise  than  in  the  expenditure  of  grants  to  the  state 
of  land  or  other  property.  The  state  cannot  assume  the  indebtedness  of  any  county,  borough,  or  city,  nor  loan 
its  credit  to  the  same. 

Constitution  of  1870. 

Art.  X,  Sec.  12.  The  credit  of  the  state  shall  not  be  granted  to,  or  in  aid  of,  any  person,  association,  or  corporation. 

Art.  X,  Sec.  13.  No  scrip,  certificate,  or  other  evidence  of  state  indebtedness  shall  be  issued  except  for  the  redemption  of  stock 
previously  issued,  or  for  such  debts  as  are  expressly  authorized  in  this  constitution. 

Art.  X,  Sec.  14.  The  state  shall  not  subscribe  to  or  become  interested  in  the  stock  of  any  company,  association,  or  corporation. 

Art.  X,  Sec.  15.  The  state  shall  not  be  a  party  to  or  become  interested  in  any  work  of  internal  improvement,  nor  engage  in  carrying 
on  any  such  work,  otherwise  than  in  the  expenditure  of  grants  to  the  state  of  land  or  other  property. 

Art.  X,  Sec.  17.  The  state  shall  not  assume  any  indebtedness  of  the  county,  borough,  or  city,  nor  lend  its  credit  to  the  same. 

WEST  viegi:n^ia. 

The  legislature  of  West  Virginia  cannot  contract  any  debt  for  the  state,  except  to  meet  casual  deficits  in  the 
revenue,  to  redeem  a  previous  liability  of  the  state,  to  suppress  insurrection,  to  repel  invasion,  or  defend  the  state 
in  time  of  war.  The  payment  of  all  liabilities  other  than  that  for  the  ordinary  expenses  of  the  state  must  be  equally 
distributed  over  a  period  of  at  least  twenty  years.  The  credit  of  the  state  cannot  be  granted  to,  nor  can  the  state 
assume  the  debts  or  liabilities  of,  any  county,  city,  town,  township,  corporation,  or  person,  nor  become  a  joint  owner 
or  stockholder  in  any  company  or  corporation,  either  in  the  state  or  elsewhere,  formed  for  any  purpose  whatever. 
Counties  cannot  assess  taxes  in  any  one  year  to  exceed  95  cents  on  $100  valuation,  except  for  the  support  of  free 
schools  or  the  payment  of  indebtedness  existing  at  the  time  of  the  adoption  of  the  constitution  of  1872,  except  with 
the  assent  of  three-fifths  of  the  voters  of  the  county.  Counties,  cities,  school  districts,  and  municipal  corporations 
are  not  allowed  to  become  indebted  in  any  manner  to  an  amount,  including  existing  indebtedness,  in  the  aggregate, 
exceeding  5  per  cent,  of  the  value  of  all  taxable  property  therein;  and  no  debt  shall  be  contracted  unless  all  questions 
connected  therewith  shall  have  been  submitted  to  the  people  and  received  three-fifths  of  all  tke  votes  cast  for  or 
against  the  same. 

Constitution  op  1872. 

Art.  X,  Sec.  4.  No  debt  shall  be  contracted  by  this  state,  except  to  meet  casual  deficits  in  the  revenue,  to  redeem  a  previous  liability 
of  the  state,  to  suppress  insurrection,  repel  invasion,  or  defend  the  state  in  time  of  war ;  but  the  payment  of  any  liability,  other  than  that 
for  the  ordinary  expenses  of  the  state,  shall  be  equally  distributed  over  a  period  of  at  least  twenty  years. 

Art.  X,  Sec.  5.  The  power  of  taxation  of  the  legislature  shall  extend  to  provisions  for  the  payment  of  the  state  debt  and  interest 
thereon,  the  support  of  free  schools,  and  the  payment  of  the  annual  estimated  expenses  of  the  state ;  but  whenever  any  deficiency  in  the 
revenue  shall  exist  in  any  year,  it  shall,  at  the  regular  session  thereof  held  next  after  the  deficiency  occurs,  levy  a  tax  for  the  ensuing 
year  sufficient,  with  the  other  sources  of  income,  to  meet  such  deficiency,  as  well  as  the  estimated  expenses  of  such  year. 

Art.  X,  Sec.  6.  The  credit  of  the  state  shall  not  be  granted  to  or  in  aid  of  any  county,  city,  township,  corporation,  or  person;  nor 
shall  the  state  ever  assume  or  become  responsible  for  the  debts  ©r  liabilities  of  any  county,  city,  town,  township,  corporatioa,  or  person; 
nor  shaU  the  state  ever  hereafter  become  a  joint  owner  or  stockholder  in  any  company  or  association,  in  this  state  or  elsewhere,  formed  for 
any  purpose  whatever. 
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Art.  X,  Skc.  7.  Connty  authorities  shall  never  assess  taxes  in  any  one  year  the  aggregate  of  which  shall  exceed  ninety-five  cents  per 
one  hundred  dollars  valuation,  except  for  the  support  of  free  schools,  payment  of  indebtedness  existing  at  the  time  of  the  adoption  of  this 
constitution,  and  for  the  payment  of  any  indebtedness,  with  the  interest  thereon,  created  under  the  succeeding  section,  unless  such 
assessment,  with  all  questions  involving  the  increase  of  such  aggregate,  shall  have  been  submitted  to  the  vote  of  the  people  of  the  county 
and  have  received  three-fifths  of  all  the  votes  cast  for  and  against  it. 

Akt.  X,  Sec.  8.  No  county,  city,  school  district,  or  municipal  corporation,  except  in  cases  where  such  corporations  have  already 
authorized  their  bonds  to  be  issued,  shall  hereafter  be  allowed  to  hecome  indebted,  in  any  manner,  or  for  any  purpose,  to  an  amount 
including  existing  indebtedness,  in  the  aggregate  exceeding  five  per  centum  on  the  value  of  the  taxable  property  therein,  to  be  ascertained 
by  the  last  assessment  for  state  and  county  taxes  previous  to  the  incurring  of  such  indebtedness;  nor  without,  at  the  same  time,  providing 
for  the  collection  of  a  direct  annual  tax  sufficient  to  pay,  annually,  the  interest  on  such  debt,  and  the  principal  thereof,  within  and  not 
exceeding  thirty-four  years :  Provided,  That  no  debt  shall  be  contracted  under  this  section  unless  all  questions  connected  with  the  same 
shall  have  been  first  submitted  to  a  vote  of  the  people  and  have  received  three-fifths  of  all  the  votes  cast  for  and  against  the  same. 

NOETH  CAROLINA. 

In  North  Carolina  all  laws  passed  to  raise  money  on  the  credit  of  the  state,  or  to  pledg6  the  faith  of  the  state, 
or  to  impose  any  tax,  or  to  allow  counties,  cities,  or  towns  to  do  so,  are  required  to  be  read  three  several  times  in 
each  house  of  the  general  assembly,  and  pass  three  several  readings  on  three  different  days,  and  be  agreed  to  by 
each  house  respectively,  and  the  yeas  and  nays  on  the  second  and  third  reading  of  the  biU  must  be  entered  on  the 
journal. 

Until  the  bonds  of  the  state  shall  be  at  par,  the  general  assembly  has  no  power  to  contract  any  new  debt, 
except  to  supply  a  casual  deficit,  or  for  suppressing  invasion  or  insurrection,  unless  the  bill  authorizing  the  same 
shall  levy  a  special  tax  to  pay  the  interest  annually.  The  credit  of  the  state  cannot  be  given  or  loaned  except  to  aid 
in  the  completion  of  such  railroads  as  may  be  unfinished  at  the  date  of  the  adoption  of  the  present  constitution  (1876), 
or  in  which  the  state  has  a  direct  pecuniary  interest,  unless  the  subject  is  submitted  to  a  direct  vote  of  the  people 
and  approved  by  a  majority  of  those  voting  on  the  proposition.  Counties,  cities,  towns,  and  other  municipal 
corporations  cannot  contract  debts  or  pledge  their  faith  or  loan  their  credit,  nor  can  they  levy  any  tax,  except  for 
the  necessary  expenses  thereof,  unless  by  the  vote  of  a  majority  of  all  the  qualified  voters  therein.  These  several 
provisions  were  adopted  and  became  part  of  the  constitution  of  1876.  An  amendment  adopted  and  ratified 
March  4, 1879,  forbids  the  general  assembly  from  assuming  or  paying  any  debt  or  bond  incurred  or  issued  by 
authority  of  the  convention  of  the  year  1868,  or  of  any  debt  or  bond  incurred  or  issued  by  the  legislature  of  1868, 
either  at  its  special  session  of  that  year  or  at  its  regular  sessions  of  the  years  1868-'69  and  1869-'70,  except  the 
bonds  issued  to  fund  the  interest  on  the  old  debts,  unless  the  proposition  to  pay  them  shaU  have  first  been 
submitted  to  the  people  and  ratified  by  the  vote  of  the  majority  of  all  the  qualified  voters  of  the  state  at  a  regular 
election  held  for  that  purpose. 

Constitution  op  1876. 

Art.  II,  Sec.  14.  Nolawshallbepassedtoraisemoney  on  the  credit  of  the  state,  or  to  pledge  the  faith  of  the  state,  directly  or  indirectly, 
for  the  payment  of  any  deht,  or  to  impose  any  tax  upon  the  people  of  the  state,  or  to  allow  the  counties,  cities,  or  towns  to  do  so,  unless 
the  bill  for  the  purpose  shall  have  been  read  three  several  times  in  each  house  of  the  general  assembly  and  passed  three  several  readings, 
which  reading  shall  have  been  on  three  different  days,  and  agreed  to  by  each  house  respectively,  and  unless  the  yeas  and  nays  on  the  second 
ond  third  reading  of  the  bill  shall  have  been  entered  on  the  journal. 

Art.  V,  Sec.  4.  Until  the  bonds  of  the  state  shall  be  at  par,  the  general  assembly  shall  have  no  power  to  contract  any  new  debt  or 
pecuniary  obligation  in  behalf  of  the  state,  except  to  supply  a  casual  deficit,  or  for  suppressing  invasion  or  insurrection,  unless  it  shall  in 
the  same  bill  levy  a  special  tax  to  pay  the  interest  annually.  And  the  general  assembly  shall  have  no  power  to  give  or  lend  the  credit  of 
the  state  ia  aid  of  any  person,  association,  or  corporation,  except  to  aid  in  the  completion  of  such  railroads  as  may  be  unfinished  at  the 
time  of  the  adoption  of  this  constitution,  or  in  which  the  state  has  a  direct  pecuniary  interest,  unless  the  subject  be  submitted  to  a  direct 
vote  of  the  people  of  the  state  and  be  approved  by  a,  majority  of  those  who  shall  vote  thereon. 

Art.  VII,  Sec.  7.  No  county,  city,  town,  or  other  municipal  corporation  shall  contract  any  debt,  pledge  its  faith,  or  loan  its  credit,  nor 
shall  any  tax  be  levied  or  collected  by  any  officers  of  the  same,  except  for  the  necessary  expenses  thereof,  unless  by  a  vote  of  a  majority  of 
the  qualified  voters  therein. 

An  amendment  to  article  1,  section  8,  ratified  by  the  legislature  March  14,  1879,  is  as  follows: 

Ner  shall  the  general  assembly  assume  or  pay,  or  authorize  the  collection  of  any  tax  to  pay,  either  directly  or  indirectly,  expressed 
or  implied,  any  debt  or  bond  incurred  or  issued  by  authority  of  the  convention  of  the  year  one  thousand  eight  hundred  and  sixty-eight, 
nor  shall  any  debt  or  bond  incurred  or  issued  by  the  legislature  of  the  year  one  thousand  eight  hundred  and  sixty-eight,  either  at  its  special 
session  of  the  year  one  thousand  eight  hundred  and  sixty-eight  or  at  its  regular  sessions  of  the  years  one  thousand  eight  hundred  and  sixty- 
eight  and  one  thousand  eight  hundred  and  sixty-nine,  and  one  thousand  eight  hundred  and  sixty-nine  and  one  thousand  eight  hundred 
and  seventy,  except  the  bonds  issued  to  fnnd  the  interest  on  the  old  debts  of  the  state,  unless  the  proposing  to  pay  the  same  shall  have 
first  been  submitted  to  the  people,  and  by  them  ratified  by  the  vote  of  a  majority  of  all  the  qualified  voters  of  the  state  at  a  regular  election 
held  for  that  purpose. 

SOUTH  CAROLINA. 

The  constitution  of  South  Carolina,  adopted  in  1868,  forbids  the  issue  of  any  scrip,  certificate,  or  other  evidence 
of  indebtedness,  except  for  the  redemption  of  previously-issued  evidences  of  indebtedness,  or  for  such  debts  as  are 
expressly  authorized  by  the  constitution.    Public  debts  may  be  contracted  for  the  purpose  of  defraying  extraordinary 
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expenditures;  such  debts  shall  be  authorized  by  law  for  some  single  object,  and  such  laws  do  not  take  effect  until 
passed  by  the  votes  of  two-thirds  of  the  members  of  each  branch  of  the  general  assembly,  to  be  recorded  by  yeas 
and  nays  on  the  journals  of  each  house,  and  each  such  law  must  levy  a  tax  annually  sufficient  to  pay  the  aimual 
interest  of  such  debt.  It  is  made  the  duty  of  the  general  assembly  to  provide  for  the  incorporation  of  cities  and 
towns,  and  restrict  their  powers  of  taxation,  contracting  debts,  borrowing  money,  and  loaning  their  credit. .  By  an 
-amendment  adopted  in  1873  the  general  assembly  is  forbidden  to  create  any  further  debt  or  obligation,  either  by  the 
loan  of  the  credit  of  the  state,  by  guarantee,  indorsement,  or  otherwise,  except  for  the  ordinary  and  current  business 
of  the  state,  without  the  consent  of  two-thirds  of  the  qualified  voters  of  the  state  voting  on  the  question. 

Constitution  op  1868. 

Akt.  IX,  Sec.  10.  No  scrip,  certificate,  or  other  evidence  of  state  indebtedness  shall  be  issued,  except  for  the  redemption  of  stock 
tonds,  or  other  evidences  of  indebtedness  previously  issued,  or  for  such  debts  as  are  expressly  authorized  in  this  constitution. 

Art.  IX,  Sec.  7.  For  the  purpose  of  defraying  extraordinary  expenditures,  the  state  may  contract  public  debts ;  but  such  debts  shall 
bo  authorized  by  law  for  some  single  object,  to  be  distinctly  specified  therein ;  and  no  such  law  shall  take  effect  until  it  shall  have  been 
passed  by  the  vote  of  two-thirds  of  the  members  of  each  branch  of  the  general  assembly,  to  be  recorded  by  yeas  and  nays  en  the  journals 
•of  each  house,  respectively ;  and  every  such  law  shall  levy  a  tax  annually  sufficient  to  pay  the  annual  interest  of  such  debt. 

Akt.  IX,  Sec.  14.  Any  debt  contracted  by  the  state  shall  be  by  loan  on  state  bonds,  of  amounts  not  less  than  fifty  dollars  each,  on 
interest,  payable  within  twenty  years  after  the  final  passage  of  the  law  authorizing  such  debt.  »  «  •  « 

Art.  IX,  Sec.  9.  The  general  assembly  shall  provide  for  the  incorporation  and  organization  of  cities  and  towns,  and  shall  restrict  their 
powers  of  taxation,  borrowing  money,  contracting  debts,  and  loaning  their  credit. 

The  following  amendment  to  the  constitution  was  ratified  in  1873 : 

Art.  XVI.  To  the  end  that  the  public  debt  of  South  Carolina  may  not  hereafter  be  increased  without  the  due  considoiation  and  free 
■consent  of  the  people  of  the  state,  the  general  assembly  is  hereby  forbidden  to  create  any  further  debt  or  obligation,  either  by  the  loan  of 
the  credit  of  the  state,  by  guaranty,  indorsement,  or  otherwise,  except  for  the  ordinary  and  current  business  of  the  state,  without  first 
submitting  the  question  as  to  the  creation  of  any  such  new  debt,  guaranty,  indorsement,  or  loan  of  its  credit,  to  tho  people  of  this  state 
jit  a  general  state  election ;  and  unless  two-thirds  of  the  qualified  voters  of  this  state,  voting  on  the  question,  shall  be  in  favor  of  a  further 
■debt,  guaranty,  indorsement,  or  loan  of  its  credit,  none  such  shall  be  created  or  made. 

GEORGIA. 

The  constitution  now  in  force  in  the  state  of  Georgia  was  adopted  in  1877.  By  the  terms  thereof  no  debt  shall 
be  contracted  by  or  on  behalf  of  the  state,  except  to  supply  casual  deficiencies  of  revenue,  to  repel  invasion,  suppress 
insurrection,  and  defend  the  state  in  war,  or  to  pay  the  existing  public  debt.  The  deljt  created  to  supply  deficiencies 
in  the  revenue  shall  not  exceed  $200,000.  The  credit  of  the  state  shall  not  be  pledged  or  loaned,  nor  shall  the  state 
become  a  joint  owner  or  stockholder  in  any  company,  association,  or  corporation.  An  amendment  to  the  constitution 
of  1870  was  adopted  and  ratified  on  May  1, 1877.  It  declares  as  illegal,  null,  and  void  a  number  of  bonds  issued  by 
the  state  and  guaranteed  by  the  state.  The  payment  or  assessment  of  any  of  the  bonds  or  debt  mentioned  in  that 
amendment  is  forbidden  by  the  present  constitution,  nor  can  any  officer  of  the  state  or  of  the  general  assembly 
consent  to  submit  the  question  of  the  validity  of  the  bonds  thus  declared  illegal  to  any  tribunal.  The  bonded  debt 
of  the  state  cannot  be  increased,  except  to  repel  invasion,  suppress  insurrection,  defend  the  state,  etc.  The 
general  assembly  is  required  to  raise  by  taxation  annually  $100,000,  which  is  to  constitute  a  sinking  fiind  for  the 
redemption  of  existing  public  debt.  The  general  assembly  cannot,  by  vote,  resolution,  or  order,  grant  any  donation 
or  gratuity  to,  nor  can  they  authorize  any  county,  municipal  corporation,  or  political  division  of  the  state  to  become 
a  stockholder  in,  any  company  or  corporation,  or  appropriate  money  for  or  loan  its  credit  thereto,  except  for  purely 
charitable  purposes.  The  debts  of  counties,  municipal  corporations,  or  other  political  divisions  of  the  state  cannot 
exceed  7  per  cent,  of  the  assessed  value  of  all  the  taxable  property  therein,  nor  can  any  new  debt  be  incurred, 
except  for  a  temporary  loan  to  supply  casual  deficiencies  of  revenue,  not  to  exceed  one-fifth  of  1  per  cent,  of  the 
assessed  value  of  the  taxable  property  therein,  without  the  assent  of  two-thirds  of  the  qualified  voters  thereof. 
Cities  whose  debt  does  not  exceed  7  per  cent,  at  the  time  of  the  adoption  of  the  constitution  may  be  authorized  by 
law  to  increase  it  to  that  amount.  Before  incurring  any  bonded  indebtedness,  such  counties,  etc.,  must,  at  or  before 
tlie  time  of  doing  so,  provide  for  the  payment  and  collection  of  an  annual  tax  sufficient  in  amount  to  pay  the  interest 
and  the  principal  within  thirty  years.  The  state  cannot  assume  the  debt  of  any  political  division  thereof  unless 
the  same  is  incurred  in  defense  of  the  state. 

Constitution  of  1877. 

Art.  VII,  sec.  3,  par.  I.  No  debt  shall  be  contracted  by  or  on  behalf  of  the  state,  except  to  supply  casual  deficiencies  of  revenue, 
-to  repel  invasion,  suppress  insurrection,  and  defend  the  state  in  time  of  war,  or  to  pay  the  existing  pubUo  debt ;  but  the  debt  created  to 
supply  deficiencies  in  revenue  shall  not  exceed,  in  the  aggregate,  two  hundred  thousand  dollars. 

lb.,  sec.  4,  par.  I.  All  laws  authorizing  the  borrowing  of  money  by  or  on  behalf  of  the  state  shall  specify  the  purposes  for  which 
the  money  is  to  be  used,  and  the  money  so  obtained  shall  be  used  for  the  purpose  specified,  and  for  no  other. 

lb.,  sec.  5,  par.  I.  The  credit  of  the  state  shall  not  be  pledged  or  loaned  to  any  individual,  company,  cori)oration,  or  association,  and 
the  state  shall  not  become  a  joint  owner  or  stockholder  in  any  company,  association,  or  corporation. 
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lb.,  sec.  11,  par.  I.  The  general  assembly  shall  haye  no  authority  to  appropriate  money,  either  directly  or  indirectly,  to  pay  the 
■whole,  or  any  part,  of  the  principal  or  interest  of  the  bonds  or  other  obligations  which  have  been  pronounced  illegal,  null,  and  void  by  the 
general  assembly,  and  the  constitutional  amendments  ratified  by  a  vote  of  the  people  on  the  fist  day  of  May,  1877  ;*  nor  shall  the  gen- 
eral assembly  have  authority  to  pay  any  of  the  obligations  created  by  the  state  under  laws  passed  during  the  late  war  between  the  states, 
nor  any  of  the  bonds,  notes,  or  obligations  made  and  entered  into  during  the  existence  of  said  war,  the  time  for  the  payment  of  which  was 
fixed  after  the  ratification  of  a  treaty  of  peace  between  the  United  States  and  the  Confederate  States  ;  nor  shall  the  general  assembly  pass 
any  law,  or  the  governor,  or  other  state  official,  enter  into  any  contract,  or  agreement,  whereby  the  state  shall  be  made  a  party  to  any  suit 
in  any  court  of  this  state,  or  of  the  United  States,  instituted  to  test  the  validity  of  any  such  bonds  or  obligations. 

lb.,  sec.  12,  par.  I.  The  bonded  debt  of  the  state  shall  never  be  increased,  except  to  repel  invasion,  suppress  insurrection,  or  defend 
the  state  in  time  of  war. 

Section  13  provides  for  the  application  of  the  proceeds  of  the  railroads  (the  property  of  the  state)  toward  the  payment  of  the 
public  debt. 

lb.,  sec.  14,  par.  I.  The  general  assembly  shall  raise,  by  taxation,  each  year,  in  addition  to  the  sum  required  to  pay  the  public  expenses 
and  interest  on  the  public  debt,  the  sum  of  one  hundred  thousand  dollars,  which  shall  be  held  as  a  sinking  fund,  to  pay  off  and  retire  the 
bonds  of  the  state  which  have  not  yet  matured,  and  shall  be  applied  to  no  other  purpose  whatever.  If  the  bonds  cannot  at  any  time  be 
purchased  at  or  below  par,  then  the  sinking  fund  herein  provided  for  may  be  loaned  by  the  governor  and  treasurer  of  the  state:  Provided, 
yhe  security  which  shall  be  demanded  for  said  loan  shall  consist  only  of  the  valid  bonds  of  the  state ;  but  this  section  shall  not  take  effect 
until  the  eight  per  cent,  currency  bonds,  issued  under  the  act  of  February  the  19th,  1873,  shall  have  been  paid. 

lb.,  sec.  16,  par.  I.  The  general  assembly  shall  not,  by  vote,  resolution,  or  order,  grant  any  donation  or  gratuity  in  favor  of  any  person, 
corporation,  or  association. 

lb.,  sec.  6,  par.  I.  The  general  assembly  shall  not  authorize  any  county,  municipal  corporation,  or  political  division  of  this  state  to 
become  a  stockholder  in  any  company,  corporation,  or  association,  or  to  appropriate  money  for,  or  to  loan  its  credit  to,  any  corporation, 
company,  association,  institution,  or  individual,  except  for  purely  charitable  purposes.  This  restriction  shall  not  operate  to  prevent  the 
support  of  schools  by  municipal  corporations  within  their  respective  limits  :  Provided,  That  if  any  municipal  corporation  shall  offer  to  the 
state  any  property  for  locating  or  building  a  capitol,  and  the  state  accepts  such  offer,  the  corporation  may  comply  with  such  offer. 

lb.,  sec.  7,  par.  I.  The  debt  hereafter  incurred  by  any  county,  municipal  corporation,  or  political  division  of  this  state,  except  as  in 
this  constitution  provided  for,  shall  never  exceed  seven  per  centum  of  the  assessed  value  of  all  the  taxable  property  therein,  and  no  such 
county,  municipality,  or  division  shall  incur  any  new  debt,  except  for  a  temporary  loiin  or  loans,  to  supply  casual  deficiencies  of  revenue, 
not  to  exceed  one-fifth  of  one  per  centum  of  the  assessed  value  of  taxable  property  therein,  without  the  assent  of  two-thirds  of  the  qualified 
voters  thereof,  at  an  election  for  that  purpose,  to  be  held  as  may  be  prescribed  by  law ;  but  any  city,  the  debt  of  which  does  not  exceed 
seven  per  centum  of  the  assessed  value  of  the  taxable  property  at  the  time  of  the  adoption  of  this  constitution,  may  be  authorized  by  law 
to  increase,  at  any  time,  the  amount  of  said  debt  three  per  centum  upon  such  assessed  valuation. 

lb.,  sec.  7,  par.  II.  Any  county,  municipal  corporation,  or  political  division  of  this  state  which  shall  incur  any  bonded  indebtedness 
under  the  provisions  of  this  constitution  shall,  at  or  before  the  time  of  so  doing,  provide  for  the  assessment  and  collection  of  an  annual  tax 
sufficient  in  amount  to  pay  the  principal  and  interest  of  said  debt  within  thirty  years  from  the  date  of  the  incurring  of  said  indebtedness. 

lb.,  sec.  8,  par.  I.  The  state  shall  not  assume  the  debt,  nor  any  part  thereof,  of  any  county,  municipal  corporation,  or  political 
division  of  the  state,  unless  such  debt  shall  be  contracted  to  enable  the  state  to  repel  invasion,  suppress  insurrection,  or  defend  itself  in 
time  of  war. 

lb.,  sec.  10,  par.  I.  Municipal  corporations  shall  not  incur  any  debt  until  provision  therefor  shall  have  been  made  by  the  municipal 
government. 

FLOEIDA. 

The  constitution  of  Florida  grants  express  power  to  issue  state  bonds  for  securing  the  debt  of  the  state,  for  the 
erection  of  state  buildings,  and  support  of  state  indebtedness,  and  forbids  the  pledging  or  loaning  of  the  credit 

thereof  to  any  individual,  etc. ;  nor  can  the  state  become  a  joint  owner  or  stockholder  of  any  company,  or  authorize 

, _^ ■ — — 1 

*  The  following  is  the  constitutional  amendment  referred  to,  and  was  adopted  as  an  additional  clause  to  the  sixth  section  of  the  third 
article  of  the  constitution  of  1870.     It  was  ratified  on  the  1st  day  of  May,  1877 : 

"Neither  the  general  assembly,  nor  any  other  authority  or  officer  of  this  state,  shall  ever  have  power  to  pay,  or  recognize  as  legal,  or 
m  any  sense  valid  or  binding  upon  the  state,  any  direct  bonds,  gold  bonds,  or  currency  bonds,  or  the  state's  alleged  guarantee  or 
indorsement  of  any  railroad  bonds,  or  any  other  bonds,  guarantees,  or  indorsements  heretofore  decl.ared  to  be  illegal,  fraudulent,  or  void 
by  act  or  resolution  of  the  legislature  of  the  state,  or  that  may  be  declared  illegal,  fraudulent,  or  void  by  act  or  resolution  of  the 
legislature  originating  this  amendment,  viz  :  The  state  gold  bonds  issued  under  the  act  of  October  17,  1870,  in  aid  of  the  Brunswick  and 
Albany  Railroad  Company ;  the  currency  bonds,  issued  under  the  act  of  August  27, 1870 ;  the  quarterly  gold  bonds,  issued  under  the  act  ol 
September  15,  1870,  which  are  enumerated  in  the  act  of  August  23,  1872 ;  the  indorsement  of  the  state  upon  the  bonds  of  the  Brunswick 
and  Albany  Eaikoad  Company,  made  under  the  act  of  March  18,  1869;  the  indorsement  of  the  state  upon  the  bonds  of  the  Cartersville 
and  Van  Wert  Railroad  Company  and  of  the  Cherokee  Railroad  Company ;  the  indorsement  of  the  state  upon  the  bonds  of  tho 
Bainbridge,  Cnthbert,  and  Columbus  Railroad  Company,  and  all  other  bonds,  guarantees,  or  indorsements  declared  illegal,  fraudulent, 
or  void,  as  herein  provided.  Nor  shall  any  general  assembly  ever  have  power  to  pro■s^de  for  the  reindorsement  of  such  railroad  bonds, 
or  to  place  the  state's  guarantee  upon  the  same ;  or  to  provide  for  the  indorsement  or  guarantee  by  the  state  of  any  new  bonds  issued  in 
lieu  of,  or  to  pay  off,  or  retire  such  railroad  bonds  by  any  railroad  company;  or  to  issue  bonds  of  the  state  to  such  railroad 
companies,  or  other  persons,  in  payment  or  in  lieu  of  such  indorsed  bonds,  or  other  bonds  herein  declared  illegal ;  or  to  lend  the  aid  or 
credit  of  the  state,  by  any  act,  resolution,  or  law,  to  such  railroad  companies,  or  to  other  incorporated  companies,  or  persons  acquiring  or 
succeeding  to  the  rights  and  franchises  of  said  companies;  or  to  buy  the  railroads  of  such  companies;  or  to  submit  the  question  of  the 
liability  of  the  state  upon  any  of  the  bonds,  or  indorsements  upon  bonds,  or  other  guarantee  herein  declared  illegal,  fraudulent  aud  void, 
or  upon  any  claim  for  money  advanced  upon  said  bonds,  indorsements,  or  guarantees,  or  expended  by  said  companies  or  other  person  in 
and  about  the  construction  of  said  railroads,  to  the  decision  of  any  court,  tribunal,  or  person  whatever;  or  to  pay,  assume,  or 
secure,  directly  or  indirectly,  by  any  act,  resolution,  or  law,  any  money  advanced,  or  claimed  to  have  been  advanced,  on  the  bonds, 
indorsements,  or  other  guarantees  herein  declared  to  be  invalid." 
42  W  D  T 
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any  comity,  city,  borough,  or  township  to  do  so,  or  to  loan  their  credit  thereto.  All  laws  authorizing  the  levying 
of  taxes  for  the  benefit  of  chartered  companies,  oi>for  paying  the  interest  on  bonds  issued  by  them,  are  declared 
null  and  void. 

Constitution  op  1868. 

Art.  XIII,  Sec.  6.  The  legislature  sball  authorize  the  several  counties  and  incorporated  towns  in  the  state  to  impose  taxes  for  county 
and  incorporation  purposes,  and  for  no  other  purpose.     *     *     »     . 

Art.  XIII,  Sec.  8.  No  tax  shall  he  levied  upon  persons  for  the  henefit  of  any  chartered  company  of  the  state,  or  for  paying  the  interest 
on  any  bonds  issued  by  said  chartered  companies,  counties,  or  corporations,  lor  the  above-mentioned  purposes,  and  any  laws  to  the  contrary 
are  hereby  declared  null  and  void. 

Section  7,  article  13,  constitution  1868,  as  amended  in  1875,  reads  as  follows : 

The  legislature  shall  have  power  to  provide  for  issuing  state  bonds,  hearing  interest,  for  securing  the  debt  of  the  state,  for  the  erection 
of  state  buildings,  and  for  the  support  of  state  institutions  ;  but  the  credit  of  the  state  shall  not  be  pledged  or  loaned  to  any  individual, 
company,  corporation,  or  association,  nor  shall  tJie  state  become  a  joint  owner  or  stockholder  in  any  company,  association,  or  corporation. 

The  legislature  shall  not  authorize  any  county,  city,  borough,  township,  or  incorporated  district  to  become  a  stockholder  in  any 
companyiassociation,  or  corporatioii,  or  to  obtain  or  appropriate  money  for,  or  to  loan  its  credit  to,  any  corporation,  association, 
institution,  or  individual. 

ALABAMA. 

The  state  of  Alabama  cannot  engage  in  any  work  of  internal  improvement,  loan  money  or  its  credit  in  aid 
thereof,  be  interested  in  any  private  or  corporate  enterprise,  or  lend  money  or  credit  to  any  individual,  association, 
or  corporation;  nor  can  the  general  assembly  authorize  any  political  division  of  the  state  to  do  so.  No  new  debt 
can  be  created  against  or  incurred  by  the  state,  except  to  repel  invasion  or  suppress  insurrection,  and  then  only 
by  the  concurrence  of  two-thirds  of  the  members  of  each  house  of  the  general  assembly,  and  the  vote  must  be  taken 
by  yeas  and  nays  and  entered  on  the  journals.  The  governor,  however,  maj'  be  authorized  to  negotiate  temporary 
loans,  not  to  exceed  the  sum  of  $100,000.  Bonds  may  be  issued  in  adjustment  of  existing  state  indebtedness.  The 
power  to  levy  tax  in  one  year  is  limited  to  three-quarters  of  1  per  cent,  on  the  value  of  the  taxable  property. 
Counties  cannot  levy  exceeding  one-half  of  1  per  cent.,  except  that  they  may  levy  an  additional  one-fourth  of 
1  per  cent,  for  the  payment  of  existing  indebtedness,  and  a  special  tax  to  pay  debts  created  in  the  erection  of 
public  buildings.  Cities,  towns,  and  other  municipal  corporations  cannot  levy  to  exceed  one-half  of  1  per  cent. 
of  the  value  of  the  property  as  assessed  for  state  taxation  during  the  preceding  year,  except  that  for  the  payment 
of  debts  existing  at  the  date  of  the  ratification  of  the  constitution  (1875)  an  additional  1  per  cent,  may  be  collected, 
to  be  exclusively  applied  to  that  purpose. 

Constitution  op  1875. 

Art.  4,  Sec.  54.  The  state  shall  not  engage  in  works  of  internal  improvement,  nor  lend  money  or  its  credit  in  aid  of  such;  nor  shall 
the  state  be  interested  in  any  private  or  corporate  enterprise,  or  lend  money  or  its  credit  to  any  individual  association  or  corporation. 

Art.  4,  Sec.  55.  The  general  assembly  shall  have  no  power  to  authorize  any  county,  city,  town,  or  other  subdivision  of  this  state 
to  lend  its  credit  or  to  grant  public  money  or  thing  of  value  in  aid  of,  or  to  any  individual,  association,  or  corporation  whatsoever,  or  to 
become  a  stockholder  in  any  such  corporation,  association,  or  company,  by  issuing  bonds  or  otherwise. 

Art.  X,  Sec.  3.  After  the  ratification  of  this  constitution  no  new  debt  shall  be  created  against  or  incurred  by  this  state  or  its 
authority,  except  to  repel  invasion  or  suppress  insurrection,  and  then  only  by  a  concurrence  of  two-thirds  of  the  members  of  each  fiouse 
of  the  general  assembly,  and  the  vote  shall  be  taken  by  yeas  and  nays  and  ent  ered  on  the  journals ;  and  any  act  creating  or  incurring  any 
new  debt  against  this  state,  except  as  herein  provided  for,  shall  bo  absolutely  void  :  Provided,  The  governor  may  be  authorized  to  negotiate 
temporary  loans,  never  to  exceed  $100,000,  to  meet  deficiencies  in  the  treasury,  and  until  the  same  is  paid  no  new  loan  shall  be  negotiated: 
Provided  further,  That  this  section  shall  not  be  so  construed  as  to  prevent  the  issuance  of  bonds  in  adjustment  of  existing  state 
indebtedness.  '  i 

Art.  X,  Sec.  4.  The  general  assembly  shall  not  have  the  power  to  levy  in  any  one  year  a  greater  rate  of  taxation  than  three-fourths 
of  one  per  centum  on  the  value  of  the  taxable  property  within  this  state. 

Art.  X,  Sec.  5.  No  county  in  this  state  shall  be  authorized  to  levy  a  larger  rate  of  taxation  in  any  one  year,  on  the  value  of  the 
taxable  property  therein, than  oue-half  of  one  per  centum:  Provided,  That  to  pay  debts  existing  at  the  ratification  of  this  constitution 
an  additional  rate  of  one-fourth  of  one  per  cent,  may  be  levied  and  collected,  which  shall  be  exclusively  appropriated  to  the  payment  of 
such  debts,  or  the  interest  thereon :  Provided  further,  That  to  pay  any  debt  or  liability  now  existing  against  any  county,  incurred  for  the 
erection  of  the  necessary  public  buildings  or  other  ordinary  coun  ty  puriwses,  or  that  may  hereafter  be  created  for  the  erection  of  necessary 
public  buildings  or  bridges,  any  county  may  levy  and  collect  such  special  taxes  as  may  have  been,  or  may  hereafter  be,  authorized  by  law, 
which  taxes,  so  levied  and  collected,  shall  be  applied  exclusively  for  the  purposes  for  which  the  sante  shall  have  been  levied  and  collected. 

Art.  X,  Skc.  7.  No  city,  town,  or  other  municipal  corporation  other  than  provided  for  in  this  article  shall  levy  or  collect  a  larger 
rate  of  taxation,  in  any  one  year,  on  the  property  thereof,  than  one-half  of  one  per  centum  of  the  value  of  such  property,  as  assessed 
for  state  taxation  during  the  preceding  year:  Provided,  That  for  the  payment  of  debts  existing  at  the  date  of  the  ratification  of  this 
constitution,  and  the  interest  thereon,  an  additional  rate  of  one  per  centum  may  be  collected,  to  be  applied  exclusively  to  such 
indebtedness.     *     »     »     [The  balance  of  this  section  makes  exceptions  in  regard  to  Mobile  until  January  1   1879.] 

MISSISSIPPI. 

The  credit  of  the  state  of  Mississippi  cannot  be  pledged  or  loaned  in  aid  of  any  person,  association,  or  corporation, 
nor  can  the  state  become  a  stockholder  in  any  corporation  or  association,  nor  can  the  legislature  authorize  any 
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county,  city,  or  town  to  do  so,  unless  two-thirds  of  the  qualified  voters  of  such  county,  city,  or  town  assent  thereto 
The  payment  of  the  bond  or  bonds  generally  known  as  the  Union  Bank  bonds  or  Planters'  Bank  bonds  is  forbidden 
by  an  amendment  adopted  in  1875. 

Article  XII  of  the  constitution  of  1868  provides: 

Sec.  5.  The  credit  of  the  state  shall  not  be  pledged  or  loaned  in  .aid  of  any  person,  .association,  or  corporation,  nor  shall  the  state 
hereafter  become  a  stockholder  in  any  corporation  or  association.  * 

Amended  in  1875  as  foUows: 

Art.  XII,  Sec.  5.  Add  the  following : 

Nor  shall  the  state  assume,  redeem,  secure,  or  pay  any  indebtedness  or  pretended  indebtedness  claimed  to  bo  due  by  the  state  of 
Mississippi  to  any  person,  association,  or  corporation  whatsoever,  claiming  the  same  as  owners,  holders,  or  assignees  of  any  bond  or  bonds 
now  generally  known  as  Union  Bank  bonds  or  Planters'  Bank  bonds. 

Article  XII,  constitution  of  1868 : 

Sec.  14.  The  legislature  shall  not  authorize  .any  county,  city,  or  town  to  become  a  stockholder  in,  or  to  loan  its  credit  to,  any  company, 
association,  or  corporation,  unless  two-thirds  of  the  qualified  voters  of  such  county,  city,  or  town,  at  a  special  election  or  regular  election 
to  be  held  therein,  shall  assent  thereto. 

Sec.  16.  No  county  shall  be  denied  the  right  to  raise,  by  special  tax,  money  sufficient  to  pay  for  the  building  and  repairing  of  court- 
houses, jails,  bridges,  and  other  necessary  conveniences  for  the  people  of  the  county ;  and  money  thus  collected  shall  never  be  appropriated 
for  any  other  purpose :  Provided,  The  tax  thus  levied  shall  be  a  certain  per  cent,  on  all  tax  levied  by  the  state. 

LOUISIANA. 

The  present  constitution  of  Louisiana  was  adopted  in  1879,  and  by  the  terms  of  its  provisions  the  general 
assembly  has  no  power  to  contract  debts  or  liabilities,  or  to  issue  bonds  or  other  evidences  of  indebtedness,  except 
for  the  purpose  of  repelling  invasion  or  suppressing  insurrection.  Neither  the  state  nor  any  political  division  thereof 
can  loan  its  credit  or  become  stockholder  in  any  corporation  or  association ;  nor  can  the  state,  nor  any  political 
division  thereof,  assume  the  debts  of  any  other  corporation  or  association  whatsoever,  nor  undertake  to  carry  on 
the  business  of  any  such  corporation  or  association,  or  become  part  owner  therein.  The  state  tax  on  property,  for  all 
purposes  whatever,  is  limited  to  six  mills  on  the  dollar  of  its  assessed  value  in  any  one  year. 

Article  44  of  the  constitution  of  1879  provides : 

The  general  assembly  shall  have  no  power  to  contract,  or  to  .authorize  the  contracting,  of  any  debt  or  liability,  on  behalf  of  the 
state,  or  to  issue  bonds  or  other  evidence  of  indebtedness  thereof,  except  for  the  purpose  of  repelling  invasion  or  for  the  suppression  of 
insurrectioH. 

Article  56.  The  funds,  credit,  property,  or  things  of  value  of  the  state,  or  of  any  political  corporation  thereof,  shall  not  be  loaned, 
pledged,  or  granted  to  or  for  any  person  or  persons,  association  or  corporation,  public  or  private ;  nor  shall  the  state  or  any  political 
corporation  purchase  or  subscribe  to  the  capital  or  stock  of  any  corporation  or  association  whatever,  or  for  any  private  enterprise ;  nor 
shall  the  state,  nor  any  political  corporation  thereof,  assume  the  liabilities  of  any  political,  municipal,  parochial,  private,  or  other 
corporation  or  association  whatsoever;  nor  shall  the  state  undertake  to  carry  on  the  business  of  any  such  corporation  or  association,  or 
become  a  part  owner  therein :  Provided,  The  state,  through  the  general  assembly,  shall  have  the  power  to  grant  the  right  of  way  through 
its  public  lands  to  any  railroad  or  canal. 

Article  209.  The  state  tax  on  property  for  all  purposes  whatever,  including  expenses  of  government,  schools,  levees,  and  interest,  shall 
not  exceed  in  any  one  year  six  mills  on  the  dollar  of  its  assessed  valuation,  if  the  ordinance  regarding  the  bonded  debt  of  the  state  is 
adapted  and  ratified  by  the  people;  and  if  said  ordinance  is  not  adopted  and  ratified  by  the  people,  said  state  tax  for  all  purposes  aforesaid 
shall  not  exceed  in  any  one  year  five  mills  on  the  dollar  of  the  assessed  valuation  of  the  property ;  and  no  parish  or  municipal  tax  for  all 
purposes  whatsoever  shall  exceed  ten  mills  on  the  dollar  of  valuatiou:  Provided,  That  for  the  purpose  of  erecting  and  constructing  public 
bnildiags,  bridges,  and  works  of  public  improvement  in  parishes  and  municipalities  the  rates  of  taxation  herein  limited  may  be  increased 
when  the  rate  of  such  increase,  and  the  purpose  for  which  it  is  intended,  shall  have  been  submitted  to  a  vote  of  the  property  tax-payers  of 
such  parish  or  municipality  entitled  to  a  vote  under  the  election  laws  of  the  state  and  a  majority  of  same  voting  at  such  election  shall 
have  voted  therefor. 

TEXAS. 

In  the  state  of  Texas  no  debt  can  be  created  by,  or  on  behalf  of  the  state,  except  to  supply  casual  deficiencies 
of  revenue,  repel  invasion,  etc.,  or  pay  existing  debts.  The  debt  created  to  supply  deficiencies  in  revenue  cannot 
exceed  $200,000.  The  credit  of  the  state,  or  of  any  county,  city,  town,  or  other  political  corporation,  cannot  be 
loaned  or  pledged,  nor  can  either  of  them  grant  public  money  or  thing  of  value  to  any  individual,  association,  or 
corporation,  or  become  a  stockholder  in  any  corporation,  association,  or  company.  The  state  tax,  exclusive  of  the 
tax  necessary  to  pay  the  puhdic  debt,  is  limited  to  50  cents  on  the  $100  valuation ;  that  of  counties,  cities,  and 
towns  to  one-half  of  the  state  tax,  except  for  the  payment  of  debts  already  incurred.  Exception  is  made  in  the 
constitution  for  cities  having  more  than  ten  thousand  inhabitants  (see  article  11,  section  5). 

Constitution  of  1876. 

Art.  Ill,  Sec.  49.,  No  debt  shall  be  created  by  or  on  behalf  of  the  state,  except  to  supply  casual  deficiencies  of  revenue,  repel 
invasion,  suppress  insurrection,  defend  the  state  in  war,  or  pay  existing  debt ;  and  the  debt  created  to  supply  deficiencies  in  the  revenue 
shall  never  exceed  in  the  aggregate  at  any  one  time  two  hundred  thousand  dollars. 
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Art.  Ill,  Sec.  50.  The  legislature  shall  have  no  power  to  give  or  to  lend,  or  to  authorize  the  giving  or  lending,  of  the  credit  of  the- 
Btate  i»  aid  of  or  to  any  person,  association,  or  corporation,  whether  municipal  or  other,  or  to  pledge  the  credit  of  the  state  in  any 
manner  whatsoever  for  the  payment  of  the  liabilities,  present  or  prospective,  of  any  individual,  association  of  individuals,  municipal  or 
other  corporation  whatsoever. 

Art.  Ill,  Sbc.  51.  The  legislature  shall  have  no  power  to  make  any  grant,  or  authorize  the  making  of  any  grant,  of  public  money 
to  any  individual,  association  of  individuals,  municipal  or  other  corporation  whatsoever :  Provided,  That  this  shall  not  be  so  construed  as 
to  prevent  the  grant  of  aid  in  case  of  public  calamity. 

Art.  Ill,  Sbc.  52.  The  legislature  shall  have  no  power  to  authorize  any  county,  city,  town,  or  other  political  corporation  or  subdivision 
of  the  state  to  lend  its  credit  or  to  grant  public  money  or  thing  of  value  in  aid  of  or  to  any  individual,  association,  or  corporation 
whatsoever,  or  to  become  a  stockholder  in  such  corporation,  association,  or  company. 

Art.  VIII,  Sec.  9.  The  state  tax  on  property,  exclusive  of  the  tax  necessary  to  pay  the  public  debt,  shall  never  exceed  fifty  cents  on 
the  one  hundred  dollars'  valuation,  and  no  county,  city,  or  town  shall  levy  more  than  one-half  of  said  state  tax,  except  for  the  payinent 
of  debts  already  incurred,  and  for  the  erection  of  public  buildings,  not  to  exceed  fifty  cents  on  the  one  hundred  dollars  in  any  one  year, 
and  except  as  in  this  constitution  is  otherwise  provided.     [See  sections  5,  6,  and  7,  Article  XI.] 

Art.  XI,  Sec.  3.  No  county,  city,  or  other  municipal  corporation  shall  hereafter  become  a  subscriber  to  the  capital  of  any  private 
corporation  or  association,  or  make  any  appropriation  or  donation  to  the  same,  or  in  any  wise  loan  its  credit;  but  this  shall  not  be 
construed  to  in  any  way  affect  any  obligation  heretofore  undertaken  pursuant  to  law. 

Art.  XI,  Sec.  4.  Cities  and  towns  having  a  population  of  ten  thousand  inhabitants  or  less  may  be  chartered  alone  by  general  law. 
They  may  levy,  assess,  and  collect  an  annual  tax  to  defray  the  current  expenses  of  their  local  government,  but  such  tax  shall  never 
exceed,  for  any  one  year,  one-fourth  of  one  per  cent.,  and  shall  be  collectible  only  in  current  money.  And  all  license  and  occupation  tax 
levied,  and  all  fines,  forfeitures,  penalties,  and  other  dues  accruing  to  cities  and  towns,  shall  be  collectible  only  in  current  money. 

Art.  XI,  Sec.  5.  Cities  having  more  than  ten  thousand  inhabitants  may  have  their  charters  granted  or  amended  by  special  act  of  the 
legislature,  and  may  levy,  assess,  and  collect  such  taxes  as  may  be  authorized  by  law,  but  no  tax  for  any  purpose  shall  ever' be  lawful  for 
any  one  year  which  shall  exceed  two  and  one-half  per  cent,  of  the  taxable  property  of  such  city ;  and  no  debt  shall  ever  be  created  by 
any  city,  unless  at  the  same  time  provision  be  made  to  assess  and  collect  annually  a  sufficient  sum  to  pay  the  interest  thereon  and  create 
a  sinking  fund  of  at  least  two  per  cent,  thereon. 

Art.  XI,  Sec.  6.  Counties,  cities,  and  towns  are  authorized,  in  such  mode  as  may  now  or  may  hereafter  be  provided  by  law,  to  levy, 
assess,  and  collect  the  taxes  necessary  to  pay  the  interest  and  provide  a  sinking  fund  to  satisfy  any  indebtedness  heretofore  legally  made 
and  undertaken;  but  all  such  taxes  shall  be  assessed  and  collected  separately  from  that  levied,  assessed,  and  collected  for  current  expenses 
of  municipal  government,  and  shall,  when  levied,  specify  in  the  act  of  levying  the  purpose  therefor,  and  such  taxes  may  be  paid  in  the 
coupons,  bonds,  or  other  indebtedness,  for  the  payment  of  which  such  tax  may  have  been  levied. 

Art.  XI,  Sec.  7.  All  counties  and  cities  bordering  on  the  coast  of  the  Gulf  of  Mexico  arc  hereby  authorized,  upon  a  vote  of  two-thirds 
of  the  tax-payers  therein  (to  be  ascertained  as  may  be  provided  by  law),  to  levy  and  collect  such  tax  for  construction  of  sea-walls, 
breakwaters,  or  sanitary  purposes  as  may  be  authorized  by  law,  and  may  create  a  debt  for  such  works,  and  issue  bonds  in  evidence 
thereof;  but  no  debt  for  any  purpose  shall  ever  be  incurred  in  any  manner  by  any  city  or  county  unless  provision  is  made,  at  the  time 
of  creating  the  same,  for  levying  and  collecting  a  sufficient  tax  to  pay  the  interest  thereon  and  provide  at  least  two  per  cent,  as  a  sinking 
fund;  and  the  condemnation  of  the  right  of  way  for  the  erection  of  such  works  shall  be  fully  provided  for. 

Section  8  provides  that  the  legislature  may  aid  counties  and  cities  mentioned  in  section  7. 

ARKANSAS. 

The  constitution  of  the  state  of  Arkansas  does  not  restrict  the  legislature  from  incurring  any  indebtedness  on 
behalf  of  the  state,  but  does  provide  that  the  general  assembly,  in  incorporating  towns  and  cities,  shall  restrict 
their  power  of  taxation,  assessment,  borrowing  money,  and  contracting  debts ;  nor  can  any  state  tax  be  allowed, 
except  to  raise  means  for  the  payment  of  the  just  debts  of  the  state,  defray  the  necessary  expenses,  sustain 
schools,  repel  invasion,  and  suppress  Insurrection,  except  by  a  majority  of  two-thirds  of  both  houses  of  the  assemBy. 
The  state  is  not  prohibited  from  becoming  a  stockholder  in  companies,  etc.  Counties,  cities,  towns,  and  other 
municipal  corporations  cannot  be  stockholders  in  any  company  or  corporation,  or  appropriate  money  for  or  loan 
their  credit  thereto.  Municipal  corporations  cannot  levy  tax  exceeding  five  mills  on  the  dollar  of  the  assessed 
value  of  real  estate,  except  to  pay  existing  indebtedness  at  the  time  of  the  adoption  of  the  constitution  (1874),  for 
which  an  additional  tax  of  five  mills  on  the  dollar  may  be  levied. 

Constitution  op  1874. 

Art.  V,  Sec.  31.  No  state  tax  shall  be  allowed,  or  appropriation  of  money  made,  except  to  raise  means  for  the  payment  of  the  just 
debts  of  the  state,  for  defraying  the  necessary  expenses  of  the  government,  to  sustain  common  schools,  to  repel  invasion,  and  suppress 
insurrection,  except  by  a  majority  of  two-thirds  of  both  houses  of  the  general  assembly. 

Art.  XII,  Sec.  3.  The  general  assembly  shall  provide  by  general  laws  for  the  organization  of  cities  (which  may  be  classified)  and 
incorporated  towns,  and  restrict  their  power  of  taxation,  assessment,  borrowing  money,  and  contracting  debts,  so  as  to  prevent  the  abuse 
of  such  power.  ^ 

Sec.  4.  No  municipal  corporation  shall  *  *  *  levy  any  tax  on  real  or  personal  property  to  a  greater  extent  in  one  year  than  five 
mills  on  the  dollar  of  the  assessed  value  of  the  same:  Provided,  That  to  pay  indebtedness  existing  at  the  time  of  the  adoption  of  this 
constitution  an  additional  tax  of  not  more  than  five  mills  ou  the  dollar  may  be  levied. 

Sec  5.  No  county,  city,  town,  or  other  municipal  corporation  shall  become  a  stockholder  in  any  company,  association,  or  corporation, 
or  obtain  or  appropriate  money  for,  or  loan  its  credit  to,  any  corporation,  association,  institution,  or  individual. 

KENTUCKY. 

In  the  state  of  Kentucky  debts  may  be  contracted  to  meet  casual  deficits  or  failures  in  the  revenue  not  to 
exceed  $500,000.    The  state  may,  however,  contract  debts  to  repel  invasion,  suppress  insurrection,  and  provide  for 
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the  public  defense.  Other  debts  may  be  contracted,  but  a  law  authorizing  the  same  must  make  provision  to  levy 
and  collect  an  annual  tax  sufficient  to  pay  the  interest  and  discharge  the  principal  within  thirty  years,  and  such  law 
does  not  take  effect  unless  sanctioned  by  a  majority  of  all  votes  cast  for  or  against  it  at  a  general  election.  Debts 
may  be  contracted  by  the  general  assembly  without  such  vote,  when  the  money  to  be  derived  therefrom  is  to  be 
used  for  the  purpose  of  paying  an  existing  debt.     The  credit  of  the  statecannot  be  given  or  loaned. 

Constitution  op  1850. 

Akt.  II,  Sec.  35.  The  general  assembly  may  contract  debts  to  meet  casual  deficits  or  failures  in  the  revenue,  but  such  debts,  direct 
or  contingent,  singly  or  ia  the  aggregate,  shall  not  at  any  time  exceed  five  hundred  thousand  dollars;  and  the  moneys  arising  from 
loans  creating  such  debts  shall  be  applied  to  the  purposes  for  which  they  were  obtained  or  to  repay  such  debts  :  Provided,  That  the  stat« 
may  contract  debts  to  repel  invasion,  suppress  insurrection,  or,  if  hostilities  are  threatened,  provide  for  the  public  defense. 

Art.  II,  Sec.  36.  No  act  of  the  general  assembly  shall  authorize  any  debt  to  be  contracted  on  behalf  of  the  commonwealth,  except 
for  the  purposes  mentioned  in  the  thirty-flLfth  section  of  this  article,  unless  provision  be  made  therein  to  lay  and  collect  an  annual  tax 
sufficient  to  pay  the  interest  stipulated  and  to  discharge  the  debt  within  thirty  years;  nor  shall  such  act  take  effect  until  it  shall  have 
been  submitted  to  the  people  at  a  general  election,  and  shall  have  received  a  majority  of  all  the  votes  cast  fcr  or  against  it :  Provided, 
That  the  general  assembly  may  contract  debts  by  borrowing  money  to  pay  any  part  of  the  debt  of  the  state  without  submission  to  the 
people,  and  without  making  provision  in  the  act  authorizing  the  same  for  a  tax  to  discharge  the  debt  so  contracted,  or  the  interest  thereon. 

Abt.  II,  Sec.  33.  The  credit  of  this  commonwealth  shall  never  be  given  or  loaned  in  aid  of  any  person,  association,  municipality,  or 
corporation. 

TENNESSEE. 

The  credit  of  the  state  of  Tennessee  cannot  now  be  loaned  or  given  in  aid  of  any  person,  association,  or  company, 
nor  can  any  bonds  of  the  state  be  issued  to  any  railroad  company,  under  prior  constitutions  and  laws,  which  shall 
then  be  in  default  in  paying  the  interest  upon  said  bonds  pre  viously  loaned  to  them,  or  which  shall,  after  the  adoption 
of  the  constitution  (1870),  sell  or  dispose  of  any  such  bonds  loaned  to  it  for  less  than  par.  The  credit  of  no  county, 
city,  or  town  can  be  loaned,  nor  can  either  of  them  become  a  stockholder  with  others  in  any  company,  association, 
or  corporation,  excej)t  upon  an  election  first  held,  and  the  assent  of  three-fourths  of  the  votes  cast  at  said  election 
is  obtained. 

Constitution  of  1870. 

Art.  II,  Sec.  33.  No  bonds  of  the  state  shall  be  issued  to  any  railroad  company  which,  a,t  the  time  of  its  application  for  the  same, 
shall  be  in  default  in  paying  the  interest  upon  the  state  bonds  previously  loaned  to  it,  or  that  shall  hereafter,  before  such  application,  sell 
or  absolutely  dispose  of  any  state  bonds  loaned  to  it  for  less  than  par. 

Art.  II,  Sec.  31.  The  credit  of  the  state  shall  not  be  hereafter  loaned  or  given  to  or  in  aid  of  any  person,  association,  company, 
corporation,  or  municipality. 

Art.  II,  Sec.  29.  *  *  •  The  credit  of  no  county,  city,  or  town  shall  be  given  or  loaned  to  or  in  aid  of  any  person,  company, 
association,  or  corporation,  except  upon  an  election  to  be  first  held  by  the  qualified  voters  of  such  county,  city,  or  town,  and  the  assent  of 
three-fourths  of  the  votes  cast  at  said  election.  Nor  shall  any  county,  city,  or  town  become  a  stockholder  with  others  iu  any  company, 
association,  or  corporation,  except  upon  a  like  election  and  the  assent  of  a  like  majority,  a    *    *    * 
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OHIO. 

To  supply  casual  deficits  or  failures  in  revenues,  and  to  meet  expenses  not  otherwise  provided  for,  the  general 
assembly  of  the  state  of  Ohio  may  contract  debts  not  to  exceed  the  sum  of  $750,000,  and  in  addition  thereto  may 
contract  such  debt  as  may  be  necessary  to  repel  invasion  and  defend  the  state  in  war,  and  to  redeem  the  outstanding 
indebtedness  of  the  state  existing  at  the  time  of  the  adoption  of  the  constitution  (1851).  The  state,  counties,  cities, 
towns,  and  townships  cannot  become  stockholders  in  any  joint  stock  company,  corporation,  or  association,  or  loan 
their  credit  thereto.  It  is  made  the  duty  of  the  legislature  to  restrict  the  power  of  taxation  and  the  creation  of  debts 
by  cities  and  incorporaited  villages.  The  constitution  also  provides  for  a  sinking  fund,  sufficient  in  amount  to  pay 
the  annual  interest  on  the  public  debt  and  to  reduce  the  principal  annually  not  less  than  $100,000. 

Constitution  of  1851. 

Art.  VIII,  Sec.  1.  The  state  may  contract  debts  to  supply  casual  deficits  or  failures  in  revenues  or  to  meet  expenses  not  otherwise 
provided  for,  but  the  aggregate  amount  of  such  debts,  direct  and  contingent,  whether  contracted  by  virtue  of  one  or  more  acts  of  the 
general  assembly  or  at  different  periods  of  time,  shall  never  exceed  seven  hundred  and  fifty  thousand  dollars;  and  the  money  arising  from 
the  creation  of  such  debts  shall  be  applied  to  the  purpose  for  which  it  was  obtained  or  to  repay  the  debts  so  contracted,  and  to  no  other 
purpose  whatever. 

a  The  section  exempted  certain  counties  from  the  three-fourths  rule  until  1680,  and  provided  that  a  majority  vote  should  be  sufficient 
until  that  year,  and  that  thereafter  the  three-fourths  rule  should  apply. 
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Art.  VIII,  Sec.  -i.  In  addition  to  the  above  limited  power,  the  state  may  contract  debts  to  repel  invasion,  suppress  insurrection,  defend 
the  state  iu  war,  or  to  redeem  the  present  outstanding  indebtedness  of  the  state ;  but  the  money  arising  from  the  contracting  of  such  debts 
shall  be  applied  to  the  purpose  for  which  it  was  raised  or  to  repay  such  debts,  and  to  no  other  purpose  whatever;  and  all  debts  ineorred 
to  redeem  the  present  outstanding  indebtedness  of  the  state  shall  be  so  contracted  as  to  be  payable  by  tlie  sinking  fund,  hereinafter 
provided  for,  as  the  same  shall  accumulate. 

Art.  VIII,  Sec.  3.  Except  the  debts  above  specified  in  sections  1  and  2  of  this  article,  no  debt  whatever  shall  hereafter  be  created  by 
or  on  behalf  of  the  stat«. 

Art.  VIII,  Sec.  4.  I'ho  credit  of  the  state  shall  uot,  in  any  manner,  be  given  or  loaned  to,  or  in  aid  of,  any  individual,  association,  or 
corporation  whatever;  nor  shall  the  state  ever  hereafter  become  a  joint  owner  or  stockholder  in  any  company  or  association,  in  this  state 
or  elsewhere,  formed  for  any  purpose  whatever. 

Art.  VIII,  Sec.  5.  The  state  shall  never  assume  the  debts  of  any  county,  city,  town,  or  township,  or  of  any  corporation,  whatever, 
unless  such  debt  shall  have  been  created  to  repel  invasion,  suppress  insurrection,  or  defend  the  state  in  war. 

Art.  XII,  Sec.  6.  The  state  shall  never  contract  any  debt  for  purposes  of  internal  improvement. 

Art.  VIII,  Sec.  6.  The  general  assembly  shall  never  authorize  any  county,  city,  town,  or  township,  by  vote  of  its  citizens  or  otherwise, 
to  become  a  stockholder  iu  any  joint  stock  company,  corporation,  or  association  whatever,  or  to  raise  money  for,  or  loan  its  credit  to  or  in 
aid  of,  auy  such  company,  corporation,  or  association. 

Art.  VIII,  Sec.  7.  The  faith  of  the  state  being  pledged  for  the  payment  of  its  public  debt,  in  order  to  provide  therefor  there  shall  be 
created  a  slaking  fund,  which  shall  be  sufficient  to  pay  the  accruing  interest  on  such  debt  and  annually  to  reduce  the  principal  thereof 
by  a  sum  not  less  than  one  hundred  thousand  dollars,  increased  yearly,  and  each  and  every  year,  by  compounding,  at  the  rate  of  six  per 
cent,  per  annum.  The  said  sinking  fund  shall  consist  of  the  net  annual  income  of  the  public  works  and  stocks  owned  by  the  state,  of  any 
other  funds  or  resources  that  are  or  may  be  provided  by  law,  and  of  such  further  sum,  to  be  raised  by  taxation,  as  maybe  required  for  the 
purposes  aforesaid. 

Art.  XIII,  Sec.  C.  The  general  assembly  shall  provide  for  the  organization  of  cities  and  incorporated  villages,  by  general  laws,  and 
restrict  their  power  of  taxation,  assessment,  borrowing  money,  contracting  debts,  and  loaning  their  credit,  so  as  to  prevent  the  abuse  of 
suet  power. 

ILLINOIS. 

In  the  state  of  Illinois  debts  not  exceeding  in  the  aggregate  $280,000  may  be  contracted  to  meet  casual  deficits 
01-  failures  in  revenues ;  but  no  other  debt,  except  for  the  purpose  of  repelling  invasion  or  defending  the  state  in 
■war,  can  be  contracted,  unless  a  law  authorizing  the  same  shall  be  first  submitted  to  the  people  and  receive  a 
majority  of  the  votes  cast  for  members  of  the  general  assembly  at  such  election.  Such  law  must  be  first  published 
for  three  months,  and  by  its  terms  mate  provision  lor  the  payment  of  the  interest  annually.  The  state  cannot 
assume  or  pay  the  debts  or  liabilities  of,  or  give,  loan,  or  extend  its  credit  to,  or  in  aid  of,  any  public  or  other 
corporation,  association,  or  individual,  nor  can  the  state  become  a  stockholder  in  any  corporation  or  stock  company 
created  for  banking  purposes.  The  constitution  does  not  limit  the  power  of  the  state  to  become  such  stockholder 
in  other  corporations.  Banking  charters  must  be  submitted  to  the  people  and  receive  a  majority  of  the  votes  cast 
at  such  election.  Counties,  cities,  townships,  school  districts,  and  other  municipal  corporations  are  not  allowed  to 
become  indebted  to  an  amount,  including  existing  obligations,  exceeding  5  per  cent,  on  the  value  of  the  taxable 
property  therein,  and  before  incurring  such  indebtedness  must  provide  for  the  collection  of  a  direct  annual  tax 
sufficient  to  pay  the  interest  and  discharge  the  principal  within  twenty  years  from  the  time  of  contracting  the  same; 
nor  can  either  of  such  political  divisions  become  subscribers  to  the  capital  stock  of  any  railroad  or  private 
corporation,  or  make  donation  to  or  loan  its  credit  in  aid  thereof.  This  provision  does  not  affect  the  rights  of 
such  municipalities  to  make  subscriptions  where  they  have  been  authorized  prior  to  the  adoption  of  the 
constitution  (1870). 

Constitution  of  1870. 

Art.  IV,  Sec.  18.  *  *  *  The  state  may,  to  meet  casual  deficits  or  failures  in  revenues,  contract  debts,  never  to  exceed,  in  tfio 
aggregatp,  |250,000,  and  moneys  thus  borrowed  shall  be  applied  to  the  purpose  for  which  they  were  obtained  or  to  pay  the  debt  thus 
created,  and  to  no  other  purpose  ;  and  no  other  debt,  except  for  the  purpose  of  repelling  invasion,  suppressing  insurrection,  or  defending 
the  state  in  war  (for  payment  of  which  the  faith  of  the  state  shall  be  pledged),  shall  be  contracted  unless  the  law  authorizing  the  same 
shall,  at  a  general  election,  have  been  submitted  to  the  people,  .and  have  received  a  majority  of  the  votes  cast  for  members  of  the  general 
assembly  at  such  election.  The  general  assembly  shall  provide  for  the  publication  of  said  law  for  three  months  at  least  before  the  vote  of 
the  people  shall  be  taken  upon  the  same,  and  provision  shall  be  made  at  the  time  for  the  payment  of  the  interest  annually,  as  it  shall  accrue, 
by  a  tax  levied  for  the  purpose,  or  from  other  sources  of  revenue,  which  law,  providing  for  the  payment  of  such  interest  bj  such  tax, 
shall  be  irrepealable  until  such  debt  be  paid  :  And  provided  further,  That  the  law  levying  the  tax  shall  be  submitted  to  the  people,  with 
the  law  authorizing  the  debt  to  bfe  contracted. 

Art.  IV,  Sec.  20.  The  state  shall  never  pay,  assume,  or  become  responsible  for  the  debts  or  liabilities  of,  or  in  any  manner  give,  loan, 
or  extend  its  credit  to  or  in  aid  of,  auy  public  or  other  corporation,  association,  or  individual. 

Art.  XI,  Sec.  5.  No  state  bank  shall  hereafter  be  created,  nor  shall  the  state  own  or  be  liable  for  any  stock  in  any  corporation  or  joint 
stock  company  or  association  for  banking  purposes  now  created  or  to  be  hereafter  created.  No  act  of  the  general  assembly  autborizing 
or  creating  corporations  or  associations,  with  banking  powers,  whether  of  issue,  deposit,  or  discount,  nor  amendments  thereto,  shall  go 
into  effect,  or  in  any  manner  be  in  force,  unless  the  same  shall  be  submitted  to  a  vote  of  the  people  at,  the  general  election  next  succeeding 
the  pd,ssage  of  the  same  and  be  approved  by  a  majority  of  all  the  votes  cast  at  such  election  for  or  agaiast  such  law. 

Section  superscribed  "canal": 

*    The  general  assembly  shall  never  loan  the  credit  of  the  state,  or  make  appropriations  from  the  treasury  thereof,  in  aid 
of  railroads  or  canals:  Provided,  That  any  surplus  earnings  of  any  canal  may  be  appropriated  for  its  enlargement  or  extension. 
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Art.  E,  Sec.  12.  No  county,  city,  township,  school  district,  or  other  municipal  corporation  shall  he  allowed  to  become  indebted  .„ 
any  manner,  or  for  any  purpose,  to  an  amount,  including  existing  indebtedness,  in  the  aggregate  exceeding  five  per  centum  on  the  value  of 
the  taxable  property  therein,  to  be  ascertained  by  the  last  assessment  for  the  state  and  county  taxes  previous  to  the  incurring  of  such 
Indebtedness.  Any  county,  city,  school  district,  or  other  municipal  corporation  incurring  any  indebtedness  as  aforesaid  shall,  before  or 
at  the  time  of  doing  so,  provide  for  the  collection  of  a  direct  annual  tax  sufBcient  to  pay  the  interest  on  such  debt  as  it  falls  due,  and  also 
to  pay  and  discharge  the  principal  thereof  within  twenty  years  from  the  time  of  contracting  the  same.  This  section  shall  not  be  construed 
to  prevent  any  county,  city,  township,  school  district,  or  other  municipal  corporation  from  issuing  their  bonds  in  compliance  with  any 
vote  of  the  people  which  may  have  been  had  prior  to  the  adoption  of  this  constitution,  in  pursuance  of  any  law  providing  therefor. 

Another  section,  superscribed  "  municipal  subscriptions  to  railroads  or  private  corporations,"  provides : 

No  county,  city,  town,  township,  or  other  municipality  shall  ever  become  subscriber  to  the  capital  stock  of  any  railroad  or  private 
corporation,  or  make  donation  to  or  loan  its  credit  in  aid  of  snch  corporation :  Provided,  however,  That  the  adoption  of  this  article  shall 
not  be  construed  as  affecting  the  right  of  any  such  municipality  to  make  su«h  subscriptions  where  the  same  have  beeu  authorized,  under 
existing  laws,  by  a  vote  of  the  people  of  such  municipalities  prior  to  such  adoption. 

By  section  24  of  the  schedule  attached  to  this  constitution  it  is  provided  that  nothing  contained  in  said 
constitution  shall  deprive  the  legislature  of  power  to  authorize  the  city  of  Quincy  to  create  certain  indebtedness, 
for  which  the  people  of  said  city  had  theretofore  given  their  votes. 

INDIAISTA. 

The  constitution  of  the  state  of  Indiana  prohibits  the  creation  of  any  debt  on  behalf  of  the  state,  except  to 
meet  casual  deficits  in  the  revenue,  pay  interest  on  the  state  debt,  to  repel  invasion,  and  provide  for  the  public 
defense  5  nor  can  the  state  become  a  stockholder  in  any  corporation  or  association,  or  loan  the  credit  of  the  state  to 
any  person,  association,  or  corporation,  or  assume  the  debts  of  any  county,  city,  town,  or  township,  or  of  any  other 
corporation.  Counties  cannot  subscribe  for  stock  in  any  company,  unless  it  is  paid  for  at  the  time  of  the  subscription, 
nor  can  such  county  loan  its  credit  to  any  company,  nor  borrow  money  for  the  purpose  of  taking  stock.  An 
amendment  ratified  March  14, 1881,  provides  that  no  political  or  municipal  corporation  shall  become  indebted  in  any 
manner  (except  in  times  of  war)  to  an  amount  exceeding  2  per  cent,  on  the  value  of  the  taxable  property  therein, 
and  all  bonds  or  obligations  in  excess  thereof  are  void. 

Constitution  6f  1851. 

Art.  X,  Sec.  5.  No  law  shall  authorize  any  debt  to  be  contracted  on  behalf  of  the  state,  except  in  the  following  cases :  To  meet 
casual  deflcit-s  in  the  revenue,  to  pay  the  interest  on  the  state  debt,  to  repel  invasion,  suppress  insurrection,  or,  if  hostilities  be  threatened, 
provide  for  the  public  defense. 

Art.  X,  Sec.  6.  No  county  shall  subscribe  for  stock  in  any  incorporated  company  unless  the  same  be  paid  for  at  the  time  of  such 
subscription;  nor  shall  any  county  loan  its  credit  to  any  incorporated  company,  nor  borrow  money  for  the  purpose  of  taking  stock  in  any 
such  company ;  nor  shall  the  general  assembly  ever,  on  behalf  6f  the  state,  assume  the  debts  of  any  county,  city,  town,  or  township,  nor 
of  any  corporation  whatever. 

Art.  XI,  Sec.  12.  The  state  shall  not  be  a  stockholder  in  any  bank  after  the  expiration  of  the  presest  bank  charter;  nor  shall  the 
credit  of  the  state  ever  be  given  or  loaned  in  aid  of  any  person,  association,  or  corporation ;  nor  shall  the  state  hereafter  become  a 
stockholder  in  any  corporation  or  association. 

The  following  amendment,  ratified  March  14,  1881,  is  known  as  amendment  No.  9 : 

Sec.  1.  No  political  or  municipal  corporation  in  this  state  shall  ever  become  Indebted  in  any  manner  or  for  any  purpose  to  an  amount, 
in  the  aggregate,  exceeding  two  per  centum  on  the  value  of  the  taxable  property  within  such  corporation,  to  be  ascertained  by  the  last 
assessment  for  state  and  county  taxes  previous  to  the  incurring  of  such  indebtedness ;  and  all  bonds  or  obligations  in  excess  of  such  amount 
given  by  such  corporations  shall  be  void:  Provided,  That  in  time  of  war,  foreign  invasion,  or  other  great  public  calamity,  on  petition  of  a  , 
majority  of  the  property  owners,  in  number  and  value,  within  the  limits  of  such  corporation,  tlie  public  authorities,  in  their  discretion, 
may  incur  obligations  necessary  for  the  public  protection  and  defense  to  such  amount  as  may  be  requested  in  such  petition. 

MICHIGAN. 

To  meet  deficits  in  revenue  the  general  assembly  of  Michigan  may  contract  debts  on  behalf  of  the  state  not 
to  exceed  $50,000.  Debts  may  also  be  contracted  to  repel  invasion,  suppress  insurrection,  and  defend  the  state  in 
war.  The  state  cannot  subscribe  to  or  be  interested  in  the  stock  of  any  company,  association,  or  corporation,  nor 
can  the  credit  of  the  state  be  loaned  in  any  manner.  No  scrip,  certificate,  or  other  evidence  of  state  indebtedness 
can  be  issued,  except  for  the  redemption  of  stock  issued  previous  to  the  adoption  of  the  constitution  (1850),  or  for 
such  debts  as  are  expressly  authorized  by  the  constitution.  The  state  cannot  engage  in  any  work  of  internal 
improvement,  or  be  interested  therein,  except  in  the  expenditure  of  grants  to  the  state  of  land  or  other  property. 
The  legislature  is  directed  to  provide  for  the  incorporation  and  organization  of  cities  and  villages,  and  to  restrict 
their  powers  of  taxation,  borrowing  money,  contracting  debts,  and  loaning  their  credit. 

Constitution  of  1850. 

Art.  XIV,  Sec.  3.  The  state  may  contract  debts  to  meet  deficits  in  revenue.  Such  debts  shall  not  in  the  aggregate  at  any  one  time 
exceed  fifty  thousand  dollars.  The  moneys  so  raised  shall  be  applied  to  the  purposes  for  which  they  were  obtained,  or  to  the  payment  of 
the  debts  so  contracted. 
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Akt.  XIV,  Sec.  4.  The  state  may  contract  debts  to  repel  invasion,  suppress  insurrection,  or  defend  the  state  in  time  of  war.  The 
money  arising  from  the  contracting  of  such  debts  shall  be  applied  to  the  purposes  for  which  it  was  raised  or  to  repay  such  debts. 

Art.  XIV,  Sec.  6.  The  credit  of  the  state  shall  not  be  granted  to  or  in  aid  of  any  person,  association,  or  corporation. 

Art.  XIV,  Sec.  7.  No  scrip,  certificate,  or  other  evidence  of  state  indebtedness  shall  be  issued,  except  for  the  redemption  of  stock 
previously  issued,  or  for  such  debts  as  are  expressly  authorized  in  this  constitution. 

Art.  XIV,  Sec.  8.  The  state  shall  not  subscribe  to  or  be  interested  in  the  stock  of  any  company,  association,  or  corporation. 

Art.  XIV,  Sec.  9.  The  state  shall  not  be  a  party  to,  or  interested  in,  any  work  of  internal  improvement,  nor  engaged  in  carrying  on 
Hny  such  work,  except  in  the  expenditure  of  grants  to  the  state  of  land  or  other  property. 

Art.  XV,  Sec.  13.  The  legislature  shall  provide  for  the  incorporation  and  organization  of  cities  and  villages,  and  shall  restrict  their 
powers  of  taxation,  borrowing  money,  contracting  debts,  and  loaning  their  credit. 

WISCONSIK. 

In  the  provisions  of  the  constitution  of  the  state  of  Wisconsin  the  legislature  is  authorized  to  borrow  money  to 
repel  invasion,  suppress  insurrection,  or  defend  the  state  in  war;  and  for  the  purpose  of  defraying  the  extraordinary 
expenses  of  the  state  debts  may  also  be  contracted,  not  to  exceed,  in  the  latter  case,  $100,000. 

The  law  authorizing  the  creation  of  such  debt  must  specify  the  object  thereof,  receive  a  majority  of  the  votes  of 
all  the  members  elected  to  each  house,  and  levy  an  annual  tax  sufflcient  to  pay  the  interest  and  the  principal 
within  five  years.  The  state  cannot  contract  any  debt  for  works  of  internal  improvement,  or  be  a  party  to  carry  on 
such  works,  but  may  devote  the  avails  of  grants  of  lands  or  other  property  made  to  the  state  in  aid  of  the  completion 
of  such  works.  Counties,  cities,  towns,  villages,  school  districts,  and  other  municipal  corporations  cannot  become 
indebted  to  an  amount  exceeding  in  the  aggregate  5  per  cent,  on  the  taxable  property  therein,  and  before  incurring 
any  indebtedness  must  provide  for  the  collection  of  a  direct  annual  tax  sufficient  to  pay  the  interest  and  discharge 
the  principal  within  twenty  years. 

Constitution  of  1848. 

Art.  VIII,  Sec.  3.  The  Credit  of  the  stat«  shall  never  be  given  or  loaned  in  aid  of  any  individual,  association,  or  corporation. 

Art.  VIII,  Sec.  4.  The  state  shall  never  contract  any  public  debt  except  in  the  cases  and  manner  herein  provided. 

Art.  VIII,  Sec.  6.  For  the  purpose  of  defraying  extraordinary  expenditures  the  state  may  contract  public  debts,  but  such  debts  sh.all 
never  in  the  aggregate  exceed  one  hundred  thousand  dollars.  Every  such  debt  shall  be  authorized  by  law,  for  some  purpose  or  purposes 
to  be  distinctly  specified  therein,  and  the  vote  of  a  majority  of  all  the  members  elected  to  each  house,  to  be  taken  by  yeas  and  nays,  shall 
be  necessary  to  the  passage  of  such  law,  and  every  such  law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay  the  annual  interest 
of  such  debt  and  the  principal  within  five  years  from  the  passage  of  such  law,  and  shall  specially  appropriate  the  proceeds  of  such  taxes 
to  the  payment  of  such  principal  and  interest;  and  such  appropriation  shall  not  be  repealed,  nor  the  taxes  be  postponed  or  diminished, 
until  the  principal  and  interest  of  such  debt  shall  have  been  wholly  paid. 

Art.  VIII,  Sec.  7.  The  legislature  may  also  borrow  money  to  repel  invasion,  suppress  insurrection,  or  defend  the  state  in  time  of  war; 
but  the  money  thus  raised  shall  be  applied  exclusively  to  the  object  for  which  the  loan  was  authorized,  or  to  the  repayment  of  the  debt 
thereby  created. 

Art.  VIII,  Sec.  9.  No  scrip, .  certificate,  or  other  evidence  of  state  debt  whatsoever  shall  be  issued,  except  for  such  debts  as  are 
authorized  by  the  si  xth  and  seventh  sections  of  this  article. 

Art.  VIII,  Sec.  10.  The  state  shall  never  contract  any  debt  for  works  of  internal  improvement,  or  be  a  party  jt  carrying  on  such 
works;  but  whenever  grants  of  land  or  other  property  shall  have  been  made  to  the  state,  especially  dedicated  by  the  grant  to  particular 
works  of  internal  improvement,  the  state  may  carry  on  such  particular  works,  and  shall  devote  thereto  the  avails  of  such  grants,  and  may 
pledge  or  appropriate  the  revenues  derived  from  such  works  in  aid  of  their  completion. 

Amendment  adopted  in  1874 : 

Art.  XI,  Sec.  3.  No  county,  city,  town,  village,  school  district,  or  other  municipal  corporation  sh.all  be  allowed  to  become  indebted 
in  any  manner,  or  for  any  purpose,  to  any  amount,  including  existing  indebtedness,  in  the  aggregate  exceeding  five  per  centum  on  tho 
value  of  the  taxable  property  therein,  to  be  ascertained  by  the  last  assessment  for  state  and  county  taxes  previous  to  the  incurring  of  such 
indebtedness.  Any  county,  city,  town,  village,  school  district,  or  other  municipal  corporation  incurring  any  indebtedness  as  aforesaid 
shall,  before  or  at  the  time  of  doing  so,  provide  for  the  collection  of  a  direct  annual  tax  sufficient  to  pay  the  interest  on  such  debt  as  it 
falls  due,  .and  also  to  pay  and  discharge  the  principal  thereof  within  twenty  years  from  the  time  of  contracting  the  s.ame, 

IOWA. 

In  the  state  of  Iowa  debts  may  be  contracted  to  repel  invasion,  suppress  insurrection,  and  defend  the  state  in 
war.  Debts  may  also  be  contracted  to  supply  casual  deficits  in  the  revenue,  and  to  meet  expenses  not  otherwise 
provided  for,  not  exceeding,  however,  the  sum  of  $250,000.  No  other  debts  can  be  incurred  unless  the  same  be 
authorized  by  law  for  some  single  work  or  object,  which  shall  also  impose  and  provide  for  the  collection  of  a 
direct  annual  tax  sufficient  to  pay  the  interest  and  discharge  the  principal  within  twenty  years  from  the  tune  of 
contracting  the  same.  Such  law,  before  it  takes  effect,  must  be  submitted  to  the  people  at  a  general  election,  and 
receive  a  majority  of  all  the  votes  cast  for  and  against  it  thereat,  and  must  have  been  published  in  one  newspaper  in 
each  county  throughout  the  state  for  three  months  preceding  the  election.  The  state  cannot  become  a  stockholder 
in  any  corporation,  nor  assume  the  debts  thereof,  unless  incurred  in  time  of  war  for  the  benefit  of  the  state,  noi 
can  the  credit  of  the  state  be  loaned  or  given  in  aid  of  any  individual,  association,  or  corporation.  Political  and 
municipal  corporations  are  prohibited  from  becoming  stockholders  in  any  banking  corporation. 


STATE  CONSTITUTIONAL  PROVISIONS.  665 

COIfSTITTJTION  OF  1857. 

Art.  VII,  Skc.  1.  The  credit  of  the  state  shall  not,  in  any  manner,  be  given  or  loaned  to,  or  in  aid  of,  any  individual,  association, 
or  corporation ;  and  the  state  shall  never  assume  or  become  responsible  for  the  debts  or  liabilities  of  any  individual,  association,  or 
corporation. 

Art.  VII,  Sbc.  2.  The  state  may  contract  debts  to  supply  casual  deficits  or  failures  in  revenues,  or  to  meet  expenses  not  otherwise 
provided  for,  but  the  aggregate  amount  of  such  debts,  direct  and  contingent,  whether  contracted  by  virtue  of  one  or  more  acts  of  the 
general  assembly  or  at  diflferent  periods  of  time,  shall  never  exceed  the  sum  of  two  hundred  and  fifty  thousand  doUars ;  and  the  money 
arising  from  the  creation  of  such  debts  shall  be  applied  to  the  purpose  for  which  it  was  obtained  or  to  repay  the  debts  so  contracted,  and  to 
no  other  purpose  whatever.* 

Art.  VII,  Sec.  4.  In  addition  to  the  above  limited  power  to  contract  debts,  the  state  may  contract  debts  to  repel  invasion,  suppress 
insurrection,  or  defend  the  state  in  war ;  but  the  money  .arising  from  the  debts  so  contracted  shall  be  applied  to  the  purpose  for  which  it 
was  raised,  or  to  repay  such  debts,  and  to  no  other  purpose  whatever. 

Art.  VII,  Sec.  5.  Except  the  debts  hereinbefore  specified  in  this  article,  no  debt  shall  be  hereafter  contracted,  by  or  on  behalf  of 
this  state,  unless  such  debt  shall  be  authorized  by  some  law  for  some  single  work  or  object,  to  be  distinctly  specified  therein ;  and  such 
law  shall  impose  and  provide  for  the  collection  of  a  direct  annual  tax  sufficient  to  pay  the  interest  on  such  debt  as  it  falls  due,  and  also  to 
pay  and  discharge  the  principal  of  such  debt  ■within  twenty  years  from  the  time  of  the  contracting  thereof ;  but  no  such  law  shall  take 
effect  until  at  a  general  election  it  shall  have  been  submitted  to  the  people  and  have  received  a  majority  of  all  the  votes  cast  for  or 
against  it  at  such  election ;  and  all  the  money  raised  by  authority  of  such  law  shall  be  applied  only  to  the  specific  object  therein  stated, 
or  to  the  payment  of  the  debt  created  thereby;  .and  such  law  shall  be  published  in  at  least  one  newspaper  in  each  county,  if  one  is 
published  therein,  throughout  the  state,  for  three  months  preceding  the  election  at  which  it  is  submitted  to  the  people. 

Art.  VII,  Sec.  6.  The  legislature  may  at  any  time  after  the  approval  of  such  law  by  the  people,  if  no  debt  shall  have  been  contracted 
in  pursuance  thereof,  repeal  the  same,  and  may  at  any  time  forbid  the  contracting  of  any  further  debt  or  liability  under  such  law;  but 
the  tax  imposed  by  such  law,  in  proportion  to  the  debt  or  liability  which  may  have  been  contracted  in  pursuance  thereof,  shall  remain  in 
force  and  be  irrepealable,  and  be  annually  collected,  until  the  principal  and  interest  are  fully  paid. 

Art.  VIII,  Sec.  3.  The  state  shall  not  become  a  stockholder  in  any  corporation,  nor  shall  it  assume  or  pay  the  debt  or  liability  of  any 
corporation  unless  incurred  in  time  of  war  for  the  benefit  of  the  state. 

Art.  VIII,  Sec.  4.  No  political  or  municipal  corporation  shall  become  a  stockholder  in  any  banking  corporation,  directly  or  indirectly. 

MINNESOTA, 

In  the  state  of  Minnesota  public  debts  may  be  contracted,  not  exceeding  $250,000,  for  the  purpose  of  defraying 
extraordinary  expenses.  Such  debt  must  be  authorized  by  law,  be  passed  by  a  vote  of  two-thirds  of  the  members 
of  each  branch  of  the  legislature,  and  be  recorded  on  the  journal  of  each  house,  and  must  levy  a  tax  sufficient  to 
pay  the  annual  interest  of  the  debt  and  to  discharge  the  principal  within  ten  years  from  the  final  passage  of  the 
law.  The  state  cannot  contract  any  debt  for  works  of  internal  improvement,  or  be  a  party  in  carrying  on  the  same, 
except  in  cases  where  grants  of  laud  or  other  property  shall  have  been  made  to  the  state,  dedicated  by  the  grant 
to  a  specific  purpose,  and  in  such  cases  the  avails  of  such  grants  shall  be  voted  thereto,  and  the  revenues  derived 
fi^m  such  works  may  be  pledged  or  appropriated  in  aid  of  the  completion  thereof.  Public  debts  may  also  be 
contracted  in  time  of  war  or  to  repel  invasion  or  suppress  insurrection.  The  credit  of  the  state  cannot  be  given 
or  loaned  in  aid  of  any  individual,  association,  or  corporation.  Under  the  provisions  of  the  amendment  adopted 
in  1858,  bonds  known  as  Minnesota  state  railroad  bonds  were  authorized  to  be  issued.  This  provision  was  repealed 
in  1860,  and  an  amendment  then  adopted  provides  that  no  law  levying  a  tax  or  making  other  provision  for  the 
payment  of  interest' or  principal  of  such  bonds  shall  take  effect  until  the  same  is  submitted  to  a  vote  of  the  people 
and  adopted  by  a  majority  of  those  voting  upon  the  proposition.  An  amendment  ratified  in  1872  authorizes  the 
further  creation  of  a  public  debt  to  an  amount,  in  addition  to  that  already  provided  for,  not  exceeding  $250,000, 
for  the  purpose  of  erecting  and  completing  certain  public  buildings,  the  bonds  to  be  issued  therefor  to  be  payable 
in  not  less  than  ten  nor  more  than  thirty  year^  from  date.  Counties,  cities,  townships,  and  other  corporations  cannot 
issue  bonds  or  become  indebted  in  any  manner  to  aid  in  the  construction  of  equipment  or  railroads  to  an  amount 
exceedmg  5  per  cent,  of  (she  value  of  the  taxable  property  therein. 

Article  IX  of  the  constitution  of  1857  provides  as  follows : 

Sec.  5.  For  the  purpose  of  defraying  extraordinary  expenditures  the  state  may  contract  public  debts,  but  such  debts  shall  never,  in  the 
aggregate,  exceed  two  hundred  and  fifty  thousand  dollars.  Every  such  debt  shall  be  authorized  by  law  for  some  single  object,  to  be  distinctly 
specified  therein,  and  no  such  law  shall  take  effect  until  it  shall  have  been  passed  by  the  vote  of  two-thirds  of  the  members  of  each  branch 
of  the  legislature,  to  be  recorded  by  yeas  and  nays  on  the  journals  of  each  house,  respectively ;  and  every  such  law  shall  levy  a  tax  annually 
sufficient  to  pay  the  annual  interest  of  such  debt,  and  also  a  tax  sufficient  to  pay  the  principal  of  such  debt  within  ten  years  from  the  final 
passage  of  such  law,  and  shall  specially  appropriate  the  proceeds  of  such  taxes  to  the  payment  of  such  principal  and  interest,  and  such 
appropriatioa  and  taxes  shall  not  be  repealed,  postponed,  or  diminished  until  the  principal  and  interest  of  such  debt  shall  have  been  wholly 
paid.  The  state  shall  never  contract  any  debts  for  works  of  internal  improvement,  or  be  a  party  in  carrying  on  such  works,  except  in  cases 
where  grants  of  land  or  other  property  shaU  have  been  made  to  the  state,  especially  dedicated  by  the  grant  to  specific  purposes,  and  in 
such  cases  the  state  shall  devote  thereto  the  avails  of  such  grants,  and  may  pledge  or  appropriate  the  revenues  derived  from  such  works 
in  aid  of  their  completion. 

Sbc.  6.  All  debts  authorized  by  the  preceding  section  shall  be  contracted  by  loan  on  state  bonds  of  amounts  not  less  than  five  hundred 
dollars  each,  on  interest,  payable  within  ten  years  after  the  finai  passage  of  the  law  authorizing  such  debt,  and  such  bonds  shall  not  be 
sold  by  the  state  under  par.  A  correct  registry  of  all  such  bonds  shall  be  kept  by  the  treasurer  in  numerical  order,  so  as  always  to  exhibit 
the  number  and  amount  unpaid  and  to  whom  severally  made  payable. 

•  Lopses  to  the  permanent  school  or  university  fund,  occasioned  by  defalcation,  etc.,  are  not  to  be  included  in  the  above  limit  (sec.  3). 


666  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

Sec.  7.  The  state  shall  never  contract  any  public  debt,  unless  in  time  of  war,  to  repel  invasion  or  suppress  insurrection,  except  in  tho 
cases  and  in  the  manner  provided  in  the  fifth  and  sixth  sections  of  this  article. 

Sec.  8.  The  money  arising  from  any  loan  made  or  deht  or  liability  contracted  shall  be  applied  to  the  object  specified  in  the  act 
authorizing  such  debt  or  liability,  or  to  the  repayment  of  such  debt  or  llablttty,  and  to  no  other  purpose  whatever. 

The  following  amendment  to  the  constitution  was  ratified  in  1860:  , 

Art.  IX,  Sec.  10.*  So  altered  and  amended  as  to  read :  The  credit  of  the  state  shall  never  be  given  or  loaned  in  aid  of  any  individual, 
association,  or  corporation.  Nor  shall  there  be  ^ny  further  issue  of  bonds  denominated  "Minnesota  railroad  bonds",  under  what  purports 
to  be  an  amendment  to  section  10  of  article  9  of  the  constitution,  adopted  on  the  fifteenth  of  April,  eighteen  hundred  and  fifty-eight, 
which  is  hereby  expunged  from  the  constitution,  excepting  and  reserving  to  the  state,  nevertheless,  all  rights,  remedies,  and  forfeitures 
accruing  under  said  amendment. 

Amendment  adopted  in  1860: 

Art.  IX,  Sec.  2.  So  altered  and  amended  as  to  read:  *  »  *  But  no  law  levying  a  tax  or  making  other  provision  for  the  payment  of 
interest  or  principal  of  the  bonds  denominated  "Minnesota  state  railroad  bonds"  shall  take  effect  or  be  in  force  until  such  law  shall  have 
been  submitted  to  a  vote  of  the  people  of  the  state  and  adopted  by  a  majority  of  the  electors  of  the  state  voting  upon  the  same. 

Amendment  ratified  in  1872 : 

Art.  IX,  Sec.  14.  For  the  purpose  of  erecting  and  completing  buildings  for  a  hospital  for  the  insane,  a  deaf,  dumb,  and  blind  asylum, 
and  state  prison,  the  legislature  may  by  law  increase  the  public  debt  of  the  state  to  an  amount  not  exceeding  two  hundred  and  fifty  thousand 
dollars,  in  addition  to  the  public  debt  already  heretofore  authorized  by  the  constitution ;  and  for  that  purpose  may  provide  by  law  for  issuing 
and  negotiating  the  bonds  of  the  state,  and  appropriate  the  money  only  for  the  purpose  aforesaid,  which  bonds  shall  be  payable  in  not 
less  than  ten  nor  more  than  thirty  years  from  the  date  of  the  same,  at  the  option  of  the  state. 

Amendment  ratified  in  1879: 

Art.  IX,  Sec.  15.  The  legislature  shall  not  authorize  any  county,  township,  city,  or  other  municipal  corporation  to  issue  bonds  or  to 
become  indebted  in  any  manner  to  aid  iu  the  construction  or  equipment  of  any  01*  alll-ailroads  to  any  amount  that  shall  exceed  five  per 
centum  of  the  value  of  the  taxable  property  within  such  county,  township,  city,  or  other  municipal  corporation,  the  amount  of  such  taxable 
property  to  be  ascertained  and  determined  by  the  last  assessment  of  said  property,  made  for  the  purpose  of  state  and  county  taxation 
previous  to  the  incurring  of  such  indebtedness. 

MISSOUEI. 

No  debts  can  be  contracted  in  the  state  of  Missouri  on  behalf  of  the  state,  except  as  follows :  First,  to  renew 
existing  bonds  when  there  is  not  a  suificient  amount  in  the  sinking  fund ;  second,  upon  the  recommendation  of  the 
governor,  upon  the  occurrence  of  an  unforeseen  emergency  or  deficit  in  the  revenue,  to  an  amount  not  exceeding 
$250,000,  be  paid  in  not  more  than  two  years  from  the  date  of  this  creation ;  third,  if  the  temporary  liability 
incurred,  or  to  be  incurred,  on  the  occurrence  of  such  unforeseen  emergency  or  deficiency  in  the  revenue,  exceed 
the  sum  of  $250,000,  the  legislature  may  submit  an  act  providing  for  a  loan  or  for  contracting  a  liability  containing 
a  provision  for  levying  a  sufficient  tax  to  pay  the  interest  and  principal  when  they  become  due  (the  principal  to  be 
paid  in  not  more  than  thirteen  years|)  to  the  qualified  voters  of  the  state.  Such  act  must  be  published  for  three 
months,  and  submitted  to  the  people  at  a  special  election  held  for  that  purpose,  and  ratified  by  a  two-thirds  majority. 
The  credit  of  the  state  cannot  be  loaned  or  given  to,  nor  can  any  grant  be  made  to  any  individual,  association  of 
individuals,  municipal  or  other  corporations.  Counties,  townships,  and  other  municipalities  cannot  subscribe  to  the 
capital  stock  of  any  corporation  or  institution,  or  make  appropriations  or  donations,  or  loan  their  credit  thereto.  This 
provision  does  not  prohibit  the  carrying  out  of  any  contract  made  prior  to  the  adoption  of  the  constitution  (1875). 
The  constitution  places  the  following  limitation  upon  the  power  of  taxation :  For  county  purposes,  in  counties  having 
$6,000,000  valuation  or  less,  not  exceeding  fifty  cents  on  the  $100  valuation ;  in  counties  having  between  $6,000,000 
and  $10,000,000,  not  to  exceed  forty  cents  on  the  $100 ;  in  counties  baying  $10,000,000  and  under  $30,000,000,  not 
exceeding  fifty  cents  on  the  $100;  and  in  counties  having  $30,000,000  or  more,  the  rate  shall  not  exceed  thirty -five 
cents  on  the  $100  valuation.  For  city  and  town  purposes,  the  annual  rate  in  cities  and  towns  having  thirty 
thousand  inhabitants  or  more,  not  exceeding  one  hundred  cents  on  $100;  in  cities  and  towns  having  less  than  thirty 
thousand  and  over  ten  thousand,  not  exceeding  sixty  cents  on  the  $100  ;  in  cities  and  towns  having  less  than  ten 
thousand  and  more  than  one  thousand,  not  exceeding  fifty  cents  on  the  $100 ;  and  in  towns  having  one  thousand 
or  less,  not  exceeding  twenty-five  cents  on  the  $100.  For  sc^iool  purposes  in  districts  the  annual  rate  shall  not 
exceed  forty  cents  on  the  $100.  This  may  be  increased,  however,  in  districts  formed  of  cities  and  towns  to  an 
amount  not  to  exceed  one  dollar,  and  in  other  districts  to  an  amount  not  to  exceed  sixty-five  cents  on  the  $100, 
whenever  a  majority  of  the  voters,  who  are  taxpayers,  voting  at  an  election  held  to  decide  the  question,  vote  for 
the  increase.  For  the  purpose  of  erecting  public  buildings  in  any  comity,  city,  or  school  district  the  rate  may  be 
increased  to  such  an  amount  as  may  be  necessary,  provided  two-thirds  of  the  qualified  voters  of  the  county  assent 
thereto  at  an  election  held  for  that  purpose.  If  the  limit  of  indebtedness  above  described  has  already  been 
exceeded  at  the  time  of  the  adoption  of  the  constitution  (1875)  in  cities  containing  over  two  hundred  thousand 

•The  constitution  of  1857  provided  as  follows,  Article  IX,  section  10: 

"The  credit  of  the  state  shall  never  be  given  or  loaned  in  aid  of  any  individual,  association,  or  corporation." 

In  tho  following  year  the  section  quoted  was  amended  so  as  to  allow  state  bonds  to  be  issued  to  the  amount  of  |5,000,000  to  aid  in  the 
construction  of  railroads.    The  amendment  above  set  out  was  adopted  iu  1860. 
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inhabitants,  then  seven-eighths  of  the  entire  revenue  may  be  pledged  in  anticipation  of  the  collection  thereof,  but 
the  bonded  indebtedness  cannot  be  increased,  nor  can  any  bonds  be  issued  until  such  excess  ceases,  except  for  the 
renewal  of  other  bonds. 

Article  IV  of  the  constitution  of  1875  provides : 

Sec.  44.  The  general  assembly  shall  have  no  power  to  contract  or  to  authorize  the  contracting  of  any  debt  or  liability  on  behalf  of 
the  state,  or  to  issue  bonds  or  other  evidences  of  indebtedness  thereof,  except  in  the  following  cases :  First.  In  renewal  of  existing  bonds 
when  they  cannot  be  paid  at  m.iturity  out  of  the  sinking  fund  or  other  resources.  Second.  On  the  occurring  of  an  unforeseen  emergency, 
.or  casual  deficiency  of  the  revenue,  when  the  temporary  liability  incurred,  upon  the  recommendation  of  the  governor  first  had,  shall  not 
.exceed  the  sum  of  two  hundred  and  fifty  thousand  dollars  for  any  one  year,  to  be  paid  in  not  more  than  two  years  from  and  after  its 
creation.  Third.  On  the  occurring  of  any  unforeseen  emergency  or  casual  deficiency  of  the  revenue,  when  the  temporary  liability  incurred 
-or  to  be  incuiTed  shall  exceed  the  sum  of  two  hundred  and  fifty  thousand  dollars  for  any  oue  year,  the  general  assembly  may  submit  an 
act  providing  for  the  loan,  or  for  the  contracting  of  the  liability,  and  containing  a  provision  for  levying  a  tax  sufficient  to  pay  the  interest 
^nd  principal  when  they  become  due  (the  latter  in  not  more  than  thirteen  years  from  the  date  of  its  creation),  to  the  qualified  voters  of  the 
■state;  and  when  the  act  so  submitted  shall  have  been  ratified  by  a  two-thirds  majority,  at  an  election  held  for  that  purpose,  duo 
publication  having  been  made  of  the  provisions  of  the  act  for  at  least  three  months  before  such  election,  and  the  act  thus  ratified  shall 
tie  irrepealable  until  the  debt  thereby  incurred  shall  be  paid,  principal  and  interest. 

Sec.  45.  The  general  assembly  shall  have  no  power  to  give  or  to  lend,  or  to  authorize  the  giving  or  lendiug,  of  the  credit  of  the  state 
in  aid  of  or  to  any  person,  association,  or  corporation,  whether  municipal  or  other,  or  to  pledge  the  credit  of  the  state  in  any  manner 
whatsoever,  for  the  payment  of  the  liabilities,  present  or  prospective,  of  any  im  -.vidual,  association  of  individuals,  municipal  or  other 
.corporation  whatsoever. 

Sbc.  46.  The  general  assembly  shall  have  no  power  to  make  any  grant,  or  to  authorize  the  making  of  any  grant,  of  public  money  or 
thing  of  value  to  any  individual,  association  of  individuals,  municipal  or  other  corporation  whatsoever:  Provided,  That  this  shall  not  be 
60  construed  as  to  prevent  the  grant  of  aid  in  a  case  of  public  calamity. 

Sec.  47.  The  general  assembly  shall  have  no  power  to  authorize  any  county,  city,  town,  or  township,  or  other  political  corporation  or 
subdivision  of  the  state  now  existing,  or  that  may  be  hereafter  established,  to  lend  its  credit  or  to  grant  public  money  or  thing  of  value  in 
aid  of  or  to  any  individual,  association,  or  corporation  whatsoever,  or  to  become  a  stockholder  in  such  corporation,  association,  or  company. 
Art.  IX,  Sec.  6.  N'o  county,  township,  city,  or  other  municipality  shall  hereafter  become  a  subscriber  to  the  capital  stock  of  any 
railroad  or  other  corporation  or  association,  or  make  appropriation  or  donation,  or  loan  its  credit  to  or  in  aid  of  any  such  corporation  or 
association,  or  to  or  in  aid  of  any  college  or  institution  of  learning  or  other  institution,  whether  created  for  or  to  be  controlled  by  the 
state  or  others.  All  authority  heretofore  conferred  for  any  of  the  purposes  aforesaid  by  the  general  assembly,  or  by  the  charter  of  any 
corporation,  is  hereby  repealed:  Provided,  however,  That  nothing  in  this  constitution  contained  shall  affect  the  right  of  .nny  such 
municipality  to  make  such  subscription  where  the  same  has  been  authorized  under  existing  laws  by  a  vote  of  the  people  of  such 
municipality  prior  to  its  adoption,  or  to  prevent  the  issue  of  renewal  bonds,  or  the  use  of  such  other  means  as  are  or  may  be  prescribed  by 
'law  for  the  liquidation  or  payment  of  such  subscription,  er  of  any  existing  indebtedness. 

Art.  X,  Sec.  11.  Taxes  for  county,  city,  town,  and  school  purposes  may  bo  levied  on  all  subjects  and  objects  of  taxation,  but  the 

valuation  of  property  therefor  shall  not  exceed  the  valuation  of  the  same  property  in  such  town,  city,  or  school  district  for  state  and 

■county  purposes.     For  county  purposes,  the  annual  rate  on  property,  in  counties  having  six  million  dollars  or  less,  shall  not,  in  the  aggregate, 

■exceed  fifty  cents  on  the  hundred  dollars'  valuation  ;  in  counties  having  six  million  dollars  and  under  ten  million  dollars,  said  rate  shall 

not  exceed  forty  cents  on  the  hundred  dollars'  valuation  ;  in  counties  having  ten  million  dollars  and  under  thirty  million  dollars,  said  rate 

•  shall  not  exceed  fifty  cents  on  the  hundred  dollars'  valuation;  and  in  counties  having  thirty  million  dollars  or  more,  said  rate  shall  not 

exceed  thirty-five  cents  on  the  hundred  dollars'  valuation.     For  city  and  town  purposes,  the  annual  rate  on  property  in  cities  and  towns 

having  thirty  thousand  inhabitants  or  more,  shall  not,  in  the  aggregate,  exceed  one  hundred  cents  ou  the  hundred  dollars'  valuation ;  in 

•cities  and  towns  having  less  than  thirty  thousand  and  over  ten  thousand  inhabitants,  said  rate  shall  not  exceed  sixty  cents  on  the  hundred 

•dollars'  valuation;  in  cities  and  towns  having  less  than  ten  thousand  and  more  than  one  thousand  inhabitants,  said  rate  shall  not  e.\ceed 

■fifty  cents  on  the  hundred  dollars'  valuation  ;  and  in  towns  having  one  thousand  inhabitants  or  less,  said  rate  shall  not  exceed  twenty-five 

■cents  on  the  hundred  dollars'  valuation.     For  school  purposes  in  districts,  the  annual  rate  on  property  shall  not  exceed  forty  cents  on  the 

hundred  dollars'  valuation :  Provided,  The  aforesaid  annual  rates  for  school  purposes  may  be  increased  in  districts  formed  of  cities  and 

towns  to  an  amount  not  to  exceed  one  dollar  on  the  hundred  dollars'  valuation,  and  in  other  districts  to  an  amount  not  to  exceed  sixty-five 

•cents  on  the  hundred  dollars'  valuation,  on  the  condition  that  a  majority  of  the  voters  who  are  tax-payers,  voting  at  an  election  held  to 

decide  the  question,  vote  for  said  increase.     For  the  purpose  of  erecting  public  buildings  in  counties,  cities,  or  school  districts  the  rates  of 

'taxation  herein  limited  may  be  increased  when  the  rate  of  such  increase  and  the  purpose  for  which  it  is  intended  shall  have  been  submitted 

to  a  vote  of  the  people,  and  two-thirds  of  the  qualified  voters  of  such  county,  city,  or  school  district,  voting  at  such  election,  shall  vote 

therefor.    The  rate  herein  allowed  to  each  county  shall  be  ascertained  by  the  amount  of  taxable  property  therein,  according  to  the  last 

■  assessment  for  state  and  county  purposes,  and  the  rate  allowed  to  each  city  or  town  by  the  number  of  inhabitants,  according  to  the  last 

census  taken  under  the  authority  of  the  state  or  of  the  United  States  ;  said  restrictions,  as  to  rates,  shall  apply  to  taxes  of  every  kind  and 

■descripllon,  whether  general  or  special,  except  taxes  to  pay  valid  indebtedness  now  existing,  or  bonds  which  may  be  issued  in  renewal  of 

-such  indebtedness. 

Art.  IX,  Sec.  19.  The  corporate  authorities  of  any  county,  city,  or  other  municipal  subdivision  of  this  state,  having  more  than  two 
'hundred  thousand  inhabitants,  which  has  already  exceeded  the  limit  of  indebtedness  pre.sciibed  in  section  l'>  of  article  10  of  this 
constitution,  may,  in  anticipation  of  the  customary  annual  revenue  thereof,  appropriate,  duriug  .any  fiscal  year,  toward  the  general 
governmental  expenses  thereof,  a  sum  not  exceeding  seven-eighths  of  the  entire  revenue  applicable  to  general  governmental  purposes 
(exclusive  of  the  payment  of  the  bonded  debt  of  such  county,  city,  or  municipality)  that  was  actually  raised  l)y  taxation  alone  during  the 
preceding  fiscal  year ;  but  until  such  excess  of  indebtedness  cease  no  further  bonded  delit  shall  br  incurred,  except  for  the  renewal  of 
other  bonds. 

KAXSAS. 

The  constitution  of  the  state  of  Kansas  provides  for  the  contracting  of  public  debts  iu  an  amount  of  $1,000,000 
'for  the  purpose  of  defraying  the  extraordinary  expenses  of  the  state  and  making  public  improvemeuts.  Such  debt 
•must  be  authorized  by  law  for  a  specified  purpose,  and  must  be  adopted  by  a  majority  of  the  members  elected  to 
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each  house,  the  vote  to  be  taken  by  yeas  and  nays;  and  every  such  law  must  provide  for  levying  an  annual  tax 
sufficient  to  pay  the  interest  and  the  principal  when  the  same  become  due.  Other  debts  may  be  contracted  by  the 
state,  provided  the  proposed  law  authorizing  the  same  be  first  submitted  to  a  direct  vote  of  the  electors  of  the  state 
at  a  general  election,  and  ratified  by  a  majority  of  all  the  votes  cast  thereat.  Money  may  also  be  borrowed  to  repel 
invasion,  suppress  insurrection,  and  defend  the  state  in  war.  The  state  cannot  be  a  party  in  carrying  on  any  work 
of  internal  improvement,  or  become  a  stockholder  in  any  banking  institution. 

Constitution  op  1859. 

Art.  XI,  Sec.  5.  For  the  purpose  of  defraying  extraordinary  expenses  and  making  public  improvements  the  state  may  contract 
public  debts ;  but  such  debts  shall  never,  in  the  aggregate,  exceed  one  million  dollars,  except  as  hereinafter  provided.  Every  such  debt 
shall  be  authorized  by  law  for  some  purpose  specified  therein,  and  the  vote  of  a  majority  of  all  the  members  elected  to  each  house,  to 
be  taken  by  the  yeas  and  nays,  shall  be  necessary  to  the  passage  of  such  law;  and  every  such  law  shall  provide  for  levying  an  annual 
tax  sufficient  to  pay  the  annual  interest  of  such  debt,  and  the  principal  thereof,  when  it  shall  become  due,  and  shaU  specifically 
appropriate  the  proceeds  of  such  taxes  to  the  payment  of  such  principal  and  interest ;  and  such  appropriation  shaU  not  be  repealed,  noi 
the  taxes  postponed  or  diminished,  until  the  interest  and  principal  of  such  debts  shall  have  been  wholly  paid. 

Art.  XI,  Sec.  6.  No  debt  shall  be  contracted  by  the  state,  except  as  herein  provided,  unless  the  proposed  law  for  creating  such  debt 
shall  first  be  submitted  to  a  direct  vote  of  the  electors  of  the  state  at  some  general  election ;  and  if  such  proposed  law  shall  be  ratified  by 
a  majority  of  all  the  votes  cast  at  such  general  election,  then  it  shall  be  the  duty  of  the  legislature  next  after  such  election  to  enact  such 
law  and  create  such  debt,  subject  to  aU  the  provisions  and  restrictions  provided  in  the  preceding  sections  of  this  article. 

Art.  XI,  Sec.  7.  The  state  may  borrow  money  to  repel  invasion,  suppress  insurrection,  or  defend  the  state  in  time  of  war ;  hut  the 
money  thus  raised  shall  be  applied  exclusively  to  the  object  for  which  the  loan  was  authorized,  or  to  the  repayment  of  the  debt, 
thereby  created. 

Art.  XI,  Sec.  8.  The  state  shall  never  be  a  party  in  carrying  on  any  works  of  internal  improvement. 

Art.  XIII,  Sec.  5.  The  state  shall  not  be  a  stockholder  in  any  banking  institution. 

NEBEASKA. 

In  the  state  of  Nebraska  debts  may  be  contracted,  not  to  exceed  $100,000,  to  meet  casual  deficits  or  failures  in 
revenues,  but  no  other  indebtedness  shall  be  incurred,  except  for  the  purpose  of  repelUng  invasion,  suppressing 
insurrection,  or  defending  the  state  in  war.  The  law  authorizing  the  creation  of  any  debt  must  provide  for  the 
levying  of  a  tax  for  the  payment  of  the  interest  untd  the  debt  is  paid.  The  credit  of  the  state  cannot  be  loaned. 
Cities,  counties,  towns,  precincts,  and  other  subdivisions  of  the  state  cannot  become  subscribers  to  the  capital-stock 
of  any  railroad  or  private  corporation  or  association,  or  owners  of  such  stock;  nor  can  they  make  donation  to  any 
railroad  or  other  work  of  internal  improvement  unless  the  proposition  to  do  so  shall  have  been  first  voted  on  at  an 
election.  Such  donations  of  the  county,  with  the  donations  of  the  subdivisions,  cannot  exceed  10  per  cent,  of  the 
assessed  valuation  of  the  county,  but  may  be  increased  5  per  cent,  by  a  two-thirds  vote.  All  bonds  or  evidences  of 
indebtedness  issued  by  any  such  subdivision  are  not  valid  unless  thero  bo  indorsed  thereon  the  certificate  by  the 
secretary  and  auditor  of  the  state,  showing  that  the  same  is  issued  pursuant  to  law. 

Article  XII  of  the  constitution  of  1875  provides : 

Sec.  1.  The  state  may,  to  meet  casual  deficits  or  failures  in  the  revenues,  contract  debts,  never  to  exceed,  in  the  aggregate,  one- 
hundred  thousand  dollars ;  and  no  greater  indebtedness  shall  be  incurred,  except  for  the  purpose  of  repelling  invasion,  suppressing 
insurrection,  or  defending  the  state  in  war ;  and  provision  shall  be  made  for  the  payment  of  the  interest  annually,  as  it  shall  accrue,  by 
a  tax  levied  for  the  purpose,  or  from  other  sources  of  revenue,  which  law  providing  for  the  payment  of  such  interest  by  such  tax  shall  be 
inepealable  until  such  debt  be  paid. 

Sec.  2.  No  city,  county,  town,  precinct,  mnnicipality,  or  other  subdivision  of  the  state  shall  ever  make  donations  to  any  raih-oad  or 
other  work  of  internal  improvement  unless  a  proposition  so  to  do  shall  have  been  first  submitted  to  the  qualified  electors  thereof  at  an 
election  by  authority  of  law :  Provided,  That  such  donations  of  a  county,  with  the  donations  of  such  subdivisions,  in  the  aggregate  shall 
not  exceed  ten  per  cent,  of  the  assessed  valuation  of  such  county :  Provided,  further.  That  any  city  or  county  may,  by  a  two-thirds  vote, 
increase  such  indebtedness  five  per  cent,  in  addition  to  such  ten  per  cent.,  and  no  bonds  or  evidences  of  indebtedness  so  issued  shall  bo 
valid  unless  the  same  shall  have  indorsed  thereon  a  certificate,  signed  by  the  secretary  and  auditor  of  state,  showing  that  the  same  is 
issued  pursuant  to  law. 

Sec.  3.  The  credit  of  the  state  shall  never  be  given  or  loaned  in  aid  of  any  individual,  association,  or  corporation. 

Municipal  Corporations. 

Art.  XI,  Sec.  1.  No  city,  county,  town,  precinct,  municipality,  or  other  subdivision  of  the  state  shall  ever  become  a  subscriber  to 
the  capital  stock,  or  owner  of  such  stock,  or  any  portion  or  interest  therein,  of  any  railroad  or  private  corporation  or  association. 

COLORADO. 

In  Colorado,  neither  state  nor  any  county,  city,  town,  township,  or  school  district,  shall  loan  or  pledge  their 
credit,  or  become  responsible  for  any  debt  contracted  or  liability  of  any  person,  company,  or  corporation,  or  make 
any  donation  or  grant  to,  or  in  aid  of,  or  become  a  subscriber  to,  or  shareholder,  in  any  corporation  or  company. 
Debts  may  be  contracted  by  the  state  to  provide  for  casual  deficiencies  in  revenue,  to  erect  public  buildings, 
suppress  insurrection,  defend  the  state,  or  assist  in  defending  the  United  States.  The  amount  of  debt  contracted 
in  any  one  year  to  provide  for  deficiencies  of  revenue  shall  not  exceed  one-fourth  mill  on  each  dollar  of  taxable 
property  within  the  state,  and  the  aggregate  amount  shall  not  at  any  time  exceed  three-fourths  of  a  mill  on  each 
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dollar  of  raluation,  until  the  valuation  shall  equal  $100,000,000,  and,  therefore,  such  debt  shall  not  exceed  $100,000. 
The  debt  incurred  in  any  one  year  for  erection  of  public  buildings  shall  not  exceed  one-half  mill  on  each  dollar  of 
valuation,  and  the  aggregate  amount  shall  never  exceed  the  sum  of  $50,000,  which  may  be  increased  in  the  aggregate 
to  three  mills  on  each  dollar  of  valuation,  provided  a  law  for  that  purpose  be  ratified  by  vote  of  a  majority  of  such 
qualified  electors  of  the  state  as  shall  vote  on  the  proposition.  Laws  authorizing  the  creation  of  a  debt  are  irrepealable 
until  the  indebtedness  provided  for  shall  have  been  fully  paid  or  discharged.  They  must  specify  the  purpose  to 
which  the  funds  are  to  be  applied,  provide  for  the  levy  of  a  tax  to  pay  the  interest  and  extinguish  the  principal, 
which  in  the  case  of  debts  contracted  for  the  erection  of  public  buildings  or  to  supply  deficiencies  of  revenue  shall 
not  be  in  less  than  ten  or  more  than  fifteen  years.  Counties  cannot  contract  any  debt  except  for  the  purpose  of 
erecting  public  buildings  and  making  and  repairing  public  roads  and  bridges,  and  such  indebtedness  for  any  one 
year  is  limited  as  follows:  In  counties  wherein  the  assessed  valuation  of  taxable  property  exceeds  $5,000,000,  $1 50 
on  each  $1,000;  counties  in  which  the  valuation  is  less  than  $5,000,000,  $3  on  each  $1,000;  and  the  entire  amount 
of  indebtedness  of  any  county  for  all  purposes,  exclusive  of  the  debt  contracted  before  the  adoption  of  the 
constitution  (1876),  cannot  at  any  time  exceed  twice  the  amount  above  limited,  unless  the  question  of  incurring  such 
debt  shall  be  authorized  by  a  majority  of  the  taxpaying  voters  of  such  county.  School  districts  can  create  no  debt 
except  upon  the  vote  of  the  qualified  electors  who  have  paid  school  taxes  during  the  preceding  year.  Except  in 
supplying  water,  no  city  or  town  can  contract  any  debt  except  by  means  of  an  ordinance,  which  shall  be  irrepealable, 
until  the  indebtedness  is  paid,  not  to  exceed  at  one  time  twelve  mills  on  each  dollar  of  valuation,  and  which  shall 
have  been  submitted  to  and  adopted  by  u  majority  of  the  qualified  voters  who  have  paid  a  property  tax  during  the 
preceding  year.  The  debts  thus  created  must  be  paid  in  not  less  than  ten  nor  more  than  fifteen  years,  and  cannot 
in  the  aggregate  exceed  3  per  cent,  of  the  taxable  valuation  of  the  property.  These  several  provisions  do  not 
apply  to  contracts  made  prior  to  the  adoption  of  the  constitution. 

Constitution  of  1876. 

Art.  XI,  Sec.  1.  Neither  the  state,  nor  any  coanty,  city,  town,  township,  or  school  district,  shall  lend  or  pledge  the  credit  or  faith 
thereof,  directly  or  indirectly,  in  any  manner  to,  or  in  aid  of,  any  person,  company,  or  corporation,  public  or  private,  for  any  amount  or 
for  any  purpose  whatever,  or  become  responsible  for  any  debt,  contract,  or  liability  of  any  person,  company,  or  corporation,  public  or 
private,  in  or  out  of  the  state. 

Sec.  2.  Neither  the  state,  nor  any  county,  city,  town,  township,  or  school  district,  shall  make  any  donation  or  grant  to,  or  in  aid  of, 
or  become  a  subscriber  to,  or  shareholder  in,  any  corporation  or  company,  or  a  joint  owner  with  any  person,  company,  or  corporation, 
public  or  private,  in  or  out  of  the  state,  except  as  to  such  ownership  as  may  accrue  to  the  state  by  escheat  or  by  forfeiture,  by  operation 
or  provision  of  law ;  and  except  as  to  such  ownership  as  may  accrue  to  the  state,  or  to'  any  county,  city,  town,  township,  or  school  district, 
or  to  either  or  any  of  them,  jointly  with  any  person,  company,  or  corporation,  by  forfeiture  or  sale  of  real  estate  for  non-payment  of 
taxes,  or  by  donation  or  devise  for  public  use,  or  by  purchase  by  or  on  behalf  of  any  or  either  of  them,  jointly  with  any  or  either  of  them, 
under  execution  In  oases  of  fine,  penalties,  or  forfeiture  of  recognizance,  breach  of  condition  of  ofiicial  bond,  or  of  bond  to  secure  public 
moneys,  or  the  performance  of  any  contract  in  which  they  or  any  of  them  may  be  jointly  or  severally  interested. 

Sec.  3.  The  state  shall  not  contract  any  debt  by  loan,  in  any  form,  except  to  provide  for  casual  deficiencies  of  revenue,  erect  public 
buildings  for  use  of  the  state,  suppress  insiirrection,  defend  the  state,  or,  in  time  of  war,  assist  in  defending  the  United  States ;  and  the 
amount  of  debt  contracted  in  any  one  year  to  provide  for  deficiencies  of  the  revenue  shall  not  exceed  one-fourth  of  a  mill  on  each  dollar 
of  valuation  of  taxable  property  within  the  state,  and  the  aggregate  amount  of  such  debt  shall  not  at  any  time  exceed  three-fourths  of 
a  mill  on  each  dollar  of  said  valuation  until  the  valuation  shall  equal  one  hundred  millions  of  dollars,  and  thereafter  such  debt  shall  not 
exceed  one  hundred  thousand  dollars,  and  the  debt  incurred  in  any  one  year  for  erection  of  public  buildings  shall  not  exceed  one-half 
mill  on  each  dollar  of  said  valuation,  and  the  aggregate  amount  of  such  debt  shall  never  at  any  time  exceed  the  sum  of  fifty  thousand 
dollars  (except  as  provided  in  section  five  of  this  article) ;  and  in  all  cases  the  valuation  in  this  section  mentioned  shall  be  that  of  the 
assessment  last  preceding  the  creation  of  said  debt. 

Sec.  4.  In  no  case  shall  any  debt  above  mentioned  in  this  article  be  created,  except  by  a  law,  which  shall  be  irrepealable,  until  the 
indebtedness  therein  provided  for  shall  have  been  fully  paid  or  discharged  ;  such  law  shall  specify  the  purposes  to  which  the  funds  so 
raised  shall  be  applied,  and  provide  for  the  levy  of  a  tax  sufficient  to  pay  the  interest  on.  and  extinguish  the  principal  of,  such  debt 
within  the  time  limited  by  such  law  for  the  payment  thereof,  which,  in  the  case  of  debts  contracted  for  the  erection  of  public  buildings 
and  supplying  deficiencies  of  revenue,  shall  not  be  less  than  ten  nor  more  than  fifteeii  years;  and  the  funds  arising  from  the  collection  of 
any  such  tax  shall  not  be  applied  to  any  other  purpose  than  that  provided  in  the  law  levying  the  same ;  and  when  the  debt  thereby 
created  shall  be  paid  or  discharged,  such  tax  shall  cease,  and  the  balance,  if  any,  to  the  credit  of  the  fund,  shall  immediately  be  placed  to 
the  credit  of  the  general  fund  of  the  state. 

Sec.  5.  A  debt  for  the  purpose  of  erecting  public  buildings  may  be  created  by  law,  as  provided  for  in  section  four  of  this  article,  not 
■exceeding  in  the  aggregate  three  miUs  on  each  dollar  of  said  valuation :  Provided,  That  before  going  into  effect  such  law  shall  be  ratified 
by  the  vote  of  a  majority  of  such  qualified  electors  of  the  state  as  shall  vote  thereon  at  a  general  election,  under  such  regulations  as  the 
general  assembly  may  prescribe. 

Sec.  6.  No  county  shall  contract  any  debt  by  loan  in  any  form,  except  for  the  purpose  of  erecting  necessary  public  buildings, 
making  or  repairing  public  roads  and  bridges ;  and  such  indebtedness  contracted  in  any  one  year  shall  not  exceed  the  rates  upon  the 
taxable  property  in  such  county  following,  to  wit :  counties  in  which  the  assessed  valuation  of  taxable  property  shall  exceed  five  millions 
■of  dollars,  one  dollar  and  fifty  cents  on  each  thousand  dollars  thereof;  counties  in  which  such  valuation  shall  be  less  than  five  millions  of 
■dollars,  three  dollars  on  each  thousand  dollars  thereof;  and  the  aggregate  amount  of  indebtedness  of  any  county,  for  all  purposes, 
•exclusive  of  debts  contracted  before  the  adoption  of  this  constitution,  shall  not  at  any  time  exceed  twice  the  amount  above  herein  limited, 
unless  when,  in  manner  provided  by  law,  the  question  of  incurring  such  debt  shall,  at  a  general  election,  be  submitted  to  such  of  the 
•qualified  electors  of  such  county  as  in  the  year  last  preceding  such  election  shall  have  paid  a  tax  upon  property  assessed  to  them  in  such 
•county,  and  a  majority  of  those  voting  thereon  shall  vote  in  favor  of  incurring  the  debt;  but  the  bonds,  if  any  bo  issued  therefor,  shall 
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not  run  less  than  ten  years ;  ^nd  the  aggregate  amount  of  debt  so  contracted  shall  not  at  any  time  exceed  twice  the  rate  upon  the- 
valuation  last  herein  mentioned :  Provided,  That  this  section  shall  not  apply  to  counties  having  a  valuation  of  less  than  one  miUion  of 
dollars. 

Sec.  7.  No  debt  by  loan  in  any  form  shall  be  contracted  by  any  school  district  for  the  purpose  of  erecting  and  furnishing  school- 
buildings  or  purchasing  grounds  unless  the  proposition  to  create  such  debt  shall  first  be  submitted  to  such  qualified  electors  of  the 
districts  as  shall  have  paid  a  school  tax  therein  in  the  year  next  preceding  such  election,  and  a  majority  of  those  voting  thereon  shal' 
vote  in  favor  of  incurring  such  debt. 

Sec.  8.  No  city  or  town  shall  contract  any  debt  by  loan  in  any  form,  except  by  means  of  an  ordinance,  which  shall  be  irrepealable 
until  tho  indebtedness  therein  provided  for  shall  have  been  fully  paid  or  discharged,  specifying  the  purposes  to  which  the  funds  to  be 
raised  shall  be  applied,  and  providing  for  the  levy  of  a  tax,  not  exceeding  twelve  mills  en  each  dollar  of  valuation  of  taxable  property 
within  such  city  or  town,  sufficient  to  pay  the  annual  interest  and  extinguish  the  principal  of  such  debt  within  fifteen,  but  not  less  than 
ten,  years  from  the  creation  thereof;  and  such  tax,  when  collected,  shall  be  applied  only  to  the  purposes  in  such  ordinance  specified  until 
the  indebtedness  shall  be  paid  or  discharged;  but  no  such  debt  shall  be  treated  unless  the  question  of  incurring  the  same  shall,  at  » 
regular  election  for  counoilmen,  aldermen,  or  officers  of  such  city  or  town,  be  submitted  to  a  vote  of  such  qualified  electors  thereof  as  shall,, 
in  the  year  next  preceding,  have  paid  a  property  tax  therein,  and  a  majority  of  those  voting  on  the  question,  by  ballot  deposited  in  % 
separate  ballot-box,  shall  vote  in  favor  of  creating  such  debt ;  but  the  aggregate  amount  of  debt  so  created,  together  with  the  debt  existing 
at  the  time  of  such  election,  shall  not  at  any  time  exceed  three  per  cent,  of  the  valuation  last  aforesaid.  Debts  coutracted  for  supplying 
water  to  such  city  or  town  are  excepted  from  the  operation  of  this  section.  The  valuation  in  this  section  mentioned  shall  be  in  all  casos- 
that  of  the  assessment  next  preceding  the  last  assessment  before  the  adoption  of  such  ordinance. 

Sec.  9.  Nothing  contained  in  this  article  shall  be  so  construed  as  to  either  impair  or  add  to  the  obligation  of  any  debt  heretofore 
contracted  by  any  county,  city,  town,  or  school  district,  in  accordance  with  the  laws  of  Colorado  territory,  or  prevent  the  contracting  of 
any  debt,  or  the  issuing  of  bonds  therefor,  in  accordance  with  said  laws,  upon  any  proposition  for  that  purpose  which  may  have  been^ 
according  to  said  laws,  submitted  to  a  vote  of  the  qualified  electors  of  any  county,  city,  town,  or  school  district  before  the  day  on  which> 
this  constitution  takes  effect. 

K^EVADA. 

In  the  state  of  Nevada  public  debts  to  the  amount  of  $300,000  may  be  contracted.  In  addition  to  this,  money 
may  be  borrowed  to  repel  invasion,  suppress  insurrection,  and  defend  the  state  in  war.  Every  debt  incurred  must 
be  authorized  by  a  law  which  provides  for  the  levying  of  a  tax  sufficient  to  pay  the  interest  on  the  same  annually 
and  the  principal  within  twenty  years.  The  appropriation  thus  made  is  not  repealable,  nor  can  the  payment  of  the- 
taxes  be  postponed  until  the  principal  and  the  interest  of  the  debt  are  discharged.  The  state  cannot  loan  its  money 
or  credit,  subscribe  to  or  be  interested  in  the  stock  of  any  company,  association,  or  corporation  (except  those  formed 
for  educational  and  charitable  purposes),  nor  assume  the  debts  of  any  county,  town,  city,  or  other  corporation, 
unless  the  same  have  been  created  to  repel  invasion  or  suppress  insurrection.  In  addition  to  the  above  limit,  the 
debts  and  liabilities  of  the  territory  of  Nevada  are  assumed  by  the  state.  Counties,  cities,  towns,  and  other 
municipal  corporations  cannot  become  stockholders  in  any  joint  stock  company  or  corporation,  or  loan  their  credit 
in  aid  of  such  company  or  corporation,  except  railroad  corporations,  companies,  or  associations.  The  legislature  is 
directed  to  provide  for  the  organization  of  cities  and  towns,  and  to  restrict  their  powers  of  taxation,  assessment,. 
borrowing  money,  contracting  debts,  and  loaning  their  credit,  except  for  procuring  supplies  of  water. 

Article  IX  of  the  constitution  of  1864  provides : 

Sec.  3.  For  the  purpose  of  enabling  tho  state  to  transact  its  business  upon  a  cash  basis  from  its  organization  the  state  may  contract 
public  debts;  but  such  debts  shall  never  in  the  aggregate,  exclusive  of  interest,  exceed  the  sum  of  three  hundred  thousand  dollars,  except 
for  the  purpose  of  defraying  extraordinary  expenses,  as  Jiereinafter  mentioned.  Every  such  debt  shall  be  authorized  by  law  for  some- 
purpose  or  purposes,  to  be  distinctly  specified  therein,  and  every  such  law  shall  provide  for  levying  an  annual  tax  sufficient  to  pay  the 
interest  semi-annually  and  the  principal  within  twenty  years  from  the  passage  of  such  law,  and  shall  specially  appropriate  the  procceds- 
of  said  taxes  to  the  payment  of  said  principal  and  interest;  and  such  appropriation  shall  not  be  repealed,  nor  the  taxes  be  postponed  or 
diminished,  until  the  principal  and  interest  of  said  debts  shall  have  been  wholly  paid.  Every  contract  of  indebtedness  entered  into  or 
assumed  by  or  on  behalf  of  the  state,  when  all  its  debts  and  liabilities  amount  to  said  sum  before  mentioned,  shall  be  void  and  of  no  effect, 
except  in  cases  of  money  borrowed  to  repel  invasion,  suppress  insurrection,  defend  the  state  in  time  of  war,  or,  if  hostilities  be  threatened,, 
to  provide  for  the  public  defense. 

Sec.  4.  The  state  shall  never  assume  the  debts  of  any  county,  town,  city,  or  other  corporation  whatever  unless  such  debts  have 
been  created  to  repel  invasion,  suppress  insurrection,  or  to  provide  for  the  public  defense. 

Art.  VIII,  Sec.  9.  The  state  shall  not  donate  or  loan  money  or  its  credit,  subscribe  to  or  be  interested  in  the  stock  of  any  company,, 
association,  or  corporation,  except  corporations  formed  for  educational  or  charitable  purposes. 

Schedule,  Sec.  7.  All  debts  and  liabilities  of  the  territory  of  Nevada  lawfully  incurred,  and  which  remain  unpaid  at  the  time-of 
the  admission  of  this  state  into  the  Union,  shall  be  assumed  by  and  become  the  debt  of  the  state  of  Nevada :  Provided,  That  the  assumption 
of  such  indebtedness  shall  not  prevent  the  state  from  contracting  the  additional  indebtedness,  as  provided  in  section  three  of  article  nine 
of  this  constitution. 

Art.  VIII,  Sec.  10.  No  county,  city,  town,  or  other  municipal  corporation  shall  become  a  stockholder  in  any  joint  stock  company, 
corporation,  or  association  whatever,  or  loan  its  credit  in  aid  of  any  such  company,  corporation,  or  association,  except  railroad  corporations, 
companies,  or  associations. 

Sec.  8.  The  legislature  shall  provide  for  the  organization  of  cities  and  towns  by  general  laws;  and  restrict  their  powers  of  taxation,. 
assessment,  borrowing  money,  contracting  debts,  and  loaning  their  credit,  except  for  procuring  supplies  of  water. 

OREGON. 

In  the  state  of  Oregon  neither  the  state,  nor  any  county,  city,  town,  or  other  municipal  corporation,.shall  become 
a  stockholder  in  any  joint  stock  company,  or  be  interested  therein;  nor  can  either  of  them,  except  the  state,  raise- 
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any  money  for  such  corporations,  or  loan  its  credit  thereto.  The  state  cannot  assume  the  debts  of  any  county,  city, 
town,  or  other  corporation,  unless  the  same  have  been  created  to  repel  invasion,  suppress  insurrection,  or  defend 
the  state  in  war.  Except  in  case  of  war,  or  to  repel  invasion  or  suppress  insurrection,  the  legislative  assembly 
can  create  no  debts  or  liabilities  which  shall  exceed  in  the  aggregate  $50,000.  Counties  cannot  create  debts 
exceeding  $5,000  except  in  time  of  war  or  to  suppress  insurrection,  and  exclusive  of  the  debt  owing  by  such  counties 
at  the  time  of  the  adoption  of  the  constitution  (1857). 

Constitution  of  1857. 

Art.  XI,  Sec.  6.  The  state  shall  not  suhscrihe  to,  or  be  interested  in,  the  stock  of  any  company,  association,  or  corporation. 

Akt.  XI,  Sec.  7.  The  legislative  assembly  shall  not,  in  any  manner,  create  any  debt  or  liabilities  which  shall  singly,  or  in  the 
aggregate,  with  previous  debts  or  liabilities,  exceed  the  sum  of  fifty  thousand  dollars,  except  in  case  of  war,  or  to  repel  invasion  or 
suppress  insurrection ;  and  every  contract  of  indebtedness  entered  into,  or  assumed  by  or  on  behalf  of  the  state,  when  all  its  liabilities 
and  debts  amount  to  said  sum,  shall  be  void  and  of  no  effect. 

Akt.  XI,  Sec.  8.  The  state  shall  never  assume  the  debts  of  any  county,  town,  city,  or  other  corporation  whatever,  unless  such  debts 
shall  have  been  created  to  repel  invasion,  suppress  insurrection,  or  defend  the  state  in  war. 

Art.  IX,  Sec.  2.  The  legislative  assembly  shall  provide  for  raising  revenue  sufaoient  to  defr.<iy  the  expenses  of  the  state  for  each 
fiscal  year,  and  also  a  sufScient  sum  to  pay  the  interest  on  the  state  debt,  if  there  be  any. 

Art.  XI,  Sec.  5.  Acts  of  the  legislative  assembly  incorporating  towns  and  cities  shall  restrict  their  pon'ers  of  taxation,  borrowing 
money,  contracting  debts,  and  loaning  their  credit. 

Art.  XI,  Sec.  9.  No  county,  city,  town,  or  other  municipal  corporation,  by  vote  of  its  citizens  or  otherwise,  shall  become  a 
stockholder  in  any  joint  stock  company,  corporation,  or  association  whatever,  or  raise  money  for,  or  loan  its  credit  to  or  in  aid  of,  any 
such  company,  corporation,  or  association. 

Art.  XI,  Sec.  10.  No  county  shall  create  any  debt  or  liabilities  which  shall  singly,  or  in  the  aggregate,  exceed  the  sum  of  five 
thousand  dollars,  except  to  suppress  insurrection  or  repel  invasion ;  but  the  debts  of  any  county  at  the  time  this  constitution  takes  effect 
shall  be  disregarded  in  estimating  the  sum  to  which  such  county  is  limited. 

CALIPOENIA. 

In  the  state  of  California  debts  may  be  incurred  for  the  purpose  of  repelling  iuvasion,  suppressing  insurrection, 
and  defending  the  state  in  war.  Other  debts  may  be  created  not  exceeding  in  the  aggregate  $300,000,  provided 
the  same  be  authorized  by  law  for  some  single  object  or  work,  which  law  shall  provide  ways  and  means,  exclusive  of 
loans,  for  payment  of  the  interest  and  to  discharge  the  ijrmcipal  of  the  debt  within  twenty  years.  The  law,  however,, 
does  not  take  effect  unless  the  same  be  published  in  at  least  one  newspaper  in  each  county,  or  city  and  county, 
throughout  the  state  for  three  months,  be  submitted  to  the  people  at  a  general  election,  and  receive  a  majority  of 
the  votes  cast  on  the  proposition.  The  state  cannot  loan  its  credit,  nor  subscribe  to  nor  be  interested  ia  the  stock 
of  any  company,  association,  or  corporation,  nor  can  they  authorize  any  county,  county  and  city,  township,  or  other 
political  corporation  to  loan  such  credit,  or  to  authorize  the  making  of  any  gift  of  any  public  money  or  thing  of  value 
to  any  individual,  municipal  or  other  corporation.* 

Counties,  cities,  townships,  boards  of  education,  and  school  districts  cannot  incur  any  indebtedness  or  Mability 
exceeding  inany  year  the  incocue  and  revenue  provided  for  it  for  such  year  without  the  assent  of  two-thirds  of  the 
quaUfled  electors  thereof,  voting  at  a  special  election ;  nor  unless  provision  be  made  for  the  collection  of  an  annual 
tax  suflScient  to  pay  the  interest  on  the  indebtedness  as  it  falls  due,  and  also  to  constitute  a  sinking  fund  for  the 
payment  of  the  principal  within  twenty  years.  The  state  may  grant  aid  to  institutions  conducted  for  the  support 
of  minor  orphans,  or  half  orphans,  or  abandoned  children,  or  aged  persons  in  indigent  circumstances. 

Constitution  of  1879. 

Art.  XVI,  Sec.  1.  The  legislature  shall  not,  in  any  manner,  create  any  debt  or  debts,  liability  or  liabilities,  which  shall,  singly  or  in 
the  aggregate,  with  any  previous  debts  or  liabilities,  exceed  the  sum  of  three  hundred  thousand  dollars,  except  in  case  of  war,  to  repel 
an  invasion,  or  suppress  insurrection,  unless  the  same  shall  be  authorized  by  law  for  some  single  object  or  work,  to  be  distinctly  specified 
therein,  which  law  shall  provide  ways  and  means,  exclusive  of  loans,  for  the  payment  of  the  interest  of  such  debt  or  liability  as  it  falls 
due,  and  also  to  pay  and  discharge  the  principal  of  such  debt  or  liability  within  twenty  years  of  the  time  of  the  contracting  thereof,  and 
shall  be  irrepealable  until  the  principal  and  interest  thereon  shall  be  paid  and  discharged;  but  no  such  law  shall  take  effect  until,  at  a 
general  election,  it  shall  have  been  submitted  to  the  people,  and  shall  have  received  a  majority  of  all  the  votes  cast  for  and  against  it  at 
such  election  ;  and  all  moneys  raised  by  authority  of  such  law  shall  be  applied  only  to  the  specific  object  therein  stated,  or  to  the  payment 
of  the  debt  thereby  created ;  and  such  law  shall  be  published  in  at  least  one  newspaper  in  each  county,  or  city  and  county,  if  one  bu 
published  therein,  throughout  the  state,  for  three  months  next  preceding  the  election  at  which  it  is  submitted  to  the  people.     *    * 

AuT.  XII,  Sec.  13.  The  state  shall  not  in  any  manner  loan  its  credit,  nor  shall  it  subscribe  to  or  be  intereste<l  in  the  stock  of  any 
company,  association,  or  corporation. 

Art.  IV,  Sec.  31.  The  legislature  shaU  have  no  power  to  give  or  to  lend,  or  to  authorize  the  giving  or  lending,  of  the  credit  of  the 
state,  or  of  any  county,  city  and  county,  city,  township,  or  other  political  corporation  or  subdivision  of  the  state  now  existing,  or  that 
may  bo  hereafter  established,  in  aid  of,  or  to  any  person,  association,  or  corporation,  whether  municipal  or  otherwise,  or  to  pledge  the 
credit  thereof,  in  any  manner  whatever,  for  the  payment  of  the  liabilities  of  any  individual,  association,  municipal  or  other  corporation 
whatever;  nor  shall  it  have  power  to  make  any  gift,  or  authorize  the  making  of  any  gift,  of  any  public  money  or  thing  of  value  to 

*  The  constitution  does  not  restrict  the  minor  political  divisions  from  becoming  stockholders. 
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any  individual,  municipal  or  other  corporation  whatever:  Provided,  That  nothing  in  this  section  shall  prevent  the  legislature  granting 
»id,  pursuant  to  section  twenty-two  of  this  article ;  and  it  shall  not  have  power  to  authorize  the  state,  or  any  political  subdivision  thereof, 
to  subscribe  for  stock,  or  to  become  a  stockholder  in  any  corporation  whatever. 

Section  22,  referred  to,  provides  that  tlie  state  may  grant  aid  to  institutions  conducted  for  the  support  and 
maintenance  of  minor  orphans,  or  half  orphans,  or  abandoned  children,  or  aged  persons  in  indigent  circumstances, 

etc. 

Art.  XI,  Sec.  18.  No  county,  city,  town,  township,  board  of  education,  or  school  district  shall  incur  any  indebtedness  or  liability  in 
any  manner,  or  for  any  purpose,  exceeding  in  any  year  the  income  and  revenue  provided  for  it  for  such  year,  without  the  assent  of  two- 
thirds  of  the  qualified  electors  thereof  voting  at  an  election  to  be  held  for  that  purpose,  nor  unless,  before  or  at  the  time  of  incurring  such 
indebtedness,  provision  shall  be  made  for  the  collection  of  an  annual  tax  suflBcient  to  pay  the  interest  on  such  indebtedness  as  it  falls 
due,  and  also  to  constitute  a  sinking  fand  for  the  payment  of  the  principal  thereof  within  twenty  years  from  the  time  of  contracting 
the  same.    Any  indebtedness  or  liability  incurred  contrary  to  this  provision  shall  bo  void. 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

Table  I.— ANALYSIS  OF  OUTSTANDING  BONDED  DEBT,  STATES  AND  MINOR, 


STATES  AND  TEEEITOEIES. 

Total. 

Bridges. 

Cemeteries. 

Fire  depart- 
ment. 

Funding  float- 
ing debt. 

Improvement 

of  harbors,     ! 
rivers,  wharves, 
canals,  and     ' 
water-power. 

Total  TTnited  States 

$1, 117, 105,  546 

$24,  853,  388 

$283, 816 

$2, 614,  082 

$153, 949, 095 

36,224,548   i 

EASTERN  BTATEB. 

Maine 

1 

22,  299,  503 

8,  665,  059 

3,  218,  863 

14,  075,  250 

20,  462,  354 

109,  933,  948 

89, 170 

20,450 

9,000 

18,  000 

19,  500 
25,  000 

1,  044, 925 
906,  820 
218,930 
700,  000 

2,  003,  911 
6,200,394 

336,900  .' 

? 

3 

4 

35,  000 

1 

Connecticut 

560,  000 
1,  033,  817 

(> 

MnstUiP.hxiqf^ttR 

148,  971 

1,295,000  ,i 

Total 

178,  654,  977 

1,712,437 

53, 000 

193,  471 

11, 074, 980 

1,631,900 

MIDDLE  STATES. 

New  York 

1 

250,  483,  231 
51,  558,  613 

128,  880,  578 

2,  297,  300 

33,  719,  369 

21,  699,  564 

12,  219, 150 

359,  900 

4,  746,  200 

111,  500 

1, 194,  939 

48,  000 

407,  400 

46,429,444 
10,  834,  800 
20,622,815 
270,  000 
■   4,022,800 
15,322,730 

■1 

17,116,613 

125,000    : 

539,592    I 

2,500 

1,002,064    i 

200    : 

0 

New  Jersey 

3 

4 

5 

16,  400 

n 

District,  nf  nolnmliin.        ,,,     

488,  638,  655 

17,  341,  650 

111,  500 

1,  650,  339 

97,  502,  589 

18,785,969    j 

Virginia 

1 

42, 177,  694 

1,473,213 

7,  201,  883 

13,419,958 

19,  670,  625 

2,  560,  880 

14,  517,  445 

1,  719,  241 

38,  643,  462 

11,  001; 228 

5,  045,  616 

19, 112, 153 

28,  338,  282 

10,  000 

23, 140 

16,  664 

6,144 

103,  600 

1,000 

301,  048 
200,  000 
176,745 
385,  951 
1,  650,  700 

126,500 
40,000    ,1 
45,000 

? 

"West  Virginia 

3 

North  Carolina 

4 

Sonth  Carolina 

1,000 

5 

Georgia 

1,150,000    I 

fi 

Florida 

7 

Alabama 

15,  700 

51,  955 

12,  350 

5,  655,  939 

1,  357,  793 

257,  363 

480,  000 

9,  080,  778 

184,000    ■ 

R 

Mississippi 

<) 

Louisiana 

8,520,000    1 
5,000 

in 

Texas 

19,  000' 

29,  200 

11 

IS 

Kentucky 

51,  000 
538,  200 

20,  000 

339,000    1 

13 

Tennessee 

Total 

1 

204,  887,  680 

783,  448 

21,  000 

30,  200 

19,  610,  622 

10, 409,  500    ' 

■WESTEEN  STATES. 

Ohio 

1 

63,  654,  507 

16,  794,  078 

41,  421,  869 

9,  802,  293 

9, 118,  403 

7,  862,  302 

8,  295, 196 
54,  966,  001 

15,  407,  686 
■  6, 114,  830 

2, 159, 100 
863,  025 
459,  008 

16,  349,  879 

370, 100 
267,  016 
210,  600 
80,  311 
165,  872 
335,  511 
660,  223 
971,  509 
1,  074,  361 
712,  850 

33,  812 

11,  800 
27,  358 

12,  254 

882,279 
136,000    j 
2,729,250 
182,150 
110, 000    ; 
31,000    ! 
160, 000 
877, 000    , 
8,000     • 

1, 

42,  740 

22,  750 
70,  542 

23,  000 
49,  750 
55,  740 

106,  700 

8,500 

21,185 

1,  509,  700 

2,  .788,  200 

45,  350 

1,  067,  451 

506, 117 

163,427 

4,  366,  886 

1,  054,  862 

1,232,767 

21,  650 

10,  000 

3 

4 

S 

Wisconsin 

fi 

1,000 

7 

Minnesota 

8 

100 
12,  000 

q 

10 

Nebraska 

n 

Colorado 

'i 

12 

Nevada 

18,  000 

. 

13 

Oregon 

151,500   ] 
130,000 

u 

134,  500 

1,539,250 

Total 

243,268,183 

5,  015,  853 

98,  316 

640,  072 

25, 089, 242 

5,397,179 

TEBMTOKIES. 

Arizona 

1 

188,  200 
827,  823 

71, 749 
400, 100 

46, 179 

2 

Dakota 

498,283 

3 

Idaho 

4 

Montana 

136,200 
37,179 

5 

New  Mexico 

6 

Utah 

7 

"Washington 

75,  OOP 
47,  000 

8 

"Wyoming 

Total 

1, 656, 051 

671,662 

-  1 

. 
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Parks  and  put- 
lie  places. 

Public  build- 
ings. 

Eailroad  and 
other  aid. 

Kefunding  old 
debt. 

Schools  and  li- 
braries. 

Sewers. 

Streets. 

Miscellaneous. 

War  expenses. 

Water- works. 

$40, 612, 536 

$48, 493, 952 

$185, 238, 948 

$138,  743,  730 

$26,429,457 

$21, 370,  536 

$86,  674,  860 

$130,138,633 

$75, 154,  400 

$146,  423,  565 

17, 000 

906, 100 

427, 000 

20, 000 

1,  032,  000 

1,  847,  800 

6,  392,  281 

10, 367,  268 

982,  200 

1,  695,  228 

126,500 

.      5, 155, 100 

19,  255,  729 

761, 850 
579,  900 
120,  500 

211,300 
25,  000 
15,  000 

151,  000 

60,  000 

2,  536,  318 

17, 000 
83,  500 

195, 100 
25, 000 
37,  700 
1,  068,  000 
150,  000 
19,  833,  211 

388,  aso 

595, 159 

6,  931,  840 
3,  891,  630 
204,405 
2,  910,  500 
6,  005,  243 
12,  960,  788 

995, 000 
1,103,400 

698, 100 

6,  075,  000 

2,  940,  500 

29,  667,  924 

1 

<f 

1, 977, 250 

857,  000 

4, 139,  847 

4 

205, 000 
852, 000 

539, 100 
2,  650,  200 

138,  700 
2,  967,  468 

5 
6 

1,074,000 

10,  625, 181 

37,  782,  025 

4,  651,  550 

2, 998, 618 

7,  074,  597 

21,  309,  Oil 

4,  089,  877 

32,904,406 

41,  479,  924 

27, 563, 171 

50,  000 

7,  950,  000 

10,193,456 

487,  000 

4,  002,  053 

25,  000 

3,  743,  319 

150,  000 

8,  233,  880 

12,  656,  500 
1,  945,  000 

22,  606,  779 

169,  950 

1, 119,  364 

1,  002,  300 

1,  333,  700 

1, 194,  650 

3,  805,  610 

312,  750 

49,  000 

3,  286,  000 
1,  454,  950 
1, 190,  722 

1,  249,  900 

32,  353,  680 

10,  335,  871 

7,  289,  000 

130,  000 

25, 197, 108 

6,  570,  039. 

22,  616,  040 

44,100 

220,  875 

46,  334 

13,  244,  835 
8,  868,  203 

12,127,423 

715,  000 

4,  648,  003 

39,  349,  255 

9,  285,  200 

14,  866,  813 

628,  000 

7,  384,  000 

423,  000 

1 

6, 110, 131 

3 

103, 965 

10, 150,  079 

S 

4,  665,  000 

f\ 

35,  667, 136 

18,  600,  828 

24,  503,  090 

39,  589,  893 

6,  695,  710 

7, 181,  572 

54,773,551 

54,  694,  496 

39,  603,  464 

71,  936,  868 

58, 178 
57,  000 
55,200 
35,  615 
147,  000 

3,  424, 160 
486,  700 

4, 167,  000 
949,  507 

3,  454,  000 
763, 497 

1,  734,  760 

5, 199,  345 
235,  000 

2,  679,  216 
11,  038,  026 
11,  223,  000 

70,  000 

711,  600 
8,  265 

31,  555,  903 

423, 108 

56,  656 

792,  515 

1,  080,  325 

1,  550,  383 

_  1,  021,  500 

'  1,  346,  023 

1,  393,  213 

1,  573,  961 

4,  275,  022 

1,  018, 116 

1,  564,  754 

34,  900 

685,  000 

1 

o 

5,402 

T 

44,000 

40,  000 
12,  000 

127,  200 
850,  000 

i\ 

e; 

250,  000 

H 

278,  950 

11,  226,  580 

360,  868 

13,  783,  260 

4,  387,  020 

4,000 

7 

B 

500,  000 
818,  712 

7,  998,  000 
1,  610,  062 

381,  331 

8,  768,  994 
15,  441,  550 

665,000 

541, 125 

131,  900 

1,  942,  614 

46,  000 

128,  050 
611,  850 

f) 

46,  700 

805 

10 

11 

1,  075,  763 
140,  000 

1,  359,  800 
1,  054,  000 

506,  000 

1,  002,  866 
473,  000 

181,  000 

2,  367,  000 

r^ 

3, 166, 418 

49, 182,  561 

62,  546, 115 

3,  440,  639 

802,  700 

2,  987,  631 

47,  651,  539 

226, 107 

4,  029,  200 

543, 900 
130, 500 
70, 000 
204, 000 

3,458,452 
1, 868, 000 
3,  779,  040 

950, 050 
8,500 

297,435 

652,  836 
1,  830,  503 
1, 042, 309 

194, 000 
83,  050 

106, 000 

18,  673,  773 

2,  923,  800 

8,  592,  898 

355,  033 

4,  500,  970 

2,  090, 199 

3,  826,  994 
18,  627,  320 

7,  048,  435 

2,  744,  700 

1,496,950 

113,  000 

291,  300 

2,  620,  700 

3,  987,  753 
141,  800 

1,  022,  801 
1,  395,  200 

397, 150 

14,  899,  801 

1,  937,  752 

290,  300 

2,  250,  940 

4,  898,  701 

1,  925,  750 

636,  345 

116,  200 

543,  990 

253,  686 

1,205,469 

453,  530 

69,  069 

37,  000 

29,  000 

1,  374,  637 

5,  205,  840 
224,  691 
735,  800 
85, 197 
25,  000 
72,  825 
12.5,  200 
607, 159 
256,  780 
1,000 

281,  520 

246,  980 

6,  051,  083 

2,426,545 

466,  509 

2,  342,  675 

1,  365,  390 
2, 116, 157 

2,  461, 157 
848,  965 
224,  950 
471,  025 
260,  897 

3,743,029 

4,100 

149,  000 

1,  342,  365 

639,050 

11,  000 

126,  900 

50 

25,847 

9, 259, 107 
1,764,450 
6,  493,  550 
3,  403, 106 
1,  601, 100 

60,  700 

260,  000 

5, 678,  000 

50,  000 

1 

2,  659,  480 
561,  500 

3 
4 

5 

9,000 

274,  500 

1,  237,  550 

fi 

2, 326, 000 

7 

8 

in 

295,  500 
112,  000 

11 

4,000 

1? 

20, 000 
475, 000 

26,  611 
95, 500 

1? 

1,  797,  000 

2,  417,  500 

4,  806, 115 

845,  810 

195,  000 

171, 175 

14 

5,871,400 

16,  067, 175 

73,411,572 

31,  790,  672 

13,266,490 

6,  311,  667 

7,  604,  667 

23,306,882 

2,420,423 

28,  977,  573 

5,500 
21, 250 

84,700 
200, 000 

98,  000 

108,  290 

71, 749 

98,  400 

5,000 

1 

2 

3 

165, 500 

4 

4,000 



5 

V-  — 

6 

75, 000 

7 

3,600 

29,  000 

14,  400 

8 

34,  350 

359, 700 

165, 500 

29,  000 

395,  839 

1 
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STATES  AND  TEREITOEIES. 

10. 

Bi- 

9. 

8i. 

8. 

n 

7A. 

Total  TTnlted  States 

$22, 890, 8fi4 

$5, 000 

$476,124 

$49, 788, 385 

$464,844 

$17, 786, 070 

EASTEBN  BTATE8. 
M ji.inft    .    

5 
1i 

29,650 

4,000 

53,800 

V. 

3 

VermOBt 

4 

!> 

Connecticut 

■ 

6 

Total 

29,  650 

4,000 

53,800 

MIDDLE  STATES. 

New  York '. 

1 

7, 

New  Jersey _ 

3 

31,150 

333,  793 

210, 500 

4 

a 

fi 

District  of  Colombia 

20,800 

100 

Total 

31, 150 

353,  793 

210, 600 

SOUTHERN  STATES. 

1 

39,  000 
2,540 

1,725 

3,  715,  401 

99,  300 

477,  800 

141,  900 

2 

West  Virginia 

256,  500 

3 

■ 

4 

,■) 

59,  600 

1,  542,  000 

267,  997 

943,  000 

5,400 

9,  652,  550 

1,  710,  551 

291,  900 

488,  763 

6 

Florida 

7 

S 

Mississippi 

9 

Louisiana 

298,850 
1,  977,  991 
282,  831 
116,  600 
15,  000 

500,  550 

10 

11 

Artansas 

t?. 

Kentucky 

1,  250,  000 

113 

Tennessee 

Total 

2,  792,  412 

1,725 

19,  394,  662 

256,  500 

1,  892,  450 

WESTEBN  STATES. 

Ohio 

1 

3,500 

821,454 

3, 138,  995 

1,  031, 126 
252,  712 
713,  936 

*534,  057 
5,168,157 

2,  949,  311 
2,  582,  604 

274,  350 

t703,  827 

76,  500 

932,  240 

6,  388,  957 
2r<297,  885 
4,  973,  968 
1,  921,  801 

532,  005 
1,  370,  752 
1,106,225 
4,  957, 184 

808,  921 

1,  913,  707 

1,  703,  750 

4,  000 

16,  000 

1,  081,  565 

136,  844 
2,000 

13,787,920 
1,774,300    . 

2 

46,  600 
9,500 

3 

Tllinois 

4 

16,  000 

a 

"Wisconsin 1 

fi 

9,800 
lie,  000 
238,  000 

33, 500 
32, 000 

51,  000 

7 

5,000 

« 

9 

Kansas 

iO 

Nebraska 

! , 

11 

'Colorado 

12 

Nevada 

13 



14 

California ' 

21,  099 

■ 

Total 

19,182,  769 

5,000 

440,  999 

29,  076,  780 

204,  344 

15,  639,  220 

TEREITOEIES. 

Arizona 

1 

90,  200 
509,  533 

2 

10,  000 

200,  000 

3 

Idaho  

4 

248,  200 
4,000 

23,  400 

58,  500 

5 

New  Mexico 

6 

7 

Washington 

V 

75, 000 

'8 

■Wyoming 

32,  eoo 

-, 

884,  533 

33, 400 

, 

333,  500 

- 

*$26,190at  12percent. 


t$19,000  at  15  per  cent ;  $29,000  at  12  per  cent 
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7. 

6i. 

6. 

5i. 

5. 

4i. 

4. 

3i. 

3. 

2. 

tTnspecifled. 

$242,604,036 

$1,544,832 

$516,832,826 

$589, 100 

$160,110,418 

$6, 277,  615 

$27, 937, 819 

$13,504,900 

$1,688,371 

$6,  578, 000 

$48, 126, 342 

452, 950 

13, 500 

"  20,003,549 

7, 166, 566 

1,484,068 

4,496,000 

11, 989, 690 

46,966,150 

1,200 

1,  387,  089 
915, 175 
1,  275,  085 
8, 352, 250 
2, 828, 864 
58,748,948 

233, 765 

89,300 

20,  000 

1,  015,  000 

1,  745,  800 

1,589,650 

92, 750 

240, 870 

22,000 

27,250 
241,  648 

1 

' 

11,  500 

417,710 

212, 000 

3,877,000 

3,960,366 

a 

20, 000 
416, 500 

1,000 

1,184,334 

5,  068,  000 

6 

8,920,026 

1,197,834 

86, 106, 023 

437,700 

71,  507,  411 

4,  693,  515 

5,423,620 

11,500 

269,  898 

95,634,277 
36,381,124 
13,495,337 

8,998 

112, 823, 216 

9,995,300 

78, 953, 689 

1,193,200 

19,104,974 

6,814,230 

37,500 

36,  278,  312 
603,  285 

16, 488, 485 
200,  000 

13,  706,  520 
1,117,334 

109,500 

2,342,000 

3,  249,  428 

4,  578,  904 
6,  350,  561 

44, 100 
638,  875 

1 

140,000 

85, 900 

171, 100 
145,  000 

12, 628,  063 
715, 000 

3 

269,000 

1,243,000 

13,504,900 

6 

146,763,738 

148, 998 

227, 884,  609 

123,400 

68,385,936 

425, 600 

15, 685, 063 

13, 504, 900 

269,000 

34,  861,  868 

36, 215, 892 
568,466 
3,774,111 
7,571,222 
4, 273, 600 
925,600 
2,798,250 

88,010 

859, 100 
124,300 

* 

1, 116,  666 

422, 107 

38,  656 

1,  660,  486 

304,  825 

1, 019, 883 

2, 177,  445 

1,346,02a 

681,  202 

261,  731 

1, 147,  362 

1,010,816 

2,913,182 

1' 

3 
4 

5 
& 
T 
8 

a 
ift 
11 

la 

IS 

699, 700 

892,850 

9, 330, 900 

354,000 

2,211,616 

3, 235, 900 

107, 000 

59,  500 
3,855,800 

197, 800 

1, 089, 750 

367, 818 

9,296,260 

1,  333, 941 

22,  000 

345, 000 

661, 000 

931, 000 

6,578,000 

1,709,250 
2,281,000 

16,404,800 
3, 109, 848 
3, 301, 523 
8,677,774 

24, 749, 100 

4,620 

321,646 

7,143,200 

88, 000 

22,410,900 

197,000 

112,369,486 

17,119,079 

6,570,136 

1,  304,  946 

6, 678,  000 

14,  000,  884 

13,054,964 

3,040,010 

19,381,750 

'  3,084,775 

3,108,919 

1,490,981 

4,427,210 

3,992,719 

7, 351, 136 

615,500 

78,  COS 

113,000 

356,508 

4, 348, 900 

1,000 

19, 659, 084 

7,  655, 249 

6,596,995 

940, 100 

3, 372, 000 

2,  572, 820 

858,  852 

39,  464,  541 

2, 075, 267 

75, 000 

273,000 

1, 020, 470 

626, 133 

8,000 

302, 289 

349,  238 

136, 110 

5,  536,  028 

2,669,491 

1,550,478 

1,663,513 

1, 170,  852 

388,675 

2,173,751 

927,  965 

103,  000 

}42, 198 

10,000 

2,163,276 

2: 

1, 158, 500 

5 

1,000 

230,  000 

4 

5. 

27,000 

29,  000 

Q 

45, 000 
773,800 
49, 300 

J- 

2,925 

8 

9 

10 

11 

12 

^J 

7,202,800 

14 

64,444,372 

1,000 

90, 472, 708 

28,000 

3, 097, 992 

1, 158, 500 

259,000 

2,925 

18,  664,  574 

98,000 
108,290 
71,749 

t 

f- 

t 

70, 000 
5,000 

4 

37, 179 

5 

A 

T 

14,400 

ft 

75,000 

329,  618 

1 1          1 



t  $42, 198  beaxs  no  interest. 


678 


VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 
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STATES  AND  TEKBITOKIES. 

Previous  to 
1860. 

1860. 

1861. 

1862. 

1863. 

1864. 

1865. 

1866. 

1867. 

1868. 

Total  United  States $85, 549, 268 

$6,  907,  279 

ni,  443,  829 

no,  906,  595 

$12,  509,  034 

^0,  942,  964 

$23,  111,  547 

$18,  679,  609 

$36,707,628 

$38,446,479 

1 

EASTERN  STATES. 

134,  800 
34,  000 

•     7, 100 

491,  008 

3,000 

65,  000 

500 

80,  000 

4,  053,  290 

49,  500 

38, 175 

4,000 

965,  000 

27,  400 

,  2,209,500 

857,  078 

171,  500 

9,500 

1,  207,  000 

1,  335,  682 

2,  472,  000 

2,  475,  222 
828,  500 

316, 655 
104,  550 

91,  800 

56,  COO 

148,400 

673,  250 
19,  900 

212,210 
18,  000 

370,000 
1,  611,  500 

1, 237, 780 
99,700 
90,700 

2 

3 

4 

600,  000 

500 

1,  022,  218 

738,  000 
1,418,400 
10,  426,  744 

16,  500 

2,  010,  600 

3,  076,  380 

555,  845 
5,  795,  417 

257,  500 
808, 100 

279,  700 
5,219,607 

6 

Massaclinsetts 

Total 

6,  520,  063 

1,  629,  818 

4,  692,  790 

3,  293,  575 

6,  052,  760 

15,  886,  866 

5,  524,  685 

1,  361,  800 

2,  904,  860 

6,927,487 

1 

MIDDLE  STATES. 
New  York                            

17,  940,  221 

623,  000 

11,  868, 192 

947,  600 

200,  000 

1,  852,  646 

1,  610,  050 
416, 100 

2,  602,  000 

2,500 

910,  948 
339,  000 
893,  000 

411,  500 

1,  270,  900 

3,  327,  254 

37,  000 

15,  968,  500 

1,  946,  800 

5,  337,  223 

15,  000 

152,  290 

2,  496,  800 
1,  243,  700 
8,  717,  200 

3,  355,  900 

1,  390,  000 

700 

4,  596, 180 

829,  000 

12,  804,  800 

4,569,900 

300,  000 

8, 142,  384 

o 

9 

4 

4,  028,  883 
32,104 

1,237,927 

485,  000 

321,  500 

300,  000 

2,238,383 

6 

,       Total , 

34,  492,  400 

3,  000,  246 

4,  530,  650 

3,  380,  8T5 

5,  046,  654 

23,419,813 

12,  942,  700 

5,  068, 100 

18,  529,  980 

15,250,667 

SOUTHEHN  STATES. 

456,600 

10,  000 

2,  802,  700 

686,  698 

142,  500 

150 

146,  900 
17,  001 

191,  200 
55,451 

248,  000 

71,000 

2 

129,  000 
55,  000 
11,  000 

27, 600 
44,887 

20,  500 
100,  000 

2,000 

2,000 

2,000 

2,000 

296,  965 
4, 188, 700 

5 

770,  497 
110,  000 

7 
8 

4,000 

2,000 

63,  000 

39,  200 

8, 105,  750 

150,  000 

40,  000 
320,  367 

1,  000,  000 

1,  228,  800 
216,  641 

4,  000,  000 
59,  500 

1,268,000 

10 

11 

705,  000 
2,  497,  500 
8,  389,  400 

22,  000 
582,  000 

7,000 

10,  000 

42,  000 

149,  000 
8,  605,  000 

041,700 
756,-000 

1,838,000 
1,  290,  000 

13 

1,  501,  000 

Total 

24,  534, 145 

1,  846,  000 

728,  500 

11,  000 

12,  000 

362,  367 

1, 186,  500 

9,  748,  256 

6,454,952 

4,539,487 

WESTERN  STATES. 
Ohio 

T 

5,  045,  861 
44,395 

1,  727,  600 
451,475 
261,400 

3,000 

2,  275,  000 
8, 119,  930 

15,  800 

4,  077, 140 

98,  000 

3,000 

17,  712 

21, 137 

523,  500 

74,  500 

2, 208, 640 

103,  300 

1, 101,  300 
504,  000 

2, 182, 100 
317,  263 

139,  000 

846,  500 

24,  000 

302,  289 

^ 

25,  000 
60,  000 

493,  000 

269,  000 

2,  086,  200 

656, 148 
80,500 
22,  737 

125, 100 
63,  040 

828,  391 

507,  400 

^ 

905 

125,  000 

1,100 

17,  000 

23,  450 

242,500 

122,  293 

56,  450 

12,  000 

189,  675 

129,  705 
229,  932 
6,  347,  638 
677,  300 
150,  OOO 

1,115 

338,  200 

1,100 

180, 100 

31,  870 

265,  000 

61,800 

31,  000 
752,  000 
355,  750 

47,  396 

5,  303,  000 

311,  500 

p 

9 

10 

California 

2,  084,  000 

424,  500 

379,  000 

215,  000 

197,  000 

246,000 

67,  500 

Total    

20,  003,  661 

431,  215 

1,  491,  889 

4,  221, 145 

1,  397,  620 

1,  273,  918 

3,  457,  662 

2,  501,  453 

8,817,836 

11,706,938 

TEHRITORIES. 

^ 

^ 

21,  900 

5 

6 

"(jtali       

7 

g 

21,  900 

GENERAL  STATISTICS  OF  PUBLIC  INDEBTEDNESS. 
VJYIL  DIVISIONS  COMBINED— AMOUNTS  ISSUED  IN  THE  TEAES  NAMED. 
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1869. 

1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 

Unspecified. 

$44,064,402 

f  64, 536, 128 

$67,394,132 

$73,650,044 

$58,  637,  534 

$67,  803,  682 

$62, 051, 056 

$37,  280,  488 

$49,  316,  279 

$30,  454,  090 

$58,  614,  623 

$15, 284, 408 

$202,  824,  448 

6,198,200 
40,200 
98,500 

582, 600 

180, 050 

370,  500 

83, 000 

1, 836, 243 

4, 174,  200 

969, 500 
307,541 
271, 150 
920,  000 
1,  449,  600 
6,  285,  700 

824,  325 
3,406,400 

216,  000 
1,  268,  000 
1,  324,  000 
9,418,474 

643,  600 

345,  300 

67,  700 

22,  000 

811,  000 

11, 185,  604 

397,  876 
380, 100 
133,  000 

2,  000,  000 
310,  000 

8,  917,  841 

1, 034,  875 
179,  000 
156,  000 
1,  597,  250 
1,  570,  800 
8,  400,  980 

488,793 
282,  000 
85,  000 

1,  500,  000 
784,  000 

6,072,760 

3,  698,  050 

105,  000 

66,450 

980,  000 

1,  827,  300 

5,  497, 400 

343,229 
272,  620 
131,  323 
400,  000 
467, 100 
2,  432, 100 

372,  970 

684,825 

695,  630 

1,  710,  000 

1, 192,  200 

1,  920,  550 

76,  750 
76,  650 
397,  800 

334,  650 
1,  050,  048 

1 
2 

50,  000 
533,  484 
450,  000 

4 

897,500 
.  7,508,468 

1,123,600 
969, 115 

5 
6 

14,742,868 

7,  226,  693 

10, 203, 491 

16,  457, 199 

13,  075,  204 

12, 138,  817 

12,  944,  905 

9,  212,  553 

12, 174,  200 

4,  046,  372 

6,  576, 175 

2,  643,  815 

2,  418,  082 

1  10,517,416 
j  1,167,000 
173,200 
1   122,000 
i   300,000 
150 

21,  773,  992 

1,  723,  500 

6,538,200 

36,  000 

781,200 

100 

23,  221,  500 

4,  Oil,  000 

4,  264,  703 

41,  000 

951,  800 

4, 412,  000 

13,  592,  855 
5,  208,  500 
7,  682,  799 
'149,000 
977,  400 
1,  960,  000 

15,  504,.947 

3,  405,  700 

3,  324,  300 

145,  000 

369, 100 

696,  000 

23,  388,  296 

2,  281,  700 

1,  976,  323 

170,  000 

586,  600 

13,  504,  900 

13, 867, 846 

3,  797,  300 

2, 103,  001 

141,  000 

2,  200,  200 

8,  676,  085 
2,  666,  300 
1,  072,  782 

8,  210,  919 
1,  970,  300 
8,  681,  517 
369,  950 
5,  027,  600 

11,  203,  633 

3, 121,  800 

738,  050 

13,  112,  524 

2,  591,  800 

13,  460,  846 

145,  000 

565,  000 

1,  092,  300 

957,  700 
50,  000 
498, 150 
880,750 
46,  000 

33,  647,  919 
11,  015,  213 
22,  921,  308 
44,100 
11,  915,  986 
2,010 

1 
2 
3 
4 

84,000 

1, 151,  500 

5 
6 

12,269,766 

30, 851, 992 

36,  902,  003 

29,  570,  554 

23, 445, 047 

41,  907,  819 

22, 109,  347 

12,  499, 167 

24,260,286 

16,214,983 

30,967,470 

2,431,600 

79,  546,  536 

48,  000 
20, 000 
54,200 
104,  850 
600,  000 

785, 300 

602,  501 
365,  000 

1, 133,  871 

20,  000 

138,  000 

262,"  000 

742,  500 

379,  300 

67,  500 
12,  300 

422,  600 
57,  540 

294,  900 
4,900 

266,  000 

120,  000 

118,  900 

2,000 

2,  535,  900 

35,  000 
2,465 

1,  008,  910 
118,  900 
105,  300 

3,  237,  900 

4,  403,  800 

217, 800 

4,000 

2,  211,  616 

36,  098,  862 

652, 107 

1,  497,  367 

8,  056, 157 

358,  825 

271,  383 

11,  260,  445 

1,  706,  891 
581,  202 

2,  295,  800 

1,  891,  522 

2,  868,  824 
7, 194,  382 

1 
? 

3 

12,650 
2, 204,  000 

2,400 
121,  200 
350,  000 
269,  500 

2,000 
850,  000 
925,  000 

502,  000 
684,  000 

2,000 
332,  000 

2,000 
1,  023,  500 

111,500 
243,  700 
260,  000 

4 

1, 134,  500 

5 

198,  000 

5,400 

7, 196,  450 

725,  900 

626,  900 

602,  500 

30,  500 

186,  500 

1,  845, 150 

639,  650 

7 

6,950 

8 

2,533,050 
6,400 

810,  000 
1,412,000 

110,000 

2,  817,  900 
852,  000 

186,  500 
48,  500 
160,  000 
737,  654 

239,  550 

245, 100 

21,  331 

2,  506,  300 

4,  880,  000 

9,  296,  260 

1, 107,  300 

117,  090 

7,000 

ff 

1,  868,  000 
673,  500 
690,  240 

1,  663, 100 

50,  000 

1, 121,  920 

31, 130 

6,169 

420,  700 

10 

9,143 

167,  800 

11 

3, 123,  800 

17,  000 

772, 166 

693,  600 

12 
IS 

5, 698, 600 

12, 387,  600 

8,  444,  301 

3,  615,  525 

10,  048,  581 

4,497,540 

13, 186,  940 

3,  O05,  400 

3,759,393 

1,  471,  781 

10,  034,  029 

4,  682, 116 

74,732,767 

1,587,107 

440,  060 

3,700,490 

;   365, 900 

180,000 

1   392, 200 

1   142,418 

j  2,860,294 

1,124,259 

592,  550 

1,  282,  000 

1,  071,  500 

5,  344, 100 

507,  500 

204,  000 

677,  500 

382, 125 

2,441, 933 

1, 152,  485 

574,  800 

1,000 

1,  718,  014 

1,  045,  950 

1,  946, 157 

.  221,  000 

428,  612 

375,  546 

286,  867 

4, 130,  924 

1,  017,  767 

447,  000 

11,  908,  900 
512,  000 

2,  833,  750 
484,  200 

1,  825,  000 

68,600 

612,  856 

3,  295,  075 
1,  673,  785 

398,  500 

1,  559,  205 

4,  960, 183 

499,  909 

944,  692 

32,  000 

359,  555 

768,  904 

1,  868,  600 

445,  254 

240,  000 

10,  000 

3,  052,  400 
571,  050 
467,  691 
591,  800 
110,  600 
57,  505 
322,  488 

2,  841,  750 
306,  037 
117, 185 
120,  000 

1,  589,  250 
984,  250 

1,  392,  202 

669,  900 

45,642 

256,  400 

178,  633 

0,  789,  586 

490, 167 

325,  300 

30,  000 

7,  046, 195 
934,  000 
925, 166 
404,  258 
172,  000 
858,  414 
180,  067 

1,  387,  700 
515,268 
120,  400 

2,  048,  640 

1,  271,  700 

1,  809,  060 

108,  047 

106,  500 

98,  817 

458,  958 

1,  357,  600 

522,  481 

965,  267 

2,  489,  552 

1,  305,  615 

1,  543,  775 

129,  800 

57,600 

413,  550 

238,  262 

1,  464,  675 

744,  656 

105,  569 

105,  50O 

2,  283,  821 

1,  854,  407 

1,  830,  270 

367,  843 

123,  240 

112,  867 

504,  889 

1,  351,  500 

2, 112, 112 

332,500 

57,  000 

109,  255 

686,  500 

1,  997,  800 

107,  783 

75,  600 

61, 100 

83,660 

892,  659 

973,  720 

446,  800 

16,000 

6,  076,  518 

394,978 

6,  637,  311 

3,  873,  032 

4,  914,  328 
3,  625, 150 

1,  218,  066 

2,  310,  546 
2,225,170 
1,  298,  965 
1,  819,  600 

751,  025 

382,  608 

9,  294,  764 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 

112,  000 

12 

56,  500 
170,  000 

20,  000 
360,  400 

13 

08,  000 

431,  000 

390,  500 

701,  000 

1,  036,  000 

8,000 

190,  215 

70,  000 

11,  000 

6,000 

14 

11,443,268 

14, 069, 943 

11,844,337 

24,  003, 166 

12,  068,  702 

9,  259,  506 

13,  787,  330 

12,  551,  468 

9,  049,  285 

8,  668,  554 

10,  941,  449 

5,456,877 

44,821,961 

188,  200 

827,823 

2,500 

151,  000 

46,179 

1 

2 

22,  534 

46,715 
26,400 

3 

11,900 

23,400 

95,500 

70,  000 

4 

5 

6 

75,  000 
14,400 

7 

3,600 

29,  000 

8 

3,600 

22,534 

11,  900 

73, 116 

62,  400 

95,  500 

70,000 

1,305,102 

— 
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STATES  AND  TEEEI- 
TOEEES. 

Overdue. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

1889. 

Total  TJnfted  States. . 

EABTER^f  BTATES. 
■\f  n,iT>^                 ,  . .  „ 

$2,794,217 

$30, 358, 951 

$25, 805, 287 

$21,467,390 

$26, 794, 627 

$28,  975,  514 

$25, 854, 774 

$34, 200, 391 

$34, 106, 686 

$29,  563, 671 

$36,719,960 

1 

29,  700 

485,  451 
443,  050 
43,  748 
196,  500 
538,  911 
1,  837,  988 

323,  017 
209,  980 
205, 150 
172,  000 
406,  000 
2,  233,  333 

503,  395 

101,  025 

67,  830 

1, 136,  500 
240,  500 

2,  200,  800 

885,  915 

183,  700 

67,  900 

419,  500 

1, 183,  000 

4,  021,  233 

324, 132 

604,  511 

1      231, 280 

156,  500 

1,  601,  000 

2,  259,  934 

467,  200 
208,  350 
70,  300 

773,  eoo 

2, 120,  900 
2,  735,  867 

472,  625 
147,  700 
216, 135 
165,  500 
266,  000 
1,  405,  867 

1,946,425 

169,  000 

22,200 

17,  500 

1,  225,  500 

2, 103, 233 

789,  96S 

106, 600 

51, 380 

15, 500 

163, 700 

5,  869,  633 

5,494,725 
396, 40O 
132, 130 
465, 500 
857,  600 

5,  799,  Oil 

? 

3 

9,800 

4 

n 

93,243 
65, 400 

6 

Total 

198, 143 

3,  545,  648 

3,  549,  480 

4,  256,  050 

6,  761,  248 

6, 177,  357 

6,  375,  617 

2,  672,  827 

6,483,858 

6,996,779 

13, 145,  266 

MIDDLE  STATES. 

Kew  York 

1 

14,  360,  084 

2, 487,  550 

1,  760,  986 

179,  45« 

4,000 

7,  914,  364 

393, 100 

1,  755,  952 

9,500 

25,400 

20,  000 

8, 658, 937 

457,  200 

1,  928,  991 

12,  000 

9,000 

7,  786,  790 
949,  500 

1,588,258 
34,  500 
25,  000 

12,  363,  833 

819,  300 

4,  611,  461 

41,  500 

681,  800 

6,  320,  645 

1,  018,  000 

1,  857, 100 

16,  500 

632,  819 

5, 994, 778 

'2,833,600 

.8,400,790 

316,  5,00 

436, 100 

13,  059,  359 

663,  300 

1, 967, 317 

16,500 

35, 000 

7,  074,  799 

864,  200 

1,624,288 

16, 500 

6,423,072 

1, 282, 600 

2,  336, 100 

88,  500 

98,400 

t, 

f) 

331,  063 

4 

n 

59,  508 

0 

District  of  Coltuntia 

Total 

390,  571 

18,792,070 

10, 118,  316 

11,066,128 

10, 384, 064 

18, 517, 893 

9,  845,  064 

17,  981,  768 

15,741,476 

9,569,787 

10,228,572 

SOUTHERH  BTATES. 

Virginia 

1 

253,  970 
18,  865 
62;' 900 

211,  411 
3,900 

750,  000 

512,  300 
5,400 

110,750 
64,900 
21,  331 

213,700 

263,000 

225,  268 
107,  300 
49,  000 
75,563 
292,  300 

69,  000 

2,200 

98, 400 

38,  320 

157,  600 

391,  000 

1,200 

1,  046,  000 

70,722 

107, 200 

70,  662 

1,200 

573,  000 

22,  785 
121, 100 

1,  030,  059 
57,  700 

1,  245,  000 
39,  637 
208, 600 

82,  000 
200 
50,  000 
62,435 
4,  337,  900 
16,497 
14, 700 

297, 250 
1,200 
130,  800 
181, 740 
28, 000 

316,899 

1,200 

23,600 

96,890 

127,  000 

287, 668 
21,  000 
64,000 
26,  630 
2,426,000 

V 

■Wwst  Virginia 

24,541 
180,  000 

R 

North  Carolina . . 

4 

Soutli  Carolina ...... 

f, 

Georgia 

6,000 

A 

Florida 

7 

18,  800 

16,  800 

36,400 

31,  500 

12, 200 

34,600 

1,  200 

8 

Mississippi 

6,950 

fl 

Louisiana  .......... 

298,  850 
2,000 

1,550 
24, 500 

24,000 
90,  500 

47,000 
10, 000 

Ifl 

Texas; 

35, 500 

34, 300 

......  .J,.  ... 

398,300 

11 

Arkansas 

1? 

TTpTitnrTry      .  .  .  , 

68,203 
684,  OQO 

170,466 

412,  000 
142, 000 

1,173,800 
49, 000 

408,  560 
194,  000 

76, 000 
209, 700 

80, 000 
224, 000 

822, 500 
25,000 

1,467,500 
13, 000 

1, 667, 000 

IK 

Total.... 

962,744 

2,492,427 

1,239,647 

936, 320 

2, 901, 372 

1,637,307 

2,914,396 

4,  892,  032 

1, 578, 090 

2,051,039 

4,881,798 

WESTEKN  STATES. 

Ohio 

1 

7,797 

50,356 

156, 250 

7,400 

7,000 

14,605 

11,050 

939,  063 

26,344 

1,798,725 

194,910 

1, 173, 152 

195,175 

65,990 

204,542 

36,  032 

1,398,166 

395,314 

63,  800 

3,000 

6,  659,  306 

910,  660 

1, 160, 150 

260,  918 

172,  767 

79,  928 

262, 220 

1,479,332 

462,  363 

180,  400 

2,000 

28,  000 

66,  500 

197,  000 

1,  723,  737 

210,  360 

1, 121,  785 

152,  054 

247,  850 

167,261 

56, 118 

911,  000 

386,  027 

89,  600 

2,000 

28,  000 

879, 635 

626,  710 

219,  850 

852,  550 

79,  200 

67,  261 

2,424,574 

615,450 

367,454 

87,  869 

12,  000 

28,  000 

20,  000 

687,500 

1,047,908 

472,191 

700, 385 

216, 950 

300, 042 

29,261 

134, 9P6 

233,  700 

429, 782 

4,186 

19,  650 

28,  000 

'1,484,279 

1, 116, 441 

1,664,684 

265, 333 

31,  900 

52,300 

76, 110 

1,  079,  350 

319,466 

255,  300 

55,  000 

3,  716,  397 

204,  250 

776, 522 

248,397 

64,837 

177,600 

122,790 

2, 865, 262 

310,  809 

5,000 

12,  000 

936, 805 

219, 950 

836,750 

277,  650 

61,200 

52, 700 

89, 177 

7,890,260 

378, 870 

34, 900 

19, 000 

800,800 

432, 100 

1,  649, 460 

445,313 

37, 700 

55,400 

179,  661 

S,  826,150 

358,  592 

175,  000 

29,  600 

1,191,273 

1,068,750 

1,445,700 

363,  500 

15,  200 

290,900 

219,  700 

3,191,160 

334,301 

316,850 

12,  000 

V 

Tndif'nft  , 

1) 

llliTinin 

4 

"lVfV».l|igftn J 

n 

Wisconsin. ........... 

A 

Iowa 

7 

"Minnf^Rota 

K 

t 

Kansas 

in 

11 

12 

Nevada 

18 

Oregon 

14 

CaUfomia 

110,  500 

90,000 

423,  000 

496, 000 

934,  000 

15,000 

Total 

1,219,869 

5, 528,  806 

10,  871,  544 

6,  206,  292 

6, 747, 963 

3, 706, 957 

6,  697, 163 

8,502,764 

11,292,262 

10,922,566 

8,464,324 

TERKITOEIES. 

Arizona 

1 

2 

Dakota 

.1 

Idaho  

22,534 

4 

Montana 

22,  900 

26,  400 

87, eoo 

■     151,000 

10, 900 

23,400 

I! 

New  Mexico 

6 

Utah 

7 

■Washington 

S 

"Wyoming 

3,600 

Total 

22,  900 

26,400 

3,600 

37, 000 

22,534 

151, 000 

10,900 

23,400 

. 
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CIVIL  DIVISIONS  COMBINED— AMOUNTS  MATUEING  IN  THE  TEAES  NAMED. 


681 


$41,911,792  $48,220,640 


1890. 


1891. 


332, 675 

445,450 

593,080 

2,000 

1,863,200 

4,767,685 


8, 004, 090 


7,128,130 

987,000 

8,U4,g28 

66, 500 

6,372,064 


17,668,622 


$63, 578, 056  $26, 411, 693 


1,197,425 

492, 750 

156, 500 

102, 000 

1, 207, 000 

7,573,090 


10,728,765 


10,018,330 

8,374,500 

2,443,950 

342, 500 


4, 665, 000 


20,844,280 


1892. 


1893. 


278, 875 
849, 100 
197, 280 
8,000 
231, 000 
9, 903, 104 


11, 467, 359 

7, 383, 065 

3, 634, 600 

13,471,676 

105,  500 

109, 000 

1, 300, 000 


26, 003, 841 


408, 725 
631,  850 
96,000 
933,  000 
618, 500 
3,448,200 


1894. 


$42, 000, 032 


$30, 070, 977 


6,136,275 

2, 166, 750 
3, 061, 300 
2, 587, 911 
201, 500 
1,  237,  927 


9,255,388 


1,  356, 775 
388, 000 
129,  780 
790, 000 
226, 000 
14, 902, 744 


17, 793, 299 


3, 328, 000 
2,299,350 
5,  606,  778 
66,  500 
2,  272,  000 


13,  572, 628 


1895. 


240, 475 
387, 820 
103,  000 

1,  897,  250 
423,  500 

6,  541,  260 


9,  593,  305 


2, 762,  600 

1,  993,  000 

7, 999,  250 

16,  500 

132, 165 


12,  893,  615 


1896. 


;28, 104,  304 


$18,  965, 041 


255, 618 

223,  000 

5,780 


338,  500 
2,  068,  861 


2,  891, 759 


13,  600,  091 

1,  487,  000 

4,  945, 100 

16,  500 

55,  000 


20, 103,  691 


1897. 


$24,  680, 606 


789,  375 
292, 000 
301, 010 


1,  728,  300 
1,  926,  000 


5,  086,  685 


1,  375,  700 

1,  975, 400 

2,  525, 500 
216,  500 

9,000 


0, 102, 100 


1898. 


$28,  934,  728 


934,  892 
237,  000 
20,  780 
400,  000 
302,  400 
3,  314,  000 


5,  209,  072 


1,  402,  800 
334,  000 

3,  985,  650 

16,  500 

321,  900 


6,  060,  850 


1899. 


$34, 798,  931 


1,  217,  925 
211,  925 
277,  500 
925,  000 
220,  200 

5,  383, 107 


1900. 


Subeeqnentto 
1900. 


13,  400 
311,  900 
152,  300 

4,  000,  000 
1,  246,  800 

5,  394,  024 


8,  235,  657  11, 118, 424 


3,  644,  626 
452,  OOO 

7, 476,  600 
16,  50O 
80,  000 

1,  092,  300 


12,  762,  026 


7,  765, 135 
889,  200 

5, 651,  325 
347,  250 

2,  874,  500 


17,  527,  410 


Unspeci- 
fied. 


$234,  548,  078  $198, 149,  400 


3, 550, 792 
1,  623,  943 
68,  000 
1,  500,  000 
3,  306,  000 
14, 173,  574 


24, 222, 314 


77,  919,  272 
8,  293,  800 

33, 468, 894 

109,  500 

6,  332,  800 

14,  587,  900 


140,  712, 166 


55,  700 


22,  042,  066 
11,  019,  213 
7,  440,  710 

44,100 
11,  915,  986 

34,364 

52, 496,  439 


667,700 
255, 100 
322, 000 
204,835 
2,525,000 


171,100 


8,000 


391,500 
312,000 


4,847,235 


1,746,000 
653,000 

4,809,750 
629,600 
185,900 
180,950 
235, 475 

1, 379, 300 

465,970 

567, 000 

15, 000 


365, 000 


155, 300 
201, 600 


77, 980 
169,000 


67, 000 


575, 000 
1,703,700 


2, 949,.580 


684,310 
244,300 

1,702,607 
W7,400 
624,889 
53,900 
228, 500 

3,092,241 

400,868 

267,000 

12, 000 


210,000 


U,  321, 845   7,698,015 


70, 000 


226, 500 
21, 600 

100, 000 
91,930 

734,500 


270, 283 
1,500 


105,  510 
1,500 


302, 500 


74, 870 
171, 600 


73, 780 
192, 300 


100,  000 

93,  000 

186,  000 


100, 160 
4,600 
100,  000 
130,565 
910,400 


3,000 


95, 900 
30, 101 
180, 900 


151,000 


15, 000 


4, 301, 500 

SO,  500 

160, 000 

409,000 

9,567,700 


S3, 000 


644,050 
143,500 


15,814,230 


1,494,123 
311, 600 

3,833,750 

253,000 

209,400 

53,300 

335,500 

3,095,960 

311,278 

286, 000 

12, 000 


50, 000 


10,245,911 


46,716 


319,  300 


859, 953 


1, 380, 682 

957, 600 

1,144,033 

572, 500 

27,500 

6,000 

31, 000 

2, 164, 100 

127,262 

213, 000 

90, 000 


3, 446, 400 


10,160,077 


587, 000 


1,747,560 


1, 461, 000 
510, 250 

2, 389, 650 

227, 692 

20,400 

195,255 

154, 500 

2, 682, 000 

148,798 

145, 500 

50,000 


843,  000 


8, 828, 045 


58, 500 


428, 950 
152,900 
117, 090 
123, 000 


1, 518, 440 


1, 096, 000 

1, 250, 000 

3,  271, 600 

275,  000 

107,  500 

657, 800 

87, 400 

4,853,785 

53, 232 

123, 000 


291,000 


12,065,717 


142, 787 
146, 000 
250, 000 


77,  200 
87, 100 
25,  000 
44,000 
162,  500 


411,  000 

124,  000 

97,  000 


123,  000 


5,  414,  758 
112,  500 

2,  454,  916 

3,  235,  900 

6,  003,  500 


7,(||0 


13,  000 


2,  540,  900 


38, 500 


16,100 


50, 000 


106, 000 
36, 000 


9,143 
906, 000 
46, 000 


735, 000 
4, 486,  000 


4,620 

31, 130 

100,  000 

30,000 


35, 000 


443,  060 
6, 449,  800 


125,  000 
^,  663,  50O 


4,178,100 
7, 386, 200 


31, 470, 

427, 

394, 

8,  315, 

350, 

1,  550, 
10, 874, 

1, 706, 

32,  305, 

2,832, 

4, 706, 

2,  868, 
3, 007, 


1,410,815 


1,  309,  544 


5,  860, 287 


574, 550 


2,  578,  500 


38,  219,  624 


100,  811, 290 


927,248 
193,  000 
585, 450 
175,  000 

76, 300 
483,  344 

87,  000 
736, 800 
361, 897 

87, 000 


75, 000 


3, 788, 039 


1, 272, 500 
693, 000 

1, 278, 350 
74,900 
40, 000 


339,500 

1,515,900 

421,347 

516, 000 


365, 215 


6, 516, 712 


867, 000 

733,  500 

1,  858, 150 

33,  000 


435,  000 

426,  000 

2,  389, 400 

224,  000 


772,  000 
181,  500 
691,  200 
141,  000 


663, 600 

621, 250 

1,  658, 975 

686, 922 

28,  000 


400,  000 


7,  550,  397 


4,900 

365,  580 

1, 147, 300 

1, 200,  615 

423,  700 


8,000 
224,  850 
549, 400 
659, 147 
347,500 


18, 122,  000 

1,  032, 000 

76,  250 

770,  000 

1,  600,  000 
562,  235 
744,442 

2,  994,  200 
4,  621, 847 

25,  000 


746,  000 


7,  362, 495 


3,574,597 


817, 000 


4,151, 
4, 201, 
6,  518, 
2,985, 
5, 142, 
3,  802,^ 
1, 243,' 
2,  668, 
2, 199, 
1,  873, 
1,813, 
751, 
382, 
5,  898, 


085 
656 
591 
061 
828 
360 
971 
157 
181 
232 
S50 
025 
508 
264  I  14 


31,364,974  43,631,869 


188,200 

827,823 

2,500 


46,170 


70, 000 


46,716 


68,600 


26,000 
29,000 


75, 000 
14, 400 

1, 154, 102 
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Table  V.— ANALYSIS  OF  OUTSTANDING  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING  7,500 


STATES. 

Total. 

Bridges. 

Cemeteries. 

Fire  department. 

Funding  floating 
debt. 

ImproTement     of 
harbors,    rivers, 
■wharves,  canals, 
and  ■water-power. 

Total 

$681,616,460 

$20,809,431 

$272, 912 

$2,214,924 

$1^  864, 804 

$16,726,064 

1 

3,492,500 

178, 694 

7, 055, 115 

16,  000 

12,  848,  054 

1,  372,  450 

21,  699,  564 

266,  497 

8,  927,  800 
18,  590,  680 

6,958,700 
3,  091,  959 

1,  839,  813 
10,  321,  500 
15,655,499 

12,402,450 

21, 158,  375 

73,  696,  019 

5,  546,  045 

2,  991,  911 

373,  218 

25,  666,  449 

4-23,535 

112,  000 

2,  952,  400 

38, 648, 850 

208, 536,  882 

697,  900 

40,  683,  526 

76,  500 

95, 445, 234 
11,424,750 
5,  380,  301 
4,433,400 
3, 141,  662 

44,400 

157, 363 

1, 487, 500 

16,000 
1,717,911 

270, 000 
15,  322, 730 

15, 000 

■^ 

ArkanBEts 

n 

California 

130, 000 

4 

5 

457, 743 

■fi 

Delaware 

2,500 
200 

7 

District  of  Golumltia 

■8 

q 

100, 000 
71, 500 

1,  023, 000 
2,452,300 

115,400 

299, 600 

29,400 

,     260, 500 

1,  343, 139 

729,  750 

S,  522,  800 

5,  741,  262 

29,  900 

28,  500 

12, 350 

3,135,200 

149, 000 

1,150,000 
2,707,000 

105,000 
29,000 

in 

26,  COO 
11, 100 

16, 800 
16, 000 

11 

1? 

318,  400 
50, 000 
37,  000 

13 

Kansas 

10,  000 
20,  000 

14 

339, 000 

15 

Lonisiana... 

16 

38,000 
16,400 

943,  617 
23,  000 

490,  621 

• 

14,500 

19, 500 

332,800 

1,002,064 

595,000 

67, 000 

160, 000 

17 

18 

Maflaachnnfttts 

148, 971 
28, 300 
35, 240 

19 

10,  000 

?n 

Minnesota 

21 

MisBissippl 

w 

TW'iflflonri 

961,  000 
173,850 

100,  000 
21,185 

874,000 

23 

Nebraska 

24 

^ 

25 

Kew  Hampshire 

13,  500 

4,000 
12,202,150 

25,  000 

48, 000 
1, 194, 939 

£93, 200 

10,424,300 

46,395,944 

119, 100 

4, 149, 000 

■26 

111,  50O 

125,  000 
8,053,500 

1!7 

28 

North  Carolina 

■29 

172,000 

33, 812 

109, 389 

836,000 

30 

Oregon 

31 

Pennsylvania 

4,  657,  700 

407,400 

20,351,836 

700, 000 

156,464 

1,658,400 

227,  507 

28,000 

:32 

Rhode  Island    

35,  000 
1,000 

33 

South  Carolina 

34 

,35 

Texas*  

9,000 

29, 200 

5,000 

^6 

Utah 

37 

607,900 

10,  707, 177 

506,  500 

3, 683,  C51 

38 

■V^irginia 

1,000 

301, 048 
200, 000 

74,000 

39 

■West 'Virginia 

40 

Wisconsin* 

69,950 

14, 000 

96,000 

*  See  notes  to  these  states,  page  882. 
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'OB  MOEE  INHABITANTS— SUMMAEY  BY  STATES— PURPOSES  FOE  WHICH  BONDS  WERE  ISSUED. 


Parks  and  pub- 
lic places. 

Pnblio  build- 
ings. 

Kailroad  and 
other  aid. 

Eefnnding  old 
debt. 

Schoola  and 
libraries. 

Sewers. 

Streets. 

Miscellaaeoua. 

War  expenses. 

■Water-wojks. 

$40,490,036 

$25,  516,  829 

$67,  909,  493 

$71,  071, 140 

$13,809,915 

$21, 335, 434 

$81,502,817 

$26, 571, 446 

$28,722,787 

$141,  797,  828 

100,  950 ' 

798,700 

21, 331 

783,  500 

2, 147, 950 

385, 500 

1 

? 

475,000 

1, 156,  000 

1,  985, 615 

842, 500 

195,  000 

1 

4 

205,000 

1,709,000 

25,  000 
150,  000 

3, 712,  000 

530,  000 

169, 950 
1,092,,<!00 

30,  000 
147, 000 

837, 000 

150, 000 

130,  000 
4,  665,  000 

688,  900 

2,  890,  500 

628,  000 
423,  000 

5 

6 

46, 334 

16,497 

1,  020,  000 
876,  500 

2,  767,  500 
1,003,899 

654,  592 

3,  561,  000 
315,  000 

8, 169,  400 

3,  664, 100 

1,  024,  500 

146,  900 

895,  OOO 

250,  000 

S 

100,  000 
014,  000 

1,700 
130,035 

7,900 
815,  000 

4, 792, 800 
1, 084, 895 

2,  257,  500 
1,  289, 100 
768,  551 
1,  321,  000 
13,783,260 

638,  400 

12,  000 
694,  200 

23,  000 
7,875 

21,  870 
823,000 
128,  050 

195, 100 

730,  000 
5,  604,  500 

1,  330,  000 

9 

60, 000 
130, 500 

1, 446, 250 
201,  000 

2, 627, 980 

266, 755 

42, 000 

10 
11 

9,000 

5,050 

12 



297,  500 
265,  000 

13 

506,  000 

7,000 

2,  367,  000 

14 

1 

86, 050 

336, 000 

123,  000 

2,737,468 

.    34,145 

68, 100 

15 

17,  000 
103,965 
852, 000 
2»0, 000 
100,000 

503,  000 

2,  853,  619 

2,  039,  801 

776,400 

125,  000 

142,  000 

17,  000 

1,  249,  900 

4, 139,  847 

561,  500 

274, 500 

255,  000 
1,  237,  927 
2,456,600 

995,  000 

7,  384,  COO 

28,  315,  424 

3,  200,  000 

245,  000 

16 

17 

2,  509,  200 

^         101, 800 

325, 100 

360,  868 
6,  427,  000 

2,  407, 118 
328,  600 
134,  700 

19,  785,  211 
38,  500 
120, 100 

18 
19 

60 

20 
21 

2,326,000 

1, 190,  000 

2,  070,  200 
34,  500 

1,237,550 

202,499 

1,465,000 

5,678,000 

22 

50,  000 

23 

112,  000 
950,  000 

9,  285,  200 
39,  349,  255 

24 

113,  000 

432,  000 

7, 841, 156 

55, 200 

1,741,500 

865,  400 

21,  000 

1,535,  poo 

11,  985,  500 

467,600 

223,  450 

10,  000 

1, 194,  650 
1,333,700 

83,  500 

1,  434,  950 
3,  286,  000 

677,800 

3,  317,  700 
8,195,705 

25 

!               50,000 
!         27,663,171 

8,947,200 
31,  858,  680 

1,  830,  850 
1, 137,  302 

26 

8,  028, 380 

56,  000 

18,408,000 

27 
28 

1             528,000 
20,000 

7,860,000 

786,  287 

1,  371,  035 

3,  672,  082 

20,  033 
56,  500 

15,  809,  026 

4,000 

8,  628,  936 

29 
30 

1, 604, 000 

1,  000,  000 

35,  015 

4, 195,  027 

64,500 

93,  907 

826,  000 

373,  500 

1,729,700 

3,  805,  610 
151,000 
44,000 
46,  000 

1,190,722 
1,977,250 

7,  289,  000 

1,  068,  000 

40,  000 

248,  000 

811,  850 

11,650,400 
354,  000 

14,866,813 

6,  075,  000 

127,  200 

31 
32 

4,  398,  855 
1,  054,  000 
1,  543, 100 

483,260 
601,000 

33 

34 

295, 000 

46,  700 

805 

35 

36 

160,  000 

2,  494,  760 

15,000 

793, 900 

70,  500 

5, 199, 345 

235, 000 

1,022,801 

15,  000 
70,  000 

35,  000 
711,  600 

327,  400 
685,000 

37 

i 

45, 453 
56, 500 

1,090,071 

34,900 

38 

.....1 

39 

62,000 

25,000 

1,600,000 

40 

1 
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Table  VI.— ANALYSIS  OP  THE  OUTSTANDING  BONDED  DEBT  OP  CITIES,  TOWNS,  ETC., 

ALABAMA. 


f 

CITIES. 

Total. 

Bridges. 

Cemeteries. 

Fire  department. 

Ftrnding  floating 
debt. 

ImproTement     of 
harbors,    rivers, 
wharves,  canaJs, 
and  water-poTver. 

Total 

$3,492,500 

$44, 400 

$15,000 

Mobile 

2,  609, 250 
559, 650 
323,  600 

■ 

37,500 

15,000 

o 

^ 

Sehna 

6, 900 

CALIPORNIA. 


COLOEADO. 


OONNECTIOUT. 


ARKANSAS. 

Total 

$178, 694 

$157,363 

1 

178, 694 

157, 363 

Total     .              

$7,055,115 

$1,487,500 

$130, 000 

1 

304, 000 

654, 009 

1, 550, 000 

4, 161,  500 

76, 000 

196,  oeo 

115, 000 
15,000 

•> 

Oakland    

s 

4 

San  Francisco    ...... 

1, 215, 500 

li 

San  Jo86      - ..    . 

n 

Stockton 

385, 615 

• 

Total 

$16,  000 

$16,000 

1 

?, 

16, 000 

16, 000 

Total 

$12,848,054 

$457,743 

$1,717,911 

! 

) 

1 

125, 900 
625,000 

53,  000 
148,  000 

77,  743 
177,  500 

?. 

380,000 

' 

3 

35, 000 

f 

4 

5 

Derby,  town 

77,743 

1 

fi 

....                          1 

7 

do borough 

i 

8 

1, 773,  321 

2,  982,  000 
330,  000 
476,  000 

1, 125,  000 
282,  500 
476,  000 
616,400 

1,  054,  000 

522,  000 
156, 690 
250, 000 
100,  000 
260, 000 
799,000 
150, 000 
290,000 

203, 321 

9 



10 

330, 000 

11 

do. -.city 

i 

12 

Middleton,  town 

60,000 

76, 000 

100,  000 

13 

do city 

14 

Kow  Britain,  town  and  city  combined.. 
Now  Haven,  town 

^^ 

16 

do? city 

150,000 

183, 000 
136, 590 
50, 000 

17 

New  London,  town  and  city  govern, 
nient  are  one...-. 

. 

18 

Norwalk,  town 

\ 

19 

do...  borough 

20 

South  Iforwalk  city 

21 

Iforwich,  town 

^               60, 000 
335, 000 



22 

do  ...city 

23 

Stamford,  town  and  borough  combined. 
"Waterbury,  towh  ant^city  combined  . .. 
Windham,  town 

24 

25 

DELAWARE. 

■Botal 

$1, 372, 450 

$270, 000 

$2,600 

Wilmington 

1 

1,372,460 

270, 000 

2,600 
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Parks  and  pub- 
lic places. 

Public  boild- 
ings. 

KaUroad  and 
other  aid. 

Kefundlng  old 
debt. 

Schools  and 
libraries. 

Sewers. 

Streets. 

Miscellaneous. 

■War  expenses. 

Water-works. 

$100, 950 

$798, 700 

$2, 147,  950 

$385, 500 

270, 000 

458,700 

70, 000 

1,  901, 250 

385, 500 

1 

100,950 

2 
3 

240,  700 



ARKANSAS. 


$21,331 

21,331 

■ 

CALIFORNIA. 

$475,000 

$1, 156,  OOO               $783,  500 

$1,  985,  615 

$842, 500 

$195, 000 

80, 500 

10, 500 
50, 000 

22,000 
173, 000 

50, 000 

170,  000 
1,  530,  000 

475, 000 

1, 106,  000 

583,  000 

782, 000 

/\ 

fi 

120,  000 

265,  615 

(\ 



COLORADO. 

1 

0 

CONNECTICUT. 


DELAWARE. 


$205,  000 

$1, 709, 000 

$3,  712,  000 

$530,  000 

,     $30, 000 

$857,  000 

$150,  000 

$588,  900 

$2,  890,  500 

1 

3 
4 
5 
6 
7 
8 
9 
10 
11 

75,  000 

50,  000 

70,  000 

175,  000 

18,  000 

148,  000 

177,  500 

1, 250,  000 
500,  000 

180,  000 
300,  000 

140,  000 

130, 000 

1,  000, 000 

1,  052,  000 

150,000 

325,  000 

1,  047,  000 

18,  OOO 

12 

V 

•             53, 000 
130,  000 

154, 500     13 

171, 000    14 

!l5 

75, 000 

500,  000 
345,  000 

116,  400 

60,  000 
50,  000 

499,  000 

16 

39,  000 

20,  000 

260,  000 

17 

18 

200,  000 

19 

100,000    20 

160,  000 
164,  000 
100,  000 
100,  000 

40,  000 

24 
25 

300,  000 

30,  000 

20,  000 

190,  000 

i 

, 

$25,  000 

$169,  950 

$147,  000 

$130,  000 

$628,000 

25,  000 

109,  930 

147,  000 

130,  000 

C28,00u 
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Table  VI.— ANALYSIS  OF  OUTSTANDING  BONDED  DEBT  OF  CITIES,  .TOWNS,  ETC.,  HAVING, 


DISTEICT  OF  COLUMBIA. 

CITIES. 

Total. 

Biidgea. 

Cemeteries. 

Fire  department. 

Fnnding  floating 
debt. 

Improvement    of 
harbors,    rivers, 
wharves,  canals, 
and  water-power. 

1 

$21,699,564 

$15,822,730 

$200 

FLORIDA. 


Total 

$266,497 

1 

266, 497 

i 

■> 

Key  West 

; 

i 

GEORGIA. 


Total 

$8, 927,  800 

$100,  000 

$1,023,000 

$1,150,000  , 

1 

2,  200,  000 

2,  062, 000 

640,  800 

750.  000 

100, 000 

822,500 

200, 000 

500 

?, 

1,150,000 

s 

4 

Macon 

5 

Savannah 3.375.000 

ILLINOIS. 


Total 

$18, 590, 680 

$71,  500 

$26,  000 

$16,800 

$2,452,300 

$2,707,000 

Alton 

1 

112,  850 
20,  000 
222,  300 
207,  500 
^270,  000 
13,  043,  000 

16,000 

9, 

3 

Belleville 

4 

10, 000 

5 

Cairo 

fi 

Chicago -- 

943,500 

2,647,000 

7 

DanviUe 

8 

Decatur 

85,  000 
272,  800 
30,  000 
23,  500 
63,250 
254,  000 
64,  000 

36,  000 

37,  500 
60, 000 

686,  500 
1,  888,  700 
175,  000 
280,  000 
778,  780 

9 

East  Saint  Louis 



in 

Elgin .'. 

30,  000 

11 

Ereeport 

•      3,000 

5,000 

12 

Galesburg 

13 

Jacksonville 

37,000 
14,000 

14 

Joliet 

15 

La  Salle 

16 

Moline .•. 

17, 509 

20, 000 

17 

Ottawa 

60,000 

IS 

Peoria 1 

19 

Quincy ... 

1,271,800 

20 

Eockford...: 

24, 000 

1,000 

21 

Eock  Island 

170,000 

22 

Springfield 

3,000 

800 

INDI^lNA. 


Total 

$6,  958,  700 

$16,  000 

$115,400 

$105,000 

1 

Bvansvillo 

f^^'^"" 

1 

1,  984,  000 
856,  900 

1,  914,  500 
253,  600 
407,  000 
300,  000 
101,  700 
346,  500 
167,  000 
332,  600 
213,  000 
82,  000 

8,000 

100,000 

2 

Fort  Wayno 

35, 900 

3 

Indianapolis 

.  16,000 

5,000 

4 

Jeffersonville 

5 

Logansport 

fi 

La  Fayette 

7 

Madison 

8 

New  Albany 

500 

79, 500^ 

9 

Eichmond 

10 

South  Bend 



2,600 

11 

Terre  Haute 

12 

Vincennes  

: 
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7,500  OE  MOEB  INHABITANTS— PUKPOSES  FOE  WHICH  BONDS  WEEE  ISSUED— Continued. 

DISTRICT  OF  COLUMBIA. 


Parts  and  pub- 
lic places. 

Public  bnild- 
ings. 

Eailroad   and 
other  aid. 

Eefandingold 
debt. 

Schools  and 
libraries. 

Sewers. 

Streets. 

Miscellaneons. 

■War  expenses. 

Water-worts. 

=: 

$150,  000 

_ 

$1, 092, 300 

$4, 665, 000 

♦$46,  334 

$423, 000 

FLOEIDA. 


$16,497 

$250, 000 

16, 497 



250,000 

GEORGIA. 


$100,  000 

$1,  020,  000 

•       $4,  792,  800 

$12,  000 

$730,  OOO 

100,  000 

600,  000 

400,  000 

20,  000 

147,  500 

430,  000 
300,  000 

1i 

12,000 

o. 

520,  300 

750,  000 

3,  375,  000 

? 

4 

■i 

ILLINOIS. 


$co,  boo 

$614,  000 

$876,  500 

1 
$1,  084,  895            $1,  446,  250 

$3,  637,  980 

$694,  200 

$266,  755 

$42,000 

$5,604,500. 

63,  995 
20,  000 
84, 100 

t355 

32,500. 

1i 



•> 

65,  000 
37,  500 

200 

}73,  000 

s 

§85,  000 

75,000 

4i 

270,  000 

=> 

60,000 

564,000 

1, 156,  500 

2,  623,  COO 

694,  000 

11109,  000 

4,  246,  000, 

6 

1 

7 

50,  000 
206,  300 

35,000 

8 

1166,  500 

9 

10 

14,  500 

1,000 

11 

53,  250 
32,  000 

12 

50,  000 

30,  000 
40,  000 
36,  000 

105,000 

13 

14 

15 

IB 

17 

100,  000 

600,  000 

24,  000 

94,  500 

42,000 

450,000 

18 
19 

"16,  900 

25,  000 

101,000 
110,000 
450,  OOOr 

20 

21 

50,  000 

270,  000 

4,980 

22 



INDIANA. 


$130, 500 

$1, 700 

$2,  767,  600 

$3,  257,  500 

$201,  000 

,           $23, 000 

$l,330t000. 

921,  000 
381,  000 
655,  000 

605,  000 

155,  000 

1, 100,  000 

224,  500 

50,  000 

300,000 
270,  000 

1 

15,  000 
8,000 

a 

130,500 

3 

29,  000 
47,  000 

4 

190,  000 

.....^ 



170,  000 
300,  000 
100,  000 

5 

6 

1,700 

T 

-!66,  500 
87,  000 
65,  000 

138,  000 
64,  000 

8 

80,  000 

» 

75,  000 

190,  000 

10 

75,  000 
18,  000 

11 

la 

1 

'— 

•Of  this  amount,  $25,034  is  to  pay  lottery  tickets.         t  Old  bonds  past  due,  supposed  to  be  lost. 

II  $86,000  innnicipal  purposes ;  $23, 000, police  and  gas.  IT  Various  city  improvements. 


J  Issued  to  loan  money.         §  Board  of  Education  bonds. 
**01d  bonds  past  due  and  not  presented. 
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Table  VI.— ANALYSIS  OF  OUTSTANDING  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING 

IOWA. 


CITIES. 

Total. 

Bridges. 

Cemeteries. 

Fire  department 

Funding  floating 
debt. 

Improvement     of 
harbors,    rivers, 
■wharves,  canals, 
and  "water-power. 

Total 

$3,  091,  959 

$318,400 

\ 

- 

$2U»,  600 

$29, 000 

1 

496,  800 

33, 000 

68, 500 

137,  400 

287, 675 

578,  OCD 

790,  434 

353,  500 

,342,  650 

14,  000 

, 

o 

24,  OOP 

^ 

S8, 500 
12,000 

4 

Cotmcil  Bliiffe 

120,400 

Davenport . 

fi 

174,  000 

229,000 

7 

R 

29,000 

0 

100 

10 

• 

KANSAS. 


TotaL 

$1, 839, 813 

$50,000 

$10, 000 

129,400 

Atchison ..-- - 

1 

446, 100 
654, 115 
394, 198 
345,  400 

2 

Lawrence ..- - 

1 

Leavenworth 

10,  000 

4 

Topeka 

50,  000 

29,400 

KENTUCKY. 


Total 

$10,  321,  500 

$37,  000 

$20,000 

$260,500 

$339,000 

Covington 

1 

1,  030,  000 
112,  000 

8,  079.  000 
962,  500 
138,  000 

100,000 

60,  eoo 

2 

T.ATiTlgtflll  , 

3 

Louisville 

279, 000 
60, 000 

4 

37,  000 

20, 000 

100, 500 

5 

Paducah 



LOUISIANA. 

Total 

$15,  655,  499 

$1, 343, 139 

1 

*15,  309,  999 
345,  600 

1,  343, 139 

? 

MAINE. 


Total 

$12,  402,  450 

$38,  000 

$14,  500 

$19,  500 

$729,750 

$332, 800 

Auburn 

1 

250,  000 

309, 100 
2,  661,  000 
1,  710, 100 

124,  000 
1, 100,  200 
5,  222, 100 

965,  950 

30,  000 

r)l 

Augusta 

202,  SCO 

3 

Bangor 

4 

Bath 

56,  000 
124,  000 
155,  700 
370,  000 

24,  050 

5 

Biddeford :. 

fl 

Lewiston 

7 

Portland 

8,060 

14, 500 

19, 500 

130,  000 

8 

Eockland 

. — 

MxiEYLAND. 


Total 

$21, 158,  375 

$16,  400 

$3,  622,  800 

$1,  002,  064 

1 

20, 184,  975 
425,  400 
548,  000 

3,422,800 
100,  000 

952,  064 

2 

Cumberland 

16,  400 

3 

Frederick 

50,  000 

♦Not  included  in  this  amount  are  $019,100  issued  for  railroads,  either  prescribed  or  merged  into  judgments;  and  also  $66,000  for  wharf  improvements  and 
$109,700  for  water-works. 
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7,500  OE  MORE  INHABITANTS— PUEPOSES  FOE  WHICH  BONDS  WEEB  ISSUED— Continued. 

IOWA. 


Parks  and  pub- 
lic places. 

PnbUo  bnUd- 
ings. 

Bailroad  and 
other  aid. 

Kefnnding  old 
debt. 

Schools  and 
libraries. 

Sewers. 

Streets. 

Miscellaneous. 

■War  expenses. 

Water-works. 

$130, 035 

$1, 003, 899 

$1, 289, 100 

$9,000 

$7,875 

$5, 050 

496, 800 

1 

9,000 

3 

5,000 

j 

279,800 
175,  000 

7,875 

6 

7 

8 

9 

10 

116, 035 

674, 399 
324, 600 

337, 500 

*5,050 

14, 000 

KANSAS. 


$7, 900 

$654,  592 

$768,  651 

$297,  50O 

$21, 870 

35,  000 
274,  092 
171,  500 
174,  000 

348,  600 
213,  823 
206, 128 

60,  000 
tl45,  500 

2,500 
14,  500 
4,870 

1 

6,200 
1,700 

? 

3 

t92, 000 

4 

KENTUCKY. 


$815,  000 

$3,  561,  000 

$1,  321,  000 

$265,  000 

$506,000 

$823,000 

$7,000 

$2, 367, 000 

550,  000 

§80,  000 

300,  000 

1 

■ 

52,  000 
3,  464,  000 

f, 

785, 000 
30,000 

680,  000 
15,  000 
76,  000 

185,  000 

506,000 

806,  000 

7,000 

1, 367, 000 
700, 000 

3 

4 

45,  000 

17,000 

5 

LOUISIANA. 


» 

$315,  000 

$13,  783,  260 

$128,  050 

$86, 050 

77,  000 
238,  000 

13,  783,  260 

20,  550 
1[107,  500 

1186,050 

1 

9. 

MAINE. 

f 

$17,000 

$503,  000 

$8, 169,  400 

$638,400 

$143,  000 

$17,  000 

$195, 100 

$336,  000 

$255,  000 

$905, 000 

15,000 

6,000 

75,  000 

45,  000 

10,  000 

10,000 

54,000 

5,000 

1 

106,  300 
150,  000 
180,  500 

2 

1,  925,  000 
1, 459,  600 

86,000 

500, 000 

3 

14,  000 

4 

5 

185,  000 
298,  000 

224,  500 

3,  650,  000 

835,  300 

105,  000 
20,  000 
76,  600 

490,000 

6 

2,000 

97,  000 

7,000 

185, 100 

"336,000 

85,000 
30,000 

7 

R 

MARYLAND. 


$103,  065 

$2,863,619 

$3,  664, 100 

$1,249,900 

$123,  000 

$1,237,927 

$7,384,600  ! 



103,065 

2,  704,  619 
04,  000 
55, 000 

3,  349, 100 

65,  000 

250,  000 

1,  249,  900 

1,237.927 

7, 164,  600  '    1 

150, 000      2 

ttl23, 000 

70, 000      3 

*  City  bonds.  tincludes  $45, 500  Board  of  Education  bonds.  X  School  district  bonds.  5  Board  of  Education  bonds. 

II  Debt  of  Jefferson  city  assumed,  $85, 500 ;  CarroUton  funding  bonds,  debt  assumed,  $50 ;  Carrollton  improvement  bonds,  debt  assumed,  $500— total,  $86, 050. 
II A  portion  of  this  amount  for  cemeteries  and  parks. 

**  Health  department,  $8,000;  support  of  poor,  $3,000;  building  loan  bonds,  $325,000— total,  $336,000. 
tt  Issued  to  banks  and  savings  institutions. 
44  W  D   T 
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Table  VI.— ANALYSIS  OP  OUTSTANDING  BONDED  DEBT  OP  CITIES,  TOWNS,  ETC.,  HAVING 

MASSACHUSETTS. 


CITIES. 

Total. 

Bridges. 

Cemeteriea. 

Kre  department. 

Funding  floating 
debt. 

Improvement    of 
harbors,    rivers, 
wharves,  canals, 
and  water-power. 

Total 

$73, 696, 019 

$943, 617 

$148, 071 

$5,741,262 

$595, 000 

1 

16, 600 

•>. 

Beverly ^ 

R 

42,030,126 

76, 000 

932,  000 

4, 782,  700 

1,  677,  800 

469,000 

93, 000 

152, 000 

696, 000 

4 

Brockton 

5 

Brookline 

fi 

120, 000 

340, 000 
1, 132, 000 

7 

Chelsea 

8 

Chicopeo 

9 

Clinton 

79,  500 

3,186,861 

800,  000 

60,  000 

357,  700 

747,  500 

1,757,000 

1,  300,  000 

2, 108,  000 

620,  000 

5,000 

300,  000 

120,  000 

171,  000 

1, 086,  000 

392,  900 

884,  000 

285,  667 

500,  000 

in 

FaUEiver 

1,425,000 

11 

Ktchburg 

12 

Gloucester 

13 

Haverhill 

102, 617 

26,200 

14 

Holyoke 



15 

Lawrence 

37,00& 

Ifi 

Lowell 

17 

Lynn 

IS 

Maiden 

19 

Marlborough 

20 

Medford 

21 

65,000 

22 

TJatiok 

23 

New  Bedford 

65, 000 

24 

Kewbnryport 

25 

ITewton 

2fi 

North  Adama 

146, 667 

27 

Northampton 

28 

Peabody 

29 

202,  000 

12, 000 

30 

Quincy 

31 

Salem 

1,  348,  315 

1,  685,  000 

1,  928,  000 

501,  000 

477,  000 

285,000 

449,815 

32 

Somerville 

20, 000 
18,000 
17,971 

. 

33 

160, 000 

34 

Taunton 

67,680 

-» 

35 

■Waltham ; 

36 

Westfield 

37 

Weymouth 

38 

Wobum 

651,  050 

39 

Worcester 

2,  542,  300 

t 

1,946,000 

— 

MICHIGAN. 


Total   

$5, 546, 045 

$23,  000 

$10,000 

$28, 300 

$29, 900 

Ann  Arbor 

1 

$16,  000 

59,400 

436,  270 

2,  811,  400 

610, 475 

83,  500 

•            471, 000 

184,  000 

25,  000 

105,400 

180,  000 

360, 800 

202,  800 

2 

Adrian 

15,000 

24,000 

3 

Bay  City 

4 

Detroit 

5 

East  Saginaw 

15,  000 

6,900 

67,000 

fi 

Flint 

7 

Grand  Eapids 



R 

Jackson 

9 

Kalamazoo 

10 

Lansing 

2,000 

10, 000 

11 

Muskegon 

12 

Port  Huron 

6,000 

;"■" 

13 

Saginaw  City 

13, 300 

MINNESOTA. 

Total 

$2, 991, 911 

lf490, 621 

$35, 240 

$28,600 

$160,000 

Minneapolis 

1 

1, 204,  700 

1,  519,  311 

90,  400 

177,  500 

320, 000 

139,  721 

24,400 

6,500 

12, 000 
23,240 

154,000 

2 

Saint  Paul 

13, 500 
16,000 

3 

Stillwater 

6,000 

4 

"Winona 
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Pai^  and  pub- 
lic places. 


$852, 000 


PubHo  buUd- 
ings. 


$2, 0B»,  801 


Bailroad  and 
otber  aid. 


$1, 024, 500 


Befanding  old 
debt. 


$2,509,200 


Schools  and 
librarieB. 


$2, 407, 118 


Sewers. 


$4, 139, 847 


Streets. 


Miscelliineous. 


.9,  785, 211 


$2,  737, 468 


"War  expenses. 


"Water-works.  ( 


$2, 456,  600 


16,  600 


1,  315,  424  ! 


I 
2 
3 

4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
U 
15 
18 
17 
18 
18 
20 
21 
2? 
23 
24 
25 
28 
27 
28 
29 
30 
31 
32 
33 
34 
35 


592, 000 


90,  OOO 


679, 000 


12,  OOO 


1,  629, 500 
40, 000 


2, 657, 000 


18,  853,  211 


1,802,641 


150, 000 
334, 000 


554,  000 
254,  800 


125,  000 
624,  000 
16,  000 


389,  000 


893,  000 


1,  645,  500 
6,000 


75,  000 


12,  850,  274 

30,  000 

567,  000 

1,  528,  700 

200,  000 


79,600 


61, 861 


400, 000 


60, 000 


128, 056 


271,  000 
75, 000 


226, 500 


24,827 


252, 000 
5,000 


265, 000 


100, 000 
150,  000 


133, 000 


12, 000 


17, 500 


65, 000 


99, 000 


108, 000 
270,  900 
34,  000 


223,  000 


23,000 


39,  000 
300,  000 


76, 600 
100, 000 


297, 000 
170,  000 


1,  700,.  000 
400,  000 


250,  000 
1,  300,  000 
1,  300,  000 
1, 126,  500 

350,  000 


300,  000 


171,  000 
700,  000 


850,  000 
100,  000 
200,  000 


190,  000 


170, 000 


60,  000 
38,000 
46, 301 


465,  500 


295, 000 


95,  000 

90,  000 

116,  562 


193,  000 
10,  000 
8,086 


220,  600 
83,  000 
4,500 


145,  000 


35,  000 


36,  000 
34, 000 


898,  500 
335,  000 
1,  200,  000 
250,  000 
332,  000 
250,  000 


311,  900 


651,  050 
285,400 


MICHIGAN. 


$200,000 

$776, 400 

$146,  900 

$101,  800 

$328,  600 

$561,  500 

$38i  500 

$34,145 

$3,  200,  000 

16, 000 

1 

20,  400 
25,  200 

■> 

*34,  070 

377,  000 

1,  451,  000 

350,  000 

S 

200, 000 

680, 400 
19,  000 

480,  000 
81,  500 

4 

33,  500 
t83,  500 
54,000 

38,  600 

t76 

1      

60,  000 
24,000 

357,  000 

160,  000 

25,  000 

H 

45, 400 

48,  000 
20,  000 
29,  500 
14,  500 

10 

160,  000 
170,  000 
150,  000 

n 

36,  000 
25,  000 

17, 500 

101,  800 

u 

MINNESOTA. 


$100, 000 

$125,  000 

$895, 000 

$325, 100 

$134, 700 

$274,  500 

$120, 100 

$58, 100 

$50 

$245,000  1 

50, 000 
55,  000 
20,  000 

250,  000 

520, 000 

25,  000 

100,  000 

§103,  700 

90,  000 
184,  500 

20,  000 
100, 100 

205,  OUO  \    1 

100,000 

325, 100 

||58, 100 

50 

o 

31,  000 

40, 000   4 

*  Electors,  vote  bonds  (1869),  $22,500 ;  Portsmouth  village  bonds,  $11,  570. 
§  Board  of  edacatioD  bonds. 


t  Keaervoir  bonds  past  maturity. 
II  Hevenue. 


t  School  district  bonds. 
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Table  VI.— ANALYSIS  OF  OUTSTANDING  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING 

MISSISSIPPI. 


Total. 


Hannibal 

Kansas  City . . 
Saint  Joseph  . 
Saint  Loois... 
Sedalia 


CITIES. 

Total. 

Bridges. 

Cemeteries. 

Kre  department. 

Funding  floating 

Improvement     of 
harbors,    rivers, 
wharves,  canals, 
andwat«r-power. 

Total 

$373,218 

$12, 350 

Victaborff 

1 

373, 218 

12, 350 

MlSSOUltl. 

$25, 666, 449 


167, 100 

1,337,949 

1, 381, 600 

22,  507,  000 

272,  800 


$961, 000 


500, 000, 
461, 000 


$100,000 


100,000 


$3, 135, 200 


587, 500 

125, 700 

2, 422,  000 


$874, 000 


88,000 
786, 000 


NEBEASKA. 

Total 

$428,  535 

$173, 850 

$21,185 

$149, 000 

1 

190, 585 
237,  950 

2,000 
171, 850 

21, 185 

82, 900 
66,100 

9, 

NEVADA. 

Total , 

$112, 000 

YireiniaCitv 

1 

112, 000 



; 

NEW  HAMPSHIEE. 


Total 

$2,952,400 

$13,  500 

$25,000 

$293, 200 

1 

615,  500 
452,  800 
929, 000 
467, 100 
488, 000 

7,500 

84,000 

?, 

3 

22,500 
186, 700 

4 

Nashua 

6,000 

25,000 

5 

NEW  JEESET. 


Totai 

$38,  648, 850 

$4,000 

$48,  000 

$10,424,300 

$125, 000 

1 

643, 200 

74, 000 

994,  900 

5,261,000 

963,  250 

16,  388,  000 

37,  000 

10,  339,  000 

1,  452,  800 

299,  000 

1,  259,  500 

16,  500 

920,  700 

336, 000 

?. 

3 

Camden 

330, 800 

*5, 100,  000 

631,  500 

1, 010, 000 

4 

Elizabeth 

.'i 

Hoboken 

6 

Jersey  City 

4,000 

125, 000 

7 

MillviUe 

« 

Kewark 

2, 386, 000 
125, 000 
95, 000 
235, 000 

9 

New  Brunswick 

10 

Orange  

20, 000 

11 

Paterson 

12 

Plainfleld 

16, 500 
11,  500 

13 

Trenton 

175,000 

NEW  YOEK.t 


Total 

$208, 536, 882 

$12, 202, 150 

$111,  500 

$1, 194, 939 

$46, 395, 944 

$8,053,500 

Amsterdam 

1 

9,000 

4,  021, 000 

530,  000 

42, 717, 500 

9,000 

?, 

Albany 

3 

Auburn 

30, 000 
3, 120, 000 

4 

Brooklyn 

8, 150, 000 

27,  000 

1,086,000 

*  Included  in  this  amount  are  $4,123,000  city  improvement  bonds  and  $241,000  tax-arrear  bonds, 
t  Jamestown  and  New  Brighton  villages  are  omitted-  neither  have  any  indebtedness. 
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7,500  OR  MOEE  INHABITANTS— PUEPOSES  FOE  WHICH  BONDS  WEEE  ISSUED— Continued. 

MISSISSIPPI. 


Parka  and  pnb- 
lie  places. 

PnbUo  build, 
togs. 

Bailroad  and 
other  aid. 

Eefimding  old 
debt. 

Schools  and 
libraries. 

Sewers. 

Streets. 

Miscelloneons. 

War  expenses. 

Water-works. 

$360, 868 

*360, 868 

1 

MISSOUEI. 

$2,326,000 

$1, 190, 000 

$2,070,200 

$6,427,000 

$1,237,550 

$202,498 

$1,465,000 

$5, 678, 000 

167, 100 
298,000 
631, 300 
950,  000 
23,  800 

340, 000 

112,449 
20,050 
70, 000 

16, 550 
1, 221, 000 

2, 326, 000 

1,190,000 

6, 087, 000 

tl,  465, 000 

5, 429, 000 
249, 000 

1 

NEBEASKA. 

$34,  500 

$50,  000 

34,  500 

t50, 000 

NEVADA. 

1 

$112,  000 



112,  000 

1 

NEW  HAMPSHIEE. 


$113, 000 

$865,  400 

$21,  000 

$10,  000 

$83,600 

$577, 800 

$950,  000 

113, 000 

21,  000 

40, 000 

350,  000 

1 

258,  000 

28,  000 

235,  400 

344,  000 

194, 800 

235,  000 

4,000 

144,  000 

? 

43,  500 

600,  000 

3 

10,  000 

i 

h 

NEW  JERSEY. 


$50,000 

$432,000 

$1,  535,  000 

$1, 194, 650 

$1,454,950 

$8, 947, 200 

$1,830,850 

$3,  317,  700 

$9,  285,  200 

106, 500 

186,  000 

14,700 

1 

74,  poo 
400,  000 

2 

75,000 
161,000 

25, 000 

§21, 100 

143,  000 

3 

4 

60,000 

43,750 
325,  400 

||29,  000 
15,  550 

118,000 
**1,  772,  750 

119,  000 
974,  800 

82,  000 

4,  748,  000 

37,  000 

3,  240,  000 

439,  200 

."i 

100, 000 

1, 400, 000 

6,  912,  500 

fi 

7 

68, 000 

608,  000 

180,  000 
851, 100 

2,  670,  000 

ft29,  000 

1,  260,  COO 
37,  500 

8 

» 

75,  000 
118,  000 

109,  000 

10 

28, 000 

110, 000 

369,  000 

399,  500 

11 

12 

20, 000 

10,  300 

69,  700 

369,  200 

265,  000 

13 

NEW  YOEK. 

$27,563,171 

$7,841,166 

$8, 028, 380 

$11,985,600 

$1, 333, 700 

$3,286,000 

$31, 858, 680 

$1,137,302 

$8, 195,  705 

$39,  349,  255 

1 

966,000 

265, 000 

1, 000, 000 
500, 000 

50, 000 

613, 000 

17,  000 

1, 110,  000 

2 

3 

0,326,000 

2,  568, 000 

6,  672,  000 

552,  000 

11,  216,  500 

4 

*  Of  this  amount,  $319,300  is  compromised  bonds  and  $41,568  unoompromised  bonds.      H  BeU- tower  bonds.  ,  *      ,,  j  *       scoAmn* 

tSanitarv  purposes,  $136,000:  general  purposes,  $1,329,000.  •*$1,750,  "Old  Hudson  City,"  past  due  and  not  called  for;  $500,000  two-year 

{School  district  bonds  > -^  •      ■  loan  ;  $627,000,  city  government;  $644,000,  commissionere  of  the  smking  tuod. 

S  City  loans.  Total,  $1,772,750. 

O$4,000  of  this  amount  has  been  paid  since  March,  1880.  ttGeneral  city  uses. 
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Table  YI.— ANALYSIS  OF  OUTSTAJTDmG  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING 

NEW  YOEK— Continued. 


CITIES. 


BiiLgliamton 

Buffalo 

CohoeB 

Edgewater 

Elmira 

Homellsville 

Hudson 

Ithaca  

Xingstou 

Long  Island  City. . 

Lgolrport 

Middletown 

New  York 

Newburg 

Ogdensbuxgli 

Oswego 

Port  Jervis 

Fonghkeepsie 

Eochester 

Home 

Saratoga  Springs  . 

Schenectady 

Syracuse 

Troy 

trtica  

Watertown 

"West  Troy 

Tonkers 


Total. 


$299, 600 

7,482,134 

131,  500 

31,900 

270, 400 

2,000 

321,  250 

83, 000 

644,880 

909, 000 

100,  000 

165,  000 

16,407,434 

313, 400 

135,  000 

1, 161,  000 


936, 198 
440,  686 
160,  000 
285,  600 
118,  000 
351,  600 
155,  ODD 
560,  000 
406,  000 


1,  389,  000 


Bridges. 


$4,000 
92, 250 


114, 900 


3, 804, 000 


15,000 


22,000 


Cemeteries. 


$27, 000 
4,600 


76,000 


6,000 


Fire  depaxtment. 


$20, 000 


1,123,039 
4,900 


20,000 


iFandinff  floating 
debt. 


$26,000 


52, 000 
26,250 


42,260,696 


311,000 


177,600 
300, 000 


4,000 


ImpioTement  of 
h&bois,  rivers, 
wharves,  canals, 
and  water-power. 


$11,000 


6,896,000 


60, 000 


1,600 


NOETH  CAEOLINA. 

Total 

$697,  900 

$119, 100 

Ealejgh 

1 

167,400 
530,  500 

118, 900 
200 

^ 

OHIO. 


Total 

$40,  683,  526 

$172,000 

$33,812 

$109,389 

$4,149,000 

$836,000 

1 

23,  000 
106,  000 
180,  657 

■3 

6,000 

^ 

Canton 

1,152 

4 

OhilUcothe 

<> 

Cincinnati 

23,  903,  500 

8,  591, 100 

1,219,000 

1,  099,  000 

44,000 

53,  067 

246,  535 

4,500 

195,  737 

48,  500 

315,  700 

489, 100 

64,  900 

35,  888 

66,  500 

3, 282, 049 

203, 060 

622,  743 

15,000 

1,239,600 
1,534,000 

430,000 
365,000 

fi 

7 

H 

Dayton 

15,000 

12,000 

361,600 
25,000 

24, 000 

9 

10 

Hamilton 

n 

Ironton 

20,000 

n 

Lima 

4,600 

13 

Mansfield 

14 

Kewark 

12, 000 

2,600 

16 

Portsmouth 

4,800 

16 

2,000 

17 

18 

19 

TifBn 

''n 

Toledo  

146, 000 

S,712 

77, 187 

600 

12, 000 

903,600 

7,000 

?,1 

Xoungstown 

■i^^ 

Zanesville 

8,300 

88,000 

1 
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NEW  YOEK— Continued. 


Parks  andpub- 
lio  places. 

Public  build- 
ings. 

Bailroad  and 
other  aid. 

Bef unding  old 
debt. 

Schools   and 
libraries. 

Sewers. 

Streets. 

Miscellaneous. 

War  expenses. 

■Water-works. 

$50,000 
1,427,000 

$50, 000 

$195, 600 

2, 779, 382 

129,  500 

$1, 005, 000 

$785, 000 

$175, 000 

$100,  000 

2,000 

14, 100 

*$928, 602 

$63,000 

6 

17, 800 

40,000 

34,600 

$2,000 

2,000 

60, 600 

230,  000 

83,000 
448, 380 

92, 600 

104, 000 
356,000 

If 

tl83, 000 

350,  000 

14 

100, 000 

n 

165,  000 

17,  631,  273 

274,  600 

135,  000 

16 

16,176,171 

6,128,470 

9,900,000 

836, 000 

265, 000 

24, 398, 580 
34,  000 

6, 924, 305 

17 

IR 

T< 

100,000 

1,  000, 000 

61, 000 

">(! 

•>! 

60, 600 
847, 686 

661,  000 
910,  000 

23, 200 
175,  000 

417, 000 

184,900 
40, 000 

650,  000 

3, 182,  000 

160,  000 

255,  600 

•>•> 

410, 000 

25, 000 

?1 

'>A 

30, 000 

ft 

100,  000 

1,  000,  000 

51,  000 

540,  000 

258,  000 

10,  000 
136,  000 

18,000 

'6 

37, 600 
172, 000 

97 

68,000 

354,000 

220,  000 

?R 

20, 000 

99 

4,000 

140,  000 

an 

31 

12,000 

730,  000 

625,  000 

3'^ 

NOETH  CAEOLINA. 


$55, 200 

$66,  000 

$467,  600 

48,  600 . 
6,700 

1 

66, 000 

467,  600 

2 

OHIO. 


$528,000 

$1,741,500 

$18, 408, 000 

$223,450 

$786,  287 

$1,  371,  035 

$3,  672,  082 

$20,035 

$4,000 

$8,  628,  936 

23,  000 
1,000 
5,900 

1 

100,000 
173,  605 

2 

3 



4 

181,000 
316, 000 

1,  076, 000 

232, 000 

268,  COO 

103, 000 

12, 000 

17, 838, 000 

239,  000 
355,  000 

426,  000 
493,  600 
302,  000 

983,  000 

1,  896,  600 

26,  000 

17,  500 

4,000 

1, 472,  000 

3, 410,  000 

623,  000 

605,  000 

6 

6 

"7 

71,  000 

8 

7,000 

9 

40, 000 

13,  067 
30,  000 

10 

§18,  636 

178,  000 

11 

12 

24,850 
7,000 

16,887 

2,000 
13,  500 
44,  000 
36,  000 

152,  000 

13 

7,500 

6,000 

14 

68,  000 

||48,  900 
35,  500 
1129,  000 

150,  000 
350,  000 

15 

65,  600 
10,  800 

16 

25, 100 

17 

30,  000 

6,888 

18 

65,  500 

19 

26, 000 

43, 000 

447,000 

32,  000 

54,700 
2,435 
10,  000 

542,  000 
38,  615 

1,  000,  000 
160,  000 
349,443 

20 

111,600 

21 

25,000 

30,000 

22 

— 

.$100,000  Chicago  fire,  $125,000  defaulting  city  treasurer,  $703,502  ta.  loa.  ^ ^^el.oaTd^oSall'If'po^miuth  has  a  bonded  debt 

t  $133,000  surveying  city  and  making  map  of  the  same ;  $50,000  to  pay  arrears  board  of  education  of  Springfield  has  a  bonded  debt  of  $29,000. 

of  salaries  to  city  empToy^a.  If  Gas  works. 
;  $8,000  land  for  city  purposes. 


of  $48,900 ;  the 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


Table  VI.— ANALYSIS  OP  OUTSTANDING  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING 

OREGON. 


CITIES. 

Total. 

Bridges. 

Cemeteries. 

File  department. 

Funding  floating 
debt. 

Improvement     of 
harbors,    rivers, 
■wharves,  canals, 
and  water-power. 

Total 

$76, 500 

1 

76, 500 

PENNSYLVANIA. 


Total 

$95,445,234 

$4,657,700 

$407,408 

$20, 351, 836 

$28,000 

1 

453, 625 

1, 670, 500 

377, 900 

V 

Allegheny 

28,000 

3 

4 

Bradford 

S 

Carbondale 

6 

Chester 

356, 411 

140, 000 

175,  900 

221,  734 

1, 166, 100 

1,  065,  300 

37,  000 

579, 100 

308,  700 

104,  000 

87,950 

61,226 

81,  200 

70,970,042 

14,  826,  605 

83,  950 

1,134,700 

319,  700 

30,  054 

70,  800 

329,  237 

150,  500 

610,  000 

33,  000 

141,111 

7 

Columbia 

8 

12,400 
44,900 

q 

Easton 

6,000 

10 

Erie 

11 



IS 

Johnstown 

13 

Lancaster 

209,  SOO 

U 

15 

16 

61, 500 
42,000 

17 

i!7ew  Castle 

2,400 

18 

Norristown 

19 

Philadelphia 

4, 657, 700 

200,000 
200, 000 

19,071,900 

?0 

Pittsburgh , 

?1 

Pottsville....." 

9?, 

Heading 

612,200 

?a 

Scranton 

?4 

Shamokin 

5,425 

?5 

Shenandoah 

Sfi 

TitnsviUe 

27 

■Wilkesbarre 

$150,600 

28 

29 

York 

EHODE  ISLAND. 


Total 

$11,424,750 

$35,000 

$700, 000 

Lincoln 

1 

60,  000 

152,  500 

1,  025,  000 

9,  997,  250 

3 

Newport 

3 

Pawtucket 

; 

500, 000 

4 

Providence  

35, 000 

5 

Warwick* 

6 

Woonsocket 

200,  000 

200, 000 



SOUTH  OAEOLINA. 


Total 

$5, 380, 301 

$1,000 

$156,464 

Charleston 

1 

4, 776, 451 
604, 850 

117,414 
39,060 

2 

Columbia 

1,000 

— 
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Parks  and  pub- 
lic places. 

PnbUc  buUd- 
ings. 

Eailroad   and 
other  add. 

Eefnndlngold 
debt. 

Schools    and 
libraries. 

Sewers. 

Streets. 

Miscellajieons. 

"War  expenses. 

■Water-works. 

$20, 000 

$56,500 

20,000 

*56,  500 

1 

PENNSYLVANIA. 


$7,860,000 

$1,604,000 

$4,195,027 

$1,729,700 

$3,  805,  610 

$1, 190,  722 

$7,  289,  000 

$15,  809, 026 

$11,650,400 

$14,866,813 

— 

t317, 177 

136,448 
596,  000 
200,  000 

1 

2 

60, 000 

30, 000 

68, 000 

144,  000 

498,  500 
150,  000 

246,  000 

a27,  900 

4 
5 

215,300 

140,  000 

7 

163,  500 

o71,  434 

100,  000 
.     121,900 

490 

113,700 

420,  000 

510,  500 
449,  900 

t615,  400 

11 

12 

37,  000 
240,  300 

10,  000 

25,  600 

93,  300 
245,  000 

163,  700 

14 
15 
16 
17 
18 
19 
20 
21 
22 
"3 

104, 000 

1,450 
14, 100 

17,  500 

§7,  500 

2,726 

81,200 

. 

7,800,000 

1,375,000 
25, 000 

1,  725,  000 
2, 184,  327 

3,  600,  000 

499,  400 

999,  80O 
5, 167,  700 

1112,  331,  542 

ir2,  287,  078 

"22,  000 

11,  650,  000 

7,  059,  700 
4,  752,  500 

210,  000 

o61,  950 

522,  500 

319,  700 

t24, 629 

29,  200 

o41,  600 

158,450 

32,  822 

500 

137,465 



610,  000 

*>9 

33,  000 

"") 

EHODE  ISLAND, 


$1,  000,  000 

$64,  500 

$151,  000 

$1,  977,  250 

$1,  068,  000 

$354,000 

$C,  075,  000 

50,  000 

1 

64,  500 

16,  000 

18,  000 

54,000 

■> 

525,  000 
5, 500, 000 

S 



1,000,000 

135,  000 

1,  977,  250 

1,  050,  000 

300,  000 

4 

5 

A 

SOUTH  CAEOLINA 

■ 

1 

$35, 615 

$93,  907 

$4,398,855 

$44,000 

$40,  000 

$483,260 

$127,  200 

5,U5 
30, 500 

93,  907 

4,  242,  755 
156, 100 

44,000 

40,  000 

tt232,  260 
}t251,000 

1 

127,  200 

2 

•Part  levee,  and  flre  department. 
tCity  bonds. 
iBoronch  bonds. 
oSohooIdistrict  bonds. 
5  Permanent  improvement. 


H  Temporary  loans,  $1,546,000;  old  municipal  conpon  bonds,  $55,000 ;  fended 
debt  coupon  bonds,  $304,500  ;  registered  funded  debt  bonds,  $316,500  ;  borough  of 
Birmingham  market-house  bonds,  $58,500:  borough  of  Ormsby  bonds,  $6,000; 
borough  of  Mt.  Washington  bonds,  assumed  by  city  as  an  equivalent  for  borough 
property  received  in  1880,  $578 ;  total,  $2,287,078. 


[(Iceboats,  $225Tbo6I"poUce  purposes,  $150,000;  eas-works,  $5,499,400;  cen-    '    **»$10,000  funded  debt  loan ;_  $12,000  construction  loan. 


lenmal  loan,  $500,000 ;  loans  issued  prior  to  consolidation  (1854),  which  are  mntur- 
Ingfrpm  1880  to  1904,  $5,957,142;  total,  $12,831,542. 


tt$231,400  lire  loan  to  rebuild  bnmt  distoict,  and  $860  on  faith  of  corporation. 
}}$1,000,  wood  ;  $250,000  bonds  issued  under  act  of  March  13, 1872. 
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Table  YI  —ANALYSIS  OP  OUTSTANDING  BONDED  DEBT  OP  CITIES,  TOWNS,  ETC.,  HAVING 


TENNESSEE. 

CITIES. 

Total. 

Bridges. 

Cemeteries. 

'Fire  depnxtment. 

Fimdjiig  floating 

ImproTement    of 
harbors,    rivers, 
wharves,  oansls, 
and  water-power. 

$4,433,400 

n,  658, 400 

1 

21,000 

131,200 

t2, 850, 000 

1,  431,  200 

*> 

10,200 

187, 000 

1,431,200 

^ 

4 

NaahvillB 



TEXAS. 


Total              

$3, 141, 662 

$9,000 

$29,200 

$227,607 

$5,000 

1 

91, 900 

294, 100 

1,  035,  700 

1,  439,  262 

151,  700 

129,  000 

91,900 
84,100 

•> 

Dallas 



3 

9,000 

iM,200 

2,000 
3,000 

4 

307 
61,200 

5 

A 

Sherman* 

6,000 

UTAH. 

Total 

SaltLakeCity 

1 

VERMONT. 

Total 

$607,  900 

"RTirlin^ton , .    . 

1 

439,  900 
168,  000 

?, 

Kutland 

VIRGINIA. 


Total 

$10, 707, 177 

$1,  000 

$301,048 

$74,000 

Alexandria 

1 

986,360 
543,  000 
1,  098, 101 
2, 187,  371 
1, 160,  700 
262,  300 
4,  469,  345 

2 

Danville 

3 

1,000 

201, 048 

74,000 

4 

Norfolk 

5 

Petersburg 

100,000 

R 

Portsmouth 

7 

T?.iV.}iTnnnd       J 

WEST  VIRGINIA. 

Total 

$506,  500 

$200,000 

Wheeling 

1 

506,  500 

200, 000 

WISCONSIN. 


Total 

$3, 683, 651 

$69, 950 

$14,000 

$96, 000 

Appleton 

1 

100,  000 

101,  000 
165,  000 
143,  950 

34,  000 
135,  000 
153,  500 
2,  250,  289 
145,  600 
226,  012 
229,  400 

2,000 

2 

Eau  Claire 

6,000 

95,000 

3 

Fonddu  Lao 

4 

Green  Bay* 

43, 950 

5 

Janesville 

12, 000 

6 

La  Crosse 

7 

Madison 

8 

Milwankee 

1,000 

fl 

Oshkosh 

20, 000 

10 

Eacine 

11 

"Watertown 

_ 

*  Sherman,  Texas,  and  Green  Bay,  WiscoQaln,  each  of  which  has  slightly  less  than  7,500  inliabitants,  were  inadvertently  iuolnded. 
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7,600  OE  MOEE  INHABITANTS— PURPOSES  FOR  WHICH  BONDS  WERE  ISSUED— Continued. 

TENNESSEE. 


FarkBondpab- 
lio  places. 

Public  bnfld. 
ings. 

Bailioad  and 
other  aid. 

Eefondisz  old 
debt. 

Schools  and 
libiories. 

1 

Sewers. 

Streets. 

Miscellaneous. 

War  expenses. 

Water-works. 

$826,000 

$1,054,000 

$46,000 

$248,000 

$601, 000 

8,000 

91,000 

727,000 

•13,000 

1 

2 

1,054,000 

46,000 

248,000 

688,000 

TEXAS. 


$296,000 

$373, 600 

$1,543,100 

$46,700 

$611,850 

$805 

1 

187,000 

23, 000 
384, 200 
104,150 
100, 500 

■) 

45,000 
250, 000 

624,600 
1,018,600 

46,700 

1 

62,600 

806 

/t 

•i 

124, 000 

n 

UTAH. 

1 

VERMONT. 


$160, 000 

$70,500 

$15,000 

$35,000 

$327,400 

160, 000 

35,000 

244, 900 
82,500 

1 

70,  500 

{15, 000' 

2 

VIRGINIA. 


$45,453 

$2,494,760 

$5, 199, 345 

$70,000 

$711,600 

$1, 090, 071 

$34,900 

$685,000 

■ 
986,360 
150, 000 
652, 700 

1 

§280, 000 

117,000 

26,000 
8,900 

irioo,ooo 

83,000 
500, 000 

2 

45,453 

30,000 

3 

415, 000 
315, 000 

189,300 

<*1, 083, 071 

4 

705,700 

40, 000 

5 

262,300 

6 

4,469,345 

7 

WEST  VIRGINIA. 

$56, 500 

$15,  000 

$235, 000 

66,600 

16, 000 

236, 000 

1 

_ 

WISCONSIN. 


, 

$793, 900 

$1,022,801 

$62, 000 

$25, 000 

$1, 600, 000 

73, 000 

25,000 

165, 000 
100,  000 

22,000 
40, 000 

96, 000 

1,000 

6,000 

125,  500 

152, 500 
644,289 

1,600,000 

226, 012 

229,400 

•  Police bonds  ll$5,000,  real  estate;  $2,000,  Price  fund  (church  investment). 

«LMiStffieral^?y'«9'^"  "'  """"^"^  "*  *"'  ^''  "'  ""*  """-         K^^^r^^^r^^T^^'oI  & ,  $854,571,  reMstered  stock  due  from  1880 

JSohool  di^tSond™     ^     '  to  1^5 ;  $2,000,  bonds  matured  in  1872  aud  not  brouglit  in. 
{A  portion  of  this  amount  is  for  public  buildings  aud  bridges. 
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Table  VII.— ANALYSIS  OP  THE  OUTSTANDING  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING 

INTEEEST 


STATES. 

Total. 

10 

9i 

9 

8i 

8 

7i 

7A 

Total 

$681, 616, 460 

$5, 924, 145 

$11,000 

$19, 818, 953 

$356,  EOO 

$16,903,550 

Alabama 

1 

3,  492,  500 
178,  694 

7,  055, 115 

16,  000 
12,  848, 054 

1,  372, 450 
21,  699,  564 

266, 497 

8,  927, 800 
18,  590,  680 

li  958,  700 

3,  091,  959 
1, 839,  813 

10,  321,  500 
15,655,499 

12,  402,  450 

21, 158,  375 

73,  696,  019 

5,  546,  045 

2,  991,  911 

373,  218 

25,606,449 

428,  535 

112,  000 

2,  952,  400 

38,  648,  850 

208,  536,  882 

697,  900 

40,  683,  526 

76,  500 

95,  445,  234 

11,  424,  760 
5,  380,  301 

4,  433,  400 
3, 141,  662 

718, 000 

•*> 

21, 331 

231, 000 

16, 000 

768, 615 

i\ 

^ 

n 

s 

7 

District  of  Coltunbia 

20, 000 

266,497 

933, 000 

1,329,425 

922, 700 
308, 100 
82, 000 
255,000 
431,650 

100 

B 

Florida 

q 

52, 000 
715, 130 

257, 900 
247,  000 
474,  442 
106,  000 
298,  850 

10 

5,000 

11 

Indiana .--..... 

1, 607, 500 

12 

Iowa .jf 

13 

14 

1,250,000 
20,550 

15 

LoTiisiana 

16 

MfliTlO 

17 

Marylatiid 

18 

It 

Mip.TiifTfi.Ti             

598,270 
170,100 

1, 822, 300 
948,125 

5,400 

927,224 

25, 000 

16,000 

"0 

6,000 

«1 

Mississippi 

?,?, 

Missouri 

787,  225 
403, 535 
112, 000 

?,3 

Nebraska 

?4 

Kevada 

?5 

Kew  Hampshire 

26 

9.7 

NewTork* 

28 

372, 800 
4, 318, 923 

29 

Ohio 

100, 000 

13,567,000 

30 

76, 500 
31, 150 

31 

Peimsylvama 

333,793 

210,500 

32 

Rhode  Island 

,33 

34 

Tennessee 

16,  000 
1, 134,  200 

35 

Texas* 

971,700 

, 

36 

TTtah 

37 

Vermont 

607,  900 

10,  707, 177 

506,  500 

3,683,651 

38 

Virginia 

2,000 

3, 679, 901 

141,900 

39 

■West  Virginia 

256, 500 

40 

■Wisconsin* 

174,  512 

378,900 

*  See  notee  to  these  states,  page  882. 
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7,500  OR  MORE  INHABITANTS— SUMMARY  BY  STATES— AMOUNTS  DRAWING  THE  RATES  OF 
NAMED. 


7 

6i 

6 

Si 

5 

4* 

4 

3* 

3 

$189,689,451 

$1,174,832 

$306,543,449 

$386, 000 

$98,650,791 

$4, 688, 150 

$21,462,435 

$13, 504, 900 

$2,  502,  804 

1,838,250 

157, 363 

3, 715, 000 

550, 750 

*385,  50O 

1 
2 
3 

4 

2,340,600 

3,544,000 

6, 356, 990 

1,027,450 
5,814,230 

1,301,064 

200, 000 
1,117,334 

1,646,000 
145, 000 

g 

1,243,000 

13,604,900 

7 

2,611,500 
13,152,600 

1,679,000 
802, 439 

6,275,500 
375, 000 

1, 475, 500 
3, 370, 980 

2, 352, 600 
1, 705, 420 
376, 084 
3,  035,  000 
4,378,000 

10,992,400 

11, 893, 356 

39,  385,  517 

315, 800 

661, 500 

3, 855,  800 
17,545 

49, 000 

10 

11 

29,000 

10 

49,300 

320, 000 

9,296,260 

857,450 

8, 717, 019 

22, 869, 852 

8,000 

45, 000 

367, 818 
773, 800 

n 

80, 000 

14 

*21, 039 

H 

121,000 

56,600 

If 

•648,000 

n 

2,529,475 
1, 161, 186 

1, 164, 334 

346, 500 
1,000 

1,574,650 

5,068,000 
230,000 

It 

•25,200 

Id 

'f 

'1 

2,614,500 

20, 663, 700 

90 

'I 

?4 

2, 905, 900 

7, 633, 000 

82, 389, 778 

318, 400 

11, 689, 336 

46, 500 

384,000 
35, 278, 312 

?5 

88,338,894 

6,700 

10,734,267 

''6 

8,998 

37, 500 

109, 500 

2,342,000 

•31, 900 

?7 

?a 

1,000 

273, 000 

29 

an 

13,409,837 
200, 000 
892, 850 

67,479,516 
1, 857,  500 

932, 051 
4,418,400 

940, 762 

1,000 

3,233,438 

8,352,250 

69, 500 

77,000 
1,015,000 

10,420,935 

•248, 065 

31 

32 

3,235,900 

•260, 000 

33 

34 

95, 000 

.15 

• 

36 

69, 000 

311,400 

5, 936, 266 

126, 000 

90,000 

237, 500 
88, 010 

37 

859,100 
124,000 

38 

39 

2,737,950 

302,289 

40 



•  TTnspeoifled. 
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Table  VIII.— ANALYSIS  OF  THE  OUTSTAKDING  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC., 

ALABAMA. 


CITIES. 

10 

9* 

9 

8i 

8 

7* 

Total 

$718, 000 

Mobile 

1 

874,400 

20, 000 

323,600 

•?, 

3 

ARKANSAS. 


Total 

$21, 331 

Little  Eook 

1 

21, 331 

> 

OALIFOENIA. 


Total 

$231, 000 

$768, 615 

Los  Angeles 

1 

80, 000 
151, 000 

9: 

Oakland 

503,000 

3 

Sacramento 

4 

San  lYancisco - 

h 

n 

265, 615 

' 



COLOEADO. 


Total 

$16, 000 

Denver 

1 

?, 

LeadTiUe 

16, 000 



CONNECTICUT. 


Total 

Bridgeport,  town 

1 

2 

do city 

3 

Danbury,  town 

4 

do  .--  borough 

5 

Derby,  town 

fi 

Greenwich,  town 

7 

do borough 

8 

Hartford,  town 

• 

9 

do city 

10 

Meriden,  town 

n 

do. . .  city 

13 

Middleton,  town 

13 

do city 

14 

New  Britain,  town  and  city  combined.. 

15 

ITew  Haven,  town 

16 

do city 

17 

New  London,  town  and  city  govern- 
ment .are  one 

18 

ITorwalk,  town 

19 

do  . .  borough 

20 

South  Norwalk  city 

21 

Norwich,  town 

23 

do  —  city    

23 

Stamford,  town  and  borough  combined. 
"Waterbury,  town  and  city  oombtaed. .. 

24 

25 

Windham,  town 

- — 

DELAWAEE. 


Total  ., 

Wilmington  . 
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HAVING  7,500  OE  MOEE  INHABITANTS— AMOUNTS  DEAWINa  EATES  OF  INTEEEST  NAMED. 

ALABAMA. 


7-fe 

7 

6i 

6 

S4 

5 

4i 

4 

3i 

3 

$1,838,250 

$550,750 

$385, 500 

1,838,250 

11, 100 
639,650 

*385, 500 

« 

O 

AEKANSAS. 

$167, 363 

157, 363 

I 

CALIFOENIA. 


$2,340,500 

$3,715,000 

224, 000 

1 

o 

1, 550, 000 
2, 165, 000 

t 

1, 996, 500 

4 

5 

120, 000 

R 

COLOEADO. 

1 

? 

CONNECTICUT. 


$3,  544,  000 

$6,356,990 

$1,  301, 064 

$1,  646,  000 

125,  000 

.110,000 

53,  000 

1 

365,  000 

- 

150,  000 

? 

3 

32,  000 

116,  000 

4 

77,743 

5 

177,  500 

6 

7 

320,  000 
2,  782,  000 
200,  000 
150,  000 
675,  000 
207,  500 

203,  321 
200,  000 

1,  250,  000 

R 

q 

130,  000 

10 

325,  000 

300,  000 

75,  000 

376,  000 

11 

150,  000 

12 

13 

100,  000 

14 

616,400 
180,  000 

114,  000 
156,  590 

50,  000 
100,  000 

40,  000 
150,  000 
150,  000 

4 

15 

724,  000 
408,  000 

150,  000 

16 

17 

IS 

200,  000 

19 

20 

160,  000 
289,  000 

60,  000 
360,  000 

21 

2? 

23 

290,  000 

24 

25 



DBLAWAEE. 

$1,027,450 

$200,  000 

$145,  000 

1,027,450 

200,  000 

145,'000 

1 

1                              ' 

— 

*Unepecific(l. 
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Table  YIII.— ANALYSIS  OF  OUTSTANDING  BONDED  DEBT  OP  CITIES,  TOWNS,  ETC.,  HAVING 

DISTEICT  OF  COLUMBIA. 


CITIES. 

10 

9* 

9 

Bi 

8 

74 

Total 

$20, 000 



1 

20, 000 

FLORIDA. 

$266,497 

1 

266,497 

o 

Xftv  Wfisfi 

GEOEGIA. 


Total 

$52, 000 

$933, 000 

52, 000 

933, 000 

■> 

s 

l\ 

>) 

ILLINOIS. 


Total 

$715, 130 

$5,000 

$1,329,425 

Alton 

1 

69,325 

5,000 

72, 750 

112,500 

9. 

5,000 

S 

BeUeviUe 

65,  450 
60,  000 

-4 

5 

Cairo 

<? 

7 

fl 

35,  000 
272,  800 

25,  000 
7,500 
3,600 

9 

East  Saint  Louis 

in 

Elgin 

2,000 
3,000 
9,150 
99, 000 
54, 000 
36, 000 
37, 500 

11 

Freeport 

12 

Galesborg 

13 

Jacksonville 

14 

Joliet  

15 

LaSaUe 

Ifi 

Moline 

17 

Ottawa 

60,000 
92,  000 

Ifi 

Peoria 

19 

Quincy 

145,200 

74,  000 

75,  000 
535,000 

20 

Eockford 

21 

Eock  Island 

35,  000 
58,  780 

22 

Springfield 



1 

INDIANA. 


Total 

$257, 900 

$922, 700 

EvansviUe 

1 

2 

Fort  TVayne 

35,  900 

20,  000 

21, 000 

60,000 

170,  000 

300,  000 

101, 700 

40,  000 

80,000 

130,000 

3 

Indianapolis 

4 

Jeffersonville 

5 

Logansport 

47,  000 

fl 

La  Fayette 

7 

Madison 

8 

*New  Albany 

9 

Eichmond 

10 

South  Bend 

175,  000 

11 

Terre  Haute 

12 

Vincennes 

— 
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DISTEICT  OF  COLUMBIA. 


7-ftr 

7 

6i 

6 

Si 

s 

4i 

4 

3i 

3 

$100 

$1,243,000 

$5,814,230 

$1, 117, 334 

*$13,504,900 

100 

1,243,000 

6, 814, 230 

1, 117, 304 

13,  504,  960 

FLOEIDA. 

1 

? 

GEORGIA. 


$2,  611,  500 

$i,  475,  500 

$3,  855,  800 

830,000 

1,721,500 

60,000 

385,000 
340,  500 

1 

2 

480, 800 

3 

750,000 

4 

3,375,000 

fi 

ILLINOIS. 


$13,152,600 

$3,370,980 

$17,  545 

30,980 

12,545 
5,000 

1 

6,000 
84,100 
35,000 

2 

3 

4 

270,000 
887,  000 

5 

12,166,000 

6 

7 

30,  000 

20,  006 

8 

9 

3,000 
13,  000 

10 

* 

11 

40,  500 
155,  000 

12 

13 

14 

16 

16 

17 

561,500 

33,  OOO 

1,743,509 

21,000 

170,  000 

18 

1> 

80,  000 

20 

21 

185,  eoo 

22 

— 

INDIANA. 


$1,697,500 

$1,679,000 

$2, 352, 600 

$49,000 



300,000 

1,059,000 

C25,  000 
777,  000 
060,  000 
29,  000 
110,  000 

1 

24,  000 

2 

1,233,500 
87,000 

3 

77,500 
80,000 

4 

5 

6 



7 

306, 500 

.- •■ 

8 

77,600 

10,000 

2,600 

75,  000 

64,000 

9 

25,000 

1« 

138,000 
18,000 

11 

12 

— 

45  "W  D  T 


*  This  amount  draws  3.65  per  cent.  Interest. 
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Table  VIII.— ANALYSIS  OF  OUTSTANDIKG  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING 

IOWA. 


CITIES. 

10 

9* 

9 

8* 

8 

f 
7i 

Total 

$2«,  000 

$308,  JOO 

3,000 
33,  000 
28,  500 

6,500 

65,  000 

3 

CUnton 

30,  000 
47,000 

5 

174,  000 

7 

g 

154, 100 

g 

10 

2,000 

12, 000 

I 

KANSAS. 


Total . 


Atchison 

Lawrence 

LeaTenwortli . 
Topeka 


$474,442 


180,  600 
29,  959 
115,  883 
148, 000 


$83,000 


82,000 


KENTUCKY. 


Total. 


Covington  . 
Lexington  . 
Louiaville.. 
Newport... 
Padncah . . . 


$106, 000 


30, 000 

76,  000 


$255,  000 


180,  000 


75,000 


LOUISIANA. 

Total 

$298,857) 

$431, 550 

1 

298, 850 

86,050 
345,500 

o 

MAINE. 


Total 

j 
1  ;  Auburn  

2  1  Augusta 

3     Bangor  

' 

4  '  Batb 

5     Bridgeport ■ 

6  1  Lewiston 

7  1  rortland 

8  1  Rockland 

1 

% 

MAEYLAND. 


Total 

Baltimore 

•Cumberland 



Frederick 
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7,500  OE  MOEB  INHABITANTS— AMOUNTS  DEAWING  BATES  OF  INTEEEST  NAMED— Continued. 

IOWA. 


^■?s 

7 

6i 

6 

54 

5 

41 

4 

3i 

3' 

$802,439 

$1,705,420 

$29, 000 

428,  800 

2 
3 
4 

5 

83,900 
169,  600 
404,  000 
122,  889 

17,  000 
5,050 

118,  075 

667,  545 
153,  400 
337,  600 

7 
g 

29,000 

9 
10 

KANSAS. 

• 

$857, 987 

$376,  064 

$49,  300 

220, 500 
317, 972 
219,  515 
160,  000 

45,  000 
306,184 
24,  900 

1 

33,  900 
15,400 

^ 

^ 

KENTUCKY. 


$1,250,000 

$5,  275,  500 

$3,  035,  000 

$320,  000 

$80,000 

450,000 

320,  000 

80,000 

f 

112,  000 

2,  804,  000 

57,  000 

62,  000 

■> 

5,  275,  000 
600 

^, 

800,000 

4 

\ 

LOUISIANA. 

$20, 550 

$1,  269,  250 

$4,  378,  000 

$9,  296,  260 

$21,039 

20,  550 

1,209,250 

4,  378,  000 

9,  296,  260 

*21,039 

1 

» 

MAINE. 


$375,  000 

$10,992,400 

$857,  450 

$121,  000 

$56,600 

. 

185,  000 

287,  800 

3,  286,  000 

1,  632,  idO 

104,  000 

565,  200 

5, 170, 100 

762,  200 

65,000 
21,  300 

t 

f 

375,000 

•n 

V 

78,  000 
20,  000 

474,  000 
52,  000 

147, 150 

4 

s 

121,  000 

6 

7 

56,600 

8 

MAEYLAND. 


$11, 893, 356 

$8,  717,  019 

$548,000 

11,467,956 

425,  400 

8,  717,  019 

1 

?, 

•548,000 

3 

*  tTnapecifled. 
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Table  VIII.— AIJfALYSIS  OF  OUTSTANDING  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING 

MASSACHUSETTS. 


CITIES. 

10 

9* 

9 

8i 

8 

71 

Trt+nl 

' 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

14 
15 

16 
17 
18 
19 
20 
21 
22 
23 
24 
25 
20 
27 
28 
29 





' 

°^®  "v 

■\f  n  fnrd 

' 

■ 

30 

WrntfifiW 

37 

"?<) 

19 

MIC  BIG  AN. 


Total  

$398,270 

$1,822,300 

1 



* 

0 

34,6«0 
387,000 

t 

Uav  Oitv        

24,070 

4 

Detroit 

5 

74,  500 
C,COO 

4,ooa 

24,  000 

25,  000 
55,  400 
20,000 

311,  900 
52,  800 

, 

376, 900 
76,900 
387,000 
160, 000 

n 

Flint 

7 

" 

A 

Jaclison 

9 

Xalumazoo 

in 

Lansing 

50,000 
100,000 

39,900 
150,000 

11 

Maskcgon 

1? 

Port  Hurou 

n 

Saginaw  City 

\ 

MINNESOTA. 


Total 

$170, 100 

$6,000 

$948,125 

1 

*104, 700 

6fi0,O0O 
263, 125 

2 

Saint  Paul 

. 

3 

Stillwater 

05,400 

4 

Winona 

6,000 

25;  000 

*  $6,700  of  tliis  amount  is  at  12  per  cent. 
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MASSACHUSETTS 

. 

7-?s 

7 

6i 

6 

5i 

5 

4i 

4     ■ 

3i 

3 

$3, 287, 106 

$1, 164, 334 

S39,  385,  517 

$346,  500 

$22,  869,  852 

$1,  574,  650 

$5,008,000 

16,  600 

382,  500 

"'  70,  OOO 
40,  000 

17,  399, 141 
36,  000 

315,  eoo 

4,  310,  200 
1,  286,  800 

58,  000 

17,813,485 

1,  208,  000 

5,  039,  000 

3 

400,  000 

192,  000 
466,  500 
115,  000 

25,  000 

5 

100,  000 

147,  000 

29,000 

8 

79,  500 
2,  383,  861 

800,  000 
60,  000 

155,000 

521,  000 
1,  679,  000 
1,  300,  000 
1,  373,  500 

50O,  000 

803,  000 

10 
11 

100,  000 

220,  500 

20,  600 

102,  700 

13 



58,  000 

15 

40,  060 

694,  600 
20,  OOO 



17 
18 

5,  000 

""' ......t 

■ 

300,  000 
60,  000 
20,  000 
678,  000 
343,  900 
600,  000 
229,  000 
500,  008 

20 
21 
42 

23 
24 

05 

70,  000 

41,  OOO 
208,  000 

49,  000 
284,  000 

26,  667 

, 

110,  000 
200,  000 

16,663 

13,334 

07 

28 

35,  000 

155,  000 

12,  000 

883,815 
135,  000 
488,  600 
328,  000 
157,000 
70,  000 

464,  500 
343,  500 
160,  000 
111,  600 
60,  000 

^1 

910,000 

190,  506 

•fO 

1,280,000 

61,  600 

75,  000 

215,  000 

?? 

125,  000 

?i 

70,  000 

?"! 

7fi 

37 

60,000 

433,  500 
1,  809,  300 

92,  900 
733,  000 

64,650 

SR 

?<* 

"1 

MICHIGAN. 


$16, 000 

$2,  529,  475 

$315, 800 

$1,  000 

$8,  000 

$230,  000 

$75,200 

18, 000 

1 

15,  800 

1,000 

8,000 

? 

t26,  200 

<) 

2,341,400 
107,  075 

240,  000 
52,  000 

230,000 

4 

■i 

fl 

72, 000 

8,000 

7 

S 

*- 

q 

10 

11 

9,000 

• 

1?, 

13 

MINNESOTA. 


$1, 161, 186 

$661,  500 

$45,  000 

400,  000 
696, 186 
25,000 
40,  000 

40,  000 
515,000 

! 

1 

45,  000 

2 

3 

100,  »00 



4 

'                                1 

— 

t  Unspecllicd. 


710      *  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

Table  VIII.— ANALYSIS  OF  OUTSTANDING  BONDED  DEBT  OP  CITIES,  TOWNS,  ETC.,  HAVING 


MISSISSIPPI. 

CITIES. 

10 

9* 

9 

8i 

8 

7* 

Total 

$5,400 

1 

6^400 

, 

MISSOUEI. 


Total 

$787,225 

$927,224 

Hannibal 

1 

20,800 

52, 725 

713, 700 

9, 

002,224 

3. 

Saint  Josepli 

4 

Saint  Louis ...        .... 

25,000 

5 

Rnf^f^lin. 

NEBRASKA. 


Total 

$403,535 

$25,000 

Lincoln 

1 

165,585 
237, 950 

25,000 

?. 

NEVADA. 

Total              

$112,000 

"Virelnia  Citv 

1 

*U2,000 

- 

NEW  HAMPSHIRE. 

Total 

Concord 

1 ' 

9, 

Dover 

3 

Manchester 

4 

Nasliaa 

5 

NEW  JERSEY. 


Total 

Bayonne 

1 

•>, 

Bridgeton 

3 

Camden 

4 

Bllzabetli 

5 

Hoboken 

fi 

Jersey  City 

7 

Millville 

8 

Newark 

9 

NewBrimswick 

10 

Orange 

11 

Paterson 

12 

Plainfield 

13 

Trenton 



NEW  YORKt 


Total 

Ajnsterdam 

... 

1 

. 

? 

Albany 

3 

4 

Brooklyn 

5 

Binghamton 

*  Twelve  per  cent. 


t  Jamestown  and  New  Brighton  villages  are  omitted ;  neither  have  any  indebteiluoss. 
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7,500  OE  MORE  INHABITANTS— AMOUNTS  DEAWING  RATES  OP  INTEREST  NAMED— Continued. 

MISSISSIPPI. 


7A 

7 

6i 

6 

54 

5 

*i 

4 

3i 

3 

$367, 818 

1 

367, 818 

1 

1 

' 

1 

MISSOURI. 

$2, 514, 500 

- 

$20,663,700 

$773,800 



146,  300 

1 

2 
3 

• 

383,000 

531,600 

1,600,000 

136,400 
20, 381, 000 

601,000 
272,800 

' 

g 

NEBRASKA. 


1 

2 

NEVADA. 

1 

NEW  HAMPSHIRE. 


$2, 905, 900 

$46,500 

609,500 
452, 800 
939,  000 
467, 100 
447,  500 

6,000 

1 

7 

1 

i 

40,500 

IS 

NEW  JERSEY. 

$30,631,850 

$7,  633,  000 

$384, 000 

538, 200 

105,  000 

74,  000 

164, 100 

1 

? 

830,  800 

5,261,000 

363,  500 

12,  206,  050 

37,  000 

8,  712,  000 

1, 145,  800 

299,  000 

1,  039,  500 

16,  500 

191,500 

3 

4 

599,760 
4, 181,  960 

5 

6 

7 

U,  279,  000 
307, 000 

348, 000 

8 

9 

10 

213, 000 

16,000 

11 

12 

709,200 

20, 000 

13 

NEW  YORK. 

$68,338,894 

$8,998 

$82, 389, 778 

$37, 500 

■$36,278,312 

$109,  500 

$2,342,000 

$31  900 

9,000 

1,467,000 

400,  000 

17, 766, 000 

299,  COO 

1 

2,212,000 

40,  000 

130,  000 

4,300,000 

302,  000 

2 

3 

18,651,600 

2,  000,  000 

4 



6 

tOf  tliis  amoimt  $500,000  draws  5}  per  cent,  interest. 
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Table  VIII.— ANALYSIS  OP  OUTSTANDING  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING 

NEW  YORK— Continued. 


CITIES. 

10 

9i 

9 

8* 

8 

7i 

fi 

Buffalo  

7 

Cohoes 

1 

8 

fl 

10 

Homollsville 

11 

\ 

V?. 

'13 

Kingacon 

T 

'14 

Loug  Island  City 

15 

Ifi 

17 

18 

Ifl 

20 

1 

21  . 

W. 

Pouglikeepsie 

23 

Hocliester 

24 

Komo 

■ 

25 

2fi 

Schenectady 

27 

Syracuse 

28 

Troy 

29 

trtica 

30 

"Watertown 

31 

West  Troy 

32 

Tonkers 



NORTH  CAROLINA. 

Total 

$372,  800 

Ealeigh 

1 

48,500 
324,  300 

2 

"WilTniTi^.rtTi 

OHIO. 


Total 

1 

$4,  318,  923 

$100, 000 

Altron 

1 

2 

Bellaire 

100,  000 

3 

Canton 

. 

*■ 

4 

Chilliootho 

5 

Cincinnati 

6 

Cleveland 

7 

Columbus 

272, 500 

803,  000 

7,000 

8 

Dayton 

- 

9 

Fremont 

10 

Hamilton 

11 

Ironton 

246,  535 

12 

Lima 

13 

Mansfield 

154,  000 
34,  500 

222,  800 
82,  600 
30,100 
5,888, 

14 

Newark 

15 

Portsmouth 

16 

Sandusky 

17 

Springfield • 

18 

SteubenvUle 

19 

TiflSn 



20 

Toledo 

1,  903,  000 
178,  800 
378, 300 

21 

Toungsto-wn 

22 

ZanesTiUe 



OREGON. 


Total 

$76,  500 

■ 

1     Portland 

76,  600 
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7,500  OR  MORE  INHABIT  ANTS— AMOUNTS  DRAWINQ  RATES  OF  INTEREST  NAMED— Continued. 

NEW  YORK— Continued. 


7A 

7 

6i 

6 

5i 

5 

4i 

4 

3i 

3 

$6,  492,  632 
131,  500 

$374,  000 

$615,  502 

6 

7 

8 

9 

10 

11 

12 

-13 

"$31,  900 

230,  400 

2,000 

315,  750 

83,  000 

540,  880 

859,  000 

100,  000 

65,  000 

46,  700,  946 

199,  000 

135,  000 

1, 161,  000 

10,  000 

30,  000 

5,600 

104,  000 
50,  000. 

15 

85,  000 

69,  889,  678 

27,  900 



15,  000 

29,  816,  810 

77,  000 

$9,500 

18 

10 

IJ 

"(1 



1,  820,  000 
5,  355,  686 
160,  000 
285,  600 
100,  000 
1,  205,  006 
249,  000 
510,  000 
347,  000 

$8,998 

95,  200 
85,  000 

12,  000 

09 

■ 

18,  000 
109,  000 
649,  000 
10,  000 
14,  000 



,9ft 

$37,  500 

07 

167,  000 
40,  000 
45,  000 

100,  000 

''R 

'>^ 

SO 

SI 

1,  349,  000 

t$40,  000 

s** 

NORTH  CAROLINA. 

$6,  700 

$318,  400 

* 

118,  900 
199,  500 

1 

6,700 

?, 

OHIO. 


$13,667,000 

$10,  734,  267 

$1,  000 

$11,  689,  336 

$273,  000 

11,  000 

12,  000 

5,000 

180,  657 

1 

1,000 

?. 

3 

4 

13,045,000 

3,  999,  000 

5,  089,  700 

215,  600 

112,  500 

37,000 

53,  067 

6,  711,  500 

3,  376,  400 

731,  000 

183,  500 

148,  OOP 
125,000 

5 

fi 

; 

7 

8 

9 

19 

n 

4,600 
12,  460 

12 

29,  287 
14,  000 

13 

14 

92,  900 
372,  000 
24,  800 

15 

34,  000 
10,  000 
30,  000 
65,  500 
264,  349 
12, 100 
39,443 

16 

17 

18 

19 

447, 000 

667,  700 
12, 150 
30,  000 

20 

21 

75,000 

00 

1                              1 

OREGON. 


•Unspecilied. 


t3/o  per  ccDt. 
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Table  VIII.— ANALYSIS  OP  OUTSTANDING  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING 

PENNSl^VANIA. 


CITIES.    , 

10 

9i 

•9 

Si 

8 

7i 

Total 

$31, 150 

$333,793 

Allentown 

'1 

? 

3 

Altoonfl. - 

4 

Bradford 

5 

■fi 

Chester 

7 

Columbia 

n 

Danville 

■<■ 

650 

9 

Eaeton 

10 

Erie 

11 

i12 

13 

■* 

14 

Lebanon  

ir. 

McKeeeport 

1(1 

Meadville 

17 

New  Castle .- 

18 

Korriatown 

19 

Philadelphia 

^ 

20 

Pittsburgh 

5?,  078 

^21 

22 

Reading 

23 

Scran  ton 

24 

ShamokiB 

1 

■25 

26 

TitnsvUle 

31, 160 

151,065 
123, 000 

27 

"Wilkesbarre 

28 

"Williamflport 

29 

York 

— 

• 

EHODB  ISLAND. 

1 

Total 

Lincoln 

1 

2 

Newport 

, 

3 

Pawtucket 

4 

Providence 

f 

5 

Warwick 

6 

Woonaocket 

— 

SOUTH  OAEOLINA. 


Total 

Charleston 

1 

2 

Columbia 

— 

TENNESSEE. 


Total 

$15, 000 

Chattanooga 

1 

2 

Knox  viUe 

3 

Memphis 

15, 000 

4 

Nashville 

— 

TEXAS. 


Total 

$1, 134, 200 

$971, 700 

1 

Austin 

91,900 
177, 600 
580,  000 
183,  000 
101,  700 

2 

DaUaa 

27, 500 
455, 700 
309, 600 

50, 000 
129,  000 

3 

Galveston 

4 

Hooston , 

5 

San  Antonio 

6 

Sherman* 



*  Sherman,  Xexa.s,  v.liich  has  somewhat  ii-ss  than  7,500  inhabitants,  is  included, 
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PENNSYLVANIA. 


VA 

7 

6i 

6 

5i 

5 

4i 

4 

3i 

3 

♦210,  BOO 

$13,409,837 

$67,  479,  516 

$1,000 

$3,233,438 

$77,000 

$10,  420,  935 

$248,065 

377,472 
874,500 
150,000 

76, 153 
555,  000 
27,900 

1 

2 
3 
4 

5 
6 

7 

g 

96,  000 

77,000 

68,000 

200,000 

124,  711 

231,700 

•140,000 

175,  250 

184,084 

35,  000 

992,  700 

37,  650 

J) 

1, 131, 100 

72,  600 

37,  000 

49,  900 

113,  700 

12 

529,  200 

195,000 

104,  000 
84,000 
50,  726 

15 

3,500 

450 

X0,500 

17 

81,  200 

99,298 

1,826,842 

47, 000 

536,500 

1R 

60,  762,  681 

2, 156,  000 

36,  950 

598,  200 

100,  000 

27,289 

70,  800 

J118,  372 

27,  500 

610,  000 

33,  000 

10,  000,  000 
352,485 

1108,065 

1ft 

10,432,200 

90 

ni 

OO 

219,700 
1,215 

**1 

1,000 

550 

H 

9^ 

28,650 

?fi 

97 

'>A 

?9 

EHODE  ISLAND. 

$200,000 

$1, 857, 500 

$8,  352,  250 

$1,  015,  000 

50,  000 

50,000 

525,000 

7,5-27,250 

4 

1 

102,  500 

300,  000 

1,  455,  000 

\ 

?. 

200, 000 

. 

3 

§1,  015,  000 

4 

5 

200,000 

A 

SOUTH  CAROLINA. 


$892, 850 

$932, 051 

$59,  500 

$3,235,900 



$260,.000 

■ 

731,400 
161,450 

764, 151 
167,  900 

44,000 
15,  500 

3,235,900 

1 

*260,000 

2 

TENNESSEE. 


$4, 418, 400 

21,000 

131,200 

2, 835, 000 

1,431,200 

1 



2 

3 

4 

— 

TEXAS. 


$95,000 

$940, 762 

1 



=^=^=^=^^= 

89,000 

6, 000 

940, 762 



1 

•Unspeoified. 


t  Unspecified  f  interest  ceased. 


6,872  iit  6A  per  cent. 


),000  at  4^  per  cent. 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


Table  VIII.— ANALYSIS  OF  OUTSTANDING  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING 

UTAH.  * 


CITIES. 

10 

9* 

9 

8* 

8 

71 

Total 

• 
Salt  Lake  City 

1 

« 

VERMONT. 

Total 

1 

■> 

Eutland 

VIEGINIA. 


Total 

$2,000 

$3, 679, 901 

1 

f. 

2,000 

386, 000 

178,  501 

1, 118,  500 

783,200 

•\ 

Lynchburg 

4 

Norfolk 

• 

5 

fi 

7 

« 

1,214,700 

WEST  VIRGINIA. 


Total  . . '. 

$256,500 

WheeUng 

1 

256,500 

WISCONSIN. 


Total 

$174,  512 

$378,  900 

Appleton 

1 

?, 

JEan  Claire 

t            0,000 

3 

Fonddu  Lac 

75,  000 

4 

Green  Bay* 

40,  500 

• 

^ 

5 

Janesville 

24,  000 

fi 

La  Crosse 

7 

Madison 

1 

8 

Milwaukee 

9 

Osbkosli 

60,  500 



in 

Racine 

128,  012 

11 

Watertown 

229,400 



'  Green  Bay,  ^^'iscou8in,  wliick  has  sUghtly  less  than  7,500  inhabitants,  is  inclndea. 
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7,500  OE  MOEE  INHABITANTS— AMOUNTS  DEAWING  EATES  OF  INTEEEST  NAMED— Continued. 

UTAH. 


7A 

7 

6i 

6 

5i 

5 

4i 

4 

3i 

3 

VEEMONT. 


$50,000 

$311,400 

$237,600 

— 

279,900 
31,500 

160,000 
77,600 

59,000 

2 

• 

VIEGINIA. 


$141,900 

$5,  936,  266 

$88,010 

$859,100 

89,260 
165,  000 
869,  600 

1,068,871 
378,600 
120,400 

3,254,645 

38,010 

859,100 

0 

60,000 

a 

4 

141,900 

d 

7 

WEST  VIEGINIA. 


$126,  OOO 

$124,000 

: 

126,000 

124,060 

1 

1 

WISCONSIN, 


$2,737,950 

$90,000 

$302,289 

100,  eoo 

95,000 

1 

... 

?, 

90,000 

3 

103,450 

10,000 

135,  COO 

1'53,50« 

1,  948,  000 

95,000 

$8,000 

4 

R 



6 

7 

302,289 

8 

0 

10 



11 

718  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

Table  IX.— ANALYSIS  OF  THE  OUTSTANDING  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING 


STATES. 

Total. 

Previous  to 
1860. 

1860. 

1861. 

1862. 

1863. 

1864. 

1865. 

1866. 

1867. 

1868. 

Total  United  States . . . 

$681,  616, 460 

$51,  222,  558 

$3,  698,  815 

$6, 176,  039 

$5,  S29, 375 

$5, 832, 302 

$21, 803, 615 

$15, 335, 012 

$8,995,092  $18,622,967 

$29,348,760 

1 

3,492,500 

178, 694 

7,  055, 115 

16,  COO 

12,  848, 054 

1,  372,  450 

21,  699,  564 

266,  497 

8,927,800 
18,  590,  680 

6,  958,  700 
3,  091,  959 

1,  839,  813 
10,  321,  500 
15,  655,  499 

12,  402, 450 

21, 158,  375 

73,  696,  019 

5,  546,  045 

2,  991,  911 

373,  218 

25,  666,  449 

428, 535 

112, 000 

2,  952,  400 

38,  648,  850 

208,  536,  882 

697,  900 

40,  683,  526 

76,  500 

95,445,234 
11,424,750 
5,  380,  301 
4,433,400 
3, 141,  662 

110,  000 

4,000 

2,000 

63,000 

39, 200 

2 

Arkansas 

3 

California 

2,  084,  000 

424, 500 

379,  000 

215, 000 

197, 000 

246,000 

67,500 

4 

Colorado 

5 

555,  845 

500 

80,  000 
2,500 

400 

435, 482 
37, 000 

80,  200 
15,000 

■    221,400 

211, 509 

370, 000 

275,200 

6 

Delaware 

7 

District  of  Columbia  . . 
Florida 

32, 104 
16,  497 

R 

9 

Georgia 

288,700 
610, 250 

248,000 
2, 168, 840 

67, 000 

10 

1,  572,  200 

13,  000 

846,  500 

493,  000 

269, 000 

622, 000 

1,994,800 
499,009 

11 

Indiana 

12 

Iowa 

3,000 

125, 100 

15,400 

149, 000 

13 

Kansas 

171,  500 
42,  000 

219,300 

1,371,000 

12,000 

476,000 

2,180,800 

5,203,607 

256,000 

229,932 

14 

Kentucky 

1,  619,  500 
4,  257,  750 

5,000 

4,  028,  883 

495,  400 

451,  475 

22,  000 

7,008 

10,  000 

620,000 

15 

Louisiana 

150,  000 
7,100 

40,  000 

108, 800 
103,965 
284,000 

in 

491,  000 

34,  500 
1, 237, 927 
2, 059, 500 

93,000 

150,  500 
450,  000 
278,  400 

80,080 
275,000 
773, 100 
80,500 
63,  04O 

552,800 

17 

Maryland 

18 
19 

Massachnsetts 

Michigain 

500,  000 

50,  000 

1,115 

157,  000 

24,  000 

100 

1,  629,  000 

1,234,500 
83,300 
11, 146 

20 

1,100 

31,  870 

56,450 

31,  000 

21 

Mississippi 

22 

Missouri 

1,  365,  800 

92,  300 

9,000 

702,  000 

799,259 

4,877,750 

2,881,350 

23 

Nebraska 

24 

Nevada  

25 

Kew  Hampshire 

34,  000 

623,  000 

17,940,221 

7,  700 

2,  637,  943 

37. 500 

339,  000 
910,  948 

161,  500 

268,  000 
271,  500 

197,  500 

1,  353,  400 
13,  324,  300 

61,  200 

1,  243,  700 

2,  250,  400 

51,000 

1,  390,000 
3,355,900 

21,900 

300, 000 

3,959,900 

27,600 

1,101,500 

26 

200,  000 

947,  600 

55,  000 

15,  800 

116, 100 
1,  610,  050 

829i  000 

4,  421, 180 

191,  200 

505,000 

27 

New  York* 

28 

Nortli  Carolina 

Ohio 

29 

4,500 

98,000 

3,000 

17,  712 

21,137 

an 

Oregon 

31 

11,859,842 

926, 400 
600,  000 
11,000 

2,  500,  000 

893,  000 

1,500,000 

354,000 

2,000 

5,335,400 

8,  717,  200 
16,50ft 
2,000 

TOO 

2,098,400 
18,000 
55,451 

8,130,384 

32 

Ehode  Island 

33 
34 

South  Carolina 

Tennessee 

686,  698 
117,700 

20,  500 

2,000 

2,000 

296,965- 

.     44,887 
21,000 

35 

Texas* 

59,  590 

36 

Utah 

37 

Vermont 

607,  900 

10,  707, 17-7 

506,  500 

3,  683,  651 

14S,4eo 
150 

146,900 

5,000. 
71,0001 

38 

Virginia 

456,  600 

10, 000 

251,  400 

142,500' 

39 

West  Virginia 

129,  000 

W 

Wisconsin* 

302,  289 

23,450 

242, 50» 

1 

i 

'  See  notes  to  these  etates,  page  882. 
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7,500  OR  MORE  INHABITANTS— SUMMARY  BY  STATES— AMOUNTS  ISSUED  IN  THE  YEARS  NAMED. 


1869. 

1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 

Unspecified. 

(26,614,468 

H7,  375,  361 

f  53,  978,  592 

$62,  064,  355 
186,  600 

m,  338,  682 

$63,421,466 

$52,  453,  742 

f28,  873,  589 

f30,  947, 187 

$24,  021,  688 

$45,435,105 

$6,  038, 145 

$30,  489,  695 

48,  000 

269,  500 

1,  845, 150 

117,  090 

1,  036,  COO 

539,  650 

9,143 

190,  215 

385,  500 

1, 

21,  331 
360,  400 

701, 000 

31, 130 
11,  000 

2- 

68,000 

431,  000 

170,000 

390,  500 

8,000 

70,  000 

6,000 
16,  000 
946,  000 

^ 

4 

762,000 

122.  COO 
150 

1,259,743 

35,  000 
100 

1, 199,  000 

41,  000 
4,  412,  000 

1,  297,  000 

149,  000 
1,  960,  000 

781,  000 

145,  000 
096,  000 

287,  000 

170,  000 
13, 504,  900 

1,236,000 
141,  000 

630,  000 

537,  500 
369,  950 

300,  000 

1,  050,  000 

145,  000 
1,  092,  300 

332,  284 

5. 
6 

2,010 

250,  000 
175,  000 
531,  025 

235,  500 
280,  600 
230,  030 

8 

500,000 
2,771,340 

410, 000 
381,000 
79,259 
118,000 
598,  050 

2,708,000 
300, 000. 

2,907,500 

340, 900 

91, 233 

100,000 
3,934,200 

1,028,500 
673,000 
151,635 
521,  000 
536,450 

472,  900 
764,  200 
4,  043,  000 
413,  000 
382, 125 

5,400 
586,  060 

109,  500 
301,  600 

97,  000 
233,  344 
112,  93J 
1,  781-  000 
317,  900 

812,  600 

951,  800 

6, 146,  TOO 

110,  000 
246,  867 

429,  000 
180,  400 

418,700 
,   45,  COO 
241,  573 
630,  000 
186,  500 

571,300 
844,  900 
8,  539,  774 
360,  000 
588,  733 

250,  000 
195,  450 

743,  000 

323,  500 

74,  000 

2,  254,  000 

239,  550 

420,  700 
369, 100 
10,  951,  604 
909,  500 
377,  300 

680,  000 
285,700 

536,  500 
10,  855 
29,  878 

687,  000 

302,  000 
556,  366 

700,  500 

239,  COO 

73,  379 

276,  400 
451,  809 

6.77,  500 

712,  235 

37,  879 

237,  900 
560,  000 

700,  000 
14,  000 
54,  231 

4,  303,  800 
172,  645 

434,  000 

5,000 

321,  295 

1,  027,  600 
48,500 

398,  600 
4,000 

<t 

17,  255 

10, 
11' 

41,425 
27,  520 

12- 
13 

490,  000 

14 

9,  296,  260 

826,  800 

2, 182,  000 

5,  931,  SCO 

617, 000 

128,  200 

21,  039 

260,  000 
548,000 
460,  000 
436,  270 

1.1 

292,  700 
686,  600 
7,  429, 141 
584,  800 
213,  000 

285,  350 

34,  000 

4,  685,  328 

329,  000 
59,  200 

3,  532,  700 

4,993,600 

5, 186,  900 

93,  900 

165,  000 

• 
54,000 

823,  600 

2,039,100 

86,  000 

101,  000 

0,950 
882,  COO 

136,  300 
486,  000 
1,  894,  850 
293,400 
207,  000 

40,  400 

10, 
17 

876, 115 

41,000 

6,500 

18 

19. 

'0, 

360,808 

21 

878,250 
171, 850 

1,448,383 
70,  000 

2,  468,  000 
105,  500 

1,  774,  000 
2,000 

2, 178,  000 
1,186 

3,  399,  500 
53,  000 

263,  800 

110,000 

075,  000 

476,  000 
25,  000 

o.) 

23- 

112,  000 

24, 

29,500 

1,157,000 

10,488,386 

54,209 

1,322,000 

25,  000 

1,  f  23,  500 
21,  500,  992 

43,  000 

4,  811,  000 
23,  071,  500 

1, 135,  400 

5,  208,  500 

12,  654,  855 

138,  000 

11,897,400 

380,  000 

2,  281,  700 
23,  021,  790 

130,  000 

3,  797,  300 
13,  478,  840 

191,  000 

2,  666,  300 
8,  089,  585 

452,800 

1,750 
890,  900 

25 

3,  405,  700 
14,  583,  747 

1,  970,  300 
7,  522,  419 

118,  900 

2,  042, 150 

3, 121,  800 
11,083,433 

2,  483,  600 

2,  591,  800 

12,  593,  924 

105,  300 

2,  207,  601 

50,000 
562,600 

26. 
27 
28 

1,275,000 

1,  539,  500- 
56,  500 

4,  052,  550 

920,  000 

2,400 

1,  480, 100 
20,  000 

3,  295,  300 

16,  000 

2,000 

3,  052,  400 

1,  655,  600 

7,039,488 

109,  266 

274,  940 

29- 
30 

173,200 

6,  503,  200 
83,  000 
12,  650 
13,500 
33,900 

7, 109,  450 

1, 180,  000 

262,  000 

1,  922,  311 

2,000,000 

502,  000 

1,  599,  201 

1,597,250 

2,000 

451,  665 

1,  500,  000 

2,000 

423,729 

980,  000 

2,000 

616,  550 
400,000 
111,  500 

10,  594,  450 
1,  710,  000 
3,237,900 

70,  375 

16.  671,  927 

60,000 

15,500 

4,281,200 

3,162 

31 
32 

104,850 
0,400 

33 

34 

277,  000 

48,  500 

243, 100 

874,  000 

1, 107,  300 

16, 100 

50,  000 

420, 700 

35 

36 

16,500 
48,  000 

34,000 
785,300 

50,  000 
602,  501 
200,000 
319,  512 

20,  000 
379,  300 

75,  000 
67,  SCO 

21,500 

422,  600 

56,500 

25,000 
35,000 

52,500 
1,  008,  910 

160,  000 
217,800 

37 

1,133,871 

294,  900 

266,000 
111,»C0 
105,000 

4,628,345 

38 
3» 

--..--. 

1,  692,  000 

2,000 

60,500 

172,000 

40,000 

75,000 

45,000  1     347,000 

40 

1 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


Table  X.— ANALYSIS  OF  THE  OUTSTANDING  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC., 

ALABAMA. 


CITIES. 

Previous  to 
1060. 

1860. 

1861. 

1862. 

1863. 

1864. 

1865. 

1866. 

1867. 

186a 

$110,  000 

$4,000 

$2,000 

$63,000 

$39, 200 

VnhVIn* 

1 

108,000 

63,000 

• 

2 

4,000 

4,000 

2,000 

39,200 

AEKANSAS. 

Total 



CALIFORNIA. 


Total 

$2,084,000 

$424,  500 

$379,  000 

$215, 000 

$197,  000 

$246, 000 

$87,500 

1,600 
66,000 

Sacramento 

•■■  ■ 

1,650,000 

634,000 

4 

424,  600 

379,  000 

215, 000 

197,000 

246,000 

A 

Stockton 

COLORADO. 

Total 

1 

■ 

9 

CONNECTICUT. 


Total 

$555,845 

$500 

$80,000 

$400 

$435,482 

$80,  200 

$221,400 

'    $211,500 

$370,000 

$275,200 

Bridgeport,  toTvn 

1 

75, 000 
70,000 

?, 

do city 



80,  000 

3 

Danbnry,  town 

18,000 

4 

5 

fi 

7 

fi 

140, 000 



9 

305,  000 

150, 000 

100,  000 

125,000 

10 

Meriden,  tovea 

11 

do city 

..» 

12 

Middletown,  town 

18, 000 

» 

13 

— do city 

111,600 

14 

New  Britain,  town  and  city  com- 
bined   

6»,  000 

15 

New  Haven,  town". 

75,000 

41,400 

10 

...do city '. 

60,000 

120,  000 

17 

New  London,  town  and  city  gov- 
ernment are  one 

60,000 
5,845 

64,000 
482 

H 

18 

Nonvalk,  town 

500 

20,000 

400 

200 

200 

19 

...  do  . .  borough 

20 

South  Norwalk,  city 

21 

Norwich,  town 

100, 000 

22 

do  . . .  city 

150,000 

23 

Stamford,  town  and  borough  com- 
bined   

20, 000 

30,000 

24 

TVaterbury,    town  and  city  com- 
bined   

250,000 

25 

■Windham,  town 

'  Tabulated  from  statement  filed  March  1,  1879,  by  Joseph  Hodgson,  register. 
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1869. 

1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 

Unspeclfled. 

$48,000 

$269,  500 

$186,  500 

$1, 845, 150 

$539,  650 

$385,600 

28,000 
20,000 

188,  500 

1, 838, 250 

385,500 

1 
2 

3 

539,  650 

81,  000 

186,  500 

6,900 

AEKANSAS. 

$21,  331 

$117, 090 

$9, 143 

$31, 130 

21,  331 

117,  090 

9,143 

31, 130 

1 

OALIEOENIA. 


COLOEADO. 


CONNECTICUT. 


$68,000 

$431, 000 

$170,  000 

$390,  500 

$360,400 

$701,  000 

$1,  036,  000 

$8,  000 

$190,  215 

$70,  000 

$11,  000 

$6,060 

68, 000 

76, 000 
70, 000 

10,  500 
130,  000 

11,000 
215,  000 

50,  000 

70,  000 

11,  000 

6,000 

165, 000 

8,000 

2 

3 

286,000 

170, 000 

250,  000 

115,  000 

476,  000 

871,000 

5 

245,  400 

140,  215 

ft 

$16,000 

1 

16,000 

0 

$762,000 

$1,259,743 

$1, 199, 000 

$1,  297,  000 

$781,  000 

$287,  000 

$1,  236,  000 

$630,  000 

$537,  600 

$300,  000 

$1, 060, 000 

$946,  000 

$332,  284 

50,  000 

1 

175, 000 

150,  000 

150,  600 

•> 

35,  000 

S 

32,000 

116,  000 

/| 

77,743 

■> 

177,  500 

fi 

7 

180,  000 
202,  000 
200,  600 
150,000 

760,  000 
200,  000 

600,  000 

203,  321 

8 

100, 000 

1,  000,  000 

300,  000 

600,  000 

9 

130,  000 

10 

200,000 
340,000 

50,  000 
300,  000 

73,  000 

11 

257, 000 

60,  000 
35,  000 

160,  000 

1^ 

39, 000 

10,  000 
46,  000 

57,  00« 
130,000 

30,  000 

1? 

160,000 

100,  000 

14 

600, 000 
225, 000 

15 

499, 000 

160,  000 

Ifi 

233,  000 

75,  000 

100,  000 

17 

*128,  903 

IS 

176, 000 

25,  000 

60,  000 



19 

100.  000 
160,  000 
164,  000 

SO 

21 

125,000 

160,  000 

160, 000 

59,000 

n 

100,000 

28 

40,000 

24 



25 



46  W  D   T 


•  Intereat-bearlng  oraera. 


722  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

TABLE  X.— AITALYSIS  OP  OUTSTANDING  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING 

DELAWAEE. 


CITtES. 

Previous  to 
1860. 

1860. 

1861. 

1862. 

1863. 

1864. 

1865. 

1866. 

1867. 

1868. 

Total 

$2,  500 

$37,  OOO 

$15,  000 

1 

2,500 

37,  000 

15,  000 

DISTEICT  OP  COLUMBIA. 


Total 

$32, 104 

f  WasLington  i 

1 

32, 104 

i  Georgetown  > 

PL 

OEIDA. 

Total 

$16, 497 

1 

16,497 

<t 

Xftv  "Wpafc 

GBOEGIA. 

Total 

$288,  700 

$248,000 

1 

188,  500 

97,  500 

2,700 

149,000 
99,000 

o 

^ 

4 

5 

ILLINOIS. 


Total 

$1,  572, 200 

$13, 000 

$846,500 

$493,  000 

$269,000 

$622,  000 

$610,250 

$2, 168,  640 

$1,994,800 

Alton 

1 

- 

? 

3 

BellTille 

200 

250 

4 

37,500 

15, 000 

5 

Cairo 

A 

1,  572, 000 

843,  500 

493,  000 

269,  000 

580,  000 

209,000 

1, 750, 600 

1,116,000 

7 

R 

Decatur 

9 

East  Saint  Louis 

10 

Klgln 

n 

Freeport 

12 

Galeeburg . 

13 

Jacksonville 

14 

15 

LaSaUe 

Ifi 

Moline 

17 

18 

Peoria 

13, 000 

42,000 

4,000 
200,000 

39, 000 
39,800 

303, 000 
560,800 

19 

20 

Eockford 

21 

Eock  Island 

m 

Springfield 

3,000 

197,000 

301, 840 

INDIANA. 


Total 

$67,000 

$499,000 

1 

250,000 
199,000 

2 

Fort  "Wayne 

67,000 

3 

Indianapolis 

4 

5 

6 

Logansport 

50.000 

GENERAL  STATISTICS  OF  PUBLIC  INDEBTEDNESS. 
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7,500  OE  MOEE  mHABITANTS— AMOUNTS  ISSUED  m  THE  YEARS  NAMED— Continued. 

DELAWARE. 


1869. 

1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877.         1878. 

1879. 

1880. 

TJnspecified. 

$122, 000 

$35, 000 

$41,  000 

$149,  000 

$145,  000 

$170,  000 

$141,  000 

$369,  950 

8145,  000 

122, 000 

35, 000 

41,  000 

149,  000 

145,  000 

170,  000 

141,  000 

369,  950 

145,  000 

] 

DISTEIOT  OF  COLUMBIA. 

$150 

$100 

$4,412,000 

$1,  960,  000 

$696,  000 

$13,  504,  900 

$1,  092,  300 

$2,  010 

150 

100 

4,412,000 

1,960,000 

696,  000 

13,  504,  900 

1,  092,  300 

2,010 

^ 

ELOEIDA. 

$250,  000 

250,  000 

GEORGIA. 


$500,000 

$100,  000 

$109,  500 

$429,  000 

$250,  000 

$680,  000 

$302,  000 

$276,  400 

$337,  900 

$175,  000 

$4,  303,  800 

$1,  027,  500 

300,  OOt 
200,  000 

100,000 

100,  000 

418,  000 

430,  000 
250,  000 

52,  000 
250,  000 

77,  500 

150,  000 

10,  400 

385,  000 

63,  000 

480,  800 

1 

250,  000 

250,  000 
26,400 

175,  000 

277,  500 

o 

9,500 

11,  000 

1 

750,  000 

3,  375,  000 

ILLINOIS. 


$2,771,340 

$3,934,200 

$301, 600 

$186, 400 

$195,450 

$285,  700 

$555,  306 

$451,  809 

$560,  000 

$521,025 

$172,645 

$48,  500 

$17,255 

63,  000 

5,000 

26,  800 

50,  000 

6,325 

15,  525 
5,000 
6,500 
5,000 
370,  000 

82,  000 

27,645 

*355 

1 

5,000 
9,000 

5,000 

1 

65,000 
23, 000 

22, 450 

10,  000 
25,  000 

82, 100 

-f 

10, 000 

12,000 

30,000 

<t 

1 

2,521,000 

3,177,000 

39, 000 

155,  000 

100,  000 

86,  000 

50,000 

6 

7 

35, 000 

30,  000 
116,  034 

20,  000 

R 

4,600 
30,000 

9,500 

8,500 

17,  000 

117,  266 

9 

in 

■  1, 000 

5,000 
3,600 

1,500 

2,800 

149,  000 

36,  000 

13,  000 
1,450 

3,000 

11 

4,900 

40,  500 

12 

105,  000 

13 



14,  000 

4,()00 

14 

36,  000 

15 

37,  500 

Ifi 

60,000 
83,000 
58,900 

17 

130, 500 
484, 700 

2,000 

260, 600 

4,000 

20,  000 

50,  000 

IS 

15,  900 

1,000 
21,  000 

100 
42,  000 

250,  000 

3,000 

170,  000 

tl6,  900 

19 

4,000 

8,000 

81,  000 

9,000 

3,000 

20 

110, 000 

21 

3,940 

S3, 000 

35,  000 

152,  000 

33,  000 

22 



INDIANA. 


$416, 900 

$1, 028, 500 

$97,000 

$418,700 

$743, 000 

$530,  600 

$706, 500 

$677,  500 

$700,  000 

$235,  500 

$434,  000 

$398, 600 

100, 000 
100, 900 
110,000 
29, 000 

596, 000 

413,  UOO 

150,  000 
50,  000 
500,000 

100,000 

150,  000 
209,  000 

225, 000 
146,000 

1 

50,  000 

15, 000 
621,  000 

20,  000 
22,  000 
147,  000 

2 

46,000 

409,  500 

207, 000 

a 

77,  500 

4 

300,  000 
170,  000 

5 



60,  000 

127,  000 

6 

"  Old  boDds,  past  due ;  supposed  to  be  lost. 


t  Sundry  old  bonds. 


724  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

Table  X.— ANALYSIS  OP  OUTSTANDING  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING 

INDIANA— Continued. 


CITIES. 

Previotis  to 
1860. 

1860. 

1861. 

1862. 

1863. 

1864. 

1865. 

1866. 

1867. 

1868. 

7 
(J 

.... 

JO 

IOWA. 

Total 

$3,000 

$125, 100 

1 

3,000 

2 

8 

Keoknt                            

125,100 

9 

•       10 

KANSAS. 


$171,  500 

$15,  400 

$219,  300 

215,  600 
3,700 

•> 

...L 

<t 

171,  500 

.1 

15,  400 

KENTUCKY. 

• 

Total 

$1,  619, 500 

$22,  000 

$7,  eoo 

$10,  000 

$42,  000 

$149,  000 

$620,  000 

$1,371,000 

Coviiigtoii 

1 

1, 

22,  000 

^ 

1,482,000 
92,  500 
45,  000 

7,000 

10,  000 

42,  000 

149, 000 

620,000 

1,371,000 

4 

B 

LOUI8IAl!5A. 


Total 

$4,  2S7,  750 

$150,  000 

$40,  000 

$12,000 

1 

4,  257,  750 

150,  000 

40,  000 

12,000 

?, 

MAINE. 


Total            ... 

$5, 000 

$7, 100 

$491,  000 

$34,  500 

$93,  000 

$108,  800 

$150, 500 

$80,  000 

$552,800 

$476,000 

Auburn 

1 

2 

Augusta 

21,  300 

202, 800 

3 

Bangor 

15,  000 

425,  000 

31,000 

21,  000 

-     50, 000 

4 

Bath 

2,008 

102,500 

137,000 

5 

Biddeford 

2,500 

70, 500 
30,  000 

fi 

Lewiston 

7 

Portland 

3,000 

7,100 

20,  000 

13,  000 
500 

63,000 
30,  000 

85,000 

80,000 

247,500 

339,000 

R 

Eookland 



•Bonds,  amoauting  to  $794, 800,  that  hare  been  either  prpsocibed  or.merged  into  judgments  are  not  included  in  the  above  »tateineiit. 
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7,500  OE  MOEE  INHABITANTS— AMOUNTS  ISSUED  EST  THE  TEAES  NAMED— Contiuued. 

INDIANA— Continued. 


1869. 

1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 

TJnapecifled. 

$101, 700 

7 

$266, 500 
60,  000 

$29, 500 

$10, 500 

$40,000 

g 

$77, 000 

30. 000 

150, 000 

77, 000 

9 

$25, 000 

$65, 000 

65,  600 

$27,  600 

61, 000 

$75,  000 

22, 000 

42, 000 

18,000 

IOWA. 


$381,001 

$673, 000 

$233, 344 

$45,000 

$323,  500 

$10,  855 

$239,  000 

$712,  235 

$14,  000 

$280,  600 

$5,000 

$4,900 

$41,  425 

428,800 

65,  000 
21,  000 

t 

12, 000 

H 

14,  000 

11,  000 
74,  000 

5,000 

28,  500 

3 

5,000 
110,200 
129,  000 

6,500 

47,  000 

4,900 

4 

169,600 

*7,  875 

5 

45,  000 

229,  000 

^  175,  000 

A 

221,344 

6,855 

562,235 
17,  000 

7 

211,400 

a 

317,  000 



20,  600 

5,050 

fl 

4,000 

10,  000 

14 

KANSAS. 


$79,259 

$151,635 

$112,935 

$241, 572 

$74,  000 

$29,  878 

$73,  379 

$37,  879 

$54,  231 

$230,  030 

$321,  295 

$27,  520 

185,  500 

45,  000 

223,  364 

52,  931 

1 

79,259 

108,  500 
4,135 
39,  009 

30,  500 
2,435 
80,  000 

131, 572 

10,  000 

100,  000 

14,  500 
29,  879 
29,  000 

36,  200 
19,  031 

27,  520 

2 

29,878 

29,879 
8,000 

44,530 

3 

74,000 

4 

__ 

KENTUCKY. 


$118,  000 

$521,000 

$1,  781,  000 

$630,  000 

$2,  254,  000 

$687,  000 

$490,  000 

300,  000 

230,  000 

100,  000 

400,  000 
90,  000 

1 

!! 

118,000 

186,  000 
35,  000 

1,444,000 
320,  000 
17,  000 

200,  000 
200,  000 

2,  054,  000 
200,  000 

396,  OOO 

115,  OOO 

76,000 

3 

4 

5 



LOUISIA]5fA. 


$598, 050 

$536, 460 

$317,  900 

$186,  500 

$239,  550 

$9,  296,  260 

$21, 039 

698,050 

428, 950 
tl07,  600 

317,  900 

186,  500 

1,550 
238,  000 

9,296,260 

21,  039 

1 

2 

— 

MAINE. 


$2,708,000 

$472, 900 

$812,  600 

$571,  300 

$420, 700 

$292,700 

$826,  800 

$285,  350 

$3,532,700 

$54,000 

$136,  300 

$40,400 

$250,  000 

}250,  000 

1 

85,  000 

500,  000 

IC,  000 

2 

1,680,000 
476,000 

142,000 
177,  600 

50,000 
243,  000 

192,  000 

111,  000 

3 

40, 000 

78,  000 

20,  000 

474,  000 

2,  900,  000 

60,  700 

14,  000 

4 

5 

185, 000 
158, 000 
150, 000 

350, 200 
30, 500 

121,  000 

6 

251, 000 
402, 000 

472, 500 
400 

73,  000 
205,  300 

98,500 
2,200 

223,  500 
2,300 

157,  500 
16,  850 

7 

40,000 

15,300 

40,400 

II 



*  Those  bonda  are  anpposed  to  be  lost. 

t  The  supreme  court  of  Louisiana  declared  tliese  bonds  were  illegally  issued. 

1  laaaed  at  different  dates  from  1887  to  1881,  incIosiTe. 


726  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

Table  X.— ANALYSIS  OF  OUTSTANDING  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING 

MARYLAND. 


CITIES. 

Previous  to 
1860. 

1860. 

1861. 

1862. 

1863. 

1864. 

1865. 

1866. 

1867. 

1868. 

Total 

$4,  028,  883 

$1,  237,  927 

$103, 965 

$450,  000 

$275,  000 

$2,180,800 

1 

4,  028,  883 

1,  237,  927 

103, 965 

450, 000 

275, 000 

2,180,800 

•> 

8 

MASSACHUSETTS. 


Total  

$495,  400 

$500,  000 

$157,  000 

$2,  059,  50O 

$1,  629,  000 

$284,  000 

$278,  400 

$773, 100 

$1,  234,  500 

$5,203,607 

1 

f 

•> 

t 

315,  000 

498,  000 

155,  000 

1,  568,  500 

1,  251,  000 

129,  000 
6,000 

1,000 

212,  000 

550, 000 

4,206,607 

>■) 

n 

50,  200 
40,  000 

84,  000 

150,  000 
75,  000 

100,  000 

55,  000 

100,  000 

150,  000 
200,  000 

175, 000 

7 

Chelsea      

8 

Chicopee 

q 

10 

Fall  ElTor 

19,  000 

11 

Ktchbnrg 

1'' 

Gloucester  ..: 

60, 000 

IS 

Haverhill 

1,200 

41,  600 

34,  000 

1,000 

14 

l^i 

Lawrence 

17,  000 

25,  000 

25,008 

Ifi 

17 

Lynn _ 

264,  500 

10,  000 

25,  000 

100,  000 

152,000 

IS 

"M^fililpn              

20,  000 

1<1 

?0 

Medford 

f1 

Mflford 

23 

mtiek 

?,S 

New  Bedford 

208,  000 

100,  000 
55,  500 

100, 000 
75,  000 

?4 

' 

49,  000 

8,400 

25 

%. 

?fi 

39,  000 

100,  000 

50, 000 

27 

^N'orthampton 

?8 

29 

Pittsfield 

50,  000 

12,  000 

50,  000 

30 

Quincy 

SI 

2,000 

2,000 

68,  000 

2,000 

2,000 

2,000 

2,000 

2,000 

502,000 

82 

Somerville 

33 

Springfield 

12,  000 

86,  000 

30,  000 

34 

Taunton - 

35 

Waltham 

3fi 

Westfleia 

35,  000 

37 

38 

Woburn 

39 

' 

33,  000 

71, 100 

, 

1 

MICHIGAN. 


Total 

$451, 475 

$50,  000 

$24,  000 

$80, 560 

$63,  300 

$256, 000 

Adrian 

] 

D 

Ann  Arbor 

3 

Bay  City 

4 

Detroit ■           451,400 

50, 000 

24,000 

80, 000 

50,  000 

196,000 

5 

East  Saginaw 

75 

6 

Flint 

7 

Grand  Eapids ' 

60,  000 

« 

Jackson ' 

500 

9 

Kalamazoo ' 

10 

Lansing 

11 

Muskegon 

12 

Port  Huron \.'. 

13 

Saginaw  City 

13,300 

GENERAL  STATISTICS  OF  PUBLIC  INDEBTEDNESS. 
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7,500  OE  MOBE  INHABITANTS— AMOUNTS  ISSUED  IN  THE  TEAES  NAMED— Continued. 

MAEYLAND. 


1869. 

1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 

Unspecifled. 

$300,  000 

$764, 200 

$951, 800 

$844,  900 

$369, 100 

$586,  600 

$2, 182, 000 

$34,000 

$4,  992,  600 

$823,  600 

$485,  000 

$548, 000 

300,  000 

664, 200 
100,000 

935, 400 
16,  400 

794,  900 
50,  000 

349, 100 
20,  000 

486,  600 
100, 000 

2, 172,  000 
10,  000 

4,  992,  600 


758,  600 
65,000 

455,  000 
30,  000 

34,  000 

o 

548, 000 

MASSACHUSETTS. 


$2,907,500 

$4, 043, 000 

$6, 146, 700 

$8,  539,  774 

$10,  951,  604 

$7,  429, 141 

$5,  931,  500 

$4,  685,  328 

$5, 186,  900 

$2,  039, 100 

$1,  894,  850 

$876, 115 

$450,  000 

10,  600 

1 

•> 

2,774,500 

1, 426, 000 

2, 902, 000 
40,000 
190,  000 
250,  000 
250, 000 

5,  477,  274 

7,  370,  604 

1,  870,  641 

2,  277,  000 

2, 171,  000 

4,  090,  000 

941,  000 
30,  000 

914,  000 

600,  000 

*330,  000 

3 
\ 

50,  000 
350,  000 
250,  000 

400,  000 

1,  353,  000 

300,  000 

75,  000 
552,  000 
192,  000 

25,  000 
199,  000 
20,800 

125,  000 

136,  000 

22,  000 

67,  000 

s 

112,000 

80, 000 

874,  000 
100,  000 

12,  SOO 

fi 

149,  000 

79,  000 

7 

R 

79,  500 
100,  000 
400,  000 

n 

60, 000 

156, 000 
300,  000 

200,  000 

1,  200,  000 

800,  000 
80,  000 

161,  861 
20,  000 

25,  000 

275, 000 

200,  000 

10 

11 

n 

55,  000 
250,  000 
47,  000 

200,  000 

60,  000 

100,  000 

25,  000 

13 

166,  500 

20, 000 

1, 300,  000 

250, 000 

271,  000 
962,  000 

14 

38,  000 

423,  000 

100,  000 

T> 

15 

300,  000 

50,000 

100,  000 

91,  500 

270,  000 

55,  000 
350,  000 

440,  000 
150,  000 

17 

18 

5,000 

19 

250,000 

60,  000 

20 

120,  000 

21 

110,  000 

20,  000 
223,  000 

35,  000 
100,  000 

6,000 

?.2 

100,  000 
111,  000 

55,  000 
74,  000 

100, 000 

100,  000 

n 

24 

634,  000 

250,  000 
26,  667 

2S 

70,  000 
200,  000 

26 

300,  000 

27 

28 

90,  000 

29 

30 

1,000 

300,  000 
148, 500 

421,  500 
371,  000 
160,  000 
230,  000 
55,  000 

41,  815 

31 

144,  500 

218,  500 
280,  000 

452,  500 

107,  000 
200,  000 

10,  000 

45,  000 

88,000 

160,  000 

88,500 

32 

1,  000,  000 

67,  500 

200,  000 

33 

42,000 

35,  000 

38,  000 
15,  000 

34 

137,  000 

70,000 

35 

250,  000 

36 

37 

200,  000 
812,  000 

100,  000 
200,  000 

160,  000 

30,  000 

3,500 
100,  000 

78,  900 
100  000 

10,  000 
60,  000 

55,350 
240,  000 

13,  300 

38 

103,000 

823, 200 

39 

— 

MICHIGAN. 


$840,900 

$413, 000 

$110,  000 

$366, 000 

$909,  500 

$584, 800 

$617,  000 

$329,  000 

$93,  900 

$86,  000 

$293,  400 

$41,  000 

$436,270 

31,  000 

20,400 

8,000 

16,  000 

436,  270 

200,  000 

200, 000 
12,000 

74,  000 
27,  500 

150,  000 

160,  000 

303,  000 

83,500 

225, OOO 

400, 000 
89,  900 

200,  000 

240,  000 
16,  000 

40,  000 
29,  000 

205,  000 
68,000 

25,  000 

65,  000 

4,000 

30,000 

100,  000 

32,  000 

12,  000 

8,000 

23,600 

160,  000 
25,000 

45,400 

10,000 

50,  000 
160,  000 
41,000 

I 

20,000 
44,900 

] 

32,600 
39,600 

16,  000 

4,500 

36,000 
150, 000 

128,000 

41,000 


8,900 


9,000 

1         1         1 

— 

*  West  Eoibnry  debt  assumed  by  Boston  at  time  of  annexation. 
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TABLE  X.— Alf  ALYSIS  OP  OUTSTANDmG  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING 

MINNESOTA, 


CITIES. 

Previous  to 
1860. 

1860. 

1861. 

1862. 

1863. 

1864. 

1865. 

1866. 

1867. 

1868. 

Total 

$1, 115 

$100 

$1, 100 

$31, 870 

$56,450 

$31, 000 

$63,  040 

$11, 146 

$229,932 

1 

16,  000 
213,  932 

?, 

Saint  Paul 

1,115 

100 

1,100 

31,870 

66,450 

31, 000 

63,040 

U,  146 

<i 

i 

MISSISSIPPI. 


Total 

[ 

1 

MISSOUEI 

Total 

$1, 365,  800 

$92,  300 

$9,  000 

$702,  000 

$799, 250 

$4, 677, 750 

$2,  881, 350 

Hannibal.. 

1 

20, 80n 

146,300 

•) 

Xansas  City       .  -  - 

198,  000 

4,760 

4,476,  000 

3 

88,  000 
1,  257,  000 

92,  300 

24,250 
775,  000 

U8,0S0 
2,617,000 

4 

9,000 

702,  000 

5 

Sedalia 

NEBEASKA. 


Total 

Lincoln 

1 

. ._ 

9, 

Omaha 

NEVADA. 

Total 

1 

NEW  HAMPSHIEE. 


Total 

$34,000 

$37,  500 

$161,  500 

$197,  500 

$61,  200 

$51, 000 

$21,000 

1 

18, 000 

6,000 

70,  600 

21,000 

? 

3 

10, 000 
6,000 

22,  500 

105,  000 
25,  000 
25,  600 

120,  000 

10,  000 

4,700 

46,500 

4 

61, 000 

1 

Portsmontli 

15,  000 

7,000 

NEW  JEESEY. 

Total      

$623,  000 

$200,  000 

$116, 100 

$339,  000 

$268,  000 

$1,353,400 

$1,  243,  700 

$1,  390,  000 

$829,000 

$300,  000 

Bayonne 

1 

14,  200 

500 

?, 

3 

5,000 
6,000 

16, 100 

60,  000 

8,000 
119,  000 

135,  000 

4 

Elizabeth 

200,  000 

104,  000 

34,  000 
7,000 
60,000 

5 

77,  000 
*425,  200 

35,  000 
t664,  000 

6 

526,  000 

60,  000 

200,  000 

100,  000 

79,000 

60,000 

7 

MiUville 

8 

42,  000 

30,  000 

300,  000 
40,  000 

111,  000 
37,  500 

1,  299,  000 

650,  000 
100,  000 

226,000 

9 

10 

Orange 

25,000 

11 

46,  000 

35,  000 

11,  000 

70,000 

318,  600 

11^ 

Plainflelcl 

13 

292,  000 

77,  200 

*$272,  000  issued  in  1863  and  1864. 


t$558, 000  issued  in  1864  and  1865. 
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7,500  OE  MOEE  INHABITANTS— AMOUNTS  ISSUED  IN  THE  YEAES  NAMED— Continued, 

MINNESOTA. 


1869. 

1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 

Unspecified. 

$91,233 

$382,125 

$246, 867 

$588, 733 

$377,  300 

$213,  000 

$128,200 

$59,  200 

$166,  000 

$101,  000 

$207,  000 

$6,  500 

30, 000 
61,233 

80, 000 
202, 125 

218,700 

3,167 

25,  000 

431,  000 
157,  733 

12,  000 
345,  300 
20,  000 

142,  000 
60,  000 
21,  000 

60,  000 
60,  000 
12,  200 
6,000 

126,  000 

60,  000 
41,  000 

40,  000 
167,  000 

22,  000 
12,  200 
25,  000 

100,  000 

40,  000 

6,500 

MISSISSIPPI. 

$5, 40O 

$6,  950 

$360,  868 

5,400 

6,950 

360,  868 

1 

MISSOUEI. 


.  $878,250 

$586, 066 

$1,448,383 

$2,  468,  000 

$1,  774,  000 

$2, 178,  000 

$3,  399,  600 

$263,  800 

$110,  000 

$882,000 

$675,  000 

$476,  000 

■ 

1 
2 

132,  066 

4,000 

450,  000 

118,  383 
600,  000 
830,  000 

157,  000 

250,  000 

192,  500 

140,  000 

110,  000 

40,000 

650, 250 
328,000 

2 

2,  311,  000 

1,  524,  000 

2, 178,  000 

3,  207,  000 

100,  000 
23,  800 

593,  000 
249,  000 

675,  000 

476,  000 

4 

5 

NEBEASKA. 

$171,830 

$70, 000 

$105,  600 

$2,  000 

$1, 185 

$53,  000 

$25,000 

70,  000 

39,  400 
66, 100 

2,000 

1,185 

63,  000 

25,  000 

171,850 

"> 

NEVADA. 


$112,  000 

112,  000 

1 

NEW  HAMPSHIEB. 

$29, 500 

$25, 000 

$45, 009 

$1, 135,  400 

$380,  009 

$130,  000 

$191,  000 

$452,  800 

200,  000 

130,  000 

130,  000 

40,  600 

1 

452,  800 

? 

29,600 

400,  000 
236,400 
300,  000 

200,  000 

32,  000 
75,  000 
44,000 

3 

25,  000 

45,  000 

4 

50,  000 

.I 



1 

NEW  JEESET. 


$1, 157, 000 


$1, 723, 500 


$4,  Oil,  000 


$6,  208,  560 


$3,  405,  700 


$2, 281, 700 


$3,  797,  300 


$2,  666,  300 


$1,  970,  300 


$3, 121,  800 


$2,  591,  800 


$50,  000 


$1,  750 


19,  000 


40,  500 


9,500 


75,  500 


108,  000 


200,  000 


275,  000 


602, 000 


*720,  000 


t2,  394,  000 


75,  000 

30,  000 

144,  500 

4,  539,  500 


100,  000 
371,  000 
25,  000 

J545,  000 


1,  809,  000 


1,  842,  000 

62,  000 

610,  000 


130,  800 
1,  035,  000 


798,  000 


118,  000 
74,  000 
25,  000 

708,  000 
65,  COO 

268,  000 


95,  000 


133,  600 


2,500 


700,  000 
388,  000 
547,  000 


300,  000 
100, 000 
SO,  000 
86,000 


600,  COO 


200, 000 


46,  000 

117, 000 

1,000 

100,  000 


10,  000 
132, 000 


10,  000 
146, 000 


2,  006,  000 

199,  200 

60,  000 

70,  000 


177, 
20, 


940,  000 
52,  300 
19,  000 


412,  000 
202,  600 
60,  OOO 


384,  000 
172,  000 


942,  000 
304, 100 


159,  750 
§1,  410,  650 

37,  000 
798,  000 

35,  500 


64,600 


20,  000 


5, 
107, 


4,000 
160,  000 


1,000 


133,  000 

1,000 

22,  300 


80,  000 
3,000 
62,  700 


16,000 
1,500 


15,  000 


*  $23,000  Issued  in  1860,  1861  and  1870. 
t  $40,000  issued  in  1870  and  1871. 


J  $40,000  issued  in  1872  and  1873. 

§$640,004  issued  in  1874  to  1879,  and  $106,550  in  1878  and  1879. 


1,750 
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Table  X.— ANALYSIS  OP  OUTSTANDING  BONDED  DEBT  OP  CITIES,  TOWNS,  ETC.,  HAVING 

NEW  YOEK.* 


CITIES. 

Previous  to 
1860. 

1860. 

1861. 

1862. 

1863. 

1864. 

1865. 

1866. 

1867. 

1868. 

Total 

$17,  940,  221 

$947,  600 

$1,  610,  050 

$910,  948 

$271, 500 

$13,  324, 300 

$S,  250, 400 

$3,355,900 

$4, 421, 180 

$3, 959, 900 

1 

210,  000 

17,  000 

250, 000 

615, 000 

250, 000 

? 

Amsterdam 

3 

/I 

Bingtamton 

141, 000 
3, 347, 000 

«; 

8,  981,  000 
64,  000 
50,  000 

578,  000 

43,  000 

218, 000 
32,  000 

7, 081, 000 
25,  000 

760,  000 

607,000 

466, 000 
541, 000 
79, 500 

6 

Buifalo           

7 

8 

1 

Elmira 

in 

11 

Hudson 

26,  250 

5,500 

16,  000 

8,000 

22, 500 

1? 

Ithaca  

13 

279,180 

169,200 

U 

15 

Long  Island  City 

Ifi 

Middletown 

17 

Ncwburgk 

18 

Now  York 

8,  553,  971 

942,300 

1,  02.5,  000 

750,  000 

5, 788, 800 

1, 085, 000 

1, 629, 300 

335,600 

1,784,700 
100,000 
600,  000 

19 

?n 

Oswego 

21,000 

?,1 

Port  Jervls 

^ 

?', 

Poughlieepsie 

300 

8,998 
103,  950 

16, 000 

2,500 
40,000 

155,  400 

48,000 

?3 

7,050 

24 

Eome 

25 

Saratoga  Springs  t 

6,600 

2f; 

Schenectady 

27 

Syracuse 

28,  000 
20,  000 

1 

35,000 

150,  000 

28 

Troy 

354, 000 

29 

trtica  

500, 000 

30 

"Watertown 

15,  000 

5,000 

6,000 

31 

West  Troy 

32 

TonkeiB 

12,  000 

NORTH  CAEOLINA. 

Total 

$7,700 

$55,  000 

$191, 200 

$27, 600 

Ealeigh 

1 

2 

7,700 

65,  000 

191,200 

27,600 

OHIO. 


Total 

$2,  637,  943 

$15, 800 

$4,500 

$98,  000 

$3,000 

$17, 712 

$21, 137 

$505, 000 

$1,101,500 

Akron 

1 

2 

Bellaire 

3 

Canton 

4 

ChUlicothe 

5 

Cincinnati 

2, 498, 500 
100, 000 

15,  000 
800 

98, 000 

4,000 

11, 000 

600, 000 
5,000 

615, 000 
421,000 
90,500 

C 

Cleveland 

4,500 

7 

Columbus 

8 

Dayton 

9 

lYemont 

10 

Hamilton 

11 

Ironton 

12 

Lima 

13 

Mansfield 

14 

Newark 

15 

'  Portsmouth 

, 

16 

Sandusky 

•  Jamestown  and  Now  Brighton  villages  are  omitted;  neither  have  any  indebtedness. 

t  The  indebtedness  of  Saratoga  Springs  as  here  given,  $285,600,  is  exclusive  of  other  bonds,  the  records  of  which  have  been  destroyed. 
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7,500  OE  MOEE  INHABITANTS— AMOUNTS  ISSUED  IN  THE  TEAES  NAMED— Continued. 

NEW  TOEK. 


1869. 

1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 

TJnspeoifled. 

$10,488,386 

f21,  500,  992 

$23,  071,  500 

fl2,  654,  855 

m,  585, 747 

$23,  021,  796 

f  13, 478,  840 

$8,  089,  585 

$7,  522,  419 

fll,  083,  433 

$12,  593,  924 

$562,  500 

$890, 900 

398,  000 

200,  000 

leO,  000 

719,  000 

162,  000 

473,  000 

285,  000 

40,  000 

302,  000 

1 

9,000 

t 

400,  000 

30,  COO 

2,  616,  000 

755,  000 

30,  000 

100,  000 

3 

i         17, 500 
140,  000 
250,  000 

25,  000 
745, 000 
800,  000 

25,  000 
1,  580,  500 
1,  029,  259 

56,  000 
100,  000 
475,  000 

5,000 

1,  450,  000 

174,  000 

2,000 

4 

3,  962,  000 
962,  500 

5, 150,  000 
961,  500 

1,500,000 
265,  251 

3,  430,  000 
350,251 

5 

754,  382 

6 

7 

31, 900 

8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 

1^500 

*161,  900 

28,  000 

26,  000 

20,  000 
2,000 

10,  000 

10,  000 

12,  000 

225,  000 

1,000 

5,000 

83,  000 

92,  500 

68,  000 

36,  000 

100,  000 

50,  000 

t859,  000 

35,  000 

90,  000 

7,  230, 105 

30,  000 

34,  000 

7,  892,  247 

100,  000 

3,500 

9,  049, 182 

75,  000 
20,  217,  500 

9,400 
6,  687,  946 

15,  000 
6,  629,  585 

77,  000 
5,  310,  419 

9,500 

9,852,200 

15,  625,  992 
35, 000 

,18,743,514 

8,  377,  673 

60,000 

400,  000 

80,  000 

20 

21 

200,  000 

232,  000 

1,  061,  000 
1,  235,  000 

85, 000 
2,291,000 

83,  000 
430,  000 

20,  000 
182,  000 

12,  000 

12,  000 

OO 

12,  686 

1, 139,  000 

23 

160,  000 

24 

200,  000 

60,  000 

30,  000 

25 

100,  000 
100,  000 

18,  000 

87,  500 

45,  000 

2,500 

5,000 

26 

1,  000,  000 

70,  000 

39,  000 

37,  000 

7,500 

20,  000 

27 

160,000 

51,  000 

45,  000 

103,  000 

200,  000 

40,  000 

5,000 

28 

10,  000 
15,  000 

29 

258, 000 

5,000 

\ 

39,  000 

5,000 

15,  000 

5,000 

9,000 

10 

31 

150,  000 

200,  000 

887,  000 

1,000 

33,  000 

66,  000 

40,  000 

32 



NOETH  CAEOLINA. 

$54,200 

$138,060    

$118,  900 

$105,  300 

48,  500 
5,700 

118,  900 

1 

138,  000 

105,  300 

2 

— 

OHIO. 


$1,322,000 

$1, 275, 000 

$1,  539,  500 

$11,  897,  400 

$1,  480, 100 

$3,  052,  400 

$1,  555,  500 

$7,  030,  488 

$2,  042, 150 

$2,  483,  600 

$2,  207,  601 

$109,  255 

$274,  940 

3,000 

3,000 

2,000 

12,  OOO 

3.000 

100,  000 

6,000 

1,152 

4,000 

♦175,  505 

551,  000 
646,  000 
125,  000 

883,  000 
35,  000 
60,  000 
65,  000 

10, 193,  000 

1, 115,  600 

27,  000 

158,  000 

],  000,  000 

1,  078,  600 

38,  000 

44,  000 

350,  000 
545,  200 
46,  500 
17,  000 

5, 128,  000 

1,  075,  600 

224,  000 

70,  000 

942,  000 
1, 101,  300 

140, 000 
29,  000 
17,  080 

1,  215,  000 
434,  200 
117,  000 
181,  500 

50,000 

93, 000 

500,  000 

564,  500 

8,000 

24,  000 

7,000 

1,  413,  809 

250,  000 

10,  500 

20,  000 

40,  000 

9,699 

3,368 

30,  000 

130,  000 

30,  000 

20,  000 

18,  000 

§18,  535 

4,500 

12,  400 

5,500 

70,  000 

45,  000 

20, 600 

10,850 

20,000 
6,000 
20,  000 
15,  000 

16,  887 
2,500 

170,  000 

4,800 

15,  500 

12,  000 

16,  000 

294,  500 

56,  000 
146,  000 

||48,  900 



16,  000 

12,  600 

5,000 

' 

•  This  includes  $114,900-Iron  Bridge  bonds-part  of  wliloh  were  issued  in  1873.  ,  r  .^^  ^„„  )np„™,mt«d 

t  Issued  between  1871  and  1878,  inclusive,  and  Includes  Newtown  debt,  assumed  when  Long  Island  City  was  mcorporated. 
t  Issued  between  1869- and  1880.    Specific  years  not  given  because  there  have  been  many  reissues. 
§  Local  bonds  issued  at  various  times. 
II  Board  of  education  bonds. 


10 
11 
12 
13 
14 
15 
16 
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Table  X.— AITALTSIS  OF  OUTSTAl^DIKG  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING 

OHIO— Continued. 


CITIES. 

Prerioua  to 
1860. 

1860. 

1861. 

1862. 

1863. 

1864. 

1865. 

1866. 

1867. 

1868. 

17 

Springfield 

18 

Stenbenville .'. 

' 

19 

TiffiT, 

20 

Toledo 

$3,000 

$13, 712 

$10, 137 

?,1 

Xonngstown 

n 

$39,443 

$75,  OOO 

OEEGON. 

Total.: 

Portland 

1 

PENNSYLVANIA. 


Total 

$11,859,842 

$926,  400 

$2,  500,  000 

$893,  000 

$1,  500,  000 

$5,335,400 

$8,717,200 

$700 

$2,098,400 

$8,130,384 

1 

2 

3,000 

27,  000 

68,000 

28,000 

17, 000 

3 

Altoona 

4 

Bradford 

5 

Cartondale 

fi 

Chester 

7 

Columbia 

8 

Danville 

ft 

Easton I 

400 

384  ' 
63, 000 

10 

Erie 

270,400 

n 

Harriftburg 

12 

Johnstown 

13 

Lancaster 

14 

Lebanon  

1 

15 

McKeesport 

16 

Meadville , 

' 

17 

ITew  Castle 

1 

18 

Norrifetoira 

19 

Philadelphia   

11,856,842 

899,400 

2,500,000 

825,  000 

1,  500,  000 

5,  335,  000 

8,599,700 

1,800,000 

7,440,000  , 

20 

Pittsburgh 

21 

PottsviUe 

; 

22 

Beading 

117,  500 

70« 

23 

Scran  ton 

24 

Shamokln 

' 

25 

Shenandoah 

26 

TitusTiUe 

27 

"Wilkesbarre 

-^      ...... 

28 

"Williamsport 

610,000 

29 

York 

EHODB  ISLAND. 


Total 

$600, 000 

$354,000 

$16, 600 

$18,000 

Lincoln 

1 

2 

l^ewport 

54,000 

16, 500 

18,000 

3 

Pawtncket 

4 

Providence 

600,  OOO 

300,  000 

5 

"Warwick 

0 

"Woonsocket 

— 

30UTH  CAEOLINA. 

Total 

$688,  698 

$11,  000 

$20,  500 

$2,  000 

$2,  eoo 

$2,000 

$2,  000 

$296,  965 

$55,451 

$44,887 

Charleston 

1 

551, 698 
13S,  000 

2,000 
9,000 

2,000 
18,  500 

2,000 

2,000 

2,000 

2,000 

296,  965 

12, 101 
43,350 

35,287 
9,000- 

2 

C  oliimbia 
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7,500  OE  MOEE  INHABITANTS— AMOUNTS  ISSUED  IN  THE  YEARS  NAMED— Continued. 

OHIO— Continued. 


1869. 

1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 

TTnspeclfled. 

— 

$6,500 
1,888 

$21,  000 
30,  000 

$8,400 

*$29, 000 

$4,000 

IV 



$65,  500 

19 

$577,  eoo 

$81,  500 
65, 000 

$119,  000 

70,  000 

135,  000 

$557,  000 

$822,  500 
28,  800 
25,  000 

220,  000 
15,  000 
14,  300 

281,  500 

258,  000 

164,  900 

$193,  800 
14,250 
6,000 

''() 

10,  000 

25,000 

179,  000 

10,000 

14,  000 

OREGON. 

$56, 500 

$20,  000 

56,  500 

20,  000 

1 

• 

/ 

PENNSYLVANIA. 

$173,200 

$6,  503,  200 

$4, 052,  550 

$7, 109,  450 

$3,  295,  300 

$1,  922,  311 

$1,  599,  201 

$451,  665 

$423,  729 

$616,  550 

$19,594,460 

$70,  375 

$16,  671,  927 

463,  625 

26,600 

421,  500 

80,  500 
200,  000 

160,  000 

250,  000 
150,  000 

180,  000 

115,  000 

59,  000 
1,900 

102,  000 
18,  300 

42,  000 
2,000 

91,  000 
5,700 

4 
5 
6 

5,500 

10, 100 

1,000 

37,  111 

16,  200 

22,500 

32,  300 

16,  400 

215,  300 

140,  000 

650 

51,  400 

123,  850 

7,000 

35,  000 

8 

200 
146, 500 

46,  000 

80,  500 

66,  600 

16,  200 

14,450 

64,000 

61,  000 

27,500 

498,  700 

10 
11 
12 
13 
14 
15 
16 
17 
18 
19 

1,  065,  300 

37,  000 
49,  900 
60,  000 

290,  300 
195,  000 

69,  600 

13,300 

140,  000 

16,  000 

63,  700 

104,  000 
02,  000 

22,  000 
42,000 

3,950 

10,  500 

8,726 

81,  200 

6,999,700 

3,  747,  000 

6,  308,  000 

2, 175,  000 

1,  000,  000 

984,400 

10,  000,  000 

" 

14,  826,  605 

20 
21 

12, 000 
500 

14, 950 

10,  000 
58,000 

47,  000 

9,000 

375,  000 
219,  700 

280,  000 

50,  000 

119,  000 

125,  000 

100,  000 
8,275 

3,200 

1,029 

3,200 
25,  000 
76, 100 

8,926 

5,425 
41,  600 
75,  672 

4,200 
19,600 
60,  000 

25 

12,  500 
73,  000 

17,000 

5,675 

13,  490 

56,  000 
27,  500 

63,200 

26 

27 

33,000 

RHODE  ISLAND. 


$83,000 

$920, 000 

$1,180,000 

$16,  000 

$2,  090,  000 

$1,  597,  250 

$1,  500,  000 

$980,  000 

$400,  OOO 

$1,  710,  000 

$50,000 

60,000 

1 

48,000 



16,  000 

•^ 

109, 000 
820,  000 

200,  000 
1,  397,  250 

200,  000 
780,  000 

400,  000 

125,000 
1,  385,  000 

3 

35,000 

1, 180,  000 

2,000,000 

1,  500,  000 

4 

5 

209,  000 

A 

SOUTH  CAROLINA 

$104, 850 

2,000 
102,856 

L 

$12, 650 

$2,406 

$262, 000 

$2,000 

$602,  000 

$2,000 

$2,  000 

$2,000 

$111,500 

$3,  237,  900 

$15,  500 

2,000 
10,650 

2,000 
400 

2,000 
260,  000 

2,000 

502,  000 

2,000 

2,000 

2,000 

111,  500 

3,  237,  900 

1 

15,600 

2 



'Board  of  ednoation  bonds. 
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TABLE  X.— ANALYSIS  OP  OUTSTANDING  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING 

TENNESSEE. 


CITIES. 

Previous  to 
1860. 

1860. 

1861. 

1862. 

1863. 

1864. 

1865. 

1866. 

1867. 

1868. 

Total 

$117,  700 

$21, 000 

Chattanooga ...... 

1 

21,000 

•> 

117,700 

s 

4 

NaahTille     . 

TEXAS. 


Total 

$59,S00 

'^ 

0 

Dallas     

S 

/( 

59,500 

fi 

. 

fi 

UTAH. 

Total 

Salt  Lake  City 

1 

"■" 

VERMONT. ' 


Total 

$148,400 

$5,000 

"RTirlip^OTl , ,     

1 

148, 400 

? 

Entlamd 

5,060 

VIRGINIA. 


Total 

$456, 600 

$142,  500 

$150 

$146,  900 

$71,000 

1 

36, 300 
.%~ 

150 

?, 

5,000 

R 

334,  700 

4 

Norfolk 

5 

142,  500 

71, 000 

fi 

85,600 

141,  900 

7 

Kicbmond 

WEST  VIRGINIA. 

Total 

$10, 000 

$129,  000 

Wheeling 

1 

10, 000 

129,  000 

WISCONSIN. 


Total 

$251,400 

$302, 289 

$23,  450 

$242,  BOO 

Appleton 

■ 

1 

?, 

Ean  Claire 

3 

Fond  du  Lao 

90,  aoo 

4 

Green  Bay* 

3,450 

5 

JanesvUle 

fi 

La  Crosse 

20,  000 

7 

Madison 

Milwaukee 

1,000 

1,000 

20,  000 

152,  500 

R 

302,  289 

0 

Oshkosh 

in 

Eacine 

11 

229,  400 

'  Sherman,  Texas,  and  Green  Bay,  Wisconsin,  each  of  Trhich  has  slightly  less  than  7,500  inhabitants,  are  included. 
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7,D00  OR  MORE  INHABITANTS— AMOUNTS  ISSUED  IN  THE  YEARS  NAMED— Continued. 

TENNESSEE. 


1869. 

1870. 

1871. 

1872. 

1873. 

1874. 

1875. 

1876. 

1877. 

1878. 

1879. 

1880. 

TJnspecifled. 

" 

$13, 500 

$4, 281, 200 



1 

13, 500 

*2, 850, 000 
tl,  431,  200 

TEXAS. 


$6,400 

$33,900 

$277, 000 

$48, 500 

$245, 100 

$874,  000 

$1, 107,  300 

$16, 100 

$50,  000 

$420,  700 

$3,163 

3,000 

35,  500 

126,  600 

80,  0C(0 

47,  900 

214,  500 

463,  400 

3,000 

16,  200 
129,  000 

41,  000 
28,  000 
15,  200 
937,  600 
85,  500 

1 

16, 100 

"? 

800 
5,600 

9,000 
268, 000 

420,  700 

3 

33, 900 

48, 500 

3,162 

4 

50,  000 

5 

n 

1 

UTAH. 

1 

VERMONT. 


$16,  500 

$34,  000 

$50,  000 

$20,  000 

$75,  000 

$21,  500 

$25,  000 

$52,  500 

$160,  000 

16,500 

50,  000 

20,  600 

45,  000 
30,  000 

160,  000 

1 

34,000 

21,  500 

25,  000 

62,  500 

2 



VIRGINIA. 


$48,000 

$785,  300 

$602,  601 

$1, 133,  871 

$379,  300 

$67,  500 

$422,  600 

$294,  900 

$266,  000 

$35,  000 

$1,  008,  910 

$217,  800 

$4,  628,  345 

53,  800 

897, 110 

1 

228,  000 

160,  000 
34,  900 

100,  000 
1,000 

50,  000 
100,  000 
67,  800 

2 

48,000 

285,  OOO 
202,  700 
297,  600 

102,  501 
500,  000 

35,000 

157,  000 
2,000 

3 

1,  081,  071 

189,  300 

190,  000 

67,  500 

77,000 

4 

194,  600 

100,  000 

165,  000 

5 

34,  800 

6 

4,469,845 

7 

— 

WEST  VIRGINIA. 


$200,000 

$56,  500 

$111,000 



200, 000 

66,  500 

111,  000 

1 



WISCONSIN. 


$319,  512 

$1,  692,  000 

$2,  000 

$66,  500 

$172,  000 

$105, 000 

$40,  000 

$75, 000 

$45, 000 

$347,  000 

2,000 

73,  000 

25,000 

1 

6,000 

95,  000 

o 

75,  000 
100, 000 

3 

40,  600 

4 

24,  000 
75,000 

10,  000 


5 



40,  000 

6 

7 

1,  600,  000 

347,  000 

8 

30,  500 
114, 012 

75,  000 

20,  000 

9 

10 
11 

92,  000 

20,  000 

. 



1 

*-\ 

)»...la'.1    Ar,^^^ 

hflrter.  Jant 

larv  31,  1879. 

l88ued  betv 

reen  1870  an 

11880. 
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Table  XI.— ANALYSIS  OF  OUTSTANDING  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING  7,500 


STATES. 

Total. 

Unspecified      1880. 

1881. 

1882. 

188^. 

1884. 

1885. 

1886. 

1887. 

1888. 

Total  TJBited  States. 
Alabama 

$681,616,460 

$12,  979,  602 

$26,  588,  405 

$16, 932, 351 

$15,  732,  079 

$15, 001, 529 

$23,  096,  679 

$16,  067,  709 

$22, 642, 915 

$25,798,435 

$19,016,741 

1 

3,492,500 
178,  694 

7,  055, 115 

16,  000 
12,  848,  054 

1,  372,  450 

21,  690,  564 

266,  497 

8,  927,  800 
18,  590,  680 

6,  958,  700 
3,  091,  959 

1,  839,  813 

10,  321,  500 
15,  655,  499 

12,  402, 450 

21, 158,  375 

73,  696,  019 

5,  546,  045 

2,  991,  911 

373,  218 

25,  666,  449 

428,  535 

112,  000 

2,  952,  400 

38,  648,  850 

208,  536,  882 

697,  900 

40,  683,  526 

76,  500 

95,  445,  234 

11,  424,  759 
5,  380,  301 
4,  433,  400 
3, 141,  C62 

512,  300 
21,  331 

18, 800 

15,  800 

36,400 

31,  500 

12,  200 

14, 700 

34,600 

3 

Arkansas 

a 

California 

197, 000 

110,  500 

492,  000 

90,  000 

173,  000 

13,  000 

194,  000 

16,  500 

246,  000 

934, 000 

4 

Colorado 

,5 

493,  654 
179,450 

272,  000 

9,500 
20,  000 

218,  000 
12,  OOO 

248,  000 
34, 500 

256,  000 
41,  500 

232,  500 
16,  500 

158,  000 
16,  500 

106,  000 
16,  500 

fi 

7 

District  of  Columbia  . . 
Florida 

34,  364 

R 

16,497 
227,  500 
651,  559 

49,  000 
140, 100 
62,  749 
68,  000 

9 

1, 100 
355 

71,  500 
996,  760 

106,  000 
37,  000 
23,  435 
59,  000 

298,  850 

216,  760 

16,  400 

2,  088,  733 

148,  000 

105,500 

53,  000 
456,  735 

86,  000 

11,  500 

30,  000 

137,  000 

4,600 
108,  600 

21,  000 
16,  500 
29,  000 
566,  000 
1,550 

310,  250 

20,  000 

2,  778,  933 

217,  300 
55,  870 

3,500 
532,  835 

82,  000 

7,500 

56,  348 

107,  000 

24,000 

175,  550 

680,  808 

2,  074,  334 

133,  800 

77,  900 

105,  000 
230,  034 

36, 100 
16,  000 
31,  348 
42,  000 

25,  000 
663,  300 

119,  000 
7,500 

39,  500 
668,  000 

47,  000 

1,835,850 

124,  000 
1,388,300 

251, 000 

10 

Illinois 

1,  111,  602 

121,  400 
144, 125 
231,  614 
186,  500 
110,  750 

120,  550 

11 

Jjidiana 

12 

Iowa 

13 

205,  680 
1,  059,  000 

U 

15 

Louisiana 

9,  317,  299 

Ifi 

368,  390 

218,  750 
601,  819 
2,  407,  507 
202,  200 
33,  000 

407,  950 
349, 100 
1,  275, 167 
229, 000 
82,  040 

628,  850 

17 

Maryland 

648,  000 

1H 

Hassaclinaetts 

1,  586,  456 

173,  975 

11,  065 

5,400 
899,  366 
45,  000 

2, 125,  500 
110,  700 
24,  000 

2,  002,  233 
197,  900 
31,  Oil 

";  638, 333 
372, 100 
148,000 

6,950 
2,  365, 150 

19 

436,  270 

20 

T^illTlPflOta 

21 

360,  868 

?,?. 

433,  383 

5,000 

28,  000 

52,  580 

393, 100 
7,  538,  111 

1,  479,  974 
56,  500 

1,  617,  552 
169,  500 
75,  563 

346,  500 
75,  600 
28,  000 
53,  000 

357,  200 

7,  902,  237 

98,  400 

1,  606,  368 

170,  000 

2,000 

28,  000 

81,  500 

849,  500 

5, 988,  996 

4,000 

658,  450 

20,  OOO 

1,  463,  858 
189,  500 
70,  722 
49,  000 
24,  500 

29,  000 

1,185 

28,  000 

102,  000 

719,  300 
11,  497,  432 

702,  000 
27,  000 

571,  250 

4,531,750 
29,  900 

23 

Nebraska 

24 

Nevada 

25 

New  Hampsbire 

New  Jersey 

40,  700 

2,487,550 

13,  998,  084 

62,  900 

1,  607,  512 

116,  400 

1,  018,  000 
4,  693,  045 

46,  300 

2,  733,  600 
6,  647,  778 

128, 600 

563,300 

11, 199,  501 

130,  800 

729,  800 

69,500 

754,200 

5,498,069 

23,600 

653, 300 

2fi 

5,750 
31,  900 

?,7 

New  Xork  * 

28 

Nortb  Carolina 

Ohio 

S9 

319,535 

949,  687 

1,  336, 100 

1,  242,  500 

30 

Oregon 

31 

1,  069,  099 

1,  306,  790 

194,  500 

211,  411 

263,  000 

64,900 

943,  279 

169,  500 

38,  320 

143,  000 

4,  568, 161 
154,  500 

22,  785 
194,  000 

90,  500 

1,  675,  750 
771,  000 

39,  637 
209, 700 

35,  500 

7,  865,  590 
163,  600 

52,  435 
224,  000 

34,  300 

1,  824,  900 
15,600 
181,  740 
25,000 
10,000 

• 

1,422,100 

13,  500 

95,  890 

13,  000 

.32 

Kbode  Island 

33 

34 

South  Carolina 

Tennessee 

275,  500 

35 

Texas* 

3,102 

2,000 

36 

Utah 

37 

607,  900 

10,  707, 177 

506,  500 

3,  683,  651 

35,  000 

253,  970 

15,  000 

32,  550 

16,  000 
225,  268 

11,  000 
69,000 

11,  000 
391,  000 

17,  500 
70,  662 

6,000 

1,  030,  059 

56,500 

18,  000 

149, 400 
82,  000 

1,000 
297,  250 

1,000 
315,899 

38 

Tirginia 

39 

"West  Tirginia 

40 

576,  400 

154,  662 

182,  550 

59,  000 

277,  400 

17,900 

38, 000 

12,900 

*  See  notes  to  these  states,  page  8S2. 
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OK  MORE  INHABITANTS— SUMMARY  BY  STATES— AMOUNTS  MATURING  IN  THE  YEARS  NAilED. 


1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

Subsequentto 

"°°-  i  1900. 

$18, 414, 758 

$29,248,621 

$25,619,648 

$35, 310, 640 

$19, 196, 933 

$27,  975,  471 

$26,261,087 

$24,  053, 108 

$13,  912,  456 

$15,  907,  734 

$24,  366,  428 

$26,  436, 132 

$281,  058, 999 

1,200 

21, 100 

67, 000    131. 000 

15, 000 
117, 099 
291, 900 

7,000 

13,  000 
31, 130 
746,  888 

2,  540, 900 

1 

9,143 

365,  315 

15,000 

355,000 

3,000 

1, 394, 000 

66, 500 

210,  000 


50, 800 

645,  400 

843,  000 

75,  000 

480,  088 

817,  000 

772, 000 
88,500 

1,  068,  000 

92,  50O 
4,  665,  000 

68, 000 

105, 500 
1, 300, 808 

585,  008 
201,  500 

210,  008 
66,  500 

358,  000 
16, 508 

319,  000 
16, 500 

1,  638,  900 
216,  500 

221,  000 
16,  500 

195,  000 

16,  500 
1,  892,  300 

1,  845,  000 
16,  600 

2,897,000 

109,  500 
14,  687,  900 

5 

6 

7 





250,  008 

142,  888 

1,  037,  088 

327,  500 
586,  600 
193,  647 
340,  80« 

125,000 
367,900 

314,000 

198, 600 

69,630 

373,000 

425,000 
1,037,700 

520, 500 
129, 000 
130, 900 
300,000 

165,  000 
330,  300 

2,000 

5,  008 

22,399 

750,000 

423, 000 
1, 638, 100 

228,  700 

45,  000 

135,  215 

357,  000 

4,  381,  500 

173,  050 

50,  000 

9,  323, 104 

184,  000 

268, 000 

167,  008 
523,  500 

868,  080 

188,  300 
1,  785,  500 

489,  500 

189,  255 
49, 178 

587,000 
644,050 

1,304,450 

2,272,000 

3,  817,  500 

211,  888 

78,  000 

152,  000 
2,  967,  000 

1, 187,  000 

657,  800 

8,633 

107, 400 
483,  500 

165,  880 

333,  344 

14, 147 

106,008 

176, 900 
583, 108 

580,  800 

158,  500 
1,  069,  000 

384,888 

4,986 

80,  315 

108,888 

119,  000 
103,  008 

171, 888 

6,  903,  500 

9 
10 

980,  000 
562,  235 
296,770 
3,  792,  008 
443,  050 

3,068,300 

6,  332,  808 

13,953,074 

760,  000 

514,  600 

11 
1'' 

95,  492 
10,  000 

42,  347 
589,009 
38,  500 

717,750 

9,088 

1,251,000 

74,  900 

317,  500 

1,147 
125,  800 

13 

11 

428,  958 

198,  350 

113,  985 

1,  575,  500 

252,  000 

84, 488 

15 

84,650 

175,250 

6,052,064 

4,087,967 

287,500 

138, 125 

972,  350 

202,758 
1,  237,  927 
3,  288,  500 

564,500 
27,  500 

132,250 
25,088 
968,  861 
139,888 
25,  000 

180,  758 

1,009,750 

16 

2,  849,  680 

1,795,000 

121,880 

140,  000 

17 

■  2,595,850 
327,500 
103,000 

3, 619, 80O 
146,408 
281, 000 

3, 139,  588 
33,800 
338,  500 

5,  383, 187 
324,000 
196,000 

18 
19 
28 

21 

864,960 
171,850 

575,008 

1, 139, 000 
20,000 

2,311,000 

1, 873, 800 

2, 178,  088 

1,  544,  500 
26,888 

263,  800 

308,000 

1,228,008 

675,088 

476,000 

3, 190,  000 
26,  000 

22 
23 

24 

74, 600 

1  1,182,500 

6,131,830 

54,000 

1,089,100 

245, 000 

887, 000 
6, 580, 130 

280, 650 

3, 274, 500 

4,655,730 

629, 000 

3, 572, 088 

5,868,065 

100,000 

1,  050,  708 

324,250 

2,  965,  888 
:,  361,  758 

194,  880 

2, 199,  358 
3,238,888 

147,  500 

1,  916,  008 

2,  608,  608 

59,  000 

1,  420,  OOO 
13,  5.32,  891 

133,  000 

1, 776,  888 

1,246,788 

95,  988 

1, 272,  588 

175,  888 

8,  222,  888 

77,413,272 

183,  388 

18, 122,  800 

134,  008 
1,  377,  880 

329,880 

3,  619,  626 

25,  880 

435,000 

889,200 
7, 716, 135 

26 
27 

28 

1,  630, 508 

554,  008 

1, 294,  500 

1,  461,  000 

1,  885,  000 

576,  000 

848,  000 

622, 008 

29 
30 

2,203,700 
463,500 
26,630 

2, 523, 950 

2, 443, 958 
100,  000 
77, 980 

3,  331,  876 

2,293,911 
300, 000 
74,  878 

5,  606,  778 

7,  989,  250 

1,  895,  250 

93,  000 

4,  945, 100 

2,  525,  600 

3,  975,  630 

400,  008 

143,787 

495,  988 

60,  000 

7,  471,  600 
925,  800 
44,000 
30,  088 

5,476,158 
4,800,000 

20,  881,  740 
1,  500,  000 
3,235,900 
3,  506,  200 
1,  999,  500 

31 
32 

294, 835 

91,  930 

73,  708 

130,  563 
36,  000 
16, 100 

30, 101 
48,  000 

33 

300,  508 
35,000 

i^ 

308,300 

8,000 

58,  500 

23,808 

143,  500 

152,  900 

.35 

36 

17,500 
287,668 

161, 000 
567,700 



51, 008 

155,300 
208, 000 
359, 789 

1,000 
226,  500 

46,  000 
270,283 

46,880 
105,  510 

6,000 
3,000 

31,  688 
77,208 

R7 

302,  500 

100, 150 

50,500 

411,088 
124,008 

5,  414,  768 

111,  000 

1,688,888 

38 
39 

13,000 

52,900 

64,900 

27,  588 

2,400 

77,500 

76,  308 

40,000 

40 

47  "W  D  T 
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TABLE  XII.— ANALYSIS  OP  THE  OUTSTANDING  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC., 

ALABAMA. 


CITXES. 

Unspecified. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

Total 

$512,300 

$18, 800 

$15,  800  ■ 

$36,400 

$31, 500 

$12, 200 

$14,700 

$34,600 

Mobile            .                   .... 

T 

*460, 100 

17,800 

14,  800 

15,400 

30, 500 

11, 300 

13, 700 

100 

2 

t52,200 

1,000 

1,000 

21,  000 

1,000 

900 

1,000 

34,500 

1 

ARKANSAS 

). 

$21, 331 

1 

21,331 

^v- 

CALIPOENIA. 

Total 

$197,  000 

$110,  500 

$492,  000 

$90,  000 

$173,  000 

$246,000 

$934,000 

1 

lO,  500 

1,500 
66,  000 

79,  000 

173, 000 

400,000 
534,000 

197,  000 

100,  000 

424,  500 

11,  000 

246,000 

f^ 

Stockton 

COLOEADO. 

Total 

$13,  000 

■\ 

o 

Leadville           .                

13,  000 

\ 

CONNECTICUT. 

Total 

$493,  654 

$272,  000 

$218,  000 

$248,000 

$256,  000 

$194,  000 

$•232,  500 

$158,  OOO 

$105,000 

1 

75,000 
40,  000 

50,000 

? 

70,  000 

40, 000 

1 

35,000 
8,000 

18, 000 

4k 

do borougli - 

8,000 

5 

77,743 

6 

7 

R 

203,  321 
60,000 
10,000 

10,000 

125,  000 

10,  000 

10,000 

100,  000 

10,  000 

10,000 

10,000 
30,000 
10,000 

10,000 

10,000 

10,000 

10,000 

9 

in 

10,  0«0 

10,  000 
10,  000 
20,000 

10,  000 
10,000 
25,  000 
65,500 

10,  000 
10,000 
25,000 

10,  000 
10,  000 
25,000 

11 

T"" 

6,000 
6,000 

16,  000 
6,000 

16,  000 
7,000 

60,  000 

20,000 
7,000 

20,000 
35,000 

IS 

....do city 

14 

New  Britain,  town  and  city  com- 
Mned 

15 

2,000 
20,  000 

5,000 

10,000 
20,  000 

5,000 

12,000 

in 

80,000 

20,  000 

20,  000 
29,000 

20,  000 
5,000 

17 

New  London,  town  and  city  gov. 

64,000 

5,000 

18 

136,590 

20,000 

If) 

do borongh 

'n 

South  Norwalk,  city 

80,  000 

'I 

100,  000 

^? 

23 

Stamford,  town  and  borongh  com- 

4,000 
5,000 

4,000 
5,000 

34,  000 
5,000 

4,000 
5,000 

4,000 
6,000 

24 

Waterbnry,  town  and   city  com- 
bined      i               

5,000 

5,000 

5,000 

5,000 

V5 

"Windham,  town 

•$385,600  of  old  debt  included  in  this  amount. 

t  Of  this  amount,  $4,000  mature  in  1871,  $6,000  in  1872,  $39,200  in  1877,  and  $1,000  in  1879. 
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HAVDTG  7,500  OE  MOEE  II^HABITANTS— AMOUNTS  MATUEING  IN  THE  YEAES  NAMED. 

ALABAMA. 


1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

Subsequent  to 
1900. 

$1, 206 

$21, 166 

$67,  006 

$151, 006 

■    $15,600 

$7,  600 

$13,  666 

$2,  540,  900 

1,266 

1,166 
20, 666 

7,066 

15,  066 

7,006 

13,  000 

2,  001,  250 
539,  650 

1 
2 

a 

60,  006 

151, 006 

AEKANSAS. 

$117,  090 

$9, 143 

$31, 130 

117,  090 

9,143 

•31, 136 

1 

CALIFOENIA. 


$15,006 

$355,  006 

$216,  000 

$56,  606 

$645,  460 

$843,  666 

$291,  000 

$75,  000 

$365,  215 

$406,  000 

$746,  000 

$817,  000 

76,  006 

75,  000 

62,  666 
280,  000 
350,  060 
125,  000 

15, 000 

76,660 

56,  666 

O 

466,  000 

400,  000 

285, 066 

210, 000 

843,  660 

215,  000 

225,  000 

746,  000 

^ 

f; 

245,400 

140,  215 

- 

COLORADO. 

$3,  006 



1 

3,600 

n 

CONNECTICUT. 


$772,  060 

$1, 394, 006 

$1,  668,  000 

$68,  600 

$585, 006 

$216,  600 

$358,  000 

$319,  600 

$1,  538,  900 

$221,  000 

$195,  000 

$1,  045,  boo 

$2,  897,  006 

1 

175,  066 

150,  000 

150,  006 

3 

8,000 

8,000 

28,  600 

28,000 

60,  000 

4 

n 

177,  566 

fi 

7 

10,  000 

16,  066 

156,666 

16,600 

10,  600 

587, 000 

16,  600 

600.  000 

10,  666 

16,066 

16,  000 

16,  000 

425,  000 

10,  000 

10,  006 

10,  000 

180,  666 
202,  000 
10,  000 

1, 250,  000 
200,  000 
120,000 

H 

160,  000 
10,  000 
10,  000 

1,  606,  000 
10,  006 
10,  000 

9 

16,000 
335,  000 
365, 660 

25,000 

16,  066 
10,  060 

10,  000 
10,  000 

10,000 
10,  000 

10,  006 
10,  660 

10,  000 
10,  000 

10 
11 

n 

25,  000 
150,  060 

64,666 

63,  000 
166,  000 

^x 

46,  600 

136,  000 

14 

9, 006 

517,000 

9,666 
249,  666 

16,  600 

15,  006 

15,  666 

11,  466 
150,  660 

IS 

225,000 
256,  600 

250,  000 
100,  000 

IB 

8,000 

5,660 

9,000 

46,  666 

17 

IR 

175,  600 

25,000 

50,  600 
40,000 

19 

30,660 
166,600 

SO 

21 

125,  666 

150,  000 

924,006 

oo 

160, 600 
6,600 

23 

5,000 

5,666 

5,000 

5,666 

5,000 

5,066 

5,000 

155,  000 

5,000 

45,006 

?4 

25 



— 
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Table  XII.— Aljf  ALYSIS  OP  OUTSTANDING  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING 

DELAWARE. 


CITIES. 

Unspecified. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

Total 

$179,  450 

$9^  500 

$12,  000 

$34,  500 

$41,  500 

$16,  500 

$16,  500 

$16,  500 

$16, 500 

'W^ilmin^'toii 

1 

179,  450 

9,500 

12,  000 

34,  500 

41,  500 

16,  500 

16,  500 

16,  500 

16, 500 

DISTRICT  OF  OOLCTMBIA. 


$34,364 

$20,  OOO 

c  "Washirngton  i 

*34, 364 

20, 000 

t  Georgetown  > 

FLORIDA. 

Total 

$16, 497 

1 

16,497 

? 

Key  "West 

GEORGIA. 


Total 

$1, 100 

$71,500 

$53,000 

$4,600 

$3,500 

$105,  000 

$227,500 

$25, 000 

$124,000 

1 

68,500 
3,000 

52,  000 
53,000 

145,000 
82,500 

25,000 

25,000 
99,000 

? 

53,  000 

3,000 
1,600 

3,000 
500 

R 

OnlllTln^TlJ^    , ,     , 

1,100 

4 

]vf  !^>^n 

S 

Savannali .. 

ILLINOIS. 


Total 

$355 

$1,  111,  602 

$996,  760 

$456,735 

$108,  600 

$532,  835 

$230,  034 

$651, 559 

$663,300 

$1,388,300 

Altont 

1 

£355 

13, 500 

5,000 

§450 

15,  000 

2,500 
5,000 

14,825 
5,000 

6,000 

5,000 

22,  450 

5,000 

5,545 

11,000 

5,025 

5,500 

5,000 

? 

Aurora .- 

s 

BellftviUe 

9,000 

26,800 

10,000 

4,500 
37,  500 

4 

15,  000 

25,000 

5,000 

5 

Cairo 

6 

781,  000 

843,  500 

333,  000 

458, 000 

36, 000 

109, 000 

216,  500 

811,000 

7 

Danvillo ,. 

8 

Decatur 

P 

East  St.  Louis 

||33,  732 

17,000 

106,  034 

5,000 

1,500 

21,  200 

116, 034 

10 

Elgin 

5,000 

6,800 
13, 000 



n 

Ereeport ...... .... ........ 

1,000 
1[6,  400 

5,000 

3,000 

IS 

Galesburg 



7,450 

12,200 

6,000 

If) 

Jacksonville 

H 

Joliet 

7,000 
2,000 
4,000 

7,000 
2,000 
5,000 

9,000 
2,000 
4,000 

6,000 
2,000 
3,000 

4,000 
2,000 
2,000 

1,000 
2,000 
3,000 

15 

La  Salle 

2,000 
4,000 

2,000 

4,000 

**20,  000 

16 

1,000 

40,  000 

13,  000 

138,  900 

17 

Ottawa 

18 

Peoria 

50,  000 
7,900 
15,  500 

21,  000 

300 

6,500 

25,  000 
910 

21,  000 

1,000 

22,500 

4,000 

184,000 

15,  500 

39,000 
13,800 
10,  500 
60,000 
250,000 

303,000 

209, 800 

12,  500 

11) 

Quincy ... 

100 
11,500 

'0 

Eookford 

7,500 

?,1 

Hock  Island 

n 

62,  620 

43,  910 

650 

690 

197,000, 

33,000 

INDIANA. 


Total 

$121,  400 

$106,  000 

$36, 000 

$21,  000 

$82, 000 

$36, 100 

$49, 000 

$119,  000 

$251, 000 

Evansville 

1 

8,000 

50,000 
67,000 

? 

900 

70,  000 

15,000 

199, 000 

1 

Indianapolis 

9,000 
30, 000 

4 

JeffersonviUe 

! 

30,  000 

29,  000 

•  Of  tliiB  amount,  $32,104  is  payable  at  pleasure.  ||  $11,232  certificates  of  indebtedness  due  in  1876,  '77,  and  '78;  $4,600  due  in  1874, 

t  Between  May  1  and  August  31, 1880,  the  city  of  Alton  paid  $14,800  of  its  bonded  $9,500  in  1877,  and  $8, 500  in  1878. 

indebtedness,  leaving  outstanding  August  31,  1880,  $93,050.  IT  $3,  COO  due  in  1879. 

t  Old  bends  past  due,  and  supposed  to  be  lost.  *♦  Tlie  validity  of  these  bonds  is  being  tested  in  court. 
}  $200  due  in  1858  and  $250  due  in  1806. 
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7,500  OE  MOEE  II<rEABITANTS— AMOUNTS  MATUEING  IN  THE  YEAES  NAMED— Continued. 

DELAWAEE. 


1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

Subsequent  to 
1900. 

$88,500 

$66, 500 

$92, 500 

$105,  500 

$201,  500 

$66,  500 

$16,  500 

$16,  500 

$216,  500 

$16,  500 

$16,  500 

$16,  500 

$109,  500 

88,500 

66, 500 

92,  500 

105,  500 

201,  500 

66,  500 

16,  500 

16,  500 

216,  500 

16,  500 

16,  500 

16,  500 

109,  500 

1 

DISTEIOT  OF  COLUMBIA. 


$4, 665, 000 

$1, 300, 000 

$1, 092, 300 

$14,  587,  900 



4,665,000 

1, 300, 000 

1,  092,  300 

14,  587,  900 

1 

1     

! 

FLOEIDA. 

$250, 000 

250,  000 

1 

•> 

GEOEGIA. 


$125,  000 

$425, 000 

$165, 000 

$423, 000 

$167,  000 

$188,  300 

$152,  000 

$167,  400 

$176,  900 

$142,  000 

$158,  500 

$119,  000 

$5,  903,  500 

25,000 
100,000 

425, 000 

40, 000 
125, 000 

289, 000 

125,  000 

9,000 

40,000 

125,  000 

2,000 

40,  000 

125,  000 

23,  300 

50,  000 

100,  000 

2,000 

50,  OOO 
75,  000 
42,  400 

77,  500 
75,  000 
24,400 

848,  000 
552,  500 
378,  000 
750,  000 
3,  375,  000 

1 

125,  000 
17,000 

138,  000 
20,  500 

100,  000 
19,  000 

3 

4 



5 

i 

ILLINOIS. 


$367,900 

$1,637,700 

$330,  300 

$1,  638, 100 

$528, 500 

$1,  785,  500 

$2,  967,  000 

$403,  500 

$583, 100 

$1,  037,  000 

$1,  069,  000 

$103,  000 


5,000 

6,000 

7,100 

5,000 

5,000 

15,  500 

1 

2 

65,  000 
10,000 

77,  600 
5,000 

6,500 

5,000 

*270,  000 

380,  000 

3 

15,  000 

10, 000 

10,  000 

10,  000 

10,  000 

5,000 

5,000 

20,  000 

4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 

269,000 

960,  000 

1,  573,  000 

500,  000 

1,  732,  000 

2,  861,  000 

186,  000 

50,  000 

944,  000 

I 

35, 000 

30,  000 

20,  000 

5,000 

5,000 

5,000 

187, 000 

67,  000 
10,  000 
2,000 

10,  000 
2,000 

2,000 
3,500 

2,000 
4,000 

2,000 

2,000 

2,000 

2,000 

2,000 

2,000 

1 

33, 000 
23,900 
11,500 

130,  500 

262, 700 

10, 500 

2,000 

252, 700 

16,  500 

20,  000 

351,  000 

2,500 

50,  000 
35,  000 

15,  600 

7,500 

25, 000 

16,  000 

2,500 

276,  000 

2,500 

170,  000 

100, eoo 

6,500 

6,500 

6,500 



35,  000 

152,  000 

3,000 



INDIANA. 


$314, 000 

$520, 500 

$2, 000 

$228, 700 

$868,  000 

$489,  500 

$1, 187,  000 

$165, 000 

$500, 000 

$327,  50« 

$384,  000 

$171,  000 

$980,  000  1 

96,  000 

500, 000 

250,  000 

100,  000 
209,  000 

9S'i,  000  ! 

100, 000 
110,000 

50,  000 

146,  000 

45, 000 

621,000 

409,  500          207,  000 

13,  000 
87, 000 

500,  000 

1 

77, 500 

•These  bonds  are  on  the  instaUment  plan,  and  though  not  due  until  1S98  the  city  will  begin  to  pay  the  principal  with  interest  in  1882, 
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Table  XII.— ANALYSIS  OP  OTTTSTAisTDING  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING 

INDIANA— Continued. 


CITIES. 

Unspecified. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1BS8 

^ 

La  Favette 

fi 

$60, 000 

$47, 000 

$50,  000 

7 

10,  500 
50,  000 

$29, 500 

q 

$30, 000 

10 

2,600 

11 

10 

$6,  000 

6,000 

$6, 000 

6,000 

4,000 

$2, 000 

$2,000 

2,000 

IOWA. 


Total 

$144, 125 

$37, 000 

$11,  500 

$16,  500 

$7, 500 

$16, 000 

$140, 100 

$7,500 

3 

3,000 

6,000 

10, 000 

o 

14,  OOO 
4,000 

1,000 
10,  500 

s 

Clintoii             

10,  000 
6,500 

7,500 

6,000 

3,000 
12,000 

7,500 

118,  075 

7 

s 

KeoK  ifc 

17, 000 

125,100 

q 

5,050 
2,000 

10 

2,000 

10, 000 

KANSAS. 


Total 

$231,  614 

$23,  435 

$30,  000 

$29,  000 

$56,  348 

$31,848 

$52, 749 

$39, 500 

$205,600 

1 

15,  000 

200,600 

0 

55,  979 
175,  635 

1,000 
2,435 
20,  000 

24,000 

28,  500 
10,  848 
17,  000 

2,  000 
10,848 
19,000 

500 
10,849 
41,400 

^ 

10,  000 
5,000 

25, 500 
14, 000 

4 

ToT>eka 

5,000 

5,000 

KENTUCKY. 


Total 

$186,  500 

$59,  000 

$137,  000 

$566,  000 

$107,  000 

$42,  000 

$68,  000 

$668,000 

$1, 059, 000 

Covington 

1 

SO,  000 

? 

22,  000 

s 

186,  000 
500 

137,  000 

484,  000 
37,  000 
45,  000 

107,  000 

42,  000 

43,  000 
25,000 

588,  000 

1, 029, 000 
30,000 

4 

Newport 

20,  000 
17,  000 

1^ 

Paducah 

LOUISIANA. 

Total 

$9,  317,  299 

$110,  750 

$298,  850 

$1,  550 

$24,  000 

$47, 000 

1 

{9,  317,  299 

3,250 
107,  500 

298,  850 

1,550 

24,  000 

47, 000 

? 

MAINE. 


Total     

$120, 550 

$216,  760 

$368,  390 

$310,  250 

$175,  550 

$218, 750 

$407, 950 

$1,835,850 

$528,850 

1 

22,  800 

24,  200 

24,  000 

23,  500 

1 

20, 600 

18, 900 

14, 000 
224, 100 

12,  000 

o 

Augusta 

S 

Bangor 

15,  000 
23,  760 
31,  000 

21,  000 
23,  750 

50,000 
39, 750 
41,  000 
30,  000 

Bath 

§25,  750 

29,«00 

700 

44,  600 

1120,  000 

63,  7B0 

23,  750 
2,500 

23, 750 

126, 250 
20, 000 

23, 750 

H 

Biddeford 

6 

Lewiston 

75,  000 
97,  500 
50,  000 

50,  000 

401, 000 

42,100 

7 

Portland 

89,  000 
35,  210 

249,  000 
50,440 

85,  000 
40,  800 

326, 000 
39, 300 

1,406,500 
45, 000 

R 

37,400 

*The  city  of  Eichmond  having  paid  $63,000,  tlie  actual  outstanding  bonded 
indebtedness  is  $104,000. 

tin  1879  tbo  city  of  Louisville  paid  $7,000  of  its  bonded  debt,  leaving  outstand- 
ing $8,072,000. 

tOf  this  amount  $9,296,260,  issued  in  1875,  runs  from  one  to  fifty  years,  but  is 
payable  semi-annually  in  amounts  decided  by  lot. 


§  $2, 000  of  these  bonds  were  issued  in  aid  of  the  Kennebec  and  Portland  Eailroadi 
were  due  !N"ovember  1, 1870,  but  are  yet  uncalled  for,  and  the  remainder,  $23,760, 
were  paid  July  1,  1880. 

II  This  amount  was  paid  July  1,  1880. 
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7,500  OE  MOEE  INHABITANTS— AMOIMTS  MATURING  IN  THE  TEAES  NAMED— Contiuued. 

INDIANA— Continued. 


1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

Subsequentto 
1900. 

$300,  000 
170,  000 

5 
6 
7 
8 
9 
10 
11 
12 

$80,  000 

$101,700 

$266, 500 

$40,  000 

$77,000 
25,000 

10,  000 

60, 000 
61, 000 

2,000 

165,  000 

$65,  000 

$25,  000 

77,000 

$75,000 

2,000 

$2,  000 

42,  000 

IOWA. 


$198, 600 

$129, 000 

$5,  000 

$45,  000 

$189,  255 

$657,  800 

$333,  344 

$<86, 600 

$4,  900 

$562,  235 

428,  800 

65,  000 
12,  000 

5,000 

1 

35,  000 

74,  000 

4,900 

4 

169,600 

5 

129,000 

45,  000 

229,  000 

175,  000 

ft 

6,855 
182,  400 

221,  344 

562,235 

7 

29,000 

R 

337,  600 

() 

10 

KANSAS. 


$69,  530 

$130,900 

$22,  399 

$135,  215 

$95,492 

$49, 178 

$8,  632 

$14, 147 

$42,  347 

$193,  647 

$80,  315 

$1, 147 

$296,770 

185,  600 
8,147 

45,  000 

227,  370 

24,  400 

1 

33,500 
19,  030 
17, 000 

101,  369 
24,  531 
6,000 

3,369 
19,  030 

1,184 

19,  031 

115,  000 

2,462 
19,  030 
74,  000 

28, 147 
21,  031 

8,632 

6,147 

42,  347 

78,  315 
2,000 

1,147 

2 
3 

8,000 

4 

KENTUCKY. 


$373,000 

$300,  000 

$750,  000 

$357,  000 

$10,  000 

$587,  000 

$106,  000 

$589,  000 

$340,  000 

$100,  000 

$125,  000 

$3,  792,  000 

300, 000 

150,  000 

100,  000 

400,  000 

1 

90,  000 

2 

373,000 

750,  000 

207,  000 

10,  000 

396,  COO 
115,  000 
76,  OOO 

106,  000 

589,  000 

340,  000 

2,  692,  000 
700,  000 

3 

35,  000 

4 

5 



LOUISIANA. 


$4,  301,  500 

$644,  050 

$428,  950 

$38,  500 

$443,  050 

4,  301,  500 

4 



644,  050 

428,  950 

38,  300 

205,  050 
238,  000 

1 

2 



' 



MAINE. 


$84, 650 
16,  000 


23, 750 


$175,  250 
14,  000 


23,  750 


$972,  350 


17,  300 


626,  350 


$173,  050 


5,000 


50,  000 
23,  750 


$202,  750 


23,  750 


,  304,  450 


16,  700 


1, 100,  000 
23,  750 


$198,  250 


$132,  250    $717,  750 


iO,  750  <   $1,009,750 


23,  750 


23,750  I    101,750 


100,750 


9:^5,  000 
23,  750 


$3,  068,  300 


85,  000 
500,  000 
257,  000 


18,  000 
26, 900 


100, 000 
37, 500 


158, 000 
170, 700 


69,  500 
24,800 


112, 500 
30,  500 
20,  000 


80, 000 
64,  000 
20,  000 


41,  000 


154,  500 
20,  000 


100,000 

88,500  j   490,500  ! 

20, 000  '  20,  500     20, 000     20, 000 


071,000 
1,  350,  000 


203,  300  I  8 
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Table  XII.— ANALYSIS  OF  OUTSTANDING  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING 

MAE  Yl  AND. 


CITIES. 

TTnspeoifled. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

Total 

$548,  000 

$16, 400 

$20,000 

$680, 800 

$601, 819 

$349, 100 

1 

680, 800 

601, 819 

349, 100 

*) 

16,400 

20, 000 

9 

548,  000 

MASSACHUSETTS. 


Total 

$1, 586, 456 

$2,  088,  733 

$2, 126, 500 

$2,778,933 

$2, 074, 334 

$2,407,567 

$1, 275, 167 

$2,002,233 

$2,638,333 

1 

*16, 600 

1 

t 

Soston 

t863, 141 

687, 500 
6,000 

1, 324,  000 

1, 320, 000 

443,000 

1,386,000 

423, 000 

943, 000 
30,000 

1,813,500 

^ 

•i 

'' 

6 

Cambridge 

200 

150,  000 
63,000 

99, 000 
19, 000 

660, 000 
184, 000 

688, 000 
9,000 

189, 000 
5,000 

267,000 
5,000 

270,000 
105,  OOO 

175, 000 
,5,000 

7 

Chelsea 

R 

Chicopee 

9 

1,500 
111,  000 

6,50a 

6,500 
19, 000 

6,500 

6,500 

6,500 

6,500 

6,500 

in 

Fall  Eiver 

150, 000 

11 

• 

12 

60,000 
31,000 

13 

HaTeiMll 

15, 700 

12, 000 

12,000 

12, 000 

12, 000 

32,  000 

32, 000 

32,000 

14 

Holyoke 

15 

30, 000 

16,000 

17, 000 

25, 000 

10, 000 

5,000 

16 

17 

239, 500 

50, 000 
5,000 
5,000 

46,  500 
80, 000 

100,  000 

152,000 
18, 000 

IS 

15,  000 

30,  000 

30, 000 

11 

Marlborougli 

20 

Medford 

21 

Milford 

30, 000 

20, 000 
35, 000 
35, 000 
55,  500 

22 

ITatick 

110, 000 
41, 000 

20, 000 

35,  OOO 

8,400 

6,000 
35, 080 
75,  000 

23 

27,  000 

25, 000 

25, 000 

35, 000 
49,  000 

35, 000 

24 

JTewburyport 

25 

26 

13,333 
50,  000 

10,  000 

13,  333 

13, 334 

126,  667 

26,  667 
50, 000 

13,  333 

13, 333 

27 

28 

Peabody 

29 

Pittsfleld 

12,  000 

50,  000 

15, 000 

35, 000 

30 

31 

:43, 815 
126,  500 
81,000 
42,  COO 

2,000 
186,  500 
66,  000 

6,000 
20,  008 

63, 000 

182,  500 

66,  000 

127,  000 

2,000 

473, 500 

66, 000 

2,000 
122,  500 
62,  000 

25,  000 

116,  500 

70,  000 

30, 000 

7,000 

152, 000 

32 

Somerville 

33 

66,  000 
61,  500 
90,  000 

66, 000 

57,000 

34 

Tannton 

35 

■Waltham 

35,  000 

121,  000 

36, 000 
35,000 

36 

■Westfield 

100,  000 

37 

Weymouth 

38 

■Wobum 

30,  000 
162, 100 

1,000 
687,  900 

10,  000 
18,  000 

20,  000 
10,  000 

20,000 
5,000 

12, 500 
76, 000 

78, 900 
123, 000 

10, 000 
63, 000 

39 

"Worcester 

105,  000 

MICHIGAN. 


Total 

$436, 270 

$173,  975 

$148,  000 

$110,  700 

$317,  300 

$133,  800 

$202, 200 

$229,000 

$197,900 

$372,100 

Adrian 

1 

16,  880 
2,000 

21,  500 
2,000 

6,100 
2,000 

15,000 
2,000 

2 

3,000 

2,000 

2,000 

2,000 

3 

Bay  City 

436,  270 

4 

Detroit 

56,  400 

82,  675 

24,  000 

38,  500 

2,500 

17,  000 

10,009 

5,000 

7,200 

5,000 

5,000 

15,  OOO 

5,000 

14,  000 
3,000 

17,  000 
10,  000 
5,000 
7,200 
5,000 
6,000 

15,  000 

105,  000 

20,  500 

2,000 

15,  000 

10,  000 

5,  000 

7,200 

.     5, 000 

25,  000 

14,  500 

5,000 
51,  900 

3,000 
15,000 

14,  700 
5,  000 
7,200 
5,000 

10,  000 

15,  000 

105,  000 
29,  500 

5,500 
15,000 

4,700 

85,  000 
68,  500 

4,000 
15,  000 

4,700 

50,  000 

78,  000 

2,000 

4,000 

4,700 

196, 000 

113,  000 

3,  000 

4,000 

4,700 

5 

6 

Flint 

7 

8 

Jackson 

10,  500 
5,000 
2,000 

9 

Kalamazoo 

10 

7,  200 
10,  000 
10,  000 
13,300 

4,800 
10,  000 
15,  000 
20,  000 

2,200 
10, 000 
10,  000 
20, 000 

4,400 
10, 000 
15,000 
20,000 

11 

12 

Port  Huron 

17,  500 

13 

Saginaw  City 

*  These  bonds  were  paid  June  1, 1880. 

t  This  includes  Brighton  debt  of  $3,410,  due  on  demand. 


;$41,815  city  trust  funds  are  due  on  demand. 
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7,500  OE  MOEE  INHABITANTS— AMOUNTS  MATURING  IN  THE  TEAES  NAMED— Continued. 

MAEYLAND. 


1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899.    1900.  I^'-^^"" 

$6,052,064 

$50,  000 

$1, 237, 927 

$2,  272,  000 

$113,  965 

$25,000 

$9,  000 

$2,  849,  500 

$6,  332,  800 



5,952,064 
100, 000 

1, 237, 927 

2, 172,  000 
100,  000 

103,  963 
10,  000 

2,  849,  500 

6,  237,  800 
95,  000 

50,  000 

25,  000 

9,000 

n 

MASSACHUSETTS. 


$2,665,850 

$4,087,967 

$3,619,800 

$9, 323, 104 

$3,208,500 

$3,  817,  500 

$1,  575,  500 

$908,  861 

$1,  251,  000 

$3, 139,  500 

$5,  383, 107 

$1,  795,  000 

$13,  953,  074 

1 

o 

1,848,500 

1,192,000 
40,000 

1,919,000 

7, 090, 604 

1, 616, 000 

1,  340,  500 

775,  000 

2,  372, 000 

4,  582, 107 

1,  313,  000 

8,578,27>4 

^ 

^ 

100,000 

50, 000 

250, 000 

50, 000 
335,000 
250, 000 

75,  000 
205,  000 
192,  000 

90,  000 
132,  000 

125,  000 

16,  000 

100,  000 

425,000 
12,  500 

67,  000 

S 

212,000 
46,000 

80, 000 
50, 000 

273, 000 

280,  000 
300,  000 

689,  000 
94, 800 

n 

7 

R 

6,600 

6,500 

6,500 
45, 000 
300,  000 

6,500 
25,  000 

6,500 

25, 000 

400,  000 

i» 

625,  000 

425,  000 

86,  861 

60,  000 

200,  000 

325,  000 

100,  000 

1,  000,  000 
100,  000 

10 

11 

1? 

31,000 

31, 000 
166,  500 
220,  000 
1,  300,  000 
250,  000 
200,  000 

25,  000 

25,  000 

25,  000 

60,  000 

100,  000 

25,  000 

5,000 

n 

271,  000 

250,  000 
103,  000 

14 

38,000 

31,  000 

962,  000 

200,  000 

I'i 

ir> 

300,  000 

50,  000 
100,  000 

130,  OOO 

70,  000 

270,  000 
50,  000 

100,  000 

50,000 

50,  000 

250,  000 

17 

18 

19 

250,  000 

50, 000 

20 

40,  000 

30,  000 

21 



m 

35,000 
20,000 

35,  000 
111,  000 

40, 000 
74, 000 

40,  000 

33,  000 

30,  000 

30,  000 

30,  000 

30,  000 

30,  000 

30,  000 

40,  000 

390,  000 

23 
24 

34,000 

850,  000 

25 

39,000 

16,  667 

2fi 

100, 000 

300,  000 

27 

28 

90,  000 

29 

30 

1,000 

300, 000 

150,  000 

75,  000 

398,  50O 

24,  500 

1,  025,  000 

31 

317,  500 
25,  000 

107,  000 

35,  000 
25,  000 
250,  000 

33 

42,  000 
4,500 

26,  000 

20, 000 

20,  000 

20,  000 

25,  000 

25,  000 

25,000 

25,  000 

25,  000 

33 

34 

50,  000 

125,  000 
35, 000 

35 

115,000 

38 

37 

55,350 
140,000 

13, 300 
50,  000 

200,  000 
800,  000 

100,  000 

100,  000 

38 

2,300 

100,  000 

200,  000 

39 

MICHIGAN. 


$327, 500 

$287, 500 

$146, 400 

$184, 000 

$564, 500 

$211,  000 

$252,  000 

$139,  000 

$74,  900 

$33,  000 

$224, 000    $121, 000     $760, 000 



1 

2 

\ 

3 

200, 000 
61,500 
4,000 
4,000 

200,  000 

24,  000 

5,500 

8,000 

10, 000 

74, 000 
10, 000 
7,000 

100, 000 

260, 000 

18,  500 

5,000 

225,  000 
10,  000 

100,  000 

116,  000 

40,  000 


40,  000 

200,  000    100,  000 

750, 000 

4 

5 

6,000 

4,000 

6,000 

100,  000 

10,  000 

6,000 
32, 000 
10,  000 

6,000 

4,000 

4,  000  1     1,  000 

fi 

7 

10,  000 

10,  000 

10,  000 

10,  000 

10,  000 

10,  eoo 

10,  000 

8 

9 

2,000 
10, 000 
26,000 
20, 000 

2,000 
10,  000 
18,000 
10, 000 

2,000 
10,  000 
23, 400 
10, 000 

2, 000 
10, 000 
46,  000 
10,  000 

48,  000 
10,  000 
29,  000 
10,  000 

10 

10,  000 
26,  000 
10,  000 

10,  000 
41,000 

10,000 
8,906 

10,  000 
9,000 

10,  coo 

10, 000 

10,  000 

11 

20,  000 

12 

i 

13 

1 
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Table  XII.— ANALYSIS  OP  OUTSTAITOING  BOlSroED  DEBT  OF  CITIES,  TOWIfS,  ETC.,  HAVING 

MmiSTESOTA. 


CITIES. 

Unspecified. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

Total   

$11,  065 

$105,  500 

$24,000 

$55,  870 

$77, 900 

$33, 000 

$82,  040 

$31,011 

$148, 000 

1 

7,200 
*3,  865 

77,  500 
22,  000 

24,000 

24, 000 
31, 870 

20, 000 
13, 000 

15,  000 
63,040 

15, 000 
16,  Oil 

14,  500 
87,  500 

9 

Saint  Paul 

72, 900 

3 

6,000 

5,000 

4,000 

46,  000 

MISSISSIPPI. 


$360,  868 

$5,  400 

$6,  950 

360,  868 

5,400 

6,950 

MISSOUEI 

Total   

$899, 366 

$433,  383 

$346,  500 

$170,  000 

$29,000 

$702,  000 

$571,  250 

$4,  531,  750 

$2,  365, 160 

■\ 

33, 300 

32,  066 

306,  000 

528,  000 

4,500 
157,  000 

20,  000 

2,000 

7,500 

o 

73,  383 

24,250 
545,  000 

4,750 
4,  527,  000 

9"  650 
2,  348, 000 

4 

360,  OOO 

185,  000 

170,  000 

9,000 

702,  000 

Sedalia  . 

NEBEASKA. 


Total 

$45,  000 

$5,  000 

$75,  600 

$2,  000 

$1, 185 

$27,  000 

$29,  900 

1 

45,  000 

5,000 

9,500 
66,100 

2,000 

1,185 

27,  000 

29,  900 

•>, 

■ 

NEVADA. 

Total 

$28, 000 

$28,  000 

$28,  000 

$28,  000 

TirginiaCity 

1 

28,  000 

28,000 

28,  000 

28,  000 

NEW  HAMPSHIRE. 


Total   

$40,700 

$52,  500 

$53,  000 

$81,  500 

$102, 000 

$116,  400 

$46,  300 

$128,  600 

$69,  500 

Concord 

1 

3,500 
6,000 
19,  500 
6,700 
5,000 

14,  500 

5,000 

18,  000 

10,  000 

5,  000 

19,  000 
5,000 
24,  000 

23,  000 
5,000 
13,000 
15,  000 
25,  500 

23,  000 

25,  500 
10,  900 
19,  50O 
14,  500 
46,  000 

23,  000 

10,  300 

6,000 

8,000 

14,  500 
10,  600 
103,  500 

13,000 
11,  500 
35,  000 
10,  000 

9, 

3 

Manchester 

71,  500 

4 

Naslina 

5 

Portsmouth 

5,000 

7,500 

NEW  JERSEY. 

Total   .. 

$5,  750 

$2,  487,  650 

$303, 100 

$357,  200 

$849,  500 

$719,  300 

$1,  018,  000 

$2,  733,  600 

$563,  300 

$754,200 

Bayonne 

1 

58,  500 

96,  600 

27,  000 

5,000 

2,600 

5,000 

5,600 

110,  500 

3,000 

10,  000 

95,000 
3,000 

2 

Bridgeton 

3 

5,000 
1, 107,  000 

4,000 
1,  260,  650 

16, 100 
66,  000 
25,  000 
92,  000 

8,000 
120,  000 

15,  000 
737,  000 

40,  000 

276,  000 

25,  OOO 

440,  000 

4,000 

1,761,000 

112,  500 

8,000 

45,  600 

1,000 

15,  000 

4 

Blizalbetli 

130,  000 

7,000 

23,  000 

5 

18,  000 

r, 

5,750 

530,  000 

325,  200 

2,000 

300,  000 

47,  000 

4,000 

124,  000 

7 

MillviUe 

4,000 
234,  000 

4,000 

442,  000 

90,  000 

9,000 
38,  500 

R 

Newark 

29,  000 

55,  000 

9 

JSTeir  Brunswick 

10 

9,000 
35,  600 

3,000 
50,  000 

8,000 

51,  500 

3,000 

107,  700 

45,  000 

48,  500 

3,000 

26,  000 

5,000 
60,  500 

3,000 
22,  000 

27,  000 

43,  500 

500 

16,  COO 

8,000 
138,  500 

11 

30,  600 
3,000 

12 

Plainfleld 

13 

Trenton  .             

37,  300 

72,  700 

'  Previous  to  1880  and  never  presented. 
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7,500  OE  MOEE  INHABITANTS— AMOUNTS  MATUEING  IN  THE  YEAES  NAMED— Continued. 

MINNESOTA. 


= ' 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

Snbseqnentto 
1900. 

$103,  000 

$138, 125 

$201,  000 

$268,  000 

$27,  500 

$70,  000 

$84,  400 

$25,  000 

$317,  500 

$338,  500 

$196,  000 

$140,  000 

$514,  500 

27,  000 
61, 000 
15,  000 

24, 500 
102, 125 

68,  000 

3,000 

25,  000 

105,  000 

,  268,000 

70,  000 

25,  000 

125,  000 
192,  500 

100,  000 
90,  000 
6,000 

40,  000 
100,  000 

260,  000 
254,  500 

7,500 
20,  000 

60,  000 
24,400 

338,  500 

t} 

11,  500 

MISSISSIPPI. 


1 


MISSOUEI. 


$864,950 

$575,  000 

$1, 130,  000 

$2, 311,  000 

$1, 873, 800 

$2, 178,  000 

$1,  544,  500 

$263, 800 

$308,  000 

$1,  228,  000 

$675,  000 

$476,  000 

$2, 190,  000 

99,  800 
250,  000 

1 

100,  000 

192,  500 

140,  000 

308,  000 

40,  000 

45,  000 

536,950 
328,  000 

500,  000 
630, 000 

3 

478,  COO 

2,311,000 

1,  524,  000 

2, 178,  000 

1,  352,  000 

100,  000 
23,  800 

939,  000 
249,  000 

675,  000 

476,  000 

2, 145,  000 

4 

•i 

NEBEASKA. 

$171,850 

$20,  000 

1 

$26,  000 

$25,  000 

20,  000 

26,  000 

25,  000 

1 

171,850 

•a 

NEVADA. 

1 

NEW  HAMPSHIEE. 


$74,500 

$245,  000 

$280,  650 

$629,  000 

$324,  250 

$194,  000 

$147,  500 

$59,  000 

$133,  000 

$175,  000 

14,000 
10,500 

15,  000 
120,  000 
100,  000 

10,  000 

15,  250 

214,  000 

14,  250 
225,  000 

70,  000 

15,  000 

144,  000 

33,  000 

7,000 

1 

33,  000 
100,  000 

n 

100,  000 

15,  000 

300,  000 

50,  000 

100,  000 
14,  500 

100,  000 
75,  000 

3 

265, 400 

8,000 
44,000 

4 

60,  000 

5 

1 



NEW  JEESEY. 


$1,182,500 

$887,  000 

$3,  274,  500 

$3,  572,  000 

$2,  965,  000 

$2, 199,  350 

$1,  916,  000 

$1,  420,  000 

$1,  776,  000 

$134,  000 

$329,  000 

$889,  200 

$8,  222,  800 

150,000 
3,000 
10,  000 

40,  500 

3,000 

100,  000 

9,500 

3,000 

100,  000 

232,  000 

40,  000 

1,  Q02,  500 

3,000 

1,  506,  000 

17,  500 
3,000 
15,  000 

15,  000 
3,000 

2,000 
3,000 

30,  000 
767,  000 

43,  000 

3,000 
3,000 

1 

3,000 
50,  000 

3,000 

100,  000 

30,  000 

176,  500 

410,  000 

4,000 

2,  690,  000 

*100,  000 

10,  000 

33,  500 

3,000 
20,  000 

3,000 

3,000 
120,  000 

33,  000 

05.),  800 

20,  000 

54,  000 

5,  601,  000 

2 
3 

1,  089,  000 

672,  000 
337,  000 
500,  000 

4 

28,000 

491,  000 

4,000 

248,000 

8,000 

558,  000 

4,000 

35,  000 

2,  919,  000 

4,000 

200,  000 

n,750 
1,  409,  000 

75,  000 
100,  000 

77,  000 
275,  000 

5 

179,  000 

50,  000 

6 

7 

400,  000 

450,  000 

100,  000 

+100,  000 

10,  000 

30,  OOO 

1,  800,  000 
VIOO,  000 

8 

t484, 100 
10,  000 
44,  000 

§100,  000 
10,  000 
20,  000 

11366,  200 

9 

20,  000 
213, 500 

5,000 
38, 500 

10,  000 
38,  500 

,  10,000 
44,000 

10,  000 
45,  000 

70,  000 
41,000 

15,  000 
26,  000" 

10 

33,  000 

149,  000 

12 

15,000 

130, 000 

15,  000 

15,  000 

15,  000 

115,  000 

175,  000 

15,  000 

15,  000 

20,  000 

15,  000 

15,  000 

15,  000 

13 

*  Mature  between  1881  and  1892. 
tHature  between  1875  and  1894. 
{Mature  between  1883  and  1897. 


§  Mature  between  1890  and  1899. 

II  $99,200  mature  between  1882  and  1900,  and  $267,000  from  1879  to  1900. 

UMaturo  between  1898  and  1903. 
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TABLE  XII.— ANALYSIS  OP  OUTSTANDIl^G  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING 

NEW  YOEK.* 


CITIES. 


Unspecified. 


1880. 


1881. 


1882. 


1883. 


1884. 


1885. 


1886. 


1887. 


1888. 


Total. 


Albany 

AmBterdam. . . 

Aubam 

Binghamton . . 

BrooHyn 

Bnflalo 

Cohoes  

Edgewater  ... 

Elmira 

HomellsTille  . 

Hudson 

Ithaca 


$31,900 


$13, 998, 084 


$7,  538,  111 


$7, 902, 237 


$5,  988,  996 


$11,497,432 


$4, 693, 045 


$5, 647, 778 


$11,199,501     $5,498,069 


225,  000 


16, 000 


13, 500 

5, 032,  000 

439, 251 

500 


10,  500 

3, 448, 000 

490,  251 

500 


50,  000 

6,500 

4,  496,  000 

317, 750 

2,500 


68, 000 

9,000 

50,  000 

6,500 

975,  000 

323,  000 

500 


68,  000 


85, 000 


18, 000 


25,  000  30, 000 


10, 000 

6,500 

133, 000 

210, 000 

500 


6,500 

195, 000 

205, 000 

500 


100, 000 

6,500 

1, 129, 000 

265, 000 
1,500 


146, 000 

248, 000 

225, 500 

31, 500 


31, 900 


20, 200 
15,500 


15,500 
15,  500 


20,  000 
2,000 
15, 500 


22, 000 


15, 100 


15,  500 


15,  250 


'  15, 500 
15,250 


15, 100 


15,500 


15,250 


15,250 


42, 000 
136,  000 
305,  000 

21, 500 


15,500 


14,250 


Kingston 

Lookport 

Long  Island  City . 

MiddletoTm 

Newbnrgh 

NewTork 

OgdensbnTgh 

Oswego 

Port  Jervis 

Ponghkeepsie 

Kochester 

Eome 

Saratoga  Springs  . 

Schenectady 

Syracuse 

Troy 

Utioa 

■Watertown 

"West  Troy 

Yonkers 


27, 880 


27, 880 


27,  880 


27,  880 


27,880 


25, 380 


25,380 


20, 000 


20, 000 


20, 000 


20,  000 


70,  000 


20,  000 


40,  000 


7,067 
!,  212, 466 


32,417 
2, 931, 213 


27, 417 
2, 424, 754 


5,667 
4,  111,  949 


10, 475,  536 


5,666 
3,  707, 949 


25,  000 
3, 654, 950 


20, 000 
10, 108, 671 


34, 000 


34, 000 


34, 000 


34, 000 


34,000 


38, 000 


38, 000 


31, 600 
20, 000 


31,  300 

32,  550 


51, 300 
109, 136 


63,  500 
25,  000 


63,  500 
70,  000 


64,700 
35,  000 


69,  098 
35, 000 


68,200 
55, 000 


25, 380 
40, 000 


1, 921, 939 
100,  000 
635, 000 


61, 500 

55, 000 


70,  000 


10,  000 
60, 000 
20,  000 


12,  000 
2,000 
32,  500 
96,  000 
25,  000 
9,000 


6,000 

2,000 

32,  500 

45,  000 

115,  000 

9,000 


6,000 

2,000 

34,  000 

52,  500 

100,  000 

5,000 


36,  000 
2,000 
32,  500 
109,  000 
100,  000 
5,000 


12,  600 

2,  000 

27,  500 

50,  000 

100,  000 

5,000 


2,000 

27,  500 

67,  500 

100,  000 

5,000 


35,  000 

2,  OOO 

17,  500 

60, 000 


46,  000 


72,  000 


32,  000 


28,  000 


28,  000 


28,  000 


5,000 
28  000 


2,000 
60,  000 


5,000 
28  000 


NORTH  CAEOLINA. 

Total 

$62,  900 

$08,400 

$4,000 

$130,  800 

$23,  600 

Raleigh 

1 

? 

62,  900 

98,400 

4,000 

130,  800 

23,  600 

OHIO. 


Total 

$319,  535 

$1,667,512 

$1,  479,  974 

$1, 606, 368 

$658,  450 

$949,  687 

$1,  336, 100 

$1, 242, 500 

$729,800 

$653,300 

Akron 

1 

3,000 

5,000 

7,000 

4,000 

4,000 
6,000 

f 

Bellaire 

1 

tl80, 657 

4 

ChUlicothe 

■i 

193,  000 
1,  080, 100 

235,  000 
636,  800 

560,  000 
521, 100 

10,  000 
414,  300 

148,  000 
60S,  000 

369, 000 

182, 800 

93,  000 

510,  000 

7,000 

5,000 

308,000 

112, 100 

60,  000 

5,000 

281,000 
92, 800 
98, 500 
?6,000 

315,  800 
27, 000 
169,  000 

7 

R 

Dayton 

15,  000 

70,  000 
12,  000 
14, 699 

9,500 

20,  000 

8,368 

27,  000 
5,000 
5,000 

5,000 

q 

Fremont 

in 

5,000 
30,  000 

5,000 

10,  000 
130,000 

11 

Ironton 

U8,  535 

30,000. 

20, 000 

^'> 

Lima 

2,500 

2,000 

n 

MansfieldJ 

p,  600 
1,000 

10,  850 
7,000 

16,  887 
9,500 

101,400 

43,  000 

14 

3,500 
44,000 
44, 300 
11,  000 

5,888 

8,000 
4,  800 
19,  300 
10,  400 
5,000 

12,  000 

^'^ 

Portsmouth 

48,900 

166,  000 
10,  000 

16 

Sandusky 

15,  000 
7,500 
5,  000 

19,  000 
2,500 
5,000 

5,000 

20,  000 

17 

Springfield 

29,  000 

4,500 
5,000 

18 

Steubenville 



5,000 

5,000 

19 

Tiffin 

■^0 

Toledo         -- 

270,  912 
3,900 
32,  500 

332, 537 
36,  750 
24,  000 

324, 100 

800 

109,  000 

135,  000 

800 

24,  000 

58,  500 

800 

71,  500 

100,  000 

200,  000 
135,  000 

50,000 

50,000 

?1 

Tonngstown 

09 

Zanesvill© 

39,443 

27,  300 

75, 000 

75. 000 

*  See  note,  page  692. 

t  These  bonds  mature  between  1670  and  1889. 


\  Looal  bonds  issued  at  various  times. 

§  Mansfield  will  pay  a  large  part  of  its  debt  in  installments. 
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NEW  TOEK. 


1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

189S. 

1896. 

1897. 

1898. 

1899. 

1900. 

Subsequent  to 
1900. 

$6,131,880 

$0, 580, 130 

$4, 655, 730 

$5, 060, 065 

$1,  361,  750 

$3, 238,  000 

$2, 608, 600 

$13,  532,  091 

$1,  246,  700 

$1,  377,  SCO 

$3,  619,  626 

$7,  716, 135 

$77,413,272 

25, 000 

23, 000 

27, 000 

27, 000 


79, 000 

76, 000 

350,  000 

610,  COO 

31C,  000 

68,  000 

60,  000 

100,  000 

1, 681, 000 

1 
2 
3 
4 
5 

Q 

110,000 

5,000 

127,000 

320, 000 

3,000 

150, 000 

50, 000 

10,  000 

25,  COO 

1, 107,  000 

400, 000 

3,000 

25,  000 

20,  989,  500 

2,  549,  382 

36,  OOO 

117,000 

350, 000 

3,000 

78, 000 

300,000 

3,000 

69,  OOO 

225,  COO 

3,000 

77, 000 
75,  000 
3,000 

17,  000 
77,  OOO 
3,000 

1,  429,  COO 

150,  000 

3,000 

2,  815,  000 
75,  000 
3,000 

100,  000 

150,  CCC 
3,000 

3,000 

3,000 

7 
8 
9 

16, 500 

16,000 

16, 000 

16, 508 

16,  000 

15, 000 

12,  COO 

8,000 

10 
11 
12 

14,250 

14,250 

13, 750 

12,750 

12, 750 

12,600 

12, 500 

16,  500 

11,  500 

11,  600 

10,500 

10, 600 
83,000 

30, 750 

25,380 

25, 380 

25,380 

10,  000 

10,000 

10, 000 

10, 000 

10,000 

10,000 

20, 000 

273,  200 
100, 000 
239,  000 
165,000 

13 

14 
16 
16 

40,000 

40, 000 

40, 000 

40, 006 

40,000 

40,000 

40, 000 

40,000 

40,000 

20,000 

20,000 

20, 000 

9,500 

6,298,000 

35,000 

35,000 

25,000 
2, 625,  eOO 

50,000 
4,286,315 

8,000 
1, 917, 600 

15,000 
10, 949,  591 

77,  OCC 
614,  200 

5,094,700 

2, 630, 000 

999,800 

550, 126 

7, 240, 635 

44, 651, 440 

18 
19 
20 
21 

35,000 

29,000 

29,000 

33,000 

33,  COO 

33, 000 

29,000 

4,000 

4,000 

4,000 

4,000 

8,000 

61,500 
65,000 

56,000 
55,000 

59, 000 

5,600 

160, 000 

40,000 
5,000 

30, 000 
754,  000 

116,  COO 
4,000 

30, 000 
4,000 

50,  000 
24,000 

30,  000 
79,000 

42,000 
4,000 

30,060 
4,000 

30,  000 
4,000 

858,000 
4,  007,  060 

22 
23 
24 

108,006 
2,000 

10,000 

10,000 

10,000 

10,000 
37,500 
55,  000 

10, 000 

10,  000 

100,000 

63,000 

10,000 

10,000 

10,000 

10, 000 

1,  000,  000 
68,  000 

27 

28 

57,600 

60,000 

50, 000 

67,500 

46,  000 

49, 500 

23,000 

20,500 

3,000 

13,  OCC 

6,000 

263,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

5,000 

8,000 

37,  000 

30 
?1 

27,000 

30,000 

30, 000 

30,000 

30,000 

30,000 

30,  000 

30, 000 

30,  000 

30,000 

30,  000 

30,000 

695,000 

32 

NOETH  CAEOLINA. 


$54,000 

$100,000 

$95,900 

$25,  COO 

$103, 300 

48,600 
6,600 

57, 100 
38, 800 

61,  800 
41,  500 

1 

100,000 

25,  000 

■f, 

OHIO 

$1,089,100 

$1, 630, 500 

$554,000 

$1,050,700 

$1, 294, 500 

$1, 461, 000 

$1,  086, 000 

$576,  000 

$1,  272,  500 

$848,000 

$435,000 

$622,000 

$18, 122, 000 

1 

100, 000 

2 

3 

4 

225,000 
346,600 
163,000 
40,000 

1,068,000 
200,000 
46, 500 
12,000 

35,  CCC 
620, 000 
117,  OCC 
181, 500 

497,  000 
588,  000 

50,  000 
526,  000 

1,  047,  5CC 
225, 000 

260, 000 
678,  COO 

435,000 

176,000 

17,  997,  000 
126,  000 

5 

200, 000 

224,000 

10, 000 

670, 700 
250, 000 

548,  OCC 
140,  ceo 

6 

7 

8 

9 

1 

10 

18, 000 

11 

12 

20, 006 

13 

7,500 

14 

16,000 
250,600 

16, 060 
100, 000 

20, 000 

15 

6,600 

18 

17 

18 

65,500 
200,000 
25,000 
25,000 

19 

4,000 

110,000 

500, 000 

600,000 

447, 000 

20 

21 

20, 000 

22 

— 

750 
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TABLE  XII.— ANALYSIS  OF  OUTSTANDING  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING 

OEEGON. 


CITIES. 

Unspecified. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

Total 

$56,  500 

$20,  000 

56,  500 

20, 000 

PENNSYLVANIA. 


Total 

$1,  069,  099 

$1,  306,  790 

$1,  617,  552 

$943,  279 

$1,  463,  858 

$4,  568, 161 

$1,  675,  750 

$7,  865,  590 

$1,824,900 

$1,422,100 

453,  625 
3,000 

0 

153,  000 

151,  500 

60,  000 

142,  000 

186,  000 

20,  000 

57,000 

28,  000 

17,000 

3 
4 

Q 

5,500 

10, 100 

1,000 

37,  111 

16,  200 

140,  000 

8 

784 

2,000 

3,000 

2,200 
21,  000 
3,400 

3,000 
5,000 
6,700 

3,000 

2,000 

3,000 
270,400 

3,000 
42,000 

600 

8,400 

5,300 

37,  000 

1? 

61,  500 

9,600 

^<\ 

308, 700 

15 

16 

Mpfltlvinpi 

5,500 
1,100 

5,  000 
3,800 

450 
5,726 

17 

3,600 

3,000 

2,000 

W 

11 

PhiladelDhia                 

108,  065 

766,  262 
336,  678 

1,  346,  705 
46,  000 
22,  000 

666,  77I4 

1, 138,  558 
5,000 

2,  825, 100 
1,  405,  000 

1,  561, 150 

2,  564,  900 
5,241,200 

1,  522,  000 

536,400 

'0 

OT 

Pnftflvinft 

r' 

700 

7,600 

9,000 

125,  000 



53,  000 

.  .. 
125,000 

?? 

•>■( 

5,425 
41,  600 

3,200 

8,275 

1,029 

3,200 

8,925 

""i 

4,200 
18,  500 

■'fi 

Titneville 

31, 150 

13,  772 

67,  500 
73,  600 

45,  050 
50,  000 

3,875 

490 

1,500 

61, 700 

'7 

'R 

Williamsport 

610,000 

1<\ 

Tork         

RHODE  ISLAND. 


Total           

$194,  600 

$169,  500 

$169,  500 

$189,  600 

$164,  500 

$771,  000 

$163,  500 

$15,  500 

$13,500 

1 

— « 

t 

6,000 

16,  000 

16,000 

36,  000 

1,000 

17,  500 

10,  000 

2,000 

t 

Pawtucket 



4 

188,  600 

153,  500 

153,  500 

163,  500 

153,500 

753,  500 

153,  600 

13,500 

13,600 

5 

A 

SOUTH  CAROLINA. 

Total 

$275,600 

$211, 411 

$75,  563 

$38,  320 

$70,722 

$22,785 

$39,637 

$52,435 

$181,740 

$95,890 

1 

183,911 
27,600 

'    26,063 
49,500 

38,  320 

85,222 
5,500 

22, 785 

39,637 

27,435 
25,  000 

14,890 
166,850 

89,890 
6,000 

<> 

Columbia 

275,  600 

TENNESSEE. 


Total 

$263, 000 

$142,  000 

$49,  000 

$194,  000 

$209,700 

$224, 000 

$25,000 

$13,000 

Chattanoosa - 

1 

21,  000 

«> 

26,  700 
183,  000 

91,000 
133, 000 

242,  000 

142,  000 

49,  000 

194,  000 

25, 000 

13,000 

ITashville 
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7,500  OE  MOEE  INHABITANTS— AMOUNTS  MATUEING  IN  THE  YEAES  NAMED— Continued. 

OEEGON. 


1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

1896. 

1897. 

1898. 

1899. 

1900. 

Subsequent  to 
1900. 

1 

PENNSYLVANIA. 


$2,203,700 

$2,522,960 

$2,443,950 

$3, 351, 876 

$2,293,911 

$5,  606,  778 

$7,989,250 

$4,  945, 100 

$2,  525,  600 

$3,  975,  650 

$7,  471,  600 

$5,476,150 

$20,881,740 



1 

26,600 

226, 600 

100,  000 

150,  000 
150,  000 

105,  000 

115,  000 

22,  000 
27,900 

40,  000 

68,  000 

VI 

200, 000 

s 

4 

5 

6,200 

16,  300 

32,  300 

16,400 

215,  300 

6 

7 

650 

3,000 

61,  000 

23,  500 

51,  400 

3,000 

498,  700 

27, 100 

123,  850 

8,000 

35,  000 

5,200 

fl 

3,000 
141,600 

3,000 
64,000 
31,700 

7,500 

3,000 

27,  600 

163,  300 

1,000 

77,  000 

67,  600 

17,  200 

16,  450 

1,000 

9 

in 

24,300 

286,  500 

110,700 

28,  600 

41, 100 

14,  000 

284,  900 

11 

ifl 

312, 100 

205,  900 

13 

14 

104,  000 

15 

1,000 

12,  000 

2,500 

50,  500 

11,  000 
42,  000 

16 

17 

81,  200 
1,  200,  000 
2,387,000 

18 

2,008,300 

1,709,400 

2, 191, 000 

3,151,726 

1,  020,  Gil 
434,  800 

4,  679,  078 
240,  000 

7,  085,  000 
243,  200 

3, 399,  700 
1, 141,  000 

2,  200,  000 
36,  600 

7,  040,  000 

5,399,700 

16,  849,  613 
3,310,327 

19 

20 

14,  950 

47,  000 

21 

132, 500 

125,  000 
219,700 

205,  000 

50,  000 

119,  000 

125,  000 

58,000 

22 

100,  000 

23 

24 

25,  000 
28,  550 

25 

43,760 

26 

27,  500 

27 

. 

28 

33,  000 

29 

EHODB  ISLAND. 


$463,500 

$100,000 

$300,  000 

$1,  895,  260 

$400,000 

$925,  000 

$4,  000,  000 

$1,500,000 

50,  000 

48,  000 

400,  000 

1,  397,  250 

100,  000 

400, 000 

125,  OOO 
600,  000 

463,600 

300,  000 

4,  000,  000 

1,500,000 

200,  000 



— 

SOUTH  CAEOLINA. 


TENNESSEE. 


$26,630 

$294, 835 

$77,  980 

$91, 930 

$74, 870 

$73,700 

$93,  000 

$130,665 

$30, 101 

$142,787 

$44,000 

$3,236,900 

26,630 

294,835 

35,  980 
42, 000 

91,  930 

67, 870 
7,000 

73,700 

,     93, 000 

130,  565 

30, 101 

142,  787 

44,  000 

3,  235,  900 

1 

2 



$36,  000 

$46,000 

$495,  000 

$30,  000 

$200,  500 

$2,  506,  200 

1 

13,  500 
187,  000 

2 

36,000 

46,  000 

495,  000 

30,  000 

1,  075,  000 
1,  431,  200 

t 

. 

— 
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TlBLE  XIL— ANALYSIS  OF  OUTSTANDING  BONDED  DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING 

TEXAS. 


CITIES. 

Unspecified. 

1880. 

1881. 

1882. 

1883. 

1884. 

1885. 

1886. 

1887. 

1888. 

Total 

$3, 162 

$64, 900 

$2,000 

$24, 500 

$90,  500 

$35, 500 

$34,300 

$10, 000 

1 

3,000 
12, 500 
9,000 

14, 400 

■> 

3 

53,300 
11,  600 

2,000 

56, 100 

34, 300 

10,000 

/l 

3,163 

«! 

15,000 
5,000 

35, 500 

ii 

UTAH. 

Total 

Salt  Lake  City 

1 

VEJRMONT 

Total  

$35,000 

$16,  000 

$11,  000 

$11,000 

$17,  500 

$6,000 

$149,400 

»1,C00 

$1,000 

1 

148,400 
1,000 

■? 

■Riitlnnil 

35,000 

16,  000 

11,000 

11,  000 

17,500 

6,000 

1,000 

1,000 

VIRGINIA. 


Total 

$253,  970 

$225,  268 

$69,000 

$391,000 

$70,662 

$1,030,059 

$82,000 

$297,250 

$315,899 

1 

1,900 

1,800 

100 

32,600 

y, 

Danville 

5,000 

3 

Lynchbnrg  

1,900 

2,000 

142,  500 

17,  200 

17,  300 

341,000 

4 

Norfolk 

854,571 
71,000 

.■i 

Petersborg 

0 

85,600 
197,799 

7 

KicTiTnonfl 

105,670 

203,063 

49,  900 

50,000 

70,562 

104, 488 

82,000 

292,250 

WEST 

VIRGINIA. 

Total, 

$15,  000 

$36,500 

Wheeling 

1 

15,000 

58,560 

WISCONSIN. 


Total 

$576, 400 

$32, 630 

$154,  662 

$182, 550 

$59,  000 

$277,  400 

$18, 000 

$17, 900 

$38,000 

$12,900 

Appleton 

1 

4,000 
2,000 
7,500 
3,650 
5,000 

4,000 
2,000 
7,500 
103,  550 
6,000 

3,000 

3,000 

3,000 

3,000 

3,000 
25,000 
7,500 
2,500 

3,000 

?, 

Eau  Claire 

2,000 

1 

Fond  du  Lac 

7,500 

2,500 

6,000 

20,  000 

97,500 
2,400 
2,000 

7,500 
2,500 
5,000 

7,500 
2,400 
5,000 

7,600 
2,400 

4 

Green  Bay* 

3,550 
5,000 

5 

Janesville 

fi 

La  Crosse 

7 

Madison 

1,000 

1,000 

20,000 

152,  500 

R 

Milwaukee 

347, 000 

» 

Oshkosh  

30,500 
102, 012 

20,000 

10 

Kacine 

69,500 

20,000 

n 

"Watertown 

229,400 

'  Sherman,  Texas,  and  Green  Bay,  Wisconsin,  each  of  which  has  sUghtly  less  than  7,500  inhabitants,  are  incladed. 
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7,500  OE  MORE  INHABITANTS— AMOUNTS  MATURING  IN  THE  YEARS  NAMED— Gontmued. 


TEXAS. 


1889. 


$398, 300 


398, 300 


1890. 


$8,000 


1,000 


1891. 


1892. 


$50,500 


50,  500 


1893. 


$28,  000 


23,  000 


1894. 


$143,  500 


33,  500 

93,  000 

9,000 

3,000 


1895. 


$152, 900 


41, 000 
28,  000 


33,  900 
50, 000 


1896. 


$16, 100 


16, 100 


1897. 


1898. 


$50, 000 


50, 000 


1899. 


1900. 


Subeeanentto 
1900. 


$35,000 


35, 000 


$1,  999,  500 


116,500 

420,  700 

1,  337, 100 

1,200 

124,  000 


UTAH. 


1 


VERMONT. 


$17,500 

$161, 000 

$51, 000 

$1,  000 

$46,  000 

$46,  000 

$6,  000 

$31,  600 

1(S,500 
1,000 

160, 000 
1,000 

50, 000 
1,000 

20,  000 
26,  000 

45,  000 
1,000 

1 

1,000 

6,000 

31,500 

VIRGINIA. 


$287, 668 

$567,700 

$155, 300 

$226, 500 

$270,  283 

$105,  510 

$302,  500 

$100, 150 

$3,  000 

$50,  500 

$77,  200 

$411,  000 

$5,  414,  758 

38,  010 

100,  000 
7,600 

150 

911,  000 
238,  000 
607, 101 

1 
2 
3 

100,  COO 

50,  000 

50,  000 
500 

2,500 
202, 700 
297, 600 

3,000 

200,  000 
67,  800 

226, 500 

189,  300 

67,  500 

77,  000 

194,  600 

100,  OOO 

34, 800 
252, 868 

141,  900 
1,300 

6 

64,900 

55, 300 

30,  983 

300 

200 

2,  00-2,  757 



WEST  VIRGINIA. 

$200,  000 

$124,  000 

$111,000 



200,  000 

124  000  1     111  ono 

1 

WISCONSIN. 


$13,000 

$52, 900 

$359,  789 

$64,  900 

$27,  600 

$2, 400 

$77,  500 

$76,  300 

$40,  000 

$1,  600,  000 

3,000 

3,000 

43,000 

25,  000 

1 

30,  000 

40,  000 

■> 

7,500 
2,600 

7,500 
2,400 

3 

2,500 

2,400 

2,500 

2,400 

2,500 

1,300 

4 

40,000 

75,  000 

6 



7 

302, 289 

1,600,000 

« 

75,  000 

9 

12, 000 

32, 500 

10 

n 
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Table  XIIL— AGGEEGATE  OP  STATE  AND  LOCAL  INDEBTEDNESS— SUMMAEY  BY  STATES* 


STATES  AND  TEREITOEIES. 

Bonded. 

Floating. 

Gross  debt. 

Sinking  fund. 

Net  debt. 

Total  United  States 

$1,117,105,546 

$84,308,455 

$1,201,400,001 

$153,324,060 

$1,048,084,041 

NEW  ENGLAND  STATES. 

22,  299,  503 

8,  665,  059 

3,  218,  863 

109,  933,  9« 

14,  075,  250 

20,  462,  354 

2,  329,  062 
2, 131,  375 
1, 189,  778 

11,  695,  938 
1,  066, 117 

3,  083,  618 

24,  628,  566 
10,  796,  434 
4,  408,  641 
121,  629,  886 
15, 141,  307 
23,  545,  972 

2,  221,  715 

72,264 

56,  473 

30,  345,  973 

2,  038,  577 

1,  544,  311 

22,  406,  850- 
10,724,170' 
4,352,168 
91,  283,  913 
13, 102,  790- 
22,  001,  661 

New  Hampshire 

"Vermont 

Connecticut 

Total 

178,  654,  977 

21,  495,  888 

200, 150,  865 

36,  279,  313 

163,  871,  552- 

MIDDLE  STATES. 

NewTork 

250,  483,  231 
51,558,613 

128,  880,  578 

2,  297,  300 

33,  719,  369 

21,  699,  564 

8, 155,  367 
3,  699,  538 
5,  410,  237 
49,285 
214,  679 
1,187,205 

258,  638,  598 
55,258,  151 

134,  290,  815 

2,  346,  585 

33,  934,  048 

22,  886,  769 

39,  915,  284 

5,878,424 

28,157,510 

218,  723,  31* 
49, 379, 727 

106,  133,  305. 

2,  346,  685 

10,  896,  006 

22,675,459 

Pennsylvania 

Delaware 

Maryland 

23,  038,  042 
211,  310 

District  of  Colnmbia 

Total 

488,  638,  635 

18,  716,  311 

507,  354,  966 

97,  200,  570 

410,154,396 

Virginia 

42, 177,  694 
1,473,213 
7,  201,  883 

13,  419,  958 
19,  670,  625 

3,  566,  880 

14,  517,  445 
1,719,241 

38, 643, 462 
11,001,228 
5,  045,  616 
19, 112, 153 
28,  338,  282 

383,  814 

104,  287 

1,  029,  978 

655,  161 

161,  528 

298,  553 

211,100 

293,  949 

4,  226,  473 

653,  165 

3,  903,  513 

1,  363, 182 

9,  051,  275 

42,  561,  508 

1,  577,  500 
8,231,861 

14,  075, 119 
19,832,153 

2,  863,  433 
14,  728,  545 

2,  013, 190 
42,  8C9,  935 
11,654,393 

8,  949, 129 
20,  475,  335 
37,  389.  557 

461,  706 
64,076 
37,  255 
729, 181 
150,  250 
150, 100 

42, 009,  802 
1,513,424, 
8, 194,  606. 

13,  345,  938 

19, 681, 903; 
2,713,333. 

14,728,645. 
2,  013, 190 

42,865,962- 

11,  604,  913 
7,  938,  784 

15, 118,  719. 

37,  387,  900 

Nortli  Carolina 

Georgia 

Alabama 

Mississippi 

3,983 

49,480 

1,  010,  345 

5,  35«,  616 

1,657 

Texas 

Arkansas 

Kentucky 

Tennessee 

Total 

204,  887,  680 

22,  333,  978 

227,  221,  658 

8,  014,  649 

219,  207,  009. 

WESTERN  STATES. 

53,  654,  507 
16,  794,  078 
41,  421,  869 

9,  802,  293 
9, 118,  403 
7,  862,  302 
8,29.5,196 

54,  906,  COl 

15,  407,  086 
6, 114,  836 
2,109,  ICO 

863,  025 
459,  008 

16,  349,  879 

823,  086 
1,751,413 
4,  228,  303 

454,  735 
2,  871,  820 

536,  242 

278,  523 
2,  722,  941 

717,997 
1,  573,  553 

1,  435, 196 
236,  894 
389,  494 

2,  333,  910 

54,  477,  593 
18,545,491 
45,  650, 172 

10,  257,  028 

11,  990,  223 
8,  398,  544 
8,  673,  719 

57,  688,  942 
16, 125,  683 
7,  688,  389 
3,  594,  296 
1,099,919 
848,  002 
18,683,789 

6,  721, 139 
190,  754 
707,  750 

1,  453,  884 
114,  231 
435,  777 
87,  655 
681,  668 
119,  830 
262,  632 

Indiana 

Michigan 

Iowa 

Missouri 

Nebraska 

Colorado 

3,  594, 296: 

75,  306 

Oregon 

848,  502 

California 

1,928,101 

Total 

243,  268, 183 

20,  354, 107 

263,  622,  290 

11,788,707 

THE  TEERITOIilES. 

Arizona 

188,  200 
827,  823 

71,  749 
400, 100 

46,  179 

189,  301 
184,  842 
163,  570 
387,  741 
38,  693 
lie,  251 
164,311 
ir.8,  462 

377,  501 
1,  012,  665 
235,  319 
787,  841 
8t,  872 
116,  261 
239,311 
205,  462 

Dakota 

13,  805 

Idaho  

235,  319 

Montana 

27,  916 

'New  Mexico 

84,873 
116,  251 
239,  311 
205,  462 

Utah 

Washington 

75,  000 
47,  000 

"Wyoming 

Total 

1,  056,  051 

1,403,171 

3,  0.59,  222 

41,721 

3,  017,  50) 

*  See  foot-notes  to  the  several  states  in  Table  XX,  and  also  notes  and  corrections,  pages  891  and  892, 
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STATES  AND  TERRITORIES. 

Bonded. 

Floating. 

Total. 

1 

Sinking  fund. 

Net  debt. 

$24«,i»74,476 

$13,294,571 

$260,26«,047 

$33,671,453 

$22«,597,594 

NEW  ENGLAND  6TATES. 

5,  848,  900 

3,  501, 100 

4,000 

33,  020,  464 

2,  534,  500 

4,  967,  600 

5,  848,  900 

3,  561,  200 

4,000 
33,  034,  726 
2,  534,  500 

4,  967,  600 

1, 166, 159 

4,  682,  741 

3,  5«1,  200 

4,000 

20, 159,  478 

1,  832,  463 

4,  967,  60a 

New  Hampshire 

60, 100 

Massachusetts 

14,  262 

12,875,248 
702,  037 

Connecticut 

49,  876,  564 

74,  362 

49,  960,  926 

14,  743,  444 

35,  207,  482 

MIDDLE  STATES. 

8,  998,  360 
1,  896,  300 

21,  561,  990 
880,  750 

11,  277,  111 

8,  988,  360 
1,  896,  300 

21,  561,  990 
880,  750 

11,277,111 

1,451,628 

1,  250,  000 

*8,  747, 159 

*3,  649,  443 

7,  536,  732 

6)6,300 

12,  814,  831 

880,  750 

7,  627,  668 

Total 

44,  604,  511 

44,  604,  511 

15,  098,  230 

29,506,281 

Virginia 

t29,  345,  226 

29,  345,  226 

29,  345,  226 

5,  006,  616 
t6,  639, 171 
9,  951,  600 

1,  280,  600 
9,  008,  000 

379,  485 

§22,  430,  800 

5,  566,  928 

2,  813,  600 
1,  858,  008 

20,  991,  700 

700,  000 

5,  706,  616 

6,  639, 171 
9,  951,  500 
1,  371,  804 
9,  071,  705 

379,  485 
23,  437,  640 
6,  566,  928 
5,  046,  405 
1,  858,  008 
27,  440, 431 

5,  706,  616 

9,  951,  500 

91,304 
6,3,  765 

150, 100 

9,  071,  765 

379,  485 

23,  437,  640 

Mississippi 

1,  006,  840 

Texas 

5,  566,  928 
4,  039,  737 

2,  232,  905 

1,  006,  608 
627,  314 

1,  230,  694 

6,  448,  731 

27,  440,  431 

Total 

115,  271,  434 

10,  543,  545 

126,  814,  979 

1,  784,  082 

124,  030,  897 

WEBTEES  STATES. 

Ohio 

6,  476,  805 
4,  998, 178 

6,  476,  805 
4,  998, 178 

741,  805 

5,  735,  000 

4,  998,  178 

Michigan 

905,  KO 

11,  000 

11370,435 

2,  565,  000 

**16,  259,  000 

1, 181,  975 

499,  267 

905,  150 

2,  252,  057 

370,  435 

2,  565,  000 
;6,  259,  000 

1, 181,  975 

499,  267 

212,814 

75,  396 

611,  376 

3,  403,  000 

11905, 160 

2,  241,  057 

2,  252,  057 

370,  435 

2,  665,  000 

16,  259,  OOO 

94,275 
123,  685 

1,087,700 

375,  582 

212,  814 
18,  996 
154,  868 

212,814 

56,  400 

356,  508 

3,  4«3,  000 

1176,  396 

511,  376 

California 

96,  386 

3,306,614 

Total 

37,  082,  718 

2,  627,  735 

39,  710,  453 

2,  036,  697 

37,  673,  758 

,  THE  TEERITOEIES. 



Idaho 

69,  249 

70,  000 

19, 132 
3,677 

88,  381 
73,  677 

88,  381 

9,  dOO 

64,677 

9,120 

9,120 

9,120 

17,000 

17,  000 

17, OOO 

Total 

139,  249 

48,  929 

188, 178 

9,000 

179, 178 

•Inclusive  of  some  stocks  and  bonds  which,  strictly  considered,  may  not  be  held  to  belong  to  the  sinking  fund. 

t  Exclusive  of  West  Virginia's  portion. 

t  Approximation  by  state  officials. 

§Old  debt  (January  1,  1874),  of  which  $18,034,800  had  been  refunded  January  1,  1880. 

II  The  amount  entered  as  sinking  fund  is  only  a  sufficient  portion  of  it  to  balance  the  gross  debt.    There  are  over  and  above  this  in  the  sinking  fund  of  Michigan 
*303,745.    In  other  words,  this  fund  amounts  to  $1,208,895.    There  are  in  the  sinking  fund  of  Nevada  $312,372,  or  $236,976  more  than  is  necessary  to  pay  the  debt. 

HTho  amount  of  the  war  and  defense  loan  shown  in  the  report  of  the  state  auditor  is  $300,000,  but  the  amount  here  included,  authorized  by  letter  from  him,  is 
only  $12,'^,000. 

**  Not  inclusive  of  $3,000,000  Hannibal  and  Saint  Joseph  railroad  bonds. 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 
Table  XV.— COUNTY  DEBT— SUMMAEY  BY  STATES.* 


STATES  AND  TEEEITOEIES. 


Bonded. 


Floating. 


Total. 


Sinking  fiind. 


Net  debt. 


Total  TTnited  States. 


NEW  EKGLAND  STATES. 


Blaine 

New  Hampshire  . 

Vermont 

MassachuBetta . . . 

Bhode  Island 

Connectlcat 


Total. 


MIDDLE  STATES. 


New  Yorlt 

New  Jersey 

Pennsylvania 

Delaware 

Maryland 

District  of  Oolumljia. 


Total  . 


BOUTHEEN  STATES. 


Virginia 

"West  Virginia . . 
North  Carolina  . 
Sonth  Carolina. . 

Georgia 

Florida , 

Alabama 

Mississippi 

liOnisiana 

Texas , 

Arkansas 

Kentucky 

Tennessee 


Total. 


WESTEBN  STATES. 


Ohio 

Indiana 

Illinois 

Michigan  .. 
"Wisconsin  . 

Iowa 

Minnesota  . 
Missouri . . . 

Kansas 

Nebraska . . 
Colorado . . . 

Nevada 

Oregon 

California . . 


Total  . 


$106,767,940 


$18,853,509 


$125,621,456 


$1,593,869 


397,  800 
547,  800 


54,009 

231,234 

23,  421 

1,  246,  213 


THE  TEEEITOEIES. 


Arizona . 
Dakota  . 
Idaho  .  - - 


Montana 

N3W  Mexico  . 
m.ih 


"Washington  . 
"Wyoming  . . . 


Total . 


64,500 


86,  900 


11,  619,  674 
6,643,438 
6,512,747 


1,  240,  308 


26,  016, 167 


258,  625 
644,606 
248,711 
276,  231 
122,  600 

259,  097 
691,  245 
872,  292 
461, 163 
030,  907 
691,  689 
149,  329 
569,  348 


20,  065,  843 


967,  871 
886,  667 
127,  753 
870,  302 
080, 169 
690,  467 
798,  727 
760,  493 
364,  277 
576,  069 
800,  960 
674,  625 
16,  000 
493,  514 


166,  200 
803,  983 


330, 100 
46, 179 


75,  000 
33,  600 


1,  453,  066 


1,  591, 777 


786,  §34 
649,  006 
3,  268,  637 
44,000 
160,  787 


26,449 

48, 174 

276,  943 

297,  528 

69, 190 

176,  896 

112,  021 

263,  471 

646,788 

468,  380 

1,  444,  0«0 

175^  073 

501, 197 


4,  494, 170 


4,778 

1, 187,  897 

268,  698 

26,  398 

212,  086 

302, 106 

115,  069 

424,  910 

591,644 

630,  739 

691,  491 

216,  392 

195,  767 

1,  818,  975 


461,809 

779,  034 

23,421 

1,  371,  213 


101,  400 


2,  726,  877 


12,  406,  308 

7,  292,  444 

9,  781,  384 

44,000 

1,  401,  095 


30,  925,  231 


1,  285,  074 

592,  780 

1,  524,  654 

1,  573,  759 

181,  790 

436,  993 

1,  703,  266 

1. 134,  763 
1, 107,  951 

2,  499,  287 

3. 135,  749 
0,  324,  402 

3,  060,  545 


24,  560,  013 


6,  086,  849 


188,  017 
171,  392 
143,  742 
348,  512 
38,  693 
16, 132 
129,  384 
136,  777 


1, 171,  649 


2,  962,  649 

4,  074,  454 

14,  386,  351 

896,  700 

2,  292,  264 

2,  992,  673 

913,  796 

12, 185,  403 

7,  966,  9£i 

6,  206,  808 
2,  492,  441 

891,  017 
211,  767 

7,  312,  489 


64,  784,  623 


353,  217 
975,  375 
143,742  I 
678,  612 
84,  872 
15, 132 
204,  384 
169,  377 


2,  624,  711 


7,000 
623,  981 


23,770 


654,  751 


1,500 


447,  359 


448,859 


26,  400 
216,'  217 


12,384, 

112,  091 

5,000 

86,446 


457,  538 


13,  805 
18,  916 


32,  721 


$124,027,886 


451, 809 

779, 034 

23,  421 

1,  371,  213 


101,  400 


2, 726,  877 


12,  399,  308 
6,  668,  463 
9,  781,  384 
44,900 
1, 377,  325 


30,  270, 480 


1,  283,  574 

592, 780 

1,  524,  654 

1,  573,  759 

181,  790 

435,  993 

1,  703,  266 
1, 134, 763 
1, 107,  951 

2,  499,  287 
3, 135,  749 
5,  877,  043 

3,  060,  545 


24,  111,  154 


2,  962,  649 
4,  048,  054 
14, 181, 134 
896,  700 
2, 292, 254 

2,  992,  673 
901, 412 

12,  073,  312 
7,  950,  921 
5, 120,-862 

3,  492,  441 
891,  017 
211:767 

7,  312,  4«9 


64,  327,  985 


353,  217 
901,  570 
143,  742 
659,  096 
84,872 
15,132 
204, 384 
169,  377 


2,  591,  990 


*  See  notes  and  corrections,  pages  891  and  892. 


GENERAL  STATISTICS  OF  PUBLIC  INDEBTEDNESS. 
Table  XVI.— TOWNSHIP  DEBT— SDMMAEY  BY  STATES.* 
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STATES  AND  TERRITORIES. 

Bonded. 

Floating. 

Total. 

Sinking  fund. 

Net  debt. 

Total  TJiiited  States 

$20,881,548 

$>,790,597 

$31,672,145 

$308,401 

$31,3«3,744 

NEW  ENGLAND    STATES. 

Maine 

New  Hampshire 

Massachneetts 

Rhode  Island 

Total 

MIDDLE  STATES. 

18,  735,  709 
876,  744 
105,  047 

102,  719 
560,  035 
331,  690 

18,  838,  428 

1,  436,  779 

436,  737 

81,929 
8,999 

18,  75C,  499 

1,  427,  780 

436,  737 

MaTjland 

District  of  Colxanhia 

Total            -             

19,  717,  500 

994,444 

20,  711,  944 

90,928 

20,  621,  OlS 

SOUTHERN  STATES. 

West  Virginia 

North  Carolina 

Ohio                                                                                                         

157,  821 

79, 214 

6,  250,  684 

349,848 

4,000 
148,  226 
251,827 
279,  357 

161,  821 

227,440 

6,  502,  511 

629,205 

161,821 

227,440 

Illinois                 .               .                                

210,263 

0,292,248 

629,205 

612,426 

76,585 

689,  Oil 

7,210 

681,801 

2,  316,  555 
397,  500 

36,158 

2,  352, 713 
397,500 

2,  352,  713 

397,  500 

GaJifomfA, 

Total 

10, 164,  048 

796, 153 

10,960,201 

217,473 

10,  742,  728 

Dakota 

Idaho 

__ 

Utah                                                                                                                    ' 

Wyoming..  .                                                                                       ' 

1 

..     ..                        1 

*  Seo  Tables  XVIII  and  XTX,  and  also  notes  and  corrections,  pages  891  and  892. 


t  Precinct  debt. 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 
Table  XVII. -SCHOOL  DISTEICT  DEBT— SUMMAET  BY  STATES.* 


STATES  AND  XEEEITOEIES. 

Bonded. 

rioating. 

Total. 

Sinking  fund. 

Net  debt. 

Total  United  States    . . 

$9,869,117 

$7,666,294 

$17,^9,411 

$17,536,411 

NEW  ENQLANB  STATES. 
M^iTlf*                 

88,034 

65,607 

157,  278 

80,034 
65,607 
157,  278 

60  034 

65,607 
157,  278 

Massackueetts 

Khode  Island .     

181,  466 
683,  910 

181,  466 
683,  910 

181,  466 
683,  910 

Total   

1, 168,  295 

1, 168,  295 

1  168  295 

MIDDLE  STATES. 

417,  904 

697,  627 

2,  451,  548 

'       162, 629 

280 

4,414 

4,222 

580,  433 

697,  907 

2,  455,  962 

4,222 

680,433 

697,  907 

2,  455,  962 

4,222 

New  Jersey 

Pennsylvania 

Dela'vpare 

District  of  Columbia ' 

3,  567, 079 

171,445 

3,  738,  524 

3,  738,  524 

Virginia 

90,588 
15,  551 

90,588 
43,558 

90,588 
43,558 

■West  Virginia 

28,007 

Nnrt.h  flflTolina                          

South  Carolina .- 

Georgia 

'Florida 

- 

Alabama 

Mississippi 

Louisiana 

- 

Texas 

Arkansas 

Kentucky 

16,388 

16,388 

Tennessee 

Total ' 

28,007 

122r'527 

150,  534 

150,  534 

WESTERN  STATES. 

Ohio 

1,  452, 199 

1,452,199 

1, 452, 19S 

Indiana 

Illinois 

3,  406,  306 
96,  081 
276,  567 

3,  406,  306 

1,  389,  673 
276,  567 

1, 125, 138 
691,472 
746,  784 

1,  778,  508 
827,  641 
328,  468 
1,506 
26,585 
377,  963 

3,  406,  806 

1,  389,  673 
276,  667 

1, 125, 138 
691, 472 
740,  784 

1,  778,  508 
827,641 
328,  468 

Michigan 

1,  293,  592 

Wisconsin 

Iowa 

1, 125, 138 
640,  745 

Minnesota 

50,  727 
746,  784 

29, 151 

827,  641 

328,468 

1,506 

26,  585 
377,  963 

Missouri 

Kansas 

1,  749,  357 

Nebraska 

Colorado 

Nevada 

1  506 

Oregon 

26,585 

California 

377,963 

Total 

6,  261,  031 

G,  167,  779 

12,  428,  810 

12,428,810 

THE  TEEEITOEIES. 

Arizona 

13,  000 

13,  000 

13,  000 

Idaho 

696 
35,  552 

696 
35,552 

696 

35,552 

New  Mexico 

Washington 

Total 

13,  000 

36,248 

49,248 

49  248 

*  In  many  states  the  reports  f:dled  to  specify  whether  the  school  district  debt  was  a  bonded  or  floating  debt ;  in  such  cases  it  has  been  entered  as  floating.    On 
other  points  see  foot-notes  to  Table  XX,  :inil  also  notes  and  corrections,  pages  891  and  892. 
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TABLE  XVIII.— DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING  7,500  OE  MOEE  INHABITANTS— SUMMARY 

BY  STATES.* 


STATES  AND  TEEEITOEIES. 

Bonded. 

Floating. 

Total. 

Sinking  ftmd. 

Net  debt. 

$GS1,616,460 

$28,317,620 

$709,933,980 

$117,191,600 

$592,742,480 

NEW  EXGLAA'D  STATES. 

12,402,450 

2,  952,  400 

607,900 

73,  696,  019 

11,  424,  750 

12,  848,  054 

98,  852 
53,687 
84,460 
4,  994,  421 
650,  800 
695,944 

12,  601,  302 

3,  006,  087 

642,360 

78,  690,  440 

12,  075,  550 

13,  543,  998 

1,  033,  909 
11, 189 
56,  473 
17,  334,  790 
1,  313,  686 
1,  528,  567 

11, 467, 393 

2,  994,  898 

585,887 

61,  355,  650 

10,  761, 964 

12,  015, 431 

113,  931,  673 

6,  628, 164 

120,459,737 

21,  278,  514 

99, 181,  223 

MIDDLE  BTATES. 

208,  636,  882 
38, 648,  850 
95,  44S,  234 
1,  372,  450 
21, 158,  375 
21,  699,  664 

7,  059,  378 
2,  254,  811 
1,642,287 

215,  596,  260 
40,  903,  661 
97,  087,  521 
1,  372,  450 
21, 170,  875 
22,  886,  769 

38,  356,  309 
8,  989,  852 
19,  398,  886 

177,  239,  951 

36,  913,  809 

77,  688,  635 

1,  872, 450 

12,  500 
1, 187,  205 

19,  361,  845 
211,  310 

1,809,030 

22,  675,  459 

386,  861,  355 

12, 150, 181 

399,  017,  636 

81,  318,  202 

317,  099,  334 

10,  707, 177 

508,  500 

69-7,  900 

6,  380,  301 

8,  927,  800 

266,  497 

3,  492,  500 

373,  218 

15,  655,  499 

3, 141,  662 

178,  694 

10,  321,  500 

4,433,400 

126,  886 
25,382 
17,557 

332,  832 

69,  769 

14,  419 

8,250 

10,  834,  063 
631,  882 
715,  457 

5,  713, 133 
8,  997,  569 

280,  016 
3,  600,  750 

878,  218 
18, 103,  653 
3, 267,  068 

335,  243 

11,  352, 178 
6, 489, 107 

453,  632 

10,  880,  431 

681,882 
678,202 

■West  V  irgiaia 

37,255 
729, 181 
149,  250 

4,  983,  952 

8,848,819 

280,  916 

8,  500,  750 

Missisaippi - 

378, 218 

2,  538, 154 
125,  406 
156,  549 

1,  030,  678 

2,  055,  707 

18, 193,  653 

46,863 

3,  220,  205 

885,- 243 

4,  255,  625 

7,  096,  553 

Tennessee 

6,  489, 107 

ToUl 

64,  082,  648 

6,501,689 

70,  584,  237 

5,  671,  806 

64,  912,  481 

WESTERN  STATES. 

40,  683,  526 

6,  958,  700 
18,  590,  680 

5,  546,  045 

3,683,  651 

3,  091,  959 

2,  991,  911 

25,666,449 

1,  839,  813 

428,  535 

16,  000 

112,  000 

76,  500 

7,  055, 115 

807,282 

315,  948 

160, 189 

2,200 

6,  735 

165,  059 

12,904 

1, 361,  480 

6,962 

49,  OSO 

116,  000 

41,  490,  808 

7,  274,  648 

18,  750,  869 

5,  548,  245 

3,  690,  386 

3,  257,  018 

3,  004,  815 

27,  027,  929 

1,  845,  775 

477,  565 

-    132,000 

112,  000 

70,  500 

7,  116,  918 

T 

4,979,334 

98,890 

270,  030 

540,428 

114,  281 

416,  291 

75,  233 

634,  309 

12, 151 

60,  372 

36,  511,  474 

7, 175,  758 

18,  480,  839 

5,  007,  817 

3,  576, 155 

2,  840,  727 

2,  929,  582 

Missouri                                                                       ■ 

26,  493,  620 

Kansas                                                                             *    

1,888,624 

427, 193 

132,000 

112,  000 

76,500 

Cnliforaia 

61,e03 

1,  831,  715 

5,285,203 

Total 

116,  740,  884 

3,  064,  592 

119,  805,  476 

8,922,884 

110,  882,  492 

THE  TEKKITORIF.S. 

Utah 

67,000 

67,  000 

67,  000 

Washington 

Total 

67,  000 

67,  000 

67,900 

*  See  foot-notes  to  the  several  states  in  Table  XX,  and  also  notes  and  corrections,  pages  891  and  892. 
t  Sherman,  Texas,  and  Green  Hay,  Wisconsin,  each  of  which  has  sUshtly  less  than  7,.'-.0O  inhabitants,  ; 


'  included. 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


Table  XIX.— DEBT  OF  CITIES,  TOWNS,  ETC.,  HAVING  LESS  THAN  7,500  INHABITANTS— SUMMARY 

BY  STATES.* 


STATES  AND  TEEEITOEIES. 

Bonded. 

Floating. 

Total. 

Sinking  fand. 

Ket  debt. 

Total  TTnited  States 

$«,905,999 

$14,3$0,968 

$50,376,957 

«559,731 

$55,8Jr,22e 

NEW  EKOLAKD   STATES. 

Maine 

3,  650,  353 

1,  663,  759 

2,  606,  963 

3,  092,  465 
116,  000 

2,  582,  200 

2,  096, 167 
1,  720,  747 

974,  619 
5,  441,  042 

233,  851 
1,  666,  864 

5,  746, 520 
3, 384, 508 

3,  581,  582 
8,  533,  607 

349,  891 

4,  249,  064 

21,647 
61, 075 

-        5,  724,  873 
3,323,431 

3,  581,  58J 
8,  397,  57!- 

326,  897 

4,  233,  320 

Vermont .  .           

TVfn-'^SflY'.hTlRf^ttfl    

185,  935 
22,954 
15,  744 

Ehode  Island 

Total 

13,  711,  740 

12, 133,  290 

25,  845,  030 

257,  365 

25,  587,  675 

MIDDLE  STATES. 

ITew  York ...... 

2, 184,  702 

2,  795,  654 

2,  804,  012 

44,100 

43,575 

44,107 

235,  406 

163,  209 

1,063 

41,392 

2,  228,  809 

3,  031,  060 
2,  967, 221 

45,163 
84,967 

18,418 

.    5,592 

11,465 

2,  210,  391 

3,»25,468 

2,955,756 

45,163 

81,  983 

Delaware 

2,984 

Total 

7,  872,  043 

*  485, 177 

8,357,220 

38,459 

8,  318,  761 

SOUTHEHN    STATES. 

Virginia 

866,666 
394,100 
248,656 
124,255 
668,  725 
760,  786 
425,  700 
94,246 
98,  000 
261,  731 
361,  733 
783,  316 
363,834 

139,  891 
15, 180 
36,  478 
24,801 
32,569 
13,934 
27,064 
31,  478 
34,  691 
59,  379 
69,999 

141,043 
45,640 

1,  006,  557 
409,280 
285,134 
149,  056 
■       701, 294 
774,720 
452,764 
125,  724 
130,  69t 
321, 110 
431,732 
924,359 
399,  474 

6,574 
64,076 

999,  983 
345,204 
285, 134 ' 
149,  05fl 
700,  294 
774,  720 
4gi  7g4 

"N'nrt.^i  r.fl.T-nlJTia 

Georgia '. 

1,000 

Alabama 

125,724 
126  708 

3,983 
2,6K 
3,677 
26,318 
1,667 

Texas 

318,493 
428,  055 
898,  041 
397,  817 

Arkansas 

Kentucky 

Tennessee 

Total 

5,  439,  748 

672, 147 

6,  111,  895. 

109,902 

6,001,99* 

WESTERN  STATES. 

1,  926,  285 
1,871,429 

2,  452,  762 
837,  356 

3,343,583 
584,  303 
686,387 

1,  280,  059 
955,  709 
213,  465 
342,150 
20,  000 
10,  000 
398,250 

7,026 
99,842 

141,383 
50,699 

135,  376 
69,077 
23,238 

189,  787 
55,  082 
66,143 
86,423 

1,  933,  3U 
1, 970, 771 

2,  594, 135 
888,055 

3,  478,  969 
653,380 
709,  625 

1,  469,  826 

],  010,  791 

279,608 

428,573 

20,000 

22,  274 

473, 419 

1,933,311 
1,  905,  307 
2,681,895 

879,  749 
3,478,959 

633,894 

706,  797 
1,434,668 
1,  002,  387 

277  479 

Indiana . 

65,464 

12,240 

8,306 

Michigan .                  

19,486 
2,828 

35,158 
8,404 
2,129 

Xebraska 

Colorado 

428,  573 
20,  OOO 

Oregon 

12,  274 
75, 169 

22, 274 

CaHfomla 

473, 419 

Total 

14,921,728 

1,  010,  999 

1.1, 932, 727 

154, 015 

15,778,712 

THE  TEBBTTOEIEB. 

10,000 

23,840 

2,500 

1,284 
13,450 

11,284 

37,290 

2,600 

11,284 

Dakota 

37,  290 

2,600 

Montana 

Utah 

24,999 
34,927 
4,685 

24,999 
34,927 
19,085 

24,999 

34,927 

14,  400 

19,086 

Total 

50,  740 

79,  345 

130,  085 

130,  085 

*  See  foot-notes  to  the  several  states  in  Table  XX,  and  also  notes  and  corrections,  pages  891  and  892. 
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NEW  ENGLAND  STATES. 


Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL. 

MAINE. 

STJMMAEY. 


Bonded  debt. 

Floating  debt. 

Gross  debt. 

Sinking  fnnd. 

Net  debt. 

Totalof  state 

$22,  299,  603 

$2, 329, 062 

$24,  628,  565 

$2,  221,  715 

$22,  406,  850 

5,  848,  900 
16,  450,  603 

5,  848,  900 
18,  779,  665 

1, 166, 159 
1,  056,  556 

4,  682,  741 

2,  329,  062 

17,  724, 109 

397,800 

54,009 

80,  034 

2, 195,  oig 

451,809 

80,  034 

18,  247,  822 

16,  052,  803 

I.  OSS.  556 

17,  192,  266 

INDEBTEDiraiSS  OF  THE  STATE  OF  MADTE,  BT  MINOE  CIVIL  DIVISIONS. 


Minor  civil 
divisions. 


AKDKOSCOGGIN. 


Oounty  debt 

Auburn 

Durham 

ISaatLivermore. 

Greene 

Leeds 

Lewistou 

Lisbon 

Livermore 

Minot 

Poland 

Turner 

Wales '.. 

Webster 


Totsa. 


AnO09TOOK. 


County  debt 

Amity 

Asliland 

Bancroft  Flantatloc 

Benedicta 

Blaine 

Bridgowater 

Caribou 

Caewell  Plantation  . 
Chapman  Plantation 

Easton 

Fort  Fairfield 

Fort  Kent 

FrenchviUe 

Grand  Isle 

Haynesville 

Hamlin  Plantation 

Hersey 

Hodgdon  

Houlton 

Island  Falls 

Linneus  

Limestone 

Littleton i 

Lndlow 

Madav?aska 

Maploton  Plantation 

Mars  Hill I 

Maaardis ' 

Maysville  

Monticollo I 

Moro  Plantation.... 

New  Limericlc 

Now  Sweden  Plant'n 
No.ll,  Eansel,  P't'n 
Oakfleld  Plantation 

Orient 

Oxbow  Plantation  . . 
Perkam  Plantation  . 

Presquolslo 

SheiTOan 

Silver  Eidge  Pl'nt'n 

Smyrna 

Waahbam...!.i!..\ 


Bonded 
debt. 


$103, 100 

250,000 

9,000 


4,175 

1,  WO,  200 

43,  200 


26,000 

11,800 

8,465 


4;  600 


22,500 


IB,  143 


19, 150 


53,  000 
870 


Floating 
debt. 


$3,059 

4,209 

0,420 

408 


4,903 
3,088 
11, 217 
6,000 
6,066 
2,094 


60,463 


1,841 
1,490 


,786 
6,000 


1,706 
2,936 


1,700 


360 
700 


1,856 
400 
3.14 
795 


98C 


337 


1,175 
823 


Gross 
debt 


$103, 

250, 

12, 

4, 

9, 

4, 

1,160, 

48, 

8, 

37, 

17, 

1*, 

2, 

4, 


1,  670,  903 


22,  500 
1,841 
1,490 


786 
20,143 


1,706 
22,086 


54,700 
870 
350 
700 


1,856 
400 
344 
795 


Sinking 
fund. 


$122,  098 


14,  314 


136, 412 


337 
600 


1,176 
823 


Net  debt. 


$103, 100 

250,  000 

12,  059 

4,209 

9,420 

4,583 

1,  038, 102 

48,103 

3,088 

22,  903 

17,  800 

14,  530 

2,094 

4,500 


1,  634, 491 


22,  500 
1,841 
1,490 


786 
20, 143 


1,706 
22,  086 


54,700 
437 
350 
700 


,856 
400 
314 
795 


337 
600 


1,176 
823 


Minor  civil 
divisions. 


AROOSTOOK— cont'd. 
Woodland 


Weston . 
Westfield  Plantat'n. 

Total 


CUMBERLAND. 


Oounty^  debt 

Baldwin 

Bridgton 

Brunswick 

Cape  Elizabeth  . 
Caaco. 


Cumberland 

Deering 

Falmouth 

Freeport 

Gorkam 

Gray 

Harpswell 

Harrison 

Naples 

New  Gloucester  . . 
North  Yarmouth  . 

Otisfield 

Portland 

Pownal 

Kaymoud 

Scarborough 

Seba 


igo 

Standish 

Westbrook  . 
Windham  . . 
Yannouth . . 


Total 

FKANKLIN. 


County  debt. . 

Avon 

Carthage  — 
Chestervillo  . 

Eustia 

Farniington.. 
Freeraaii 


ludustry. 

.T;iy  

Kingfleld 

ilatlrid 

New  Sharon  .-- 
Now  Vineyard . 

Pliillips 

Kangely 

Salem 


Strong.. 
Temple . 


;mpl( 
Weld. 
Wilton  . 


Total. 


Bonded 
debt. 


$110, 663 


32,  000 


1,550 
30, 200 
73,  550 


72,  226 


5,222,100 


21,  250 
18,  750 


5,  487, 125 


14,  400 


15,  000 


14,  000 


1,  622 


Floating 
debt. 


$314 


24, 139 


2,147 
9,974 
6,287 
7,196 
10,  810 


28,084 
26,  598 
4,281 
1,112 
14,  026 


875 
2,326 


4,843 

603 

8,667 


4,720 
22,  771 


9,855 

41,  050 

7,690 

3,900 


217,  712 


Gross 
debt. 


$314 


134,  802 


34, 147 
9,974 
7)837 
37,  396 
84,369 


28,084 
98,  821 
4,281 
1,112 
^9,  526 


875 
2,326 


4,843 

503 

8,657 

5,  222, 100 


4,720 
22,771 


9,855 
62,  300 
26,440 

3,900 


Sinking 
fund. 


$433 


2,300 


5,  704,  837 


3,190 
400 


5,000 


9,670 


10,  744 
3,072 
2,500 


16,  586 


14,  000 
1,600 


9,000 


1,800 


11,210 


3,691 


8,767 
2,163 


83,692 


3,190 
14,800 


20,  000 


23,  570 


16,  744 
8,522 
2,600 
1,622 

16,685 


25,  210 
1,500 


12,  591 


8,767 
3,903 


Net  debt. 


902,246 


$314 


134,  369 


34, 147 
9,974 
7,837 
35,  096 
84,369 


28,  084 
98,821 

4,281 
1, 112 

29,  526 


875 
2,326. 


4,843 

503. 

8,657 

4,  322, 154 


4,720 
22,771 


9,855 
62,  300 
26,440 

3,900 


4,  802,  591 


3,190 
14,  800 


20,000 


23,  570 


16,  744 
8,  .SM 
2,  .WO 
1,  622 

16,585 


2.1,  210 
1,500 


159,  564 


8,707 
3,963 


150,  564 


a  The  debts  of  school  districts,  exhibited  by  towns  and  counties,  are  shown  on  page  764. 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

MAINE— Continued. 


Minor  civil 
dlvisione. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

HANCOCK. 

LINCOLN— cont'd. 
Bristol 

$39,  625 
133, 000 

$1,  803 

$41,428 

133, 000 

3,279 

7,000 

8,597 

$41,428 

131, 000 

3,279 

7,000 

8,697 

$■3, 090 

1,000 

636 

$3,000 

1,000 

636 

$2,  000 

1,000 

636 

Damariecotta 

Dresden  

$2,  000 

3,279 
7,000 
8,697 

KluR  Hill 

Edgecomb 

Jeiierson 

600 
19,  702 . 
3,047 

600 

168,  702 

3,047 

600 

168,  702 

3,047 

Monhegan  Plant'n  .  - 

$149,  000 

115,  900 
42,650 

2,399 

3,800 

15,  000 

iis,  299 
46,  350 
15,  000 

46,360 
15,  000 

2,961 
6,000 

2,961 
22,  800 

2,961 
22, 800 

16,  800 

Waldoborough 

141,  825 

29,641 

3,362 

15, 1C3 

22,517 

171,  466 

3,362 

15, 103 

259, 117 

171,  406 

4,946 

29,  304 

5,277 

4,369 

850 

120 

4,946 
100,  204 
6,277 
4,369 
350 
1,346 

4,946 
100,  204 
5,277 
4,369 
350 
1,346 

Whitefleld 

15, 103 
259, 117 

70,  900 

236,  600 

743,  000 

140,  331 

883,  331 

3,293 

880,038 

llancock   

OXFORD. 

lalo  au  Haut 

l,a2« 

Long  Island  Plant'n. 

Mariaville 

516 
3,967 

516 
3,967 

516 
3,967 

2,896 

760 

14,  467 

11,  813 

2,896 

750 

32,  567 

19,  313 

14, 100 

3,200 
54,302 

7,082 
16, 181 

2,896 

750 

32,  567 

19,  313 

14, 100 

3,200 
64,302 

7,082 
16,181 

Mt.  Desert 

Alhanv        • 

ISTo.  7  Plantation 

18, 100 

7,600 

14, 100 

Orland 

10, 153 
1,600 
4,532 

10, 163 
1,500 
4,532 

10, 163 
1,500 
4,632 

Otis 

Penobscot 

3,200 

6,962 

7,082 

15,181 

Sedgwick 

47,  350 

Sullivan 

1,554 
4,892 

1,554 
4,892 

1,554 
4,892 

Surry 

DiTrfiAlrl 

Swan's  Island  P't'n . 

Franklin  Plantation . 

Tremont 

86 

762 

1,075 

86 

762 

1,075 

86 

763 

1,076 

26,  800 

1,050 

4,295 

1,200 

350 

26,850 
4,295 
1,260 

17,  250 

42 

26,  808 
4,295 
1,200 

17,260 

Trenton 

Terona 

Waltham 

16,  900 

Total 

237,  926 

109,  339 

347,  265 

347,  265 

Hartford. 

2,376 
17, 105 
8,942 

2,376 
17, 105 
8,942 

2,376 

KENNEBEC. 

31,  700 

2,600 

858 

10,  000 

34,200 

858 

319, 100 

34,  200 

858 

319, 100 

Hiram 

8,942 

500 
6,506 

500 
6,506 

500 
6,506 

309, 100 

Benton 

7,  819 
2,182 
7,428 
3,178 
6,139 
3,150 
14,  000 

822 
3,  470 
3,002 

804 

20,' 904' 

7,819 

2,182 

7,428 

3,178 

6,639 

3,160 

05,600 

26,  322 

3,470 

3,002 

8,804 

1,780 

20,  904 

19,  800 

11, 167 

9,809 

325 

42,  042 

0,087 

69,  518 

13,  304 

20,853 

7,765 

17, 139 

9,632 

12,  372 

7,819 

2,182 

7,428 

3,178 

6,639 

3,150 

95,  500 

26,  322 

3,470 

3,002 

8,804 

1,780 

20,  904 

19,  800 

11, 137 

9,869 

325 

42,  042 

6,087 

09,  518 

13,  304 

20,863 

7,705 

17, 139 

9,  632 

12,  373 

1,000 
3,644 

1,000 
18,644 
12,000 
6,300 
9,487 
10,940 

1,000 
18,644 
12,000 
6,300 
9,487 
10,  940 

15,  000 

12,  000 

500 

6,678 

Clinton 

Paris 

5,800 
2,809 
10,940 

Earmingdale 

BOO 

Peru 

Eayette 

Porter  . .     . . 

Gardiner 

81,  600 
25,  500 

Hallowell 

3,496 
4,689 

3,496 
4,689 

3,496 
4,689 

Litchfield 

Manchester 

8,000 
1,780 

700 
8,400 

1,600 

2,200 
8,400 

400 

1,800 
8,400 

Mt.  Vernon 

Pittston 

Sweden    . . 

lieadfield 

19,  800 
11, 157 

Komo 

3,306 
14,  089 

3,305 
15,  089 

3,305 
15,  089 

■Sidney 

9,869 

325 

36,  042 

6,087 

19,  518 
9,574 

20,  853 
7,765 

17,139 
9,  632 
2,622 

1,000 

VnitV  Plantation  . . . 

Vaesalboro 

6,000 

174,  028 

166,  937 

329,  965 

442 

329,  523 

Vienna 

PENOBBC®T. 

County  debt 

50,  000 
3,730 

62,  000 

10,  600 
8,000 
1,365 

72,  500 
8,000 
1,365 
2,  661,  000 
3,000 
2,518 

72,600 

Alton 

8,000 

Argyle 

1,365 

Win+hro-n 

9,850 



Bangor 

2,  601,  000 

2,  661,  000 



Bradford 

3,000 
2,618 

3,000 

Total 

558,  617 

225,  682 

784, 199 

784, 199 

Bradley 

Brewer 

2,618 

KNOX. 

80,  000 

80,  000 

6,219 

49,  490 

9,200 

109 

6,951 

268 

600 

80,  000 

6,219 

49,  490 

9,200 

199 

6,951 

263 

Burlington 

1,250 
2,000 
1,105 
1,835 
1,000 

1,260 
2,000 
1,105 
1,835 
1,000 

1,250 
2,000 
1,105 

Carroll  

6,"  219' 

4,690 

199 

1,601 
203 
500 

Charleston 

1,835 

Camden 

44,900 
9,200 

5,350 

Chester 

niift-on 

1,000 

Camden  Village 

Cushing 

Friendaliip 

Hope 

Hurricane  lale 

Corinna 

Corinth 

Dexter 

Dismont 

60,  000 

4,' 666' 

"3,638 
12,  375 

50,  000 
3,638 
10,  375 

50,000 
3,638 
16,  376 

Matiaicus  Plant'n  . . 

Nortb  Hh.ven 

3loc]cland 

St.  George 

'"'  965,' 050 " 

20,978' 

3,287 
2,419 
8,602 

12,293' 

'"'986,' 928' 

3,287 

4,219 

241,  637 

12,293' 



986,  928 
3,287 
4,219 

241,  627 

12,"  293 

Drew  Plantation 

Eddington 

Edinburg 

Enfield 

2,"i82" 

i,"666" 

7,478 
748 
4,212 
4,389 
1,265 

2,'i82" 

i,"666 

7,478 
748 
4,212 
4,389 
1,265 

2,"i82 

i,'666 

7,478 
748 
4,212 
4,389 
1,265 

aouth  Thomaston. .. 

Thomaston 

Union 

Vinal  Haven 

1,800 
233,  025 

Exeter 

Garland 

Grlenburn 

Greenbush 

Washington 

TotiU 

1,  343,  225 

8,000 
72, 133 

8,000 
1,  415,  358 

6,182 
8,000 

1,  415,  368 

Greenfield 

Hampden 

Hermon 

Hold  en 

4,"  666" 

7,000 
6,518 

i,"534' 

83 

4,971 

3,366 

160 

1,300 

7,000 
10,  518 

1,534' 

83 

4,971 

6,365 

160 

1,300 

7,000 
10, 518 

i,'534 

83 

LINCOLN. 

5,  314 

5,314 

9,000 

25,  605 

21,511 

5,314 
7,707 
25,  505 
21,  611 

4,971 

County  debt 

Kcnduskeag 

3,000 

865 

5,500 
160 

Alna 

9,000 
24,  BOO 

$1,  293 

1,300 

Booth  Bay 

1,005 
,    21,511 

Lakeville  Plantation 
Lee 

Bremen 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— CoEtinued. 

MAINE— Coutiuued. 


Minor  oItU 
divisionB. 


PENOBSCOT— cont'd. 


Bonded 
debt. 


Levant 

ILinooln ■ 

Lowell 

Mattamiscontis 
Mattawamkeag. 

Maxfleld 

Medway 

Milford 

Mount  Chase  . .  - 

Uewburg 

irc. 


Newport 
No,2Gra'drallBPrn 

Old  Town 

■Orono 

Orrington ■ 

.Passadumkeag  .  - . . 

Patten  

Plymouth 

Prentiss 

Springtield 

:Stet8on 

Teazle 

Webster  Plantation 
Winn 


Total. 


PISCATAQUIS. 


'County  debt — 

Abbot 

Atkinson 

Blanchard 

Brownville 

Dover 

Foxcroft 

Greenville 

Guilford , 

Kingsbury 

Medford 

Milo 

Monson 

Omeville 

Parkman 

Sangerville  . . . 

Seboe 

■Shirley 

■Wellington  . . . 
Williamsburg. 

Total , 


$2,000 


Floating 
debt. 


$3,  000 
9,416 
1,500 


2,100 
1,658 
1,000 
1,400 


7,097 


10,  951 

10,  973 

250 

612 

1,000 


6,000 
4,233 


Gross 
debt. 


$4,000 
9,416 
1,500 


2,100 
1,C58 
1,000 
1,400 


7,097 


20,  951 

10,  973 

250 

612 

1,000 


2,  796,  000 


7,500 


SAQADAHOC. 


'County  debt... 

Arrowsic 

Bath  City 

Bowdoiu 

iBowdoinham  . 
Georgetown  .. 

Perkins 

Phipsburg 

Hichmond 

Topaham 

West  Bath.... 
TVoolwich 


Total. 


SOUEESET. 


•County  debt 

Anson 

Athens  

Bingham 

Brighton 

Cambridge 

Canaan   

Concord  

■Comvillo _  _ . 

Dead  River  Plan'tion 

Deti-oit 

.  Embden 

Pairflold 

Flagstaff  Plantation 

Harmony 

Hartland    

Highland  Plantation 

Lexington 

Madison 

Mayfleld 

Morcer 

Moscow 

Now  Portland  ... 
NoiTidgowock... 

Palmyra 

rittafield.... 

Eipkv 

SUowliegan 

Smilhtield 


7,500 


64,  500 


1, 710, 100 


1,800 


156, 781 


6,150 

2,159 

7,000 

272 

8,555 

48,  313 

36,  000 

1,321 

5,097 

600 

2,600 


4,000 


13,  311 

5,256 

16,  369 


153,  720 


35,  250 
10,  000 


1,  809,  850 


119,  500 


38,  000 


114,  900 


9,500 
2,641 
8,000 
1,121 
8,828 
15,113 


6,626 

5,833 

2,300 

22,  229 


82, 191 


5,700 

30,000 

3,  500 

7,000 


6,000 
4,233 


Sinking 
fund. 


2, 952, 781 


6,150 

2,159 

7,000 

272 

8,555 

48,  313 

36,  000 

1,321 

12,  597 

600 

2,000 


4,000 


13,  311 

5,256 

13,  369 


161,  220 


64,  000 

2,041 

1,  718, 100 

1,121 

8,828 

15, 113 


41,  876 

15,  833 

2,300 

22,  229 


1,  892,  041 


5,700 

149,  600 

3,600 

7,000 


C52 

2,000 

7,493 

8,519 

575 

520 

16,  303 

2,471 


7,734 

2,203 

40 

13, 163 

14,  416 
600 

11,  634 

640 

4,033 

44,  623 
2,894 

33,  852 
4,955 
8,993 
0,410 


653 
2,000 
7,493 
3,519 
575 
520 
54,303 
2,471 


7,734 

2,203 

40 

13, 163 

14,  416 

600 

11,  034 

640 

4,033 

159,  523 

2,894 

33,  852 

4,  055 

8,  9dl; 

9,410 


Net  debt. 


$4,000 
9,416 
1,500 


2,100 
1,658 
1,000 
1,400 


7,097 


20,  951 

10,973 

250 

612 

1,000 


6,000 
4,233 


2,  951,  918 


11,  865 


11,  865 


0,150 

2,159 

7,000 

272 

8,556 

48,313 

36,  000 

1,321 

12,  697 

600 

2,000 


4,000 


13,  311 

5,256 

13,  369 


64,  000 

2,641 

1,  706,  235 

1,121 

8,828 

15, 113 


41,  876 

15,833 

2,380 

22,  229 


1,  880, 176 


5,700 

149,  600 

3,500 

7,000 


652 

2,000 

7,493 

3,619 

575 

KO 

54,  303 

2,471 


7,734 

2,203 

40 

13, 103 

14, 416 

600 

11,  634 

&40 

4,033 

159,  523 

2,894 

33,  862 

4,955 

8,993 

9,410 


Minor  civil 
divisions. 


Bonded 
debt. 


601IEE8ET — cont'd. 


Solon 

stark 

St.  Albana  . 

Total.. 


WALDO. 

County  debt ... 

Belmont 

Belfast 

Brooks 

Bumham 

Frankfort 

Freedom 

lalosborough . . 

Jackson  

Knox 

Liberty 

Lincolnvillo  . . 
Mont\'ille.  ... 

Monroe 

Morrill .  . . 

Nortbport 

Palermo 

Prospect 

Soarsmont  — 

Searaport  

Stockton 

Swanville 

Thomdike  — 

Troy 

■Unity 

"Waldo 

■Winterport . . . 


Total  . 


WABHIKGTON. 


County  debt 

Addison 

Alexander 

Bailoyville 

Baring 

Beddingtou ...... - 

Calais     

Centerville 

Charlotte 

Cherryiield 

Codyville  Plant'n. 

Coopor  

Columbia 

Columbia  Falls  — 

Crawford 

Cutler 

Danforth 

Doblois 

Deunvsville ,. - 

East  Machias 

Eastport 

Eaton     

Edmunds 

Harrington 

Jonesboro  

tTonesport 

Kossuth 

Lubec  

Machias 

Macbiasport 

Marion    

Marshfield 

Meddybemps 

MiUbiidge 

No.  14  Plantation  . 

Nortblield 

Pembroke 

Perry 


$272, 400 


9,500 
7,000 


3,657 
12,  000 


740,  857 


3,000 


Princeton 

Kobbinston . . . 

Stcubon 

Taliuago 

Topsfleld 

Trescott 

Yanceboro'  ... 

"Waito 

"Wesley    

"Whiting 

"Whitueyville  . 


132,000 


Floating 
debt. 


$7,997 

28,  503 

3,100 


278,  523 


4,312 
11,418 
14,  345 


9,551 
7, '367 
1,416 


484 
2,368 
4,445 

13,  500 
2,437 
3,586 
5,652 
2,037 

23,  703 
3,929 
9,412 
8,777 

20,  894 
400 


6,212 


7,124 


163,  428 


Gross 
debt. 


Sinking 
fund. 


$7,  997 

28,  503 

3,100 


550,923 


4,312 

11,  418 

723,  045 


9,551 
7,367 
1,416 


484 
2,368 
4,445 

23,  000 
9,437 
3,585 
9,309 

14,  037 

23,  763 
8,929 
9,412 
8,777 

20,  894 
400 


6,212 


7,124 


904,285 


3,042 


600 
6,909 


10,  000 


8,500 


Total  . 


TOKK. 


County  debt . 

Acton 

Alfred  , 

Berwick  — 
Biddoford . . . 
Buxton 


1,305 
1,600 


7,494 


600 

520 

7,105 

11,  350 


3,000 
3,4.38 
3,000 
2,000 


2,828 

8,154 

17,  234 

464 


5,225 


10,  027 
3,387 
4,116 
4,606 
3,840 


3,000 
3,042 


141,  891 


500 

6,909 

3 


1,305 
1,600 


7,494 


600 

620 

7,165 

66,358 


3,000 
3,438 
3,000 
2,000 


12,  823 

8,154 

17,  234 

454 


13,  725 


1,875 


209,  875 


14,  000 
124,  000 


800 
6,  4j1 


19,  627 
3,367 
4,115 
4,506 
3,  S40 


800 
6,  431 


1,450 
303 


1,450 

303 

l,87o 


340,  3:vj 


Net  debt. 


2,  171 
,"0,874 


13,  096 


16,171 

183,  S74 
32.  Oil 


$7,  997 
28,  503 
3,100 

660, 923 


4,312 

11,418 

723,  043 


9,551 
7,367 
1,416 


484 
2,368 
4,445 

23,000 
9,437 
3,683 
9,309 

14,  037 

23,  763 
3,929 
9,412 
8,777 

20,  894 
400 


6,212 


7,124 


904,  285 


3,000 
3,042 


141,  891 


500 

6,  909 

3 


1,305 
1,500 


7,494 


600 

620 

7,  165 

60,  350 


3,000 
3,438 
3,000 
2,000 


12,  828 
8,  154 
17,  234 


19,  527 
3,307 
4,115 
4,506 
3,840 


800 
0,451 


1,450 

303 

1,875 


340,-352 


13,096 


lij,  171 

1n:i,  h74 

;;2  on 
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Table  XX.— STATE  AND  LOCAL  INDEBTBDISTESS  IN  DETAIL— Continued. 

MAINE— Continued. 


Minor  cItU 
divifiions. 


TOKK— cont'd. 


Comisti 

Dayton 

EUiot 

Hollia 

Kennebunk 

Kennel)  uiLkport . 

Kittery , 

Lebanon 

Limerick 

Limin^n 

Lyman 

!Newfield 


Bonded 
debt. 


$10, 000 


20, 725 
"8,666 


Moating 
debt. 


$2,454 

15, 230 

5,940 

623 

26,564 

5,099 

1,233 


500 
10,  020 


Gross 
debt. 


$12,  454 

15,230 

5,940 

21,  348 

26,564 

5,099 

7,233 


500 
10,  020 


Sinking 
fund. 


ITet  debt. 


$12, 454 
15, 239 
6,940 
21,  348 
26,  564 
5,099 
7,233 


600 
10,  020 


Minor  civil 
divisions. 


toeK — cont'd. 


Nortli  Berwick  . 
Parsonsfleld  . .  . 

Saoo 

Sanford 

Shapleigh 

Sontli  Berwick. . 
Waterborough . . 

Wells 

York 


Total . 


Bonded 
debt. 


$2, 100 


50,  400 
27,000 


263,  225 


Floating 
debt. 


$10,  111 
2,309 


4,048 

1,000 

692 

76 

10, 372 

9,668 


204,  680 


Gross 
debt. 


$10,111 
4,499 


4,048 
1,000 
51, 092 
27,  OB 
10,372 
9,558 


467,  805 


Sinking 
fund. 


Net  debt. 


$10, 111 
4, 409' 


4, 048- 
1,000- 
51, 092- 
27,  075- 
10,  372 
9,553 


467, 805. 


STATEMENT  OF  SCHOOL  DISTEICT  INDEBTEDNESS  OF  MAINE,  BY  COUNTIES,  TOWNS,  AND  CITIES. 
Note. — Towns  not  mentioned  liave  no  school  district  indebtedness. 


Connties,  towns,  and  cities. 

Amount. 

Counties,  towns,  and  cities. 

A  mount. 

Counties,  towns,  and  cities. 

Amount. 

Counties,  towns,  and  cities. 

Amount. 

$80, 034 

$578 

90 

170 

5 

312 

1 

11,  816 

2,000 

3,405 

6,610 

800 

.210 

30 

180 

1,300 

160 

760 

30 

360 

$36,  487 

30,  000 

281 

275 

700 

121 

300 

4,810 

11,  637 

10,  300 

327 

60 

650 

300 

1,600 

100 

1,500 

40 

40 

$527 

4,000 

678 

11,  815 

210 

1,300 

36,  487 

11,637 

1,600 

40 

627 

1,834 

2,987 

7,069 

Clinton                 

Mayfield 

115. 

Aroostook 

1,834 

Perham  Plantation 

Cumberland  county  

Home 

Belfast 

Franklin 

60 

Winthrop 

Washington  county 

Cherryfleld 

2,937 

Cape  Elizabeth 

Boothbay 

Columbia  Falls 

Deblois 

Bristol 

PhUUps 

Weld 

Marahfield 

1 

4,000 
4,000 

Oxford 

369 

Androscoggin  connty 

Mariaville 

3,300 
3,400' 

Enfield 

NEW  HAMPSHHiB. 


SDMMAET. 


Bonded  debt. 

Floating  debt. 

Gross  debt. 

Sinking  fund. 

Net  debt. 

Total  of  State 

$8,  665,  059 

$2, 131, 375 

$10,  796, 434 

$72,264 

$10,724,170. 

State  debt  proper 

3,  601, 100 
5, 163,  959 

60, 100 
2,  071,  275 

3,  661,  200 
7,  235,  234 

3,  561,  200 
7, 162, 970 

Total  local  debt 

72,204 

County  debt 

547,800 

=31.  =34 

6s,  607 

I.  774.  434 

779.  034 
65.607 

6.  39°.  593 

779.034 

School  district  debt  (a) 

City  and  town  debt 

4,  616, 159 

73, 264 

6.3'8,329 

INDEBTEDNESS  OF  THE  STATE  OF  NEW  HAMPSHIRE,  BY  MINOR  CITIL  DIVISIONS. 


Minor  civil 
divisions. 

Bonded 

debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fond. 

Net  debt. 

BELKHAP. 

County  debt 

$82,583 

4,469 

8,102 

23,  767 

352 

13,854 

47,  819 

13,  953 

20,  779 

1,048 

10,  043 

8, 1-44 

$32,683 

4,469 

35,500 

23,  767 

362 

13,854 

47,  819 

13,  953 

,    20,-779 

12,648 

10,  043 

24,144 

$32,  583 
4,469 
35,  600 
23,  767 
352 
13,854 
47,  819 
13,  953 
20,  779 
12,  548 
10,  043 
24, 144 

OAKKOLL— cont'd. 

$10, 222 

10, 021 

7,654 

$10,222 
10, 021 
7,664 

$10,222 
10, 021 
7,654 

Alton 

Barnstead 

$27,  398 

Centre  Harbor 

300 
7,292 
4,000 
61,  633 
14,  600 
12,  500 
17,  003 
1,225 
17,  220 

300 
7,292 
4,000 
51,  633 
54,600 
12,  600 
17,  003 
17,  345 
97,  220 

300- 

Gilford 

7,292 
4,  008 
51,  533 
54,600 

Gilmanton 

Laconia 

Meredith 

$40,  000 

New  Hampton 

11,  500 

12,50* 

SaiJibomton 

17,  003 
17  345 

Tilton 

16,  000 

Wakefleld 

16, 120 
80,  000 

Wolf  borough 

97,220 

Total 

64,898 

184,  913 

239,  811 

239,  811 

198!'370 

265,  841 

464,  211 

404,  211 

CAEnO*. 

33,  700 

65,  237 
25,000 
10,  754 
4,920 
650 

0, 7.10 

98,  937 
25,  000 
10,764 
4,920 
650 
34,  260 

98,  937 
25,  000 
10,  764 
4,920 
650 
34,200 

CHESHIBB. 

County  debt 

35,  000 

14,  300 

675 

35,  000 
14,  918 
10,  000 

Albany 

35,000 
14, 918 
10,  MO 

Bartle'tt 

618 
9,325 

Brookfleld 

Chesterfield 

Dnhlin 

Ohatham 



Couway 

28,  550 

FitzwiUiam 

300 

300 

3oa 

a  The  d.bts  of  Bchool  districts,  exhibited  by  towns  and  counties,  are  shown  on  page  766. 
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Table  XX.— STATE  AWD  LOCAL  INDEBTEDNESS  IN  DETAIL— Coatinned. 

NEW  HAMPSHIRE— Continued. 


Minor  civil 
divisions. 


CHESHIBE— cont'd. 


Gilsam  _ 

Haniaville — 

Hinsdale 

JafErey 

Keeue 

Marlborough  . 

Marlow 

Nelson 

Biclunond  — 

Kindge 

Boxbury 

Stoddttrd 

Sullivan 

Surry 

Swanzey 

Troy. 

Walpole 


Waipoie 

Westmoreland. 
■Winchester — 


Total., 


Bonded 
debt. 


Moating 
debt. 


$24, 000 
20,200 

153, 400 
12,  350 


3,500 


6,000 
3,666 


14,  951 

1,885 

646 


45 


417 

100 

700 

9,456 


4,400 
13,  902 

8,592 
956 
898 
572 


Gross 
debt. 


14,  951 
25,  885 
20,846 
153,  400 
12,  895 


417 
3,600 

700 
9,456 


Sinking 
fund. 


$1,  354 


4,400 
12,  902 
8,692 
6,956 
898 
3,572 


272,  725 


Coimty  debt 

Berlin 

Carroll 

ClarksviUe 

Colebrook 

Columbia 

Dalton  

Dummer 

Erroll 

Gorham 

Jefferson 

Lancaster 

Milan 

Northumberland. 

Pittsburg 

Eandolpii 

Shelbume 

Stark 

Stratford 

Stewartstown 

Wentwonh'sLoca'n 
Whltefleld 


Total. 


{Jmmty  debt... 
Alexandria  . . 

Ashland 

Bath 

Benton  

Bethlehem  .  . 
Bridgewater . 

Bristol 

Campton . 

Canaan  

Dorchester  . . 

Easton 

Ellsworth 

Enfield 

iVanconia  ... 

Orafton 

Groton 

Hanover  .... 

Haverhill 

Hebron  

Holdemeas  . . 

Landaff 

Lebanon  

Lincoln 

Lisbon 

Littleton  .  . . . 
Livermoro . . . 

Lyman 

Lynn) 

Monroe 

Ornuiie 

Orford 

Piennont 

Plymouth 

Rumney 

Thornton 

Warren 

Waterville... 
Wentworth  .. 
Woodstock . . 


66,652 


22,000 

"h'''m 


28,000 


2,750 


58,  000 


100,  000 


Total. 


HIHSBOROUGII. 


Hwmty  debt. 
Andiorst 


38,750 


179,  640 


13,  341 
4,208 
4,972 


339,  377 


32,  485 

32,485 

1,332 

1,332 

509 

509 

1,800 

1,800 

12,  000 

12,  000 

11,  000 

11,  000 

16,  000 

38,  000 

5,065 

5,065 

1,000 

6,250 

12,  005 

12,  005 

14,  263 

14,  263 

14,  267 

42,  267 

2,492 

2,492 
14fl84 

14, 184 

6,483 

6,483 

3,293 

3,293 

750 

750 

2,569 

2,569 

1,000 

1,000 

6,500 

6,500 

300 

300 

20,  343 

23,  093 

237,  640 


10,  000 

'io.ioo 


48,  300 


9,711 
20,  000 


17,  800 
22,  000 


4,080 


21, 175 
8,000 


335,  816 


115,  000 


6,000 

20,  ODD 

12,  619 

473 

19, 148 

20,  475 

18,  387 

1,600 

4,958 

10,  006 

3,799 

301 

8,153 

7,605 

2,178 

629 

7,-637 


722 


3,917 


6,226 
16,  231 


597 
13,  696 
26,  812 
10,  312 

"8,077 
IGO 


734 
6,000 


265,  063 


35,813 
5,345 


113,  341 

4,208 

4,972 

38,  750 

6,000 

20,  000 

12,  619 

10,  473 

19, 148 

40, 575 

IS,  387 

1,600 

4,958 

10,  096 

3,790 

301 

8,153 

7,505 

50,  478 

629 

7,637 

9,711 

20,  722 


17,  800 
25,  917 


10,  306 
16,  231 


597 
13,  696 
20,  812 
16,  312 

'29,252 
8,160 


10,  634 
6,000 


601,  779 


150,  813 
5,345 


1,354 


Net  debt. 


13,  250 


38,  371 


7,600 


59,  221 


14,  951 
24,531 
20,  846 
153,  400 
12,  395 


417 
3,600 

700 
9,456 


4,400 
12,  902 
8,592 
6,956 
898 
3,572 


32,  485 
1,332 
509 
1,800 
12,  000 
11,  000 
38,  000  i 

5,  065 

6,  250 
12,005 
14,263 
42,  267  i 

2,  492 
14, 184  I 

6,483 

3,  293 
750 

2,  569 
1,000 

6, 500 : 

300  I 
23,  093  1 


237,  640 


113,  341 

4,208 

4,972 

25,  500 

6,000 

20,  000 

12,  619 

10,  473 

19, 148 

40,  575 

18,  387 

1,600 

4,958 

10,  096 

3,799 

301 

8,153 

7,505 

12, 107 

629 

7,637 

9,711 

20,  722 


17,  800 
25,  917 


10,  306 
16,  231 


Minor  civil 
divisions. 


Bonded 
debt. 


597 
13,  696 
26,  812 
16,  312 

'29,252 
500 


HiLLSBOEOUGn — eon- 
tinned. 

Antrim 

Bennington 

Bedford 

Brookliue 

Beeriug 

Francestown 

Goffatown 

Greenfield  . .  - 

Greenville 

Hancock 

Hillsborough 

HoUis 

Hudson 

Litchfield 

Lyndeboroagh  .  ... 

Manchester 

Mason 

Merrimack 

Milford 

Mount  Vernon 

Nashua 

New  Boston 

New  Ipswich 

Pelham 

Peterborough 

Sharon 

Temple 

Weare 

Wilton 

Windsor 


Total . 


MEBBIMACK. 


County  debt. . . 
Allenstown  . . 

Andover 

Boscawen 

Bow 

Bradford 

Canterbury . . . 
Chichester — 

Concord . . 

Danbury 

Dunbarton — 

Epsom 

Franklin  

Henniker 

HiU  

Hooksett 

Hopkinton  — 

Loudon  

Newbury 

Mew  London. 
Northfleld  ... 
Pembroke  ... 

Pittsfield 

Salisbury 

Sutton  

Warner 

Webster 

Wilmot 


Total . 


10,034 
6,000 


542,  558 


150,  813 
5,345 


EOCKINGHAM. 


Oounty  debt 

Atkinson 

Auburn 

Brentwood 

Candia  

Chester 

DanvUlo 

Ueerfield  .  ...  — 

Derry  

East  Kingston  .. 

Epping 

Exeter 

Fremont 

Greenland 

Hampstead 

Hampton 

Hampton  Falls  -. 

Kensington 

Kingston  

Londonderry 

Newcastle 

Newington 

Newniarkut 

Newton  

North  Hampton 

Northwood 

Nottingham 

Plaistow  .    

Portsmouth 

Itaymond 


$200 


10,  000 
929,  000 


35,  000 
467,100 


71,  600 


7,300 
43,600 


1,  678,  700 


Floating 
debt. 


Gross 
debt. 


$8,400 

8,473 

800 

631 

12,  454 

7,780 

200 

10,  323 

30,  316 


15,245 
4,631 
5,892 
367 
2,314 

43,  007 
3,076 
2,202 
8,255 
2,115 
3,750 
8,137 


3,280 
450 


9,511 
3,038 


106,  000 


2,000 
'28,200 


615,  500 


17,  000 
30,  000 


5,000 
18,  300 


50,  000 


20,  000 
9,300 


956,  400 


13,  500 


1,143 

152 

649 

12,  740 

16,  351 


$8,400 

8,473 

800 

631 

12,454 

7,780 

200 

10,  323 

30,  316 


Sinking 
fund. 


Net  debt. 


15,445 

4,631 

5,892 

367 

12,  314 

972,  907 

3,  076 

2,  202 

43,  255 

2,115 

470,  850 

8,137 


74,  780 
450 


16,  811 
46,  638 


1,  915,  405 


119,  500 


6,141 

264 

18,  928 

654 

1,111 

6,112 

600 


3,570 
272 

1,323 
765 

2,500 
22,  850 

2,839 
11,390 
15,  134 

2,111 
17,  091 


157,  190 


83, 100 


24,300 


8,600 
2,000 


46,  000 

ie,  666 


6,500 


10,  000 

2,707 

8,210 

1,892 

729 

16,  293 

4,756 

900 

8,442 

11,00.i 

22,  347 

5,  070 

324 


3,143 

152 

28,  849 

12, 740 

16,  351 
615,  500 

5,141 
264 

18,  928 
55,  754 

1,111 

6,112 

600 

17,  000 
33,  570 

272 
6,323 

19,  065 
2,500 

72,  850 
2,839 
11,  390 
35, 134 
11,411 
17,  091 


$11, 189 


1,  113,  590 


19,  090 
6,202 
9,569 
4,900 
6,715 


12,  900 
4S8,  000 


26,  000 
2,  049 

20,714 
4,117 
5,949 

33,  312 

15,  000 
436 


93,  100 
2,707 
8,210 
1,892 
25,  020 
16,  293 
4,756 
9,500 
10,  442 
11,002 

22,  347 
51,070 

324 

16,  000 

19,  096 

6,202 

9,569 

7,900 

6,715 

6,500 

26,  000 

2,049 

29,  714 

23,  917 
5,  mil 


$8,400 

8,473 

800 

631 

12,454 

7,780 

200 

10,323 

30,  316 


15,  445 

4,631 

5,892 

367 

12,  314 

972,  907 

3,076 

2,202 

43,255 

2,115 

459,  661 

8,137 


74,780 
450 


16,  811 
46,638 


1,  904,  216 


119,  500 


3,143 

152 

28,849 

12,  740 

16,  351 
615,  500 

5,141 
264 

18,  928 
55,754 

1,111 

6, 112 

600 

17,  000 
33,  670 

272 
6,323 

19,  065 
2,500 

72,  850 
2,830 
11,  300 
35, 134 
11,  411 
17,  091 


1,  113,  590 


500 


:ii2 
"00 


9,  .J8i 


i::,  3:iii 
4S.^,  K-.O 


93, 100 

2,  707 

8,210 

1,892 

25,  029 

16,  203 

4,  7.56 

0,500 

10,  442 

11,002 

22,  r;47 

51,U7II 
324 

i:.,  .'lOO 

19,(106 
6,  2112 
9,  r,r,9 
7,900 
0,715 

0,  r,(iii 

20.  Ill  10 

2,  1)19 

20,714 

2ri,;il7 

5,94:1 

3;"!,  Ill  J 

1,',  Olio 

11,  3:ifi 

4<-,00(l 

9.  ■■■•f-2 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

NEW  HAMPSHIEE— Continued. 


Minor  civil 
divisions. 


EOCKISGHAM — COn'd. 


Eye 

Salem 

Sandown 

Seabrook 

Soutli  Hampton 

Soutli  Newmarket . 

Stratham 

"Windham 


Total. 


STEAFFOED. 


County  debt . . . 
Barrington  — 

Durham 

Dover   

Faimington  ... 

Lee 

Mildhury 

Middletfln 

Milton 

INew  Durham. 

Eof'hester 

EoUinsford  - . . 


Bonded 
debt. 


$710,  200 


452,  800 
43,  200 


Floating 
debt. 


$10, 598 

24,  399 

12,  688 

23, 141 

2,580 

018 

1,512 


341,  069 


26, 175 

25,  274 

819 

6,030 
50,  634 

2,461 


23,  640 

750 

26,  879 

1,180 


Gross 
debt. 


$10,  598 

24,  399 

12,  688 

23,141 

2,500 

918 

1,512 


1,  051,  26! 


101, 175 

25,  274 

819 

458,  830 

93,  834 

2,461 


23,  640 

750 

26,  879 

1,180 


Sinking 
fund. 


$500 


Net  debt. 


$10,  598 

24,  399 

12,  688 

23, 141 

2,500 

918 

1,512 


1,  050,  769 


101, 175 

25,  274 

819 

46'8,  830 

93,  834 

2,401 


23,  640 

750 

26,  879 

1,180 


Minor  civil 
divisions. 


BTEATFOED— cont'd. 


Somersworth  . 
Strafford 


Total . 


County  debt.. 

Acworth 

Charlestown  . 
Claremont . . . 

Coinish 

Croydon  

G-oehen    

Grantham  . . . 
Langdon  .  ... 

Lempster 

Newport  ...  - 
Plainfleld.... 
Springfield. -- 

Sunapee  

Unity 

Washington  . 

Total 


Bonded 
debt. 


$13, 95« 
4,000 


588,  950 


28, 000 
126, 400 


121,  000 
30, 100 
4,400 


Floating 
debt. 


$8,500 
27, 000 


199,  342 


2,100 
10,  863 


4,794 
4,566 


12,  035 

17,  631 

150 

11,  260 


1,066 
23,  091 
19,  994 


803 


108,  353 


Gross 
debt. 


$22, 450 
31,000 


7-88, 292 


2,100 

10,  863 

28,  000 

131, 194 

4,566 


12,  035 
17,  631 
150 
11,  260 
121,  000 
31, 166 
27,  491 
19,  994 


803 


418,  253 


Sinking 
fund. 


Net  debt. 


$22, 45» 
31,000 


788,  292 


2.100 
10,  663 
28,  000 
131, 194 
4,  5G6 


12,  035 
17,  631 
150 
11,  260 
121,  OOO 
31, 166 
27, 491 
19,994 


803 


418,  253 


STATEMENT  OF  SCHOOL  DISTEICT  INDEBTEDNESS  OF  NEW  HAMPSHIEE,  BY  COUNTIES,  TOWNS,  AND  CITIES. 
NorE. — Towns  not  mentioned  have  no  school  district  indebtedness. 


Counties,  towns,  and  cities. 

Amount. 

Counties,  towns,  and  oities. 

Amount. 

Counties,  towns,  and  cities. 

Amount. 

Counties,  towns,  and  cities. 

Amoudit. 

The  State        

$65,  607 

Carroll  county — cont'd. 

$1,188 

240 

50 

760 

3,921 

234 

54 

28 

1,  305 

400 

1,900 

1,400 

850 

200 

100 

250 

40,  705 

4,990 

300  '■ 

Grafton  county— cont'd. 

$1,200 

275 

3,000 

90 

3,090 

2,000 

15,  000 

30 

7,000 

200 

3,  530 

795 

460 

335 

1,472 

300 

808 

200 

Merrimack  county— con'd. 

$164 

2,425 
3,178 
3,921 
1,400 
4:0,705 

795 
1,472 
4,356 

600 
6,755 

Eaton 

Bridgewater 

Bristol 

Eockingbam  cotinty 

Carroll    

525 

Cheshire 

Wakefield                  -   . 

300 

Grafton  

Dablin 

Haverhill 

333 

80 

2,750 
23 

Sullivan 

"Westmoreland 

Strafferd 

Pl.vmoutli 

Hillsborough  county 

600 

Belknap  county 

2,  425 

25 

600 

1,800 

3,178 

590 

350 

Northumberland 

Eand'dph 

6,735 

2,863 

7 

Gilraanton 

Hollis 

Meredith 

Stratford 

Madbury    

Tilton 

Wbitefield  

225 

Can-oil  county 

Grafton  county 

2,460 
1,200 

Ashland 

Bartle'tt 

VEEMONT. 

SUMMARY. 


Bonded  debt. 

Floating  debt. 

Gross  debt. 

Sinking  fund. 

Net  debt. 

Total  of  State 

$3, 218, 863 

$1, 189, 778 

$4, 408, 641 

$56, 473 

$4,352,168 

State  debt  proper 

4,000 
3,  214,  863 

4,  000 
4, 404, 641 

4,000 

Total  local  debt 

1, 189,  778 

56,473 

4;  348, 168 

County  debt 

23.421 

157,278 

I,  oog,  079 

23.421 

«57.278 

4,  223,  942 

23, 421 

School  district  debt  (a) 

3,  214,  863 

56.  473 

4, 167, 469 

INDEBTEDNESS  OF  THE  STATE  Of  VEEMONT,  BY  MINOE  CIVIL  DIVISIONS. 


Minor  civil 
divisions. 

Bonded 
debt. 

Flo.iting 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

ABDISON. 

County  debt 

$1,  000 

$1,  000 

$1,0«0 

ADDIBON— cont'd. 

Addison 

Bridport 

$6,454 

$6, 454 

$6,454 

Bristol 

Cornwall 

914 

3,  550 

291 

914 

3,550 

291 

914 

3,556 

291 

New  Haven 

Goshen 

2,612 

2,612 

2,012 

Gr.anvill8 

n.incock 

1,000 

1,000 

1,000 

Shorebaui 

1.781 

1  781 

1,781 

a  The  debts  of  school  districts,  exhitiited  by  towns  and  counties,  are  shown  on  pages  768  and  769. 


GENERAL  STATISTICS  OF  PUBLIC  INDEBTEDNESS. 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

VEEMONT— Continued. 


Minor  civil 
diTisionB. 


ASDIBON — cont'd. 


gtarksboro' . 
Vergennes . . 
Waltliain  .  - . 
■Wejrbridge  . 
Whiting.. -- 


Total . 


liESKIKGTON. 


Oeunty  debt. . 
Arliniiton  ... 
Bennington . . 

Dorset 

Glastonbury . 
LandgroTe... 
Manchester.. 

Peru 

Pownal 

Keadsboro' . . 

Kupert 

Sandgate  

Searsbnrgh  . . 
Shaftsbnry  . . 
Stamford  . ; .  - 
Sunderland  . . 

WinhjiU 

Woodford  — 


Totin: . 


CALEDONU. 


Bonded 
debt. 


$67,  600 


67, 500 


27, 000 

112,  000 

62,  500 


3,000 


rioatlng 
debt. 


$4,000 


274 
85 


2,000 

29,  252 

175,  292 

11,383 

6,172 


5,225 
7,700 
10,  750 


Gross 
debt. 


Sinking 
fond. 


$71,500 


274 
85 


89,  467 


2,000 

60,  252 

287,  292 

73,888 

6,172 


8,225 
7,700 
10,  750 


2,760 
65,  000 


282,  200 


County  debt 

Bamet 

Burlte 

Danville -.. 

Groton 

Hardwick 

Kirby 

Lyndon 

Newark 

Peacham 

Kyegate 

St.  Johnsbury  (a) 

SbefBeld 

Stannard 

Sutton 

Walden 

Waterford 

Wheelock 


Total. 


CHITTENDES. 


County  debt . 

Bolton 

Burlington. . 
Charlotte . . . 
Colchester . . 

Essex 

Hiuesbnrg . . 
Huntington. 

Jericho 

Milton 

Richmond. . . 


Shelbume 

South  Burlington . 

St.  Geoi^ge 

TJnderhiU 

Westford 

Williston 


Total 

ESSEX. 

County  debt  .. 
Bloomfleld . . . . 
Brighton . 


17,  ISO 
60,  000 


249,  000 


30,  000 


356, 160 


439,  900 


20,  000 


17,  000 


9,000 
2,100 


1,337 

"io.'oso 


3,565 
1,567 


9,668 

243 

1-1,  000 


3,000 
1,183 
14,  489 


100 
20,  000 


4,766 


73,  812 


9,000 
4,800 
65,  OOO 
1,337 
10,  000 
10,  950 


553,  361 


3,565 
1,567 


4,232 
17, 150 
69,  668 
242 
11,  000 


3,000 

1,183 

263,  489 


Net  debt. 


$71,  600 


100 
60,000 


4,766 


429,  962 


4,500 

762 

1,312 


560 
2,900 


2,800 


499,  900 


Bnmswick.. 

Canaan 

Concord  

East  Haven. 

Granby 

Guildhall... 
Lemington.. 
Lunenburg  . 
Maidstone  .. 
Victory 


Total . 


Ootmly  debt. 
Bakorsfleld  . 
Berkahire... 
Buosburg . , . 


20,  814 


2,483 


80,  000 


80,  000 


125 
3  000 
7,000 


225 
1,  525 


14,  458 


3,000 
439,  900 


24,  500 
752 

1,312 
23,  000 

5,000 


550 
2,900 


17,  000 


2,800 


520,  714 


2,483 


126 

3,000 

87,000 


225 
1,525 


$66,473 


66,473 


94,  458 


9,226 
20,  000 


274 
85 


89,  467 


2,000 

56,  262 

287,  292 

73,  883 

6,172 


8,226 
7,700 
10,  750 


9,000 
4,800 
65,  000 
1,337 
10,  000 
10,  950 


553,  361 


3,565 
1,567 


4,232 
17,  160 
69,  668 
242 
11,000 


3,000 

1,183 

263,489 


100 
60,  000 


4,766 


429,  962 


3,000 
383, 427 


24,500 
752 

1,312 
23,  000 

5,000 


550 
2,000 


17,  000 

"2,800 


Minor  civil 
divisions. 


FBAKKLDJ— cont'd. 


Fairfax 

Fairfield 

Fletcher 

Franklin 

Georgia 

Highgate 

Montgomery. 

Richtord 

St.  Albans  . . . 

Sheldon 

Swanton 


Total. 


GEAil)  ISLE. 


County  debt 

Alburgb 

Grand  Isle 

Isle  La  Motte. 
!N"orth  Hero... 
South  Hero  . . . 

Total... 


County  debt. 
Belvidere  — 
Cambridge.. 

Eden 

Elmore 

Hyde  Park  . 

•Johnson 

Morristown . 

Stowe 

Watervillo  . 
Wolcott  .... 


Total . 


OBASGE. 


County  debt 

Bradford 

Braintree 

Brookfield 

Chelsea 

Corinth 

Ely 

Fairlee 

Kewbury 

Orange    

Randolph 

Strafford 

Thetford 

Topsham 

Tunbridge 

Wasliington  - . . 
West  Fairlee  . . 
Williamstown  . 


Total . 


464,  241 


2,483 


126 

3,000 

87,  OOO 


100 


225 
1,525 


County  debt. . . 

Albany 

Barton 

Brownington  . 

Charleston 

Coventry 

Craftsbury  ... 

Derby 

Glover 

Green:- boro  . . . 

Holland 

I  Irasbnrgh 

'  Jay 

LoTvell 

J  Morgan ■ 

1  Newport 

i  Salem 

1  Troy  

Westfield 

i  Westmore  — 

Total  . . 


RUTLAXD. 


9,  226 
20,  000 


Bonded 
debt. 


$50,  000 


39,  800 

348,  500 

60,000 

76,  000 


583,  300 


8,000 
50,000 
47,  900 
64,000 


7;  000 
27,000 


Floating 
debt. 


5,850 


16, 713 
1,452 


34,327 


500 


500 


6,468 
2,581 


9,049 


2,600 


1,654 
3,038 
3,296 
13,000 
17, 185 
4,000 
21,024 


Gross 
debt. 


Sinking 
fund. 


50,  000 


40,  626 

365,  213 

51,  462 

75,000 


617,  627 


600 


8,000 
56,468 
50,  481 
64,000 


7,000 
27,  000 


2,500 


1,654 
3,038 
3,296 
>3,  000 
17,185 
4,000 
21,024 


1,759 
10,  600 

1,879 
22,  442 
15,  216 

5,646 


123,  238 


3,266 
1,260 
1,049 


7,000 


53,000 


40,  000 


a  Town  and  village  combined. 


County  debt 

Benson  

Brandon  {b) 

Caetleton  ." 

Chittenden 

Clarendon 

Uanby         

Fair  Ilaven 

Hubburdton 

b  Brandon  village;  the  town  has  no  debt 


817 
5,000 


2,000 
600 


1,759 
10,  600 

1,879 
22,442 
15,  215 

5,640 


123,238 


3,266 
1,260 
1,049 


817 
23,000 


7,000 

2,000 

600 


14,  239 


1,800 


7,164 
6,  502 
2,  MO 
1,  724 

6,095 


28,  000 


67,  239 


Net  debt. 


5,  85» 


60,  OOO 


40,  626 
365,213 
61,  402 
75,  000 


617,  027 


500 


8,000 
56,  468 
50,  481 
64,000 


7,00» 
27,  000 


212,  949 


2,600' 


1  654 
3,038 
3,296 
13,  000 
17,  185 
4,000 
21,  024 


1,759 
10,600 

1,879 
22,  442 
15,  215 

6,646 


123,  238 


3,266 
1,260 
1,  049 


•       817 
23.  OO* 


7,000 

2,000- 

51.0 


67,  239- 


1 ,  HOO 

'■17,  1C4 

2!  :.( 5 
I,7_4 

6,095 


768 


VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

VEEMONT— Continued. 


Minor  civil 
divisions. 

Bonded 
debt. 

rioating 
debt. 

G-ross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

SinUng 
fund. 

Net  debt. 

KUTLAXD — cont'd. 

Ira                

WDTDHAM— cont'd. 

Dummerston 

$5,  009 
3,000 
9,668 
5,264 
1,401 

$5,009 

3,000 

9,668 

5,264 

54,201 

22, 168 

3,397 

28,  404 

15,  534 

106,  967 

950 

500 

35,848 

$5,009 

3,000 

9,668 

5,264 

54,201 

22,168 

3,397 

28,404 

15,  534 

106,  967 

050 

500 

$10,  037 
1,900 
6,000 
5,000 

$10, 037 

1,900 

5,000 

18,  510 

$10,  037 

1,900 

5,000 

18,  510 

Guilford 

Mt  HoUv 

Halifax 

Mt  Tabor 

$13,  510 

$52,  800 
22, 168 

Pawlet 

Londonderry 

Marlboro 

Pittsfleld 

3,397 

3,604 

6,534 

16,467 

950 

500 

1,848 

. 

18,  345 
9,106 

31,  371 
5,363 
3,220 

18,  345 
9,106 
199,  371 
5,303 
3,220 

18, 345 
9,106 
199,  371 
5,363 
3,220 

24,800 
10,  000 
90,  500 

Rutland  (cs) 

168,  000 

Kockingham  {&) 

Shrewsbury 

Stratton 

34,  000 

35,  848 

Tinmoutll 

100 

100 
55,  000 

100 
55,  000 

Vernon   

Wallinofford    

55,  000 

1,763 
1,653 
2,761 

1,753 
1,  663 
2,761 

1,753 
1,653 
2,761 

■Wells  

Total 

276,  5^) 

115,  287 

391,  797 

391,  797 

"Windham 

Total    ... 

WASHINGTON. 

283,768 

109,309 

393, 077 

393,  077 

WINDBOH. 

County  debt 

County  debt 



18,  828 

7,070 

622 

1,464 

1,839 

18,  828 

7,070 

622 

1,464 

1,830 

18,  828 

7,070 

622 

1,464 

1,839 

Berlin 

Cabot 

3,766 
1,000 
3,664 

3,766 
1,000 
3,664 

3,766 
1,000 
3,664 

Calais 

Duxbury 

Fayston 

Bethel 

East  llontpelier 

2,287 
700 
4,942 
5,627 
1,927 
7,865 

2,287 

14,  200 
4,942 

146, 127 
1,927 
7,865 

15,  700 
4,730 
1,501 
6,008 
6,393 

437 
10,  000 

2,287 
14,  200 
4,942 
146, 127 
1,927 
7  865 

Bridgewater 

48,  700 
22,000 

3,081 

51,  781 

22,000 
5,875 
7,660 

63,  489 
9,271 
2,183 

21,  518 
2,740 

28,  846 

51,  781 

22,  000 
5,875 
7,560 

63,489 
9,271 
2,183 

21,  518 
2,740 

28,  846 

Marshfleld 

13,  500 

5,875 
7,560 
23,489 
9,271 
2,183 
5,888 
2r740 
96 

140,  500 

Moretown 

40,000 

Nortbflcld 

Plainfleld 

15,  700 

15,  700 
4,730 
1,601 
6,008 
6,393 
437 



'■"■' 

Eosburv 

4,730 
1,501 
6,008 
6,3D3 
437 
10,  000 

15,  630 

Waitsfleld 



Warren 

28,  750 

"Waterbury 

Woodunry 

6,277 

6,277 

6,277 

"Worcester 

10,  000 

65,000 

5,548 

3,000 

997 

70,  548 

3,000 

34,997 

70,  548 
3,000 
34,997 

Total 

169,  700 

82,240 

251,  940 

251,  940 

Stockbridge 

"WeatbersSeld 

"Weston 

34,  000 

WINDHAM. 

"West  "Windsor 

19, 155 

3,998 

4,691 

48,  975 

23, 153 

4,691 

134,  675 

23, 153 

4,691 

134,  675 

Athens  

1,500 
45,  000 

1,500 
94,  500 

1,500 
94,  500 

"Woodstock 

85,700 

49,  500 

Total 

Brookline 

358,  935 

142,099 

501,  034 

601,  034 

Dover 



a  Town  and  village  combined. 


b  Includes  village  of  Bellows  Kalis. 


STATEMENT  OF  SCHOOL  DISTEICT  INDEBTEDNESS  OF  VEEMONT,  BY  COUNTIES,  TO"WNS,  AND  CITIES.  % 
Note.— Towns  not  mentioned  have  no  school  district  indebtedness. 


Counties,  towns,  and  cities. 


The  State... 

Addison 

Bennington 

Caledonia 

Chittenden 

Essex 

l^^anklin 

Grand  Isle. , 

LamfliUe 

Orange 

Orleans 

Rutland 

"Washington 

"Windham 

"Windsor 

Addison  county — 

Addison 

Bridgeport.  — 

Bristol 

Coi-Bwall 

0  ranville 

Hancock 

Lincoln 

Middlobury  — 

Panton 

Hip  ton 

Sboreham 

A^erffonnes 

"Wultliam 

Wliiting 

Bi^iiiiiu^ton  county 

Arlington 

Bennington 


Amount. 


$157,  278 


11,  223 

30,  567 
7,  972 
2,281 
2,297 
9,646 
422 
5,609 

20,  892 
4,568 

29,  454 
9,090 
8,155 

15, 102 


11,  223 

85 

17 

160 

18 

638 

850 

989 

7,000 

839 

825 

54 

200 

45 

13 

30,  567 

1,000 

23,  315 


Counties,  towns,  and  cities. 


Bennington  co. — cont'd, 

Dorset 

Pownal 

Sandgate 

Searsburg 

Stamford 

Sunderland 

Caledonia  county 

Bamet 

Danville 

Groton 

Lyndon 

Newark 

St.  Jobnsburj' 

ShefBoId : 

Wheelock 

Chittenden  county 

Charlotte 

Essex 

Huntington 

Jericho 

St.  George 

Shclbume 

Underbill 

Essex  county 

"West  Concord 

Granby 

GuildllaU 

Lemington . . . . 

Lunenburg  

Maidetone 

Victory 

Franklin  county 

Bakerafleld 

Fairfax 


Amount. 


$4,825 

170 

683 

290 

30 

254 

7,  972 

265 

20 

3,243 

2,700 

384 

601 

12 

747 

2,281 

53 

600 

629 

147 

275 

77 

600 

2,297 

100 

25 

150 

22 

300 

100 

1,600 

9,646 

200 

72 


Counties,  towns,  and  cities. 


Franklin  county — cont'd, 

Georgia 

Montgomery 

St.  Albans 

Grand  Isle  county 

Alburgh  

Isle  La  Motte 

Lamoille  county 

Belvidere 

Cambridge 

Eden 

Hydo  Park 

MoiTistown 

"Waterville 

Orange  county 

Bradford 

Eraintree 

Brookfleld 

Chelsea 

Corinth 

Fairlee 

Newbury 

Orange 

Randolph 

Thetford 

Topsliam 

Tunbridge 

"Washington 

"West  Fairlee 

Orleans  county 

Albany 

Barton 

Brownington 

Charleston 

Derby 


Amount. 


$349 

25 

9,000 

422 

122 

300 

5,609 

175 

37 

219 

400 

4,150 

628 

20,  892 

1,568 

112 

22 

372 

435 

39 

12,  645 

1,000 

3,750 

245 

125 

177 

249 

153 

4,668 

117 

3,315 

13 

185 

97 


Counties,  towns,  and  cities. 


Orleans  couoty — cont'd. 

Lowell 

Troy 

"Westmore 

Rutland  county 

Brandon  

Danby 

Fair  Haven 

Ira 

Mendon 

Mt.  Holly 

Pittsfleld 

Rutland 

Sherburae 

Sudbury 

Tinmouth ,  - . . 

"Washington  county  — 

Barre 

Berlin 

Duxbury 

E.  Montpelier 

Moretown 

Northfield 

Plainfleld 

Roxbury 

"Warren 

"Woodbury 

"Worcester 

"Windham  county 

Athens 

Braittloboro 

Dummerston 

Grafton 

Guilford 

Halifax 


Amoont. 


90 

589 

29,454 

6,000 

650 

3,000 

520 

300 

143 

113 

18,  600 

17 

36 

85 

9,091 

700 

123 

121 

6 

266 

!i,  9.)0 

70 

720 

733 

82 

321 

8, 155 

68 

3,000  . 

385 

1,604 

167 

85 
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Table  XX.— STATE  AND  LOCAL  mDEBTEDNESS  IN  DETAIL— Continued. 

VEEMONT— Continued. 


Counties,  towns,  and  oltiee. 

Amonnt. 

Coimties,  towns,  and  cities. 

Amount. 

Counties,  towns,  and  cities. 

Amonnt. 

Conntles,  towns,  and  cities. 

Amount. 

Windham  connty — cont'd. 

$299 
400 
600 

87 
700 
652 

40 

Windham  connty — cont'd. 

$168 

15, 102 

80 

162 

410 

1,680 

1,000 

Windsor  connty — cont'd. 

$286 

360 

80 

943 

1,182 

42 

138 

"Windsor  connty— cont'd. 

$166 

Windsor  connty 

2,586 
2,600 

Baltimore 

Stockoridee 

Bethel 

1,133 

1 

Cavendish 

"West  "Windsor 

22 

Hartford 

"Woodstock 

2,241 

MASSACHUSETTS,  {a) 


SUMMARY. 


Bonded  debt. 

Floating  debt. 

Gross  debt. 

Sinking  fand. 

:N"et  debt. 

$109,  933,  948 

$11, 695, 938 

$121, 629, 886 

$30,  345,  973 

$91, 283, 913 

33,  020,  464 
76,  913,  484 

14, 262 
11,681,676 

33,034,726 
88,  595, 160 

12,875,248 
17,470,725 

20, 159, 478 

71, 124,  435 

125,000 
76,  788,  484 

I,  246,  213 
10,  435,  463 

1,371,213 
87,  223, 947 

17,  470.  7=3 

69,  7S3,  222 

rUDBBTEDinESS  OF  THE  STATE  OF  MASSACHUSETTS,  BY  MINOE,  CTVJL  DIYISIONS. 


Minor  civil 
divisions. 


Bonded 
debt. 


Total  State  debt  - 


State  debt  proper . . 


BABNBTABLB. 


$109,933,948 


County  debt — 

Barnstable 

Brewster 

Cliatham 

Dennis 

'Eastham 

Falmonth 

Harwich 

Masbpee 

Orleans 

Provincetown. 

Sandwich 

Truro 

Wellfleet 

Tarmonth 


Total. 


BIBKBHIBE. 


County  d^t 

Adams 

Alford 

Beoket 

Cheshire 

Clarksbnrg 

Dalton 

Egremont.^ 

Florida 

Great  Barrington  . , , 

Hancock 

Hinsdale 

Laneaborongh 

Lee 

Lenox 

Monterey.-. 

Monnt  "Washington 

New  Ashford 

New  Marlborough .. 

North  Adams 

Otis  ..: 

Pern  , 

Pittsfleld 

Hiohmond , 

Sandisfleld 

Savoy 

Sheffield 

Stookbridge 

Tyringham 

Washington 

West  Stookbridge . 
WilUamstown.'.. 
Windsor 


Total. 


33, 020, 464 


25, 000 
1,000 
1,500 

22,  000 


49,  600 


134,  533 


10,  000 


Floating 
debt. 


$11,695,938 


$121,629,886 


14,  262 


26, 795 


1,114 
10, 048 


600 

7,000 

16,171 

1,330 


62, 058 


333,  000 
73,  332 


22,  230 
4,310 


75,700 


285,667 
15, 000 


202, 000 
"'2i,'666' 


36, 000 


33,000 


816, 909 


15, 000 
6,600 
1,852 


16,444 
24, 143 


3,099 


13,  742 


290 
183, 342 


11, 596 
6,090 
6,000 


Gross 
debt. 


33,  034,  726 


25, 796 


1,114 
10, 048 


25,  000 
1,600 
8,500 

38, 171 
1,330 


111,  558 


333,  000 
207,  865 


22, 230 
14,  310 


15,  000 
5,600 
1,852 


16,444 
99, 843 


,099 


13, 742 
285,  667 

15,  000 

290 

386,  342 


400 

150 

1,800 

5,982 

906 


728, 308 


35, 596 

6,090 

6,000 

36,  000 

400 

160 

1,800 

38, 982 


1,  644, 208 


Sin'king 
fund. 


$30,345,973 


12, 875, 248 


17, 772 


Net  debt. 


$91,283,913 


20, 159, 478 


26,  795 


1,114 
10,  048 


26,  000 
1,600 
8,500 

38, 171 
1,330 


111,558 


333,  000 
207,  865 


22,  230 
14,  310 


16,  000 
6,600 
1,862 


16,  444 
99,843 


,099 


13,  742 
267,  895 

16,  000 

290 

385,  342 


17,  772 


35,  596 
6,090 
6,000 

36,  000 
400 
150 

1,800 

38,  982 

906 


1,  526, 436 


Minor  civil 
divisions. 


County  debt . . . 

Acuehnet 

Attleborough . 

Berkley 

Dartmouth  — 

Dighton 

Eaaton 

Fairhaven 

Fall  Eiver 

Freetown 

Mansfield 

New  Bedford  . 

Norton 

Eaynham 

Eehoboth 

Seekonk 

Somerset 

Swansea 

Taunton 

"Westport 


Total . 


County  debt.. 

ChUmark 

Cottage  City. 
Edgartown  .. 
Gay  Head  — 

G-osnold 

Tisbury 


Total. 


County  debt . . 
Amesbury  . . . 

Andover 

Beverly 

Boxford 

Bradford 

Danvers 

Essex 

Georgetown  . 
Gloucester... 
Groveland ... 

Hamilton 

Haverhill 

Ipswich 

Lawrence  — 

Lynn 

Lynnfield . . . . 
Manchester. . 
Marbleliead . . 
Merrimac  — 
Methuen  — 
Middleton  ... 

Nahant 

1  Newbury  — 


Bonded 
debt. 


$125,  000 


16,  600 


31,  000 
3, 186,  861 


1,  086,  000 


501,  000 


4,  946, 461 


40,  000 


40,  000 


Floating 
debt. 


$37,  000 


10,  895 
2,178 


12,  900 

280, 000 

5,645 

21,  528 


2, 100 


2,755 

34,  210 

9,000 


17, 239 


Gross 
debt. 


$162,  000 


16, 600 


10,  895 
2,178 


43,  900 

3,  466,  861 

5,646 

21,  528 

1,  086,  000 

2,100 


2,765 
34,  210 

9,000 

501,  000 

17,  239 


6,381,911 


Sinking 
fund. 


$306, 096 


357,  381 


Net  debt. 


$162, 000 
"'"i6,'600 


10,  893 
2,178 


43,  900 

3, 160,  VC") 

6,045 

21,  XS 

1,  086,  000 

2,100 


2,755 
34,  210 

9,000 

449,  715 

17,  239 


5,  024,  530 


30, 107 
9,435 


69, 405 


33,  007 


141,  954 


40.  000 


26,  000 
180,  000 


60,  000 
17,  000 


357,  700 


1,  757,  000 
2, 108,  000 


30,  000 
8,000 
60,  000 


283,  643 


30,107 
9,435 


109, 405 


33,  007 


181,  954 


1,  078,  000 
5,096 
3,965 
41,  222 
55,881 
19,  000 
133,  370 
12,  950 
15,  750 
35,  728 
22,  635 


201,  487 
2,000 

10,  463 
95,  000 

9,000 
26,  009 

11,  079 


283,643 
40,  000 


1,  078,  000 

5,095 

29,  965 

221,  222 

55,  801 

19,  000 

193,  370 

29,  950 

15,  750 
393, 428 

22,  636 

1,  757,  000 

2,  809,  487 

2,000 

16,  463 
125,  000 

17,  000 
76,  009 
11,079 


14,  000 


14,  000 


91,  031 


1,800 


30, 107 
9,435 


95,  405 


283, 543 
40,  000 


49  w  1)  T 


a  The  school  district  system  prevails  in  but  a  few  towns,  onil  there  is  no  indebtedness 


24,  000  24,  000 

of  this  character. 


40, 000 
236,  672 


1,600 


986,  969 

5,095 

2(1,  965 

219,  4-J2 
5S,  861 
111,  000 

19.1,  370 
29,  fl.10 
15,  750 

393,  438 
22,  evj 

1,  717,  000 

2,  072,  81.') 

2,  OdO 

10,  403 
123,  400 

17,  000 
76,  0119 

11,  U79 


24,  000 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

MASSACHUSETTS— Continued. 


Minor  civil 
divisions. 


ESSEX — continTied. 


Newburyport  . .  - 
North  Andover . 

Peabody 

Eockport 

Kowley 

Salem 

Salisbury 

Saugus  

Swampacott 

Topsfleld 

"Wenbam 

"West  Newbnry. 


Total . 


County  debt. . 

Ashfield 

Bemardston , 

Buckland 

Cbarlemont. . 

Coleraiu 

Conway. 

Deei-field 

Erving 

Gill 

G-reenfield  ... 

Hawley 

Heath 

Leverett.-.:. 

Leyden  

Monroe 

Montague  ... 
iNew  Salem . . 
Nortbfleld... 

Orange  

Howe 

Sbelbume  ... 
Sbutesbury.. 
Sunderland , . 

Warwick 

Wendell 

Whately 


Total . 


County  debt . . 

Agawam 

Blandford 

Brimfield 

Chester 

Cbicopee 

Granville 

Hampden 

Holland 

Holyoke 

Lonemea^ow 

Ludlow 

Monson 

Montgomery. 

Palmer 

Kussell 

Southwick. . . 
Springfield  . . 

ToUand 

Wales 

Westfleld.... 
West  S- 
Wilbratam" 


Total. 


BAMFSHIBB. 


County  debt... 

Amherst 

Belchertown . . 
Chesterfield  ... 
Curamington  . 
Easthampton . 

Enfleld 

Goshen 

Granby 

Greenwich 

Hadley  ........ 

Hatfield 

Huntington 

Middlefleld.... 
Korthampton . . 

Pelham 

Plainfleld , 

Prescott 

South  Hadley . 
Southampton  . 

Ware 

Westhampton  . 


Bonded 
debt. 


$392, 900 


1,348,315 
'""89,900 


6, 469,  815 


5,000 


85,  000 


6,000 
8,666 


104,  000 


747, 500 


1,  928,  000 
15,  000 


285,  000 
25,  000 


3,  000,  600 


163, 200 


600,000 


Floating 
debt. 


$69, 200 

7,200 

307, 800 

37,  665 

0,705 

3,969 

44,  000 


30,  705 

23,150 

8,102 

14,  000 


i,  656,  553 


68,  301 

12,  243 
2,300 

17,  000 

21,  000 

22,  900 

13,  000 

34,  575 
20, 120 
10,  000 

35,  000 
7,015 


11,  029 
1,800 


50,  000 

10, 170 
2,200 

89,  900 
5,500 
6,000 
3,850 
3,000 
4,000 
8,8S7 

11,  691 


421, 421 


323,  967 

85,  280 
5,584 
5,852 

15,  800 
100,  050 


650 
206,  347 


6,697 
10,000 


3,922 
7,458 
8,700 


2,300 


119,  780 

54,600 

2,192 


958,  079 


74,  000 
21,666 


20, 000 
15,  600 
6,281 


3,000 
98,  750 
6,600 
6„000 
9,100 
37,  500 
6,900 


1,051 
81,  000 


50,  000 


Gross 
debt. 


$462, 100 

7,200 

307, 80O 

37,  565 

9,705 

1,  352,  284 

44,  000 

89,  900 

39,  705 

23, 150 

8,102 

19,  000 


9, 126,  368 


68,  301 

12,  243 
2,300 

22,  000 

21,  000 

22,  900 

13,  000 
34,  575 
20, 120 
10,  000 

120,  000 
7,015 


11,  029 
1,800 


50,  000 
10, 170 

2,200 
39,  900 

5,500 
12,  000 

3,850 
11,000 

4,000 

8,827 
11,  691 


525, 421 


323,  967 
85,  280 
6,584 
5,852 
15,  800 
100,  050 


650 
953,  847 


5,697 
10,  000 


3,922 
7,458 
8,700 
1,  928,  000 
17,  300 


404,  780 
79,  500 
2,192 


8,  968, 579 


74, 000 

163,  200 

21,600 


20,  000 
15,  500 
5,281 


8,000 
98,  750 
6,600 
6,000 
9,100 
537,  500 
6,900 


1,  051 
81,  000 


eO,  000 


Sinking 
fund. 


$33,  394 

18,  600 

189,  796 

6,000 

618,  793 


76, 393 


76,  393 


Ket  debt 


$428, 706 

7,200 

289, 300 

37,  565 

9,705 

1, 162,  488 

44,  000 

83,  900 

39,  705 

23, 150 

8,102 

19,  000 


8,  507,  575 


68,  301 
12,243 
2,300 
22,  000 

21,  000 

22,  900 
13,  000 
34,  575 
20, 120 
10,  000 

120,  000 
7,015 


11,  029 
1,800 


50,  000 
10, 170 

2,200 
39,  900 

5,500 
12,  000 

3,850 
11,  000 

4,000 

8,827 
11,  691 


525, 421 


323,  967 

85,  280 

.  5,  584 

5,852 

15,  800 

100,  050 


650 
878, 454 


6,697 
10,  000 


3,922 
7,458 
8,700 
1,  928, 000 
17,  300 


404,  780 
79,  500 
2,192 


3,  883, 186 


74,  000 
163,  200 
21,  600 


20,  000 
16,  500 
5,281 


3,000 
98,  760 
6,500 
6,000 
9,100 
537,  500 
6,900 


1,061 
81,  000 


60,  000 


Minor  civil 
divisions. 


HAMPBHIBE — Cont'd. 


WiUiamsburg  . 
Worthington  . . 

Total 


MIDDLESEX; 


County  debt 

Acton 

Arlington 

Ashby  

Ashland 

Ayer 

Bedford 

Belmont 

Billerica 

Boxborough  . . . 

Burlington 

Cambridge 

Carlisle 

Chelmsford 

Concord 

Dracut  .... 

Dunstable 

Everett 

Framingham... 

Groton      

HoUiston 

Hopkinton 

Hudson 

Lexington 

Lincoln 

Littleton 

Lowell 

Maiden 

Marlborough  . . 

Maynard 

Medfo'rd 

Melrose 

Natick  

Newton 

North  Keading. . 

Pepperell 

Reading 

Sherborn 

Shirley    

Somerville 

Stoneham 

Stow 

Sudbury 

Tewksbury 

Towneend 

Tyngsborough . . 

Wakefield 

Waltham 

Watertown 

Wayland 

Westford 

Weston 

Wilmington 

Winchester 

Wobum 


Bonded 
debt. 


Floating 
debt. 


$663, 200 


300, 000 


Total 

NANTUCKET. 

Nantucket 


NOEFOLK. 


Bellingham . . 

Braintree 

Brookline 

Canton 

Cohasset 

Dedham 

Dover 

Foxborough  . 

Franklin 

Hoi  brook 

Hyde  Park  . . 

MTedfield 

Medway 

Milton 

Needham 

Norfolk 

Norwood 

Quincy 

Randcuph 

Sharon  

Stoughton  ... 

Walp'ole 

Weymouth  .. 
Wrentham... 


Tetal . 


4, 782, 700 


100, 000 
"'47,766' 


30, 000 

6,000 

1,  300,  000 

620,  000 

5,000 


300,  000 
215,  000 
171,  000 
884,  000 


1,  586,  000 


49,  000 
477,  000 


69, 500 


169,  000 
661,  050 


11,  651,  950 


932, 000 


25, 000 
"229,666 


12,  000 
60,666 


1,  258,  000 


$27,  900 


464,  082 


12,  000 

11,  000 

134,444 

8,700 

17,  786 
34,  393 
23,719 

18,  503 


Gross 
debt. 


$27, 900 


1, 127, 282 


Sinking 
fond. 


Net  debt 


$27, 900 


1,378 


72,  500 
6,000 


83, 900 

21,  326 

8,000 


147,  000 
101,  000 
47,  300 


6,350 

481,  000 

782 

146,  951 


181,  700 
64,000 

140,  865 

180,  000 

18,  000 

36,643 

67, 400 

2,300 

3,947 

210,  000 
90, 100 


31,  390 


20,  874 
14,  319 
39,  600 


69, 293 

34,  740 
14,  000 
20,656 
6,969 
56,  850 
34,  278 


2,  701,  768 


24,600 


8,000 

44,650 

644,360 

24,527 

24,650 


23,000 
18,438 
13, 500 


7,123 
2,000 
20, 000 
20, 000 
4,000 


40,  000 
4,675 
18, 000 


64,392 
16,  473 


966,  558 


12,  000 

11,  000 

434,  444 

8,700 

17,  786 
34,  393 
23,  719 

18,  503 


2,378 


4, 782, 700 


72, 500 
6,000 


183,  900 

21,  326 

8,000 

47,700 

147,  000 

101,  000 

47,  300 

30,  000 

12,  360 

1,  781,  000 

520,  782 

151,  951 


481, 700 

269,  000 

311,  865 

1,  064, 000 

18,  000 

36,643 

57,  400 

2,300 

3,947 

1,  795,  000 

90, 100 


31,390 


20,  874 
14,  319 
88,  600 

477,000 
69,  293 

104,  240 

14,  000 

20,  558 

6,969 

215,  850 

685,  328 


14,  353,  708 


24,600 


8,000 

44,560 

1, 476,  350 

24,527 

24,650 


23, 000 

43,438 

18, 500 

229,  000 

7,123 
14, 000 
20,  000 
80, 000 

4,000 


40,  000 
4,676 
18,  000 


64, 392 
16, 473 


2, 224, 658 


$10, 752 


1, 378, 977 


13,247 


226, 726 
37, 260 


17, 974 
3,812 
8,562 

70,  409 


198,026 


516 


6,694 
68,726 


2, 031,  680 


147,000 


55,629 


1,000 


205, 529 


1,127,282 


12, 000 

11, 000 

423,  692 

8,700 

17,  786 
34,  393 
23,  719 

18,  503 


2,378 


3,  403,  723 


72,  500 
6,000 


170, 653 

21, 326 

8,000 

47,  700 

147,  000 

101,  000 

47,  300 

30,  000 

12, 350 

1,  554,  274 

483,  522 

161,951 


463, 726 

265, 188 

303,  303 

993,  591 

18,  000 

36,  543 

67,400 

2,  300 

3,947 

1,  696,  974 

90, 100 


31,  390 


20,  874 
14,  319 
88,600 

477,  000 
69,  293 

103,  726 

14,  000 

20,  558 

5,969 

209, 156 

626,  602 


12,  322,  028 


24,500 


8,000 
44,550 
1, 329, 350 
24,627 
24,550 


23, 000 

43,  438 

13,  600 

173, 471 

7,123 
14, 000 
20,  000 
80, 000 

4,000 


65, 980 
40  000   N 
4,675 
18, 000 


64,  892 
16, 473 


2, 019, 029 
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Minor  civil 
diTisians. 


Bonded 
debt. 


PLTMOUTH. 


Omntydebt 

Abington 

Bridaewater 

Brockton 

Carver 

Dnxbury  

East  Bridgewater. . 

Ealifex 

Hanover 

Hanson 

Hinaham 

Hull 

Kingston 

Lakeville 

Marion 

Marahfleld 

Mattapoisett 

Uiddleborongb 

Pembroke 

Plymouth 

Plympton 

Eochester  

Bockland 

Scitnate 

Soatb  Abington 

Soath  Scitnate 

Wareham 

West  Bridgewater . 


Total-. 


BUFFOLi;. 

Boston 

Chelsea 

Eevere 

Winthrop 


Total , 

WORCBBTBB. 


Cowntydeit... 
Aahbumham  . 

Athol ,.. 

Aubnm 

Batre 

Berlin 

Blaokstone  ... 

Bolton 

Boylston 

Brookfleld.... 


$10, 000 
"76,'000' 


8, 010 


130,  000 


224, 000 


42,  030, 126 
1, 677, 800 


31, 600 


43,  739,  426 


Pleating 
debt. 


$28,  600 
3,000 


76,  ODD 


1,400 


43,  039 
14,  691 


1,100 

82,  296 
666 

26,  200 
2,000 

44,  925 
2,500 
5,700 
5,500 

87,  046 


9,412 


432,  974 


38,  600 
43,  020 


81,  620 


30,  000 
36,  201 
103,  680 
13, 166 
60,  000 
38,  234 
69,  400 


60,  600 


Crross 
debt. 


$28, 500 
13,  000 


76,  000 
'75,'6o6' 


9,400 


43,039 
14,  691 


1,100 

82,296 

666 

26, 200 

2,000 

174,  925 

2,500 

5,700 

5,600 

87,  045 


9,412 


656,  974 


42,  030, 126 

1,  677,  800 

38,  600 

74,  520 


43,  820,  946 


30,  000 
36,  201 
lOB,  680 
13, 165 
60,  000 
38,  234 
69,  400 


60,  600 


Sinking 
fond. 


$4,800 


14,  669 


19, 369 


13, 786, 108 
123, 304 


3,865 


13,  912,  777 


Net  debt. 


$28,  500 
13,  000 


71, 200 
76,'666 


9,400 


43,  039 
14, 691 


1,100 

82,  296 

666 

26,  200 

2,000 

160,  356 

2,600 

5,700 

5,600 

87,  045 


9,412 


637,  606 


28,  244,  018 

1,  654, 496 

38,  500 

71, 155 


29,  908, 169 


30,  000 
36,  201 
103,  680 
13, 165 
60,  000 
38,  234 
69,  400 


50,  500 


Minor  civil 
divisions. 


WOECESTEE— cont'd. 


Charlton 

Clinton 

Dana 

Douglas 

Dudley 

Ktchburg 

Gardner 

Grafton 

Hardwick 

Harvard 

Holden 

Hubbardston 

Lancaster 

Leicester 

Leominster 

Lunenburg 

Mendon 

Milford 

Millbury 

New  Braiutree 

Northborongb 

Nort'hbridge 

North  Brookfleld  - 

Oakham 

Oxford 

Paxton 

Petersham 

Phillipstown 

Princeton 

Royalston 

Rutland 

Shrewsbury 

Southborough 

Southbridge 

Spencer 

Sterling 

Sturbrldge 

Sutton 

Templeton 

Upton 

Uxbridge 

"Warren 

"Webster 

"Westborough 

"West  Boylston  — 
"West  Brookfleld . . 

"Westminster 

"Winchendon 

"Worcester 


Total . 


Bonded 
debt. 


?79,  500 


800, 000 

"'ii,6o6' 


250,  000 
18,  000 
11, 432 

120,  000 


31,  600 


8,000 


79,  000 


2,  542,  300 


3,  960, 732 


Floating 
debt. 


$10,  301 
20, 000 
22,  042 


14,  067 

90,  000 

91,  500 
30,  000 
46,  000 

6,330 
58,  366 
36,  775 


2,600 

68,  000 

1,100 

3,475 

74,  650 

45,500 

2,706 

3,271 

6,000 

63,  800 

18,  500 

26,  900 


8,789 


12,  258 
6,242 

27,  786 
2,900 


25,  900 
57,  750 

5,300 
10,  676 

6,000 
60,  000 
540 
10,  000 
33,  888 
36,  500 


58,  800 
11,  604 
17,  639 
82, 127 


Gross 
debt. 


$10,  301 
99,  600 
22,042 


14,  067 
890,  000 
91,  500 
41,000 
46,  000 
6,330 
68,  366 
36,  776 


2,500 

318,  000 

19, 100 

14,  907 

194,  550 

46,  600 

2,705 

3,271 

6,000 

63,  800 

18,  600 

26,  900 


8,789 


12,  258 

6,242 
27,  786 

2,900 
31,  500 
25,  900 
57,  760 

5,300 
10,  576 

5,000 
50,  000 

8,540 

10,  000 
33,  888 
36,  500 
79, 000 
68,  800 

11,  604 
17,  639 
82, 127 

2,  542,  300 


5,  567, 193 


Sinking 
fund. 


$119,  222 


3,223 


218,  031 


Net  debt. 


$10, 301 
99, 500 
22, 042 


14,  067 
770,  778 
91,  500 
41,000 
46,  COO 
6,330 
58,  366 
36,  775 


2,500 

318,  OOO 

19,  lOO 

14,  907 

194,  mo 

46,  50O 
2,705 
3,271 
6,000 
63,800 
18,  50O 
26,  900 


8,789 


12,  25S 

6,242 
27, 788 

2,900' 
28,  277 
25,  900 
57, 750 

6,300 
10,  676 

6,000' 
60,  OOO 

8,640 
10,  OOO 
83,  888 
36,500 
78, 171 
58,800 
11,604 
17,  639 
82, 127 
2, 447,  543 


5,  339, 162 


EHODE  ISLAND,  (a) 

SUMMAET. 


Bonded  debt. 

Floating  debt. 

Gross  debt. 

Sinking  fnnd. 

Net  debt. 

TotalofState 

$14,  076,  260 

$1, 066, 117 

$15, 141,  367 

$2,038,577 

$13, 102, 790 

State  debt  proper 

2,  534,  500 
11,  540,  750 

i,'666,"ii7' 

2,  534,  500 
12,  606,  867 

702,037 
1,  336,  540 

1,832  46S 

Total  local  debt 

11,270  327 

School  district  debt  (6)                                                                              

281, 466 
S84, 651 

iBi,  466 
12. 42s.  401 

181,  466 
11,  088,  861 

City  and  town  debt                                                                         

",  54°,  750 

I.  336,  540 

INDEBTEDNESS  OF  THE  STATE  OF  EHODE  ISLAND,  Bif  MINOE  CIVIL  DIVISIONS. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fond. 

Net  debt. 

Minor  ci-vil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

BEI8TOL. 

$1, 600 

43,679 

6,000 

$1,  500 

43,679 

5,000 

$1,600 

43, 579 

5,000 

NEWPOBT- cont'd. 

$2,451 

$2,451 
162, 500 

$2, 451 

Bristof.. 

$152, 500 

$36,092 

116, 408 

"Warren.. 

New  Shoreham 

1,000 
702 

1,000 
702 

1,000 

Total 

50, 079 

50, 079 

50,  079 

Tivorvon  

702 

19,895 

12,  526 

67, 500 

7,020 

19, 895 

12,  626 

57,600 

7,020 



19,  895 
12,  526 
57,  600 
7,020 

Total 

164, 600 

6,823 

170, 323 

38,296 

132, 027 

PROVIDENCE. 

BarrillviUe 

Coventry 

SO,  000 

50,  000 

18,  295 

6,000 

East  Greenwich.... 

Warwick 

west  Greenvrloh 

60,  000 

18, 295 
6,000 

18,  295 

Total 

96,941 

96,941 

96,941 

6,000 

East  Providence 

mwPOBT. 

12,000 

12, 000 
1,670 

$2,204 

0,796 
1,670 

Foster 

3,' 366' 

35,798 

i'soo' 

35,798 
50,  000 

3,300 

■Tuaestown 

36.798 

little  Comptoii';.";!; 

1,670 

Lincoln  (c) 

60,666 

50,000 

a  Conntiea  in  Ehode  Island  exist  mainly  for  judicial  purposes,  and  have  no  power  to  incur  debt. 

b  The  debts  of  school  districts,  exhibited  by  towns  and  counties,  are  shown  on  page  772. 

c  This  is  the  debt  of  Central  Falls  flre  district,  erroneously  reported  as  debt  of  Lincoln  town. 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


Table  XX.— STATE  AND  LOCAL  INDEBTBDKESS  IN  DETAIL— CAitinued. 

EHODE  ISLAND— Oontinned. 


Minor  civil 
divisions. 

Bonded 
debt. 

floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Ket  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

SinMng 
fund. 

Ket  debt 

rROVIDENCE — oont. 
North  ProTldenoe  .. 

$22,000 

$17, 800 
1,000 

75, 000 
478,300 

15, 539 

$39, 800 

1,000 

1, 100, 000 

10,475,550 

15, 539 

$20, 750 

$19, 050 

1,000 

935,  000 

9,  373,  056 

15,  539 

WASHINGTON. 

$4,694 
2,496 

$4,694 
2,496 

$4, 694 
2,496 

Exeter      

1, 025, 000 
9, 997,  250 

166,  000 
1, 102,  494 

Hopkinton 

11,114 

21, 639 

833 

11, 114 
21, 639 
32, 833 

11, 114 

South  Kingston 

21,639 

Woonsocket 

200, 000 

40, 600 

240, 000 

10,  000 

230,  000 

$32, 000 

32,833 

Total 

11, 344, 250 

691,  032 

12,036,282 

1,298,244 

10,  737,  038 

32,000 

40, 776 

72,  776 

72, 776 

STATEMENT  OF  SCHOOL  DISTEICT  INDEBTEDNESS  OF  RHODE  ISLAND,  BY  COUNTIES,  TOWNS,  AND  CITIES. 
Note. — Towns  not  mentioned  have  no  scliool  distriot  indebtedness. 


Conntiea,  towns,  and  cities. 

Amount. 

Counties,  towns,  and  cities. 

Amount. 

Counties,  towns,  and  cities. 

Amount. 

Counties,  towns,  and  cities. 

Amount. 

The  State 

$181, 466 

$5,481 

65 

4,000 

931 

495 

1,999 

170 

60 

234 

170 

1,375 

Providence  county 

$132, 620 

1,070 

107 

19, 700 

2 

12 

6,  253 

6,408 

1,500 

139 

122 

Providence  co. — cont'd. 
Smithfleld 

$710 
96,  597 
39,820 
6 
3,784 
2,591 
304 

1,646 

5,481 

1,999 

132,  620 

39,  820 

East  Greenwich 

Cumberland 

Bristol 

"Washington  county 

Kent 

West  Greenwich 

Newport 

Providence 

Little  Compton 

North  Kingston 

■Washington 

1,546 
1,646 

New  Shoreham 

North  Providence 

North  Smithfleld 

Scituate 

South  Kingston 

Westerly 

106 
33,  029 

CONNECTICUT. 

STTMMAEY. 


Bonded  debt. 

Floating  debt. 

Gross  debt. 

Sinking  fond. 

Net  debt. 

Total  of  State 

$20,462,354 

$3, 083, 618 

$23,  645,  972 

$1,644,311 

$22,001,081 

4,  967,  600 
15,  494,  754 

4,  967,  600 
18,  678,  372 

4,967,600 
17, 034,  061 

Total  local  debt ..- 

3, 083, 618 

1,644,311 

64,500 

36,900 
2, 362!  808 

101,  400 

683, 910 

17.  793.  o6a 

loi,  400 

683,  910 

16, 248,  751 

_ 
I,  544,  3" 

15, 430.  254 

INDEBTEDNESS  OF  THE  STATE  OF  CONNECTICUT,  BT  *MINOE  CIVIL  DIVISIONS'. 


Minor  civil 
divisions. 


FAmriELD. 


County  debt 

Bethel 

Bridgeport  (6)... . 

Brookfleld 

Danbury  (c) 

Darien 

Eastou 

Fairfield  

Greenwich  (c) 

Huntington 

Monroe 

New  Canaan 

New  Fairfield 

Newtown  

Norwalk  (d) 

Kedding 

Ridgefield 

Sherman...- 

Stamford  (c) , 

Stratford 

TrnmbuU 

Weston 

Westport 

W.  Stratford  (bor'gh) 
Wilton 


Total 

HAKTlfOBD. 


County  debt . 

Avon 

Berlin 

Bloomfleld.. 
Bristol 


Bonded 
debt. 


$40, 000 
25, 000 
750,  000 


201,  000 


65,  000 
177,  500 


10,  200 
160,  000 


1,  966,  290 


24,500 


74, 300 


Floating 
debt. 


$2, 
196, 

9, 
54, 
15, 

8, 
21, 

5, 
26, 
11, 


16,  905 
24,000 
32,  000 
2,903 
16,  000 
18,  359 


7,764 
42,  000 

3,400 
28,  874 


643,  469 


4,419 
32, 328 
25, 718 
22,243 


Gross 
debt. 


$40, 000 
27,  390 

946,  000 
9,351 

255,  415 

15, 167 

8,953 

86,  600 

183,  307 
26,  023 
11,  218 
44,860 


522, 495 
24,000 
32,  000 
13, 103 

165,  000 
18,  359 


7,764 
42,  000 

3,400 
28, 874 


2,  509,  759 


24,500 
4,419 
32, 323 
100, 018 
22,243 


Sinking 
fund. 


$206,  732 


205, 732 


Net  debt. 


$40, 000 
27, 390 

740,  268 
9,351 

265,  415 

15, 167 

8,953 

86,  600 

183,  307 
25,  023 
11,  218 
44,  350 


622,  496 
24,000 
32,  000 
13,103 

165,  000 
18,  359 


7,764 
42,  000 

3,400 
28,  874 


2, 304,  027 


24,  500 
4,419 
32, 323 
100, 018 
22,243 


Minor  civil 
divisions. 


HAETFOBD— cont'd. 


Burlington 

Canton 

East  Granby 

East  Hartford  .  - 
East  Windsor  . . 

Enfield 

Farmington 

Glastonbury 

Granby 

Hartland 

Hartford  (6) 

Manchester 

Marlborough  . . . 
New  Britam  (6)  . 

Newington 

Plainvillfi 

Rocky  HiU 

Simsbury 

Southington 

Snflaeld 

South  Windsor  . 
West  Hartford.. 
Wethersfleld  - . . 

Windsor 

Windsor  Locks . 


Total 

LITCHFIELD. 


County  debt . . . 
Barkhamstod . 

Bethlehem 

Bridgewater . . 
Canaan 


a  The  debts  of  school  districts,  exhibited  by  towns  and  counties,  are  shown  on  pages  773  and  774. 
b  Town  and  city  combined. 


Bonded 
debt. 


$25,  000 


8,000 
60,  000 


4,  756,  321 
3,000 


476,  000 


21,  000 
60,  000 


47,  000 
'36,060 


6, 574, 121 


14, 000 


Floating 
debt. 


1,566 
15,  364 
21, 193 
42,  800 
21,  471 
43, 564 


3,246 

'"394' 

1,983 

37,  700 


14,  677 
4,753 
285 
33,864 
10, 000 
10, 113 
10, 150 
13,  342 
18, 266 


389, 932 


4,230 
3,000 


27, 237 


Gross 
debt. 


$25, 599 
1,566 
23,364 
81, 193 
42,  800 
21, 471 
43,564 


3,246 

4, 755,  321 

3,394 

1,983 

513,700 


14, 577 
26,  763 
50,285 
33,864 
10, 000 
10, 113 
67, 160 
13,  342 
18,  265 
30,  000 


6, 964, 063 


18, 230 
8,000 


27, 237 


Sinking 
fund. 


$1, 065, 466 


18,857 


4,308 


1,088,631 


Net  debt 


$25,  599 
1,566 
23,364 
81,198 
42, 800 
21,471 
43,564 


3,246 

3,  689, 855 

3,394 

1,983 

494,  U3 


14,  577 
25,  763 
50,285 
33,864 
10, 000 
10, 113 
57, 150 
13,  342 
18, 265 
,  25,  692 


4, 876, 422 


18,230 
3,000 


27.237 


0  Town  and  borough  combined. 

d  Town  and  borough  and  city  of  South  Norwalk  combined. 


GENEEAL  STATISTICS  OF  PUBLIC  INDEBTEDNESS. 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL-Oontinued. 

CONNECTICUT— Continued. 


Minor  civil 
diviaiona. 


IITCHFIELD— cont'd. 


Colfibrook 

Connrall 

GoBhon 

Haiwinton 

Kent 

Litclfleld 

UoiriB 

New  Hartford 

UewMilford 

Norfolk 

Noith  Canaan 

Plymouth 

Koxbury 

SaUsbury -... 

Sharon 

Thomaaton 

Torrington 

Warren 

Washington 

Watertown 

Winchester 

Winated  (village)  . . 
Winsted  (borough) . 
Woodbury 


Total. 


MIDDLEBEX. 


Ootmtyd^t — 

Chatham 

Chester 

Clinton 

Cromwell 

Durham 

EastEaddam.. 

Essex 

Haddam  

Killingworth  .. 

Middlefleld^ 

Middletown(a). 
Old  Saybrook . . 

Portland 

Saybrook 

Westbrook 


Bonded 
debt. 


$19,  000 
94,  000 
20, 600 


34, 600 
•55, 700 
34,  000 


27, 000 
60,  000 


46,  000 

"in'soo 

"25,666 


683,  600 


137,  000 
16,  700 


25,  500 


48,  000 
40,  000 


Xloatdng 
debt. 


$8,450 

7,920 

653 

10, 012 


171 


28,  617 

17, 181 

4,635 

9,  767 

15,  513 

500 

2,194 

10,  350 

5,732 

7,987 

4,250 

14,  500 

41,  267 

4,770 


10,  200 
814 


239,  950 


Total. 


NEW  HAVEN. 


County  debt 

Ansonlaiborongh) . 
Beacon  Falls'. 


Birmingham  (bor'gb) 

Branford 

Cheshiiie 

Derbv,'(town) 

East  Haven 

Fair   Haven,    East 
(borough). 

Guilford  (town) 

Guilford  (borough) . . 

Hamden 

Madison 

Meriileu(a) 

Middleburv 

Milford.... 

Nangatuok 

NewHaven ;... 

North  Branford 

North  Haven  (a) 

Orange 

Oxford "'." 

Piospect 

Seymour 

Southbury 

Wallingford  (town) . 
Wallingford  (bor'gh) 
Wat6rbniy(a) 


70,  000 

1,  407,  500 

25,  200 

318,  000 

32,  000 


2, 119,  900 


9,100 


77,  743 
160,  000 


805,  000 
""42,"466 

"i,'676,'466" 


1,000 
"39,'8o6 

'296,'666 


15,762 
3,255 
9,025 
8,581 
5,158 

30,  859 
8,400 
8,325 


1,508 


160 
6,450 
2,900 


Gross 
debt. 


$8, 450 

7,020 

663 

10,  012 

19,  000 
94,171 

20,  600 
28,  617 
51,  681 
60,  335 
43,  767 
15,  513 
27,  500 
52, 194 
10,  360 

5,732 

7,987 

4,250 

59,  600 

41,  267 

169,  670 


35,  200 
814 


823,  550 


152,  762 
19,  955 

9,025 
34,  081 

5,158 
30,  859 
56, 400 
48,  325 


Sinking 
fund. 


71,  508 
1, 407,  500 
25,  350 
324,  450 
34,  900 


100,373  I  2,220,273 


22,600  ' 
6,  088 
475 
623  1 


22,  500 

6,088 

475 

623 


3,  930 
3,  575 
2,500 
22,758 
],  650 

16,  330  I 

875 
16,  950 
4,160 


857 

1,419 

31,  040 

70,  669 

648 

7,122 

50,  065 

12,  922 


1,812 
4,426 

24, 172 
4,000 

92,  683 


13,  030 
3,575 

80,  243 

182,758 

1,660 

16,  330 

875 

16,950 

4,150 

HQo,  000 

857 

+3,  819 

31,  040 

.  741,069 

648 

7,122 

50,  055 

13,922 


2,812 

4,426 

63,  972 

4,000 

332,  683 


$2,  201 


2,201 


156,  460 


21, 175 


Net  debt. 


$8, 450 

7,920 

653 

10,  012 

19,  000 
94,171 

20,  600 
28,  617 
61,  681 
60,  335 
41,  566 
15,  513 
27,  500 
52, 194 
10,  350 

6,732 

7,987 

4,250 

69,  600 

41,267 

169,  570 


35,  200 
814 


821,  349 


152,  762 
19,  955 

9,025 
34,  081 

5,158 
30,  859 
66,  400 
48,  325 


71,  508 

1,  407,  500 

25,  350 

324,  450 

34,  900 


2,  220,  273 


22,  500 

6,088 

475 

623 


13,030 
3,675 
80,  243 
182,  758 
1,650 

16,  330 

873 

16,  950 

4,150 

798,  317 

857 

43,  819 

31,  040 

1,  584,  619 

648 

7,122 

50,  055 

12,  922 


2,812 

4,426 

63,  972 

4,000 

361,  508 


Minor  civil 
divisions. 


NEW  HAVEN — cont'd. 

West  Haven  (bor'gh) 

Wolcott 

Woodbridge 


Bonded 
debt. 


Total. 


NEW  LONDON. 


Oounty  debt 

Bozrah 

Colchester  (town) 
Colchester  (borough) 

East  Lyme 

Franklin 

G-riawold 

Groton  

Lebanon 

Ledyard  

Lisbon 

Lyme 

MontvUle '. . 

New  London  (a) . , . 
North  Stonington. 

Norwich  (a) 

Old  Lyme 

Preston 

Salem 

Sprague 

Stomngton  (town) 
Ston  ington  (borough) 
Waterford 


Tot;a  . 


TOLLAiro. 


County  debt 

Andover 

Bolton    

Columbia 

Covent  ry 

Ellingion    

Hebron 

Manstield 

Somerg 

Stafford 

Stafford  Springs  (bor- 
ough). 

Tolland 

Union 

Yemen 

Willingtou 


Total  . 


WINDIIAM. 

Oounty  debt 

Ashford  - 

Brooklyn 

Canterbury 

Chaplin ..'. 

BaniolsonviUe  (bor- 
ontih). 

Eastford 

Hampton 

Killingly 

Pl.iinfleld 

Pomfret 

Patnam 

Scotland 

Sterling 

Thompson 

Voluntown 

Willimantic  (bor- 
ough). 

Windham  (town)  -  -  - 

Woodstock 


Total  . 


$3, 095, 443 


23,000 


10,  600 


54,500 
'15,666 


Floating 
debt. 


$1, 100 

595 

2,970 


408, 894 


30,  000 

30,  000 

522,  000 


1,  059,  000 
""'62,666 


45,  000 
60,  900 


1,  Oil,  900 


20,  000 
32,  800 
15,000 


67,  000 


100,  000 


234,  800 


:,700 


!,700 


14,  400 

11,647 

36,  500 

220 

19, 490 

9,610 

3,534 

16,  762 

4,726 

4,222 

6,547 

8,446 

30, 139 

14,  000 

6,300 

147,  072 

10,  020 

31,  707 

9,209 


Gross 
debt. 


$1, 100 

695 

2,970 


3,  504,  337 


6,699 
2,500 
32,  266 


425,  816 


4,026 


2,785 

9,687 
20,  958 

1,698 
11,  526 

1,138 
10,  061 


550 
10,  821 
15,  436 
9,056 


97,  742 


6,352 
3,750 
3,899 


6,416 

3,161 

CIO 

18,  331 

9,271 


52,  935 
1,166 
1,428 
7,084 
1,453 

31,  500 

44,193 
1,993 


193,  532 


14,  400 
11,  547 
59,  580 
220 
29,  990 

9,610 

3,534 
71,  262 

4,726 
19,  222 

6,547 
38,446 
60, 139 
536,  000 

6,300 

1,  206,  072 

10,  020 

93,  707 

9,209 
45,  000 
67, 499 

2,600 
32,  266 


Sinking 
fund. 


$184,  308 


2,  337,  716 


4,026 


2,785 
9,687 
40,  958 
34,  498 
26,  526 
1,138 
77,  061 


550 

10,  821 

116,  436 

9,056 


332,  542 


6,352 
3,750 
3,899 


6,416 

11,  861 

600 

18,  331 

9,271 


62,  935 
1,166 
1,428 
7,084 
1,453 

31,  500 

44, 193 
1,993 


202,  232 


Net  debt 


39, 389 


14,  815 


8,735 


62,  939 


500 


500 


$1, 100 

595 

2,970 


3,  320,  029 


14, 400 
11,  547 
69,  500 
220 
29,  990 

9,610 

3,534 
71,  262 

4,726 
19,  222 

6,547 

38,  446 

60, 139 

496,  611 

6,300 

1, 191,  257 

10,  020 

93,  707 

9,209 
45,000 
58,764 

2,600 


2,  274,  777 


4,028 


2,785 
9,687 
40,  958 
33,  998 
26,  526 
1,138 
77,  061 


550 

10,  821 

115,  436 

9,058 


332,  042 


6,352 
3,750 


6,416 

11,  861 

600- 

18,  331 

9,271 


52,  935 
1, 166 
1,428 
7,084 
1,453 

31,  500 

44,193 
1,993 


202,  232 


STATEMENT  OF  SCHOOL  DISTEICT  INDEBTEDITESS  OF  CONNECTICUT,  BY  COUCTTLES,  TOWNS,  AJSTD  CITIES. 
!N  OTE. — Towns  not  mentioned  have  no  school  district  indebtedness. 


Counties,  towns,  and  cities. 

Amount. 

Counties,  towns,  and  cities. 

Amount. 

Counties,  towns,  and  cities. 

Amount. 

Counties,  towns,  and  cities. 

Amount. 

The  State 

$683, 910 

Tolland          .             

$8,  791 
37, 139 

Fairfiokl  county — cont'd. 

$55 

4,097 

13,  000 

106 

277,  326 

2 

1,400 

Haitford  county— cont'd. 
Bristal 

$3,078 

Fairfield 

52, 112 
277,326 

11. 252 

76, 621 
130,684 

91,085 

150 

Hartford. 

52,112 

394 

3,133 

30,838 
489 

Stratford      

Canton 

45 

Litchfield 

Bethel 

Trumbull 

East  Granby 

230 

Middlesex 

East  Hartford 

1,555 

New  Haven 

East  Windsor 

20 
5,180 

New  London ."..""!. 

Fairflold 

Bloomfleld 

Enfleld 

a  Town  ami  city  combined. 
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Table  XX.— STATE  Am)  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

CONNECTICUT— Continued. 


Counties,  towns,  and  cities. 

Amotmt. 

Counties,  towns,  and  cities. 

Amount. 

Counties,  towns,  and  cities. 

Amount. 

Counties,  towns,  and  cities. 

Amount. 

Hartford  connty— cont'd. 

$200 

181 

238,  945 

1,020 

600 

1,615 

798 

7,833 

800 

13,  674 

11,  252 

110 

151 

6 

332 

263 

325 

Litchfield  connty— cont'd. 

$250 

9,815 

75,  521 

438 

433 

74,  000 

650 

130,  684 

1,200 

260 

20,  330 

4,675 

750 

1,241 

1,210 

2,700 

26)000 

New  Haven  county— oont. 

$50 

43, 268 

30,  000 

91, 085 

44 

375 

929 

30 

4,468 

2,371 

200 

376 

62,796 

180 

2,125 

1,450 

963 

New  London  connty— cont 

$13,838 

940 

8,791 

"Waterford 

Chatham  

New  London  connty 

Bozrah      .     ..  ........ 

Hph^'on 

114 
55 

Snfaeld 

Colchester....  ... .. 

Somers 

Portland 

East  Lyme 

TTnlon .............. 

20 

New  Haven  connty  . . , 

8,600 

37, 139 

8,500 

187 

Brooklyn   .  . 

Eastford 

Barkhmsted 

East  Haven 

New  London . 

Hfimptfln , 

15 

GnUford 

■K-illinfrly 

18,000 

1,000 

191 

New  Hartford 

Flainflefd 

Torrington 

Nangatnok    ........... 

Salem 

Windnam 

6,246 

MIDDLE  STATES. 


Table  XX.— STATE  AND  LOCAL  INDEBTEDl^ESS  IK  DETAIL— Continued. 

[Note. — In  some  states  the  schedules  failed  to  state  whether  the  school  district  debt  was  a  bonded  or  a  floating  debt ;  in  such  cases 
it  has  been  entered  as  iloating.] 

NEW  YOEK. 

STnVTMABY. 


Bonded  debt. 


Floating  debt. 


Gross  debt. 


SinMng  fnnd. 


Ket  debt. 


Total  of  State.... 

State  debt  proper 

Total  local  debt 

County  debt 

Township  debt 

School  district  debt 
City  and  town  debt. 


$250, 483, 231 


8, 988, 360 
241,  494,  871 


11,619,674 

18,735,709 

417,904 

210,721,584 


$8, 155,  367 


$258,  638, 598 


$39,  915,  284 


8, 155,  367 


8,  988,  360 
249,  650,  238 


1,  451,  628 
38,  463,  656 


786,634 

102,719 

162,529 

7,103,485 


12,406,308 

18,838,428 

580,433 

217,825,069 


7,000 
81,929 


38,374,727 


$218, 723,  314 


7,  536,  7S2 
211, 186,  582 


12,399,308 

18,756,495 

580,433 

'79)450,343 


INDEBTEDinESS  OF  THE  STATE  OF  mSW  TOKK,  BY  MnfOE  CIYIL  DIVISIONS. 


Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fond. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinldng 
fund. 

Net  debt. 

ALBANI. 

Total 

$6, 029, 500 

$29,147 

$5, 058, 647 

$353,  521 

$4, 705, 126 

CATUGA, 
Total          

$1, 007, 000 

$5, 226 

$1, 012, 226 

$1, 012, 226 

Township  debt 

School  district  debt. 
City  and  town  debt.  . 

874, 000 

3,000 

4, 152, 500 

874,  000 

5,342 

4, 179,  305 

874,  000 

6,342 

8,  825,  784 

473,  000 

473, 000 

5,226 

534,  000 

473, 000 

2,342 
26, 805 

5,226 

5  226 

City  and  towa  debt. . 

353,  521 

634,  000 

534,  000 

4,021,000 
131,500 

4,021,000 

157,500 

80s 

337,235 
16,286 

3,683,765 

141,214 

805 

530,000 
1,500 
2,500 

530,000 
1,500 
2,500 

530,000 

26,000 
80s 

"Weedspoit 

Port  Byron 

CHAHTAUQUA. 

Total 

Township  debt 

School  district  debt- 
City  and  town  debt . . 

Dunkirk 

ALLEGAinr. 

114, 700 

19,  285 

133,  985 

133,  985 

566,  900 

2,885 

569,785 

569,  785 



429,  700 

6,700 

130,  500 

429,  700 

9,585 

130,  500 

429,  700 

Cotmtydebt 

17,  000 

17,  000 

114,700 

2,285 



17,  000 

114,  700 

2,285 

2,885 

9,585 
130,  500 

TownaMpdebt 

114, 700 

Sobool  district  debt. 

2,285 

102,500 
28,000 

102,500 
28,000 

102 ,  500 

432, 220 

6,524 

438,  744 

438,  744 

Fredonia 

0HE5IUNG. 

Total 

28,000 

Total   . 

464,  500 

160 

464,  650 

$1,095 

463,  555 

55, 000 
77, 720 

55,  000 

77,720 

5,899 

300, 125 

55,  000 

77,  720 

5,899 

300, 125 

39,  500 
154,  600 

39,  500 
154,  600 

39,  500 

ToT^nship  debt 

Townabip  debt 

School  district  debt. 
City  and  town  debt . . 

1,095 

153,  505 

5,899 
625 

City  and  town  debt. . 

299, 500 

270, 400 

150 

270,  550 

270,  550 

Binghamton 

299,500 

299,500 
625 

299,500 
625 

270,400 

270,400 
ISO 

62s 

150 

150 

CHENANGO. 

1,813,450 

7,647 

1,  821,  097 

105,200 

3,454 

108,  654 

108,  654 

1, 821,  097 

Total 

10,  000 
1,  732,  200 

5,000 

15,  000 

1,  732,  200 

2,017 

71,280 

15,  000 

Township  debt 

School  district  debt. 
City  and  town  debt . . 

1,  732,  200 

17,600 
60, 200 
23,500 
4,000 

17, 500 
60, 200 
26,354 
4,600 

17,  500 

60,  200 

26,354 

4,600 

4,600 

2,617 
30 

2,617 
71,280 

Township  debt 

School  district  debt. 
City  and  town  debt.. 

Olean 

71,  250 

2,854 
600 

71,250 

71.250 
30 

71,250 

Cities  and  towns 
under  1,000 

30 

30 

=t= 

77 

5 
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Table  XX.— STATE  AITO  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

NEW  YOEK— Continued. 


Minor  citU 
divisiona. 


Bonded 
debt. 


Moating 
debt. 


Gross 
debt. 


Sinking 
fnnd. 


Net  debt. 


Minor  civil 
diTisions. 


Bonded 
debt. 


floating 
debt. 


OroBS 
debt. 


Sinking 
fond. 


Ket  debt 


CLDraOH. 

Total 


$S6g,  276 


County  debt 

TowneMp  debt 

School  district  debt 
City  and  to^vm  debt. 


20, 000 
315, 530 

58, 746 
180, 000 


Plattsbnrgh  . 


x8o,ooo 


COLUMBIA. 

Total 


665, 472 


County  debt , 

Township  debt 

School  district  debt. 
City  and  town  debt. . 


129, 753 

202,  600 

11,  969 

321, 250 


Hndson . 


321,250 


COKTLAKD. 

Total 


642, 000 


County  debt 

Township  debt 

School  district  debt. 
City  and  town  debt. . 


Cortland . 
Homer . . . 


22, 000 

530,  600 

17,  375 

72, 125 


71,500 
625 


DELAWAHB. 
Total 


1, 054,  800 


County  debt 

Township  debt 

School  district  debt. 
City  and  town  debt. . 


6,500 
1, 048, 300 


Delhi 

Cities  and  towns 
nnder  1,000 


DUCHESS. 

Total 


2, 346, 030 


County  debt 

Township  debt 

School  district  debt. 
City  and  town  debt . . 


277, 000 

129, 750 

3,082 

1,  936, 198 


Poughkeepsie. 

EHIB. 

Total 


1,936,198 


8,  694, 089 


County  debt 

Township  debt 

School  district  debt 
City  and  town  debt. 

Buffalo 


EBBEX. 

Total 


County  debt 

Township  debt 

School  district  debt. 
City  and  town  debt.  - 

Port  Henry 


FKANKLIN. 

Total 


County  debt 

Township  debt 

School  district  debt. 


1,  060, 955 
51,  000 


7, 482, 134 


7,482,134 


92,  700 


6,000 
85,  600 


1,200 


39,  800 

29,  000 
4,800 
6,000 


$8,148 


t577,424 


8,148 


20, 000 
315, 530 

61, 894 
180, 000 


180,000 


1,5, 207 


680,  679 


6,274 


129,  753 

208,  774 

20,  902 

321,  260 


321,250 


1,251 


643,  251 


1,251 


22,  000 

530,  500 

18,  626 

72, 125 


71,500 
625 


16,  563 


1, 071,  363 


14,350 


966 
1,247 


20,  850 

1,  048,  300 

966 

1,247 


672 
S7S 


672 
575 


12,124 


2,  358, 154 


9,124 
3,000 


277,  000 

129,  750 

12,  206 

1,  939, 198 


813,  742 


3,554 
810, 188 


810,188 


1,911 


1,911 


1,660 


1,650 


ii939.'98 


9,  407,  831 


1,  060,  965 

51,  000 

3,554 

8,  292,  322 


8,292,322 


6,000 

85,  600 

1,911 

1,200 


41,  450 

29,  000 
4,800 
7,660 


$81, 488 


1,100 
"80,388 


80,388 


$577,424 


20, 000 
315,  630 

61,  894 
180, 000 


t8o,i 


680, 679 


129, 753 

208, 774 

20, 902 

321,  250 


321,250 


643,251 


22,  000 

530,  600 

18,  626 

72, 126 


71,500 
625 


1,  071,  363 


20,  860 

1,  048,  300 

966 

1,247 


672 
575 


2,  358, 164 


277,  000 

129,  760 

12,  206 

1,  939, 198 


1,939,19 


9,  326,  343 


1,  060,  955 

49,  900 

3,554 

8,  211,  934 


8,211,934 


94,  611 


6,000 
86,  600 
1,911 
1,200 


41,  450 

29,  000 
4,800 
7,650 


FULTON. 

Total 


$344, 697 


County  debt 

Township  debt 

School  district  debt. 
City  and  town  debt. . 


Gloversville  . 
Johnstown  . . 


5,000 
195,  800 

3,397 
140,  500 


80,000 
60,500 


GENESEE. 

Total 


149, 600 


Township  debt 

School  district  debt- 
City  and  town  debt . . 

Le  Eoy 


136, 900 

iieoo 


12,600 


Total. 


County  debt 

Township  debt 

School  district  debt 
City  and  town  debt . 


CatskiU. 
Athens  . . 


HAMILTON. 

Total 


County  debt  

Township  debt- 

School  district  debt. 


HEBKIMEB. 

Total 


County  debt  

Township  debt 

School  district  debt. 
City  and  town  debt . . 


Little  Falls  . 

Hion 

Mohawk 

Frankfort  .  - 


JEFFERSON. 

Total 


474,  510 


451,  630 
14,  780 
1,000 
7,100 


5,600 
1,500 


6,365 
650 


38,  000 
15,  225 
4,900 


1,000 
2,000 


1, 195,  791 


County  debt 

Township  debt 

School  district  debt. 
City  and  town  debt . . 


Watertown 

Carthage    

Cities  and  towns 
under  1,000 


220,  000 

553,  S24 

3,767 

418,  600 


KINGS. 
Total 


County  debt 

Township  debt 

School  district  debt . 
City  and  town  debt. . 

Brooklyn 


LEWIS. 

Total 


Township  debt 

School  district  debt . 
City  and  town  debt . . 


Cities  and  towns 
under  1,000 


406,000 
10,000 


46,  309,  669 


3,  484,  500 

53,  000 

64,  669 

42,  717,  500 


156,  805 


156,  805 


$5,414 


$350,  111 


710 
4,704 


5,000 
196, 510 

8,101 
140, 500 


80,000 
60,500 


1,769 


151, 269 


1,456 
313 


136, 900 

1,456 

12,913 


,230 


1,432 
4,798 


12,913 


480, 740 


461, 630 

16,212 

5,798 

7,100 


5, 600 
1,500 


3,543 


2,000 
'i,'543 


18, 833 


6,000 
8,250 
2,931 
2,652 


2,652 


14,  780 


5,680 
3,100 
6,000 


6,000 


265,776 


255,775 


2,042 


1,667 
376 


375 


9,548 


7,355 

660 

1,543 


76,  958 


6,000 
46,  250 
18, 156 

7,652 


1,900 
2,652 
1,000 
2,000 


1,  210,  571 


220,  000 

569,  204 

6,867 

424,  500 


412,000 
10,000 


46, 565, 444 


3,  740,  275 

63,  000 

54,  669 

42, 717,  600 


42,717,500 


158,847 


156,  805 

1,667 

375 


$350,  Ul 


6,000 
196, 610 

8,101 
140,  500 


80,000 
60,500 


151,  269 


136,  900 

1,456 

12,913 


12,913 


480, 740 


461,  630 
16,  212 
6,798 
7,100 


$4,677,600 


4, 677,  600 


4,677,500 


5,600 
1,500 


9,548 


7,355 

660 

1,543 


76,  958 


6,000 
46, 250 
18,166 

7,552 


1,900 
2,652 
1,000 
2,000 


1, 210,  671 


220, 000 

569,  204 

6,867 

424,  500 


412,000 
10,000 


41,887,944 


3, 740, 275 

53, 000 

64.669 

38, 040, 000 


38,040,000 


168, 847 


166, 805 

1,667 

376 


375 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

NEW  TOEK— Continued. 


Minor  ciTil 
divisions. 

Bonded 
debt. 

Moating 
debt. 

Gross 
debt. 

Sinldng 
fond. 

Ket  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Ketdebt. 

LIVISGBTON. 

$353, 816 

$2,  628 

$366,444 

$356,  444 

ONONDAGA. 

Total        

$2, 080,  500 

$18, 668 

$2,  099, 168 

$2, 099, 168 

17, 200 
301,635 

2,753 
32,  228 

17, 200 

301, 635 

4,481 

33, 128 

17,  200 

301,  635 

4,481 

33, 158 

497, 000 

223, 900 

4,100 

1,  355,  500 

12, 000 

2,171 

4,395 

102 

609,  000 

226,  071 

8,405 

1,  355,  602 

509,  000 

226,  071 

8,495 

1,  356,  602 

Township  doM 

School  district  deht. 
City  and  to-wn  debt.. 

Township  debt 

School  district  debt 
City  and  town  debt.  - 

Syracuse   

Cities  and  towns 
under  1,000 

ONTAKIO. 

Total 

1,728 
900 

19,228 
13,000 

300 

19,528 

13,000 

600 

19,528 

13,000 

600 

1,351,500 
4,000 

1,351,500 
4,102 

1,351,500 

102 

600 

4,102 

XAJa 

MADISON. 

945,625 

2,693 

948,  318 

948,  318 

263,  600 

4,165 

267,  755 

$4,414 

263,  341 

Total 

Townshin  debt 

School  district  debt. 
City  and  town  debt . . 

Cmjufitv  debt 

9,000 
808,  200 

1,425 
127,  000 

9,000 
803,  200 

3,987 
127, 131 

9,000 
808,  200 

3,987 
127, 131 

200,  000 

130 
4,025 

200, 130 

4,025 

63,  600 

4,414 

105,  716 
4,025 
63,  600 

Township  debt 

School  district  debt. 

63,  600 

2,562 
131 

City  and  town  debt . . 

63,600 

63,600 

63,600 

31,000 
41,000 
3S,ooo 

20,000 

31,000 
41,000 
35,000 

20,131 

31,000 
41,000 
35,000 

20,131 

OHAKGE. 

Total 



Oneida 

1,  379,  321 

78,  097 

1,457,418               6,180 

131 

Cities  and  towns 

1,  451,  238 

nnder  1,000 

6,428,830 

3,923 

6,  432,  763 

$1,  000 

6,  431,  753 

62,  000 

775,  921 

7,000 

534,  400 

70,  466 
1,650 
5,981 

132,  406 

777,  571 

12,  981 

534,  400 

132,  466 

Township  debt 

School  district  debt. 
City  and  to\STi  debt. . 

■Newburgh 

Middletown 

777,  571 
12  981 

Total 

6,180 

528,  220 

313,400 
165,000 

39,000 
?,ooo 

15,000 

313,400 
165,000 

39,000 
2,000 

15,000 

784,  700 

190,  000 

6,164 

6,  447,  966 

784,  700 

191, 133 

8,779 

5,448,141 

784,  700 

190, 133 

8,779 

5,  448, 141 

eiiso 

313,400 
158,820 
39,000 

Township  debt 

School  district  debt- 
City  and  town  debt . . 

1,133 

2,615 

175 

1,000 

Wnldpn 

ORLEANS. 
Total 

Rochester 

Brockport 

Cities  and  towns 
under  1,000 

5,440,686 
2,640 

4,640 

5,440,686 
2,640 

4,8iS 

5,440,686 
2,640 

4,815 

175,  250 

11, 145 

186,  395 

1,500 

175 

184,  895 

76,  846 

76,846 

76,  846 

17,  600 
157,  760 

5,950 
3,2-54 
1,941 

23, 450 

161,  004 

1,941 



23,  450 

MOKTGOMERY. 

Township  debt 

School  district  debt. 

OS-VVEGO. 

1,500 

159,  504 
1,941 

2,  097,  680 

141,  682 

2,  239,  267 

County  debt 

Township  debt 

School  district  debt- 
City  and  town  debt. . 

13,  200 
44,  000 
4,146 
15,  500 

13,  200 

44,000 

4,146 

15,  500 

13,  200 

44,  000 

4,146 

15,  500 

2, 239,  267 

County  debt 

Township  debt 

School  district  debt- 
City  and  town  debt  - 

77,  000 

838,  400 

1,185 

1, 181,  000 

86,  000 

112,000 

838,  400 

4,643 

1,  284,  224 

112,  000 

838,  400 

4,643 

Amsterdam 

Canajoharle 

Saint  Johnsville  . . 

9,000 
1,500 
5,000 

9, 000 
1,500 
5,000 

9,000 
1,500 
5,000 

3,458 
103,  224 

1,  284  224 

1,161,000 
20,000 

103,224 

1 , 264 , 224 

20,000 

1,264,224 

OTSEGO. 

Total 

Total 

819, 100 

6,647 

825,  747 

57,  567 

« 

768, 180 

City  and  town  debt . . 

136,' 407,' 434' 

"e,"  039,"  966" 

142,"  447,"  466" 

"33,"02i,"986" 

109,  425, 414 

17,000 

759,  800 

1,300 

41,  000 

17,000 

762,  600 

6,147 

41,  000 

17,  000 

Township  debt 

School  district  debt- 
City  and  to'wn  debt. . 

2,800 
3,847 

67,  567 

70.5,  033 

1361407,434 

6,039,966 

142,447,400 

33,021,986 

109,425,414 

5  147 

New  York 

41,000 

SIAGAKA. 

618,  401 

14,  682 

633,  083 

3,333 

629,  760 

10,000 
31,000 

10,000 
31,000 

Eichfleld  Springs  . 

PUTNAM. 

Total 

31,000 

8,600 

605 

9,105 

To.wnship  debt 

School  district  debt . 
City  and  town  debt.. 

445,  600 

4,801 

168,  000 

445,  600 

7,483 

180,  000 

445,  600 

7,483 

176,  667 

2,682 
12,  000 

9,105 

3,333 

6,000 
2,500 

6,000 

2,500 

605 

6,000 
2,500 

100,000 
68,000 

12,000 

112,000 
68,000 

3,333 

108,667 
68,000 

County  debt 

Township  debt 

School  district  debt. 

QUEENS. 

Total 

Suspension  Bridge 

605 

605 

ONEIDA. 

Total 

1,320,200 

13,094 

1,  333,  294 

1,  333,  394 

2,  693,  933 

200,  691 

2,  894,  624 

2,  894,  624 

30, 000 
570, 200 

30,  000 

570,  200 

4,850 

728,244 

30,  000 

570,  200 

4,860 

728,  244 

County  debt 

548,  500 

641,  600 

72,  933 

1,  431,  000 

152,  000 

4,900 

901 

42,  800 

700,  500 

646,  400 

73,  924 

1,  473,  800 

700,  500 

Township  debt 

School  district  debt. 

Township  debt 

School  district  debt. 
City  and  town  debt . . 

Long  Island  City  . 

AThitestone 

College  Point 

73,924 
.1,473,800 

4,850 
8,244 

City  and  town  debt. . 

720, 000 

560,000 
160,000 

6,000 
244 

566,000 

j6o,ooo 

244 

566,000 

160,000 

244 

909,000 
291,000 

41,000 
1,800 

950,000 

1,800 

291,000 

231,000 

950,000 

1,800 

291,000 

231,000 

UUoa 

Kome 

Whilfisboro 

2,000 
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Minor  civil 
divisions. 

Bonded 
debt. 

rioating 
debt. 

Gross 
debt. 

Sinking 
fund. 

S"et  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Pleating 
debt. 

Gross 
debt. 

Sinking 
fond. 

Net  debt. 

RENSSELAER. 

Total 

»1, 859, 331 

$122, 951 

$1, 982, 282 

$203,  704 

$1, 778,  578 

SENECA. 

Total 

$310, 600 

$3,173 

$313, 773 

$7, 613 

$306, 160 

Oounty  debt . 

Count/y  debt 

460, 500 

170, 831 

7,550 

1,220,450 

104,  396 
14, 458 
4,097 

564,  896 

185,  289 

11,  647 

1,  220,  450 

7,000 

557, 806 

185,  289 

11,  647 

1,  023,  746 

600 
306,  000 

4,'666 

600 

306, 000 

3,173 

4,000 

600 

298, 387 

8,173 

4, 000 

Townahip  debt 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

7,613 

3,173 

City  and  town  debt. . 

196,  704 

Troy 

1,155,000 
18,950 
45,000 

1,500 

1,135,000 
18,950 
45, 000 

1,500 

196,704 

958,296 
18,950 
45, 000 

1,500 

4,000 

4,000 

STEUBEN. 

Total 

296,  278 

8,494 

304, 772 

2,575 

' — 

Cities  and  towns 
nnder  1,000 

302, 197 

RICHMOND. 

996,  569 

18,499 

1,  015,  068 

4,500 

1,  010,  568 

50,  000 

206,  278 

6,000 

•  34,000 

60,  000 

209,  890 

8,882 

36,  000 

50,000 
209,  890 

Township  debt 

School  district  debt. 
City  and  town  debt.  - 

HomellsviUe 

3,612 
2,882 
2,000 

8,882 

890,  800 
18,  600 
18,  269 
68,900 

18,  000 

908,  800 
18,  600 
18,  768 
68,  900 

908,  800 
18,  600 
18,768 
64,400 

2,575 

33,  425 

Township  debt 

2,000 
2,000 

2, 000 

3,250 

750 

30,000 

School  district  debt. 

499 

1,250 
75° 

City  and  town  debt. . 

4,500 

30,000 

2,575 

Edgewater 

31,900 
12,000 

25,000 

31,900 
12,000 

25,000 

31,900 
7,500 

25,000 

SUFFOLK. 

Total 

=7,425 

Port  Bichmond  .  - . 

4,500 

191,  390 

5,000 

196,  390 

Cities  and  towns 
nnder  1,000 

196, 390 

ROCKLAlfD. 

17,500 

5i0 

18,  030 

18,  030 

County  debt 

35,  350 

141,  000 

15,  040 

5,000 

40,350 
141,  000 
16,040 

40, 350 
141,000 
15  040 

Total 

Township  debt 

School  district  debt. 

SULLIVAN. 

Total 

County  debt  

Township  debt 

14, 000 
3,500 

'  14,  000 

3,500 

S30 

14,000 
3,500 

589,  260 

10,  386 

599, 646 

530 

599,646 

8AINT  LAWRENCE. 

390,  725 

4,069 

394,  794 

1,640 

393, 154 

Township  debt 

School  district  debt. 

TIOGA. 

Total 

589,  260 

6,681 
3,705 

595,941 
3,705 

595,  941 

Total A 

422,  600 

1,387 

423, 987 



5,200 
206,  032 

2,893 
176,  600 

5,200 
208,  432 

4,562 
176,  600 

5,200 
206,  792 

4,562 
176,  600 

Township  debt 

School  district  debt. 
City  and  town  debt . . 

2,400 
1,669 

1,640 

423,  987 

.      45, 000 

373,  600 

4,000 

45, 000 

373, 600 

5,387 

45,000 

373,  600 

5,387 

Township  debt 

School  district  debt. 

TOMPKINS. 

135,000 

z,6oo 

3,000 

37,000 

135,000 

1,600 

3,000 

37,000 

135,000 

1,600 

3,000 

37,000 

1,387 

Gonvemeur 

Canton 

702,  827 

9,627 

712,454 

18,697 

Potsdam 

669,  989 

44,387 

714,  376 

714,  376 

7,968 

7,968 

616,  500 

4,986 

83,  000 

7,988 

616,  600 

4,986 

Total 

Township  debt 

School  district  debt- 
City  and  town  debt. . 

Itha«a 

616,  500 

3,327 

83,  000 

1,659 

Oovjitydebt 

20,  000 

281,  800 

1,684 

366,  505 

25, 800 
1,060 
5,527 

12,  000 

45,  800 

282,  860 

7,211 

378,  505 

45,800 

282,  860 

7,211 

378,  505 

16, 697 

66,  303 

83,000 

83,000 

16)697 

66,303 

City  and  town  debt. . 

ULSTER. 

Total 

2, 384, 820 

25,419 

2, 410, 239 

6,696 

0285,600 
80,905 

12, 000 

297,600 
80,905 

297,600 
80,905 

Ballston  Spa 

2,404,543 

230,  847 

16,847 

96,000 

118,  000 

15, 412 

246,259 

246,  259 

950,400 
754,540 

20, 029 
1,031 
4,359 

970,429 

765, 571 

4,359 

679,880 

970,429 
755, 571 

Township  debt 

School  district  debt. 

Tntul 

4,359 

City  and  town  debt. . 
Kingston 

679,880 

6,696 

674, 184 

County  debt . . ., 

15,  412 

32,  259 

96,  000 

118,  000 

32,  259 

96,  000 

118,  000 

644,880 
35,000 

644,880 
3S,ooo 

644,880 

Township  debt 

5,696 

City  and  town  debt. . 

WARKEN. 

187,  546 

2, 306 

189,852 

Schenectady 

118,000 

118,000 



118,000 

189,852 

SCHOHARIE. 

258, 400 

18,546 

276,  946 

276,  946 

h 

Total 

15,684 

10,  000 

36,  862 

125,  000 

15,  684 

11,  212 

37. 956 

125,000 

15,684 

Township  debt    

School  district  debt. 
City  and  town  debt. . 

Glen's  Falls 

WASHINQTON. 

Total 

1,212 
1,094 

1],  ;'12 

County  debt 

""  257,' 466' 

15,  488 

15,  488 

257,  400 

3,026 

1,032 

16,  488 

257,  400 

3,026 

1,032 

37, 956 

Township  debt 

School  district  debt. 

3,026 
32 

125,000 

125,000 

1,000 

125,000 

CoblesMU 

1,000 

1,000 
32 

1,000 
32 

23, 525 

12,944 

86,469 

Cities  and  towns 
under  1,000  . 

32 

36, 469 

sciiuYLUn. 

1,000 

1,329 

2,329 

2,329 

2,500 
21, 025 

2,600 

24,509 

1,460 

8,000 

2,500 

Total 

Township  debt 

School  district  debt. 

3,484 
1,460 
8,000 

24,  509 
1.460 

Townsliip  debt 

School  district  debt. 

1,000 

1,000 
1,829 

1,000 
1,329 

City  and  town  debt. . 
Salem 

8,000 

1,329 

8,000 

8,000 

8, 000 

a  The  debt  of  Saratoga  Springs  here  tabulated  is  not  all  of  its  bonded  debt.    The  records,  however,  having  been  destroyed  by  fire,  the  balance  cannot  be  ascertained. 
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Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Ket  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

SinlriTig 

fond. 

Net  debt. 

WATOE. 
Total 

$605,  006 

$30,929 

$635, 935 

$635, 935 

WTOMIHG. 

$416,400 

$6, 187 

$422, 687 

$6,000 

$416, 687 

Township  debt 

School  district  debt. 

Township  debt 

School  district  debt- 

583,  80O 

12,  000 

9,208 

28,447 
2,482 

612, 247 

14, 482 

9,206 

612, 247 

14,482 

9,208 

416, 400 

1,650 
1,037 
8,500 

418, 060 
1,037 
3,500 

6,000 



412  050 

eity  and  town  debt.. 

1,037 
3,500 

7,706 
1,500 

7,706 
1,500 

7,706 
1,500 

Ked  Creek 

3i5oo 

3,500 

3,500 

YATEB. 

Total 

WESTCHESTER. 

Total       

2, 957, 536 

14, 221 

2,  971,  757 

$5,647 

2,  966, 110 

81, 042 

7,695 

88,637 

320, 000 
1,  083,  278 

320,  000 

1,083,278 

931 

1,  567,  648 

320,  000 

1,  083,  278 

931 

1,  661,  901 

Township  debt 

School  district  debt. 
City  and  town  debt . . 

931 
13, 290 

88,  637 

1, 554, 258 

5,647 

Township  debt 

School  district  debt. 
City  and  town  debt . . 

80,  000 
1,042 

300 
2,159 
5, 136' 

80,  300 
3,201 
5,136 

_   „Vo..= 

1,389,000 

1,389,000 

135,208 

lOjCXX) 

1,389,000 

S76 

129,561 

10,000 

24,900 

7,864 

80,300 

576 

3,201 

Pflftk-Blcill 

135,208 

5,647 

5,136 

10,000 
1,600 
1,114 

Penn  Yan 

White  Plains 

23,3°° 
6,750 

51I36 

5, '36 

5,136 

" 

NEW  JBESEY. 

StTMMAET. 


Bonded  debt. 


Floating  debt. 


Gross  debt. 


Sinking  fond. 


ITet  debt. 


Total  of  State  .... 

State  debt  proper 

Total  local  debt 

County  debt 

Township  debt 

School  district  debt. 
City  and  town  debt 


$51,  558,  613 


^1,  896,  300 
49,  682,  313 


6,643,438 

876,744 

697,627 

41,444,504 


$3,  699,  538 


?55,  258, 161 


$5,  878, 424 


3,  899,  538 


1,  896,  300 
53, 361,  851 


649,006 

560,035 

280 

2,490,217 


7,292,444 

1,436,779 
697,907 

43,934,7=' 


1, 260,  000 
4, 628,  424 


623,981 
8,999 


3,995,444 


$49,  379,  727 


646,  300 
48,  733,  427 


6,668,463 

1,427,780 

697,907 

39,939,277 


OTDEBTEDITESS  OF  THE  STATE  OF  NEW  JEESEY,By  MLNOK  CIVIL  UiViSlOiSS 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt 

Gross 
debt. 

Sinking 
fond. 

U-et  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

ATLANTIC. 

Total 

$46,  600 

$20, 969 

$67,  569 

$67,  669 

CAMDEN. 

Total 

$1,422,464 

$182, 609 

$1, 605,  073 

$10,  390 

$1, 594, 083 

Oownty  debt 

Township  debt 

School  district  debt. 
City  and  town  debt  - . 

13, 200 
7,753 

13, 200 
9,863 
3,775 

40,  741 

13, 200 
9,853 
3,775 

40,  741 

205,  000 

29,  325 

177,  739 

1,  010,  400 

1,500 
1,109 

206,  600 

30,  434 

177,  739 

1, 190,  400 

206,  500 

Township  debt 

School  diRtHfit  {\p\\t 

2,100 

3,775 

40,  725 

390 
16,000 

30,044 

177,  739 

City  and  town  debt . . 

16 

180,  000 

1, 180,  400 

itlantioCity 

Egg  Harbor  City.. 

34,450 
6,275 

34,450 
6,291 

34,45° 
6,291 

994,900 
8,000 

7.500 

180,000 

1,174,900 
8,000 

7,500 

10,000 

1,164,900 

16 

Gloncester  City  .. 

Cities  and  towns 

under  1,000 

CAPE  MAT. 

Total            .     . . 

8,000 

400,  553 

52,  388 

452,  941 

462,  941 

7.500 

BEBOEK. 

106,  285 

4,822 

110, 107 

4,000 

100, 107 

Total 

10,  285 

500 

1,600 

92,  900 

10,285 

800 

1,600 

97,  422 

10,  285 
800 

328, 000 

26,  000 
26,388 

354,  000 
26,  .388 
72, 553 

364,  000 
26,  388 
72,  663 

County  debt 

Township  debt    

School  district  debt- 
City  and  town  debt. . 

Cape  May  City  ... 

Cities  and  towns 

under  1,000 

CUilBERLAND. 

Total 

County  debt         

Township  debt  . 
1  School  district  debt. 
i  City  and  town  debt. - 

Bridgeton 

Millville 

306' 

4,522" 

Township  debt 

1,600 

School  district  debt 

72,  563 

4,000 

93  4"^2 

BUHLINGTON. 

351, 797 

60,163 

411, 950 

$2, 297 

409,  653 

90,200 
2,700 

3,622 
900 

93,822 
3,600 

4,000 

89,82a 

193,  900 

5,100 

•199,000 

Oownty  iebt 

262, 400 

6,800 

39, 497 

43,100 

262, 400 
64,297 
39,497 
46,  756 

2,297 

260, 103 
64,  297 
39,497 
45,  756 

199,  000 

Township  debt 

57, 497 
2,656 

30,  000 

12,  500 

40,  400 

111,  000 

30,  000 

17,  600 

40, 400 

111,  000 

City  and  town  debt . . 

30,000 

5,100 

17,  600 

Burlington 

41,000 

« 

41,000 
2,500 
3,100 

156 

41,000 
2,500 
3,100 

156 

111  000 

Bordentown 

3,500 

Beverly 

2, zoo 

156 

74,000 
37,000 

74,000 

nnder  1,000 

37,000 

37.000 
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Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fond. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fond. 

Net  debt. 

ESSEX. 

Total         ... 

$14,190,457 

$1, 162, 247 

$15, 352, 704 

$2,980,154 

$12, 372,  550 

MOEEIS. 

Total 

$67,  267 

$1,812 

$69, 079 

$69, 079 

Township  debt 

School  district  debt. 
City  and  town  debt.. 

Monistown 

Dover 

3, 031, 500 

388, 291 

132,  666 

10,  638,  000 

3,  031,  500 

608,  204 

132,  666 

11,  680,  334 

621,684 
2,000 

2, 409,  816 
506,  204 
132,  666 

9,  323,  864 

19, 367 
21,  900 
26, 000 

812 

20, 179 
21, 900 
27, 000 

20,179 
21, 90O 
27,  OOO 

Township  debt 

Scbool  district  debt 

119,  913 

1,000 

City  and  town  debt. . 

1,042,334 

2,356,470 

12,000 
14,000 

z,ooo 

13,000 
14,000 

10,339,000 
299,000 

1,025,500 
16,834 

11,364,500 
31S.834 

2,294,468 
62,002 

9,070,032 
253,832 

13,000 

OCEAN. 

Total 

11,809 

3,924 

15, 733 

GLOUCESTEB. 

13,452 

4,518 

17,  970 

17, 970 

15, 733 

Total 

Township  debt 

PASSAIC. 

Total .      . 

11,809 

3,924 

15, 733 

Township  debt 

2,650 

10, 702 

100 

4,518 

7,168 

10,  702 

100 

7,168 

lOj.702 

100 

15,73S 

School  district  debt. 

1, 723, 004 

113, 043 

1, 836, 047 

$3,649 

1,832,398 

Woodbury 

100 

100 

100 

168,  000 

119, 350 

3,800 

1,  431,  854 

168, 000 

126, 393 

3,800 

1, 537, 854 

168,  OOO 

122, 744 

3,800 

1,537,854 

HtrosoK. 

19,  982,  625 

890,  252 

20,  872,  877 

1, 151,  350 

19,721,527 

Township  debt 

School  district  debt. 
City  and  town  debt.. 

Paterson 

7,043 

3,649 

Total 

106,  000 

County  debt 

1,  369, 100 

206,  676 

18,406,860 

313,  498 
239,  787 
336,  967 

1,  682,  598 

446,  462 

18,  743,  817 

1,  682,  598 

445,  002 

17,  593,  927 

1,259,500 
172,354 

100,000 
6,000 

1,359,500 
178,354 

1,359,500 

Township  debt 

City  and  town  debt. . 

1, 460 
1, 149,  890 

SALEM. 

Total 

178,354 

49,  890 

7,644 

57,534 

Jersey  City 

Hoboken 

16,388,000 
963,230 
643,200 

63,900 
300,000 

48,500 

125,000 

137,000 

30,400 

183 

16,513,000 

1,100,250 

673,600 

64,083 

300,000 

92,884 

1,126,565 

15,386,435 
1,100,250 
650,275 
64,083 
300,000 
92,884 

County  debt 

Township  debt 

School  (liatrict  debt. 
City  and  town  debt. . 

Salem 

Bayonue 

23,325 

45,  000 
1,890 

45,000 

3,554 

280 

8,700 

46,  000' 

1,664 

280 

5,700 

3,664 

Guttenburg 

44.384 

280 

3,000 

8,700 

HUNTEBDON. 

16,  685 

109,  434 

126, 119 

1,500 

124,  619 

3.000 

5,700 

8,700 

Total 

60MEE8ET. 

Total 

63, 100 

153,  997 

217,  «97 

County  debt 

92,  587 
10,-847 

92,  687 

12,  397 
7,936 

13,  200 

92,  587 

10,  897 

7,935 

13,  200 

217,  097 

Township  debt 

School  district  debt. 

1,550 
7,936 
7,200 

1,500 

118,  003 
35,  518 

118,  003 

89,  618 

9,000 

476 

118,  003 

City  and  town  debt.. 

6,000 

Township  debt 

School  district  debt. 
City  and  town  debt 

64,100 
9,000 

89, 618 

6,000 
1,200 

6,000 

Z2,000 
1,200 

12,000 
1,200 

9,000 

LambertvUle 

476' 

476 

Frenchtown 

476 

476 

MERCEE. 

1,  070,  925 

156,  343 

1,  227,  268 

412,  242 

815,  026 

SUSSEX. 

Total 

476 

Total 

108,  027 

3,839 

111,866 

111,866 

County  debt 

78,750 

4,475 

987,  700 

78,  750 

4,475 

1, 144,  043 

78,  750 

4,475 

781,  801 

School  district  debt. 

60,  200 

200 
3,639 

60,  400 
3,639 
4,827 

43,  000 

60,400 
3  639 

City  and  town  debt. . 

156,  343 

412,  242 

Township  debt 

School  district  debt. 
City  and  town  debt.. 

4,827 
43,  000 

4,827 
43,000 

Trenton 

920,700 
67,000 

155.543 

1,076,243 

67,000 

500 

300 

411,742 
500 

664,501 

66,500 

500 

300 

Chambersbnrg 

Princeton 

Soo 
300 

43.000 

43,000 

Hightstown 

UNION. 

Total 

MIDDLESEX. 

2,  014, 140 

207,  897 

2,  222,  037 

14,  292 

2,  207,  745 

7,  269,  066 

450,  327 

7,709,393 

48,650 

7,660,843 

Total 

410,  000 

4,500 

37,  866 

6,  806,  700 

34,  000 
14,  400 

444,  000 

18,  900 

37,  866 

7,  208,  627 

444,000 
18,  OOO 

County  debt 

417,  203 

7,137 

27,  000 

1,  562,  800 

417,  203 

20,  688 

27,  000 

1,  757, 146 

417,  203 

20,  688 

27,  000 

1,742,854 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

Elizabeth 

Township  debt 

School  district  debt. 

13,  561 

37,  866 

401,  927 

48,550 

7, 160, 077 

City  and  town  debt . . 

194,  346 

14,  292 

5,261,000 

16,500 

1,529,200 

330,717 

300,188 

5,000 

96,739 

5,561,188 

21,500 

1,625^939 

48,550 

5,512,638 

New  Brunswick 

1,452,800 
110,000 

179,346 
15,000 

1,632,146 
125,000 

13,200 
1,092 

1,618,946 
123,908 

Plainfleld(a). 

Eahway 

Perth  Amboy 

1,625,939 

WABKEN. 

Total 

MONMOUTH. 

Total 

240,  550 

1,763 

242,  313 

242,  313 

• 

106,457 

437, 174 

437, 174 

County  debt 

118,  000 
8,200 
82,  350 
32,  000 

118,  000 

9,963 

82,  360 

32,  000 

118,  000 

9,963 

82,  850 

32,  000 

County  debt 

TownsbTTi  dftht 

110,  000 

50,  018 
4,509 

160,018 

4,509 

19,542 

253, 105 

160,  018 
4,509 
19  542 

Townshi^p  debt - 

1,763 

School  district  debt. 
City  and  town  debt . . 

Phillipsburg 

Hackettstown 

19,  642 
201, 175 

School  district  debt!- 

51,  930 

253, 105 

City  and  town  debt.. 

91,625 
100,200 

37,868 
3,894 

129,493 

13,244 

Freehold 

7,000 
12,500 
12,500 

7,000 
12,500 
12,500 

7,000 
12,500 
12,500 

129,493 
106,504 

Asbury  Park 

"Washington 

Belvidere 

9,350 

3,864 

.fp.^Z^M'^lJ'^  -^^^^li^^o^il*/'  ^^  °"  i"^^  whatever.    Its  Are  department,  with  an  organization  entirely  independent,  bnt  covering  the  same  ground 
tf  looSf  tt  ^^    '  ""  "'^  ^""^  ™  *^^  **^^''-    ^'''^  '^^■'*  '^  ascribed  to  the  city,  with  this  e^lanation,  aslhe  most  snitable  j 
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Table  XX.— STATE  AITO  LOCAL  USTDBBTEDNESS  m  DETAIL— Continued. 

PEN]SSYLYANIA. 

STTMMAKX. 


Bonded  debt. 


Floating  debt. 


Gross  debt. 


Sinking  fund. 


Ifet  debt. 


Total  of  State.... 

State  debt  proper 

Total  local  debt 

County  debt 

Township  debt 

School  district  debt 
City  and  town  debt 


$128, 880,  578 


i,  410, 237 


$134,  290,  815 


;8, 157, 610 


21,  561,  990 
107,  318,  588 


5,  410,  237 


21,  561,  990 
112, 728,  825 


08,747,159 
19,  410,  351 


6,512,747 

105,047 

2,451,548 

98,249,246 


3,268,637 

331,690 

4,414 

1,805,496 


9,781,384 

436. 737 

2,455,962 

100,054,742 


19,410,351 


$106, 133,  305 


12,  814,  831 
93,  318,  474 


9,781,384 

436,737 

2,455,962 

80,644,391 


IKDBBTEDNESS  OF  THE  STATE  OF  PENNSYLVANIA,  Br  MINOE  CIVIL  DIVISIONS. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fond. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
Fund. 

Net  debt. 

ADAUB. 

$8,368 

$854 

$9, 222 

$9, 222 

BERKS. 

Total        ...  . 

$1,202,195 

$182, 240 

$1, 384, 435 

$135, 700 

$1,  248,  735 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

68 

68 

789 

8,365 

68 

789 

8,365 

180,  000 
1,640 

180,000 

5,001 

52,  284 

1, 147, 150 

180,  000 

789 
65 

Township  debt 

School  district  debt. 
City  and  town  debt . . 

Heading 

3,361 

52,  284 

1, 146,  650 

5,001 

8,300 

62,284 

600 

135,700 

1,011  450 

Gettysburg 

Cities  and  towns 
under  1,000 

7,500 
800 

7,500 
86s 

7,500 
86s 

6S 

1,134,700 
4,500 

1,134,700 

4,500 

600 

4,500 

2,850 

135,700 

999,000 

600 

600 

ALLKQHENY. 

19,332,058 

3,136,838 

22,468,898 

$874,895 

< 
21,  594,  001 

Boyerstown 

"Womelsdorf 

BLAIE. 

4,500 
2,850 

4,500 
2,850 

Total 

580,  748 

12,  891 

503,  639 

Qownlu  debt 

1, 839, 254 

5,600 

788,  233 

16,  698,  971 

3, 000, 000 
12, 271 

4,  839,  254 

17,  871 

788,  233 

16, 823, 538 

4,  839,  254 

17,  871 

788,  233 

15,  948,  643 

Township  debt 

School  district  debt. 

City  and  town  debt. . 

124, 567 

874,  895 

14,826,605 

1,670,500 

104,000 

2,200 

1,400 

75,000 

4,500 

107,215 

14,933,820 

1,670,500 

119,100 

2,200 

J.400 

75,000 

4,743 

1,600 

6,600 

4,800 

3,770 

799,524 
74,071 

14,134,296 

1,596,429 

119,100 

2,200 

1,400 

73,700 

4,748 

1,600 

6,600 

4,800 

3,770 

124,  000 

4,' 929 

451,  819 

124,  000 

32 

4,929 

464,  678 

124,  000 

Township  debt 

School  district  debt. 
City  and  town  debt .  - 

32 

32 

Allegheny 

McKeesport 

Sharpsbnrg 

15,100 

12,  869 

464,  678 

Etna 

SewicUey 

1,300 

377,900 
45,419 
28,000 

500 

11,800 
1,000 

389,700 
46,419 
28,000 

559 

380,700 

248 
1,600 

Hollidaysbnrgh. . . 

28,000 

6,600 
4,800 

3,366 

Cities  and  towns 
under  1,000 

BEADFORD. 

Total 

59 

559 

Cities  and  towns 
under  1,000 

404 

60,  891 

6,381 

67,272 

ARUSTBONG. 

Total 

199, 098 

8,893 

207,  991 

207,  991 

67,  272 

163, 828 
2,748 
18, 171 
14,  351 

163,828 

7,491 

18, 171 

18,501 

163,  828 

7,491 

18, 171 

18,  501 

8,000 
1,500 
2,000 
3,025 
125 

3,851 

40,  000 

750 

12,  571 

7,570 

40,000 
5,193 

12,  571 
9,508 

40,  000 

Towijship  debt 

School  district  debt. 
City  and  town  debt. . 

4,743 

Township  debt .  . . . 
School  district  debt. 
City  and  town  debt. . 

4,443 

5,193 

12,  571 

4,150 

1,938 

9,508 

Kittanning 

Parker  City 

Freoport 

Apollo 

6,000 
1,500 

3,000 

2,000 

8,000 
1,500 
2,000 
3,025 
125 

3,851 

1,938 

1,938 
7. 500 

70 

1,938 

Troy 

Cities  and  towns 
under  1,000 

BUCKS. 

7,500 
70 

7,500 

2,000 

25 
125 

70 

Leeohburg 

Cities  and  towns 
under  1,000 

3,851 

94,  361 

1,288 

95,  649 

BBAVEB. 

171, 686 

5,339 

177, 025 

2,200 

174,  825 

95,649 

45,  000 
1,870 
8,426 

39,  065 

45,  000 
3,008 
8,426 

39,  215 

45,  000 

County  dtlt        

111,  700 

316 

34, 116 

25,554 

111,  700 

•        2, 220 

34, 116 

28,  989 

111,700 
2,220 
34, 116 
26,  789 

Township  debt 

•  School  district  debt . 
City  and  town  debt. 

Bristol 

1,188 

3,  008 
8,  421; 
39,  315 

Township  debt 

School  district  debt . 

1,904 

iso" 

City  and  town  debt. . 

3,435 

2,260 

7,250 

26,000 

400 

580 

4,835 

7,250 

26,000 

400 

580 

4,98s 

7,250 
26,000 

580 

Beaver  Falls 

New  Brighton    ... 

3,100 
10,500 
4,418 
S.soo 

•     2,336 

2,483 
88 

308 
656 

3,100 
12,983 
4,506 
5,408 

2,992 

3,300 

3,100 
10,783 
4.506 
5,408 

2,992 

Bojlestown 

N&w  Hope 

Koohester 

Beaver  

Cities  and  towns 
under  1,000 

BUTLEK. 

Total 

150 

4,98s 

Cities  and  towns 

22, 306 

3,515 

25,  821 

BBDFOBD. 
Total 

25, 175 

820 

25,  995 

25,  995 

25,  821 

25, 000 

25,  000 
447 
236 
312 

25,  000 
447 
236 
312 

Township  debt 

School  district  debt . 
City  and  town  debt. . 

340 

10,  489 
11,477 

433 

773 
10,  489 
14,  559 

T73 

Oountydebt 

10,489 

School  district  debt. 

447 
236 
137 

3,082 

1          14, 559 

City  and  town  debt.. 

175 

6,000 
5,477 

1,500 
882 

700 

7,500 
6,359 

700 

7,500 
6,359 

17s 

17s 
'37 

175 

Millerstown 

Everett 

Cities  and  towns 
under  1,000 

137 

Cities  and  towns 
137  ;i         under  1,000 

1              700 

' 

■ 

' 

a  Inclusive  of  some  stocks  and  bonds  which,  strictly  considered,  may  not  be  held  to  belong  to  the  sinking  fund. 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

PENNSYLVANIA— Continued. 


«-■     ■ 

Minor  ciTil 
divisions. 

Bonded 
debt. 

Moating 
debt. 

Gross 
debt. 

Sinldng 
fond. 

Net  debt. 

Minor  civil* 
divisions. 

Bonded 
debt. 

floating 
debt. 

Gross 
debt. 

Sinking 
fnnd. 

Net  debt. 

CAJaBBlA. 

Total 

$82,  527 

$433 

$82, 960 

$82, 960 

OLEAEFIELD. 

Total 

$78, 183 

$4,711 

$82,894 

$82, 894 

Townsliip  deT)t' 

178 
23,  619 
58,  730 

383 

561 
23,  619 
58, 780 

561 
23,  619 
58,780 

57,  000 

57,000 
1,720 

14,  956 
9,218 

57, 000 
1,720 

14, 956 
9,218 

Township  debt  - 

1,720 

City  and  town  debt- . 

50 

School  district  debt. 
City  and  town  debt. . 

Houtzdale 

14, 956 
6,227 

2,991 

Johnstown 

Conemangh 

Ebensburg 

Cities  and  towns 
under  1,000 

37,ooo 
12,300 
8,800 

630 

37,000 
12,300 
8,800 

680 

37,000 
12,300 
8,800 

680 

1,291 
1,700 

1,291 
6,800 

1,127 

Clearfield 

5,100 
1,127 

6|8ot 

50 

Cities  and  towns 
under  1,000 

CLDJTOlt. 

CAMEEON. 

Total 

2,000 

6,297 

8,297 

8,297 

356,  201 

34,464 

890,  665 

$3,728 

County  debt 

Township  debt 

386,  937 

2,000 

884 

4,708 

593 

312 

2,684 

4,708 

693 

312 

2,684 

4,708 

593 

312 

County  debt 

TowDship  debt 

83,  200 

1,396 

12,  205 

259,400 

10,  500 
6,380 

93,  700 

7,  7V0 

12,  205 

276,  984 

93,  700 

7,776 

12,  205 

273,  256 

City  and  town  debt.. 

School  district  debt. 
City  and  town  debt. . 

Lock  Haven 

17,' 584' 

3,'728' 

232 
80 

232 
80 

232 
80 

201,000 
58,400 

10,643 
6,741 

200 

211,643 
65,141 

200 

'1^ 

Cities  and  towns 

208,743 
64.313 

Cities  and  towns 

82,498 

4,897 

87,  395 

87,  395 

COLUMBIA. 

Total 

200 

Total 

67, 162 

7,735 

74,897 

10,  400 
5,100 
50,405 
16,  593 

10,  400 

9,756 

50,  405 

16,  834 

10, 400 

9,766 

50,405 

16,834 

74,  897 

County  debt   

County  debt 

Scliool  district  debt- 

34,  300 

747 

7,272 

24,843 

6,835 

41,135 

747 
7,  272 , 
25,  743 

41,135 

241 

Township  debt 

School  district  debt. 
City  and  town  debt . . 

Bloonisburg 

7,272 
25, 743 

Lehighton 

12,45° 

150 
91 

12,600 
91 

.   4,143 

12,600 
91 

•  4,143 

900 

4.143 

12,600 
2,000 

10,243 

900 

13.500 
2,000 

10,243 

'3,Soo' 

under  1,000 

Cities  and  towns 
under  1,000 

OBAWEOED. 

Total 

County  debt 

' 

216,401 

5,827 

222,228 

222,  228 

10,243 

CENTKE. 

Total 

769,  833 

6,683 

776,  516 

14,  573 

County  debt 

93,564 
700' 
2,486 
119,  851 

93,  664 

2,  510 

2,486 

123,  668 

93,  564 

2,610 

2,486 

123,  668 

Township  debt 

1,810 

761,  043 

School  district  debt. 

City  and  town  debt.*. 

4,017 

294,  000 

58,'246 

417,  687 

•  294,  000 

2,019 

58,  246 

422,  251 

294,  000 

119,251 
400 

3,617 

122,868 
400 

400 

122,868 
400 

400 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

TitusvUle 

2,019 

2  019 

Bellefonte 

58,248 

4,664 

14,573" 

Cities  and  towns 

400 

329,237 
87,950 

400 

3,352 

332,589 
87,950 

1,712 

4,322 
10,251 

328,267 

CHESTEB. 

945, 199 

9,622 

954,  821 

954,  821 

Meadville 

Cities  and  towns 
under  1,000 

CUMBEELAND. 

Total 

1,3" 

77,699 
1,712 

137,958 

4,148 

142, 108 

418,  020 

1,866 

48,  931 

476,  382 

418,  020 

5,307 

48,  931 

482,  663 

418, 020 

5,307 

48,  931 

482,  563 

Township  debt 

School  district  debt. 

3,441 

City  and  town  debt. . 

6,181 

142, 106 

County  debt 

West  Chester 

87,277 
203,492 

97,9^3 

45, 000 

2,500 

1,100 

35,450 

3,600 

87,277 
203,492 

97,963 

50,479 
2,500 
1,255 

35,950 

3,647 

87,277 
203,492 
97,963  j 
50,479 
2,500 

1,255 
35,9SO 

3,647 

14,  224 

5,734 

118,  000 

14,224 

5,734 

122,148 

14,224 

Phoenixville 

School  district  debt. 
City  and  to-frn  debt. . 

6,734 

4,148 

122, 148 

Oxford    

5,479 

Downingtown 

Spring  City 

E.ennett  Square... 

77,200 

28,200 

8,000 

4,600 

3,300 

80,500 
28,200 
8,468 
4,630 

350 

80,500 

155 
500 

47 

Mechanicsburg . . . 

Shippensburg 

Newville 

468 
30 

350 

8,468 
4,630 

Cities  and  towns 

under  1,000 

Cities  and  towns 

3SO 

49,  069 

11,411 

60,  480 

60,  480 

DAUPHIK. 

Total 

CLARION. 

Total 

1,471,167 

1,092 

1,472,259 

County  debt 

40,  000 

891 

3;  878 

4,300 

7,"  875 

40,  000 
8,766 
3,878 
7,836 

40,  000 
8,766 
3,878 
7,838 

1,472,259 

School  district  debt. 

283, 278 

220 

105,  751 

283, 278 

742 

105, 751 

1  nm  dsm 

283, 278 

City  and  town  debt. . 

3,536 

Township  debt 

School  district  debt. 
City  and  town  debt . . 

Harrisbure 

Mlddletown 

Cities  and  towns 
under  1,000 

522 

742 

106,751 
1,082,488 

East  Brady 

=45 

1,800 
2,500 
2,300 

991 

1,800 
2,500 
a, 300 

991 

ijSoo 
a,  500 

Saint  Petersburg. . 

2,300 
991 

1,065,300 
15,900 

718 

1,065,300 
16,450 

738 

1,065,300 

Edenburg  

SSO 
30 

16,450 
738 

Cities  and  towns 
under  1,000 

,        , 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

PENNSYLVANIA— Continued. 


Minor  civil 
divisiona. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fnnd. 

Ket  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

IToating 
debt. 

Gross 
debt. 

'S^      Ketdebt 

DBLAWAEB. 

$1, 028, 609 

$30, 608 

$1, 059, 217 

$10, 081 

$1, 049, 136 

HUNTINGDOX. 

Total 

$70, 991 

$1,928 

$72, 919 

$72, 919 

County  debt 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

^a^ntingdon 

Cities  and  towns 
under  1,000 

INDIANA. 

473, 200 

3,560 

66,  645 

495,  214 

473, 200 

8,858 

56,  645 

620,  514 

473,  200 
8,858 
56,  645 

510,433  :; 

38, 290 

700 

22, 661 

9,340 

38, 290 
2,297 

22,  661 
9,671 

38,290 

Township  debt 

School  district  debt- 
City  and  town  debt. . 

5,308 

1,697 

2  297 

22,  661 

25, 300 

10,  081 

331 

9  671 

356,4" 
62,769 

67>434 
7,600 
1,000 

10,000 

366,411 

62,769 

82,734 

7,600 

1,000 

9,327 

357,084 

62,769 

81,980 

7,600 

1,000 

8,900 
440 

8,900 

8,900 

South  Chester  .... 
Media 

15,300 

754 

771 

331 

Korth  Cheater.... 

76,  971 

2,687 

79,  658 

50,  271 

4,113 

54,  384 

54,  384 

79,  558 

County  debt 

Total 

'  50,  000 

60,  000 
1,221 
6,795 

21,642 

60,  000' 

45,  000 
1,200 

4,071 

46,  000 

5,308 

5 

4,071 

- 

45,  000 

5,308 

5 

4,071 

Township  debt .. 

School  district  debt. 
City  and  town  debt. . 

Blairsville 

Cities  and  towns 
under  1,000 

JEFFIJRSOS. 

Total 

6,795' 

20, 176 

1,  22i 

1,221 
6,795 

Township  debt 

School  district  debt. 
City  and  town  debt.. 

4,108 
5 

1,  366 

21,  542 

19,350 
826 

19,. 350 
2,192 

19,350 

* 
1,366 

Saint  Mary's 

4,071 

4,071 

4,071 

EBm, 

1,  266,  492 

44,866 

1,  311,  358 

51,  696 

1,  259,  662 

102,  808 

10,  026 

112,  834 

112,  834 

Total 

6,350 

2,940 

24, 102 

1,233,100 

2,764 
1,696 

40,406 

9,114 

4,  636 

24,102 

1,  273,  506 

9,114 
4,636 

24, 102  1 
1,221,810 

84,  000 

17,208 

1,600 

6,006' 

4,620' 

84,000 
6,006 

17,  208 
5,620 

84,  000 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

BrookviUe 

6,006 

School  district  debt. 

17,  208 

51,  696 

6  620 

City  and  town  debt.. 

1,166,100 

60,800 

4,200 

2,000 

34,325 
4.348 

1,200,425 

65,148 

4,200 

2,000 

1,733 

51,696 

1,148,729 

65,148 

4,2oo 

2,000 

1,733 

1,600 

920 
3,100 

2,520 
3,100 

2,520 

Erie 

Corry  City 

JUNIATA. 

Total 

Union  City 

North  East 

Cities  and  tOTrae 
nnder  1,000 

61,  890 

1,368 

63,  268 

1,733 

63,  258 

59,  287 

3,137 

62,424 

371 

62,  063 

54,  012 
3,000 
1,478 
3,400 

54,012 
4,368 
1,478 
3,400 

54,012 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

Cities  and  towns 
nnder  1,000 

LACKAWANNA. 

Total 

1,368 

4  368 

1,478 

3,400 

1,641 

1,541 
41,  887 
18,  996 

1,541 
41,  887 
18,  626 

Townshir  ...ebt 

School  district  debt. 

4i,"887" 

17,  400 

3,400 

3,400 

1,596 

371 

ConneUsville 

TJniontown 

10,500 
5,400 

1,500 

1,558 
IS 

=3 

12,058 
5,415 

1,523 

371 

11,687 
5,415 

1,523 

352,  211 

63,849 

416,  060 

$6,  600 

409,  460 

Cities  and  towns 

County  debt 

nnder  1,000 

30,  000 

30,  000 

39,084 

861 

346, 115 

30,  000 

10, 000 

3,974 

13, 974 

13,  974 

39,  084 

861 

23,  904 

39,084 

School  district  debt 
City  and  town  debt. . 

Scranton 

Carbondale 

861 

322,  211 

6,600 

• 

330,  515 

County  debt 

10, 000 

3427 

10, 000 

3,427 

547 

10,  000 

3,427 

547 

319,700 

12,102 

9,369 

150 

291 

301 

1,691 

331,802 

9,369 

1,400 

1,552 

301 

1,691 

6,600 

325,202 
9,369 

School  district  debt. 

547 

Archbald 

Olypbant    

1,250 
1,261 

1,400 
l,5S2 

PEANKLDt. 
Total 

125,  953 

10,  500 

136, 453 

136, 463 

Jermyn 

Cities  and  towns 
under  1,000 

301 
1,691 

10,  000 
566' 

10,  000 
25,  353 
101, 100 

10,  000 

25,353 

101, 100 

LANCASTER. 

I,  231,  063 

39,866 

1,  270,  919 

132,  958 

School  district  debt 
City  and  town  debt. 

25,353 
100,600 

1, 137,  961 

County  debt 

368,  972 

2,118 

34,  728 

825,  245 

368,  972 
12,024 
34,  728 

856, 195 

ChambersburgV- 
Waynesboro  

100,100 
500 

100,100 
■500 
500 

100,100 
500 
500 

500 

Township  debt 

School  district  debt. 
City  and  town  debt.. 

Lancaster 

Colombia 

9,906 

12,024 
34  728 

29,  950 

132,  958 

FULTON. 

1,540 

1,540 

1,540 

579,100 

140,000 

.     34,09s 

46,150 

23,500 

2,000 

400 

18,000 
11,500 

597,100 

151,500 

34,09s 

46,450 

23,500 

2,000 

550 

132,958 

464,142 
151,500 
34,095 

Total 

Townahin  debt 

1,340 
200 

1,340 
200 

1,340 
200 

Mount  Joy 

300 

46,450 
23,500 

Strasburg 

Cities  and  towns 
under  1,000 

LAWRENCE. 

1         Total 

2,000 

150 

Cities  and  towns 

200 

300 

200 

550 

99,  234 

17,358 

116,680 

3,267 

OBSEliE. 

100 

1,924 

2,024 

2,024 

113,  323 

1    County  debt 

Township  debt 

35,249 

35,  249 
1,989 
2,759 

76,  593 

35,249 

Township  debt 

School  district  debt 

100 

600 
329 
995 

700 
329 
995 

700 
329 
995 

1,989 

1,98» 
2,759 

School  district  debt 
City  and  town  debt . . 

New  Castle 

Cities  and  towns 
under  1,000 

2,759 
61,  226 

15,' 367 

a  967 

City  and  town  debt. 

Waynesburgk 

600 

39S 

600 

395 

600 
395 

61,226 

14,66s 
703 

75,891 
703 

3,367  1       72,614 

Cltfes  and  towns 

.! 

nnder  1,000  .  .. 
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PENNSYLVANIA— Continued. 


Minor  civil 
divisions. 


LEBANON. 

Total 


County  debt  

School  district  debt. 
City  and  town  debt . . 


Lebanon  

Cities  and  towns 
underl.OOO 


Total . 


County  debt 

Township  debt 

School  district  debt. 
City  and  town  debt. . 


Allentown 

Catasanqna 

SlatiEgton 

Cities  and  towns 
under  1,000 


Bonded 
debt. 


$407, 288 


75, 175 

21,  681 

310,  432 


3o8,7CX3 
1,732 


997,  001 


73,  349 


408,  806 
514,  846 


Total . 


County  debt 

Townshijp  debt 

School  district  debt. 
City  and  town  debt. . 


Wilkesbarre 

Pittston 

Hazleton 

Plymouth 

Nanticoke 

Ashley         

West  Pittston  . . . 

.Suftar  Notch 

Parsons  .... 

White  Haven 

Shiclishinny 

Cities  and  towns 
underl.OOO 


453,62s 

38,928 

6,878 


369,  557 


102, 100 
13,  750 

28,  882 
224,  825 


150,500 
26,000 


rioating 
debt. 


$17, 018 


78 
16,' 940 


i6|940 


50,  833 


Gross 
debt. 


$407,  288 


75, 175 

21,  681 

310, 432 


308,700 
1,732 


1,  014,  019 


73,  349 

78 

408,  806 

531,  786 


470,565 
38,928 
6,878 

15,415 


420,  390 


Sinking 
fund. 


$40, 122 


Net  debt. 


$407,  288 


75, 175 

21, 681 

310, 432 


308 ,  700 

* 
1,732 


40, 122 


76,  096 


13, 137 
37,696 

20,693 
3,268 


10?,  100 
26,887  i 


262,  521 


76,  096 


4,600 
9,600 


7 

699 

I 

169 

200 

Total  . 


Township  debt 

School  district  debt. 
City  and  to^vn  debt. . 


"Williamsport  . 
Muncy 


m'kean. 


Total  . 


County  debt 

Township  debt 

School  district  debt. 
City  and  town  debt. . 


Kendall 

Duke  Centre 

Cities  and  towns 
under  1,000 


MEKCBK. 

Total 


n4 

656 

424 

2,500 

973 


630,  695 


2,168 

18,  527 

610,  000 


84,961 


65,  950 

2,150 

16,  661 

200 


County  debt 

Township  debt  - . 
School  district  debt- 
City  and  town  debt. . 


Sharon 

Stoneboro 

Cities  and  towns 
underl.OOO 


67,  813 


3,823 


13,  890 
50,  000 


70,  018 


22,449 


47,  569 


47,462 
107 


31,  392 


25,  000 
3,813 


2,579 


1,260 
800 


171,193 

29,268 

29,000 

7,699 

5,769 

200 

9,600 

114 

656 

5,424 

2,500 


76,096 


700,  713 


24,617 

18,  527 

657,  569 


657,462 
107 


116,  353 


6,190 


6,190 


6,190 


90,  950 
5,963 

16,  661 
2,779 


1,260 
800 


17,  895 


4,034 
2,395 


10,  S 


85,  708 


8,457 

2,395 

13,  990 

60,  866 


10,066 
370 


60,066 
370 


3,112 


3,112 


973,  897 


73,  349 

78 

408,  806 

491,  664 


430,443 

38,928 

6,878 


344,  294 


102, 100 
26,  887 
28,  882 

186,  425 


95,097 

29,268 

29,000 

7,699 

5,769 

200 

9, 600 

114 

656 

5,424 

2,500 


Minor  civil 
divisions. 


mipflM. 
Total 


County  debt 

Township  debt 

School  district  debt. 
City  and  town  debt. . 


Lewis  town 

Cities  and  towns 
nnder  1,000 


monkob. 
Total 


Bonded 
debt. 


County  debt 

Township  debt  . . 
School  district  debt. 
City  and  town  debt 


Stroudsbnrg  . . . 
East  Stroudsbnrg. 


MONTGOMEEY. 

Total , 


County  debt 

TownsUp  debt 

School  district  debt 
i  City  and  town  debt. 


Norristown 

Pottstown 

Conshohocken  . . . 

"W".  Conshohocken 

Cities  and  towns 

under  1,000 


MONTOUB. 

Total 


694,  523 


24,  617 

18,  527 

651,  379 


651,272 
107 


County  debt... 

School  disti-ict  debt 
City  and  town  debt. . 


90, 950 
5,963 

16,  661 
2,779 


1,260 
800 


82,  596 


8,457 

2,805 

13,  990 

67,  754 


56,954 
370 

430 


Danville 

NOKTHAMPTON. 

Total 


Township  debt 

School  district  debt. 
City  and  town  debt. . 


Easton 

Bethlehem 

South  Bethlehem. 

South  Easton. 

Cities  and  towns 
under  1,000 


KORTHUMBEULAND. 

Total 


County  debt 

Township  debt 

School  district  deljt. 
City  and  town  debt. . 


Shamokin 

Sunbury 

Mount  Carmel 

Northumberland. . 

Milton 

Watsontown , 

Cities  and  towns 
under  1,000 


PEEBT. 

Total 


County  debt 

Township  debt 

School  district  debt. 
City  and  town  debt. . 


Duncaunon 

Cities  and  towns 
under  1,000 


$108,  077 


85, 000 


19, 277 
3,800 


3,800 


49,  816 


26,  000 
4,066 


19,050 
200 


323,  916 


124,  000 

3,900 

54,179 

141,  837 


Moating 
debt. 


$3, 334 


170 
'3,'i64' 


2,000 
1,164 


7,000 

2,825 

563 


Gross 
debt. 


$111,411 


85, 000 

170 

19, 277 

6,964 


5,800 
1,164 


'  59, 204 


229 


81,200 

26,437 

29,000 

2,000 

3,200 


197,  287 


12,  COO 

9,387 

175,  900 


456,  206 


66,162 
390, 134 


221,734 
86,700 
69,500 
6,700 

5,500 


207,  376 


106,  488 


9,863 
91,  025 


30,054 
38,200 

5,500 
10,000 

7,271 


76, 666 


63,  417 

1,407 

11,  617 

225 


225 


156 
"73 


2,867 


2,867 


2,867 


4,682 


1,965 
"2,717 


11,  312 
27,647 


24, 155 


7,626 

15,000 

500 


750 
279 


2,300 


1,800 
"566 


49 
451 


33, 000 

6,391 

563 

19,250 


19,050 
200 


324, 145 


124,  000 

4,056 

54,179 

141,  910 


Sinking 
ftmd. 


Ifet  debt. 


$111,411 


85,  000 

170 

19,  277 

6,964 

5, 800 
1,164 

59,  204 


33,  000 

6,391 

563 

19,  250 


19,05a 
20Q 


81,200 

26,437 
29,000 
s,ooo 

3,273 


200, 154 


12,000 

9,387 

178,  767 


178,767 


460,  978 


1,965 
66, 162 
392,  851 


224,451 
86,700 
69,500 
6,700 

5,500 


270, 490 


117,  800 

27,647 

9,863 

115, 180 


37,680 
53,200 
6,000 
10,000 

7,271 
750 

279 


78,  966 


63,  417 

3,207 

11,617 

725 


274 
451 


$4,502 


4,502 


324, 14S 


124,  000 

4,05« 

54, 17S 

141,  OK 

81, 20c 
26,43! 
29,00c 

2, 000 
3,273 


200,154 


12,  000 

9,387 

178,  767 


178,767 


456,  476 


1,965 

60, 162 

388,  349 


219,949 
86,700 
69,500 
6,700 

5,500 


270, 490 


117,  800 
27.047 


115, 180 


37,680 
53,200 
6,000 
10,000 

7,271 
750 

279 


78,  960 


63,417 

3,207 

11,  617 

725 

Z74 
451 
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PENNSYLVANIA— Continued. 


Minor  civil 
divisions. 

Bonded 
debt. 

Hoating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Moating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt 

PHILADELPHIA. 

Total 

PC  970, 042 

$1, 294,  554 

$72,  264,  596 

$18,  040,  752 

$54,  223,  844 

SULLIVAN. 

Total 

$7, 138 

$7,138 

$7,138 

Oity  and  town  debt.. 

70,  970,  042 

1, 294,  554 

72,  264,  596 

18,  040,  752 

54,  223,  844 

2,467 
4,597 

74 

2,407 

4,597 

74 

2,467 

TnwTishin  dpibt, 

4,597 
74 

Philadelphia 

70,970,042 

1,294,554 

72,264,596 

18,040,752 

54,223,844 

SUBQUEHAMNA. 

Total 

PIKE. 

26,  512 

2,  612 

29, 124 

29,124 

$7,456 

3,730 

11, 186 

11, 186 

Townahip  debt ^ 

School  district  debt- 
City  and  town  debt. . 

17,  500 
5,206 
3,806 

17,  500 

7,465 

3,806 

353 

17,  500 

7,405 

3,806 

353 

3,991 
3,465 

2,698 

6,689 
3,465 
1,032 

6,  0S9 

Township  debt 

School  district  debt. 

2,259 

3,465 

1,032 

1,  032 

353 

1,032 

1,032 

Cities  and  towns 

nndpr  1  000    .... 

353 

353 

353 

TIOGA. 

Total 

63,  226 

17,  420 

70,  646 

POTTEE. 

29,  914 

28,  429 

58,  343 

58,  343 

70,  640 

County  debt 

7,300 

7,567 

35,  959 

2,400 

341 
16,  700 

7,641 
24,267 
35,  959 

2,779 

7,641 

Township  debt 

School  district  debt- 
City  and  town  debt. . 

"Wellsborough 

Blos3bur;;h 

24,  267 

17,  000 
12,  914 

17,  000 

40,  815 

417 

111 

17,  000 

40,  815 

417 

111 

379' 

2  779 

Township  debt 

iSchool  district  debt. 

27,  901 
417 
111 

2,000 

2,000 
158 

621 
14,  339 

iCity  and  town  debt. . 

158 
221 

158 

III 

111 

III 

Cities  and  towns 
under  1,000 

UNION. 

Total 

400 

621 

nnder  1,000 

14,  339 

SCHUYLKILL. 

703,  488 

46,  904 

750,  892 

3,508 

746,  884 

14,  339 

Total    

School  district  debt. 
City  and  town  debt . . 

Lewisburg 

VENANGO. 

4,839 
9,500 

4,839 
9,500 

4,839 
9,500 

254,  900 

1,300 

81,874 

365,  414 

254,  900 
45,  691 
81,  874 

367,  927 

254,  900 
45,691 
81,  874 

364,  419 

Township  debt 

44,  391 

9,500 

9,500 

9,600 

•City  and  town  debt. . 

2,613 

3,508 

Pottaville 

83,950 

70,800 

33,100 

87,566 

37,850 

10,500 

6,000 

1,000 

1,000 

20,500 

7,730 

1,500 

2,918 

1,000 

83,950 

72,800 

33,100 

87,566 

37,850 

10,50a 

6,000 

1,000 

1,000 

20,500 

7,730 

1,500 

'  3,255 

1,176 

3,508 

80,442 

72,800 

33,100 

87,566 

37,850 

10,500 

6,000 

1,000 

1,000 

20,500 

7,730 
1,500 

3.255 
1,176 

411,  581 

11,548 

423, 129 

Shenandoah 

Mahanoy  City 

2,000 

423, 129 

Saint  Clair 

177,  500 

2.836 

70,  545 

160,  700 

177,  500 

6,539 

70,545 

168,  545 

177,  500 

Minersville 

Gilberton 

Township  debt 

School  district  debt- 
City  and  town  debt. . 

Oil  City 

3,703 

6,539 
70,545 

Girardville    

Port  Carbon 

7,845 

108,  545 

Tremont 

Frackville 

122,000 

122,000 
38,600 
7,700 

24s 

122,000 

38,600 

7,700 

Palo  Alto 

Cities  and  towns 
under  1,000 

337 
176 

Emlenton 

Cities  and  towns 
under  1,000 

WAIiKEN. 

Total 

100 

7,700 
145 

245 

SNYDEB. 

Total . 

8,840 

3,111 

9,951 

9,951 

118,  682 

2,489 

121, 171 

"Township  debt 

2,986 

2,986 
1,594 
5,371 

2,986 
1,594 
5,371 

County  debt 

95,  000 

95,  000 
1,339 
8,325 

16,  507 

96,  000 

•City  and  town  debt. - 

5,246 

125 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

Warren 

Tidioutc 

8,' 325' 

15,  357 

1,339 
I,"i56' 

8,325 

10,  507 

Selin's  Grove 

5,246 

5,246 
125 

5,246 
125 

Cities  and  towns 
under  1,000 

125 

13,300 
2,057 

1,150 

14,450 
2,057 

14,450 
2,057 

BOMERBET. 

Total 

10, 458 

8,944 

25,  402 

25,  402 

WASHINGTON. 

Total 

52,  423 

472 

52,  895 

177 
1,494 
51,  229 

52,  895 

County  debt 

7,100 
44 

7,100 

500 

7,474 

10,  238 

7,100 

690 

7,474 

10,238 

172 

- 

I"""-"   172 

;School  district  debt 

546 
7,474 
8,438 

4,83s 

School  district  debt. 
City  and  town  debt. . 

Tfashington 

California  

1,494 
50,  929 

300 

1             1, 4'.J4 
51,  -J-JO 

>City  and  town  debt. . 

1,800 

Meyersdalo 

80s 
840 

155 

5,640 
840 

3,758 

5,640 
840 

3,758 

48,100 



300 

48,100 
300 

43,100 
300 

■Cities  and  towns 

3,603 

Cities  and  towns 

2,829 

2,829 

under  J, 000 

. 

50  W  D   T 
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Table  XX.— STATE  A'SD  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

PENNSYLVANIA— Continued. 


Minor  civil 
divisions. 

Bonded 
debt. 

Moating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Not  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fnnd. 

Net  debt.. 

WAYNE. 

$88,  304 

$8,  456 

$96,  760 

$96,  760 

WYOMIXG. 

$1,  349 

$3,  869 
1,469 

$4,  218 

$4,  218- 

Township  debt 

80, 000 

800 

7,504 

80,  000 
5,301 
7,504 
3,955 

80,  000 
5,301 
7,504 
3,  955 

1,469 
1,349 
1,40« 

1, 469. 
1,349 
1,400 

Township  debt 

4,501 

School  district  debt. 

1,349 

1,400 

3,955 

1,400 

1,400 

Honesdalo 

2,500 
1,455 

2,500 
1,455 

2,500 
1,455 

TOKK. 

Cities  and  towns 
under  1  000 

319, 822 

2,082 

321, 704 

WESTMORELAKD. 

31, 139 

1,898 

33,  037 

33,  037 

321  704 

Township  debt 

1,036 

21,  053 

9,050 

1,522 

2,558 
21  053 

2,  658 

21,  053 

9,426 

252,  404 

1,651 

26,  917 

38,  650 

252,  404 
3,368 
26,  917 
39,  015 

252,404 

3,308. 

26,  917 

39,  015 

City  and  town  debt. . 

376 

9,426 

Township  debt 

School  district  debt. 
City  and  town  debt . . 

Torlt 

1,717 



2,000 
1,314 
3.736 

2,000 
1,314 
3,736 
1,000 
1,200 

176 

2,000 
1,314 
3,736 
1,000 
1,200 

176 

365 

"West  Newton  .... 

33,000 

ZjOOO 

3,650 

33,000 
2,000 

4,015 



1,000 

200 

176 

Cities  and  towns 
•  under  1,000 

365 

' 

4,015. 

under  1,000    .   . . 

DELAWARE. 

SUMMARY. 


Bonded  debt. 

Floating  debt. 

Gross  debt 

Sinking  fund. 

Net  debt. 

Total  ofState     

$2,  297,  300 

$49,  285 

$2,  346,  585 

$2, 346, 585 

880,  750 
1,  416,  550 

880,  750 
1,  465,  835 

880,  750 
1,465,836 

Total  local  debt 

49,  285 

County  debt 

44,000 

4,222 

1,063 

44,000 

4,222 

1,417,613 

City  and  town  debt 

1,416,550 

y^ 

INDEBTEDNESS  OP  THE  STATE  OF  DELAWARE,  BY  MINOR  CIVIL  DIVISIONS. 


Minor  civil 
divisions. 

Bonded 

debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
Fund. 

Net  debt. 

KENT. 

Total 

$6,  000 

$34,  358 

$<0,  358 

$40, 3.58 

NEW  CASTLE— COn'd. 

City  and  town  debt. . 

$1,  401,  450 

$1,401,450 

$1,  401, 450 

32,  000 

n'l  ono 

1,372,450 
29,000 

i,37=,4So 
29,000 

1,373,450 
29,000 

1,295  (             ],295 
1,063  t            7,063 

1,205 
7,063 

Delaware  City 

SUSSEX. 

Total 

City  and  town  debt . . 

6,000 

9,100 

$13,  557 

22,  657 

',063 

1,063 
6,000 

1,063 
6,000 

6,000 

22  657 

County  debt 

1,  401,  450 

1,370 

1,  402,  820 

1,  402,  820 

12,  000 
1,557 

12,  000 
1,557 
9,100 

12,  000 
1,557 

School  district  debt. 
City  and  town  debt. . 

Milton 

Total 

9,100 

9,100 

1,370 

1,370 

1,370 

600 
8,500 

600 
8,500 

600 

School  district  debt. 

8,500 

Total  of  State . 


State  debt  proper . 
Total  local  debt .  -  - 


County  debt 

City  and  town  debt. 


MARYLAND. 

SUMMARY. 


Bonded  debt. 


$33,  719,  369 


11,277,111 
22,  442,  258 


1,240,308 
21,201,950 


Floating  debt. 


$214,  679 


214,  679 


160,787 
53,892 


Gross  debt. 


$33,  934, 048 


11,  277,  111 
22,  656,  937 


r, 401, 095 
21,255,842 


Sinking  fund. 


$23,  038,  042 


a3,  649, 443 
19,  388,  599 


=3.770 
19,364,829 


Net  debt. 


$10, 896, 006  ■ 


7,  627,  668  ■ 
3,  268,  838 


1,377,3=5 
1,891,013  , 


a  Strictly  considered,  the  .linking  fund  is  leprcsented  by  only  !f204,R57  of  tljis  nmuimt,  the  remainder  being  productive  stocks  held  by  the  state. 
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Table  XX— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

MAEYLAND— Continued. 

INDEBTEDNESS  OF  THE  STATE  OE  MAETI.AND,  BY  MINOR  CIVIL  DIVISIONS. 


Minor  civil 
divisions. 

Bonded 
debt. 

Eloatiag 
debt. 

Gross 
debt. 

Sinldng 
fund. 

Net  debt. 

Minor  civil 
diTiaions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

'S"  l^^t'i-'w. 

ALLBGANY. 

$470, 400 

$470,400 

$31,  336 

$439,  064  j 

HOWARD. 

Total 

$6,  000 

I 

1 
.$6,  000 

1 

1 

1          $6,000 

45,000 
425, 400 

45,000 
425,  400 

45,  000 
394,  064 

6,000 

6,000 

8,000 

City  and  to-wudeDt.. 

31,  336 

KENT. 

Total 

1 

County  debt 

MONTGOMERY.          | 

Tot.ll 1 

4,183 

4,183 

; 

Cumberland 

425,400 

425,400 

31,336 
2,984 

394,064 
33,405 

1 

4,183 

ANI?E  ARUNDEL. 

17,400 

$18, 989 

36,  389 

4,183 

4,183 

4,183 

Total 

City  luid  town  debt.. 

17,400 

18.  989 

30,  389 

2,984 

33,405 



$1,  000 

1,000 

1,000 

Annapolis 

17,400 

18,989 

36,389 

2,984 

33,405 

BALTIMORE. 

20, 184,  975 

20,  184,  975 

19,  330,  509 

854,  466 

City  and  town  debt. .  1 
Cities  and  towns 

!         1,000 

1,000 

'            1,000 

1 

1,000 

1,000 

20,184,975 

20,184,97s 

19,330,509 

854,466 

PRINCE   GEOEGE'S. 

20,  000 

50,  000 

70,  000 

CARBOLL. 

48,  325 

2,431 

50,  750 

70,000 

Total 

20,  000 

50,  000 

70,  000 

70,000 

48,  320 

48,  325 
2,431 

48,  32.5 
2,431 

2,43' 

QUEEN  ANNE. 

1            Total 

1 

County  debt 

2,"43i" 

53,600 

8,000 

61,  600 

! 

Westminster 

2,431 

2,431 

:          61,600 

CECIL. 

22,900 

4,310 

27,210 

27,  216 

53,400 
200 

8,000 

61,  400 
200 

61,  400 
200 

,  Citv  and  town  debt- - 

i 

Centreville 

■; 

1                SOMERSET. 

200 

200 

200 

22,000 
900 

22,  000 
5,  210 

22,  000 
5,210 

Cityand  town  debt.. 

4,310 

46,  500 

46,  500 

1 

3,564 
746 

3,564 
1,646 

3,564 
1,646 

1          40,  .500 

Cities  and  towns 

goo 

County  debt 

TALBOT. 

nnder  1,000 



46,  500 
48,000 

46,500 

40,  500 

CHAELES. 

Total 

7,000 

7,000 

7,000 

9,400 

57,400 

17,562  1           yO.  H38 

, 

7,000 

7,000 

7,000 

County  debt  

30,  4:i8 
9,  400 

9,.(0o 

48,  000 

48,  000 
9,400 

17,  562 

47,300 

47,  300 

6,208 

41, 092 

9,400 

i      Easton 

-—- 

Total 

9,400 

9,400 

County  dAbt 

47,  300 

47,  300 

6,208 

41,  092 
785,  912 

WASHINGTON. 

693,  475 

5,450 

698,  925 

— ■ 

FREDERICK. 

736,  200 

49,  712 

785,  912 

098,  925 

i  County  debt 

Total 

681,  400 
12,  075 

5,250 
200 

686,  650 
12,  275 

686,  030 
12,  273 

188,  200 
548,  000 

37, 150 
12,  562 

225,  350 
560,  562 

225,  350 
560,  562 

1  City  and  town  debt- - 

Hagerstown 

! 

!|                WICOMICO. 

'■          Total 

City  .and  town  debt.. 

12,075 

200 

-,^7; 

Frederick 

Cities  and  towns 
under  1  000 

548,000 

12,500 
62 

560,500 
62 

560,500 
62 

19,  000 

'          11, 000 
8,000 

33,  000 

33,000  i 33,U0O 



GARRETT. 

19,  000 

19,  000 

!| 

28,  000 
5,  000 

i           28,  000  ' 28,  000 

Total 

,    City  and  town  debt., 

] 

3,  000    5,  000 

_ 

11,  000 
8,000 

11,  000 
8,  000 

5,000 

5,000 

37,  387 

32,  387 
5,000 

, :               5,000 

City  and  town  debt.. 

WOUCESTER, 



5,000 

1 

'          32, 387 

Cities  and  towns 
under  1,000 

8,000 

8,000 

8,000 

12,  000 
IL',  000 

.!         :iT.:;87 



HARFORD. 

12,  000 

13,000    

32,  387 

! :        :;-,::hT 

City  and  town  debt. 
Poc'omoko 

5,660 

.',  y,w 

Total 



County  debt 

12,  000 

12,  000 

1 

5,000  j 

5,000     5. -00 



1 

—  -  - 

DISTRICT  OF  COLUJIBIA. 


Total. 


Bonded  debt. 
$21,  099,  564 


Floating  debt.  1     Gross  debt.     ,  Sinking  fnnd.  ^       N.;t  d.lit. 
j  $1,187,205  1         $22,886,769  $211,310  j  $2J,  fiT.5, 4.-i'J 


SOUTHERN  STATES. 


Table  XX.— STATE  AND  LOCAL  INDEBTEDKESS  IN  DETAIL— Continued. 

[Note.— In  counties  marked  with  an  asterisk  (*)  there  is  no  indebtedness.  In  the  following  states  only  those  cities,  towns,  etc. 
which  have  7,500  or  more  inhabitants  are  mentioned  hy  name:  Florida,  Alabama,  Mississippi,  Louisiana,  Kentucky,  and  Tennessee.  In 
Texas  only  one  city  having  less  than  7,500  inhabitants  (Sherman,  population  6,093)  is  mentioned  by  name.  In  all  other  states  the  cities 
towns,  etc.,  with  1,000  or  more  inhabitants,  which  have  indebtedness,  are  mentioned  by  name.  In  some  states  having  school  district 
debt  the  schedules  failed  to  state  whether  it  was  a  funded  or  floating  debt;  in  such  cases  it  has  been  entered  as  floating.] 

VIECINIA. 

SUMMARY. 


Bonded  debt. 

Floating  debt. 

Gross  debt. 

Sinking  fund. 

ITet  debt. 

Total  of  State 

$42, 177,  694 

$383,  814 

$42,  561, 508 

$461, 706 

$42,  099,  802 

State  debt  proper 

Total  local  debt 

a  29,  345,  226 
12,  832,  468 

29,  345,  226 
13,  216,  282 

29,  345,  226 
12,  754,  676 

383, 814 

401, 706 

Countv  debt 

1,258,625 

26,449 

90,588 

266,777 

1,285,074 

90,588 

ir*, 840, 620 

1,500 

1,283,574 

90,588 

11,380,414 

11,573,843 

460,206 

INDEBTEDNESS  OF  THE  STATE  OF  TIEGINIA,  BY  MINOR  CIVIL  DIVISIONS. 


Minor  civil 
divLsions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divLsions. 

Boiided 
debt. 

Floating 
debt. 

GrcsB 
debt. 

Sinking 
fund. 

Net  debt. 

iCCOMAC.       . 

Total 

$1,  835 

$1,  835 

$1,  835 

APl'OMATTOX. 

Total 

$118 

$118 

$118 

School  district  debt 

1,835 

1,835 

1,835 

118 

118 

118 

AUGUSTA. 

Total 

ALBEMARLE. 

$41, 000 

603 

41,  603 

41,  603 

$285,  083 

6,647 

291,  730 

291,730 

City  and  town  debt. . 

County  debt   

24,  000 

24,000 

353 

17,  250 

/     24, 000 

353 

17,  250 

285,  083 

6,647 

291,  730 

291,  730 

353 
250 

City  and  town  debt .  - 

i7,'o66 

285,083 

6,647 

291,730 

291,730 

Bath. 

Charlottesville.... 

17,000 

250 

17,250 

17,250 

53 

53 

53 

ALEXANDRIA. 

986,  360 

71,  245 

1,  067,  605 

$20,  500 

1,  037, 105 

School  district  debt . 

BEDFORD. 

Total 

53 

S3 

53 



17                    17 

17 
1,  037,  088 

3,143 

3,143 

City  and  town  debt . . 

986,  360 

71,  228 

1,  067,  588 

20,  500 

3,143 

School  district  debt . 

BLAND. 

Total 

Alexandria 

986,360 

71,228 

1,057,588, 

20,500 

1,037,088 

3,143 

3,143 

3,143 

ALLEGHANY. 

Total 

1,431 

1,431 

1,431 

385 

386 

385 

School  district  debt 

^ 

School  di.strict  debt 

1,431 

1,431 

1,431 

385 

385 

385 

llOTETOURT. 
Total 



AMELIA. 

2,126 

2,126 

2, 126 

90,  000 

1,361 

91,  361 

91.  361 

Total 

County  debt 



2,126 

:^-=^       --       -       -            -- 

2,  126 

90,  000 

i,'36i 

90,  000 
1,361 

90, 000 

School  district  debt . 

2,  12(i 

1,301 

BRUNSWICK. 

Total 

AMIIEKST. 

Total 

27,  000 
27,  000 

3,758 

30,  758 

30,  7.58 

4,824 

4,824 

4,824 

27,  000 
3,758 

27,  000 
3,758 

4,476 
348 

4,476 
348 

4,476 

3,758 

School  district  dubt . 

34S 

- 

m'.ll 

a  Not  inclusive  of  the  amount  which  Virginia  claims  should  be  paid  by  West  Virginia. 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDIS^ESS  IN  DETAIL— Oontinued. 

(ft 

VIRGINIA— Coutinued. 


Minor  civil 
diviBions. 

Bonded 
debt. 

Ploating    1 
debt.       ] 

G-ro8.s 
debt. 

'fon^    |N<^t'leM. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross           Sinking 
debt.             fund. 

Net  debt. 

BUCHANAN. 

$1,  842 

$1,  842 

i 

1 
11,842 

ESSEX. 

Total    

$2, 692 

$2,  692 

$2,092 

School  district  debt. 

FAIRFAX. 

School  district  debt . 

1,842 

1,842 

1,842 

2,692 

2,692 

2,692 

BUCKIKGHAM. 

Total 

1,602 

1,602 

1,602 

3,760 

3,760 

3,760 

School  district  debt. 

FAUQULEE. 

Total 

School  district  debt . 

1,  602 

1,  602 

1,602 

3,760 

3,760 

3  760 

CAMPBELL. 

$1,  098, 101 

563 

1 

1 

1,098,654         $503,264 

795,  300 

$4,  300 

151 

4,451 

4,  451 

553 

553 
:  098  101  1 

553 
794,  837 

School  district  debt. 
City  and  town  debt. . 

"Warrenton 

FLOYD. 

151 

151 
4,300 

= — .--  = 

Cityand  town  debt.. 

1, 098, 101 

.^ns.  264 

151 

4,800 

4,  300 

i,og8,ioi 

Lynchbiirg 

4)  300 

4.300 

-- 

4.300 

CAROLINE. 

162 

162 

162 

2,789 

2,789 

2,789 

School  district  debt. 

162 

162 

162 

School  district  debt. 

FLUVAHNA. 

2,789 

2,789 

2,789 

CARROLL. 

954 

954 

954 

7,000 

1,828 

8,828 

954 

954    

954 

8,828 

School  district  debt- 

CHARLES  CITY.* 

250 

250 

County  debt 

School  district  debt. 

FEANKLIS. 

Total 

7,000 

i,"828' 

7,000 
1,828 

7,000 
1,828 

CHARLOTTE. 

250 

200,  000 

1,171 

201, 171 

City  and  town  debt.. 

-----•.----■. 

250 

250 

250 

201, 171 

Cities  and  towns 

250 

250 

250 

Oounty  debt   

Scbooi  district  debt. 

FKEDEEICK. 

200,  000 

200,  000 
1,171 

200,  000 ' 

1,171 

1,171 

CHESTERFIELD. 
Total 

250,  700 

36,  240 

286,  940 

286,  940 

46,  000 

1,261 

47,  261 

47,  261 

Scbooi  district  debt. 
City  and  town  debt. . 

"Winchester 

GILES.* 
GLOUCESTER. 

Total 

School  district  debt. 
City  and  town  debt.. 

"'256,'7o6' 

5,690 
30,  550 

5,690 
281,  250 

6,690 
281,  250 

46,' 606' 

1,261 

1,261 
46,  000 

1,261 
46,  000 

Manchester 

250,700 

30,550 

281,250 

281,250 

46,000 

46,000 
209 

46,000 

209 

ClAUKE. 

Total 

100, 000 

100,  000 

100,  000 

Ootmiy  debt 

100,  000 

100,  000 

100,  000 

209 

CBAIO, 

257 

257 

2.')7 

School  district  debt. 
coocbla2;d. 
Totiil '.■■ 

209 

209 

209 

Total 

501 

501 

School  district  debt. 

257 

257 

257 

501 

CULPEPEB. 

4,025 

4,025 

4,025 

School  district  debt. 

1 

j                 GRAYSON. 

Total 

501 

601 

501 

469 
469 

469 
469 

School  district  debt- 
City  and  town  debt. . 

3,354 
671 

3,354 
671 

3,354 
071 

469 
469 

Cnlpeper 

CUMBERLAND. 

Total 

671 
460 

671 
460 

671 
460 

GKEEKE. 
Total 

• 

125 
125 

125 
125 

125 
125 

School  district  debt 
DnnviDDiE. 
Total 

1,  leo,  700 

460 

460 
1, 160,  700 

24,  600 

1, 136, 100 

geeensville.* 

nALIFAS. 

Total         

4,000 

1,871 

5,871 

6,871 

City  and  town  debt.. 

1, 160,  700 

1, 160,  700 

24,  600 

1, 136, 100 

4,000 

4,000 
1,871 

= 

4,000 

Peterebnrg(o).... 

1,160,700  i 

1,160,700 

1         24,600       1,136,100 

Goityity  debt 

I    School  district  debt 

HAKOVER. 

Total 

1,871 

1,  ill 

ILIUDETH  CITY. 

Total 

10,  000 

1,078 

11,078 

I 

11,078 

1, 198 

1,198    

1, 198 

County  debt 

10, 000 

10,000    i          1":  "06 

1,078    j             1.078 

School  district  debt 

-- 

1, 198 

1,198! 1            1,198 

Mhool  district  debt 

1,  078 

. 



-  ::^=- ^=;^ 

oPetersburg  city  lies  in  three  counties,  Chesterfield,  Dinwiddle,  and  Prince  George. 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DBT^L— OoDtinued, 

VIRGINIA— Continued. 


Minor  civil 
divisions. 

Bonded 
debt. 

Moating 
debt. 

Gross 
debt 

Sinliing 
fund. 

Net  debt. 

Minor  civil 
j            divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sulking 
fund. 

Net  deVt 

HENEICO. 

Total ^- 

$4,469,346 

$34,  944 

$4,  504,  289 

*10.').  26S 

ftid  399  021 

MIDDLESEX. 

Total 

1 

$45 

$45 

$45 

School  district  debt 

MONTGOMEKr. 

Total   

City  and  town  debt. . 

4,469,345 

34,944 

4,  504,  289  j        105,  268  1    4,  399,  021 

45 

45 

45 

1 
1 

$620 

Riclimond 

4,469,345 

34,944 

4,504,289  I         105,268  1     4,399,021 

1                       1 

2,033 

2,653 

HENKY. 

76,  000 

76,  000 

76,  000 

2,653 

Total 

School  district  debt. 
City  and  town  debt . . 

Cities  and  towns 
under  1,000 

NANSEMOND. 

Total 

2,033 

2,033 
620 

2,033 
6^0 

76,  000 

76,  000 

76,  000 

620 

HIGHLAND. 

43,400 

1,550 

44,950 



44,950 

620 

620 

620 

Total 

County  debt 

43,400 

43,  400 
1,550 

43,  400 
1,550 

2,061 

2,061 

School  district  debt. 

1,550 

2,061 

School  district  debt. 
City  and  town  debt. . 

I6LE  OF  WIGHT.* 

117 

117 

117 

61 
2,000 

61 
2,000 

61 

JAMES  CITT. 

^  000 

Suffolk 

Total 

2,000 

2,000 

KELSON. 

Total 

117 

117 

117 

5,000 

66 

5,066 

KING  AND  QUEEN. 

554 

554 

554 

5  066 

County  debt 

Total 

5,000 

5,000 
66 

5,000 

554 

554 

554 

School  district  debt. 

NEW  KENT. 

Total 

66 

School  district  debt. 

KIXG  GEOBGE.* 
KING  WILLIAM. 

216 

216 

216 

695 

695 

School  district  debt . 

KOBFOLK. 

Total 

Total 

695 

S95 

095 

« 

216 

210 

216 

2,  449,  671 

22, 131 

2,471,802 

LAXCASTEH. 

606 

606 

606 

2  471  802 

School  district  debt. 
City  and  town  debt . . 

1,417 
20,  714 

1,417 

1,417 

606 

C06 

606 

2,  449,  671 

2,  470,  385 

2,470,385 

Scliool  district  debt. 

2,187,371 
262,300 

2,187,371 
283,014 

LEE. 

250 

250 

250 

Portsmouth 

NORTHAMPTON. 

Total    

20,714 

2,187,371 
283,014 

870 

870 

School  district  debt. 

250 

250 

250 

870 

5,000 

4,000 

9,000 

9,000 

School  district  debt. 

NOETHUSIBEELAHD. 
Total 

870 

870 

870 

Total 

24 

24 

City  and  town  debt.  - 

5,000 

4,000 

9,000 

9,000 

24 

Leesburg 

5,000 

4,000 

9,000 

9,000 

School  district  debt. 

NOTTOWAY. 

Total 

24 

24 

LOUISA,  t 

1,545 

1,545 

1,645 

LUNENBUEG. 

Total 

208 

208 

208 

School  district  debt. 

OeangS. 
Total 

School  district  debt. 

1,545 

1,545 

1,545 

208 

208 

208 

MADISON. 

Total 

2,802 

2,802 

---• 

2,802 

1,965 

1,  965* 

1,965 

School  district  debt. 

2,802 

2,802 

2,802 

School  district  debt. 

865 
1,100 

865 
1,100 

866 

1,100 

MATHEWS. 

868 

368 

368 

Cities  and  towns 
nnder  1,000 

Total 

1,100 

1,100 

1,100 

School  district  debt. 

368 

368 

368 

PAGE. 

Total 

4,000 

4,000 

$1,600 

MECKLENBUKG. 

100 

15,  205 

16,  305 

15,  305 

2,500 

Total 

County  debt 

4,000 

4,000 

1,500 

2,500 

County  debt 

13,  673 
1,632 

13,  573 

1,6S2 

100 

13,  573 

1,632 

100 

PATEICK.. 

Total 

School  district  debt. 

204 

204 

City  and  town  debt. . 

100 

204 

Cities  and  towns 

100 

100 

100 

School  district  debt- 

under  1,000 

204 

204 

204 

GENERAL  STATISTICS  OF  PUBLIC  INDEBTEDNESS. 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Coutinned. 

VIRGINIA— Continued. 


Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fand. 

Net  debt. 

Minor  civil 
divisions. 

Bonded        Floating    ^      Gross          Sinking 
debt.             debt.       j       debt.             fund. 

Net  debt 

PITTSYLVANIA. 

$793,  000 

$8,  952 

$801,  952 

$801,  952 

EUSSELL. 

Total 

$136 

$136 

$136 

School  district  debt. 

SCOTT. 

250,  000 

6,000 
2,952 

256,  000 

2,952 

543,  000 

256, 000 

2,952 

543,  000 

136 

136 

136 

School  district  debt 
City  and  town  debt. . 

543,  000 

95 

95 

95 

Danville... 

543,000 

543,000 

543,000 

95 

95 

1,  208 

1,208 

1,208 

95 

BHENAKDOAH. 

7,077 

7,077 

7,077 

Scliool  district  debt. 

1,208 

1,  208 

1,208 

School  district  debt. 

4,027 
3,050 

4,027 
3,050 

4,027 
3,05(» 

PllIh'CE  EDWARD. 

11,  200 

330 

11,  530 

11,  530 

Total 

2,900 
ISO 

2,900 
ISO 

2,900 
150 

Cities  and  towns 

330 

330 
11,  200 

330 
11,  200 

City  and  town  debt. . 

11,  200 

SMYTH. 

^     z^-:t^='.= 

$19, 000 

832 

19,832 

11,200 

ii,aoo 

11,200 

19,832 

rUINCE  GEORGE. 

885 

885 

885 

19,  000 

19,  000 
182 
650 

19,000 

School  district  debt 
City  and  town  debt .  - 

182 
650 

182 

660 

800 
85 

800 
85 

800 
85 

Cities  and  towns 

650 

650 

School  district  debt. 

650 

SOUTHAMPTON. 

Total 

riONCESB  ANNE. 

120 

120 

120 

1,089 

1,089 

1,089 

Total 

School  district  debt. 

SPOTSYLVANIA. 

Total 

School  district  debt. 

■ 

120 

120 

120 

1,089 

1,089 

1,089 

FKIJiCE  WILLIAM. 

440 

497 

937 

937 

124, 140 

115 

124,  255 

$4,932 

119,  323 

School  district  debt . 
City  and  town  debt .  - 

Fredericksburg. . . 

STAFFORD. 

115 

115 
124, 140 

497 

497 
440 

497 
440 

124, 140 

4,932 

119,  208 

City  and  town  debt.. 

440 

124,140 

124,140 

4,932            11Q.208 

Cities  and  towns 

440 

440 

440 

449 

449 

449 

PULASKL* 

1,440 

1,440 

Total 

School  district  debt 

BURKT. 



449 

449 

449 

RAPPAHANNOCK. 

Total 

1,440 

142 

1 

142 
142 

142 

1,440 

1,440 

1,440 

Total 

School  district  debt. 

SUSSEX. 

142 

142 

220 

220 

220 

2,487 

2,487 

2,487 

School  district  debt. 

220 

220 

220 

'"""""'"'""" 

1,600 
887 

1,600 

887 

1,600 

11,  000 

454 

11,454 

$1,  642 

9,  812 

School  district  debt. 

TAZEWELL. 

887 

ROANOKE. 

Total 

2,926 

2,926 

454 

454 
11,  000 

454 
9,358 

School  district  debt. 

WARREN. 

City  and  town  debt.. 

ii,  666 

1,642 

2,920 

2,926 

2,926 

Salem 

11,000 

11,000 

1,642 

9,3S8 

1  191 

46, 121 

243,  703 

•    243,703 

243,  703 

46, 121 

Total 

45,  000 

45,  000 
1,121 

45,000 

School  district  debt. 

WARWICK. 

Total 

1, 121 

1,121 

County  dett 

City  and  town  debt. . 

Lexington 

211,  500 
32,  203 

211,  500 
32,  203 

32,  203 

698 

698 

598 

32,303 

193,  305 

193,  305 

School  district  debt 

WASHINGTON. 

598 

598 

598 

ROCKINGHAM. 

101,  600 

1,705 

Total 

18,  000            91,  982 

109,  982 

109,  982 

County  debt 

School  district  debt. 

141,  000 

141,  000 

1,705 

50,  600 

141,  000 

1,705 

50,  COO 

School  district  debt 
City  and  town  debt. . 

1,705 

2,  373 
89,  609 

2,373 
107,  009 

2,373 

City  and  town  debt.. 

50,  666 

is,  666 

107,  609 

Harrisonburg 

Cities  and  towns 
under  1,000 

48,800 
1,800 

48,800 
1,800 

48,800 
1,800 

18,000                  200 
t          89,409 

18,200 
89,409 

18,200 

Goodson 

Abingdon 

89.409 
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Table  XX.— STATE  AND  LOCAL  IKDEBTEUNESS  IN  DETAIL— Continued. 

VIEGINIA— Continued. 


WEST  YIEGINIA.  (a) 

SUMMAKY. 


Minor  civil 
divisionfi. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

N"ei  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

WESTMORELAND. 

Total 

$696 

$696 

$696 

WYTHE. 

Total 

School  district  debt. 
City  and  town  debt. . 

"Wythevnie 

TOEK. 

Total 

$10, 280 

$1,442 

$11,  722 

$11,722 

f'cliool  district  debt. 

696 

696 

606 

328 
1,114 

328 
11,  394 

328 

10, 280 

11,  394 

837 

8B7 

837 

10,280 

1,114 

11,394 

",394 

WISE. 

1,725 

543 

2,268 

2,268 

Total 

1,725 

1,725 
543 

],725. 
543- 

837 

837 

837 

School  district  debt. 

543 

Bonded  debt. 

Floating  debt. 

Gross  debt. 

Sinking  fund. 

Net  debt. 

$1,  473,  213 

$104,  287 

$1,  577,  500 

$64,  076 

$1,  513, 42* 

1,473,213 

104,  287 

1,  577,  500 

64,076 

1,  513, 424 

544,606 

28,007 

900,600 

48,174 

15,551 
40,563 

592,780 
43,558 
941,162 

592, 7E0 
43,5^8 

School  district  debt . .          . .             .                    

64,076 

877,086 

INDEBTEDNESS  OF  THE  STATE  OF  WEST  TIEGINIA,  BY  MINOR  CIVIL  DIVISIONS. 


Minor  civil  di- 
visions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

BAKBOUR. 

Total 

$500 

$156 

$656 

$656 

CALHOUN. 

Total 

$7,  900 

$7,  900 

$7  900 

119 
37 

119 
537 

119 
537 

7,900 

7,900 

7,900 

City  and  town  debt. . 

500 

CLAY.* 
DODDRIDGE. 

Total          

$1,  000 

13,  535 

14,  535 

Cities  and  towns 
under  1,000 

500 

37 

537 

537 

205,  000 

9,186 

214, 186 

1 

214, 186 

14,  535 

BEEKELEY 

1,000 

13,  000 
635 

14,  000 
535 

14,  000 

Total 

School  district  debt- 

FAYETTE.* 

GILMER.* 
GRANT.* 
GREENBRIER. 
Total 

535 

105,  000 

105,  000 

186 

109,  000 

105,  000 

186 

109,  000 

490 

490 

186 
9,000 

City  and  town  debt. . 

100,  000 

Martinsburg 

100,000 

9,000 

109,000 

109,000 

BOOSE.* 

557 

557 

■ 

557 

490 

School  district  debt. 

HAMPSHIRE. 

Total 

Total 

490 

490 

490 

407 
150 

407 
150 

407 
150 

12, 100 

213 

12,  313 

IS,  313 

Cities  and  towns 
under  1  000 

150 

150 

150 

County  debt 



12, 100 

12, 100 
213 

12. 100 

School  district  debt. 

HANCOCK.* 
HARDY. 

Total    

213 

213 

128,  746 

55 

128,  801 

128,  801 

BROOKE. 

Total 

300 

35 

335 

128, 101 
645 

128, 101 
700 

128, 101 
700 

335 

Oounty  debt 

Oounty  debt 

City  and  town  debt.  - 

55 

300 

300 
35 

300 

Cities  and  towns 
under  1,000 

645 

55 

700 

700 

School  district  debt. 

HABEISON. 

Total 

35 

35 

10,  000 

10,  000 

1,725 

77 

1,802 

1,802 

10,  000 

City  and  town  debt. . 
Clarksburg 

Total 

10,  000 

10,  000 

10,  000 

School  district  debt. 

1,725 

77 

1,802 

1,802 

10,000 

10,000 

10.000 

a  There  is  no  state  debt  proper. 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Coutitiued. 

WEST  VIRGINIA— Contiuued. 


Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

1| 
iTetdebt. 

i! 

!6347  ii 

Minor  civil 
divisions. 

1 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
firnd.       j 

Net  debt. 

.$1,  658 
800 

—                            1 

JACKBOS. 

$347 

$347  i ; 

M'DOWELL. 
Total 

$778 

$880 

j 
$1,6.58  ; 

1                       i           ,            " 

School  district  debt. 

347 

347    i               347  ,; 

800 
80 

600 
858 

School  district  debt,  j 

778 

858 

JEFFEKeON. 

Total 

$266, 702 

268,702    

MONONGALIA. 

266  702  '•' 

37 

37 

Total 

37 

250, 000 

1,202 

15,  500 

250,  000  ' 
1,202  1 
15,500 

1 



County  debt 

School  district  debt. 
City  and  town  debt. - 

1,1^02   :  Scbool  district  debt.  1 
15  500                                                1 

37 

37 

37 

MONKOE. 



37 

37 

Chailestown 

Shepherdstown . . . 

g,6oo 
5,900 

9,600  ' 

5,900  1 

il 

l:<^[    Tot.i 1 

37 

KANAWHA. 

44,  000 

20,  775 

1                                 i                                 ;'    ScTinnl  rliofri^f.  f\n\\t 

37 

1 
162 

37 

j 

37 

1                                  i 

64,  775 

NICHOLAS. 

Total 

64,  775  1 

162 

• 

i 

5,000 

16,  872 
8,903 

21,  872 
3,903 
39,  000 

1 

21,  872 
3,903  1 
39,000  ; 

162 

School  district  debt . 

OHIO. 

Total 

City  and  town  debt . . 

'"'39,' 606' 

162 

162 

162 

Cbavleston 

39,000 

39,000  j 

1 

513,  205 

2r,,  382 

II 

' 

19,  400 

538,587 

538,  587 

19,  400 

$6,  000 

13,  4P0  ' 

School  district  debt . 
City  and  town  debt. . 

Wheeling; 

PENDLETON.* 
PLEA.SANTS. 

Total 

School  district  debt 

POCAHONTAS. 

6,  705 
500,  500 



6,705 
531,  882 

i 

6,705 
531,. ?82 

4,600 
14,  800 

4,000 
14,  800  ' 

1 

23,  382 

4,600  i| 
8,  800 

Ci^  and  town  debt.. 

6,000 

506,500 

25,382 

531,882 

1 

531,882 

. 

'. ii 

Weston 

14,800 

14,800 

6,o.x>  1            8,800 

1,000 



1,000 



LINCOLN. 

800 

1                         : 

1  000 

Total 

2,976 

J>."Oy... ........ 

2.500  1 

3,776  , 

i 

County  debt 



2,500 

2,  500 
1,270 

1,000 

1,000 

1,000 

School  district  debt. 

800 

476              1,276 

125 
125 

125 

599 

509 

125 

MARION. 

Total..--- 

599 

School  district  debt. 

PRESTON. 

125 



125 



25  1                   S.'i 

25 

10,  000 

574 

574 

574    ,               Tr,to1 

10,  000  1 i           10,000 

County  debt 

Cities  and  towns 
under  1,000 

574 

574 

574 

10,  000 

10,000    ..-.'. '           10,000 

MARSHALL. 

2,962 

2,962 

2,  902 

PUTNAM. 

1,  538 

1,538 
1,538 

1,538 
J.  538 

Total 

o.,i.nr.i  .i;o+T.5/.+  ^Iwl^f. 

1,538 
95 

2,062 
900 

2,062 
900 

2,062      ^— ""•— 

900,,               „.,„,„„ 

95 
95 



Total          

900 

900 

900 

95 

- 

MASOS. 

7,  520 

j 

■                  95 

95 

1,265 

8,785 

8,VS.5 

Total 

2,873 

27 
27 

2,900 

1 

2,900 

K.ANDOLPH. 

Total 

School  district  debt. 
City  and  town  debt.. 

2,  755 
4,  765 

1,265 

4,020 
4,765 

4,020 
4,765 

—    

2,  900 

2,873 

■'>  goo 

Point  Pleasant 

3.500 
1,265 

3,500 
1,265 

3,500 

Mason  City 

1,265 

RITCHIE.* 

ro.s:ne.* 

SUMMEUS. 

Total 

1,074 

1 
i 

3,  662 

4,736 

MEKCEK. 

Total 

11 

11 

! 

11 

4,756 

School  district  debt 

11 

11    

11 

County  debt 

-    - 

.  i            3,  500 
162 

3,500 
1,236 

3,  .',110 

MIKEUAL. 

15,  065 

2,413 

■■    : 

18,  378 

School  district  debt 

TAYLOR. 

1,074 

Total 

18,  378 

16,  530 

.  1           16,  530 

10,  .",:!0 

3,965 

3,905 
1,513 

3,  965 
1,513 
12,  900 

Total 

Si'liHul  district  debt 
City  and  town  debt. 

School  district  debt 

1,513 
900 



1,530 
15,  000 

15. 00c 





. !             1,  530 

15,  000 

1  :,;io 

City  and  town  debt. 

12,  000 

12,  900 

1./,  1:00 

Piedmont 

12,000 

600 
300 

12,600 
300 

12,600 
300 

.|           15,000 

1           IS. 000 

Keyser 

tucker. 
Total 





MORGAN. 

Total 

20 

20 

20 

1 

1 

-!       lis 

118  ! 

118 

118 
118 

School  district  debt 

20 

20 

= 

=  ==== 

794 


VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Contiuued. 

WEST  VIEGINIA— Continued. 


Minor  civil 
divisions. 

Bonded 
deht. 

floating 
debt. 

Gross 
debt. 

Sinldng 
fund. 

lJ"et  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

noating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

TYLER. 

Total 

$1,640 

$1,  602 

$3,142 

$3,142 

WETZEL. 

$9,  906 

$9, 906 

$9, 906 

1,540 

1,102 
500 

2,642 
500 

.  2,642 
500 

3,000 

6,006 

300 

3,000 

6,  606 

300 

3,000 

6,60« 

800 

School  district  debt. 
City  and  town  debt. . 

Cities  and  towns 
under  1,000 

WIRT. 

Total. -^ 

6 

6 

6 

UrsHUK. 

300 

300 

Total 

20,  000 

20,000 

School  district  debt. 

6 

6 

6 

20,  000 

264 

264 

20,  000 

20,  OOU 

20  000 

■WAMVE. 

WOOD. 

Total 

264 

181,  590 

$3,  946 

185,  536 

$58,  076 

127,  400 

School  district  deht. 
City  and  town  doht. . 

Parkersburg 

WYOMING. 

Total 

■C  ity  and  town  debt . . 

264 

264 

264 

646 
3,300 

646 
184,  890 

646 
126,  814 

181,-590 

68,  076 

264 

264 

264 

under  1,000 

181,590 

3,300 

184,890 

58,076 

126,814 

WEISSTEK. 

557 

a 

566 

566 

402 

2,825 

3,227 

3,227 

Total 

2,500 
325 

2,500 
727 

School  district  debt. 

557 

9 

66« 

666 

School  district  deht. 

402' 

2,600 
727 

NORTH  CAROLINA.  («) 

SUMMARY. 


Bonded  doht. 

Floating  debt. 

Gross  deht. 

Sinking  fund. 

Net  deht. 

Totalof  State.... 

$7,  201,  883 

$1, 029,  978 

$8,  231,  861 

$37, 255 

$8, 194,  606 

6,  OOU,  616 
2, 195,  267 

i 700, 000 
329,  978 

5, 706,  616 
2,  525,  245 

37,'255 

5,  706,  616 
2,487,99« 

Total  local  debt 

County  debt 

1,248,711 
946,556 

275,943 

1,524,654 
1,000,591 

37,255 

1,524,654 
963,^36 

City  and  town  deht 

a  See  note  a,  page  891.  6  Estimated  interest  on  bonds. 

INDEBTEDNESS  OF  THE  STATE  OF  NOETH  CAROLINA,  BT  MINOR  CIVIL  DIVISIONS. 


Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
deht. 

Sisking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
deht. 

Sinking 
fund. 

Net  deht- 

ALAMAKCE. 

Total 

$7,064 

$7,664 

$7, 664 

BEAUFOHT. 

Total  ■ 

$5, 000 

$3,000 

$8,  000 

$8,000 

County  debt 

7,664 

7,664 

7,664 

5,000 

3,000 

8,000 

8,000 

EEKTIE. 

Total 

ALEXANDER.* 
ALLEGHANY. 

$5,  462 

5,462 

5,462 

6,402 

535 

5,937 

5,937 

County  debt  

Total 

5,402 

500 
85 

5,902 
35 

6,902 

Comity  debt 

2,000 
3,462 

2,000 
3,402 

2,000 
3,462 

Cities  and  towns 

<Jitv  and  town  debt. . 

3S 

35 

Cities  and  towns 

3,462 

3,462 

3,462 

BLADEN. 
Total 

under  1,000 

24,000 

24,  000 

35,  000 

35,  000 

35,  000 

24,  000 

ANSON. 

County  debt 

Total 

24,000 

24,000 

24,  000 

11KUN8WICK.* 

BUNCOMBE. 

Total 

County  debt 

35,  000 

35,  000 

35,  000 

97,  000 

900 

97,  900 

4,000 

4,000 

4,000 

97,  906 

ASIIE. 

County  debt 

Total    .     .  . 

97,  000 

97,  000 
900 

97,  000 

City  and  town  debt.. 

900 

900 

ijounty  debt 

4,000 

4,000 

4,000 

Asheville 

goo 

900 

900 

GENERAL  STA^il.STK'S  OF  PUBLIC  IND]':BTJ':DNE^S. 
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Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

$25,  000 

Sinking 
fund. 

Net  debt. 

Minor  civil 
1           divisions. 

Bonded 
debt. 

Floating 
debt. 

i 

Gross      I    Sinking 
j       debt.             fund. 

Ket  debt. 

BUUKE. 

Total 

$22,  000 

$3,  000 

$25,  000 
25,  000 

'                  CEAVKN. 

$140,  700 

1          $2, 527 
\ 2,' -527 

$143,  227  1 

County  debt 

1       $143,  227 

22,  000 

3,000 

25,  000 

140,  000 
700 

140,  000 
3.227 

„ ! 

^County  debt.-. 

140,  000 

CABAKRUB. 

3,340 

2,750 
500 

3,  340 

2,750 
590 

3,340 

2,  7.-)0 
590 

New  Berne 

CUMBEKLAND. 

Total  . 

1 

3,  227 

700 

2,527 

3,227 

Total 

•County  debt 

■- 

310,  000 

T..~ 

City  and  town  deljt. 

310,000 

310,000 

County  debt 

Concord  

590 

59° 

59° 

100,  000 
210,  000 

100,  000 
210,  000 

100,  000 

1,400 

1,400 

1,400 

Fayetteville 

CURRITUCK. 

Total 

1 

210,  000 

210,000 

1 

210,000 

Total 

L_ 

- 

' 

County  debt 

1,400 

1,400 

~ 

1,400 

45,000 

3,000 

48,  000 

48,  000 

CAMDCN 

600 

600 

600 
600 

45,000 

3,000 

48,000    i          48,000 

Total 

DARE. 

Total 

600 

600    

600 

600 

600 

97,600 

3,500 

101,  000 

101,  000 

i 

1  County  debt. 

600 

600 

600 

Total 

DAVIDSON." 

DAVIE.* 

DUPLIN.* 

EDGE  COMB. 

Total 

18,600 

2,500 

1 

95,  000 
2,500 

3,600 

98,  500 
2,500 

98,  500 
2,500 

City  and  town  debt . . 

Beaufort 

2,500 

2,500 

2,500 

21, 100 

CASWELL. 

10,  000 

10,  000 

10,  000 

21,100 

County  debt 

City  and  town  debt. . 

10,  000 

10,  000 

10,  000 

18,  600 

2,500 

21  100 

!           91   inn 

FORSYTH. 

Total 

1 

Cities  and  towns 
under  1,000 

lOjOOO 

10,000 

10,000 

25,000 

1,400 

26,  400 

26,400 

4,700 

4,700 

.       4, 700 

County  debt 

25,  000 

25,  000 
1,400 

25  000 

Total 

1,400 

1,400 

City  and  town  debt- . 

4,700 

4,700 

4,760 

1,400 

1,400 

• 

1,400 

FRANKLIN. 

Total 

Cities  and  towns 
under  1,000 

4,700 

4,700 

4,700 

5,000 

..-. 

5,000 

5,000 

CHATHAM. 

5,000 

5,000 

5,000 

County  debt 

Total 

5,000 

5,000 

5,000 

GASTON.* 
GATES.* 
GRAH^Vil. 

County  debt 

6,000 

5,000 

5,000 

3,000 

1 

CHEROKEE. 

Total 

8,111 

8,111 

8,111 

3,000 

3,000 

County  debt 

8,111 

8,  111  1 

8,111 

3,000 

CHOWAN. 

6,800 

6,800 

GRANVILLE. 
Total          

Total 

6,800 

[ 

45,000 

■County  debt 

6,500 
800 

6,500 
800 

45  000    4'i.  000 

300  j 
300 

- 

'"    — 

25,  000  ' 
20,  000 

25,  000 

2,^>.  000 

Edenton 

300 

300  ; 

City  and  town  debt .  - 

20,  000    20,  000 

1,500 

1,500  ; 

1,  500 

20,000 

4,000 
4,000 

20,000 

20,000 

GREENE. 

Total    

Total 

.      

County  debt 

1,500 

4,000 

4,000 

1,  5»0     1               J,  DUD 

.==     -= 

CLEAVELAKD. 

30,  000 

1 

80,000    1 
30,000 

4,000 

4.  000 

GUILFORD. 
Total 

Total . . . 

30,000 

1,845 

1 
1,  203 

1 

CountydM 

80,  000 

1 

3,050    1             3,11.50 

30,000 

--.  1 



COLUMBUS. 

6,000 

1 

5,  000 

.    .    — 1 

5,000 

1,845 

i,  20s 

1,  .S45 
1,205 

1,.S4,". 

1,2H.'> 

Cities  and  towns 
under  1,000 



I  ,  203 

5,000 

;.: :i 

1,205 

i 
1.205     

County  debt 

5,000 

r: —                 -- 

—  - 
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Minor  civil 
diTisiona. 

Bonded 
debt. 

rioating 
debt. 

Gross          Sinking    1   ^^^  ,  j^^. 
debt.       :       fund.       i   ^^'ileM.. 

1         Minor  civil 
j           divisions. 

Bonded 
debt. 

floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

'Set  debt. 

HALIFAX. 

Total 

$8,  000 

$8,  000 

$8,  000 

'.                MITCHELL. 

Tot.ll 

$700 

.$700 

$700 

8,000 

8,000 

8,000 

700 

700 

700 

MONTGOMEKT. 

Total 

HARKETT. 

Total 

$18,  000 

750 

18,  750 

18,  760 

15,  000 

15,  000 

I5,  000 

County  debt 

County  debt 

18,  000 

750 

18,  750 

18,  750 

15,  000 

15,  000 

15,  000 

■                   MOORE. 

1          Total 

HAYWOOD. 

Total 

4,000 

4,000 

4,000 

60 

60 

60 

County  debt 

4,000 

4,  COO 

4,  000 

60 

60 

60' 

Cities  and  towns 

HENDERSON. 

100,  000 

5,050 

105,  050 

105,  050 

60 

60 

6a 

Total 

SASH.* 
XEVV  HAXOVER. 

Total 

County  debt . 

City  and  town  debt. . 

Wilmington 

SOBTHASIPTON.* 
ONSLOW. 

County  debt 

100,  000 

5,000 
50 

105,  000 
50 

105,  000 
50 

$560, 700 

12,  000 

572,  700 

$2,  655 

City  and  town  debt. . 

Cities  and  towns 

SO 

SO 

50 

570,  045 

30,  200 
530,  500 

30,  200 
542,  500 

30,  200 
630,  845 

HEETFORD.* 

445 

445 

415 

12,  000 

2,655 

UYDE. 

530,500 

12,000 

542,500 

2,655 

539,845 

6,500 

6,500 

County  debt 

445 

445 

445 

IREDELL. 

56,  000 

49,  000 
7,000 

56,  000 

50,  000 

Total 

6,500 

6,500 

6,  500 

ORANGE. 

Total 

County  debt 

49,  000 
7,000 

49,  000 
7,000 

1,200 

1,200 

C  ity  and  town  debt . . 

1,200 

7,000 

7,ooo 

7,000 

City  and  town  debt. . 

Stateavillo 

1,200 

1,200 

1,200 

JACKSON. 

1,500 

1,500 

1,500 

Durham 

I,  200 

I,  200 

Total 

PAMLICO.* 
PASQUOTANK. 

Total 

' 

4,000 

4,000 

1,500 

.  1,  500 

1,500 

JOHNSTON.* 

1,800 

1,  800 

1,800 

4,  000 

JONES. 

4,000 

4,  OCO 

Total 

PENDER. 

Total 

6,000 

6,000 

1,800 

1,800 

1,800 

6,00& 

County  debt 

LEKOIE.* 

1,500 



1,500 

1,  500 

6,000 

6,000 

6,  000 

PtEQUIMANS.* 
PERSON. 

Total 

LINCOLN. 
Total 

8,000 

8,000 

8,  000' 

1,500 

1,500 

1,  500 

County  debt 

8,000 

8,000 

8  000 

m'dowell. 

50,  000 

5,000 

65,  000 

55,000 

PITT.* 
POLK. 

Total 

Total 

8,000 

8,000 

50,  000 

5,000 

55,  000 

1 

55,000 

8,0uO 

MACON. 

1,000 

1,000 

1,000 

8,000 

8,000 

8,000 

RANDOLPH. 

Total 

5,000 

5,000 

County  debt 

1,000 

1,000 

1,000 

5,000 

5,000 

MADISON.* 

4,500 

4,500 

1 
4,500 

RICI-IMOND. 

Total 

MAHTIN. 

Total 

40,  000 

5,000 

45,  000 

45, 000 

County  debt 

4,500 

4,500 

4,500 

40,  000 

5,000 

45,  000 

45,  000 

ROBESON. 

Total 

MECKLEXUUHG. 

313,  256 

3,503 

316,  759 

316,759 

500 

5,000 

5,500 

.5,  500 

Total 

5,000 

5,000 
SOO 

300,  000 
13,  250 

300,  000 
16,  759 

300,  000 
10,  759 

5,000 

County  (I'M 

City  and  town  debt. . 

Cities  and  towns 
under  1,000 

600 

900 

City  aud  town  debt,. . 

3,503 



Soo 

500 

Cbi-ilotte 

13,  256 

3,503 

16,  759 

10,  759 
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Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fnnd. 

Net  debt. 

UOCKINGHAM. 

Total 

$4,000 

$2,  on 

$0,  on 

$6,  Oil 

UNION.* 
WAKE. 

Total 

$167, 400 

$25, 557 

$192,  957 

$34,  600 



County  debt 

4,000 

2,000 

6,000 

n 

6,  000 
11 

$158, 357 

City  and  town  debt. . 

Cities  and  to-wns 
under  1,000 

11 

11 

11 

County  debt 

1  Cityand  town  debt.. 

""ihiym 

20,  000 
5,557 

20,  000 
172,  957 

'"'"34,'66o' 

20,000 
138,  357 

167,400 

5,557 

172,957 

34,600 

KOWAN. 

2,400 

2,400 

2,400 

WAKKEN.* 
WASHINGTON, 
Total 

138,357 

Total 

3,500 

3,500 

1,500 
900 

1,500 
900 

1,500 
900 

City  and  town  debt. . 

3,500 

Salisbury 

900 

900 

900 

3,500 

3,500 

3,500 

WATAUGA. 

Total 

KUTHEBFOHD. 

Total 

23, 000 

3,500 

26,  500 

26,  500 
26,  500 

2,845 

2,845 

2,845 

County  debt 

23,  000 

3,500 

26,  500 

County  debt 

2,845 

2,845 

2,845 

SAMPSON.* 
STANLEY.  * 

2,000 

2,000 

2,000 

WAYNE. 

Total 

300 

300 

STOICES. 

Total 

300 

300 

300 

Goldaborougli .... 

County  debt 

2,000 

2,000 

2,000 

300 

300 

300 

WILKES. 

Total 

SUIIBY. 

Total 

6,000 

4,000 

10,  000 

10,  000 

1,000 

/ 
10,  000 

11,  000 

County  debt 

lOovnty  debt 

6,000 

4,000 

10,  000 

10,  000 

1,000 

10,  000 

11,000 

11  000 

WILSON. 

Total 

SWAIN. 

Total 

991 

991 

991 

500 

600 

500 

County  debt 

991 

991 

991 

500 

500 

500 

YAUKDf. 

Total 

TRANSYLVANIA.* 

4,486 

4,486 

4,486 

8,000 

8,000 

8,000 

Total 

8,000 

8,000 

8,000 

TANCY. 

Total 

4,451 
35 

4,451 
35 

4,451 
35 

2,000 

2,000 

2,000 

Cities  and  towns 

35 

35 

i 
35  1 

2,000 

2,000 

2,000 

SOUTH  CAROLINA. 

SUMMARY. 


Bonded  debt. 

Floating  debt.  ! 

Gross  debt. 

Total  of  State                                                  

$13, 419, 958 

$655,  101  1 

$14,  075, 119 

a6,  630, 171 
0,  780,  787 

0,  639, 171 

Total  local  debt                                                   

655,101  ' 

7,  435,  948 

County  debt                            .                      

1 ,276,231 
5,504,556 

297,528 
357,633 

^-573,759 

5,862,189 

Sinking  fund. 

Net  debt. 

$729, 181 

$13,  345,  938 

6,  639, 171 
6,  706,  767 

729,  181 

729,181 

1,573,759 
5,133,008 

aAn  approximation  by  the  officials. 
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Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Iv'L-t  debt. 

ABBEVILLE. 

Total 

$4,  000 

*4.  nnn 

$4,000 

1 

4,  000               4.  000 



4,000 

Minor  civil 
divisions. 


AIKEN. 
T.iial 


Bonded 
debt. 


Floating 

drljt. 


t 


$7,  000 
7,000 


Cross 
debt. 


$11,000 


Sjl^'^^e     \  N,t  debt. 


11,  000 


.i        $11,000 
-I  11,000 
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Minor  civil 
divisions. 

Bonded 
debt. 

floating 
debt. 

Gross 
debt. 

^iSr  U^t'i'^'^t- 

Minor  civil  di- 
vi.sions. 

Bonded 
debt. 

rioating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Ket  debt 

ANDEESON.* 

$1, 200 

$20, 100 

$21,  300 

$21,  300 

KERSHAW. 

Total 

$8,644 

■  $21, 492 

$30,  036 

$30,  036 

Total    

6,144 
2,400 

17,  992 
3,500 

24, 136 
5,900 

24,  \nri 

5,900 

City  and  town  debt, , 

20,  000 
100 

20,  000 
1,300 

20,  000 
1,300 

City  and  town  debt. . 

1,200 

2,400 

3,500 

S.900 

5,900 

LANCASTER. 
Total 

Cities  and  towns 
iindev  1,000 

I,200 

100 

1,300 

1,300 

98,  500 

98,  500 

98,  600 

32,  668 

32,  668 

32,  668 

BEAUFOUT. 

98,  500 

98,  500 

98,  500 

LAURENS.* 
LEXINGTON. 

9,326 

9,326 

30,  018 
2,650 

30,  018 
2,650 

30,  018 
2,650 

9,326 

Beaufort 

2,650 

2,650 

2,650 

9,076 
250 

9,076 
250 

9,076 
250 

CHAllLESTON. 

4,  938,  451 

106,  401 

5,  044,  852 

729, 181 

4,  315,  671 

Cities  and  towns 

Total 

250 

250 

■-' 

163,  000 
4,  775,  451 

23,  297 
83,104 

186,  297 
4,  858,  555 

186,  297 
4, 129,  374 

MARION. 

City  and  town  debt. . 

729, 181 

8,000 

8,000 

Charleston 

Cities  and  towns 
under  1,000 

4,773,451 

82,832 
272 

4,858,283 
272 

729,181 

4,i2g, 102 
272 

8,000 

8,000 

8,000 

8,000 

MARLBOROUGH. 
Total 

CHESTER. 

Total 

145,  000 

5,  000 

160,  000 

' 

150,  000 

4,600 

4,500 

4,600 

County  debt 

145,  000 

145,  000 
5,000 

145,  000 
5,000 

4,500 

4,500 

4,600 

5,'666' 

NEVTBEEEY. 

Total 

33,487 

33,487 

Chester 

5,000 

5,000 

5,000 

33,487 

County  debt 

CHESTERFIELD. 

8,483 

8,482 

8,482 

33,  487 

33,  487 

33  487 

Total 

OCONEE. 

1,600 

1,600 

County  debt 

8,482 

8,482 

8,482 

1,600 

County  debt 

CLARESDON.* 

13, 145 

13, 145 

13,145 

1,500 
100 

1,500 
100 

1  500 

COLLETON.* 

City  and  town  debt. . 

100 

Cities  and  towns 
under  1,000 

DARLINGTOH. 

100 

100 

Total 

OEANGBBURGH. 

Total 

32,  907 

32,907 

CouiMj  debt...' 

12,  000 
1,145 

12,  000 
1,145 

12,  000 
1,145 

32,907 

County  debt 

1,145 

1,145 

1,14s 

32,  907 

32,907 

32,  907 

PICKEKS. 

Total 

EDGEFIELD. 

Total 

13,  500 

20,  000 

33,  500 

33,  500 

100,  000 

1,970 

101,  970 

101,  970 

County  debt 

20,  000 

20,  000 
18,  500 

20,  000 
13,  600 

100,  000 

1,970 

101,  970 

101,  970 

City  and  town  debt. . 

13,  500 

RICHLAND. 

Total 

604,  850 

287,  811 

893,  661 

Cities  and  towns 
under  1,000 

13,500 

13,500 

13,500 

892,661 

FAIRFIELD.* 

8,000 

8,000 

8,000 

37,  811 
250,  000 

87,  811 
864,850 

37,  811 
854,  850 

City  and  town  debt-  - 

604,  850 

GEORGETOWN. 

604,  850 

250,000 

854,850 

854,850 

Total 

SPARTANBURGH. 

Total 

8,000 

8,000 

8,000 

316,  500 

23,  000 

338,  500 

338,  500 

GREENVILLE. 

240,  500 

7,487 

247,  987 

247,  987 

County  debt 

City  and  town  debt. . 

Spartanburgb 

SUMTER. 

Total 

280,  000 
35,  500 

17,  000 
6,000 

297,  000 
41,  500 

297,  000 

41,500 

County  debt 

185,  000 
55,  500 

2,487 
5,000 

187,  487 
60,  500 

187,  487 
60.500 

35,500 

6,000 

41,500 

41,500 

City  and  town  debt. . 

38,  920 

8,784 

47,  704 

Greenville 

55,500 

5,000 

60,500 

00,  500 

47,  704 

1,200 

1,200 

1,200 
1,  200 

26,  000 
12,  920 

8,000 
784 

34,  000 
13,  704 

34,  000 

Total 

City  and  town  debt. . 

13,  704 

1,200 

1,200 

12,920 

560 
224 

13,480 
224 

13,480 

Cities  and  towns 

HORKY.* 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

SOUTH  CAROLINA— Continued. 


M-iDor  civil 
divisions. 

Boiidecl 
debt. 

rionting 
debt. 

$4,  780 

Gross 
debt. 

Sinking 
I'und. 

Net  debt. 

itinor  civil 
divisions. 

YORK. 

Total 

County  debt 

City  and  town  debt. - 

Torkville 

Bonded     ; 
debt.       '• 

$86,  235 

Floating 
debt. 

''-ross 
debt. 

Sinking 
fund. 

Xet  debt. 

L'XION. 

Total 

$149, 100 

$153,  880 

$153,  8^0 
153,  880 

10,  508 

$4,  000 

$00,  -35 

149, 100 

4,780 

153,  880 

$90  "3." 

WILLTAMSBURGH. 

le,  508 

16,  508 

Total 

83,000  1 
3,  235 

3.  =35  ■ 

4,000 

87,  000 
3,  235 

87,  000 

3,  J3,- 

County  debt 

16,  508 

16,  508 

16,  508 

3,235 

Total  of  State  . 


State  debt  proper  . 
Total  local  debt . . . 


County  debt 

City  and  town  debt  . 


GEORGIA.     ' 

SUMMAEY. 


Bonded  delit. 


$19,  670,  825 


9,  951,  .500 
9,  719,  125 


122,600 

9,596,525 


Floating  debt. 


$161,  528 


59,190 
102,338 


Gross  debt. 


$19,  832, 153 


9,  951,  500 
9,  880,  653 


loi ,790 
5,698,863 


Sinking  fund. 


$150,  250 


150,  250 


Xet  debt. 


$19,  681,  903: 


9,951,500 
9,  730,  403 


ioi,7go' 
9,548,613 


INDEBTEDNESS  OF  THl?  STATE  OF  GEOEGIA,  BY  MINOR  CIVIL  DIVISIONS. 


Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Not  debt. 

APfLIKG.* 
BAKER. 

Total 

$1, 600 

$1, 600 

$1,  600 

BUTTS.* 

CALHOUN.* 

CAMDEN.* 

CAMPBELL.* 

CARROLL. 

Total 

$954 

$954 

County  debt 

1,600 

1,600 

1,600 

DALDWLS-. 

$45,  000 

2,365 

47,  365 

47,  366 

$954> 

Total 

630 
324 

630 
324 

45,  000 

45,  000 
2,365 

45,  000 
2,365 

630' 

County  debt 

Cityand  town  debt.. 

2,365 

Cities  and  towns 
under  1,000. 

CATOOSA. 

Total 

324 

324 

MUlodgeville 

2,365 

2,365 

2,365 

324 

BANKS.* 
BARTOW.* 

757,  000 

757,  000 

$7,  000 

750,  000 

966 

966 

906 

EERKIEN.* 

966 

966 

966 

CHARLTON. 

Total 

Total . 

900 

900 

900' 

7,000 
750,  000 

7,000 
750,  000 

7,000 
743,  000 

900 

900 

City  and  town  debt. . 

7,000 

900- 

CHATHAM. 
Total 

750,000 

750,000 

7,000 

743,000 

$3,  375,  000 

60,  000 

3,  435,  000 

$10,  000 

1,500 

1,500 

1,500 

3, 425,  000 

City  and  town  debt. . 

Total 

3,  375,  000 

60,  000 

3,  435,  000 

10,  000 

3,425,000 

County  debt 

1,500 

1,500 

1,500 

3,37S,ooo 

60,000 

3,435,000 

10,000 

3,425,000 

CHATTAHOOCHEE." 
i             CHATTOOGA.* 
CHEROKEE.* 

CLARKE. 
Total 

BRYAK. 

Total 

1,600 

1,600 

1,600 

149,  650 

149,  650 

1 
i 

County  debt 

1,600 

1,600 

1,600 

1 

BULLOCH.* 
BUUKE. 

250 

250 

250 

1 

149,  050 

Total 

41,  700 
107,  950 

41,  700 
107,  950 

City  and  town  debt. . 

J         107, 050 

City  and  town  debt.. 

250 

250 

250 

107,950 

107,950 

ro7,o:.> 

Cities  and  towns 

350 

250 

250 

i                      CLAY.* 

1 

nnder  1,000 

. 
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Table  XX.— STATE  AST)  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

GEOEGIA— Continued. 


Minor  civil 
divisions. 

Bonded 
debt. 

Hoating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Het  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fand. 

Net  debt. 

CLAYTON. 

Total 

$200 

$200 

$200 

GILMER. 

Total 

$775 

$775 

$775 

•City  and  town  debt . . 

200 

200 

200 

775 

775 

775 

GLASCOCK.* 
GLYNN. 

Total 

City  and  town  debt . . 
Brunswick 

GORDON.* 

GREENE.* 

GWINNETT.* 

HABERSHAM. 

Total 

200 

200 

200 

$72,  350 

19, 420 

91,  770 

CLINCH.* 
COBB. 

$6,  000 

3,035 

9,035 

9,035 

91,  770 

Total 

72,  850 

19,  420 

91,  770 

91,  770 

'County  debt  

6,000 

3,000 
35 

9,000 
35 

0,  000 
35 

72.350 

19,420 

91,770 

91,770 

2,300 

* 

2,300 

35 

35 

35 

under  1,000 

COFFEE.* 
COLQmTT.* 
COLUMBIA.* 

11,400 

11,  400 

11,  400 

2,300 

COWETA.* 

CRAWFOHD.* 

2,300 

2,300 

2,300 

HALL. 

DAWSON.* 

21,  000 

4,300 

25,  300 

25,  300 

City  and  town  debt . . 
Gainesvilje 

HANCOCK.* 

HARALSON.* 

HARRIS.* 

HART.* 

HEARD. 

Total 

21,  000 

4,300 

25,  300 

, 

25,  300 

4,500 
6,900 

4,500 
6,900 

4,500 
6,900 

21,000 

4,300 

=5,300 

►City  and  town  debt . . 

»3,300 

Bainbridge 

6,900 

6,900 

6, goo 

3,600 

2,465 

6,065 

DE  KALI3.* 

DODGE.* 

DOOLY.* 

DOUGHERTY.* 

DOUGLAS. 

1,800 

2,000 

3,800 

3,800 

6,063 

County  debt  

HENRY.* 
HOUSTON.* 

IRWIN.* 
JACKSON. 

1,800 

2.000 

3,800 

3,800 

3,600 

2,465 

6,065 

0,005 

EARLY.* 

ECHOLS.' 

EFFINGHAM.* 

ELBEKT. 

11,  300 

11,  300 

11,  300 

800 

300 

300 

iCity  and  town  debt. . 

11,  300 

11,  300 

11, 300 

300 

300 

300 

11,300 

11,300 

11,300 

Cities  and  towns 

under  1,000 

300 

300 

EMANUEL.* 

1,054 

1,054 

1,054 

JASPER.* 

JEFFERSON.* 

JOHNSON.* 

JONES.* 

LAURENS.* 

LEE. 

Total 

FAKNIN. 

Total 

1,000 

1,000 

'County  debt 

1,054 

1,054 

1,034 

FAYETTE.* 
FLOYD. 

327,  000 

327,  000 

327,  000 

1,000 

County  debt 

Total 

1,000 

1,000 

County  debt 

9,000 
318,  000 

9,000 
318,  000 

9,0C0 
318,000 

LIBERTY.* 
LINCOLN, 

Total 

4,000 

4,000 

City  and  town  debt . . 

Home 

318,000 

318,000 

318,000  ' 

4,000 

County  debt 

FORSYTH.* 

2,  200,  000 

100 

2,  200, 100 

$20,  000 

2, 180, 100 

4,000 

4,000 

4,000 

LOWNDES.* 

LtJtIPKIN.* 

MACON.* 

MADISON,* 

MARION.* 

M'UUFFIE.* 

M'lSTOSH.* 

MERIWETHER.* 

MILLER.* 

FRANKLIN.* 
FULTON. 

Total  .     ... 

City  and  town  debt. . 

2,  200,  000 

100 

2,  200, 100 

20,  000 

2, 180, 100 

2,20D,000 

2,200,000 
100 

20,000 

2,180,000 

IQO 

Cities  and  towns 
nndor  1,000 

100 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDIfESS  IN  DETAIL— Continued. 

GEOEGIA— Continued. 


Minor  oivil 
di-(dslon8. 

Bonded 
debt. 

Bloating 
debt. 

Grroas 
debt. 

Sinking 
fund. 

Not  debt. 

Minor  ci^\Tl 
divisions. 

Bonded 

debt. 

Hoating 
debt. 

Gross 
debt.    . 

Sinking 
fond. 

Net  debt 

MILTON. 

Xotal 

$275 

$275 

$275 

RICHMOND. 

$2, 062, 000 

$9, 769 

$2, 071, 769 

$112,  250 

$1,  959,  519 

City  and  to^wn  debt.  - 
Augusta 

275 

275 

275 

2,  062, 000 

9,769 

2,  071, 769 

112,  250 

MITCHELL.* 

$10,  800 

2,800 

13, 100 

13, 100 

2,062,000 

9,769 

2,071,769 

112,250 

1,959,519 

ROCKDALE." 

SCHLET.* 
SCRE-VTIN.*     ■ 
SPALDING. 

Total 

Total 

68,  700 

3,000 

71,  700 

1,200 
1,100 

1,200 
11,  900 

1,200 
11,  900 

City  and  town  debt . . 

10,  800 

■poravtli .  - 

io,8oo 

1,100 

11,900 

11,900 

71,700 

MONTGOMEET.* 

6,500 

6,793 

13,293 

13,  293 

3,000 

3,000 
68,700 

3,000 
68  700 

HOBQAK. 

City  and  to^vvn  debt. . 

68,  700 

Total 

68,700 

68,700 

68,700 

STEWART.* 

SUMTER.* 

TALBOT.* 

TALIAFERRO.* 

TATNALL.* 

TATLOE. 

Total 



6,793 

6,703 
6,600 

6,793 
6,600 

2,200 

2,200 

1,000 

City  and  town  debt.. 

6,500 

6,500 

6,500 

6,500 

MURRAY. 

'  Total 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

540,  800 

640,  800 

640,  800 

1  200 

City  and  to^wn  debt. . 

Cities  and  to^wns 
under  1,000 

TELFAin* 

TERRELL. 

Total 

Total 

2,200 

2,200 

1,000 

City  and  to^wn  debt . . 

540,  800 

540,  800 

540,  800 

2,200 

2,200 

1,000 

540,800 

540,800 

540,800 

' 

425 

426 

NEWTON. 

Total 

9,000 

9,000 

9,000 

425 

9,000 

9,000 

9,000 

425 

425 

425 

OOONEB,* 

3,500 

3,500 

3,500 

42s 

425 

425 

OGLETHOBPE. 

THOMAS.* 
TOWNS.* 
TROUP. 

Total 

Total 

16,  300 

350 

16,  650 

County  debt 

3,500 

3,500 

3,500 

PAULDING.* 

7,400 

7,400 

7,400 

16,  650 

City  and  to^wn  debt  - . 
La  Grran^e 

PICKENS.* 

16,  300 

350 

16,  650 

16,  650 

16,300 

16,300 
350 

16,300 

PIKE. 

3SO 

'  TWIGGS. 

Totiil 

Total 

3,000 

3,000 

City  and  to^vra  debt. . 

7,400 

7,400 

7,400 

3,000 

7,400 

7,400 

7,400 

3,000 

3,000 

3,000 

UNION.* 

UPSON.* 

■WALKER.* 

■WALTON.* 

■WARE. 

POLK.* 
PULASKI. 

Total 

8,082 

8,082 

8,082 

1,600 

1,500 

8,082 

8,082 

8,082 

PUTNAM. 

1,250 

1,250 

1,250 

1,500 

Oounty  debt 

Total 

1,500 

1,600 

1,600 

Oountit  debt 

1,250 

1,250 

1,250 

WARREN.* 

WASHIXGTON.* 

WAYNE.* 

•WEBSTER." 

■WHITE. 

800 
800 

800 
800 

QUITMAH.* 

EABUN.* 
BANSOLFH. 
Total- 

1,075 

1,075 

1,075 

800 

800 

City  and  town  debt.. 

1,075 

1,075 

1,075 

Total 

Cnthbert 

1,075 

1.07s 

1,075 

- 
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Table  XX.— STATE  AifD  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

GEOEGIA- Continued. 


Minor  civil 
divisions. 

Bonded 
debt. 

rioating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

rioating 
debt. 

Gross 
debt. 

Sinking 
fnnd. 

Ifet  debt. 

WHITFIELD. 

Total   

$18,  000 

,$3,  500 

$21,  500 

$21,  600 

WILKIKBON. 

Total    

$150 

$150 

$150 

City  and  town  debt. . 

18,  000 

3,500 

21,  500 

21, 500 

150 

150 

160 

Cities  and  towns 

i8,ooo 

3.SOO 

21,500 

21,500 

150 

ISO 

150 

WILCOX.* 

WOBTH.* 

W1LKE8.* 

FLOEIDA. 

STTMMAEy. 


Bonded  debt. 

rioating  debt. 

Gross  debt. 

Sinking  fund. 

Ifet  debt. 

Total  of  State 

$2,  566,  880 

$296,  553 

$2,  863,  433 

$150, 000 

$2,713,333 

State  debt  proper 

1,  280,  600 
1,  286,  380 

91,  304 
205, 249 

1,  371, 804 
1,  491,  629 

150, 100 

1, 221, 704 
1, 491, 629 

Totallocal  debt 

259,097 
1,027,283 

176,896 
28,353 

435,993 
1,055,636 

City  and  town  debt 

1,0551638 

INDEBTEDNESS  OF  THE  STATE  OF  ElOEIDA,  BY  MINOR  CIVIL  DIVISIONS. 

Minor  civil 
divisions. 

Bonded 
debt. 

Eloatlng 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fnnd. 

Net  debt 

ALACHUA. 

Total 

$36, 813 

$36, 813 

$36, 813 

ESCAMBIA. 

Total 

$750,  000 

$18, 954 

$768, 954 

$768,954 

County  debt 

36,  813 

36,  813 

36, 813 

18,954 

18,954 
750,  000 

18,954 
750,000 

City  and  town  debt. . 

FRANKLIN. 

750,  000 

BAICER. 

2,700 

2,700 

2,700 

Total    

1,400 

1,000 

2,400 

County  deot 

2,700 

2,700 

2,700 

City  and  town  debt . . 

GADSDEN. 

Total .     . 

1,400 

1,000 

2,400 

BKABKOED. 

800 

800 

800 



2,400 

Total 

3,231 

3,231 

800 

800 

800 

3,231 

County  debt 

BREVARD. 

2,800 

2,800 

2,800 

3,231 

3,231 

3,231 

Total 

HAMILTON. 

Total 

1,000 

1,000 

2,800 

2,800 

2,800 

1,000 

1,000 

1,000 

1,000 

County  debt 

Total 

1,000 

1,000 

1,000 

HERNANDO.* 

HILLSBOROUGH.* 

HOLMES. 

Total 

1,000 

1,000 

1,000 

180 

600 

780 

CLAY. 

Total   

1,200 

1,200 

1,200 

1,200 

1,200 

1,200 

780 

County  debt 

County  debt 

2,809 

2,809 

2,809 

180 

600 

780 

780 

JACKSON. 

Total 

25,  825 

25, 825 

2,500 
309 

2,500 
309 

2,500 
309 

25, 825 

17,825 
8,000 

17, 825 
8,000 

17,826 
8,000 

DADE. 

1,005 

1,005 

1,005 

City  and  town  debt 

Total 

JEFFERSON. 

Total 

County  debt 

102,000 

4,000 

106, 000 

1,005 

1,005 

1,005 

106, 000 



DUVAL. 

$266, 497 

24,  369 

290, 866 

290,  860 

102,  000 

4,000 

106, 000 

106, 000 

Total 

LAFAYETTE. 

Total 

19,  950 
4,419 

19,  950 
270,  916 

19,  950 
270,  916 

1,000 

1,000 

City  and  town  debt. . 

266,  497 

1,000 

County  debt 

Jacksonville 

266,497 

4.419 

270,916 

270,916 

1,000 

1,000 

1,000 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

FLOEIDA— Continued. 


Minor  civil 
divisions. 

Bonded 
debt. 

nrioating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fond. 

Net  debt. 

LEON. 

$69, 500 

$18, 000 

$87,  500 

$87,  500 

OEANGK. 

Total 

$8,000 

$2,  675 

$5,  675 

$6,  f  75 

69,  500 

18, 000 

87,  600 

87, 600 

3,000 

2,500 

175 

5,500 
175 

6,  .600 

175 

6,944 

6,944 

6,044 

POLK. 

LEVY. 

Total 

2,600 

2,500 

- 
2,500 



6,644 
300 

6,644 
300 

6,644 
300 

2,500 

2,500 

2,500 

City  and  town  debt . . 

PUTNAM.* 

SAINT  JOHN'S.* 

SANTA  R66A. 

ubEktt. 

600 

600 

600 

1,317 

4,700 

6,017 

6,017 

600 

600 

600 

4,817 
1,200 

4,817 
1,200 

MADISON. 

70,  000 

5,050 

75,  050 

75,  050 

1,200 

SUMTER. 

637 

637 

637 

70, 000 

5,000 
50 

75,  000 
50 

75,  000 
50 

637 

637 

637 

SUVifAKNEB. 

Total 

MANATEE.* 

5,116 

5,116 

5,116 

4,580 

i  680 

4,580 

MAWON. 

County  debt - . 

4,580              4,680 

4,58» 

TAYLOR. 

4,716 
400 

4,716 
400 

4,716 
400 

1,  800              1,  800 

Total    ' 

1,80ft 

MONHOE. 

13,  655 

13,  655 

13,  655 

1, 800              1,  800 

1,800 

VOLUSIA.* 
WAKULLA. 

Total 

600 

1 

Cmntydeht 

City  and  toTm  debt. . 

3,655 
10,  000 

3,655 
10,  000 

3,655 

10,  000 

800 

1,400 

1,400 

Key 'West 

10,000 

io,ooo 

lo,ooo 

County  debt 

600 

800 

1,400 

1,400 

NASSAU. 

Total 

21,886 

8,336 

30,  222 

30,222 

WALTON.* 
WASHINGTON. 

Total 

750 

750 

750 

Ommty  debt 

City  and  town  debt. . 

12,500 
9,886 

5,836 
2,500 

18,  336 
11,886 

18,  336 
11,  886 

County  debt 

750 

760 

750 

ALABAMA,  {a) 

SUMMABT. 


Bonded  debt. 

iloating  debt. 

Gross  debt. 

Sinking  fund. 

Not  debt. 

Total  of  State 

$14,517,445 

$211, 100 

$14,728,545 

$14,  728,  545 

State  debt  proper 

9,  008, 000 
5,  509,  445 

63,  765 
147,  335 

9, 071, 765 
5,  656,  780 

9,  071,  765 
5,  656,  780 

Totallocal  debt 

I > 591 1=45 
3,918,200 

112, OKI 
35,314 

1,703,366 
3,953,514 



County  debt 

3,953,514 

City  and  town  debt 

INDEBTEDNESS  OF  THE  STATE  OF  ALABAMA,  BY  MINOE  CIVIL  DIVISIONS. 


Minor  civil 
divisions. 


AUTAUQA.* 

BALDWIN. 

Total 

County  debt 

BASBOUB. 

Total 


County  debt 

City  and  town  debt. 


Bonded 
debt. 


$174, 400 


100, 000 
74, 400 


Floating 
debt. 


$4,000 


4,000 


9,000 


9,000 


Gross 
debt. 


$4,000 


4,000 


183,  400 


109,  000 
74, 400 


Sinking 
fond. 


Net  debt. 


Minor  civU 
divisions. 


Bonded 
debt. 


Floating 
debt. 


Gross 
debt. 


4,000 


BIIJD.' 
BLOUNT. 
Total 


$4,000 


$4,000 


Sinking 
fond. 


Net  debt. 


183,400 


County  debt 

BULLOCK.* 
BUTLER. 

Total 


4,  000 


4,  000 


100,000 

74,400 


County  debt 

City  and  town  debt. . 


$4,500    . 


4,500 


1,  000 
3,500 


1,000 
3,500 


$4,000 


4,000 


4,600 


1,000 
3,500 


a  See  potc  b,  page  891. 
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Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Ket  debt. 

Minor  civil 
divisions-- 

Bonded 
debt. 

Floating 
debt. 

Gtobs 
debt 

Sinking 
fond. 

Ket  debt 

CALHons. 
Total     

$14,000 

$800 

fU,800 

$14, 800 

ESCAMBIA. 

Total     . . 

$5,383 

$5,383 

.$5,383 

800 

800 
14,000 

800 
14, 000 

5,383 

5,383 

5,383 

City  and  town  debt . . 

14, 000 

ETOWAH. 

Total 

CSAMBEES. 

300, 000 

300, 000 

300,  000 

7,500 

7,500 

7,500 

Total 

7,500 

7,500 

7,500 

300, 000 

300,  000 

300, 000 

FAYETTE. 

Total 

2,000 

2,000 

CHEEOKEE.* 

3,000 

3,000 

3,000 

2,000 

County  debt 

CHILTON.* 

2,000 

2,000 

2, 000 

CHOCTAW,* 

FEAKKLIN. 

Total 

CLAIiKE.* 

1,500 

1,500 

1,500 

1,500 

1,500 

1,500 

Total 

GENEVA. 

Total 

3,000 

3,000 

3,000 

.   3,847 

3,847 

3,847 

2,400 

2,400 

2,400 

3,847 

3,847 

3,847 

Total 

GEEEHE. 

Total 

a  $60, 900 

10,000 

a  70, 900 

■County  debt 

2,400 

2,400 

2,400 

a  70, 900 

COFFEE. 

5,750 

5,750 

5,750- 

a  59, 500 
1,400 



a  59,  500 
11,400 

a  59, 500 
U,400 

Total 

City  and  town  debt. . 

HALE. 

10, 000 

^County  debt, 

5,750 

5,750 

6,750 

73,  560 

73, 560 

- 

COLBEET. 

1,400 

390 

1,790 

1,790 

County  debt 

City  and  town  debt. . 

HENRT.* 
JACKSON. 

Total 

Total 

58,  560 
15,  000 

58,560 
15,  000 

58,  560 
15, 000 

'City  and  town  debt. . 

1,400 

390 

1,790 

1,  790 

2,985 

2,985 

COKECUH. 

Total !.... 

3,362 

3,362 

3,362 

2,985 

'County  debt 

3,362 

3,362 

3,362 

County  debt 

2,985 

2,985 

2, 985 

COOSA.* 

3,000 

3,000 

3,000 

_  JEFFEE80N. 

Total 

37,  000 

5,454 

42,454 

42,454 

County  debt 

Total 

35,  000 
2,000 

1,000 
4,454 

36,  000 
6,454 

36, 000 
6,454 

City  and  town  debt. . 

LAMAB. 

Total 

3,000 

3,000 

3,000 

8,700 

8,700 

CBENBHAW. 

3,600 

3,600 

3,600 

8  700 

County  debt 

1,200 
7,500 

1,200 
7,500 

1,200 
7,500 

'Cov/nfy  debt 

3,600 

3,600 

3,600 

City  and  town  debt. . 

CULLMAN. 

Total.. 

3,860 

3,860 



3,860 

LAUDESDALE. 

Total 

15,  700 

15,  700 

15,700 

•County  debt 

3,860 

3,860 

3,860 

County  debt 

15,700 

15,700 

15,700 

DALE.* 
DALLAS. 

421,  600 

421, 600 

421,  600 

LAWEENCE. 

Total 

320 

320 

320 

City  and  town  debt 

Total 

320 

320 

■    320 

, 

LEE. 

Total 

98,  000 
323,  600 

98,  .000 
323,  600 

98,  000 
323,  600 

295,  630 

1,200 

296,  830 

City  and  town  debt.  . 

296, 830 

County  debt 

Selma 

323.600 

323,600 

323,600 
3,000 

145,  630 
150,  000 

1,200 

146, 830 
150, 000 

146,830 

DE  KALB. 

3,000 

3,000 

City  and  town  debt. . 

LIMESTONE. 

Total 

150,000 

Total 

1,000 

1,000 

1,000 

County  debt 

3,000 

3,000 

3,000 

1,000 

1, 000  • 

1,000 

BLMOEE. 

3,000 

3,000 

3,000 

LOWNDES. 

Total 

Total 

1,000 

1,000 

1,000 

County  debt 

2,000 
1,000 

2,000 
1,000 

2,000 
1,000 

Ckj^Bnd  town  debt.. 

City  and  town  debt . . 

1,000 

1,000 

1,000 

■ 

C' 

a  See  note  6,  page  891. 
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Minor  ciTil 
divisions. 

Bonded 
debt. 

Sloating 
debt. 

Gross 
debt. 

Sinking 
fond. 

Ifet  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt- 

MACON.* 
MADISOK. 

$145, 000 

$800 

$145, 800 

$145, 800 

PIKE. 
Total 

$115, 000 

$1, 000 

$116, 000 

$116,  OOO 

Total 

County  debt 

Ocnmty  debt 

99, 000 
46,  000 

99,  000 
46,  800 

99, 000 
46, 800 

City  and  town  debt . 

EANDOLPH. 

Total 

County  debt  

EUSSELL. 

Total 

115, 000 

115,  000 

115,  OOO 

City  and  town  debt . 

800 

100, 000 

2,300 

102,  300 

MABENGO.* 

672 

672 

672 

102, 300 

MAEION. 

100,  000 

2,300 

102,  300 

102  30O 

Total 

7,555 

7,555 

1 

Omnty  debt 

672 

672 

672 

7,555 

MADBHAT.T,. 

250 

250 

250 

County  debt 

7,555 

7,555 

7,555 

SHELBT.* 
SAINT  CLAIE. 

Total 

Total 

4,000 

4,000 

250 

250 

250 

2,  946,  250 

2,  946,  250 

2,  946,  250 

MOBILE. 

County  debt 

Total 

4,000 

4,000 

4,000 

BUMTEE. 

Total 

7,912 

7.912 

County  debt 

337,  000 
2,  609,  250 

337,  000 
2,  609,  250 

337,  000 
2,  609,  250 

City  and  town  debt.. 

7,  9ia 

3,609,250 

2,609,250 

2,609,250 

County  debt 

. 

7,562 
350 

7,562 
350 

7,56a 
350 

7,  000 

7,000 

7,000 

City  and  town  debt. . 

MONROE. 

TALLADEGA.* 
TALLAPOOSA. 

Total 

Total 

91,000 

91,  000 

7,000 

7,000 

7,000 

MONTGOMEKT. 

598,  950 

8,250 

607,  200 

,607,  200 

County  debt 

91,  000 

,91,  000 

, 

91,  000 

TUSCALOOSA. 

Total 

4,000 

Omnty  debt 

39,  300 
559,  650 

39,  300 
567,  900 

39,  300 
567,  900 

j 

City  and  town  debt . . 

8,230 

4,000 

4,00» 

County  debt 

Montgomery 

559.550 

8,250 

567,900 

567, 900 

4,000 

4,000 

4,000 

MOEGAK.  • 

3,000 

6,000 

9,000 

9,000 

WALKER. 

Total 

850 

850 

850 

PEEEY. 

County  debt 

850 

850 

850 

Total 

WASHINGTON.* 
WILCOX.* 
WINSTON. 

Total 

2,250 

2,250 

Omnty  deibt 

6,000 

6,000 
3,000 

6,000 
3,000 

City  and  town  debt.. 

3,000 

PICKENS. 

Total 

100,  000 

6,000 

106,  000 

106,  000 

2,250 

Omnty  de^t 

100, 000 

6,000 

106,  000 

106,  000 

2,250 

2,250 

2,250 

MISSISSIPPI,  (a) 

SUMMAHY. 


Bonded  debt 

Floating  debt. 

Gross  debt 

Sinking  fond. 

Net  debt. 

Totalof  State                                                                              

$1,  719,  241 

$293, 949 

$2,  013, 190 

$2, 013, 190 

State  debt  proper         *.         .                            .                           

379, 485 
1,  339,  756 

379,  485 
1,  633,  705 

379, 485 

TotallooalS    .      - 

293,  949 

1,  633,  705 

Conntv  debt 

873,392 
467,464 

262,471 
31,478 

1,134,763 
498,942 

1,114,763 

City  and  town  dnKf. 

498,94a 

a  See  note  0,  page  891. 
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INDEBTEDITESS  OF  THE  STATE  OF  MISSISSIPPI,  BY  MINOE  CrVTL  DIVISIONS. 


Minor  civil 
diviaions. 

Bonded 
debt. 

Floating 
debt. 

Groaa 
debt. 

Sinting 
fund. 

Net  debt. 

Minor  cml 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

ADAMS. 

Total 

$185, 496 

$11, 238 

$196, 734 

$196,734 

GRENADA. 

Total    

$40, 000 

$40, 000 

$40,000 

'County  debt 

175, 000 
10, 496 

175,  000 
21, 734 

375,000 
21,  734 

40, 000 

40, 000 

40, 000 

City  and  town  debt . 

11, 238 

HANCOCK.* 

HAEBISON.* 

HINDS. 

ALOOEN. 

Total 

4,725 

4,725 

4,725 

100,  000 

100,  000 

County  debt 

2,000 
2,725 

2,000 
2,726 

2,000 
2,725 

100, 000 

City  and  town  debt. 

AMITE. 

1,198 

1,631 

2,827 

2,827 

100,  000 

100,  000 

100,  000 

HOLMES. 

Total 

Total 

15, 000 

15, 000 



County  debt 

1,196 

1,631 

2,827 

2,827 

15,  000 

ATTALA. 

a  5, 000 

a  5,  000 

City  and  town  debt. 

ISSAQUENA. 

Total 

15, 000 

15, 000 

15,  000 

I 

2,700 

$7, 910 

10,  610 

a  5, 000 

a  5,  000 

a  5, 000 

10,  610 

BENTON.* 

50,  600 

9,627 

60,  227 

60, 227 

2,700 

7,910 

10, 610 

10,  610 

ITAWAMBA.* 
JACKSON. 

Total 

BOLIVAIt. 

Total 

500 

2,000 

2,500 

50,  600 

9,  627 

60,  227 

60,  227 

County  debt 

CALHOUN. 

87,500 

87,  500 

87,  500 

500 

2,000 

2,500 

2,500 

JABPEE.* 
JEFFERSON. 

10, 200 

.      10,200 

87,  500 

87,  500 

87,  500 

OAEEOLL. 

12,  000 

12,000 

12,  000 

Total 

10,  200 

Total 

10,  000 
200 

300 

10,  000 
200 

300 

10,  000 

12,  000 

12,  000 

12,  000 

JONES. 

Total 

Chickasaw; 

60,  000 

19,  606 

69,  606 

69,  606 

300 

Total 

300 

300 

County  debt 

50,  000 

17,  606 
2,000 

67,  606 
2,000 

67,  606 
2,000 

KEMPER. 

City  and  town  debt. . 

21, 000 

5,000 

26,  000 

1,598 

1,598 

1,598 

Total 

County  debt.: 

LA  FAYETTE. 

Total 

26,000 

CLAIBOENE.* 

21, 000 

6,000 

26,  000 

26, 000 

Total 

9,000 

9,000 

9,000 

COAHOMA.* 
COPIAH. 

250 

250 

1,598 
250 

County  debt... 

LAUDEBDALE. 

Total 

9,000 
12, 150 

9,000 
12, 150 

9,000 
12, 150 

Total 

County  debt 

LAWRENCE.* 
LEAKE. 

Total 

-• 

12, 150 

12, 150 

13, 150 

250 

250 

250 

2,000 

2,000 

COVINGTON. 

Total 

3,666 

3,666 

3,666 

2,000 

County  debt 

3,606 

3,666 

3,666 

County  debt 

2,000 

2,000 

2,000 

CLAT. 

Total 

County  debt 

5,000 
3,500 

5,000 
3,500 

- 

5,000 
3  600 

LEE. 

.Total 

150 

7,030 

7,180 

7,180 

City  and  town  debt. . 

DE  SOTO.* 
FUANKLIN.* 

1,500 
2,286 

1,500 

2,286 
2,286 

1,500 
2,286 

City  and  town  debt. . 

LINCOLN. 

Total 

im 

2,065 

250 
19, 275 

6,780 
400 

21,340 

400 
21,340 

County  debt 

2,065 

19, 275 

21, 340 

21,340 

Total 

LOWNDES." 
LE  FLORE.* 

County  debt 

2,286 

2,36 

=====1 

1 

a  See  note  c,  page  891. 


GENERAL  STATISTICS  OF  PUBLIC  INDEBTEDNESS. 


807 


Table  XX.— STATE  AND  LOCAL  INDBBTEDlSrESS  IN  DETAIL— Continued. 

MISSISSIPPI— Continued. 


Minor  civil 
divisiona. 

Bonded 
debt. 

floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

HADIBON. 

Tn+nl 

$75, 000 

$75,000 

$75,  000 

SIMPSON. 

Total 

$2,  000 

$2, 000 

$2,000 

75, 000 

75, 000 

75,  000 

2,000 

2,000 

2,000 

SMITH.* 
6UMNEB. 

Total 

HARION. 

$3,600 

3,500 

3,600 

$5, 060 

6,300 

10, 360 

3, 500 

3,500 

3,500 

10,360 

1, 650 

1,650 

1,050 

5,060 

5,300 

10,  300 

10,360 

MAESHALL. 

BUNFLOWEE. 

Total 

7,789 

' 

7,789 

City  and  town  debt  - . 

1,650 

1,650 

1,650 

7,789 

HONBOE. 

7,521 

22, 676 

30,197 

80, 197 

7,789 

7,789 

7,789 

TALLAHATCHEE. 

Total 

Total 

2,000 

2,000 

7,521 

22,  676 

30, 197 

30, 197 



2,000 

MONTGOMEEI. 

2,000 

2,000 

2,000 

2,000 

2,000 

. 

2,000 

TIPPAH.* 
TISHOMINGO.* 

TUNICA. 
Total 

Total 

3,000 

3,000 

• 

2,000 

2,000 

2,000 

KE6H0BA. 

Total 

1,000 

1,000 

1,000 

3,000 

Oounlu  debt 

1,000 

1,000 

1,000 

3,000 

3,000 

3,000 

TATE.* 

mnoN. 
Total 

HEWTOH.* 
KOXUBEE. 

Total 

18,  634 
17,  342 

18,  634 
17,  342 

18,634 
17,  342 

8,000 

8,000 

8,000 

City  and  town  debt . . 

OKTIliBEHA. 

Total 

42,600 

1,292 

1,292 
42,  600 

1,292 
42,  600 

County  debt 

WARREN. 

448, 218 

8,000 
35,  000 

8,000 
483,  218 

• 

483,  218 

35,  000 
7,600 

35,  000 
7,600 

35,  000 
7,600 

75, 000 
373,  218 

35,  000 

110,  000 
373,  218 

110, 000 

Ci(y  and  town  debt . . 

City  and  town  debt. . 
Yickaburg , 

WASHINGTON. 

373, 218 

9,783 

9,783 

9,783 

373i2i8 

373.218 

373,218 

PANOLA.* 

PEBET.* 
PIKE. 

146,  000 

2,000 

148,  000 

148,  000 

Total 

85,  000 
61,  000 

85,  000 
63,  000 

85,000 

Oounlydebt 

8,283 
1,600 

8,283 
1,500 

8,283 
1,600 

City  and  town  debt . . 

WATKE. 
Tfi+nl 

2,000 

63,  000 

City  and  town  debt. . 

2,500 
2,500 

2,500 
2,500 

PONTOTOC. 

12,  000 

12,  000 

12,  000 

2,500 

Total 

2,500 

County  debt 

12,  000 

12,  000 

12,  000 

WILKINSON. 

Total 

23,  000 

12,  000 

35,  000 

PBENTies.* 

1,500 

1,  500 

1,600 

35,  000 

QUITMAK." 

23,  000 

12,  000 

35,  000 

35,  000 

WINSTON.* 
YALABU6HA. 

Total 

, 

11,873 

11,  873 

Oountsj  debt 

1,500 

1,500 

1,500 

11,873 

SCOTT.* 

• 

14,  402 

14, 402 

14,  402 

Total 

5,000 
6,873 

5,000 
6,873 

5,  000 

6,873 

Total 

: 

Oountydebt 

14,402 

14,402 

14, 402 

TAZOO.* 
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LOUISIANA,  (a) 

STJMMAET. 


Bonded  debt. 


Floating  debt. 


CrroBs  debt. 


Sinking  fond. 


Net  debt. 


Total  of  State. 


$38,  643, 462 


$4,  226,  473 


$42, 869, 935 


$3, 983 


$42, 865, 952 


State  debt  proper  . 
Totallocaldebt... 


622,430,800 
16, 212, 662 


1,  006,  840 
3,  219,  633 


23, 437,  640 
19, 432,  295 


23, 437, 640 
19,426,312 


Parish  debt 

City  and  town  debt. 


461,163 
15,751,499 


646,788 
2,572,845 


1,107,951 
18,324,344 


3,983 


1,107,951 
18,320,361 


sold  debt  (January  1,  1874),  of  which  $18,034,800  had  been  refonded  Jaijnary  1,  1880. 
INDEBTEDNESS  OF  THE  STATE  OF  LOUISIANA,  BY  MINOR  CIVIL  DIVISIONS. 


Minor  civil 
diTieions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fnnd. 

Net  debt. 

ASCEKSION. 

Total 

$6, 000 

$25,  219 

$31, 219 

$31, 219 

EAST  BATON  KOUQB. 

Total 

$90, 000 

$102,  733 

$192, 733 

$3,983 

$188,750 

Parish  debt 

24,719 
600 

24,719 
6,500 

24,  719 
.6,  500 

83,  408 
19,  325 

83,408 
109,  325 

83,408 
105, 342 

6,000 

City  and  town  debt . . 

BAST  CAEEOLL. 

Total 

90, 000 

3,983 

ASSUMPTION.* 
AVOYELLES. 

12, 800 

12,  800 

12,  800 

7,639 

7,639 

7,639 

Parish  debt 

Total 

7,639 

7,  639- 

7,639 

Parish  debt .• 

12,  800 

12,  800 

12,800 

EAST  FELICLANA. 

Total 

19,000 

19,  000 

BIENVILLB. 

3,500 

3,500 

3,500 

19,  000 

Parish  debt 

Total 

19,  000 

19,  000 

19,  000 

Pariah  debt 

3,500 

3,500 

3,500 

EEANKLDf. 

Total 

14,433 

14,433 

BOSSIEK.* 

397,  000 

157,  644 

554,  644 

554,644 

14,433 

Parish  debt 

CADDO. 

14,  433 

14,  433 

14,433 

Tnfal 

QBANT. 

Total 

2,413 

2,413 

• 

Parishdebt 

51,500 

46,  000 

97,  500 

97,  500 

2  413 

Parish  debt 

Shreveport 

345,500 

111,644 

457,144 

457,144 

2,413 

2,413 

2  413 

IBEKIA. 

Total 



CALCASIEU. 

Total 

8,150 

8,150 

8,150 

500 

500 

500 

City  and  town  debt. . 

Pa/rish  debt 

8,150 

8,150 

8, 150 

500 

500 

500 

IBEEVILLE. 

Total 

,  CALDWELL. 

1,908 

1,908 

1,908 

14,  719 

14,  719 

14,719 

Total 

Parish  debt 

1,908 

1,908 

1,908 

Parishdebt 

13,  219 
1,500 

13,  219 
■  1,  500 

13,219 
1,500 

JACKSON. 

Total 

CAMEEON. 

Total 

500 

500 

500 

8,712 

8,712 

8,712 

Parish  debt 

Parish  debt 

500 

500 

500 

8,712 

8,  712 

8,712 

JEFFERSON. 

Total 

CATAHOULA. 

5,068 

5,068 

5,068 

13, 600 

13, 974 

27,  574 

27, 574 

Parishdebt 

Parish  debt 

5,068 

5,068 

5,068 

13, 600 

11, 441 
2,533 

25,  041 
2,533 

25,  041 
2,633 

LA  FAYETl'E. 

Total 

CLAIBOENE. 

Total 

10,  560 

3,000 

13,  560 

13,  560 

6,323 

6,323 

6,323 

Parish  debt 

Pa/rish  debt 

10,  560 

3,000 

13,  560 

13,  560 

6,000 
323 

6,000 
323 

6,000 

City  and  town  debt. . 

323 

356,  993 

22,  945 

379,  938 

379,  938 

LAFOURCHE.* 
LINCOLN. 

Total 

Total 

4,374 

4,374 

4,374 

Pwrish  debt 

356,  993 

22,  945 

379,  938 

379,  938 

Parish  debt 

4,374 

4,374 

4,374 

DE  SOTO. 

10,  891 

10,  891 

10,  891 

LIVINGSTON. 

Total 

Total 

8,000 

8,000 

8,000 

Parish  debt 

10,  891 

10,  891 

10,  891 

Parishdebt 

8,000 

8,000 

8,000 

a  See  note  d,  page  891. 
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Table  XX.— STATE  AZ^TD  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

LOUISIANA— Continued. 


Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

MADISOS.* 

$6, 765 

$6, 765 

$6, 765 

SAINT  LAUDKT. 

Total        - .     . 

$17, 787 

$17,  787 

$17, 78T 

Parish  debt 

Total 

17, 787 

r?,787 

17, 78T 

SAINT  MAETM. 

Total 

6,765 

6,765 

6,765 

$4, 000 

1,600 

5,600 

189,  988 

189, 988 

189,  988 

5,600 

NATCHITOCHES. 

Parish  debt 

Total 

4,000 

600 
1,000 

4,600 
1,000 

4,600 
1  000 

, 

184, 788 
5,200 

184,  788 
6,200 

184,  788 
5,200 

SAINT  MART. 

Total  ..    . 

6,700 

6,760 

$15, 309,  999 

2,  426,  510 

17, 738, 509 

17,  736,  509 

5,760 

Total 

1,950 
3,810 

1,950 
3,810 

1,950 

3,810 

15,309,999 

2,426,510 

17,736,509 

17,736,509 

SAINT  TAMMANY. 

Total 

New  Orleans 

8,000 

8,000 

OUACHITA. 

9,000 

9,000 

9,000 

8,000 

8,000 

8,000 

8,000 

9,000 

9,000 

9,000 

TANGIPAHOA.* 

TENSAS.* 

TERREBONNE.* 

UNION. 

Total 

Parish  debt 

3,000 

3,000 

PLAQUEMniBe.* 
POniTE  COUPLE. 

7,951 

7,951 

7,951 

Parishdebt 

7,951 

7,951 

7,951 

3,000 

19, 630 

19,  630 

19,  630 

3,000 

3,000 

3,000 

VERMILLION. 

7,990 

7,990 

Pariehdebt 

19,  630 

19, 630 

19,  680 

7,990 

7,300 

7, 300 

7,300 

7,990 

7,990 

7,990 

VERNON. 

Total 

2,315 

2,315 

Parishdebt 

7,300 

•      7, 300 

7,300 

2,315 

750 

750 

750 

2,315 

2,316 

2,315 

BICHLAND.* 

WASHINGTON. 
Total 

BABIKi:. 
Total 

9,461 

9,461 

9,461 

Parishdebt 

75P 

750 

750 

Parish  debt 

9,461 

9,461 

9,461 

SAINT  BEBNAED. 

Total.... 

aB,757 

( 

a  5, 757 

a  5, 767 

WEBSTEB. 
Total 

2,190 

2,190 

2,190 

Parishdtbt 

a  5, 757 

0  5,757 

a  5, 757 

Parishdebt 

2,190 

2,190 

2,190 

SAINT  OHABLES. 

Total 

•  4,516 

4,516 

4,516 

WEST  BATON  ROUGE. 

Total 

16,  402 

16,402 

16,  40? 

Parishdebt 

4,516 

4,516 

4,516 

Pariah  debt 

16, 402 

16,402 

16,402 

BADra  HELENA. 

Total 

776 

776 

776 

WEST  CABBOLL. 

Total 

3,000 

3,000 

3,000 

Parishdebt 

776 

776 

776 

Parish  debt 

3,000 

3,000 

3,000 

BAINT  JAMUB. 

Total 

9,761 

9,761 

9,761 

WEST  FELICIANA. 
Total 

1,041 
1  041 

22,448 
22,448 

23,489 
23,489 

23,480 
23,489 

Parishdebt 

SAINT  JOHN  BAPTIST.' 

9,761 

9,761 

wmN.* 

a  See  note  d,  page  891. 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

TEXAS. 

SUMMARY. 


Total  of  State... 

State  debt  proper 

Total  local  debt 

County  debt 

City  and  town  debt 


Bonded  debt. 

Moating  debt. 

Gross  debt. 

Sinking  fund. 

ITet  debt. 

$11,  001,  223 

$653, 105 

$11, 654, 393 

$49,480 

$11,604,913 

5,  566,  928 
5,434,300 

5,  566,  928 
6,087,465 

5,  566,  928 
6,037,985 

653, 165 

49,480 

2,030,907 
3.403,393 

468,380 
184,78s 

=,499,287 
3,588,178 

2,499,287 
3, 538,698 

49,480 

nSTDEBTEDNESS  OF  THE  STATE  OF  TEXAS,  BY  MINOR  CIVIL  DITISIONS. 


Minor  cItU 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  ciTU 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

ANDEHSON. 

Total        

$107, 750 

$107, 750 

$5]  7 

$107, 233 

BRAZOBIA. 

Total 

$69, 000 

$69,  000 

$69, 000 

100,000 
7,750 

100,  000 
7,750 

100,  000 
7,233 

69, 000 

69,  000 

69, 000 

City  and  town  debt.  - 

517 

BHAZOS. 

4,350 

$5,300 

9,650 

ANGELINA. 

$2, 850 

2,850 

2,850 

9,650 

Total 

5,000 
300 

6,000 
4,650 

5,000 
4,650 

County  deht 

2,850 

2,850 

2,850 

City  and  town  debt. . 

BEOWB.* 
BUELESON. 

Total 

4,350 

ABAN8AS. 

Total 

1,500 

1,500 

1,500 

1,400 

1,400 

1,500 

1,500 

1,500 

1,400 

County  debt 

ARCHER.* 

4,200 

4,200 

4,200 

1,400 

1,400 

1,400 

BUEKET. 

Total 

AUSTIN. 

5,000 

5,000 

5,000 

County  debt 

4,200 

4,200 

4,200 

5,000 

5,000 

5,000 

CALDWELL. 

Total 

BANDBEA. 

3,252 

3,252 

3,252 

3,651 

3,651 

3,651 

County  debt 

3,252 

3,252 

3,252 

3,651 

3,651 

3,051 

CALHOUH. 

Total 

BASTEOP.* 
BATLOE.* 

200 

200 

200 

1,927 

7,000 

8,927 

8,927 

BEE. 

967 
960 

3,000 
4,000 

3,967 
4,960 

3,967 
4,960 

Total 

City  and  town  debt. . 
<;allahaii. 
Total 

200 

200 

200 

4,500 

4,800 

9,300 

BELL. 

1,250 

1,250 

1,250 

9,300 

Total 

4,500 

4,800 

9,300 

9,300 

CAMEEOS. 

Total 

1,250 

1,250 

1,250 

29,  750 

13,  000 

42,  750 

451, 700 

10,833 

462,  533 

7,267 

455,  266 

42,750 

County  debt 

Total 

29,  750 

3,000 
10,  000 

32,750 
10,  000 

32,750 

300, 000 
151,700 

300,  000 
162,  633 

300,  000 
155,  266 

CAMP.'^ 
CASS. 

City  and  town  debt . . 

10,833 

7,267 

6,000 

900 

6,900 

San  Antonio 

151,700 

10,  833 

162,  533 

7,267 

15S1  266 

BLANCO. 

600 

500 

500 

6,900 

Total 

6,000 

900 

0,900 

6,900 

CHAMBERS. 

500 

500 

500 

4,000 

4,000 

4,000 

BOSQUE. 

4,618 

4,618 

4,618 

Total 

4,000 

4,000 

4,000 

CHEROKEE.* 
CLAY. 

Total 

Count!/  debt  

4,618 

4,618 

4,618 

6,500 

6,500 

BOWIE. 

Total. 

1,100 
1,100 

1,100 
1,100 

1,  ICO 
1,100 

6,500 

6,500 

6,500 

6,500 

GENERAL  STATISTICS  OF  PUBLIC  INDEBTEDNESS. 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

TEXAS— Co^tinued. 


Minor  cl-ril 
divlsioDB. 

Bonded 
debt. 

Moating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

COLEMAN.    1 

Total 

$5,650 

$1, 205 

$6, 855 

$6,  855 

EBATH. 

Total 

$8,344 

$5,480 

$13,  824 

$13, 824 

•County  debt 

5,650 

1,205 

6,855 

6,855 

8,344 

5,480 

13,  824 

13,824 

FALLS. 

Total 

COLLIN. 

Total 

72,  600 

5,900 

78,  500 

78,  500 

22,  500 

22,500 

22, 500 

■Oounty  debt 

56,600 
16,000 

5,900 

62, 500 
16,  000 

62,  500 
16,  000 

22,  500 

22,  500 

22, 500 

City  and  town  debt . . 

FANKIN.* 
FAYETTE. 
Total 

169 

169 

COLOBADO.* 
COMAL. 

18,  400 

397 

18,  797 

18,797 

169 

Total 

169 

169 

169 

County  debt 

13,  000 
5,40« 

397 

13, 397 
5,400 

13,  397 
5,400 

FOKT  BEND. 

Total 

■City  and  town  debt . . 

8,000 

8,  000 



.      COMANCHE. 

20,  000 

, 

20,  000 

20,  000 

8,000 

8,000 

8,000 

8,000 

20,  000 

20,  000 

20,  000 

FRANKLIN. 

Total 

600 

600 

CONCHO. 

1,000 

1,000 

1,000 

600 

Total 

600 

600 

600 

1,000 

1,000 

1,000 

FREESTONE.'* 

FRIO. 
Total 

9,500 

9,500 

COOKK. 

Total 

13,  531 

500 

14,  031 

14,  031 

9,500 

13, 531 

13,  531 
500 

13,  531 
500 

9,500 

9,500 

500 

9,500 

GALVESTON. 

OOEYELL. 
Total 

800 

3,000 

3,800 

3,800 

1,  451,  379 

38,  045 

1,489,424 

$39,  596 

1,  449,  828 

800 

3,000 

3,800 

3,800 

415,  679 
1,  035,  700 

10,  900 
27, 145 

426,  579 
1,  062,  845 

426,  679 
1,  023,  249 

City  and  town  debt. . 
Galveston 

GILLESPIE.* 

GOLIAD.* 
GONZALES.* 
GEAYSOX. 
Total 

39,  596 

DALLAS. 

830, 100 

40,254 

370,  354 

370,  354 

Total 

1, 035,700 

27,145 

1,062,845 

39,596 

1,023,219 

36,  000 
294, 100 

30,  000 
10,254 

66,  000 
304,  354 

66,  000 
304,  354 

191,  000 

5,000 

198,  000 

■City  and  town  debt . . 

Dallas 

294,100 

10,254 

304,354 

304,354 

DELTA. 

Total 

275 

275 

275 

196,  000 

■County  debt 

275 

275 

275 

City  and  town  debt. . 

191,  000 

5,000 

196,  000 

196,  000 

18, 171 

18, 171 

18, 171 

129,000 
6z,ooo 

129,000 
67,000 

Total 

All    other    cities 
and  towns 

•geegg. 
Total 

5, 000 

67,000 

18,  000 
171 

18,  000 
171 

18,  000 
171 

5,235 

5,000 

10,  235 

'Citv  and  town  debt 

10,  235 

DE  WITT. 

1,000 

4,000 

5,000 

5,000 

5,235 

5,000 

10,  235 

10,  235 

Total 

GRIMES. 

1,000 

4,000 

5,000 

5,000 

13,  400 

400 

13,  800 

13,  800 

DUVAL. 

3,500 

3,500 

3,500 

County  debt 

Tnfnl 

12,  500 
900 

12,  500 
1,300 

12,  500 

City  and  town  debt . . 

GUADALUPE.* 
HAMILTON. 

400 

1,300 

Klountv  debt 

3,500 

3,500 

3,500 

10,  500 

2,000 

12,500 

EASTLAND. 

Total 

1,799 

3,200 

4,099 

4,999 

12,  500 

1,799 

3,200 

4,999 

4,999 

County  debt 

10,  500 

2,000 

12,  500 

12,  500 

ELLIS.* 
EL  PASO. 

Total 

9,904 

9,904 

9,904 

HAEDIN. 

Total 

2,000 

2,000 

2,000 

County  debt 

9,904 

9,904 

9,904 

County  debt 

2,000 

2,000 

2,  000 

— = 
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TEXAS— Continued. 


Minor  civU 
diTisions. 

Bonded 
debt. 

nrioating 
debt. 

Gross 
debt. 

Sinking 
.fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

HABRIS. 

Total 

$1,477,824 

$79,  030 

$1,  556, 854 

$1, 556, 854 

KDTXET. 

Total 

$3,500 

$3,500 

$3, 500c 

38,  562 
1,  439,  262 

16, 700 
62,  330 

55,  262 
1,  501,  592 

55,282 
1,  501,  592 

3,500 

3,500 

3, 600' 

City  and  town  debt. . 

LAMAR. 

Total 

$42,  000 

2,500 

44,500 

$1,800 

Honston 

1,439,262 

62,330 

1,501,592 

1,501,592 

42, 700- 

HAKRISON. 

171,  000 

22,  916 

193,  916 

$300 

193,  616 

41, 500 
500 

41,  500 
3,000 

1,800" 

41,  500 
1,  200- 

Total 

City  and  town  debt.  - 

LAMP  ABAC 

Total 

2,500 

136,  000 
15,  000 

21,  416 
1,500 

177,  416 
16,  500 

177,  416 
16,200 

7,283 

7,283 

City  and  town  debt'. . 

300 

7,28a 

HATS.* 

600 

500 

500 

5,263 
2,000 

5,283 
2,000 

5,283. 
2, 000- 

HENDERSOK.* 

LAVACA.* 
LEE. 
Total 

Total    

100 

100 

500 

500 

500 

lOO- 

HILL. 

2,196 

2,196 

2,196 

100 

100 

100- 

LEON, 

Total 

Total 

3,606 

3,606 

2,196 

2,196 

2,196 

3,606. 

County  de6( 

County  debt 

HOOD. 

3,229 

3,229 

3,229 

3,606 

3,606 

3,606. 

LIBEKTT. 

Total 

Total 

2,600 

2,650 

5,250 

3,229 

3,229 

3,229 

5,250 

700 

700 

700 

2,600 

2,500 
150 

5,100 
150 

5,100- 
150- 

HOUSTON. 

LIMESTONE.* 
LIVE  OAK.* 
LLANO. 
Total 

Total 

2,000 

2,000 

700 

700 

700 

2,000 

HUNT.* 

1,376 

6,349 

7,725 

7,725 

JACK. 

2,000 

2,000 

2,  OOO- 

M'OULLOOH. 

Total 

16,242 

3,408 

19,  650 

Oounty  debt 

1,376 

6,349 

7,725 

7,725 

19,  650> 

County  debt 

JACKSON. 

300 

300 

300 

16, 242 

3,408 

19,650 

19,650- 

M'LENNAH. 

Total 

95,  000 

5,000 

100,000 

300 

300 

300 

100,  OOO- 

City  and  town  debt. . 

M'MULLEN. 

Total 

JASPES. 

7,396 

7,396 

7,896 

95,  000 

5,000 

100,  000 

100, 000- 

Total 

2,500 

2,500 

7,396 

7,396 

7,396 

2,  500- 

Oounty  dsbt 

JEFFEESON. 

5,000 

5,000 

5,000 

2,500 

2,600 

2,600 

MADISON, 

Total 

2,200 

1,500 

3,700 

County  debt 

5,000 

5.000 

5,000 

3,700 

Oounty  debt 

JOHNSON.* 

2,081 

2,081 

2,081 

2,200 

1,500 

3,700 

3,700' 

KARHZS. 

MARION. 

Total 

204,  000 

10,  000 

214,  000 

County  debt 

2,081 

2,081 

2,081 

204,  000 

10,  000 

214,  000 

KAUFMAN.* 

5,187 

5,187 

5,187 

County  debt 

MASON. 

Total 

214,  OOO 

KINDALL. 

Total 

1,600 

3,100 

4,700 

4,700 

■ 

Oounty  debt 

5,181 

5,187 

5,187 

1,600 

3,100 

4,700 

4,700 

MATAGORDA. 

Total 

KERR. 

Total 

1,800 

5,500 

7,300 

7,300 

4,000 

4,000 

4,000 

County  debt 

1,800 

5,600 

7,300 

7,300 

4,000 

4,000 

4,000 

MAVERICK. 

Total 

KuraLE. 
Total 

3,000 

3,000 

3,000 

1 

4,439 

4.439 

4,439 

Oounty  debt 

County  debt 

3,000 

3,000 

3,  000 

4,439 

4,439 

4,439- 



GENERAL  STATISTICS  OF  PUBLIC  INDEBTEDNESS. 


813 


Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

TEXAS— Continued. 


Minor  civil 
diTisions. 

Bonded 
debt. 

rioating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

rioating 
debt. 

G-roas 
debt. 

Sinking 
fund. 

Net  debtL 

HEDINA. 

$4,500 

$4,500 

$4,  500 

EOBEBTSON. 

Total 

$3,000 

$12, 000 

$15, 000 

$15,  000 

4,500 

4,500 

4,500 

3,000 

10,  OOO 
2,000 

13,  000 
2,000 

. 

13,000 

2,000 

MENABD.* 

MILAM.* 
MONTAGUE. 

$16, 400 

4,000 

20, 400 

20,400 

KOCKWALL.* 

BUNNELS.* 

EUSK. 

Total 

7,000 

7,000 

7,000 

County  debt 

16, 400 

4,000 

20, 400 

20, 400 

County  debt 

7,000 

7,000 

7,000 

MONTGOMEET. 

Total 

10, 119 

10, 119 

10, 119 

SABINE. 

Total 

1,719 

400 

2,119 

2,119 

10, 119 

10, 119 

10, 119 

County  debt 

1,719 

400 

2,119 

2,119 

MOBBIB. 

Total 

2,000 

2,000 

2,000 

BAN  AUGUSTINE. 

Total 

8,000 

3,100 

U,100 

11,100 

NACOGDOCHES.* 
NAVABBC* 

4,401 

4,401 

4,401 

County  debt 

SAN  JACINTO. 

8,000 

3,100 
1,757 

11, 100 
1,757 

11, 100 
1,757 

NEWTON. 

1,757 

1,757 

1,757 

Total 

SAN  PAIEIOIO.* 
BAN  SABA. 

7,874 

4,946 

12,  820 

4,401 

4,401 

4,401 

NUECBB. 

14, 125 

14, 125 

14, 125 

12,  820 

7,874 

4,946 

12,  820 

12,  820 

10,  051 
4,074 

10,  051 
4,074 

10,  051 
4,074 

6HACKLEF0ED. 

County  debt 

3,700 

1,000 

4,700 

4,700 

ORANGE. 

4,500 

4,500 

4,500 

Total 

3,700 

1,000 

4,700 

4,700 

SHELBY. 

4,500 

4,500 

4,500 

1,100 

1,100 

1,100 

PALO  PINTO. 

10,000 

300 

10,  300 

10,300 

1,100 

1,100 

1,100 

SMITH. 

10, 000 

,       300 

10,  300 

10,  300 

21i;  600 

2,000 

213,  500 

213,  500 

PANOLA.* 

2,371 

2,371 

2,371 

PABKBB. 

175,  000 
36,  500 

2,000 

177,  000 
36,  500 

177,  000 

Total 

City  and  town  debt . . 

BOMEBVELL.* 
STAEB. 

Total 

36,  500 

■City  and  town  debt . . 

2,371 

2,371 

2,371 

800 

800 

PECOS. 

Total 

808 

808 

808 

800 

808 

808 

808 

County  debt 

STEPHENS. 

800 

800 

800 

1,469 

2,408 

3,877 

POLK. 

SO 

50 

50 

3,  877 

Total 

City  and  town  debt.. 

50 

50 

50 

County  debt 

TABEANT. 

1,469 

2,408 

3,877 

3,877 

PBEBIDIO. 

800 

1,500 

2,300 

2,300 

24,365 

24, 365 

24,365 

Total 

Oownty  debt 

800 

1, 500 

2,300 
6,010 

2,300 

County  debt 

City  and  town  debt.. 

17,  000 
7,365 

17,  000 
7,365 

7,365 

lUINB. 
Total 

4,010 

2,000 

6,010 
6,010 

TATLOK. 

Total 

7,000 

»     3, 000 

10,  000 

10,  000 

KloMnty  debt 

4,010 

2,000 

6,010 

County  debt 

7,000 

3,000 

10,  000 

10,  000 

BED  BivaR.* 
REFUaiO. 

Total 

2,419 

2,419 

2,419 

THEOCKMOBTON.* 
TITUS. 

Total 

6,200 

6,300 

12,  500 

12,  500 
12,  500 

County  debt 

2,419 

2,419 

;| == 

2,419 

County  debt 

=                = 
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Minor  civil 
divisions. 

Bonded 
debt. 

rioating 
debt. 

Gross 
debt. 

1 
Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinlting 
fund. 

Net  debt. 

TOM  GEEEN. 

Total 

$3, 004 

$3,  004 

$3, 004 

WASHINGTON. 

Total 

$15,  000 

$16, 432 

.$31,432 

$31,432' 

County  debt 

3,004 

3,004 

3,004 

12,432 
4,000 

12,432 
19, 000 

12,432 

City  and  town  debt. . 

WEBB. 

Total 

15, 000 

19,  COO 

THAVIS. 

$220,  900 

14,  844 

235, 744 

235, 744 

2,000 

2,000 

2,000 

129,  000 
91,  900 

129, 000 
106,  744 

129, 000 
106,  744 

2,000 

2,000 

City  and  town  debt. . 

14,844 

2,000 

WHABTOX. 

91,900 

14,844 

106,744 

106,744 

3,000 

3,000 

3, 000' 

TRINITY, 

1,200 

1,200 

1,200 

3,000 

3,000 

3,000 

WHEELER. 

1,200 

1,200 

•  1,200 

21, 000 

2,500 

23, 500 

23, 50& 

TYLER. 

5,000 

5,000 

5,000 

Total 

Total 

21,  000 

2,500 

23, 500 

23, 50* 

WILLIAMSON.* 
WILSON. 

5,000 

5,000 

5,000 

6,000 

6,000 

UPSHUR.* 

5,600 

5,600 

5,600 

6, 000 

UVALDE. 

6,000 

6,000 

6,000. 

WISE. 

200 

200 

Oounty  debt 

5,600 

5,600 

5,600 

200' 

VAN  ZANDT. 

6,800 

6,800 

6,800 

200 

200 

200 

Total 

WOOD. 

3,192 

3,192 

County  debt 

6,800 

6,800 

6,  800 

3,192: 

VICTORIA.* 

25,  000 

12,  508 

37,  508 

37,  508 

2,692 
500 

2,692 
500 

2,693 

500' 

YOUNG. 

Total 

Total 

2,000 

1,500 

3,500 

25,  000 

6,458 
7,050 

30,  458 
7,050 

30,  458 
7,050 

3,  500' 

County  debt 

County  debt 

City  and  town  debt. . 

2,000 

1,500 

3,500 

, 

3,  500> 

6,163 

6,163 

6,163 

ZAPATA. 

Total 

WALLEE. 

Total 

3,500 

3,500 

3, 509 

6,163 

6,163 

6,163 

3,500 

3,500 

3,500' 

ARKANSAS,  (a) 

SUMHAKT. 


Bonded  debt. 


Floating  debt. 


Gross  debt. 


Sinking  fnnd. 


Net  dsbt. 


Total  of  State.... 

State  debt  proper : 

Total  local  debt 

County  debt 

City  and  town  debt 


$5,  045, 616 


2, 813,  500 
2,  232, 116 


I,  691.  6B9 
54°.  427 


$3, 903, 513 


$8,  949, 129 


$1, 010, 345 


2,  232,  905 
1,  670,  608 


5,  046,  405 
3,  902, 724 


1,  006,  668 
3,677 


I,  444,  060 
226,  548 


3i  135.  749 
766, 975 


3.6;? 


$7,938,76* 


4, 039, 737 
3,  809, 04r 


3. 1,15.  749^ 
763,  293 


INDEBTEDNESS  OF  THE  STATE  OF  ARKANSAS,  BT  MINOR  CIVIL  DIVISIONS. 


Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

t 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fnnd. 

Net  debt.. 

ARKANSAS. 

Total 

$20, 000 

$20, 000 

$20, 000 

ASHLEY. 

Total 

$6, 609 

$6,609 

$6, 609 

County  debt 

County  debt 

20,  000 

20,  000 

20,  000 

6,009 

6,609 

6,609 



a  See  note  e,  page  891. 
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Minor  civil 
diTlsions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating         Gross 
debt.             debt. 

Sinking 
fund. 

Net  debt. 

BAXTEE. 

Total          

$3,846 

$3,846 

$3,846 

DREW.* 
FAULKSEK. 

Total 

$7, 200 

V                1 

1 

3,846 

3,  846 

3,846 

$30, 135 

$37,  335 

S37  335 

County  debt 

14, 000 

14, 000 

14, 000 

7,200 

29,  635 
600 

36,  835 
600 

30,  835 

500 

5CX) 

500 

500 

Total 

FEANKLES. 

Total 

14, 000 

14,  000 

14,  000 
1,800 

18,688 

13,  770 

32,  458 

32,  458 

BEADLEY.* 

1,800 

1,800 

18,688 

13,  770 

32,468 

32, 468 

OALHOUN. 

FULTON. 

Total 

5,958 

5,958 

5,958 

1,800 

1,800 

1,800 

5,038 

5,958 

5,958 

CAEKOLL. 

6,735 

6,735 

6,735 

GAllLAND. 

21,264 

21,264 

21,264 

6,735 

6,735 

6,735 

18,  006 
3,258 

18,  006 
3,258 

18,  006 

CHICOT. 

$200,  000 

116,  314 

316,  314 

316,  314 

3,258 

Hot  Springs 

Total 

3,258 

3,258 

3,258 

20O,  000 

116,  314 

316,  314 

316,  314 

GRANT. 

3,985 

3,985 

3,985 

CLAEKE. 

213,  003 

30,000 

243,  003 

243,  003 

Total 

Total 

3,985 

3,985 

3,985 

GREENE. 

213,  003 

30,  000 

243,  003 

243,  003 

8,033 

8,033 

8,033 

CLAY. 

2,000 

2,000 

2,000 

Total 

Total 

8,0»3 

8,033 

8,033 

HEMPSTEAD. 

2,000 

2,000 

2,000 

11,442 

10,000 

21,442 

21,442 

COLUMBIA.* 

18,057 

36,699 

64,656 

54,656 

Total 

County  debt 

HOT  BPEINGS. 

Total 

11,  442 

10,  000 

21,442 

21,442 

32,  000 

32,000 

County  debt 

18,  057 

30,599 

54,656 

54,656 

32,000 

CBAIGHKAT).* 

16,  676 

15,908 

32,584 

32,  584 

County  debt 

HOWARD. 

32,  000 

32,000 

32,  000 

CRAWTOED. 

Total 

21,844 

21,844 

21,844 

16, 676 

15,  882 
26 

32,558 
2« 

32,  558 
26 

21,844 

21,844 

21,844 

INDEPENDENCE.* 
IZARD. 

' 

8,480 

8,480 

26 

26 

26 

CEITTENDEN. 

5,151 

25,  326 

30,  477 

30,  477 

8,480 

8,430 
50 

8,430 
50 

8,430 

Ootmlydebt 

5,151 

25, 326 

30,  477 

30,  477 

City  and  town  debt . . 

50 

OEOSB. 

11,455 

2,036 

14,391 

14,  301 

Cities  and  towns 

50 

50 

50 

JACKSON. 

Total 

, 

*       2, 124 

2,124 

County  debt 

11,455 

2,936 

14, 391 

14,  391 

2,124 

DALLAS. 

9,938 

9,938 
9,938 

9,938 

County  debt 

2,124 

2,124 

2,124 

JEFFBKSON. 

Total 

267,  304 

50,  000 

317,  304 

County  debt 

9,938 

9,»38 

317,  304 

DESHA. 

3,500 

9,000 

12,  500 

12,  500 
12  500 

167,  304 
100,  000 

50,  000 

217,  304 
100,  000 

100,000 

217,  304 

Total 

City  and  town  debt- . 

100,  000 
100,000 

County  debt 

DOESET. 
Total 

3,500 

15,  000 

16, 000 

15,  000 

JOHNSON. 

Total 

8,  030 

28,540 

J 

36,  570 

36,  570 

3G,  .JTO 

Cmmlydebt 

16, 000 

15,  000 

ii:::^_:ii- 

15,000 

County  debt 
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Minor  civil 
divisions. 

Bonded 
debt. 

Moating 
debt. 

Gross 
debt. 

Sinking 
fnnd. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

LA  FAYETTE. 

Total 

$13, 312 

$13, 312 

$13, 312 

NEWTON. 

Total .    .  . 

$8,660 

$8,660 

$8,650 

K)ounty  debt 

13,312 

13,  312 

13, 312 

8,650 

8,650 

8,650 

OUACHITA. 

Total 

LAWRENCE. 

Total 

4,434 

4,434 

4,434 

$38, 950 

13,  111 

52, 061 

52,061 

bounty  debt 

4,434 

4,434 

4,434 

11, 351 
1,760 

11, 361 
40,  710 

11,351 
40, 710 

City  and  town  debt . . 

38, 950 

$70, 000 

11, 131 

81, 131 

81, 131 

LEE. 

38,950 

1,760 

40,710 

PEEEY. 

Total 

6,800 

6,287 

13, 087 

70,  000 

11, 131 

81, 131 

81, 131 

13, 087 

23,  779 

23, 779 

23,  779 

County  debt 

LINCOLN. 

6,800 

6,287 

13,087 

13,087 

PHILLIPS. 

■ 
Total 

370, 000 

127, 166 

497,166 

23,  779 

23, 779 

23,779 

497,166 

LITTLE  BIVEE. 

12, 100 

28,  029 

38, 129 

38, 129 

County  debt 

Total 

210,  000 
160,  000 

68, 000 
59,166 

278, 000 
219, 166 

278,  000 

City  and  town  debt . . 

219,166 

<yoimty  debt 

12, 100 

26,  029 

38, 129 

38,129 

x6o,ooo 

59,166 

.219,166 

219,166 

PIKE. 
Total 

LOGAN. 

Total 

12,  000 

12,  000 

12,  000 

500 

1,000 

1,500 

1,500 

12,  000 

12,  000 

12,  000 

County  debt 

600 

1,C00 

1,600 

1,500 

LONOKE. 

33, 176 

33, 176 

33, 176 

POINSETT. 
Total 

Total 

47,  280 

47,  280 

47,  280 

33, 176 

33, 176 

33, 176 

47,280 

47,280 

47,280 

MADISON. 

7,805 

7,805 

7,805 

POLK. 

Total 

Total 

1,200 

7,300 

8,600 

8,500 

County  debt 

7,805 

7,805 

7,805 

1,200 

7,300 

8,500 

8,500 

MABION. 

1,600 

6,836 

8,436 

8,436 

POPE. 

Total 

Total 

22,340 

22,340 

22,340 

1,600 

6,636 
200 

8,236 
200 

8,236 
200 

City  and  town  debt . . 

22, 340 

22,340 

22,340 

PBAIEIE. 

Cities  and  towns 
nnder  1,000 

200 

200 

200 

250 

250 

MILLEB. 

19,  494 

19,  494 

19,494 

City  and  town  debt. . 

Cities  and  towns 
under  1,000 

PULASKI. 

Total 

Total 

250 

250 

County  debt 

19,  494 

19,  494 

19,494 

250 

250 

250 

Total 

12,  698 

12,  698 

12,  698 

483, 129 

488, 392 

971,  521 

971,521 

12,  698 

12,  698 

12,  698 

County  debt 

304,435 
178,  694 

331,  843 
156,  549 

636,  278 
335,  243 

636, 278 

MONROE. 

119, 160 

33,  877 

153,  037 

153,  037 

City  and  town  debt. . 
Little  Eock 

RANDOLPH. 

Total 

333, 243 

Total 

178,694 

156,549 

335,243 

335,243 

County  debt 

104, 160 
16,  000 

33,  627 
250 

137,  787 
15,250 

137,  787 
15,  250 

31,  238 

31,  238 

City  and  town  debt. . 

Cities  and  towns 
nnder  1,000 

31,238 

iS.ooo 

250 

i5>2So 

15.250 

County  debt 

31,  238 

31,  238 

31, 238 

MONTGOMEBT. 

Total 

664 

6,991 

7,  655 

7,665 

SAINT  FEANCIS. 

Total 

37,  500 

19,  507 

57,  007 

67,007 

County  debt 

County  debt 

664 

6,091 

7,655 

7,656 

37,  500 

19,  507 

57,  007 

57,007 

NEVADA. 

Total 

550 

12, 883 

13,  433 

13,  433 

.  SALINE. 

Total 

5,822' 

5,822 

6,822 

County  debt 

County  debt 

550 

12,883 

13,  433 

13,433 

5,822 

5,822 

5,822 

===== 

= 
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divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinldng 
fund. 

Net  debt. 

BCOTT. 
Total 

$6, 700 

$8, 700 

$6,  700 

UiNION. 

Total 

$315 

$32,  843 

$33, 158 

$33, 153 

County  debt 

6,700 

6,700 

6,700 

County  debt 

315 

32,  843 

33, 158 

33,  VS 

BEAECY. 

Total 

4,000 

4,000 

4,000 

VAN  BUEEN. 

Total 

12,  292 

3,902 

16, 194 

10, 194 

County  debt 

4,000 

4,000 



4,000 
76,  094 

County  debt 

12,  292 

3,902 

16, 194 

16,  194 

SEBASTIAN. 

$61, 034 

17, 337 

78,  371 

$2,  277 

WASHINGTON. 

Total 

160,  000 

25,  925 

185,  925 

185,  925 

County  debt  (a)  

City  and  town  debt. . 

Fayetteville 

WHITE. 

Total 

130,  000 
30,  000 

25,  625 
300 

155,  625 
30,  300 

155,  625 

County  debt 

46, 789 
14,  245 

13,  032 
4,305 

59,  821 
18,  550 

59,  821 
16,  273 

30,300 

City  and  town  debt- . 

2,277 

30,000 
3,288 

300 
14,  024 

30,300 
17,  312 

FortSmith 

14,245 

4,303 

18,550 

2.277 

16,273 

$1,400 

4,000 

4,000 

4,000 

15,  912 

BEVIEB. 

County  debt 

Total 

14,  024 

14,024 
3,288 

14  0''4 

City  and  town  debt. . 

Cities  and  towns 
under  1,000 

WOODRUFF. 

Total 

3,288 

1,400 

1,888 

County  debt 

4,000 

4,000 

4,000 

3,283 

3,288 

1,400 

10, 100 

10, 100 

10, 100 

1,833 

Total 

16,799 

8,176 

24,  975 

24,  975 

County  debt 

10,  000 
100 

10,  000 
100 

10,  000 
100 

County  debt 

YELL. 

Total 

16,  799 

8,176 

24,975 

City  and  town  debt . . 

24,975 

Cities  and  towns 
under  1,000 

zoo 

100 

xoo 

■23,479 

12,060 

35,  539 

35,  539 

STONE. 

8,859 

8,859 

23,  479 

11,  976 

84 

35,  455 
84 

35,455 
84 

Total 

8,859, 

City  and  town  debt . . 

County  dd>t 

8,859 

8,859 

8,859 

Cities  and  towns 

84 

,  84 

84 

aLate  reports  show  bonded  debt  of  county  to  be  $100,000,  of  which  amount  $16,000  is  to  be  paid  by  state. 

KENTUCKY. 

SUMMAET. 


Bonded  debt. 

Floating  debt. 

Gross  debt. 

Sinking  fund. 

Net  debt. 

Total  of  State 

$19, 112, 153 

$1,  363, 182 

$20,  475,  335 

$5,356,616 

$15, 118, 719 

State  debt  proper ... 

1,  858,  008 
17,  254, 145 

1,  858,  008 
18,  617,  327 

627,  314 
4,729,302 

1,230,694 
13,  888,  025 

Total  local  debt 

1,  363, 182 

County  debt 

School  district  debt 

6,149.329 

175,073 

16,388 

1,171,721 

6,324,402 

16,388 

12,276,537 

447,359 

5,877,043 

16,388 

7,994,594 

City  and  town  debt 

11,104,816 

4.281,943 

INDEBTEDNESS  OF  THE  STATE  OF  KENTUCKY,  BY  MINOE  CIVIL  DIVISIONS. 


Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

ADAIB. 

Total 

$75 

$75 

$75 

BALLARD. 

Total 

$8,  000 

$8,000 

$8,000 

City  and  town  debt . . 

75 

75 

75 

8,000 

8,000 

8,000 

BARREN. 

Total 

ALLEN. 

Total 

$219,  800 

219,  800 

219,  800 

$25,  000 

2,500 

27,  500 

27,  500 

City  and  town  debt . . 

BATH. 

Total 

County  debt 

219, 800 

219,  800 

219,800 

25,  000 

2,500 

27,  500 

27,  50(1 

ANDERSON. 

Total 

34, 250 

34,  250 

34,  250 

104,  750. 

1.15 

izb' 

104.  SS5 

— 

101.  685 

County  debt 

School  district  debt. 

School  district  debt. 

500 
33,  750 

500 
33,  750 

500 

33,  750 

104,  750 


104,  7.50 
135 

104,751) 

City  and  town  debt.. 

KI5 

52  W  D   T 
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Minor  civil 
diylsions. 

Bonded 
debt. 

rioating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gtobs 
debt. 

Sinking 
ftrnd. 

Net  debt. 

BELL.* 
BOONR 

$1,  000 

$1,000 

$1, 000 

CLAKK. 

Total 

$108, 600 

f  108, 600 

$6,591 

$102,  OOD 

Total 

108, 000 
600 



108, 000 
600 

6,591 

City  and  town  debt. . 

OLAT.* 
CLINTON. 

Total 

101,409 

County  debt 

1,000 

1,000 

1,000 

600 

$440 

440 

~ 

BOURBON. 

Total 

$63,  955 

4,650 

68,  505 

$25, 000 

43,  505 

61,  000 
2,955 

61,  000 
7,505 

25,  000 

36,  000 
7,505 

City  and  to^vn  debt-  - 

4,550 

240 
200 

240 
200 

240 
200 

School  district  debt. 

BOYD. 

14,  831 

16,  035 

30,  866 

30,  866 

CEITTENDEN. 

Total 

Total    

2,600 

2,600 

2,600 

9,165 
6,870 

9,165 
21,701 

9,165 
21,  701 



City  and  town  debt . . 

14,  831 

2,500 
100 

2,500 
100 

2,500 
100 

BOTLE. 

48,  000 

2,000 

50,  000 

4,178 

45,  822 

CUMBEELAND. 

Total 

Total 

6,000 

6,000 

36,  000 
12,  000 

2,000 

38,  000 
12,  000 

4,178 

33,  822 
12,  000 

6,000 

County  debt 

County  debt 

City  and  town  debt . . 

6,000 

6,000 

6,000 

27,  620 

3,736 

31,  356 

-  31,  356 

DAVIESS. 

Total 

Total 

217,  000 

9,816 

226,  816 

226, 816 

15,  700 

15,  700 
3,000 
12,656 

15,  700 
3,000 
12,  656 

County  d^t 

School  district  debt. 
City  and  town  debt. . 

EDMONSON. 

Total 

School  district  debt. 

3,000 
736 

150,  000 

150,  000 

500 

76,  316 

150, 000 

City  and  town  debt.. 

U,920 

600 
9,316 

67,000 

76, 316 

BEEATHITT.  * 

8,000 

2,100 

10, 100 

10, 100 

BBECKINRIDGE. 

17,500 

17,500 

17, 500 

City  and  town  debt. . 

8,000 

2,100 

10, 100 

10,300 

1^,500 

17,500 

17,500 

ESTILL. 

Total 

BULLITT.  * 

BUTI^B. 

150 

150 

150 

5,234 

5,234 

5,234 

County  debt 

5,234 

5,234 

5,234 

150 

150 

150 

ELLIOTT. 

Total 

1,664 

1,654 

CALDWELL. 

325,  000 

100 

325, 100 

325, 100 

1,654 

Total 

X        1,654 

1,654 

1,654 

325,  000 

325.  000 
100 

325,  000 
100 

FAYETTE. 

Total 

100 

421,000 

421,  000 

75,000 

CALLOWAY.  * 

1,087,600 

22,204 

1, 109,  704 

9,950 

1,  099,  754 

346,000 

CAMPBELL. 

309,000 
1-12,000 

309,000 
112,000 

75,000 

234,000 
112,000 

Total 

City  and  town  debt. . 
Lexington 

FLEMINO. 

Total 

Rrhnnl  flintrirt  dnlit 

1,086 
21,118 

1,086 
1, 108,  618 

1,086 
1,  098,  668 

113,000 

112,000 

112,000 

Cil^  and  town  debt. . 

1,  087,  500 

9,950 

530 

530 

Newport. ..... 

962,500 
125. ooo 

4,118 
17,000 

966,618 
142,000 

9':6,6i8 
132,050 

9.95° 

530 

and  towns 

530 

530 

530 

CAEBOLL, 

18,  000 

18,  000 

18,  000 

FLOYD.* 

FEANKUN. 

Total 

120,  000 

31, 592 

151, 592 

9,634 

18,  000 

18,  000 

18,  000 

141,958 

CAKTEB. 

106,  000 

1,800 

107,  800 

107,  800 

41,  000 
79,000 

15,000 
16,692 

56,000 
95,592 

4,889 

4,745 

51,111 
90,847 

Total 

City  and  town  debt. . 

FULTON. 

Total 

106,  000 

1,500 
300 

107,  500 
300 

107,500 
300 

200 

200 

City  and  town  debt . . 

200 

CASBT.  * 

223,  000 

223,  000 

223,  000 

178,  000 
45,  000 

City  and  town  debt . . 

200 

200 

200 

GALLATW. 

Total 

Total 

7,800 

7,800 

7,800 

178, 000 
45, 000 

178, 000 
45,  000 

County  debt 

City  and  town  debt. . 

7,800 

7,800 

7,800 

■•^^ • 
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Minor  oiTiJ 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Si^ig      Net  debt. 

GAERARD. 

Total 

$152, 266 

$690 

$152,  956 

$50,  000 

$102,  956 

HOPKISS. 

$158,  700 

$24,  000 

$182, 700 

$182,700 

149,  600 
3,266 

140,  000 
3,956 

50, 000 

99,  000 
3,956 

139,  000 
19,  700 

24,000 

163,  000 
19,700 

163,  000 

City  and  town  debt. . 

690 

City  and  town  debt. . 

JACKSON. 

19,  700 

GRANT. 

Total 

20,000 

20,  000 

20, 000 

1,938 

1,938 

1,938 

County  debt 

20,  000 

20, 000 

20,  000 

1,938 

1,938 

1  93S 

JEFFERSON. 

Total 

GRAVES. 

Total 

5,500 

5,500 

5,500 

8,  079,  000 

1,  033,  560 

9, 112,  560 

$4  255  625 

i  Rrifi  03S 

County  debt 

5,500 

5,500 

5,500 

7,000 
1,  026,  560 

7,000 
9, 105,  560 

1            7,  000 

City  and  to-wn  debt. . 
liOnisviUe 

JESSAMINE. 

Total 

8,  079,  000 

4,  255,  025       4,  849,  93.i 

170,  000 

170,000 

170,  000 

Total 

8,079,000 

1,026,560 

9,105,560 

4. =55, 625 

4.849.93s 

3,850 

3,850 

County  debt 

170,  000 

170,  000 

170,  000 

3,850 

GREEN. 

3,000 

432 

3,432 

3,432 

2,500 
1,350 

2,500 
1,350 

2,500 

Total 

1,350 

JOHKSOS.* 
KENTON. 

County  debt 

3,000 

3,000 
432 

3,000 
432 

1,  031,  000 

5,000 

1,  036,  000 

432 

GHEENUP. 

37, 360 

10 

37,  370 

4,215 

33, 155 

1,  036,  000 

5,000 

5,000 
1,  031,  000 

5  000 

37,  360 

37,  360 
10 

4,215 

33, 145 
10 

City  and  town  debt. . 

Covington 

Debt  of  otber  citiea 
and  towns 

KNdx.* 

LA  RUE.* 

LAUREL.* 

LAWEENCE.* 

LEE.* 

LESLIE. 

Total 

1,  031,  000 

1,  031,  000 

10 

1,030,000 
1,000 

1,030,000 
1,000 

HANCOCK. 

6,500 

6,500 

6,500 

900 

2,000 

2,900 

City  and  town  debt . . 

6,500 

6,500 

6,500 

HAEDDT. 

Total           

271, 000 

271, 000 

196,  000 

75,  000 

County  debt. 

196,  000 
75,  000 

196,  000 
75,  000 

196,  000 

City  and  town  debt. . 

75,  000 

2,900 

City  and  town  debt. . 

LETCHER. 

Total 

HARLAN. 

3,000 

1,500' 

4,500 

4,500 

900 

2,000 

2,900 

2,900 

Total 

4,200 

4,200 

3,000 

3,500 

4,500 

4,500 

4,200 

HARBISON. 

2,377 

42,598 

44,975 

44,975 

4,200 

4,200 

4,200 

LEWIS. 

Total 

Total 

25,000 

25,000 

Oountudebt 

41, 998 
600 

41,998 

000 

2,377 

41,  998 

600 

2,377 

25,000 

School  district  debt. 
City  and  town  debt. . 

2,'377' 

25,000 

25,000 

25,000 

•       LINCOLN. 

HABT. 

Total 

35,000 

300 

35,300 

35,300 

24,000 

100 

24,100 

24,100 

35, 000 

366' 

35,  000 
300 

35,-O0O 
300 

24,000 

24,000 
100 

24,000 
100 

Citv  and  town  debt 

,   100 

LIVINGSTON. 

HBNDEBSON. 
Total 

26,100 

8,000 

34,100 

34,100 

6,000 

857 

6,857 

6,857 

26, 100 

26, 100 
8,000 

26, 100 
8,000 

6,000 

6,000 
857 

6,000 

Sohool  diatritit  Apiht 

8,000 

857 

857 

LOGAN. 

Total 

HENBT. 

Total 

20, 000 

3,000 

23,  000 

23,  000 

398,  400 

398,400 

398, 400 

20,000 

20,  000 
3,000 

20,  000 
3,000 

386, 100 
12,300 

386, 100 
12, 300 

386,100 

3,000 

City  and  town  debt. . 

LTON. 

Total 

12,300 

HICKMAN. 

Total 

13, 000 

3,973 

16, 973 

1,623 

15,  350 

169,  000 

647 

169,  647 

25,000 

144,647 

1,000 
12,  000 

1,000 
15,  973 

1,000 
14,  350 

169,  000 

169,000 
647 

23,000 

144,000 

Citywid  town  debt.. 

3,973 

1,623 

■647 

047 
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Minor  civtt 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

G-roas 
debt. 

Sinking 
fluid. 

Net  debt. 

MADISON. 

Total 

$134,  000 

$3, 100 

$137, 100 

$137, 100 

MORGAN.* 
MUHLENBURGH. 

Total 

$400, 000 

$800 

$400, 800 

134,  000 

134,  000 
3,100 

134,  000 
3,100 

$400,800 

County  debt 

County  debt 

School  district  debt. 

NELSON.* 
NICHOLAS. 

City  and  toivn  debt. . 

3,  ioo 

400,  000 

400, 000 
800 

400,  000 

170 

170 

170 

800 

Total 

9,000 

9,000 

$3,  000 

170 

170 

170 

MARION. 

234,  500 

2,300 

236,  800 

236,  800 

City  and  town  debt . . 

OHIO. 

Total 

Total 

9,000 

9,000 

3,000 

6,000 

225,  000 
9,500 

225,  000 
11  son 

225,  000 
11,800 

10, 000 

10,000 

City  and  town  debt. . 

2  300 

10, 000 

MAESHALL. 

1,050 

1,050 

1,050 

10, 000 

10,  000 

10,  000 

Total 

OLDHAM. 

Total 

4,549 

5,622 

10, 171 

County  debt 

750 
300 

750 
300 

750 
300 

10, 171 

City  and  town  debt. . 

MARTIN. 

3,600 

3,600 

3,600 

4,549 

5,622 

10, 171 

10, 171 

OWEN. 

Total 

Total 

82,  000 

500 

82,500 

County  debt 

3,600 

3,600 

3,600 

82,  500 

MASON. 

166,  900 

166,  900 

$16, 000 

150,  900 

County  debt 

Cityand  town  debt. . 

82,  000 

82, 000 
500 

82,  000 
500 

Ta+q1 

500 

OWSLEY. 

Total 

105,  000 
61,  900 

105,  000 
61,  900 

16,  000 

89,  000 
61,  900 

8,000 

8,000 

Cily  and  town  debt. . 

8,000 

M'CRACKEN. 

,  638,000 

638,  000 

638,  000 

8,000 

8,000 

8,000 

PENDLETON. 

Total 

12,  000 

8,448 

20,448 

County  debt 

500,  000 
138,  000 

500,  000 
138,  000 

500,  000 
138,  000 

20,448 

City  and  town  debt.. 

County  debt 

12,  000 

4,948 
3,500 

16, 948 
3,500 

138,000 

138,000 

138,000 

16,  948 

Paducab 

3  500 

PEKKY. 

M'lEAN. 

Total 

50,  000 

400 

50,  400 

50,  400 

318 

318 

318 

County  debt 

30,  000 

30,  000 

100 

20,  300 

30,  000 

100 

20,  300 

318 

318 

318 

School  district  debt. 

100 
300 

PIKE.* 
POWELIa* 
PULASKI. 

City  and  town  debt. . 

20,  000 

20,  000 

*   

20,  000 

MEADE. 

Total 

300 

574 

874 

874 

20,  000 

School  district  debt. 

274 
300 

274 
600 

274 
600 

County  debt. 

EOBEKTSON. 

1 

City  and  town  debt. . 

300 

20,  000 

20,000  ' 

1 

20,  000 

MENIFEE. 

Total 

5,250 

5,250 

5,250 

860 

860 

860 

5,250 

5,250 

5,250 

County  debt 

660 
200 

660 
200 

MEIiOEB. 

16,  000 

16,  000 

16,  000 

KOCKCASTLE.      , 

Total 

14,  000 

14,  000 

14,  000 

City  and  town  debt. . 

16,  000 

16,  000 

16,  000 

14,  000 

14,  000 

14,  000 

METCALFE. 

93 

93 

93 

KOWAN. 

Total 

800 

500 

1,300 

1,300 

93 

93 

93 

800 

500 

1,300 

MONROE. 

80 

80 

80 

RUSSELL. 

Total 

4,000 

4,000 

4,000 

School  district  debt. 

30 

50 

30 

30 

50 

County  debt. 

4,000 

4,000 

4,000 

MONTGOMERr. 

Total 

150,  867 

1 
3,  800           154,  667 

154,  607 

SCOTT. 
Total  .. 

15,  200 

6,700 

21, 900 

21,  900 

15,  200 
6,700 

147,  000 
3,867 

147,  000 
7,667 

147,  000 
7,667 

15,  200 

15,  200 
6,700 

City  and  town  debt. . 

3,800 

6,700 
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Minor  ciTil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

TS'it  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
dobt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

SHELBY. 

Total 

$553,  500 

$553, 500 

$553,  500 

TRIMBLE. 

$2, 600 

$4,950 

$7,550 

$7,  550 

County  debt 

553,  500 

553, 500 

553,  500 

1,600 

2,500 

450 

2,000 

4,100 

460 

3,000 

4,100 

2,400 

$6,  000 

8,400 

8,400 

City  and  town  debt.  - 

UNION. 

Total 

1,000 

3  000 

Total 

64,  500 

6,815 

71,  315 

$10,486 

60,  829 

County  debt 

^       6, 000 

6,  OOO 
2,400 

6,000 
2,400 

County  debt 

69,  600 
5,000 

5,000 
1,815 

64,  600 
6,815 

10,486 

—  - 

City  and  town  dobt. . 

2,400 

54,014 

City  and  town  debt. . 

WAKHEN. 

Total 

6,815 

SPENCER. 

245,  500 

,       245, 500 

245,  500 

272,  000 

273,  000 

37,  000 

235,  000 

Total 

County  debt 

City  and  town  debt. . 

WASHINGTON. 

-       Total 

145,  000 
127,  000 

145,  000 
127,  000 

30,  000 
7,000 

245,  500 

245,  500 

245,  500 

115,  000 
120,  000 

Cov/niy  debt 

TAYLOR. 

250,  900 

250,  900 

250,  900 

52,  000 

52,  000 

52,  000 

Total 

52,  000 

52,  000 

52,  000 

247,  900 
3,000 

247,  900 
3,000 

247,  900 
3,000 

WAYNE. 

City  and  town  debt. . 

7,000 

7,000 

5,000 

5,000 

5,000 

County  debt 

7,000 

TODD. 

7,000 

7,000 

7,000 

WEBSTER.* 
WHITLEY.* 

WOLFE.* 
WOODFORD. 
Total  ... 

10,  066 

400 

11,  066 

5,000 

5,000 

5,000 

TRIGG. 

5,000 

5,000 

5,000 

11,  066 

Total 

10,  666 

10,  666 
400 

County  debt 

5,000 

5,000 

5,000 

400 

400 

TENNESSEE. 

STTMMAET. 


Bonded  debt. 

Moating  debt. 

Gross  debt. 

Sinking  fond. 

Net  debt. 

Total  of  State 

$28,  338,  282 

$9,  051, 276 

$37,  389,  557 

$1,  657 

$37,  387,  900 

20,  991,  700 
7,  346,  582 

6,  448,  731 
2,  602,  544 

27,  440,  431 
9,  949, 126 

i,'657' 

27,  440, 431 

Total  local  debt    

9,  947,  409 

2,559,348 
4 1 787. =34 

501,197 
2,101,347 

3,060,545 
6,888,581 

3,oSo,54s 
6,886,924 

1,657 

INDEBTEDNESS  OF  THE  STATE  OF  TENNESSEE,  BY  MINOR  CITIL  DIVISIONS. 


Minor  oivU 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civU 
divisions. 

Bonded 

debt. 

Floating 
debt.' 

Gross 
debt. 

sjsr  h^td^'^t- 

ANDERSON. 

Total 

$72,  000 

$72,  000 

$72, 000 

BRADLEY. 

Total 

$6, 000 

$6,  000 

$6,  000 

72,  000 

72,  000 

73,  000 

6,000 

6,000 

6,000 

CAMPBELL.* 
CANSON. 

BEDFORD. 

Total 

16,  000 

16,  000 
16,  000 

16,  000 

2,929 

2,  929 

1 

2,929 
2,929 

County  debt 

16,  000 

j          16,000 

Total 

BENTON.* 

156, 000 

$5,  500 

161,  500 



161,  500 

2,929 

2,929 

CARROLL.* 
CARTER. 

Total 

BLEDSOE.* 
BLOUNT. 

Total 

3,000 

3,000 

3,000 



County  debt 

Cmntydebt 

156,  000 

5,500 

161,500 

161,  600 

3,000 

3,000 

3,000 
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Minor  civil 
divisions. 

Bonded 
debt. 

Moating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt» 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fond. 

Net  debt. 

CHEATHAM. 

Total 

$150 

$1, 500 

$1, 650 

$1, 650 

GEADTGES.* 
GREENE.* 
GRUNDY. 

a2,  000 

$2, 000 

County  debt 

150 

1,500 

1,650 

1,650 
500 

$2, 000 

CLAIEOKNE.' 

500 

500 

CLAY. 

2,000 

2,000 

2,000 

HAMBLEN. 
Total 

Total 

$23,  071 

5,700 

28, 771 



County  debt 

500 

500 

500 

23, 771 

COCKE. 

2,313 

2,313 

2, 313 

8,500 
14,  571 



21, 000 

5,000 
700 

13, 500 
15,  271 

13, 500 
15,  271 

City  and  town  debt . . 

HAMILTON. 

Total 

Total 

95,264 

116, 264 

County  debt 

2,313 

2,313 

2,313 

116,  264 

COFFEE.* 

2,769 

2,789 

2,789 

City  and  town  debt. . 
Chattanooga 

HANCOCK. 

Total 

21,000 

95,264 

116,  264 

116,  264 

CROCKETT. 

31,000 

95,264 

1x6,264 

116,264 

Total 

County  debt 

2,539 
250 

2,539 
250 

2,539 
250 

2,510 

2,  772 

5,282 

City  and  town  debt. . 

5,282 

CUMBERLAND. 

3,000 

3,000 

3,000 

2,510 

2,772 

5,282 

5,232 

HARDEMAN. 
Total 

500 

500 

3,000 
270,  000 

3,000 
2,  064,  200 

3,000 
2,  064,  200 

500 

1,794,200 

DAVIDBON. 

500 

500 

500 

HARDIN.* 
HAWKINS. 
Total 

-. 

40, 000 

40,000 

363, 000 
1, 431, 200 

95,  000 
175,  000 

458,  000 
1,  606,  200 

458,  000 
1,  606,  200 

City  .and  town  debt. . 

40,000 

Nashvillfi 

1,431,200 

175,000 

i,6c€,3oo 

1,606,200 

County  debt 

' 

40, 000 

40,000 

40  000 

DECATUR. 

1,000 

1,000 

1,000 

HAYWOOD. 

Total        .  . 

Total 

90, 700 

4,000 

94,700 

94, 700 

1,000 

1,000 

1,000 

County  debt 

HENDERSON.* 
HENRY. 

Total 

90,  700 

4,000 

94, 700 

94,700 

DE  KALB.* 

40 

40 

40 

DICKSON. 

Total 

4,750 

8,618 

13, 368 

13,  368 

40 

40 

40 

4,750 

7,500 
1,U8 

12,250 
1,118 

12,  250 
1,118 

DYER. 

50,  000 

4,000 

54,000 

54,  000 

HICKMAN. 

Total 

Total 

30,  000 

6,000 

35,  000 

4,000 

4,000 
50,  000 

4,000 
50,  000 

35,  000 

City  and  town  debt. . 

50,  000 

30,  000 

5,000 

35, 000 

35,000 

FAYETTE 

4,761 

4,  761 

4,761 

HOUSTON. 

Total 

Total 

500 

500 

, 

500 

4,461 
300 

4,461 
300 

4,461 
300 

City  and  town  debt. . 

500 

500 

500 

HUMPHREYS. 

Total 

FEXTREBS. 

Total 

260 

4,408 

4,668 

4,668 

2,000 

2,000 

2,000 

County  debt 

260 

4,408 

4,668 

4,668 

County  debt 

2,000 

2,000 

2,000 

GIBSON. 

4G,  300 

15,  810 

62, 110 

62, 110 

JACKSON. 

Total 

14,704 

14,  704 

14, 704 

Total 

County  debt 

12,  914 
2,896 

12,  914 
49, 196 

12, 914 
49, 196 

14,704 

14, 704 

14, 704 

County  debt 

JAMES.* 
JEFFERSON. 

Total 

City  and  town  debt. . 

48,  300 

16,000 

5,036 

21, 036 

GILES. 

Total 

27, 500 

6,000 

33,500 

33, 500 

21,036 

County  debt  

City  and  town  debt . . 

27,  500 

27,  500 
0,000 

27, 500 
6,000 

16,000 

5,000 
36 

21, 000 
86 

21,800 
36 

6,000 

1 

City  and  town  debt. . 

GENERAL  STATISTICS  OF  PUBLIC  INDEBTEDNESS. 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

TENNESSEE— Continued. 


s — " ^ 

Minor  civU 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Groas 
debt. 

1 

Sinking 
fund. 

1 
Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

JOHNSON. 

Xotal         

$5,354 

$5,  354 

$5,  354 

OBION. 

Total 

$2,500 

$2,  500 

$2,  500 

5,354 

5,354 

5,334 

2,500 

2,500 

2,500 

OVERTON.* 
PERKY. 

Total 

KNOX. 

Total 

$459, 880 

107,  496 

567,  376 

567,  376 

1,000 

1,000 

328, 680 
131,  200 

26,408 
81, 688 

355,  088 
212, 288 

355,  088 
212,  288 

1,000 

City  and  town  debt . . 

1,000 

1,000 

131, 2CX) 

3i,o83 

212,288 

212,288 

Knoxville 

POLK.* 
rUTNAM. 

900 

900 

LAKE.* 
LAUDERDALE.* 

6,050 

6,051) 

6,050 

900 

Total 

900 

900 

900 

RHEA. 

Total  

6,050 

6,050 

6,050 

381 

381 

LEWIS.* 

1,400 

5,511 

6,911 

6,911 

381 

LINCOLN. 

381 

381 

381 

ROANE.* 
ROBERTSON. 

$18,  000 

300 

18,  300 

2,511 
3,000 

2,511 
4,400 

2,511 
4,400 

City  and  town  debt.. 

1,400 

LOUDON.* 

7,000 

7,000 

7,000 

Total 

18, 000 

18,  000 
300 

18, 000 

300 

300 

M'NAIRr. 

RUTHERFORD.* 

SCOTT.* 

SEQUATCHIE.* 

SEVIER. 

Total        

1,072 

1,072 

7,000 

7,000 

7,000 

MACON. 

600 

eoo 

600 

1,072 

600 

600 

600 

County  debt 

1,072 

1,072 

1,072 

17,  529 

29, 110 

46,  639 

46,  039 

SHELBY. 

Total 

3,  328,  698 

1,  841,  285 

5, 169,  983 

6, 169,  983 

2S,  000 
6,110 

23,  000 
23,639 

23,  000 
23,  639 

County  debt 

City  and  town  debt-. 

17,  520 

478,  698 
2,  850,  000 

136,  930 
1,  704,  355 

615,  628 
4,  554,  355 

615,  628 
4,  554,  355 

MARION.* 

121,  900 

10,  000 

131,  900 

131,  900 

City  and  town  debt. . 

A.  CCA.  QCC 

4^554'  355 

MARSHALL. 

SMITH.* 
STEWART. 

Total 

Total 

1,500 

1,500 

121,  900 

10,  000 

131,  900 

131,  900 

1,500 

MAUKY. 

Total 

52,790 

34, 263 

87,  058 

87,  058 

County  debt 

1,500 

1,500 

1,500 

25,  000 
9,268 

25,  000 

62,  058 

25,  000 
62,  058 

SULLIVAN. 

9,500 

16,  800 

26,  309 

City  and  town  debt.. 

52,  790 

26,  300 

KEIQ8.* 

357,423 

8,443 

365,  866 

$1, 657 

364,  209 

225,  000 
139,  209 

15,  000 
1,800 

15,  000 
11,300 

15,  000 

City  and  town  debt.  - 

SUMNER. 

9,500 

11,  300 

MONKOE.* 

MONTGOMERY. 

303,  950 

878 

309,  828 

309,  828 

Total 



County  debt 

City  and  town  debt.. 

225,  000 
132,423 

8,'443" 

22s,  000 
140,  866 

i.'esf 

County  debt 

City  and  town  debt . . 

TIPTOK. 

Total 

300, 000 
8,950 

878' 

300,  000 
9,828 

9,  828 

MOOBE. 
Total 

2,200 

2,200 

2,200 

7,500 

1,065 

8,565 
8,565 

8,565 

County  dtbt 

2,200 

2,200 

2,200 

145 

145 

City  and  town  debt.. 

TROUSDALE. 

Total 

County  debt 

7,500 

1,065 

8,565 

UOBQAK. 
Total 

Comty  tUbt 

145 
145 

145 
145 

1 ■"" 

6,423 
6,428 

6,428 
6,428 

6,  428 
6,42j 

oThiB  is  the  debt  of  tbe  old  city  of  Memphis  at  the  time  of  the  surrender  of  its  charter,  January  31,  1879. 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

TENNESSEE— Continued. 


Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

■MiTior  civil 
divisions. 

Bonded 
debt. 

rioating 
debt. 

Gross 
debt. 

SinMng 
fnnd. 

ITet  debt. 

UNICOI. 

Total    

$416 

$416 

$416 

WEAKLEY. 

$300 

$300 

$300 

41G 

416 

416 

300 

300 

300 

WHITE. 

UNlOIf. 

Total 

9,262 

9,262 

9,262 

3,000 

3,000 

3,009 

9,262 

9,262 

9,262 

3,000 

3,000 

3,000 

2,000 

2,000 

2,000 

WILLIAMBOS. 

Total 

13, 200 

13, 200 

13, 200 

2,000 

2,000 

2,000 

12, 000 
1,200 

12,000 
1,200 

12, 000 
1,200 

WAKREN.* 

3,000 

3,000 

3,000 

WILSON. 

Total    

WAYNE. 

$272, 571 

1,436 

274, 007 

274, 007 

Total      

259, 700 
12, 871 

259, 700 
14,307 

259, 700 
14,307 

3,000 

3,000 

3,000 

City  and  town  debt . . 

1,436 

WESTERN  STATES. 


Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

[Note.— In  counties  marked  with  an  asterisk  (*)  there  is  no  indebtedness.  In  the  following  states  only  those  cities,  towns,  etc., 
which  have  7,500  or  more  inhabitants  are  mentioned  by  name :  Illinois,  Colorado,  Nevada,  and  California.  In  Wisconsin  only  one  city 
having  less  than  7,500  inhabitants  (Green  Bay,  population  7,464)  is  mentioned  by  name.  In  all  other  states  the  cities,  towns,  etc.,  with 
1,000  or  more  inhabitants,  which  have  indebtedness,  are  mentioned  by  name.  In  some  states  the  schedules  failed  to  state  whether  the 
school  district  debt  was  a  bonded  or  floating  debt;  in  such  cases  it  has  been  entered  as  floating.] 

OHIO. 

SUMMAET. 


Bonded  debt. 

Floating  debt. 

Gross  debt. 

Sinking  fund. 

Net  debt. 

Total  of  Sltate        --- 

$53,  654,  507 

$823,  086 

$54,477,593 

$5, 721, 139 

$48,  756, 454 

6,  476,  805 
47, 177,  702 

6,  476,  805 
48,  000,  788 

741, 805 
4,  979,  334 

5,  735,  000 

•         823, 086 

43, 021,  454 

2,957,871 

157,821 

i,452,J99 

42,609,811 

4,778 
4,000 

2,962,649 
161,821 

1,453,199 
43,424,119 

161,821 

814,308 

4,979,334 

38,444,785 

'       rNDEBTEDJTESS  OF  THE  STATE  OP  OHIO,  BY  MIXOE  CIVIL  DIVISIONS. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fond. 

1 
Net  debt,  j 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt 

Sinking 
fund. 

Net  debt. 

ADAMS. 

$1, 340 

$2, 400 

$3,  740 

$3,  740 

BELMONT. 
Totp.1 

School  district  debt. 
City  and  town  debt. . 

Bellaire 

Martin's  Ferry 

$157, 922 

$157, 922 

$157, 922 

.  1,340 

2,400 

3,740 

3,740 

37,242 
120,  680 

37,  242 
120,  680 

37, 242 

120,  680 

45, 176 

45, 176 

45, 176 

ALLEH. 

Total 

106,000 
12,100 
2,580 

106,000 
12,100 
2,580 

106,000 
12,100 

Townsbip  debt 

School  district  debt. 
Cityandtowndebt.. 

36,  500 
3,000 
5,676 

36,  500 
3,000 
5,676 

36,  500 
3,000 
5,676 

Bamesville 

Br.ovra. 
Total 

2,580 

23,  700 

23, 700 



Lima 

4,5°° 
1,176 

4,500 
1,176 

4,500 
1,176 

23,  700 

Delphos 

City  and  town  debt. . 

Eipley... 

Cities  and  towns 
nnder  1,000 

BUTLER. 

23,  700 

23,  700 

18, 100 

18, 100 

18, 100 

14,200 
9,500 

14,200 
9,Soo 

14,2CO 

12,  900 
5,200 

12, 900 
5,200 

12,  900  1 
5,  200 

9,500 

School  district  debt. 

City  and  to"wn  debt. . 

185, 133 

1,700 
3,500 

1,700 
3,500 

1,700 
3,500 

Loudonville 

185, 133 

185, 133 

ASHTABULA. 

3,899 

3,899 

3,899 

25,  250 

3,581 

34,  380 

121,  922 

25,  250 

25,  250 

Township  debt 

School  district  debt. 
City  and  town  debt- . 

Hamilton 

Middletown 

CAEROLL.'* 
CHAMPAIGN. 

Total 

County  debt- 

School  district  debt. 
City  and  town  debt . . 

3,581 
34,  380 
121,  922 

3,581 

34,  380 

School  district  debt 

3,899 

3,899 

3,899 



181,  922 

ATHENS. 

51,  050 

51,  050 

51,  050 

53,067 
68,855 



53,067 
68,855 

53,067 
68,855 

Total 



23,  700 
27,  350 

23,  700 
27,  350 

23,  700 
27,  350 

27,350 

187,  350 

City  and  town  debt. . 

Athens 

27,350 

27,350 

! 

1 

187,  360 

70,  000 

AUGLAIZE. 

84,  496 

84,  496 

84,  496 

1 

187,350 

1 

70,  000 
C4,  910 
52,  440 



70.  000 

County  debt 

42,  000 
36, 144 

42,  000 

36, 144 

G  352 

42,  000 

30,144 

0,  352 



;           04, 910 
52,  440 

04, 010 

52,  4-]0 

School  district  debt . 
City  and  town  debt. . 

Wapakoneta 

Minster 

. 

2,000 
4,352 

2,000 
4,352 

2,000 
4,352 

TJrbana 

Cities  and  towns 
under  1,000 

51,440 
1,000 

1           51,440 
1,000 

51,440 

K 

!5 
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Table  XX.— STATE  AKD  LOCAL  INDEBTEDNESS  IN  DETAIL— Continaed. 

OHIO— Continued. 


Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fond. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fond. 

Net  debt. 

CLAHKE. 
Total 

$239,  007 

$100 

$239, 107 

$6,  273 

$232, 834 

DELAWARE. 

Total 

$79,  918 

$79, 918 

$79, 918 

136,400 

6,707 

31,  000 

64,900 

100 

136  500 

6,707 

31, 000 

64,900 

136,  500 

6,707 

31,  000 

58,627 

46,  700 

3,089 

30, 129 

46, 700 
3,089 
30, 129 

46, 700 

3,089 

30, 129 

TowDsliip  debt 

School  district  debt 

School  district  debt. 
City  and  town  debt. . 

City  and  town  debt. 

6,273 

30,129 

30,129 

Springfield 

64,900 

64,900 

6,273 

58,627 

ERIE. 

Total  . 

30,129 

558, 117 

558, 117 

$107, 885 



CLERMONT. 

22,  900 

22,  900 

22,  900 

450,  232 

12, 400 

10,  228 

44,316 

491, 173 

12, 400 

10,  228 

44,  316 

491, 173 

12,400 
10,  228 

9,500 
7,500 
4,700 
1,200 

9,500 
7,500 
4,700 
1,200 

9,500 
7,500 
4,700 
1,200 

Township  debt 

School  district  debt- 
City  and  town  debt. . 

Township  debt 

Schfiol  flistrirt  Hnht 

44,  316 

107,  885 

383,  288 

City  and  town  debt. . 

489,100 
2,073 

489,100 
2,073 

107,885 

381,215 

Cities  and  towns 

1,200 

1,200 

1,200 

FAIRFIELD. 

Total 

37,  910 

37,  910 

CLINTON. 

40,  500 

40,500 

40,  500 

37,  910 

School  district  debt. 
City  and  town  debt. . 

14,  030 
23,  880 

14,  030 
23,880 

14,  030 
23, 880 

County  debt   

City  and  town  debt. . 

31,500 
9,000 

31,  500 
9,000 

31,  500 
9,000 

23,880 

23,880 

23,  3So 

WUmington 

9,000 

9,000 

9,000 

FAYETTE. 

Total 

29,612 

29,  612 

COLUMBIANA. 

72, 880 

72,880 

72,880 

29,  612 

Total 

County  debt 

City  and  town  debt, - 

Washington  C.  H. 

10,  022 
19,  590 

10, 022 
19,  590 

Townsbip  debt 

3,490 
32,  400 
36,990 

3,490 
32,400 
36,  990 

3,490 
32, 400 
36,  990 

10,022 
19,590 

School  district  debt. 

City  and  town  debt. . 

19,590 

19,590 

34,220 
2,770 

34,220 

2,770 

34,220 
2,770 

46, 459 

1,  330,  959 

iNew  Lisbon 

1,  284,  500 

COSHOCTON. 

11, 000 

11,000 

1 

11,  000 

County  debt 

1,  330,  959 

65,  500 

4,' 600' 

42, 459 

65,  500 

4,000 

1,261,459 

65,  500 

Township  debt 

4,000 

6,000 
5,000 

6,000 
5,000 

6,000 
5,000 

City  and  town  debt . . 

Columbus 

Cities  and  towns 

1,  219,  000 

1, 261,  459 

School  district  debt. 

' 

City  and  town  debt . . 

1,219,000 

40,162 
2,297 

1,259,162 
2,297 

1,259,162 

Coshocton 

5,000 

5,000 

5, 000 

FULTON. 

CEAWFOBD. 
Total 

93,  222 

93,  222 

93,222 

10,  250 
82,  972 

12,  300 

12,  300 

12,300 

School  district  debt. 
City  and  town  debt . . 

Cities  and  towns 
under  1,000 

GALLIA. 

Total 

School  district  debt. 

10,250 
82,  972 

10,  250 
82,  972 

9,500 
2,800 

9,500 
2,800 

9  500 

City  and  town  debt. . 

2,800 

12,27s 
70,697 

12,27s 
70,697 

I2,27J- 

70,697 

2,800 

2,800 

CrestUno 

„ 

2,000 

CUYAHOGA. 

Total 

8,  976,  648 

143,  881 

9, 120,  529 

2,  267,  935 

6,  852,  594 

141,  842 

141, 842 

'     141,842 

County  debt 

324,  000 

16, 198 

8,  636,  450 

324,  000 

16, 198 

8,  780,  331 

324,  000 

16, 198 

6,  512,  396 

8,000 
133,  842 

8,000 
133,842 

8,000 
133, 842 

School  district  debt. 

"2," 267,  935" 

City  and  town  debt. . 
GalUpolis 

Citv  and  town  debt. . 

143,  881 

133,842 

133,842 

8,591,100 

44,000 

1,350 

143,881 

8.734,981 

44,000 

i,3S0 

=,=67,935 

6,467,046 

44,000 

l,3SO 

133,84a 

Cleveland 

GEAUGA. 

Total 

17,580 

2;  567 

20, 147 

78,  389 

78,  389 

78,  389 

20, 147 

School  district  debt. 
City  and  town  debt- . 

Total 

17, 580 

17,  580 
2,567 

17,  580 

2,567 

2  567 

39,  000 
39,  389 

39,  000 
39,  389 

39,  000 
39, 389 

Chardon 

County  debt 

2>567 

2,567 

School  district  debt- 

2,567 

QBEENE. 

Total 

DEFIANCE. 

28, 634 

28, 684 

28,884 

64,736 

64,736 

64,736 

Total 

Township  debt 

School  district  debt. 
C  ity  and  town  debt . . 

1,400 
3,836 
59, 500 

1,400 
3,836 
59,  500 

1,400 
3,836 

School  district  debt. 

14, 516 
14, 168 

14,  516 
14, 168 

14,  516 
14, 168 

City  and  town  debt. . 

59, 500 

Defiance 

14,168 

14,168 

14,168 

59,Soo 

S9,5oo 

59,500 
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Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fnnd. 

Net  debt. 

GUEliKSET. 

Total      

$33, 695 

$33, 695 

$33,  695 

LAWBENCE. 

Total 

$325, 638 

6325, 658 

,      $2, 777 

$322,  881 

• 

County  deU   

City  and  town  debt . . 

Ironton 

School  district  debt. 
City  and  town  debt.. 

29, 195 
4,500 

29, 195 
4,500 

29, 195 
4,500 

1 

79, 123 
246,  535 

79, 123 
246,  535 

79, 123 

9d5  7f;fl 

2  777 

4,500 

4,500 

4,500  ! 

246,535 

243.758 

LICKING. 

Total 

HAMILTOX. 

lotal          

24, 196,  838 

$500,  000 

24,  096,  838 

.$2,411,600 

22,  285,  838 

177,  000 

$6,  902 

'183,902 

183  902 

277,  472 

12,  068 

23,  907,  298 

277,  472 

12,  068 

24,  407,  298 

277,  472 

12,  068 

21,  996,  298 

125,  000 

3,500 

48,  500 

125,  000 
3,500 
55,  402-n 

... 

125  000 

Scbool  district  debt. 
City  and  town  debt- . 

School  district  debt . 
City  and  town  debt. . 

3,500 

500,  000 

2,  411,  000 

6,902 

Cincinnati 

Cartbage 

23,903,500 
3,798 

500,000 

24,403,500 
3,798 

48,500 

6,902 

55,402 

55,402 

,4     , 

3,798 

LOCAN. 

153,  222 

1,352 



154,  574 

i 

HANCOCK. 

52, 107 

52, 107 

52, 107 

1:54,  574 

Total 

14,  000 
85,  500 
2,607 

14,  000 

35,  500 

2,607 

14,  000 
35,  500 
2,607 

88,  605 

1,850 

39,  658 

23, 109 

88,605 

1,830 

39,  658 

24,  461 

88,  605 

1,  8.50 

39,  6.58 

24,  401 

Cmnty  debt 

Township  debt 

School  di-strict  debt 
City  and  town  debt. . 

Bellefontaine 

LOEAIN. 

Total 

Township  debt 

City  and  town  debt. . 

1,352 



2,607 

2,607 

2,607 

23,109 

1,352 

24,461 

24,461 

HAKDIN. 

Total          .  .  .. 

226, 186 

226, 186 

226, 186 

36,  500 

36,  500 

36,  500 

176,  500 
19,  000 
30,  686 

176,  500 
19,  000 
30,  686 

176,  500 
10,  000 
30,  686 

School  district  debt. 

LUCAS. 

Total 

County  debt 

School  district  debt. 
City  and  town  debt. . 

36,  500 

36,  500 

36,  500 

3,  683,  897 

84, 197 

3,  768,  094 

141,  586 

Ada    

6,686 
24,000 

6,686 
24,000 

6,636 
24,000 

nnder  1,000 

59,  815 

330,  248 

3,  293,  834 

59,  815 

330,  248 

3,  378,  031 

59,  815 

81,  500 

81,  500 

.81,500 

School  district  debt . 
C  ity  and  town  debt . . 

330,  248 
3,  236,  44S 

HENKT. 

84,197 

141,  586 

Total 

3,282,049 
4,105 

7,680 

84,197 

3,366,246 
4,105 

7,680 

South  Toledo 

Cities  and  towns 
under  1,000 

MADISON. 

Total 

4,105 

43,000 

32,  500 

6,000 

43,  COO 

32,  500 

6,000 

43, 000 

32,  500 

6,000 

School  distiict  debt. 
City  and  town  debt. . 

7,680 

■■-^ 

7,157    

7,157 

Napoleon 

6,000 

6,000 

6,000 

7,157 

HIGHLAND. 

51,  750 

51,750 

51,  750 

7,157 

7,157 

7,157 

Total 

MAHONING. 

Total 

School  district  debt. 
City  and  town  debt. . 

Xoungstown 

MAKION. 

Total 

City  and  town  debt.. 

51,  750 

51,  730 

51,  750 

215,  450 

215,  450 

! 

9,  643           203,  807 

Hillsborough. 

38,000 
13,750 

38,000 
13,750 

38,000 
13,750 

12,  400 
203,  050 

12,  400 
203,  050 

12,  400 
193  407 

9,643 

39,  930 

39,  930 

39,  930 

203,050 

203,050 

9,643           193,407 

HUBON. 

i 
32,974  ' 

1 

32,974; 32,974 

City  and  town  debt-. 

39,  930 

39,  930 

39,  930 

28,  475 
2,899 
1,600 

==^ 1 = 

28,  475 
2,899 
1,600 

28,  475 

33,930 
6,000 

33,930 
6,000 

School  district  debt. 
City  and  town'debt. . 

Cities  and  towns 
under  1,000 

MEDINA. 

2,899 

Uorwalk 

33,930 
6,000 

1,600 

Monroeville 

JACKSON.* 

50, 650 

50,  650 

5,698 

44,  952 

1,600 

1,600 

JErFEBSON. 

Total 

24, 263 

24,263 

1 

24  263 

? 

Township  debt 

School  district  debt- 

8,918 

5,844 

35,888 

8,918 

5,844 

35, 888 

8,918 

5,844 

30, 190 

School  district  debt. 
City  and  town  debt. . 

Medina   

Wadswortb 

Cities  and  towns 
under  1,000 

MEIGS. 

6,000 
18,  263 

6,000 
18,  263 

6,000 
18,  263 

City  and  town  debt. . 

5,698 

1 

35,888 

35,888 

5,698 

30,190 

10,400 
5, 800 

2,063 

10,400 
5,800 

2,063 

1 

10,400 
S,8oo 

1 

KNOX.* 

14, 934 

14,  934 

14,  934 

! 

LAKE. 

Total 

165,  450 

1 

165,  450 

1 

165,  450 

CowntydAt  

Township  debt 

Sphodl  district  debt. 
City  and  town  debt.. 

2,762 
2,083 
2,602 

7,487 

2,762 
2,083 
2,602 

7,487 

2,762 
2,083 
2,602 
7,487 

Total 

School  district  debt. 
City  and  town  debt . . 

Pomerov 

1 

5,450 
160,  000 

5,450 
160,  000 

1 

160,  000 

Padnesville 

Willonghby 

5,270 
2,217 

5,270 
2,217 

150,000 
10,000 

150,000 
10,000 

150,000 
10,000 

2,217 



Middleport 
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Minor  civil 
divisionB. 

Bonded 

debt. 

Moating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Moating 
debt. 

GrrOBB 

debt. 

Sinking 
fund. 

Net  debt. 

MERCEK. 

Total 

$26, 850 

$26, 850 

$26,  850 

PICKAWAY. 

Total 

$4,850 

$4,850 

$4,850 

10,  000 
15,  850 
1,000 

10, 000 
15,  850 
1,000 

10, 000 

15, 850 

1,000 

2,850 
2,000 

2,850 
2,000 

2,850 
2,000 

City  and  town  debt. . 

City  and  town  debt. . 

2,000 

2,000 

Cities  and  toims 

IjOOO 

1,000 

1,000 

PIKE. 

Total 

under  1,000 

8,000 

8,000 

MIAMI. 

411, 796 

$500 

412, 296 

412,  296 

8,000 

County  debt 

Total 

8,000 

8,000 

8,000 

48,  700 

2,200 

5,145 

355,  751 

48,  700 

2,200 

5,145 

356,  251 

48,700 

2,200 

5,145 

356,251 

PORTAGE. 

Total          .    . . 

11,250 

11,250 

Township  debt 

School  district  debt 

V 

11,250 

500 

School  district  debt. 
City  and  town  debt. . 

Kent 

8,250 
3,000 

8,250 
3,000 

265,107 

85,500 

S,i44 

265,107 
86,000 
5. 144 

265,107 

86,000 

5,144 

8,250 
3,000 

Piqua 

Troy 

500 

Tippecanoe 

3,000 

3,000 

3,000 

MONEOE. 

Total 

10,  558 

10,  558 

10,  558 

PREBLE. 

Total 

29,624 



22,  981 
2,000 
2,143 
2,500 

29,624 

• 

29,624 

Township  debt 

School  district  debt. 

2,900 
7,658 

2,900 
7,658 

2,900 
7,658 

County  debt 

22,  981 
2,000 
2,143 
2,500 

22,  981 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

Eaton 

2,000 

MONTGOMERr. 

1,179,150 

11, 340 

1, 190,  490 

$8,819 

1, 181,  671 

2,143 
2,500 

Total 

2,500 

2,500 

67,  500 
1,  111,  650 

67,  500 
1, 122,  990 

67,  500 
1, 114, 171 

PUTNAM. 

Total 

County  debt 

City  and  town  debt . . 

11,340 

8;"  819' 

27,  850 

27,  850 

27,  850 

Dayton 

i,ogg,ooo 
12,650 

11,340 

1,110,340 
12,650 

8,819 

1,101,521 
12,650 

Miamisbnrg 

26,  600 
1,250 

26,  600 
1,250 

26,  60O 

MORGAN.* 

17,  058 

17,  058 

17,  058 

Township  debt 

EICHLAND. 

Total 

1,250 

MORROW. 

Total 

205, 159 

205, 159 

205,159 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

Mansiield 

9,100 
7,958 

9,100 
7,958 

9,100 
7,958 

1,214 

8,208 

195,  737 

1,214 

8,208 
195,  737 

1,214 

City  and  town  debt. , 

8,208 

195,737 

5,862 
2,096 

5,862 
2,096 

5,862 
2,096 

195,737 

195,737 

Cardington 

ROSS. 

Total 

MUSKINGUM. 

676,  577 

11,  800 

688,  377 

5,446 

683,  931 

90,  300 

90,  300 

90,  300 

County  debt 

125,  000 

28,  834 

522,  743 

125,  000 
28,  834 
534,  543 

125,  000 

28,  834 

629,  097 

90,  300 

90,  300 

90,  300 

School  district  debt. 
City  and  town  debt. . 

SANDUSKY. 

Total 

11,  800 

5,446 

90, 192 

90, 192 

522.743 

11,800 

534,543 

5,446 

529,097 

90,192 

County  debt 

To\vnshlp  debt  

School  district  debt. 
City  and  town  debt. . 

6,  056 ' 

6,056 

6,056 

6,000 

1,200 

5,932 

77,  060 

6,000 

1,200 

5,932 

77,  060 

6,000 

1,200 

5,932 

77,060 

County  debt 

1,700 
4,356 

1,700 
4,356 

1,700 
4,356 

44,000 

3,860 

25,700 

3,500 

44,000 

3,860 

25,700 

3,500 

44,000 
3,860 
25,700 

3,500 

Scbool  district  debt. 

Clyde 

OTTAWA. 

19,  759 

19,  759 

19,  759 

Cities  and  towns 
under  1,000  a 

BCIOTO. 

Total 

Total 

3,618 
1,800 
8,341 
6,000 

3,618 
1,800 
8,341 
6,000 

3,018 
1,800 
8,341 
6,000 

595,  600 

$11, 278 

606, 878 

$6,  891. 

Township  debt 

B99,987 

City  and  town  debt, . 

231,  000 

48,  900 

315,  700 

2,278 

233,  278 

48,  900 

324,  700 

233  278 

School  district  debt. 
City  and  town  debt. . 

Portsmouth 

BESECA.  (a) 
Total 

48,900 

6,000 

6,000 

6,000 

Port  Clinton 

9,000 

6,891 

317,809 

PAULDING. 

70,  500 

76,  600 

76,  500 

315,700 

9,000 

324,700 

6,891 

317,809 

99,  435 

99,  435 

65,  000 
11,  500 

65,  000 
11,  500 

65,  000 
11,  500 

99,  435 

10,  333 
30,  000 
59, 102 

10,  333 
30,  000 
59, 102 

^ 

10,333 
30,  000 

PERRY. 

5,000 

5,000 

5,000 

School  district  debt. 
City  and  town  debt. . 

Tiffin 

69, 102 

Total 

55,500 
3,602 

55,500 
3,602 

5,000 

5,000 

5,000 

School  district  debt. 

3,603 

— i" 

a  The  village  of  Green  Spring  is  partly  in  Seneca  and  partly  in  Sandusky  County.    Its  statistics  are  tabulated  with  the  latter. 
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Minor  civil 
diTJsions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

S'S*^      ^'^tdebt. 

SHELBY. 

Total 

$116,  300 

$116, 300 

$116,  300 

VAN  1VEKT. 

Total 

$122, 000 

$122,  000 

$122,  OGO 

Xownship  debt 

School  district  debt. 
City  and  town  debt . . 

17, 900 

3,500 

54,900 

40,  000 

17,  900 

3,500 

54,  900 

40,  000 
17,  900 
3,500 
54,900 

County  debt 

School  district  debt. 
City  and  town  debt. . 

VanWert 

VINTON.* 
WARREN. 

100,  000 

9,000 

13,  000 

100, 000 

9,000 

13,  000 

!    100,000 

j      9,000 

1           13,000 

Sydney  

54,900 

54,900 

54,900 

13,000 

13,000 

13,000 

BTAKK. 

Total 

391,  586 

391,  586 

391,  586 

28, 887 

28,  887 

28,  887 

Cmmty  debt 

62,  803 

1,500 

82,  419 

244,864 

62,  803 

1,500 

82,419 

244,864 

62,  803 

1,500 

82,  419 

-^    244,864 

1,900 

1,215 

25,  772 

1,900 

1,215 

25,  772 

1,900 

1,  21.5 

25,  772 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

Lebanon  

School  district  debt. 

City  and  town  debt. . 

20,309 
5,463 

20,309 
5,463 

180,657 

42,195 
22,012 

180,657 

42,195 
22,012 

180,657 
42,19s 

22, 012 

20,309 
5,463 

Canton  

Massillon 

WASHINGTON. 

Total 

Alliance 

204,  669 

$310 

204,  979 

56, 784 

56,784 

$5,  381 

51,  403 

204,  979 

SUMMIT. 

Oounty  debt 

Total  

15,  816 

11,  636 

177,  217 

15,  816 

11,636 

177,  527 

15,  816 
11.  636 

School  district  debt. 
City  and  town  debt. . 

8,100 
25,684 
23,000 

8,100 
25,684 
23,  000 

8,100 
25,684 
17,  619 

310 

177,  527 

Township  debt 

School  district  debt. 

150,817 
26,400 

310 

151,127 
26,400 

City  and  town  debt . . 

5,381 

Harmar 

151,127 

26,400 

Akron 

23,000 

33,000 

5,381 

17,619 

WAYNE. 

Total 

140,  682 

140,  682 

53,473 

53,473 

53,  473 

140,  082 

TBUMBULL. 

County  debt 

Total 

67,  000 
17,  500 
66, 182 

67,  000 
17,  500 
56, 182 

67,  000 

School  district  debt . 
City  and  town  debt . . 

17,500 

Oountydeht 

5,000 
17,  473 
31,000 

5,000 
17,  473 
31,000 

5,000 
17,473 
31,000 

56, 182 

School  district  debt. 

56,182 

56,182 

56,182 

City  and  town  debt . . 

WILLIAMS. 

Total 

■Warren 

31,000 

31,000 

31,000 

9,198 

9,198 

9,198 

76, 194 

76, 194 

76,194 

School  district  debt. 
Cityand  town  debt. . 

TUSCABAWAS. 

6,698 
2,500 

6,698 
2,500 

6  698 

2,500 

Total 

2,500 

2,500 

Omntydebt 

6,700 
51,  868 
17,  626 

6,700 
51,868 
17,  626 

6,700 
51,  868 
17,  626 

WOOD. 

2,500 

School  district  debt. 

137,  894 

137,  894 

City  and  town  debt 

137,  894 

TJhrichsvIlle 

6,000 
11,626 

6,000 
11,626 

6,000 
11,626 

Cities  and  towns 

100,000- 
22,796 
15,  098 

100,  000 
22,  796 
15,  098 

100,  000 

under  1,000 

School  district  debt. 
City  and  town  debt. . 

Perrysburg 

WYANDOT. 

Total    

22,  796 
15,  098 

125,  349 

125,  349 

125,  349 

UNION. 

15,098 

15,098 

15,093 

Total 

6,050 

6,050 

Countydebt 

91,849 
22,  000 
11,  500 

91,  849 
22,  000 
11,  500 

91,  849 
22,  000 
11,  500 

6,050 

School  district  debt. 
C  ity  and  town  debt .  - 

I^evada 

4,050 
2,000 

4,050 
2,000 

4,050 

2  000 

MarysviUe 

Richwood 

8,000 
3,500 

8,000 
3,500 

8,oco  j 
3,500 

2,000 

2,000 

INDIANA,  (a) 

SUMMAEr. 


Bonded  debt. 

Floating  debt. 

Gross  debt. 

Sinking  fund. 

Nft  debt. 

Total  State  debt 

$16,  794,  078 

$1,751,413 

$18,545,491 

$190,  7:4 

$18,354,737 

4,  998, 178 
11,  793,  900 

4,  998, 178 
13,  547,  313 

4,  998, 178 

Totallocal debt ]."  ,' '."".'. 

1,  751, 413 

190,  7.-,4 

13,356,559 

Countv  debt                                           '                                           

2,886,557 

79,214 

8,830,129 

1,187,897 
148,226 
415,290 

4,074,454 

227,440 

9.245,419 

26,400 

4,048,054 

Townshin  dfibf/rtl 

227,440 

City  and  town  debt^/z)                                                                         

164,354 

9,081,065 

.         / 

a  The  township  and  city  and  town  schedules  so  manifestly  embraced  the  school  district  debt,  although  not  usually  iu  a  separable  shape,  th.it  an  independent 
exhibit  of  this  debt  is  not  made. 
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Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

ADAJU8. 

$44, 185 

$14, 207 

$58, 392 

$58, 392 

CLAKKE. 

Total 

$296, 850 

$42,250 

$339, 100 

$62,  658 

$276, 442 

40, 000 

685 

3,500 

8,672 
1,061 
4,474 

48,  672 
1,746 
7,974 

48,  672 
1,746 
7,974 

40,  000 

2,850 

264,000 

40, 000 

8, 350 

31, 650 

3,450 

241  342 

Township  dett 

City  and  town  debt. . 

Township  debt 

City  and  town  debt. . 

Jeffersonville 

600 
41,  650 

3,450 
295, 650 

54,308 

4,374 
100 

4,374 
3,600 

4,374 
3,600 

253,600 

40,850 
600 

2CO 

294,350 
600 

700 

54,000 
308 

240,350 

3,500 

under  1  000 

Cities  and  towns 
under  1,000 

CLAY. 

Total 

500 

700 

859,  500 

859,  500 

$210 

859,  290 

Total 

92,  930 

2,075 

95,  005 

1,600 

93, 405 

859,  500 

1 

859,290 

859, 500 

aio 

20,  000 
72,  930 

20,  000 
75,  005 

20,  000 
73,  405 

856,900 
2,600 

856,900 
2,600 

856,900 
2,390 

City  and  town  debt. . 

2,075 

1,600 

Cities  and  towns 
nnder  1,000 

210 

62,500 
10,430 

1,700 
375 

64,200 
10,805 

64,200 

Cities  and  towns 
under  1,000 

CLINTON. 

Total 

City  and  town  debt. . 

Frankfort 

Cities  and  towns 
under  1,000 

CKAWFOED. 

Total 

1,600 

BARTHOLOMEW. 

150,  800 

1,974 

152, 774 

152,  774 

9,205 

Total 

33,  000 

33,  000 

4,237 

69,  000 

69,  000 

1,864 

81,  910 

69,  000 

1,864 

81,  910 

28,  763 

County  debt 

Township  debt 

City  and  town  debt. . 

8i,800' 

i,864 
110 

33,  000 

33,  000 

4,237 

28,  763 

80,800 
1,000 

110 

80,910 
1,000 

8o,gio 
1,000 

25,000 
8,000 

25,000 
8,000 

3,737 
500 

21,263 

Cities  and  towns 
under  1,000 

BENTON. 

Total 

50,  000 

5,989 

55,  989 

55,  989 

800 

23,  986 

24,786 

24,786 

County  debt 

50,  000 

4,053 
1,936 

54,063 
1,936 

54,053 
1,936 

22,  000 

1,786 

200 

22,000 

2,586 

200 

22,  000 

Township  debt 

Township  debt 

City  and  town  debt. . 

800 

2,586 

200 

42,  500 

150 

42,650 

42,  660 

Cities  and  towns 
under  1,000 

BLACKFORD. 

200 

200 

DAVIEBB. 

Total 

County  debt . ..... 

82,  000 
3,000 
7,500 

32,  000 
3,000 
7,660 

32,  000 
3,000 
7,650 

43,  440 

1,000 

44,440 

2,266 

City  and  towadebt. . 

150 

42, 174 

Township  debt 

Hartford  City 

Cities  and  towns 

4, coo 

3,500 

4,000 
3,650 

4,000 
3,650 

1,000 

1,000 
43,440 

1,000 

ISO 

City  and  town  debt. . 
"Washington 

DEARBOKN. 

43,440 

2,266 

41, 174 

under  1,000. 

43,440 

43,440 

2,266 

14,600 

14,600 

14,600 

Total 

161,  300 

5,900 

167,200 

2,513 

164.687 

City  and  town  debt. . 

14,  600 

14,600 

14,600 

70,000 

3,000 

88,  300 

5,698 

200 

2 

75,  698 
3,200 
88,- 302 

75,  698 
3,200 

Cities  and  towns 

14,600 

14,600 

14,600 

Township  debt 

City  and  town  debt. . 

Lawrenceburg 

Aurora    

Cities  and  towns 
under  1,000 

DECATUR. 

Total 

undef  1,000 

2,513 

85,  789 

BBOWH. 

10,500 

3,000 

13,500 

13,  500 

71,300 
15,300 

1,700 

71,300 
15,302 

1,700 

",513 

68,787 
I5,30» 

2 

Total 

1,700 

County  debt 

10,  500 

3,000 

13,500 

13,  500 

27,  500 

15,000 

42,  500 

CAKKOLL. 

131,  200 

5,400 

136,  600 

136,  600 

42,600 

County  debt 

Total 

9,000 
6,000 

9,000 

6,000 

27,500 

9,000 

30,  000 

1,200 

100,  000 

30,  000 

6,550 

100,  060 

30,  000 

6,550 

100,  050 

Township  debt 

6,000 

County  debt 

City  and  town  debt. . 

Greensburg 

Cities  and  towns 
under  1,000 

DE  KALB. 
Total 

27,  500 

27,500 

Township  debt 

5,360 
50 

City  and  town  debt. . 

23,000 
4,500 

23,000 
4,500 

23,000 

Delphi  

100,000 

X00,000 

50 

100,000 
50 

4,500 

Cities  and  towns 

50 

under  1,000 

52,  585 

43,404 

95,969 

778 

CASS. 

470,  621 

61,  376 

531,997 

531,  997 

•    95, 191 

County  debt .■ 

Township  debt 

City  and  town  debt. . 

Total 

17,  500 

665 

34, 400 

42,  226 
193 
985 

59,  726 

858 

35,  385 

59,726 

County  debt 

60,  000 

3,621 

407,  000 

11,  832 

268 

49,  276 

71,  832 

3,889 

456,  276 

71,  832 

3,889 

456,  276 

778' 

858 
34,607 

Township  debt 

City  aind  town  debt. . 

13,300 
11,000 
10,100 

985 

14,285 
ll,oco 
10,100 

778 

Waterloo 

Butler 

Logansport 

407,000 

49,276 

456,276 

456,276 

10, 100 
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"WiTior  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

1 
Gross          Sinking 
debt.             fund. 

Net  d«bt. 

DELAWARE. 

$20,  000 

$1, 800 

$21,  800 

$21, 800 

GKAST. 

Total 

$62,  000 

$962 

i 
«62.  962  i              S986 

$61, 976 

10,  000 

10,  000 

1,800 

10,  000 

10,000 

1,800 

10, 000 

25,000 
2,000 
35,  000 

25,000 
2,762 
35,200 

25, 000 

1,800 

Township  debt 

City  and  town  debt. . 

762 
200 

2  782 

City  and  town  debt . . 

10,  000 

986 

34,  214 

■M- 

io,ooo 

10,000 

10,000  , 

3S,ooo 

35,000 

986 

34,014 

Cities  and  towns 

200 

DUBOIS. 

7,017 

833,  530 

840,547 

640,547  ' 

GEKESE. 

Total. .^ .- 

Cminiy  debt ■-  - 

Township  debt 

City  and  town  debt. . 

■Worthington 

HAMILTON. 

Total 

County  debt 

1 

Total 

54,825 

1 
3,350 

833, 230 
300 

833,  230 

417 

6  900 

833,230 
417  1 
6,900 

58, 175 

58, 175 

Bmmtydebt 

lOTTOBhip  del)t 

City  andtown  debt.. 

117 
6,900 

30,  075 
8,750 
16,  000 

30,  075 
12, 100  ' 

30,  075 

3,350 

12,  100 

Jasper 

3,cxx) 
3,900 

3,000 
3,900 

3,000 
3,900 

16,000    

16,  000 

Cities  and  towns 
under  1,000 

i6j000 

16,000 

16,000 

KLKHAHT. 

63,  «25 

3,878 

66,  903 

$2,781 

64, 122 

132,  000 

794 

132,  794 

132,  794 

Township  debt 

City  and  town  debt- . 

4,350 
58,  675 

3,730 
148 

8,080 
58,  823 

8,080 
56,042 

107,  500 

107,  500 

450 

24,844 

107,  500 

2,781 

450 
344 

450 

City  and  town  debt. . 

Noblesville 

Cities  and  towns 
under  1  000 

24,500 

24,  644 

27,500 
27,500 

3 1,67s 

24,719 
27,648 

3,675 

24,500 

24,500 
344 

Goshen  —  t 

Cities  and  towns 
under  1,000 .- 

h8 

27,648 
3,67s 

24,500 

344 

344 

HANCOCK. 

Total 

FAYETTE . 

15,150 

2,463 

17,  613 

17,613 

30,  250 

3,500 

33,  750 

33,  750 

City  and  town  debt. . 

15, 150 

2,463 

17,  613 

17,  613 

25,000 

25,000 
3,000 
5,750 

25,  000 

Townsbipdebt 

3,000 
500 

3,000 

15,150 

2,463 

17,613 

17,613 

City  and  town  debt. . 

Greenfield 

Cities  and  towns 

5,250 

5  750 

5,250 

5,250 
500 

FLOYD. 

372,  900 

17,  798 

390,  698 

390,698 

500 

5,250 

HAKBI60N. 
Total 

14,  733 

Oownty  debt 

Township  debt 

25,000 

1,400 

346,  500 

5,000 

30,  000 

1,400 

359,  298 

30,000  i 
1,400 
359,  298 

1,100 

13,633 

14,  733 

City  and  town  debt . . 

12,798 

12,  770 
863 

12,  770 

1,163 

800 

12, 770 

New  Albany 

Cities  and  towns 

346,500 

11,982 
816 

358,482 
816 

358,482 
816 

Township  debt 

City  and  town  debt. . 

Cities  and  towns 
under  1,000 

HENDRICKS. 

300 
800 

1,163 

800 

800 

800 

156, 000 

2,680 

158,  680 

2,077 

156,  603 

800 

FOUNTAIN. 

Total 

41,955 

41,  955 

100,  000 

100,  000 

1,180 

57,  500 

100,  000 

1,180 

55,423 

Total 

Township  debt 

1,180 
1,500 

20,454 
801 
200 

20,454 

801 

20,700 

20,454 
801 

City  and  town  debt. . 

56,000 

2,077 

Township  debt 

Attica 

26,000 
30,000 

26,000 
31,500 

26,000 
29,423 

City  and  town  debt.  - 
DanviUe 

20,  500 



Covington 

1,500 

2,077 

20,500 

200 

20,700 

20,700 

FBANKLIN. 

Total 

30, 160 

1,604 

31,764 

31,  764 

HENEY. 

Total 

5,744 

1 
324              6,068 

6,068 

County  debt 

23,  000 

860 

6,300 

23,000 
1,864 
6,900 

23,000 
1,864 
6,900 

City  and  town  debt. . 

Newcastle 

Cities  and  towns 
under  1,000 

HOWAKD. 

Total 

5,744 

324 

6,068 

6,068 

Township  debt 

1,004 
600 

5,000 
744 

5,000 
1,068 

5,000 

City  and  town  debt. . 

3=4 

i,o6S 

Brookville 

6,300 

6,300 
600 

6,300 
600 

Cities  and  towns 
under  1  000 

600 

82,  900 

9,661 

j 

92,561 

14,544 

FULTON. 

20,  000 

500 

20,500 

20,500 

32,000 

1,000 

49,  900 

5,328 
4,333 

37,328 

5,333 

49,900 

37,328 

Township  debt 

City  and  town  debt.. 

Kokomo 

5,333 

14,544 

35,  356 

Oountydebt 

Township  debt 

20, 000 

500' 

20,  000 
500 

2d,  000 
500 

49,900 

j          49,900 

14,544  j          35,356 

GIBSON. 

5,000 

5,465 

10,465 

10,465 

HUNTINGTON. 

Total 

22,000 

26,  426 

! 

48,  426 

46,  426 

Total 

21,682 
1,744 

21,682 
1,744 

i          21,682 
1             1, 744 
!          25, 000 

5,465 

5,465 
5,000 

5,465 
5,000 

Township  debt 



City  and  town  debt.. 

5,000 

1  City  and  town  debt. 

1      Huntington 

1 

Wnoeton 

5,000 

5,000 

5,000 

22,000 

3,000  1          25,000; I          25,000 
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Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

SinMng 
fund. 

Ket  debt. 

JACKSON. 

Total 

$23,  600 

$729 

$23,  329 

$23, 329 

LAKE. 

Total       

$800 

$1, 150 

$1, 950 

• 

$1, 950 

Township  debt  ...... 

City  and  town  debt. . 

Cities  and  towns 
under  1  000 

275 
454 

275 
23,054 

275 
23,  054 

800 

1,050 
100 

1,850 
100 

1  850 

City  and  town  debt . . 

23,  600 

■  Seymour    

22,400 
200 

22,400 
654 

22,400 
654 

100 

100 

454 

100 

under  1,000 

LA  POKTE. 
Total 

132,  500 

21,  3Crj 

153, 800 

$5,343 

JASPER. 

700 

120 

820 

820 

Total 

Township  debt 

City  and  town  debt. . 

Michigan  City 

4,000 
128,  500 

3,500 
17,  800 

7,500 
146,  300 

7,500 
140,  957 

'Township  debt 

700 

120 

820 

820 

5,343' 

JAY. 

71,  400 

11,  350 

82,  750 

$864 

81,  886 

43,ooo 
82,000 

3,500 

43,000 
99,800 

3,500 

17,800 

99,800 

Total     

Cities  and  towns 
under  1,000 

LAWREKOE. 

i         Total 

1 

37,  500 

7,  noo 

26,  900 

1,895 
3,  455 
6,000 

39,  395 
10,455 
32,  900 

39,  395 
10,455 
32,  036 

Township  debt 

12,  710 

3,471 

16, 181 

1 

City  and  town  debt. . 

864 

16, 181 

21, coo 

S,9°o 

6,000 

27,000 
5,900 

27,000 
5,036 

1 

864 

12,  000 
710 

12,  000 
2,181 
2,000 

12,000 
2,181 
2,000 

Township  debt 

City  and  town  debt . . 

1,471 
2,000 

JEFFERSON 

141,  572 

130,  803 

272,  375 

272,375 

Mitchell . 

2,000 

2,000 

2, 000 

Total 

MADISON. 

Total 

County  debt 

36,  400 

3,382 

101,  790 

36,400 

3,834 

232, 141 

36,  400 

3,834 

232, 141 

34,  000 

9,090 

43,090 

3,886 

To-miship  debt   

City  and  town  debt. . 

452 
130,  351 

39.204 

Township  debt 

City  and  town  debt. . 

4,000 
30,  000 

4,  890 
4,200 

•  8,890 
34,200 

8,890 
an  .qu 

ior,7oo 
go 

tso.ssi 

232.051 
90 

232,051 
90 

3,886 

under  1,000 

30,000 

30,000 
4,200 

Cities  and  towns 
under  1  000 

4,200 

JEKNIKGS. 

1,160 

2,404 

3,564 

3,564 

4,200 

MARION. 

Total 

2,958,741 

12,  000 

2,  970,  741 

2,  970,  741 

1,672 
232 
500 

1,672 

392 

1,500 

1,672 

392 

1,500 

Township  debt 

160 
1,000 

1,  019,  241 

1 

1,019,241 

12,000 

1,  939,  500 

1,  019,  241 

12,  boo 

1,939,500 

City  and  town  debt.. 

Township  debt 

12,  000 

City  and  town  debt. . 

Indianapolis 

Cities  and  towns 
under  1,000 

MARSHALL. 

Total 

1, 939, 500 

!N^orth  Vernon 

I, GOO 

Soo 

1,500 

1,500 

1,914.500 
25,000 

1,914,500 
25,000 

JOHNSON. 

97,  500 

5,000 

102,  500 

656 

101,  844 

25,000 

Total 

36,  300 

200 

36,  500 

1 

75,  000 

75,  000 

5,000 

22,  500 

75,  000 

5,000 

21,  844 

36,  500 

Township  debt 

5,000 

County  debt. 

City  and  town  debt. . 

22,  500 

658 

20,  000 

20,  000 

200 

16,  300 

20,  000 

200 

16,300 

200 



Franklin 

20, coo 
2,500 

2q,ODO 

2,500 

656 

19.344 
2,500 

City  and  town  debt. . 
Plymouth 

16,  300 



Edinburg 

16,000 
300 

16,000 
300 

16,000 
300 

217,  000 

1,795 

218,  795 

218,  795 

MARTIN. 

Total 

26,  250 

500 

26,  750 

26,  750 

County  debt 

135,  000 

1,"795" 

135,  000 

1,795 

82,  000 

135,  000 

1,795 

82,  000 

County  debt 

Township  debt 

Township  debt 

21,  500 

21,  500 

200 

5,050 

21,  500 

200 

5,050 

City  and  town  debt. . 

82,  000 

200 
300 

City  and  town  debt.. 

Cities  and  towns 
under  1,000 

MIAMI. 

Total 

4,750 

Yincennes 

82,000 

82,000 

82,000 

4,750 

300 

5,050 

KOSCIUSKO. 

50,  000 

3,126 

53, 126 

1,245 

51,  881 

5,050 

Total 

192,  226 

13,  069 

205, 120 

Township  debt 

936 
2,190 

936 
52,190 

936 
50,  945 

County  debt 

City  and  town  debt. . 

50,  000 

1,245 

22,  491 

3,235 

166,  500 

8,519 
4,550 

31,  010 

7,785 

166,  500 



31,010 

7,785 

TVarsaw 

4S,Soo 
4i5°o 

2,000 

47,500 
4,500 

190 

I,  =45 

46.255 
4,500 

190 

City  and  town  debt. . 

Peru 

Citie.s  and  towns 
under  1,000 

MONROE. 

Total 

Pierceton 

Cities  and  towns 

190 

160,000 
6,500 

160,000 
6,500 

160,000 

15,  000 

5,400 

20,  400 

2,300 

18, 100 

Total 

34,  000 

500 

34,  500 

t         34,500 

Township  debt 

3,500 
1,900 

3,500 
16;  900 

3,500 
14,  600 

500 

500 
34,  000 

===== 

500 

34, oon 

City  and  town  debt . . 

1 

15,600 

2,300 

City  and  town  debt. . 
Bloomington 

34,  000 

:::::::::::: 

La  Grange ' 

15,000 

I,  goo 

16,900  ; 

2,300 

14,600 

34,000 

34,000 

34.000 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 
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Minor  civil 
divisions. 

Bonded 
debt. 

Moating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Eloatlng 
debt. 

Gross 
debt. 

Sinking 
Fund. 

Net  debt. 

MONTGOMEBT. 
Total 

$3, 000 

$1,  824 

$4,824 

$4,824 

PIKE. 

Total 

$17,  200 

$17, 142 

$34, 342 

$34, 342 

County  debt 

1,685 
139 

1,685 
3,139 

1,685 
3,139 

8,000 

16,  000 
1,142 

24, 000 
1,142 
9,200 

24,000 
1  142 

City  and  town  debt .  - 

t         3, 000 

City  and  town  debt. . 
Petersburgh 

POKTEK. 

Total 

9,200 

9,200 

Cities  and  towns 

3,ooo 

139 

3,139 

3.139 

9,200 

9,200 

under  1,000 

9,200 

MORGAK. 

Total 

53, 200 

14,  575 

67,  775 

67,  775 

69,  400 

69, 400 

69.  400 

50, 000 

10,  000 

4,375 

•inn 

60,  000 
4,375 
3,400 

60,  000 
4,375 
3,400 

Township  debt 

City  and  town  debt. . 

Valparaiso 

POSEY. 

Total           .  .. 

2,900 
66,500 

2,900 
66,  500 

*>  900 

jCmnty  debt 

66,  500 

Township  debt 

■City  and  town  debt . . 

3,200 

66,500 

66,500 

' 

I,20O 
2,000 

1,200 
2,200 

1,200 
2,200 

Martinsville 

Cities  and  towns 
under  1,000 

200 

50,  000 

2,000 

52,000 

52,  000 

30,  000 

1, 124 

31, 124 

31, 124 

2,000 

2,000 
50,000 

2  000 

Total 

City  and  town  debt. . 
Mount  Yemen 

PULASKI. 

50,  000 

50,  000 

17, 000 

17,  000 

1,124 

13,  000 

17,  000 
1,124 
13,  000 

50,000 

50,000 

50,000 

1,124 

■  City  and  town  debt .  - 

13,  000 

15,  600 

1,040 

16,640 

Cities  and  towns 

13,000 

13,000 

13,000 
39,  496 

16,640 

under  1,000 

County  debt 

Township  debt 

City  and  town  debt. . 

Cities  and  towns 
under  1,000 

PUTNAM. 

Total 

= ---■  — 

35,  500 

3,996 

so;  496 

12,  000 

600 

3,000 

192 

848 

12, 192 
1,448 
3,000 

l<>  192 

I  448 

Tntnl 

3,000 

Township  debt 

■  City  and  town  debt.. 

35,'566' 

1,855 
2,141 

1,855 
37,  641 

1,855 
37,  641 

3,000 

3,000 

3,000 

7,S0o 
11,000 

17,000 

650 
391 

1,100 

8,150 
11,391 

18,100 

8,150 
•1,391 

18,100 

19,  000 

7,863 

26,  863 

Cities  and  towns 
nnder  1, 000 

26,863 

7,300 
463 
100 

7,300 

463 

19, 100 

OHIO. 

6,400 

2,975 

9,375 

9,375 

463 

City  and  town  debt. . 

Green  Gas  tie 

Cities  and  towns 

19,  000 

19,  100 

Total 

i 
i9,doo 

19,000 
100 

2,975 

2,975 
6,400 

2,975 
6,400 

100 

■City  and  town  debt . . 

6,400 

KANDOLPH. 
Total          

BisiogSun 

6,400 

6,400 

6,400 

50,000 

13,860 

02,860 

$10,  000 

ORANGE. 

16,  500 

16,  500 

16,500 

52,860 

Total 

'City  and  town  debt. . 

16,  500 

16,  500 

16,  500 

Township  debt 

City  and  town  debt. . 

Union  City 

BIFLEY. 

56,"666' 

12,  000 

62,  000 

10,  000 

52,000 

50,000 

12,000 

62,000 

10,000 

16,500 

16,500 

16,500 

nnder  1,000 

5,725 

713 

6,438 

OWEN 

19, 100 

8G 

19, 186 

$2, 400 

16,  786 

6,438 

County  debt 

Total 

5,000 
725 

5,000 
1,438 

5,000 

86 

86 
19, 100 

86 
16,  700 

Township  debt 

BUSH. 

Total 

713 

1,438 

'Oity  and  fown  debt . . 

19, 100 

2,400 

160 

160 

Spencer 

19,100 

19,100 

2,400 

16,700 

160 

PARKE. 

167, 500 

100 

167,  000 

4,000 

163,  600 

160 

160 

160 

ST.   JOSEPH. 

Total 

351,  600 

7,400 

359,  000 

24,  023 

■County  debt 

148,  000 

148,  000 

100 

19,  500 

4,000 

144,  000 

100 

19,  500 

334,  375 

Township  debt 

100 

Township  debt 

City  and  town  debt- - 

South  Bend 

Mishawaka 

1      Cities  and  towns 
under  1,000 

SCOTT. 

City  and  town  debt.. 

19,  500 

1,000 
350,  600 

1,100 
6,300 

2,100 
356,  900 

2,  100 

.1:12,  275 
1            

315.975 
{            8,000 

1             7.300 

Eookville 

19,500 

19,500 

19,500 

24, 625 

PEBKY. 

2,370 

67,  630 

70,  000 

70,  000 

332,600 
12,000 

6,000 

5,000 

337,600 
12,000 

7,300 

1-0,625 
4,000 

Total 

1,300 

County  debt 

64, 374 
1,929 
1,  327 

1 

64,  374 
4,299 
1,327 

'          64, 374 

! 

Township  debt 

'City  and  town  debt 

2,370 

4,  299 
1,  327 

1 

1',  400  !             ^  "^^n  '           21.  G.'iO 

21,  050 

20,  wn 

I,  2.-,U 

1 

.=     ^=-  =^ 

Cannellon 

t 

1,057 

;                    270 

Cities  and  towns 
under  1,000 

1 

:           270            270 

County  debt 

Township  debt 

'....I             1.250  :             1,250 

■ 

^iz=r^=^^r^ 

=^^= 
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Minor  civil 
divisioiiB. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  oisril 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Ket  debt. 

BHELBY. 

Total 

$6,000 

$1, 808 

$7, 808 

$7, 808 

TANDEEBUEG. 

Total     

$2, 090, 000 

$2, 090, 000 

$2,090,000 

6,000 

6,000 

1,108 

700 

6,000 

1,108 

700 

100, 000 

6,000 

1,  984, 000 

100, 000 

6,000 

1,  984, 000 

100, 000 

6,000 

1, 984,  OOO 

1,108 
700 

Township  debt 

City  and  town  debt.  - 

EvansviUe 

VEKMILLIOIf. 

Total 

700 

700 

700 

1,984,000 

1,984,000 

1,984,000 

Tinder  1,000 

27, 600 

$100 

27,700 

BPENCEE. 

48,400 

48,400 

48,400 

27,  700 

County  debt 

City  and  town  debt . . 

Cities  and  towns 
nnder  1,000 

VIGO. 

Total 

22,  500 
5,100 

22,500 
5,200 

22,  500 
5,200 

County  debt 

30,  000 

8,400 

10,  000 

30, 000 

8,400 

10,  000 

30, 000 

8,400 

10, 000 

100 

ToTvnshiii  debt 

5,100 

100 

5,200 

10,000 

10,000 

10,000 

279,  500 

78,  714 

358,  214 

$24,265 

1,500 

22,  500 

24,  000 

24,000 

333,  949 

County  debt 

Total 

66,500 

66,500 

225 

291,489 

66,500 

County  debt 

13,  000 

9,350 

150 

13,  000 
9,350 
1,650 

13,  000 
9,350 
1,650 

City  and  town  debt. . 
Terre  Hante 

N  WJLBASH. 

Total 

""2i3,'o6b' 

225 
78,489 

24,'265' 

225' 
267,  224 

Township  debt 

City  and  town  debt. . 

1,500 

213,000 

78,489 

291,489 

24,26s 

267,224 

Cities  and  towns 
under  1,600 

1,500 

150 

1,650 

1,650 

65,  200 

3,100 

68,  300 

23,684 

747 

24,431 

24,431 

68,  309 

STEUBEM. 

County  debt 

Total 

50,000 

50,000 

3,100 

15,200 

50,000 
3,100 
15,200 

Township  debt 

City  and  town  debt. . 

Wabash 

3,100 

County  d^ht 

15,  000 
4,634 
4,000 

15,  000 
5,431 
4,000 

15,000 
5,431 
4,000 

15,  200 

747 

7,200 
8,000 

7,200 
8,000 

City  and  town  debt. . 

North  Manchester 

WARREN. 

Total    .  . 

Cities  and  towns 
under  1,000 

4,000 

4,000 

4,000 

10,  000 

6,176 

16, 176 

495 

3,000 

846 

3,846 

3,846 

15,681 

Township  debt 

City  and  town  debt . . 

Cities  and  towns 
nnder  1,000 

WAKEICK. 

Total 

Total 

775 
5,401 

775 
15,  401 

775 

Township  debt 

846 

846 
3,000 

846 
3,000 

io,  660 

495 

14,  906 

3,000 

10,000 

5i40i 

15,401 

495 

Sullivan 

3,000 

3,000 

3,000 

14,906 

53,500 

31,  089 

84,589 

SWITZERLAND. 

Total 

950 

950 

950 

84,589 

950 

950 

950 

County  debt 

52,  000 

25,  000 
1,453 
4,636 

77,  000 
1,453 
6,136 

77,000 

Township  debt 

City  and  town  debt. . 

Kewburgh 

1,463 

. 

95° 

950 

950 

1,500 

6,13& 

under  1.000 

4,000 
636 

4,000 
2,136 

4,000 

TIPPECANOE. 

357, 650 

397,650 

357,  660 

WASHINGTON. 

Total 

1,500 

2,136 

Total 

3,600 

200 

3,800 

48,  450 
309,  200 

48,  450 
309,  200 

48,  450 
309,  200 

3,800' 

City  and  town  debt. . 

Township  debt 

City  and  town  debt . . 

Salem 

200 

200 
3,600 

200 
3,600 

Lafayette 

300,000 
9,200 

300,000 
9,200 

300,000 
9,200 

3,600 

nnder  1,000 

3,600 

3,600 

600 

WATNE. 

Total 

3* 

TIPTON. 

Total 

45,  500 

1,350 

46, 850 

$6,  050 

40,  800 

,202,  500 

1,400 

203,  900 

203,900 

City  and  town  debt. . 

Eichmond 

CambridReCity... 

Cities  and  towns 

under  1,000 

WELLS. 

Total 

County  debt 

40,  000 
5,500 

40, 000 
6,850 

6,050 

33,  950 
6,850 

202,  500 

1,400 

203, 900 

203,900 

City  and  town  debt. . 

1,350 

167,000 
21,000 

14,500 

167,000 
22,200 

14,700 

5,500 

1,000 

350 

6,500 
350 

6,500 
350 

Tipton 

1,200 
200 

Cities  and  towns 
under  1,000 

14,700. 

UNION. 

7,000 

7,000 

7,000 

2,700 

2,700 

2,700- 

Total 

700 
2,000 

700 
2,000 

700 
2,000 

City  and  town  debt. . 

7,000 

7,000 

7,000 

Elnffton 

Liberty 

7,000 

7,000 

7,000 

2,000 

2,000 

2,000 

M 

g            ^=: 
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Minor  cItII 
diTislons. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinldng 
fund. 

met  debt. 

Minor  civil 
divisions. 

Bended 

debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fimd. 

Net  debt. 

WHITE. 

Total 

$54,450 

$5,191 

$59, 641 

$9,800 

$49,841 

WHITLEY. 

Total 

Township  debt 

City  and  town  debt- . 

Columbia  City 

$10, 400 

$863 

$11, 263 

15,000 

450 

39, 000 

15, 000 

»    4,941 

39,  700 

8,000 

7,000 
4,941 
37, 900 

Xownebip  debt 

City  and  town  debt. . 

4,491 
700 

$11, 263 

1,800 

1,900 
8,500 

500 
363 

2,400 
8,863 

2,400 
8,863 

39,ooo 

500 
200 

39.5°o 
200 

1,800 

37,700 

200 

Cities  and  towns 
under  1,000. 

8,500 

363 

8,863 

8,863 

ILLINOIS,  (a) 

SUMMAEX. 


Bonded  debt.     Floating  debt. 


Gross  debt. 


Sinking  fund. 


Net  debt. 


Total  of  State . 
Total  local  debt 


County  debt 

Township  debt 

School  district  debt . 
City  and  town  debt.. 


$41, 421,  869 


41,  421, 


'4,127,753 
6,250,684 


$4,  228,  303 


$45,  650, 172 


4,  228,  303 


45,  656, 172 


268,598 

251,827 

3,406,306 

301,572 


14,39^,351 
6,502,511 
3,406,306 

21,345,004 


$707,  750 


707,  750 


215,217 
210,263 


282,270 


$44, 942, 422^ 


44,  942, 422 


14,101,134 
6,292,248 
3,406,306 

21,062,734 


INDEBTEDNESS  OF  THE  STATE  OF  ILLINOIS,  BT  MINOR  CIVIL  DIVISIONS. 


Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt 

Sinking 
fund. 

Net  debt 

ADAMS. 

Total 

$2, 216, 700 

$52, 414 

$2,269,114 

$2, 269, 1-14 

CALHOUN. 

Total 

$3,484 

$3,484 

$3,484 

Oounty  debt 

295, 000 
33,000 

295,000 

33, 000 

23,226 

1,  917, 888 

295,  000 

33,  000 

23,  226 

1,  917, 888 

2,074 
1,410 

2,074 
1,410 

2,074 

Township  debt 

School  district  debt 

School  district  debt 

C.mEOLL. 

Total 

1,410 

23, 226 
29,188 

C  ity  and  town  debt . . 

1,  888,  700 

$1, 500 

6,913 

8,413 

-   . 

I,  888,  700 

29,  z88 

I,  917,  888 

I,  917,  888 

8,413 

ALEXANDER. 

382,500 

3,880 

386,380 

386,  380 

800 
6,113 

800 
6,113 
1,500 

809 

School  district  debt. 
City  and  town  debt . . 

CASS. 

Total 

6,  113 

Total 

1,500 

1  500 

112,500 

2,500 
1,380 

115,  000 

1,380 

270,  000 

115,  000 

1,380 

270,  000 

212,  975 

22,661 

235,  636 

School  district  debt. 



City  and  town  debt. . 

270,  000 

235,  636 

Cairo 

270,000 

270,000 

270,  000 

54,000 

64,  000 

12, 113 

169,  523 

54,000 

12, 113 

169,  523 

School  district  debt. 
City  and  town  debt . . 

CHAMPAIGN. 

Total 

12, 113 
10,548 

BOND. 

41,000 

3,163 

44,163 

44,163 

158,975 

Total 

293,  372 

95,  501 

388,  873 

$300 

40, 000 

40,000 
3,163 
1,000 

40,  000 
3,163 
1,000 

Schnnf  Hintrirt  rlnht 

3,163 

388,573 

City  and  town  debt 

1,000 

150,  815 
49,  557 

769 

2,580 

91,  097 

1,055 

151,  S84 
52, 137 
91,097 
94,  055 

151,  584 

BOONE. 

747 

747 

747 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

CHBIBTTAN. 

300 

51,  837 
91,097 

Total 

93,  000 

94,055 

200 
547 

200 
547 

200 
547 

191,  660 

23,  317 

214,  917 

1,500 

BROWN. 

71, 135 

6,805 

77, 940 

77,  940 

Total 

Total 

120,  000 
55, 100 

120,  000 
65. 100 
23,  317 
16,  500 

120,  000 
53,600 

Township  debt 

School  district  debt. 
City  and  town  debt.. 

CLAKK. 

Total 

1,50» 

County  debt 

40,760 
30, 375 

40, 760 

30, 375 

6,805 

40,  760 

30,  375 

6,805 

23,  317 

23,317 
16,  500 

Township  debt 

School  district  debt. 

6,' 805' 

228,  000 

3,428 

231,  428 

10,000 

BUREAU. 

84,250 

21, 110 

105, 360 

$1,  250 

104, 110 

221,428 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

71, 250 
13,"  666' 

1,350 

18,460 

1,300 

72,  600 
18,460 
14,  300 

1,250 

71,  350 
18,460 
14,  300 

158,  000 
70,  000 

158,  000 

70,  200 

3.228 

10,000 

148,  000 

Township  debt 

School  district  debt. 

200 
3,228 

70,  200 
3,228 

I 

a  See  note/,  page  891. 
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Minor  civil 
divisiona. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fnnd. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

FJoating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

CLAY. 

Total 

$212,  411 

$21, 308 

$233,  719 

$233, 719 

EDWAED8. 

Total 

$3, 420 

$3;  420 

$3,420 

School  district  debt. 

EFFINGHAM. 

Total 

County  debt 

150,  000 
62,  411 

150,  000 
63,  261 
20,  458 

150,  000 
63, 261 
20,  458 

3,420 

3,420 

Township  debt 

School  district  debt. 

850 
20,  458 

$48,  320 

13,  053 

61,  373 

$186 

CLHTON. 

43,  200 

875 

44,  075 

44,  075 

61, 188 

Total 

Township  debt 

School  district  debt. 
City  and  town  debt . . 

FAYETTE. 

Oownty  debt 

40,  000 
3,200 

40,  000 

3,200 

875 

40,  000 

3,200 

875 

4,' 160' 

13,053' 

13,  053 
4,100 

44,  035 
13,  053 
4,  too 

Township  debt 

School  district  debt. 

875 

11, 337 

11,  337 



COLES. 

306, 100 

11,700 

317,  800 

$4,600 

313,  200 

11  337 

Coumty  debt 

Total 

3,321 

600 

2,145 

5,271 

3,321 

600 

2,145 

5,271 

3,321 

Township  debt 

School  district  debt. 

192,  500 

"'ii3,"o66' 

192,  600 

10,  700 

114,  600 

192,  500 

10,  700 

110,  000 

Township  debt 

600 

10,  700 
1,000 

City  and  town  debt . 

FORD. 

Total 

5,271 

City  and  town  debt . . 

4,600 

COOK. 

18,  624,  300 

1,  808,  360 

20,  433,  660 

551,  747 

19,  880,  913 

230,  255 

30,  279 

260,  534 

260,  534 

Total 

160,  000 
63,755 

160,  000 
65,  755 
18,  279 
16,  500 

County  debt 

4,'791,  500 
677,  750 

4,  791,  500 

702,  416 

1,  783,  694 

13, 155,  050 

111,217 
187,  601 

4,  680,  283 

514,915 

1,  783,  694 

12,  902,  021 

County  debt 

Township  debt 

School  district  debt. 
City  and  town  debt . 

FRANKLIN. 

Total 

12,066 

18,  279 

160, 000 
65,755 
18,  279 
16, 500 

Township  debt 

School  district  debt 

24,  666 
1,  783,  694 

16,  500 

City  and  town  debt . . 

13, 155,  050 

253,  029 

Chicago 

l3i°43.ooo 
112,050 

13,043,000 
112,050 

248,729 
4,300 

12,794,27' 
107,750 

173,  000 

7,705 

180,  705 

180,  705 

under  7,500 

173,.000 

173,  000 
7,705 

173,  000 
7,705 

CKATVFORD. 

221,  000 

1,886 

222,  886 

222,  886 

School  district  debt. 

FULTON. 

Total 

7,705 

258, 182 

13,843 

272,  025 

County  debt 

170,  000 
25,  000 

170,  000 

25,  061 
1,826 

26,  000 

170,  000 

25,  061 
1,825 

26,  000 

272,  025 

Township  debt 

School  district  debt. 

61 
1,825 

75,  000 
169, 182 

i69 

12,  636 
1,038 

75,  000 

169,  351 

12,  636 

16,  038 

75,  000 

26,  000 

Township  debt 

School  district  debt. 
City  and  town  debt . 

GALLATIN. 

169,  351 

CUMBERLAND. 

25,  000 

5,343 

30,  343 

30,  343 

i4,'666' 

15,  088 

375,  000 

.  2,  000 

-  377,  000 

6,000 

5,000 

25,  000 

188 

155 

5,000 

25,  000 

188 

165 

377,  000 

To-WBflhip  debt 

School  district  debt. 

25,  000 

County  debt 

188 
155 

300,  000 

300,  000 

2,000 

75,  000 

300,000 

School  district  debt. 
City  and  town  debt. . 

GREENE. 

Total 

75,'666" 

2,666 

2,000 

DE  KALB. 

33,  200 

8,805 

42,  005 

42,  005 

Total 

26,  600 

26,  600 

Township  debt 

13,  700 

1.%  700 

3,281 

20,  024 

13,  700 

8,281 

20,  024 

26,  600 

School  district  debt. 

19,' 560' 

8,281 
524 

School  district  debt. 

26,  000 
600 

26,  000 
600 

26,  000 

600 

DE  WITT. 

410,  000 

4,778 

414,  778 

414,778 

GRUNDY. 

Total 

13, 115 

37,  660 

50,  775 

175,  000 
195,  000 

175,  000 

195,  000 

3,403 

41,  375 

175,  000 

195,  000 

3,403 

41,  376 

County  debt 

Township  debt 

1,590 
11,  525 

1,590 

11,  525 

37,  500 

160 

1,590 

40,666' 

1,375 

Township  debt 

School  district  debt. 

37,566 
160 

It,  525 

37,  500 

rOCGLAS. 

159,  000 

29,  573 

188,  575 

188,  575 

City  and  town  debt. . 

HAMILTON. 

Total 

Total 

237,  000 

948 

237,  948 

County  debt 

80,  000 
67,  000 

80,  000 
67,  000 
29,  675 
12,  000 

80,  000 
67,  000 
29,  575 
12,  000 

237,  948 

Township  debt 

School  district  debt. 

'"'29,' 675' 

237,  000 

237,  000 
948 

237,  000 

12,  000 

School  district  debt. 

n.4.NCO0K. 

Total 

948 

948 

DU  I'AGE. 

Total     

6,200 

36,  550 

42,  750 

42,  750 

373,  800 

14,  718 

'  388,518 

36,  550 

36,  550 
6,200 

36,  550 
6,  200 

County  debt 

164,  200 
20,  000 

1 

City  and  town  debt . . 

0,200 

164,  200 
20,  000 
11,700 

192,  618 

*  ^ 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

KAUDIN. 

Total 

20,  000 
11,700 
102, 618 

EDGAK. 

109,  500 

15,  930 

21.5,  430 

215,  430 

""i89,'666' 

11,  760 
3,018  j 

3,640  , 

j 

County  debt   .   . . 

92,  000 
49,  500 

92,  000 

57,  22.J 
7,955 

58,  250 

92,  000 

57,  225 
7,955 

58,  250 

1 

Township  debt 

7,  73'j 

7,  955 

250 

58,' 060 

School  di.striet  debt. 

3,640 

3,640 

3,640 
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Minor  civil 
divi8ion8. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Moating 
debt. 

Gross 
debt. 

'JSn^    ^«tdeb^ 

HEKDEReON. 

Total    

$.56,  357 

$166 

$56,  523 

$56,  623 

KENDALL. 

Total 

$150,  000 

$868 

i 
$150, 858 

$20,  000 

$130,  868 

24, 000 

24,  000 

166 

32,  367 

24, 000 

166 

32,  357 

50,  000 
100,  000 

60,  000 

100,  688 

170 

20,  000 

30,  000 

School  district  debt. 
City  and  town  debt. . 

106 

Township  debt 

688 
170 

100,  688 

32,  357 

170 

KNOX. 
Total 

HESKT.                i 

I 

188,  500 

6,258 

194,  758 

194,  758 

56,  800 

9,829 

66,  629 

66,  C29 

153,500 

153,  500 
2,000 
39,  258 

163,  500 

2,000 

39,  258 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

Galesburg 

Cities  and  towns 
under  7.500 

LAICE. 

Township  debt i 

j.'ooo' 

4,258 

250 

260 

9,829 

56,  550 

2."0 

City  and  town  debt. . 

35,  000 

9,829 

9,  829 

56,  560 

56,  550 

144,  873 

24,  046 

168,  919 

168,  919 

53,250 
3,300 

53,250 
3,300 

53,250 
3,300 

46,  000 
98,  873 

209 

2,999 

20,  838 

46,  209 

101,  872 

20,  838 

46,  209 

101,872 

20,  838 

1 

Cmnty  debt 

Township  debt 

500 

7,815 

8,315 

8,315 

JACKSON. 

68,  00? 

100,  879 

168,  879 

168,  879 

Total 

School  district  debt. 
City  and  town  debt. . 

LA  SALLE. 

Total 

7,815 

7,815 
500 

7,815 

500 

500 

74,  270 

74,  270 
2,«00 
18, 186 
73,  823 

74,  270 

2,600 

18, 186 

73,  823 

County  debt 

Township  debt 

School  district  debt. 
City  and  town  debt . . 

2,'600' 

450, 188 

30,  743 

480,  931 

5,000 

18, 186 
8,423 

65,  400 

475,  931 

JASPER. 

168, 169 

1,927 

170,  096 

170,  096 

Township  debt 

School  district  debt. 
City  and  town  debt.  - 

302,  594 

302,  594 

30,  743 

147,  594 

5,000 

297,  594 

30,743 

3»,  743 

147,  594 

147,  594 

County  debt 

Township  debt 

School  district  debt. 

52, 169 

i,'927' 

52, 169 
1,027 

52, 169 
1,  927 

La  Salle 

Ottawa 

Cities  and  towns 
under  7,500 

LAWRENCE. 

36,000 
60,000 

51,594 

36,000 
60,000 

51,594 

36,000 
60,000 

JEFFERSON. 

125,  000 

6,668 

131,  668 

131,  668 

10,  747 

10,  747 

100,  000 
25,  000 

'   100,000 

25,  488 

6,180 

100,  000 

25,  488 

6,180 

10,  747 

Township  debt 

School  district  debt. 

488 
6,180 

County  debt 

8,042 
2,  705 

8,042 
2,  705 

8,042 
2,  705 

JER6ET. 

26,  500 

40,  991 

1 

67,  491 

School  district  debt. 

LEE. 

67,  491 

167,  300 

19,  613 

186,  913 

3,500 
23,  000 

28,  491 

31,  991 
23,  000 
12,  500 

31,  991 
23,  000 
12,  500 

186,  913 

Township  debt 

School  district  debt. 

ToT^-nship  debt 

School  district  debt. 
City  and  town  debt . . 

LIVINGSTON. 

Total 

12,  500 

92,  400 

,    92,400 
19,  300 
76,  213 

92,  400 

19,  300 
313 

19,  300 

JO  DAVIESS. 

155,  776 

111,  977 

267,  753 

267,  753 

74,  900 

75,  213 

Total 

237,  240 

35,  493 

272,  733 

1,500 

Township  debt 

School  district  debt. 

1,600 

74,  111 

5,036 

32,  830 

75,  711 

5,036 

187,  006 

75,  711 

5,036 

187,  006 

City  and  town  debt.. 

154, 176 

50,  000 
186,  040 

9,614 

16,  968 

8,561 

350 

59,  614 

203,  008 

8,  .501 

1,550 

59,  614 

JOHNSON. 

97,  600 

7,900 

105,  500 

106,  500 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

LOGAN. 

Total 

1,500 

8,561 

1,200 

1,550 

Total 

97,  500 
100 

7,000 
900 

104,  500 
100 
900 

104,  500 
100 
900 

401,  400 

52,983 

454,  383 

7,000 

Township  debt 

School  district  debt. 

447,  383 

100,  000 
227,400 

100,  000 

252,  400 

27,  983 

74,  000 

7,000 

93,  000 
252,  400 

109,  000 

83, 327 

192,  327 

192,  327 

County  debt 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

M'DONOUGH. 

Total 

2.5,000 

27,  983 

27,983 

Total 

74,  000 

74,  000 

Township  debt 

School  district  debt 
City  and  town  debt.. 

40,  000 

72,"6C9' 

10,  658 

40,  000 
72,  609 
79,  658 

40,  000 
72,  669 
79,  658 

167,  650 

7,101 

174,661    

1 

69,  003 

174,651 

. 

20,000 

30,000 

19,000 

5,506 
4,336 

816 

25,506 
34.336 

19,816 

25,506 
34,336 

19,816 

Township  debt 

School  district  debt 
City  and  town  debt. 

M'aEXRT. 

Total 

1 

150,  050 

1,855 
1,845 
3,401 

151,  905 

1,846 

20,  001 

151,  905 

1 

1,845 

17,  500 

20, 901 

under  7,300 

.1 

KANKAKEE. 

Total 

402,  802 

67, 176 

469,  978 

469,  978 

4,000 

59,  778 

63,  778 

1 

1,3,778 

100,  000 
219,  802 

83  000 

100,  000 

230,  558 

46,420 

93,  000 

lUO,  000 

County  debt 

51,  000 
1,200 
7,578 

51,  006 

1,2"0 
7,578 
4,  000 

:,\,(ioo 

1,200 

Township  debt 

School  district  debt 
Cityand  town  debt. 

10,  756 
46, 420 
10,  000 

46,  420 
93,  000 

School  district  debt 
City  ami  town  debt. 

4,"o66 

7,578 

4,  000 

= 

Hi 
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Minor  civil 
divisions. 

Bonded 
debt. 

noating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 

debt. 

noating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt 

m'leak. 
Total 

$613, 400 

$120, 070 

$742, 470 

$4, 100 

$738, 370 

MONROE. 

Total     

$100, 000 

$18, 217 

•    $113,217 

•     $113,217 

Township  debt 

400, 900 

400,  900 
114,  307 
227,  263 

4,100 

396,  800 
114,  307 
227,  263 

100, 006 

100,  000 
9,832 
3,385 

100, 000 
9,833 

114,  307 
14, 763 

School  district  debt. 

9,832 
3,385 

212, 500 

MONTGOMERY. 

Total 

155, 000 

Eloomington 

Cities  and  towns 
under  7,500 

207,500 
5,000 

13,963 
800 

221,463 
5,800 

221,463 
5,800 

19, 608 

174,  608 

174,  608 

342,  300 

17,  986 

360,  286 

4,925 

355,  361 

50, 000 

50,000 

1,850 

7,758 

115,000 

50,000 

MACON. 

1,850 
7,758 
10,  000 

School  district  debt . 
City  and  town  debt. , 

MORGAN. 
Total 

County  debt 

School  district  debt. 
City  and  town  debt. . 

Jacksonville 

MOULTRIE. 

7,758 
115,  000 

Total 

105,  000 

187,  000 
70,  300 

187,  000 
70,  816 
17,  470 
85,  000 

187,  000 
70,  816 
17,  470 
80,  075 

354,  000 

53, 171 

407, 171 

Townaliip  debt 

516 
17,470 

407, 171 

City  and  town  debt. 

85, 000 

4,925 

100,  000 

100,  000 

33,  835 

273,  336 

100,  000 

33,  835 

273  336 

Decatur  .......... 

85,000 

85,000 

4,925 

80,075 

33,'835' 

19,  336 

254,  000 

1, 182,  600 

16,  860 

1,199,460 

1,199,460 

254,000 

I9,33« 

^3,336 

273,33s 

Total 

360,000 

11,913 

371,  913 

County  debt 

1,  090, 100 
27,  000 

1,  090, 100 

27,  000 

7,260 

75, 100 

1,  090, 100 

27,  000 

7,260 

75, 100 

371,  913 

Township  debt 

County  debt 

School  district  debt. 
City  and  town  debt. . 

65,"566' 

7,260 
9,600 

275,  000 
85,000 

275,  000 
85,  000 
11,  913 

275, 000 

Township  debt 

School  district  debt. 

OGLE. 

il,'9i3 

85,  000 

543,850 

20,  085 

568,  935 

62,  859 

501,  076 

11,  913 

MADISON. 

Total 

73,700 

27,648 

101,  248 

101,248 

385,  000 
800 

385,  000 

1,240 

18,545 

159, 150 

60,  000 
500 

325,  000 

740 

18,545 

156,791 

Township  debt 

440 

18,  545 

1,100 

13,  300 
47,  000 

13,  300 
47,  000 
27,548 
13,400 

13,  306 

47,  000 
27,548 

School  district  debt. 

Township  debt 

School  district  debt- 
City  and  town  debt. . 

PEORIA. 

■"■ — 

City  and  town  debt. . 

158,  050 

2,359 

27,548 

13,400 

Alton 

112,850 
45,200 

112,850 
46,300 

=,359 

110,491 
46,300 

Cities  and  towns 
under  7,500 

1,100 

1,  226,  200 

325,  000 
213, 100 

55,  6-21 

1,  281,  821 

1,281,821 

1,948 

1,948 

1,948 

County  debt 

12,  000 

1,000 

12,  282 

30,  339 

337,  000 

214, 100 

12,  282 

718,439 

33T,  000 

Total 

Township  debt 

School  district  debt 
City  and  town  debt. . 

Peoria 

214, 100 

12,  282 

718,439 

100 
1,848 

100 
1,848 

100 
1,848 

688, 100 

School  diatdct  debt. 

686,500 
1,600 

30,000 
339 

716,500 
1,939 

716,500 

MARSHALL. 

109,  200 

40,600 

149,  700 

149,  700 

Cities  and  towns 
under  7,500 

PERRY. 

Total 

200,  500 

10,  709 

211,  209 

79,  200 

38,  000 
1,000 
1,500 

117,200 

1,000 

31,  500 

117,  200 

1,000 

31,  600 

211,  209 

Cou7ity  debt 

School  district  debt. 
City  and  town  debt . . 

PIATT. 

Total 

City  and  town  debt.  . 

30,  000 

197,  000 

4,652 
6,057 

201,  652 
6,057 
3,500 

t 

6,057 
3,500 

235,  500 

16,428 

251,  928 

251,  928 

3,'566' 

Total 

96,  600 

2,766 

99,266 

County  debt     - 

Township  debt 

150,  000 
83,  700 

150,  000 
83,  900 
16,  228 
1,800 

160,  000 

83,  900 

16,  228 

1,800 

99,  266 

200 
16,  228 

Township  debt 

School  district  debt. 

PIKE. 

Total 

96,  SOO 

96,  500 
2,766 

96,500 

City  and  town  debt. . 

1,800 

2,766 



2,766 

MASSAC. 

;rotai 

16,  615 

16,  615 

16,  615 

458,  799 

50, 381 

509, 180 

509, 180 

5,000 
8,050 
3,565 

5,000 
8,050 
3,565 

5,000 
8,050 
3,565 

County  debt 

202,  000 
236,  799 

202,  000 

236,  799 

49,  933 

20,443 

202,  000 

School  district  debt. 

Township  debt 

School  district  debt. 
City  and  town  debt . . 

POPE. 

Total 

230,  799 

49,933 

.448 

49,933 

20,  000 

20,448 

MENARD. 
Total 

97,  500 

350 

97,  850 

97,  850 

28,  000 

5,350 

33,350 

33, 350 

83,  500 
14,  000 

83,  600 
14,  350 

83,500  1, 
14,  350 

County  debt 

28,  000 

5,000 
350 

33,  000 
350 

City  and  town  debt. . 

350 

33,  001 

School  district  debt. 

PULASKI. 

Total 

350 

MERCEK. 

Total 

128,  600 

8,043 

137,-54.3  i 

1,750 

135,  793 

94,  000 

1,089 

95,  089 

95,  089 

-  24,  000 
69,  400 

1,278 

3,  SOO 

2,990 

775 

25,  278 

73,  .300 

2.900 

36,973 

25,  278 

71,  .650 

2,990 

36,  975 

County  liebt 

Town  Rh  i  p  debt 

i,"750' 

74,  000 

74,  000 

1,089 

20,  000 

74,  000 

School  district  debt. 
City  and  town  debt. . 

1,089 

1,089 

City  and  town  debfc.. 

35,  200 

20,  000 

20, 000 

" 
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Minor  cMl 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

PIITNAM. 

Total   

$65,000 

$3, 000 

$68,000 

$68, 000 

STARK. 

Total 

$199,600 
189,  500 

$18, 826 

$218, 325 

$2,000 

$216, 325 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

STEPHENSON. 

Total     

County  debt  

Township  debt 

40,000 
23,  500 

40, 000 

24,400 

2,100 

1,500 

40,000 

24, 400 

2,100 

1,500 

2,000 
16, 825 

191,  500 
16, 825 
10,000 

191,  500 

900 
2,100 

16,  826 

10, 000 

2,000 

8,000 

City  and  town  debt. . 

1,500 

23, 600 

56, 720 

80, 220 

BASDOLPU. 

221,850 

12, 250 

234, 100 

$7,340 

226,  760 

80,220 

School  district  debt. 
City  and  town  debt . . 

Total 

11, 000 
45,  720 

11, 000 
69, 220 

11,000 

153,  000 

153,000 
11,950 
69,150 

7,000 

146,  000 
11,950 
68,  810 

23,  500 

69,220 

County  debt 

School  district  debt. 
City  and  town  debt . . 

11, 950 
300 

23,500 

45,720 

■  69,220 

68,  850 

340 

TAZEWELL. 

Total 

EICHLAND. 

200,  000 

2,510 

202,  .510 

202,  510 

552, 400 

36,321 

588,  721 

588,  721 

Total. 

217,  900 
191, 000 

217,  900 

191,  000 

36,  321 

143,  500 

200,  000 

200,000 

750 

1,760 

200,  000 

750 

1,760 

County  debt 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

UNION. 

191  000 

Township  debt 

750 
1,760 

36,  321 

36  321 

143,  500 

143,500 

ROCK  laLAND. 

Total 

381,  550 

28,  205 

409,755 

9,429 

400,  326 

53,000 

19,569 

72,569 

72,  569 

Township  debt 

63,450 

590 

18,  565 

9,050 

64,040 

18,  565 

327, 150 

64,040 

18,565 

317,  721 

50,  000 

16,  000 
3,569 

66,  060 
3,569 
3,000 

66,000 

3,569 

City  and  town  debt.. 

318, 100 

9,429 

City  and  town  debt.  . 

VERMILLION. 

3,000 

3,000 

280,000 
.17,500 

600 

9,050 

289,050 
37,500 

fioo 

289,050 
28,071 

600 

83,624 

77,934 

161,  558 

9,4=9 

Cities  and  towns 

161,  558 

under  7,500 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

Cities  and  towns 
Tinder  7,500 

WABASH. 

557, 100 

l79, 182 

736,  282 

5,088 

731, 194 

79,624 

79,624 
77,934 
4,000 

79,624 

BACIT  CLAIB. 

77,934 

77,034 

4,000 



4,000 

Total 

4,000 

4,000 

179, 182 

179, 182 
557, 100 

179, 182 
552,  012 

4,  oo« 

City  and  town  debt, . 

557, 100 

5,088 

151,  350 

470 

151,  820 

222,300 
272,800 

62,000 

222,300 
272,800 

62,000 

4,588 

217,712 
272,800 

61,300 

East  Saint  Louis. . 

151,  820 

500 

County  debt 

under  7,500 

105,  000 

105,  000 

470 

46,350 

200,  000 

22,  440 

222,440 

222,440 

School  district  debt. 
City  and  town  debt . . 

WAERKN. 

46,' 356' 

470 

46,350 

403,  600 

1,313 

404,  913 



195,  000 

17,  493 
4,947 

212,  493 
4,947 
5,000 

212,493 
4,947 
5,000 

404,  913 

City  and  town  debt. . 

5,000 

271,  000 
132,  600 

271,  000 

132,  600 

1,313 

271,  000 

BANGAMOX 

1,105,980 

4,979 

1, 110,  959 

1, 110,  959 

Township  debt 

School  district  debt. 

WASUINGTON. 
Total 

i.'sis' 

132,600 
1,313 

200,  000 

30,  886 

Comdy  debt 

266,  000 
61,  200 

266,  000 

61,200 

4,979 

778,  780 

266,  000 

61,  200 

4,979 

778,  780 

230,886    1        230,886 

Township  debt 

4,"979" 

200,  000 

200,  000 

30,  453 

433 

200,  000 

30, 453 

433 

City  and  town  debt.. 

778,  780 

School  district  debt. 

30,  453 
433 



Sprinsfleld 

778,780 

778,780 



778,780 

WAYNB. 

Total 

297,  000 

14,  009 

311,  009 

1 

SCHCYLEE. 

101,  588 

3,740 

105,  328 

i 

105,  328 

311,009 

Total 

County  debt  

Townshipdebt 

School  district  debt. 

WHTTE. 

200,  000 
97,  000 

200,  000 
97,  000 
14,009 

I        200, 000 
1          97, 000 
1          14, 009 

1 

81,  688 

81,  588 

340 

3,400 

20,  000 

81,  583 

310 

3,400 

20,  000 

14,066 

Township  debt 

340 
3,400 

School  district  debt. 
City  and  town  debt.. 

26,066 

286,440 

20,  7U2 

307,  202 

600           306, 702 

SCOTT. 

10,  000 

5,350 

15,  350 

15,  350 

!            2,450 
12,  900 

County  debt 



Total 

249,  000 
3,740 

1,324 

250,  324 
3,740 
19,  308 
33,830 

230,  324 

3,  740 

19,  308 

33,330 

School  district  debt. 
City  and  town  debt.. 

16,000 

2,450 
2,900 

2,450 
12,  900 

School  district  debt. 
City  and  town  debt.. 

WBITEsmES. 

Total 

33,'766' 

19,  308 
130 

606 

SHELBY. 
Total 

191,  000 

32,  508 

2-J3,  508 

lli.^  275 
20,  2:!3 
■Jfi.  OIHV 

'            6, 677 

216, 831 

112,218 

33,144 

145,362 

145,  362 

TuwDshipdebt 

School  district  debt, 
f'itv  and  town  debt.. 

70,  618 

■ 4i,'666" 

455 
IS,  333 
14,356 

71,073 
18  333 

'         71, 073 
18,333 

Township  debt 

School  district  debt. 
City  and  town  debt.. 

166,000 
-5,060' 

3,  275 
2!l,  ZVi 

6,077 

162,  598 
2'J,  233 
25,  000 

55^  956 

1          55,9.'-« 
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Minor  civil 
divisions. 

Bonded 
debt. 

rioating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

WILL.      . 

Total 

$54,000 

$15,  757 

$69, 757 

$69, 757 

WISNEEAGO. 

Total 

$475,  350 

$17, 781 

$493, 131 

$403,131 

2,863 
12,  894 

2,863 
12,  894 
54,  000 

2,863 
12, 894 
54,  000 

248,  000 
27,  350 

4,141 
4,150 
2,400 
7,090 

252, 141 

31,  500 

2,400 

207,  090 

252, 141 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

Eocliford 

City  and  town  debt. . 

54,  000 

2, 4001 
207,  090 

200,  000 

54, «x) 

54, OOO 

54, OOO 

175,000 
25,000 

3,090 
4,000 

178,090 
29,000 

178,090 
29,000 

100,  000 

10,  949 

110,  949 

110,949 

Cities  and  towns 
under  7,500 

WOODFOKD. 

Total 

WILLIAMSON. 

147,  000 

19,  530 

166,  530 

166,  530 

Total 

Township  debt 

School  district  debt- 
City  and  town  debt. . 

141, 000 

6,432 
14,  098 

146,432 

14,  098 

6,000 

County  debt 

100,  000 

9,420 
1,529 

109,420 
1,529 

109,420 
1,529 

14,098 
6,  000. 

6,000 

MICHIGAN. 

SUMMARY. 


Bonded  debt. 

Floating  debt. 

Gross  debt. 

Sinking  fand. 

Net  debt. 

Total  of  State 

$9,802,293 

$454, 735 

$10,  257, 028 

$1, 453,  884 

$8,  803, 144 

905, 160 
8,897,143 

905, 150 
9,  351,  878 

*905, 160 
548,  734 

Total  local  debt 

454,  735 

8,803,144 

County  debt .     .  . 

870,302 
349,848 

1,293,592 
6,383,401 

26,398 

279,357 

96,081 

52,899 

896,700 

629,205 

1,389,673 

6,436,300 

896,700' 
629,205 

i,389;673. 

5,887,566 

School  district  debt 

City  and  town  debt 

548,734 

*  The  amount  entered  as  sinking  fund  is  only  a  sufficient  portion  of  it  to  balance  the  gross  debt.    There  is  over  and  above  this  in  the  sinking  fund  $303,745.    In. 
other  words,  this  fund  amounts  to  $1,208,895. 
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Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

MtQor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

1 

Sinking 
fund. 

Net  debt. 

ALCOHA. 

Total 

$7,  900 

$33,  669 

$41, 569 

$41, 569 

BARKY. 

$86,  757 

$1,447 

$88, 204 

$1,  500 

$86,704 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

Hastings 

O&tinty  debt 

6,000 

600 

1,300 

6,000 

32, 828 

2,741 

6,000 

32,  828 

2,741 

1,000 
50,  757 
35,  000 

644 
803 

1  644 

1,644 
51,  560 

Township  debt 

School  district  debt. 

32,  228 
1,441 

51,  560 
35,  000 

1,500 

33  500- 

ALLEGAS\ 

58,  027 

3,646 

61,  673 

61,  673 

35, 000 

33, 000 

1,500" 

33,500- 

BAY. 
Total 

608,  759 

7,599 

616,  358 

Township  debt 

26,  945 
8,132 
22,  950 

2,719 
927 

29,  664 

9,050 

22,  950 

29,664 

9,059 

22,  950 

616,  358. 

School  district  debt. 
City  and  town  debt. . 

County  debt 

135, 197 

2,696 

34,  596 

436,  270 

.135, 197 

6,829 

35,  862 

438,470 

135, 197 

20,  000 
2,500 

450 

20,000 
2,500 

450 

20,000 
2,500 

450 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

BayCity 

4,133 
1,266 

6,  829 

Plainwell 

35,  862 

Cities  and  towns 
under  1,000 

438,  470 

436,270 

2,200 

438,470 

438,470- 

1,000 

20,  926 

21,  926 

21,  926 

I3ElIzm. 
Total 

Total 

567 

169 

736 

736 

Township  debt 

1,000 

17,  548 
3,378 

18,548 
3,378 

18,548 
3,378 

Township  debt 

139 
30 

139 
597 

139 

School  district  debt. 

EEKKIEN. 

567 

597 

6,026 

1,626 

7,652 

7,652 

Total 

163,  038 

2,912 

165,  950 

165,  950 

County  debt 

3,500 

3,500 

821 

3,331 

3,500 

821 

3,331 

Township  debt 

821 
805 

3,445 
80,  008 
59,  243 
20,  350 

3,445 
80, 154 
60, 147 
22,  204 

3,445 
80,154 
60, 147 
22, 204 

School  district  debt. 

2,526 

Township  debt 

School  district  debt- 
City  and  town  debt. . 

Niles 

154 

904 

1,854 

BAKAGA. 

1,571 

1,271 

2,842 

2,842 

5,000 

1,500 

850 

13,000 

1,754 

6,754 

1,500 
950 

13,000 

6,754 

County  debt 

730 

537 

4 

730 

2,108 

4 

730 

2,108 

4 

Buchanan 

Benton  Harbor  ..- 

Cities  and  towns 

under  1,000 

100 

1,500 
050 

Township  debt 

School  district  debt. 

1,571 

13,000 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 
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Minor  civil 

divisions. 

Bonded 

debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Xct  debt. 

BRANCH. 

Total 

$20, 600 

$2, 202 

$22,  802 

$22,  802 

E5IMET. 

Total 

$11,  258 

$4,  659  j        $15,  917 

$15,  017 

• 

84 

1,403 

715 

84 

2,153 

18,  665 

2,000 

84 

2,153 

18,  565 

2,000 

1,500 

714 

3,036 

909 

2,214 

3,036 

10,  667 

Township  debt 

760 
17,850 
2,000 

?>  (irjo 

School  district  debt. 

GESEBEE. 

Total 

Township  debt 

School  district  debt- 
City  and  town  debt.  - 

Flint 

FentonviUe 

GLADWIN. 

Total 

Township  debt  .   - . 
School  district  debt. 

GRAND  TRAVERSE. 

9,758 

City  and  town  debt. . 

181,91) 

3,836 

185,  747 

Union  City 

i,ooo 

IjOOO 

1,000 
1,000 

1,000 
1,000 

185, 747 

Quincy 

CALHOUN. 

318,  922 

1,560 

320, 482 

320,  482 

8,900 
86,  584 
86,  427 

2,439 

1,062 

335 

11,  339 
87,640 
86,  762 

11,339 
t7,  640 
80,  702 



17,  000 

645 

121,437 

179,  840 

17,  000 

1,383 

122,  259 

179,  840 

17,  000 

1,383 

122,  259 

179,  840 

83,500 
2,927 

83,500 

83 . 500 

335 

Township  debt 

School  district  debt. 
City  and  to  wu  debt . . 

738 
822 

3,262  ■ 1              3  ,  :t.2 

15, 150 

11  946 

1 
"7  nOR 

"7  090 

Battle  Creek 

Marshall 

145,800 

33,S°o 

54° 

145,800 
33.500 

54° 

14^,800 
33.500 

540 

14,300  ;           11,371  i           2,i,671 
850  i                jT.i               1   ^OS 

Cities  and  towns 

1,425 

under  1,000 

6.  17.5 

CASS. 

10,  050 

2,182 

12,  232 

12,  232 

5,347  j                828 



0, 175 

Township  debt 

School  district  debt. 

GRATIOT. 

Total 

427 
401 

427 

,5,  748 

1,064 
1,118 

1,064 
11, 168 

1,064 
n,  168 

5,347 

5,  748 

School  district  debt. 

10,  050 

23,  432 

3,699 

CHARLEVOIX. 

7,433 

2,372 

9,805 

9,805 

27,  131 

27,  131 



Total 

4,000 

4,000 

2,  756 

18,  725 

1,650 

4.  000 

2,200 
3,223 
2,010 

2,200 
4,890 
2,715 

2,200 
4,890 
2,715 

2,756 
293 
650 

2,756 

School  district  debt. 
City  and  town  debt. . 

Cities  and  towns 
under  1,000 

HILLSDALE. 

Total • 

18,  432 
1,000 

Township  debt 

1,  667 
705 

1  650 

1,000 

650 

CHEBOYGAN. 

24,  919 

3,964 

28,  883 

28,  883 

1,650 

1.650 

Total 

44,  885 

4,227 

49,112    

8,410 

5,425 

11,084 

8,410 

8,980 

11,  493 

8,410 
8,980 
11,493 

49,112 

TowDship  debt 

School  district  debt. 

3,655 
409 

Township  debt 

School  district  debt- 
City  and  town  debt.  - 

8,825 
15,  760 
20,  300 

1,280 

2,827 

120 

10, 105 
18,587 

10, 105 

18,  587 

38,  870 

84 

38,  954 

38,954 

20,  420 

20, 420 

Total 

20,300 

20,300 
120 

20,300 

120 

120 

20,  000 

13,  000 

5,87/) 

20,  000 
13,  000 
5,954 

20,  000 

13,  000 

5,954 

HOUGHTON. 

Total 

Township  debt 

School  district  debt. 

15, 150 

8,213 

84 

23,  363 

23,  363 

CLARE. 

1,612 

16,  727 

18,  339 

18,  339 

150 

1,042 
1,336 

1,192 

1,336 

15,  000 

5,835 

1,192- 

Trt+al 

Township  debt 

1,  .'CO 

School  district  debt. 

15,  600 

5,"835' 

5,  835 

15,  830 
897 

15,830 
2,509 

15,830 
2,509 

City  and  town  debt. . 
Hancock 

School  district  debt- 

1,612 

5,835 

5,835  ' 

5,835 

CLINTON. 

Total 

7,418 

2,189 

9,607 

9,007 

HURON. 

Total 

5,024 

3,002 

8,  026    f ,  028 

Township  debt 

School  district  debt. 

200 
7,218 

1,258 
931 

1,458 
8,149 

1,458 
8,149 

1,898 
1  104 

1,  898 
ft  ivfi 

1,  MR 
0,  128 

School  district  debt. 

INGHAM. 

Total 

5,024 

CRAWPOBD. 

Total 

9,650 

1,520 

11, 170 

11, 170 

180,  907 
10,000 

1,838 

182,  805 

182,8115 

9,000 

34 

1,328 

158 

9,034 

1,328 

808 

9,034 
1,  328 

808 

350 

239 

1,249 

10,3,-|0  ' 

•S-i'J  ' 

10,  350 

219 

School  district  debt. 

650 

School  district  debt 
C  ity  and  town  debt . . 

64,  067 
106,  900 

65,  316 
100,  900 



6.5,3117 

106,  900 

DELTA. 

500 

1,342 

1,842 

1,843 

105,400 
1,500 

105,400 
1,500 

55, 170 

105,400 

Cities  and  towns 
under  1,000 

IONIA. 

Total 

552 
790 

552 
1,290 

552 
1,290 

11**  038 

■  ,500 

School  district  debt. 

EATON. 

500 

37,  .5  IS             17,022 

55,  no 

Total 

108,  377 

26, 178 
34, 100 
33,  253 
14,  846 

26, 178 
35,  674 
34,  249 
15,  937 

26, 178 
35,  074 
34,  249 
1.%  937 

Township  debt 

School  district  debt 
City  and  town  debt . . 

Ionia 

Portland 

10. 500                   437 

■;i,  098  ■            f s:j 

'           10, 937 

!           21, 983 

22.  250 

1",  'j:.7 
21  liW 

Township  debt 

School  district  debt. 
City  and  town  debt.. 

1,574 

996 

1,091 

{                     r                  l                     c 

- 

1,450 
4,500 

j   ■" 

',:=;==== 

Chariotte 

Grand  Ledge 

14,463 
383 

1,091 

IS. 554 
383 

15.554 
383 

Cities  and  towns 
under  1,000 

30:. 

;           ^  ' SO" 

4,£.-o 

842 
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Minor  ciTil 

divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

IOSCO. 

Total 

$39, 145 

$6,584 

$45, 729 

$45,  729 

I.EELENAW. 

Total 

$1,437 

$523 

$1,960 

$1, 960 

904 

4,922 

758 

904 

21,  525 

17,  300 

6,000 

904 

21,  525 

17,  300 

6,000 

132 
391 

132 

1,828 

132 

Township  debt 

16,  603 
16,542 
6,000 

School  district  debt. 

LENAWBK. 

Total.. 

1,437 

1,828 

City  and  town  debt.. 

114, 415 

9,828 

124,  243 

6,ooo 

6,000 

6,000 

124,243 

6,655 

5,879 

12,534 

12,  534 

5,389 
4,145 
3,000 

Township  debt 

School  district  debt- 
City  and  town  debt  . 

Adrian 

ISABELLA. 

4,000 
46,397 
64,018 

4,787 
2,641 
2,400 

8,787 
49,  038 
66, 418 

8,787 

Total 

66,418 

TowDship  debt 

School  district  debt 

550 
3,105 
3,000 

4,839 
1,040 

6,389 
4,145 
3,000 

59,400 

59.400 
3,400 
1,471 
3,147 

59,400 
2.400 
1. 471 
3,147 

2,400 

City  and  town  debt. . 

"i47l 
3.147 

Blissfleld 

3,ooo 

3,000 

3,000 

LIVIKQSTON. 

Total     

26,  557 

6,872 

33,  429 

' 

ISLE  ROYAL.* 

202, 159 

3,086 

205,  245 

205,  245 

33,  429 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

JACKSON. 

7,250 
19,  307 

1,607 
1,174 
4,091 

8,857 
20,481 
4,091 

8,837 
20, 481 

Total 

4,091 

700 

383 

2,  003 

700 

383 

20, 162 

184,  000 

700 

383 

20, 162 

184,  000 

Howell 

Oounty  debt 

3.01S 
1,076 

3.01S 
1,076 

18, 159 
184,  OOO 

Cities  and  towns 
under  1  000 

City  and  town  debt . . 

1,076 

MACKINAC. 

Total 

184,000 

184,000 

184,000 

6,486 

11,  218 

17,704 

33,  605 

914 

34,  519 

34,  519 

17, 704 

6,244 

8,528 

1,573 

367 

750 

14,772 

1,  573 

609 

750 

14, 772 

1,573 

609 

750 

Total 

School  district  debt. 
City  and  town  debt. . 

242 

Township  debt  .... 

700 

7,905 

25,  000 

326 

588 

1,026 
8,493 
25,000 

1,026 

8,493 

25,  000 

Cities  and  towns 
under  1  000 

City  and  town  debt. . 

750 

750 

25,000 

25,000 

25,000 

MACOMB. 

TotW 

22,153 

1,702 

23,  855 

KALKASKA. 

3,090 

3,036 

6,126 

6,126 

23,  855 

Total 

1,379 
323 

1,379 
2,476 
20,  000 

1,379 
2,476 
20,  000 

Township  debt 

1,500 
1,590 

2,147 
889 

3,647 
2,479 

3,647 
2,479 

Scliool  district  debt. 
City  and  town  debt. . 

Mount  Clemens . . . 

MAJTISTEE. 

Total 

2,153 
20,  000 

593,  909 

9,476 

603,  445 

603,  445 

20,000 

20,000 

' 

Total 

67,  821 

2,275 

70,096 

$6,500 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

13,  463 

94,  506 

486,  000 

3,696 

4,933 

847 

17, 159 

99,  439 

4S6,  847 

17, 159 

99,  439 

486,  847 

63,  596 

29,  000 
4,821 
34,  000 

1,245 
730 
300 

30,S45 

5,551 

34,  300 

30,245 
5,551 
27,  800 

School  district  debt. 
City  and  town  debt.. 

Grand  Itapids 

471,000 

471,000 
447 

15,400 

471,000 
447 

15,400 

6,500 

447 
400 

Cities  and  towns 

15,000 

34,000 

300 

34,300 

6,500 

27,800 

under  1,000 

MAHITOU. 

Total 

44 

44 

KEWEENAW. 

1,030 

1,030 

1,030 

44 

Total 

44 

44 

987 
43 

987 
43 

987 
43 

44 

County  debt 

MAHQUETTK. 

Total 

School  district  debt. 

212,  546 

3,  671 

216,  217 

LAKE. 

5,920 

4,229 

10, 149 

10, 149 

216,  217 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

Ishpemiug 

Maiquette 

MASOK. 

Total 

Total 

1,478 

53,  768 

157,  300 

2,015 
1,656 

3,493 
55,424 
157,  300 

3,493 

4,000 
1,920 

2,951 
1,278 

6,951 
3,198 

6,951 
3,198 

55,  424 
157  300 

Township  debt 

School  district  debt. 

8,000 
149,300 

8,000 
149,300 

8,000 
149,300 

LAPEEK. 

14,  419 

5,505 

19,  924 

19,  924 

Total 

27,  066 

2,535 

29, 601 

885 

1,503 

3,077 

40 

885 
2,153 
9,828 
7,058 

885 
2,153 
9,828 
7,058 

29,  eoi 

Township  debt 

School  district  debt. 

1               050 
6,751 
7,018 

12,  000 

053 

1,225 

357 

12,  953 
1,225 

10, 023 
6,400 

12,953 
1,225 

10,  023 
5,400 

City  and  town  debt. . 

School  district  debt. 
City  and  town  debt . 

Ludington 

9,666 
5,400 

6,500 
518 

6,500 
558 

6,500 
558 

40 

iiudcr  1,000 

5,400 

5,400 

r- — .. 

5,400 
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Uinor  civil 
diTislons. 

Bonded 
debt 

Floating 
debt. 

Gross 
debt. 

Sinking 
fond. 

Net  debt. 

Minor  civil 
divisions. 

Banded 
debt. 

Floating 
debt. 

Gross 
debt. 

Slaking 
ftmd. 

Net  debt. 

MECOSTA. 

Total 

$67,  337 

$8,327 

$75,664 

$75,  664 

OCBANA. 

Total 

$3,714 

$1,648 

$5,362 

$5, 362 

Township  debt 

School  district  debt. 
City  and  town  debt.. 

Cities  and  towns 
under  1,000 

OGKMAW. 

Total       

6,000 

1,600 

1,737 

69,  000 

5,000 
1,481 
1,846 

10,  000 
3,081 
3,583 

59,  000 

10,000 
3,081 
3,383 

59,  000 

200 
1,014 
2,500 

1,094 
554 

1,294 
1,,668 
2,500 

'Tcvraship  debt 

1,568 
2,500 

: School  district  debt. 

'City  and  tx)wii  debt. . 

2.S00 

2,500 

BigEapida 

59,°°° 

59,000 

59,000 

2,500 

IIEKOMINEE. 

2,915 

2,881 

5,796 

5,796 

7,820 

9,218 

17,  038 

17, 038 

Total 

7,500 

7,500 
7,581 
1,967 

Township  debt    

;Scbool  district  debt. 

690 
2,225 

2,524 
357 

3,214 

2,582 

3,214 
2,582 

7,"58i' 

1,637 

7  581 

School  district  debt. 

ONTONAGON. 

Total 

320 

1,957 

MIDLAND. 

56, 983 

17, 013 

73, 996 

73,  996 

2,806 

2,806 

2,806 

Total 

■  County  debt 

29,  000 
1,339 
14,644 
12,000 

3,542 

10,  649 

2,822 

32,  542 
11,988 
17,466 
12,  000 

32,  542 

11,  988 
17,  466 

12,  000 

Township  debt 

OSCEOLA. 

Total 

2,806 

2,806 

3,806 

Township  debt 

28, 170 

3,679 

31,849 

'City  and  town  debt. . 

31, 849 

X2,000 

12,000 

12,000 

10,  000 
2,500 

10, 130 
5,540 

10,000 
4,949 

11,  210 
5,690 

10,  000 
4,949 
11,210 

Township  debt 

School  district  debt. 
City  and  town  debt . . 

Evart 

2,449 

1,080 

150 

341 

1,614 

1,955 

1,055 

5,690 

Total 

5,540 

150 

5,690 

5,690 

150 
1,464 

150 
1,805 

150 
1,805 

0T6EG0. 

Total 

8,677 

1,851 

10,528 

341 

10,528 

37, 278 

617 

37,  895 

37,  893 

MOSKOE. 

3,950 
2,700 
2,027 

3,950 
3,795 
8,783 

3,  9.50 

t 

Township  debt 

School  district  debt. 

OTTAWA. 

Total    

1,095 
756 

3,795 

Total 

2,783 

Township  debt 

4,800 

5,978 

26,  500 

4,800 
6,595 
26,  500 

4,800 
6,595 
26,  500 

58,  088 

8,968 

67,  056 

617 

■City  and  town  debt. . 

07,  056 

Townshij)  debt 

School  district  debt. 
City  and  town  debt. . 

Grand  Haven 

HoUaud 

26,500 

26,500 

26,500 

1,838 
28,  760 
27,  500 

6,739 
2,229 

8,577 
30,979 
27,  600 

8,577 

30,  979 

42,  347 

3,712 

46,  059 

46,  059 

27,500 

MONTCALM. 

12,000 
15.500 

12,000 
15,500 

Total 

15,500 

Township  debt 

School  district  debt 

7,158 
12, 189 
23,  000 

2,242 
1,470 

9,400 
13,  659 
23,  000 

9,400 
13,  659 
28,  000 

PHE8QUE   ISLE. 

8,431 

56,830 

65,  261 

€ity  and  town  debt . . 

65,  261 

Townslup  debt 

School  district  debt. 

EOSCOMJION. 

Total 

Greenville 

14,000 
9,000 

14,000 
9,000 

14,000 
9,000 

4,000 
4,431 

17, 140 

52,  370 
4,400 

56,  370 
8,891 

56,370 

Cities  and  towns 

8  891 

under  1,000 

7,4.62 

24,592 

MUSKEGON. 

237,  826 

1,641 

239,  467 

239,  407 

24,592 

County  debt    

Township  debt 

17,000 

17,  000 

7,443 

149 

17,  000 

5,000 

100 

42,  726 

190,  000 

5,000 

620 

43,  847 

190,  COO 

5,000 

620 

43,847 

190,  000 

7,443 
9 

7,443 

Township  debt 

School  district  debt. 
■City  and  town  debt 

620 
1,121 

School  district  debt 

BAGKAW. 

Total 

iio 

149 

940,  805 

21,  938 

962,  743 

Muskegon 

WhitehaU 

180,000 

lOjOOO 

180,000 
10,000 

180,000 
10,000 

962,743 

100,  000 

100,  000 

8,410 

41,  068 

813,275 

100,  000 

23,  971 

2,565 

26,  536 

20,  536 

8,410 
13,  528 

8,410 

School  district  debt. 
City  and  town  debt . . 

East  Saginaw 

Saginaw  City 

SAINT  CLAIR. 

Total          

27,  530 
813,  275 

41,  058 

813,  275 

11,  000 
3,650 
9,321 

100 

1,614 

851 

11. 100 
5,264 
10, 172 

11, 100 

5,264 

10, 172 

610,47s 
202,800 

610,475 
202,800 

■County  debt 

Township  debt 

' 

School  district  debt. 

1 

428,  899 

2,168 

• 

431,  003 

4,381 
44,792 
381,  802 

OAKLAND. 

58,065 

4,552 

62,  617 

62,  617 

$11,  800           419,  205 

Township  debt 

School  diTstrict  debt. 
City  and  town  debt . . 

Port  Huron 

Saint  Claii- 

Cities  and  towns 
under  1,000 

Total 

3,200 
43,  807 
381,  892 

1,181 
985 

4,  381 

<lounty  debt 

600 

25 

1,014 

2,913 

600 
25 

30,  079 

31,  913 

600 
25 

30,  079 

31,  913 

4J,792 

Township  debt 

School  district  debt. 
City  and  town  debt . . 

29,065 
29,  000 

360,800 
20,692 

1 

1         360,800,           II, S»            349.000 

1          20,692  1 20,092 

22,000 
7,000 

22,000 
9.913 

22,000 
9.913 

400 

400 

HoUy 

2.913 



400 

■^^^-^- 
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Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinljing 
fand. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 

debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fond. 

Net  debti. 

BAIST  JOSEPH. 

$37,  304 

$3, 069 

$40,  373 

$40, 373 

VAX  BUEEN. 

Total        

$58,  218 

$4,178 

$62, 396 

$62,  396- 

Townsbip  debt 

School  district  debt. 
City  and  town  debt. . 

South  Haven 

WASHTENAW. 

Total 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

7,600 

23,  579 

6,125 

1,917 
629 
523 

i>,  517 

24, 208 

6,648 

9,517 

24, 208 

6,648 

31,  500 

22,  718 

4,000 

3,722 
456 

35,  222 
23, 174 
4,000 

35, 222- 
23, 174 

4, 000' 

2,499 
3,626 

•            473 

3,626 
50 

2,972 
3,626 

50 

4,000 

4,000 

4,000- 

Cities  and  towns 

5° 

80,  821 

2,928 

83,  749 

$306 

SAi'ILAC. 

26,  051 

6,401 

32,  452 

32, 452 

83.  443 

Total 

12,  000 
8,409 
4,042 
1,600 

12,000 

14,  055 

4,797 

1,600 

12,  000 

14,  055 

4,797 

1,600 

31,  978 

31,  978 

235 

28,  536 

23,  000 

... 

31,  978 

235 

28,  636 

22,  694 

County  debt 

235 
2,693 

Township  debt 

5,646 
755 

School  district  debt- 
City  and  town  debt. . 

Ann  Arbor 

25,  843 
23,  000 

School  district  debt. 

306 

City  and  town  debt . . 

16,000 
7,000 

16,000 
7,000 

t,6oo 

^ 

1,600 

1,600 

Cities  and  towns 

306 

6,694 

under  1,000 

WAYKE. 

Total 

6CH00LGHAFT. 

6,000 

1,672 

7,672 

7,672 

3, 186,  254 

15,  766 

3,  202,  010 

528,  628 

550 
1,116 

556 
7,116 

556 
7,116 

2,  673,  382- 

6,000 

,     337, 050 

337,  050 

2,522 

22,  538 

2,  839,  900 

337,  05» 
2.523 

SHIAWASaEE. 

69, 168 

1,737 

70,  895 

70,  895 

2,522 
734 

School  district  debt . 
City  and  town  debt . . 

21,  804 

22,  53» 

Total 

528,  628 

569 
1,168 

569 
42,  826 
27,  500 

569 
42,  826 
27,  500 

2,811,400 
4,000 

12,000 

2,811,400 
4>500 

24,000 

528,628 

2,282,77a 
4,500- 

41,  658 
27,  500 

Wyandotte 

Cities  and  towns 
under  1,000 

WEXFORD. 

Total 

500 
12,000 

Citj  and  town  debt.. 

35,000 
2,500 

25,000 
2,500 

25,000 
2,500 

24,000 

3,908 

7,225 

11, 133 

TUSCOLA. 

Total 

20,  511 

2,946 

23,  457 

23,  457 

11, 133 

7,000 
4,265 
9,246 

7,000 

6,271 

10, 186 

7,000 
6,271 
10, 186 

Township  debt 

School  district  debt. 

County  debt 

Township  debt 

School  diHtript  dfiht 

2,'606" 

640 

425 
3,483 

5,215 
2,010 

5,640 
5,493 

5,640 
6,493 

WISCONSIN. 

SUMMAET. 


Bonded  debt. 

Floating  debt. 

Gross  debt. 

Sinking  fond. 

Net  debt. 

Total  of  State                   .            

$9, 118, 403 

$2,  871,  820 

$11,990,223 

$114,  231 

$11, 875, 992- 

11,  000 
9, 107,  403 

2,  241,  057 
630,  763 

2,  252,  057 
9,  738, 166 

2,252,05T 
9,  623,  935 

114,  231 

2,080,169 

212,085 
376,  567 
142,111 

2,292,254 

276,567 

7,169,345 

2,292,254 

276,567- 

7,055, "■+ 

7,027,234 

114,231 

INDEBTEDNESS.OF  THE  STATE  OF  WISCONSIN,   BY  MINOR  CIVIL  DIVISIONS. 


Minor  ciTil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross' 
debt. 

Sinking 
fnnd. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fnnd. 

Net  debt 

ADAMS. 

$225 

$225 

$225 

BAKRON. 

Total 

$20, 430 

$23,771 

$44,201 

$44,201 

Gomitu  debt 

School  district  debt. 
City  and  town  debt. . 

BAYFIELD. 

Total       .  . 

•    225 

225 

225 

20,  000 

20, 000 

893 

23, 308 

20, 000 

893 
22,  878 

893 

$221, 000 

221,  000 

221, 000 

430 

23,  308 

ASHLAND. 

400 

400 

400 

221,  000 

221,  000 

221,  000 

400 

400 

400 
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Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Moating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

BKOWN. 

Total 

$476, 281 

$26, 189 

$502,  470 

$502, 470 

DUNN. 

$4,  634  ' 

$4,534 

$4,  534 

School  district  debt. 

286, 720 

286,  720 

18,  531 

197,  219 

286,  720 

18,  631 

197,  219 

4,384  1 
150 

4,384 
150 

4  384 

School  diatrict  debt. 

18,  531 
7,658 

150 

.City  and  town  debt . . 

189,  561 

EAU  CLAIKE. 

Total 

$146, 000 

1 
7,349 

Green  Bay 

143.95° 
45,6" 

3,190 
4,468 

147,140 
50,079 

147,140 
50,079 

153,  349 

153,  349 

County  debt 

under  7,500 

43,  000 

; 

5,907 
104,442 

45,  UOO 

2,392 

2,392 

2,392 

School  district  debt. 
City  and  town  debt. . 

Eau  Claire 

Cities  and  towns 
under7,500 

FOND  DU  LAC. 

"'163,' 666' 

5,907 
1,442 

5,907 
104,  442 

Total .' 

101,000 
2,000 

101,000 
3,442 

1,442 

' 

■School  district  debt. 

1,907 
485 

1,907 
485 

1,907 
485 

165,  000 

21,  400 

21,  400 

21,  400 

165,  000 

165,  000 

BURNETT. 

City  and  town  debt . . 
Fond  du  Lac 

GRANT. 

Total 

Total 

165,  000 

•     165, 000 

165,  000 

21,  400 

21,  400 

21,  400 

165,000 

165,000 

165,000 

CALUMET. 

75,  000 

1,475 

76,  475 

76,  475 

114,  368 

7,399 

121,  767 

121,  767 

School  district  debt 
City  and  town  debt. . 

GKEEN. 

Total 

'"  iu.'sei' 

7,399 

7,399 
114,  368 

7,399 

1,475 

1,475 
75,  000 

1,475 
75,  000 

114  368 

Bcliool  district  debt. 

€ity  and  town  debt. . 

75,  666 

636 

3,090 

*          3, 726 

CHIPPEWA. 

109.  757 

117,  213 

226,  970 

226,  970 

Total  

School  district  debt. 
City  and  town  debt . . 

GEEEN  LAKE. 

Total 

3,726 

2,833 
257 

2,  833 
893 

2,833 

636 

893 

02, 125 
47,"  632' 

105,  064 
2,975 
8,574 

167,789 
2,975 
56,  206 

167,  789 
2,975 
66,  206 

60,  532 

1,211 

61,  743 

School  district  debt- 
•City  and  town  debt . . 

61,  743 

CLABK. 

23,  034 

12,  4.53 

35,  487 

• 

35,  487 

School  district  debt. 
City  and  town  debt. . 

IOWA. 

Total 

66,' 63?' 

1,211 

1,211 
60,  532 

1,211 
60,  532 

Total 

265,  600 

9,345 

274,  945 

■County  debt 

11,050 

1,350 
5,  903 
5,200 

12,  400 

5,903 

17, 184 

12,400 
6,903 
17,184 

274.  945 

School  district  debt. 
■City  and  town  debt. . 

ii,"984" 

County  debt  

School  district  debt. 
City  and  town  debt-  - 

JACKSON. 

195,  000 

195,  000 
9,075 

19.'>  000 

9,075 
270 

9.  075 

36,  909 

3,520 

40,  429 

40,  429 

70,  600 

7U,  870 

87,  400 

2,541 

89,  941 

89,  941 

'^ 

3,520 

3,  520 
36,  909 

3,520 
36,  909 

1         Total 

County  debt  

School  district  debt. 
City  and  town  debt . . 

JEFFERSON. 

City  and  town  debt.. 

36,  909 

62,  400 

63,  400 
2,441 
25, 100 

62,  400 

2,441 

25,100 

CRAWFOED. 

7,905 

7,905 

7,905 

25,' 666' 

2,441 
100 

— 

Total 

682,  027 

11,  756 

693,  783 

693,  783 

■Scliool  district  debt. 

7,905 

7,905 

7,905 

Total 

School  district  debt- 
City  and  town  debt. . 

Watertown 

Cities  and  towns 
nnder  7,500  

.    JUNEAU.        • 

Total 

County  debt 

School  district  debt. 
C ity  and  town  debt. - 

KENOSHA. 

Total 

DANE. 

170,  075 

3,454 

173,  529 

$16,  731 

156,  798 

"  "682,'627' 

9,395 
2,361 

9,395 
684,  388 

9,  395 
684,  388 

229,400 
452,627 

229,400 
454,983 

229,400 

16,  000 

10,  000 

3,454 

154,  075 

16,  000 

3,  454 

,        137, 344 

2,361 

'454,988 

School  district  debt 

3,454 

■City  amltown  debt. . 

154,  075. 

16,  731 

21,  939 

6,307 

28,  246 

' 

28,  246 

Madison 

153,500 

575 

153,500 
575 

121,  806 

16,731           136,769 

Cities  and  towns 
under  7,500 

575 
121,  806 

7,500 
i4,'439' 

7,500 
0,  307 
14,  439 

7,500 

6,367 

6,307 
14,  430 

DODGE. 

111,503 

10,  303 

i 

i 

1,  050,  208 

!     1,  050,  208 

15,  000 
9,800 

:     1,050,  ilW 

Oouniy  debt. 

Schoiii  disti-irt  flttM 

15,  000 

1.5,- 000 

0,800 

97,  006 

1 

City  and  town  debt. - 

KEWAUNEE. 

Total    



9,"866' 

503 

3,  :!:!:i 



1,  050,  208 

\ 

1     1,  050,  208 

'     1,  «r,0,  2118 

City  and  town  debt.. 

96,  503 

97,  006 

1 

—  —  . 

1 

1,550 

DOOU. 

* 
12,  000 

1  School  district  debt 

j               LA  CKOSSE. 

Total 

1 

Scliool  district  debt 
1   City  and  town  debt. 

\\      La  Crosse 

1 

Total. ^ 

15,  333 

12,  000 
3,333 

:           15,  333 

1            1, 550 

\            1, 100 

1 

I            1, 100 

j             1,550    1,"''<I 

Ceunty  debt 

12,  000 

12,000 

133,000 

r^"                   -  - 

1          3, 3:!;i 

1 

6,  016 

3,  333 

136,100 

1,100 
135,000 

1          135. OOJ 

i:!li,  100 

1,100 
135,  000 

25,  000 

_ 

IIOUOLAS. 

31,016 
31,  OIG 

135,  000 

Total 

31,010 

Cuunlji  debt 

1 

1  — 

'35. 000 ; 

j 

.     135,  >JO 

='lIZLl-= 



' 

^ 
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Minor  civil 
divisions. 

Beaded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fond. 

Net  debt. 

Minor  civU 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

LA  FAYETTE. 

Total 

$1,940 

$1,  940 

$1, 940 

POBTAGE. 

Total     

$273,  960 

$7, 787 

$281, 747 

$281, 747 

County  debt 

School  district  debt 

1,940 

1,940 

1,940 

200, 000 

200,000 

5,113 

76,634 

200,  000 
5,113; 

School  district  debt. 
City  and  town  debt . . 

PKICE. 

5,113 
2,674 

$55,  000 

1,200 

56, 200 

56,  200 

73, 960 

76,  634 

Total 

2,010 

2,000 

2,  000 

55,  000 

55,  000 
1,200 

,55,  000 
1,200 

School  district  debt. 

KAcraE. 
Total   

School  district  debt. 

1,200 

2,000 

2,000 

2,000- 

MAKITOWOC. 

Total 

336,  750 

9,068 

345,  818 

345,  818 

237, 186 

237, 186 

$7,500 

229  686- 

County  debt 

216,  000 

216,  000 

9,068 

120,  750 

216,  000 

9,068 

120,  750 

10, 000 
227, 186 

10,  000 
227, 186 

10, 000 

219,  686 

9,068 

City  and  town  debt. . 

7,500 

City  and  town  debt. . 

120,  750 

226,012 
1,174 

226,012 
1,174 

7.S00 

218,512 

MAliATHON. 

8,650 

24, 828 

33,478 

33,478 

Cities  and  towns 
under  7,500 

EICHLAKD. 

Total 

Total 

8,112 

2,662 
2,663 

10,774 

2,  662 
8,112 

County  debt 

6,735 
15,  971 
2,122 

6,735 
15,  971 
10,  772 

6,735 
15,  971 
10,  772 

10,  774 

School  district  debt. 

School  district  debt. 
City  and  town  debt . . 

HOCK. 

Total 

City  ajid  town  debt. . 

8,650 

— 

2,062 

MAKINETTE.* 

12,420 

500 

12,  920 

12,  920 

8,  il2 

8,112 

MABQUETTE. 

193,  096 

34,  999 

228,  095 

Total 

34,999 

34,  999 
193,  096 

500 

500 
12,  420 

500 
12,  420 

34,  999 
193,  096 

School  district  debt. 

City  and  town  debt. . 

Janesville 

Cities  and  towns 
under  7,500 

ST.  CEOIX. 

193,  096 

City  and  town  debt.. 

12,420 

34,000 
159,096 

34,000 
159,096 

MILWAUKEE. 

2,  570,  289 

2,  570,  289 

$90,  000 

2,  480,  289 

34,000 
159,096 

Total 

County  debt 

320,  000 
2,  250,  289 

320,  000 
^250,289 

320,  000 
2, 160,  289 

8,476 

15, 162 

23,  638 

23,  638 

City  and  town  debt. . 

90,  000 

School  district  debt. 

MUwankee 

2,250,289 

2,250,289 

90,000 

2,160,289 

14,  812 
350 

14,  812 
8,826 

14,  812 

City  and  town  debt. . 

SAUK. 

Total.  .  . 

8,476 

8,826 

MONBOE. 

Total 

2,562 

2,562 

2,662 

91,  745 

12,  877 

104,  622 

104,  622 

School  district  debt. 
City  and  town  debt. . 

SHAWANO. 

Total 

School  district  debt. 

2,562 

2,562 

2,562 

12,877 

12, 877 
91, 745 

12,  877 
91,745 

91,  745 

OCONTO. 

23,  990 

59,  022 

83,  012 

83,  012 

Total 

15, 129 

822 

W.OSl 

15,  951 

52,  066 

102 

6,854 

52,  066 

102 

30,844 

62,  066 

102 

30,  844 

County  debt 

15,000 

15,  000 
476 
475 

23,' 990' 

15, 000 

City  and  town  debt. . 

School  district  debt. 
City  and  town  debt. . 

SHEBOrGAK. 

Total 

476 
346 

476 

129 

475 

140,  930 

• 
12,  911 

153,  841 

153,841 

Total 

392, 813 

392,  813 

392,  813 

County  debt 

School  district  debt. 

10,  411 
2,500 

10,  411 
143,  430 

10,  411 
143,  430 

129,240 
263,  573 

129,  240 
263,  573 

129,  240 
2«3,  573 

City  and  town  debt. . 

140,  930 

City  and  town  debt.. 

'    TATLOK. 

Total 

100,000 
40,930 

545 
1,955 

100,545 
42,885 

100,545 
42,885 

6,450 

47,  976 

54,426 

Cities  and  towns 
under7,500 

»• 

54,426 

County  debt  

School  district  debt. 
City  and  town  debt. . 

OZAUKEE.* 

• 

2,900 

2,900 

2,900 

6,460 

33,  506 
'2,  956 
11,  514 

39,  956 
2,956 
11,  514 

39,  956 

2,056 

11,  514 

TREMPEALEAU. 

Total 

» 

81,400 

12,  009 

93,409 

2,900 

2,900 

2,900 

93,409 

School  district  debt. 
City  and  town  debt. . 

VEBNON. 

Total 

8,025 

4,667 

12,692 

12,  692 

12, 009 

12,  009 
81,400 

12,  009 
81,400 

81,  400 
42,  720 

5,802 

48,  522 

School  district  debt. 
City  and  town  debt. . 

4,347 
320 

4,347 
8,345 

4,347 
8,345 

48,522 

School  district  debt 
City  and  town  debt . . 

WALWOKTH. 

Total 

School  district  debt 
City  and  town  debt.. 

5,465 
337 

5,465 
43,  057 

5,465 
43,  057 

POLK. 

3,284 

11,  535 

14,  819 

14,  819 

42,  720 

Total 

104,  830 

300 

105, 130 

105, 130 

3,284 

6,748 
2,287 
2,500 

10,  032 
2,287 
2,500 

10,  032 
2,287 
2,500 

School  district  debt. 

300 

300 
104,  830 

300 
104,830 

City  and  town  debt. . 

104,  830 
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MlnoT  civil 
diviBianB. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sintlng 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 

debt 

Floating 
debt. 

Gross 
debt. 

Sinking 
fnnd. 

Net  debt. 

WASHINGTON. 

Total 

$1,500 

$1,  500 

$1,  600 

WAUSHARA. 

Total 

$34,000 

$1,  001 

$35, 001 

$35,  001 

School  district  debt. 

1,500 

1,500 

1,500 

1,001 

1,001 
34,000 

1, 001 
34,000 

City  and  town  debt. . 

WINNEBAGO. 

Total 

34,000 



1,400 

1,400 

1,400 

WAUKESHA. 

145,600 

53,  985 

199,  485 

199, 485 

School  district  debt. 
City  and  town  debt. . 

Oshtosh 

Total 

37 
53,  948 

37 
199,  448 

37 
199,  448 

145,  500 

School  district  debt. 

1,400 

1,400 

1,400 

145 > 500 

3,000 
50,948 

148,500 
50,948 

148,500- 
50,948 

$154,  549 

2,972 

157,  521 

157,  521 

Cities  and  towns 
nnder  7,500 

WOOD. 

Total 

Total 

127,  000 

21,  645 

148,545 

14S,  545 

School  district  debt. 

2,689 
283 

2,689 
154,  832 

2,689 
154,  832 

County  debt 

127,  000 

i3,'06o' 

8,485 

127,  000 
13,  060 

8,485 

127,  000 

13,  060 

8,485 

City  and  town  debt. . 

154,549 

IOWA,  (a) 

SUMMAET. 


Bonded  debt. 

Floating  debt. 

Gross  debt. 

Sinking  ftmd. 

Net  debt. 

Total  of  State      

$7,862,302 

$536,  242 

$8,  398,  544 

$435,777 

$7,  962,  767 

370,  435 
7,  491,  867 

370,  435 
8.  028, 109 

370,  435 

Total  local  debt 

536,  242 

435,  777 

7,  592,  33^ 

2,690,467 
1,125,138 
3,676,262 

302,106 

234 .'aS 

2,992.573 
1,125,138 
3,910,398 

435,777 

3,474,621 

INDEBTEDNESS  OF  THE  STATE  OF  IOWA,  BY  MINOIl  CIVIL  DIVISIONS. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

ADAIR. 

Total 

$21, 000 

$21, 000 

$21,  000 

BLACK  HAWK. 

Total 

$84J94 

$2,  572 

$87,  366 

$87, 36ft 

17,  500 
3,500 

17,  500 
3,500 

17, 500 
3,500 

42,  000 
31,  000 
11,  794 

572 

42,  572 
31,000 
13,  794 

42,  572 

School  district  debt. 

School  district  debt. 
City  and  town  debt. . 

Waterloo 

Cedar  Falls   

31,  000 

2,000 

13,704 

ADAMS. 

Total 

2,630 

$600 

3,230 

3,230 

2,000 

2,000 
10,294 
1,500 

2,000. 
10,294 

600 

600 
2,630 

600 
2,630 

La  Porte  City 

BOONE. 

1,500 

1,500. 

School  district  debt. 

2,630 

28,  550 

4,143 

32,  693 

$400 

32,  293 

ALLAMAKEE. 

7,000 

7,000 

$408 

6,592 

Ooxtmty  deht 

Total 

4,143 

4,143 

22,450 

6,100 

4,143 

School  district  debt. 
City  and  town  debt.. 

1,000 
6,000 

1,000 
6,000 

1,000 
5,592 

School  district  debt. 
City  and  town  debt. . 

Boone 

BREMER. 

Total 

22,  450 
6,100 

466' 

22, 45»' 
6,700 



408 



6,100 

6, loo 

400 

5,700' 

6,000 

6,000 

408 

5,592 

13,  675 

13,  575 

APPANOOSE. 

5,480 

3,200 

8,680 

8,680 

13,  575 

6,  000 
7,576 

6,000 
7,575 

6  000 

School  district  deM. 

5,480 

5,480 
3,200 

5,480 
3,200 

Scbooi  district  debt. 

BUCHANAN. 

7,575 

3,200 

5,600 

2,457 

8,057 

3,20° 

3,200 

3,200 

8,057 

County  debt 

Scbooi  district  debt. 

Total 

AUDUBOX. 

12, 500 

12,500 

12,  500 

600 
5,000 

2,457 

3,057 
5,000 

3,  0.67 

5,000- 



5,000 
7,500 

5,000 
7,500 

5,000 
7,500 

23,  650 

64,400 

7,250            71,650 

School  district  debt. 

71,050- 



BENTON. 

23,  650 

23,  650 

55,000 
9,400 

56,  000 

55.  000 

School  district  debt . 

9,400 
7.250 

!1,  4(10 

^='--r^ 

7  250 

7,-60 

School  district  debt. 
City  and  town  debt.. 

21, 650 
2,000 

21,  650 
2,000 

21,  650 
2,000 

i 

— 



Storm  Lake 

Cities  and  towns 
nnderl,000 

50 
7,200 

SO  ^ 

7 , 200    

50- 
7,200 



^_ll°^ 

===.= 

■  o  See  note  g,  page  — . 
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Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 

debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt.. 

BUTLER. 

Total 

$8,  063 

$300 

$8,  362 

$8,  362 

CLINTOK. 
Total     

$103,  920 

$21, 256 

$125, 176 

$2, 862 

$122, 314 

Scbool  district  debt. 
City  and  town  debt. . 

:Scliool  district  debt. 

7,462 
600 

7,462 
900 

7,462 
900 

43, 550 
60,  370 

43,650 
81,626 

43,550 
78, 764 

'City  and  town  debt . . 

30O 

21, 256 

2,862 

6oo 

300 

900 

900 

58,500 
1,870 

20,  428 
828 

78, 928 
2,698 

2,862 

76,066 
2,69a 

CEAWFOED. 

Total... 

CALHOUN. 

Total       

160 

160 

160 

1,900 

1,900 

1,900 

160 

160 

160 

City  and  town  debt. . 

1,906 

1,900 

1,900 

160 

160 

160 

Denison 

Cities  and  towns 

1,900 

1,900 

,         1,900 

DALLAS. 

Total , 

CARROLL. 

Total 

64,300 

1,320 

55,  620 

66,  620 

10,  750 

6,842 

17,  592 

644 

16,  943 

"Oounty  debt 

36,  000 
16,  800 
1,  500 

1,320 

37,  320 

16,  800 

1,500 

37,  320 
16,  800 
1,600 

2,000 
8,750 

4,762 

6,762 
8,750 
2,080 

6,762 
8,750 
1,436 

School  district  debt. 

■^City  and  town  debt. . 

2,080 

644 

Cities  and  towns 

1,500 

1,500 

1,500 

2,080 

2,080 

644 

1,436 

CASS. 

11,  000 

6,100 

17, 100 

17, 100 

DAVIS. 

Total 

157 

10,  472 

10,629 

'Countf/  debt 

6,100 

6,100 
11,  000 

6,100 
11,  000 

County  debt 

... 10,629 

11,000 

10,  472 

10,472 
157 

j 

10, 472 

21,  000 

200 

21,  200 

21,  200 

Scbool  district  debt. 

DECATUE. 

Total 

157 

Total 

8,400 



8,400 

"School  district  debt. 

21,  000 

21,  000 
200 

21,000 
200 

200 

8,  400 

200 

Scbool  district  debt. 

DELAWAEE. 

Total 

8,400 

8,400 

8,400 

Cities  and  to\VTi3 

200 

200 

under  1  000    

5,600 

3,200 

8,800 

CERRO  GORDO. 

13,  666 

939 

14,  625 

14,  625 

8,800 

County  debt 

3,200 

3,200 
5,600 

3  200 

•  County  debt 

959 

959 
13,  666 

959 
13,  666 

City  and  town  debt-  - 

Mancbester 

Cities  and  towns 
under  1,000 

DES  MOINES. 

Total 

5,600 

5,600 

School  district  debt 

13,  666 

3,100 
2,500 

3,100 
2,500 

CIIEROIiEE. 

51,  300 

51,  300 

51,  300 

2,500 

499,  475 

37,  729 

537,  204 

406,  393 

51,  300 

51,  300 

51,  300 

130,  811 

967 

967 

$414 

5.:3 

200  ' 
363 

School  district  debt. 
City  and  town  debt. . 

Burlington 

Cities  and  towns 
under  1,000 

2,675 
496,  800 

2,675 
534,  529 

2,675 
128, 136 

Total 

37,  729 

406,  393 

School  district  debt. 

200 
767 

200 
767 

496 , 800 

37,SS4 
75 

534,454 
75 

406,393 

'City  and  town  debt. . 

414 

75 

767 

767 

414 

} 
353 

DICKINSON. 

Total 

45,  600 

45, 600 

i 

CLAKKE, 

3,080 

1,200 

4,280 

-      — 1 
4,280 

45,600 

Total 



:Scliool  district  debt. 

580 
2,600 

580 
3,700 

.580  i 

County  debt 

Scbool  district  debt- 
City  and  town  debt . . 

Cities  and  towns 
under  1,000 

DUBUyUE. 

Total 

43,  400 
1,200 
1,000 

43,  400 
1,200 
1,000 

43,400 
1,200 
1,000 

■City  and  town  debt. . 

1,200 

3,700 

1,200 
2,500 

■ 

1,200 

1,200 
2,500 

1,000 

1,000 

Cities  and  towns 

2,500 

under  1,000 

OLAT. 

Total 

22,  600 

6,000 

28,  500 

28,  500 

834,  334 

14, 177 

848,  511 

848,511 

County  debt 

Scbool  district  debt . 
City  and  town  debt . . 

Dubuque    .  . 

County  debt 

19,  000 
3,600 

0,000 

25,  000 
3,500 

2.5,  000 
3,600 

36,  900 

7,000 

790,  434 

36,  900 

7,000 
804,  611 

36  900 

Scliool  district  debt- 

"V.-  ■ 

7  000 

14, 177 

804,  611 

CLAYTON. 

57,  600 

14, 188 

71,  688 

14,188 
10,  000 
41,  600 

3,042 

68,  646 

Total 

790,434 

14,177 

804,611 

804,611 

EMMET. 

Total 

■County  debt 

14, 188 

14,188 
16,000 
38,458 

29,  500 

380 

29,880 

Scliooi  district  debt . 

16,  660 
41,  500 

Oity  and  town  debt- . 

3,042 

29,880 

County  debt 

McGregor 

41,50°  1 

41,500               3,042 

38,458 

29,  600 

380 

29, 880 

i!9,880 

— 
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Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt 

Gross 
debt. 

Sinking 
fand. 

Net  debt. 

Minor  civil 
diTisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

1 

Sinking 
fund. 

Net  debt. 

FAYETTE. 

Total        

$9,  575 

$10, 559 

$20, 134 

$20, 134 

UOWAKD. 

Total 

$20, 500 

$400 

$20, 900 

$20,  900 

10, 559 

10, 559 
7,575 
2,000 

10,559 
7,575 
2,000 

9,000 
2,500 
9,000 

9,000 
2,500 
9,400 

9,000 
2,500 
9,400 

School  district  debt. 
City  and  town  debt. . 

7,575 
2,000 

School  district  debt. 
City  and  town  debt . . 

400 

soo 
1,500 

500 
1,500 

500 
1,500 

9,000 

9,000 
400 

9,000 
400 

Cities  and  towns 
under  1,000 

Cities  and  towns 
under  1  000 

400 

HUMBOLDT. 

Total 

FLOYD. 

Total 

21,  000 

12, 500 

33,  500 

33,  500 

45,  000 

45,000 

45,  000 

18,  000 
1,000 
2,000 

12, 500 

30,  500 
1,000 
2,000 

30,  500 
1,000 
2,000 

County  debt 

County  debt 

School  district  debt. 
City  and  town  debt.  - 

45,  000 

45,000 

45,00« 

IDA. 

Total 

18,600 

5,041 

23,  641 

Charles  City 

2,000 

2,000 

2,000 

23,  6tl 

FRANKLIN.* 

43,  600 

8,338 

50,  938 

50,  938 

14, 100 
4,500 

5,041 

19, 141 

4,500 

19  141 

FUEMONT. 

School  district  debt 

IOWA. 

4,500 

Total 

27,  900 

27,900 

County  debt 

21,  200 

18,900 

2,500 

5,338 

26,  538 

18,  900 

5,500 

26,  538 
18,  900 
5,500 

27,900 

School  district  debt. 

City  and  town  debt. . 

3,000 

24,000 
2.100 

24,000 
2,100 
1,800 

24  000 

2,000 
1,000 

2,000 
3,500 

2,000 
3,500 

School  district  debt. 

2,100 

2,500 

1,800 

Cities  and  towns 

Marengo. 

JACKSON. 

' 

nnder  1,000 

1,800 

1,800 

1,800 

GBEENi;. 

Total 

14,  000 

1,800 

15,  800 

15,  800 

27,  390 

9,807 

37, 197 

1,800 

1,800 
14,  UOO 

1,800 
14,  000 

Total 

County  debt ■- 

Sobool  district  debt. 

14,  000 

9,807 

9,807 

22,940 

4,450 

9,807 

GHUNDT. 

800 

12,920 

13,  720 

13,  7:0 

School  district  debt. 
City  and  town  debt. . 

22,  940 
4,450 

4,450 

Total 

4,450 

4,450 

12,  920 

13,920 
800 

12,  920 
800 

JASPER. 

Total 

School  district  debt. 

City  and  town  debt. . 

800 

27,600 

400 

28,000 

800 

800 

800 

28,000 

Cities  and  towns 

under  1,000 

27,600 

27,  600 
400 

27,600 

GUTHBIE. 

15,  500 

3,600 

19, 100 

19, 100 

400 

400 

1 

Newton 

Total 

400 

400 

400 

School  district  del)t 

15,  500 

15,  500 
3,  COO 

15,  500 
3,600 

JE-FFERSON. 

390 

390 

r    - 

3,600 

390 

3,600 

3,600 

3,600 

1  School  district  debt. 

JOHNSON. 

390 

390 

390 

HAMILTON. 

400 

6,626 

7,026 

7,026 

Total 

79,  692 

79,  692 

County  debt 

6,626 

6,626 
400 

6,  620 
400 

Total 

School  district  debt. 
City  and  town  debt- . 

79.  692 

School  district  debt 

400 

4,725 
74,  967 

4,725 
74,967 

4,725 

HANCOCK.*       1 

11,600 

11,  600 

11,  600 

74,  967 

HARDIN. 

74,967 

74,9«7 

74,967 

Total 

JOSES. 

Total 

Scbool  district  debt- 
City  and  town  debt. . 

Anamosa 

32,  975 

1,500 

34,475 

School  district  debt 

11,600 

11,  600 

11,  600 

34,  475 

HARRISON. 

20,  800 

21,820 

42,  620 

14, 175 
18,  880 

14, 175 
20,  300 

14, 175 

42,  620 

1,500 

20,  30J 

County  debt 

3,000 
17,800 

18, 770 

21,  770 
17,  800 
3,050 

21,770 
17,  800 
3,050 

6,400 
12,400 

6,400 
13,900 

1            6,400 

School  district  debt. 

3,' 656' 

Monticello 

KEOKUK. 

Total 

I,  500 



25,  520 

23,  520 

2,250 
Boo 

2,250 
800 

2,250 
800 

2.-1,  5:0 

Missoui'i     Vallev 
City 

County  debt   

Scbool  district  debt. 
City  and  town  debt. . 

Cities  and  towns 
under  1,000 

13,  000 
10,  915 
1,605 

13,  000 

10,  915 

1,605 

1           13,000 
;           10,91.') 
'             1.C05 

IIENMtr. 

88,  505 

2,060 

90,  025 

90,  625 

1,605 

1,605 

Countv  debt 

88,  000 
565 

88,  000 

565 

5  060 

88.  000 

1,605 

Scbool  district  debt 

2  060 

2,060     1                 KOSSL-TU. 

26,  300 

3,301  !          28,601 

1 

23,  001 

- 

a, 000  1            2,000 
60  1                 60 

2,000  i] 

60      County  debt 

Cities  and  towns 
under  1,000 

26,  300 

2,301  (          28,601 

28,601 

54  w 

m 

D   T 
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Minor  civU 
diviBions. 

Bonded 
debt. 

Moating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Moating 
debt. 

Gross 
debt. 

Sinking 
fund. 

H'et  debt. 

LEE. 

Total 

$1,269,493 

$24, 675 

$1, 294  168 

$1, 294, 168 

MILLS. 

Total 

$20, 235 

$1, 782 

$22, 017 

$22,017 

774,700 

2,263 

492,  500 

774, 700 

2,293 

517, 175 

774, 700 

2,293 

517, 175 

14, 900 
5,335 

14,  900 
6,335 

1,782 

14,  900 
6,335 
1,782 

School  district  debt 

School  district  debt. 
City  and  town  debt . 

City  and  town  debt. . 

24,675 

1,782 

Keoknk 

353,500 
139,000 

5,700 
100 

372,375 
144,700 

100 

372,37s 
144,700 

100 

1,782 

1,782 

1,782 

Fort  Madison 

MITCHELL. 

Total 

Cities  and  towns 
under  1  000 

21, 350 

2,400 

23,  750 

1 

LINN. 

104,  735 

12,381 

.     117,116 

$4,  035 

113,  081 

County  debt 

School  district  debt- 
City  and  town  debt. 

11,000 
10, 350 

11,  000 
10,  350 
2,400 

11,  000 

10,  350 

Scbool  district  debt 

55,535 
49,  200 

55,535 
61,  581 

55,  535 

67,  546 

2,400 

2,400 

City  and  town  debt. . 

12,  381 

4,035 

2,400 

2,400 

2,400 

MONONA. 

Total 

Cedar  Eapids 

Marion 

33,000 
10,200 

11,902 

44,902 
16,200 

479 

4,035 

40,867 
16,200 

479 

11,200 

11,200 

479 

11,  200 

under  1,000 

School  district  debt. 

MONKOE. 

Total 

County  debt 

11,  200 

11,  200 

LOUISA. 

30,  311 

16,  027 

46,  338 

46,  338 

11,  200 

Total 

16,  875 

16,  875 

County  debt 

10,  000 

11,  811 
8,S00 

14,  777 

.24,  777 
11,  811 
9,750 

24,  777 

11,  811 

9,750 

16, 875 

School  district  debt 

5,485 
11,390 

6,485 
11,390 

City  and  town  debt . . 

1,250 

5,485 
11,390 

School  district  debt. 

MONTGOMEET. 

8, 'sex. 

1,250 

9,750 

9,750 

Cities  and  towns 

26,  300 

2,142 

28,442 

28,  442 

LUCAS. 

IB,  900 

18,  900 

13,  900 

County  debt 

Total 

17,  000 
9,300 

2,142 

19, 142 
9,300 

19  142 

School  district  debt. 

MUSCATINE. 

9,300 

School  district  debt. 
City  and  town  debt 

13,500 
5,400 

13,  600 
5,400 

13,  500 
5,400 

370,  660 

64,  933 

425,  483 

Chariton 

S,4oo 

5,400 

5,400 

LYON. 

186, 100 

5,387 

191,  487 

191,487 

County  debt 

School  district  debt. 
City  and  town  debt . . 

Muscatine 

O'BBIEN. 

Total 

27,' 900 

342,  650 

3,700 
5i,"227' 

3,706 

27,  900 

393,  877 

3,700 

27,  900 

393,  877 

Total 

102,  300 
83,  800 

5,387 

107,  687 
83,  800 

107,  687 
83,  800 

342,650 

51,227 

393,877 

393,  877 

County  debt 

School  district  debt. 



205,  000 

15,"000 

220,  000 

96, 150 

96, 160 

96, 150 

220  000 

County  debt 

School  district  dobt- 

OBCEOLA. 

Total 

Total 

200,000 
5,000 

15,  000 

216,  000 
5,  000 

215,  000 

County  debt 

85,000 
6,500 
4,650 

85,  000 
6,  500 
4,650 

85,  000 
6,500 
4,650 

6,000. 

145, 171 

250 

145,421 

City  and  town  debt. . 

145,  421 

"Winterset 

Cities  and  towns 

4,500 
150 

4,500 
150 

4,500 
150 

County  debt 

141,  671 
3,  500 

141,  671 

3,500 

250 

141,  671 
3,  500 

School  district  debt. 
City  and  town  debt. . 

250 

250. 

MAHASKA. 

Total 

74,  350 

4,340 

78,  690 

2,424 

76,  266 

Cities  and  towns 
under  1,000 

PAGE. 

Total 

250 

250 

250. 

County  debt 

6,000 
31,500 
36,  850 

4,000 

10,  000 
31,  600 
37, 190 

10,  000 
31,  500 
34,  706 

22,  930 

22,  930 

22,  930. 

City  and  town  debt  - 

340 

2,424 

School  district  debt. 

PALO  ALTO. 

Total 

22,  930 

.     22, 930 

36,650 
200 

36,650 
540 

2,124 
300 

34,526 
240 

22,930. 

Oskaloosa 

Cities  and  towns 
underl.OOO 

340 

29,  000 

5,000 

34,000 

34,000 

43,  885 

43,  885 

43,  835 

County  debt 

28,  000 
1,000 

5,000 

33,  000 
1,000 

33, 000 

Total 

School  district  debt. 

PLYMOUTH. 

Total 

1,000. 

43,485 
400 

43,  485 
400 

43,  485 
400 

38,  600 

38,  600 

Cities  and  towns 

33,  600. 

Knoxville 

400 

400 

400 

28,  600 
10,  000 

28,  600 
10,  000 

28,  600. 
10,  000 

School  district  debt. 

POCAHONTAS.* 
POLK. 

Total 

MAKSIIALL. 

75,  900 

20,  649 

96,  549 

4,154 

92,  395 

Total 

725,  595 

725, 595 

11,  821 

11,821 

11,  821 
17,  000 
63,  574 

725, 695 

17,  000 
68,  900 

17,  000 
67,  728 

County  debt 

City  and  town  debt . 

8,828 

4,154 

45,  000 
102,  595 
578,  000 

45, 000 
102,  595 
S78, 080 

45,  000 

48,000 
10,900 

8,528 
300 

56,528 

II,200 

4,154 

52,374 
11,200 

School  district  debt. 
City  and  town  debt. . 

Des  Moines 

102, 595 

Marshalltown 

578,  OOfl. 

under  1,000 

578,000 

578,000 

S7?,ooo. 
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Ulnor  civil 
dlvisioiiB. 

Bonded 
debt. 

Floating 
debt. 

1 
Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisiona. 

Bonded 
debti 

Floating 
debt. 

Gross 
debt. 

Sinking 
Fund. 

Net  debt. 

POTTAWATTAMIE. 
Total 

$173,  336 

$22, 076 

$195,412 

$195,412 

VAN  BUEEN. 

$5,861 

$18, 652 

$24,  513 

$24,513 

35,  936 
137,400 

19, 876 
2,200 

55,  812 
139,  600 

55,812 
139,  600 

16, 952 

16,  952 
5,861 
1,700 

16, 952 
5,861 

City  and  town  debt. . 

Scliool  district  debt. 

5,861 

1,700 

1,700 

Council  Bluffe 

137.400 

1,000 
1,200 

138,400 
1,200 

138,400 
1,200 

Cities  and  towns 

1,700 

1,700 

1,700 

96,700 

500 

97,  200 

97,  200 

WAVELLO. 
Total 

Total         

58, 206 

24,  726 

82, 932 

$3, 001 

County  debt 

84,000 
12, 700 

84,000 

12,  700 

500 

84,000 

12,700 

500 

79,  931 

School  district  debt. 

500' 

26,875 
17,331 
14,  000 

16,630 

43,  505 
17,  331 
22,  096 

43,  305 

School  district  debt . 
C  ity  an  d  town  debt . . 

17,  331 

500 

500 

500 

8,096 

3,001 

19,  095 

6,700 

6,700 

6,700 

14,000 

6,796 
1,300 

20,796 
1,300 

3,001 

17,795 

Total 

Cities  and  towns 
under  1  000 

1,300 

WARKEN. 
Total 

School  district  debt. 

6,  700 

6,700 

6,700 

42,  310 

42,  310 

6AC. 

87,  600 

3,600 

91,100 

* 

91, 100 

42,  310 

Total 

25,ooa 

17,  310 

25,  000 
17,310 

25,  000 
17,  310 

School  district  debt. 

WASHINGTON. 

Total 

84,000 
3,500 

1,000 
2,600 

85,  000 
6,100 

■      85, 000 
6,100 

City  and  town  debt. . 

2,575 

2,  576 

Cities  and  towns 
under  1,000 

3,500 

2,600 

6,100 

6,100 

2,575 

387,  835 

3,000 

290,  835 

290,  835 

School  district  debt 

WAYNE. 

Total 

2,575 

2,575 

2,675 

SCOTT. 

Totail 

18,271 

18,271 

Scliool  district  debt. 
C  Ity  and  town  debt . . 

160 

287,  675 

160 
290,  675 

160 
290,  075 

18,  271 

3,000 

School  district  debt- 

WEBSTER. 

Total 

18,  271 

18,  271 

18,271 

287,675 

3,000 

290,675 

290,675 

88,400 

13,  000 

103,  400 



SHELBY. 

Total 

4,500 

4,500 

4,500 

103,  400 

School  district  debt. 

4,500 

4,500 

4,500 

County  debt 

School  district  debt. 

wmsEBAGO. 

64,  000 
24,400 

15,  000 

79,  000 
24,  400 

79,  000 

24,400 

6I0UX. 

Total 

49,  935 

49,  935 

49,  935 

41,000 

7,000 

48,000 

48, 000 

49,  800 
135 

49, 800 
135 

49,  800 
135 

School  district  debt. 

36,  000 
5,000 

7,000 

43,  000 
5,000 

43,  000 
5,000 

School  district  debt. 

WINNESHIEK. 

41,  200 

41,200 

41,200 

STOHY. 

Total 

961 

5,170 

6,131 

6,131 

County  debt 

35,  000 
6,200 

35,  000 
6,200 

35,  000 
6,200 

Total 

School  district  debt. 

County  debt 

School  district  debt. 

96i' 

2,000 

2,000 

9G1 

3,170 

2,000 

961 

3,170 

TAMA. 

37, 150 

j,175 

38,  325 

38,  325 

3,'i76' 

Total          ..  .  . 

3,170 

3,170 

3,170 

WOODBURY. 

Total 

School  district  debt. 
City  and  town  debt.. 

24,  500 
12,  650 

24,500 
13,825 

24,500 
13,  825 

242, 500 

21, 100 

263,  600 

8,000 

1,175 

Tama  City 

11,000 
1,650 

27s 
900 

11,275 
2,55° 

11,27s 
2,55° 

255,  600 

152,  000 
18,400 
72, 100 

18,  000 

170,  000 
18,4g0 
75,  200 

170,  000 
18,400 

12,500 

12,  500 

County  debt 

School  district  debt 
City  and  town  debt. . 

Sioux  City 

WORTH. 

Total 

12,  500 

3,100 

8,000 

67,  iOO 

72,100 

3,100 

73,200 

8,000 

67,200 

School  district  debt. 

12, 500 



12,500 

12,  500 

8,400 

8,400 

UNION. 

Total 

46, 400 

3,000 

49,  400 

49,  400 

1 

8,400 

19,000 

400 

27,000 

3,00% 

22,  000 

400 

27,  000 

"■■ 

22,  000 
400 

27,  000 

3,400 
5,000 

3,400 
5,000 

3,400 

County  debt 

School  district  debt. 

School  district  debt. 

WRIGHT.* 

i 

5,000 

City  and  town  debt.. 

j 
1 

Creaton 

27,000 

27,000 

\        27,000 

1      - 
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MINNESOTA. 

STJMMAKT. 


Bonded  debt. 


I'loating  debt. 


Gross  debt. 


Sinking  fnnd. 


Net  debt. 


Total  of  State 

State  debt  proper 

Total  local  debt 

County  debt 

Township  debt 

School  district  debt 
City  and  town  debt 


$8,  295, 196 


2,  565,  000 
5,  730, 196 


798,727 

612,426 

640,74s 

3,678,298 


$278,  523 


18,  573,  719 


278,  523 


2,  565,  000 
6,  008,  719 


115,069 
76,585 
50,727 
36,142 


913,796 

689,011 

691,472 

3,714,440 


$97, 655 


97,655 


12,384 
7,210 


78,061 


$8, 476,  064 


2,  565,  000 
6,  911,  064 


901,4x2 

681,801 

691,472 

3,636,379 


INDEBTEDNESS  OF  THE  STATE  OF  MINNESOTA,  BY  MINOE  CIVIL  DIVISIONS. 


Minor  civil 
divisionB. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fond. 

Net  debt. 

Minor  civil 
diviaions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

AITKIN. 

Total 

$1, 064 

$1, 064 

$1,064 

CABS. 

Total 

$13, 000 

$308 

$13, 208 

$13, 206 

1,064 

1,064 

1,064 

13, 000 

208 

13, 208 

13,208 

CHIPPEWA. 

Total 

ANOKA. 

Totnl 

$46,  557 

2,446 

49,003 

$1,  225 

47, 778 

25, 030 

9,500 

34, 530 

34, 530 

20, 000 

20,  000 

552 

12,  951 

15,  500 

20,000 
532 

13,  951 

14,  276 

County  debt 

6,942 

68 

400 

2,100 

6,942 

58 

15,  280 

12,  250 

Township  debt 

552 

1,494 

400 

58 
15, 280 
12,250 

School  district  debt. 

11, 457 
15, 100 

i,"225' 

School  district  debt. 
City  and  town  debt. . 

Cities  and  towns 
under  1,000 

CHISAGO. 

Total 

14,880 
10, 150 

City  and  town  debt. . 

IS, 100 

400 

15,500 

1,225 

14,275 

AnnVfl, 

10,150 

BECKER. 

17, 519 

5,318 

22,  837 

1,800 

21,  037 

2, 100                  12,250 

12,250 

Total 

24,128 

1,145 

25,273 

$1,989 

7,000 
7,519 
3,000 

7,000 
11,837 
4,000 

7,000 
10,  037 
4,000 

23,284 

County  debt 

County  debt 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

Taylor's  Falls  .... 

Cities  and  towns 

under  1,  000 

CLAT. 

Township  debt 

4,318 
1,000 

1,800 

5,000 
15,  000 

5,000 

15,000 

700 

4,573 

1,909 

3,091 

15,  000 

700 

BELTRAMI  * 

20,  880 

4,540 

25,420 

4,000 

21,420 

700 
445 

BENTON. 

4,128 

80 

4,493 

Total 

3,900 
228 

3,900 
673 

3,900 

445 

8a 

County  debt 

Township  debt 

20,  000 
680 
200 

4,500 
40 

24,500 
720 
200 

4,000 

20,  600 
720 
200 

593 

47,  700 

15,  979 

63,679 

2,590 

BIO  STONE. 

80 

80 

80 

Total 

County  debt 

61,  089 

Total 

15,  200 

27,  500 

6,000 

11,  214 

765 

4,000 

26,  414 
28,265 
9,000 

26,  414 

80 

80 

80 

Township  debt 

City  and  town  debt. . 

1,590 
1,000 

26,675 
8,000 

BLUE  EARTH. 

228,  832 

4,800 

233,  632 

523 

233,109 

5,000 

4,000 

9,000 

1,000 

8  eoo 

Total 

COTTONWOOD. 

Total 

7,200 

875 

8,075 

County  debt 

Town.ship  debt 

22,  952 

48,  600 

31,  280 

126,  000 

300' 

22,  952 

48,900 

31,  280 

130,600 

22,  952 

48,  900 

31,  280 

129, 977 

8,075 

School  district  debt. 
City  and  town  debt . . 

i,'566" 

623' 

County  debt 

Township  debt 

1,200 

1,200 

375 

6,500 

1,200 

375 
500 

375 

126,000 

4,500 

130,500 

523 

129,977 

School  district  debt. 

CHOW  WING. 

Total 

6,000 

6,600 

BROWN. 

Total 

9,137 

1,288 

10,425 

737 

9,688 

16,000 

368 

15, 368 

133 

15,235 

737 

500 

7,900 

737 
1,205 
8,483 

737 

15,  000 

68 
300 

15, 068 
300 

133 

14,936 
300 

Township  debt 

705 
583 

1,205 
8,483 

School  district  debt. 

DAKOTA. 

Total 

City  and  town  debt. . 

Kpw  Trim 

7,900 

S83 

8,483 

8,483 

110, 600 

3,610 

114,110 

500 

2,400 

2,900 

2,900 

114, 110 

County  debt.. 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

16,  000 

600 

2,500 

91,  600 

16,  000 
1, 110 
5,600 

91,600 

16,  000 

500 

2,400 

2,900 

2,900 

510 

3,000 

1.110 

91,  500 

CARVER. 

3,000 

3,444 

6,444 

6,444 

Total 

91,500 

91,500 

91,500 

DODGE. 

Total 

Township  debt 

School  difitrict  debt 

1,500 
1,500 

878 
1,000 
1,566 

2,378 
2,600 
1,568 

2,378 
2,600 
1,566 

2,000 

•10,  533 

12,532 

12, 532 

238 
1,328 

238 
1,338 

238 
1,328 

532 
10,  000 

632 
12,000 

632 

under  1  000 

School  district  debt. 

2,000 

12, 000- 
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Minor  oiTil 
dlvislona. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fond. 

Net  debt. 

Minor  civil 
divisions. 

Bonded        Hoating 
debt.            debt. 

I 

Gross 
debt. 

SinMng 
fund. 

Net  debt. 

DOUGLAS. 
Total 

$2,945 

$510 

$3,455 

$3,455 

KANABEC. 

$300 

$1,  705 

$2,  005 

I 

$2, 005 

Township  debt 

School  district  debt. 

920 
2,025 

299 

2ii' 

1,219 

2  025 

211 

1,219 

2,025 

211 

1,605 
100 

1,605 
400 

1,605 

School  district  debt. 

KANDIYOHI. 

Total 

300 

400 

City  and  town  debt. . 

19, 173 

$500 

211 

211 

211 

3,600 

15,073 

18,  673 

FABIBAtn.T. 

Total 

112,200 

1,445 

113,645 

113,  645 

Township  debt 

School  district  debt- 

KITIBON. 

Total 

2,000 
1,500 

10,  873 
4,800 

12,878 
6,300 

500 

12,  373 
6,300 

Township  debt 

School  district  debt. 

72,700 

31 

1,114 

300 

72,  731 

1,114 

39,  800 

72,  731 

1,114 

39,  800 

2,833 

2,883 

City  and  town  debt. . 

39,500 

2,883 

Bine  Earth  City  .. 

36,000 
3.S00 

36,000 
3,800 

^ 

36,000 
3.800 

2,883 

2,883 

2,883 

300 

LAC-QUI-PAELE. 
Total            

under  1,000 

2,470 

2,103 

4,573 

300 

66,500 

793 

67,293 

67,293 

4,273 

Total 

2,000 
470 

2,077 
26 

4,077 
496 

300 

3  777 

Township  debt 

LAKE.* 
LE  BUECE. 

Total 

496 

Township  debt 

City  and  to-jni  debt. . 

61,500 
6,000 

793 

62,  293 
5,000 

62,  293 
5,000 

73,159 

15,  351 

88,601 

Cities  and  towns 
under  i,  000 

5,000 

5,000 

5,000 

88,501 

FEEEBOBN. 

143, 797 

10,588 

154,385 

154,  385 

5,000 

1,000 

22,000 

45,160 

12,000 

332 

3,000 

19 

17,  000 

1,332 

25,  000 

46, 169 

17  000 

Total 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

Le  Sueur    

Cities  and  towns 
nnder  1,000 

LINCOLN. 

Total       

1  332 

26  000 

Township  debt 

80, 000 
30,  000 
33,797 

80,000 
35,000 
39,385 

80,  000 
35,  000 
39,385 

45, 169 

School  district  debt. 
City  and  town  debt. . 

5,000 
5,588 

25,000 
20,150 

25,000 
20,i6g 

25,000 

19 

33,797 

5,5B8 

39.385 

39.  385 

GOODHUE. 

Total 

124,992 

3,342 

128,334 

$400 

127,  934 

1,560 

1,560 

1,560 

6,500 
74,  492 
45,000 

1,409 

1,488 

445 

6,909 
75,980 
45,445 

6,909 
75,  680 
45,445 

1,292 
268 

1,292 
268 

1,292 

Township  debt 

City  and  town  debt. . 

400 

268 

LYON. 
Total 

23,915 

1,375 

25,  290 

KedVing 

45,000 

445 

45,445 

45,445 

25,200 

GRANT. 

6,667 

337 

5,904 

6,904 

15,  000 
8,915 

1,000 
200 
175 

16,000 

9,115 

175 

16,  000 

1  Township  debt 

9,115 

Township  debt 

1,700 
3,867 

78 
259 

1,778 
4,126 

1,778 
4,126 

City  and  town  debt. . 
Cities  and  towns 

17s 

17s 

HEKKEPIN. 

1,  316, 170 

2,564 

1,318,734 

67,  233 

1,  251,  601 

M'LEOD. 

Total 

14,873 

870 

15,743 

3,450 

108,  020 

1,  204,  700 

207 
2,357 

3,657 

110,  377 

1,  204,  700 

3,657 

110,  377 

1, 137,  467 

15,743 

Township  debt 

School  district  debt 

Township  debt 

1  School  district  debt. 
1  City  and  town  debt.. 

6,150 
5,223 
3,600 

676 
294 

6,726 
5,517 
3,500 

City  and  town  debt . . 

67,  233 

6,726 

5,517 

Minneapolis 

1,204,700 

1,204,700 

67,233 

1,137,467 

3,600 

HOUSTON. 

75,300 

1,400 

76,700 

76,  700 

Glencoe 

MAB5HALL. 

Total 

3,500 

3,500 

3,500 

Total 

5,000 

5,115 

10, 115 

1 

35,500 

12,  300 

3,500 

24,000 

1,000 

36,500 

12,300 

3,900 

24,000 

36,  500 
12,  300 
3,900 
24,000 

10, 115 

Township  debt.... 
School  district  debt 

400 

2,500 
2,500 

5,115 

7,615 
2,500 

7,615 

City  and  town  debt. 

School  district  debt. 

iCAKTIN. 

2,600 

Cities  and  towns 
under  1, 000 

24,000 

24,000 

24,000 

7,978 

3,374 

11,  352 

11,  352 

4,419 

134 

4,553 

4,553 

Total 

2,365 

111' 

876 

32 

2,355 

111 

8,854 

32 

2,365 

111 

Ommty  debt 

Township  debt      . . 

4,000 

134 

4,000 
134 
419 

4,000 
134 
419 

School  district  debt 
City  and  town  debt . . 

7,978 

8,854 
32 

School  district  debt 

419 

Cities  and  towns 

3a 

3a 

ITABKA.* 

12,761 

6,174 

18, 935 

18,935 

under  1,000 

UEEKEB. 

Total 

32 

JACKSON. 
Total 

12,400 

275 

12,  675 

12,675 

Count!/  debt 

Township  debt.... 
School  district  debt 

4,386 
3,175 
6,200 

5,150 

24 

1,000 

9,536 
3,199 
6,200 

9,536 
3,199 
6,200 

Township  debt 

School  district  debt 

400 
12,000 

276 

675 
12,000 

i          12,000 
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MINNESOTA— Continued. 


Minor  cItU 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

ITet  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt 

Sinking 
fand. 

Net  debt. 

MILLE  LACS. 

Total 

$1,S00 

$1,  500 

$1, 500 

POLK. 

Total    .. 

1 
$7, 416 

$21,208 

$28,624 

$28,634 

County  debt 

1,600 

1,500 

1,500 

4,241 
1,175 
2,000 

20,398 
810 

24,639 
1,986 
2,000 

24,639 

Township  debt 

City  and  town  debt. . 

Cities  and  towns 
under  1,000 

POPE. 

Total 

$2, 600 

1,243 

3,743 

3,743 

2,000 

Total 

2, 000 

2,000 

2,000 

628 
615 

628 
3,115 

628 
3,115 

Township  debt 

13, 169 

802 

13,971 

School  district  debt . 

2,500 

13,971 

MOWER 

2G,  317 

4,958 

31,275 

$2,220 

29, 066 

County  debt     

7,000 

600 

5,569 

7,000 

600 

6,371 

7  000 

Total 

Township  debt 

School  district  debt. 

BAMSET. 

61,0 
6,371 

802 

Township  debt 

School  district  debt. 

760 
15,  000 
10,  557 

4,358 
600 

6,118 
16, 600 
10,  557 

2,220 

2,898 
15, 600 
10, 657 

1,  701,  311 

8,404 

1,  709,  716 

City  and  town  debt. . 

1,  709, 715 

Aastin 

7,157 
3,4°o 

7ii57 
3 1 400 

7,157 
3,400 

180,  000 

2,000 

1,  519,  311 

180,000 

3,000 

1,  526,  715 

Cities  and  towns 
under  1,000 

180  000 

Township  debt 

City  and  town  debt.. 

Saint  Paul 

BEDWOOD. 

Total 

1,000 
7,404 

3,000 

1,626,716 

MUBRAT. 

9,175 

717 

9,892 

9,892 

1,519,3" 

7,404 

1,526,715 

1,526,715 

63,  200 

815 

64,015 

9,000 
175 

300 
417 

9,300 
592 

9,300 
692 

64  016 

County  debt 

County  debt  

Township  debt 

School  district  debt. 
C  ity  and  town  debt . . 

Cities  and  towns 
under  1,000 

BENVILLE. 

Total 

Township  debt 

50,000 

200 

3,000 

10,  000 

50,  000 

415 

3,600 

10,  000 

50,000 

44, 750 

486 

45,236 

45,236 

216 
600 

415 

NICOLLET. 

3  6d0 

Total 

10,  000 

ZO,0OO 

County  debt 

5,000 

419 
67 

5,419 

67 

13,  500 

26,  250 

5,419 

67 

13,  500 

26,250 

Township  debt 

0,000 

' 

School  district  debt. 

13,  500 
26,250 

33,724 

29 

33,753 

City  and  town  debt. . 

33,753 

Saint  Peter 

26,230 

26,250 

26,250 

15,000 
18,724 

15,  000 
18,753 

15,000 
18, 753 

NOBLES. 

38, 117 

6,583 

44,700 

44,700 

Township  debt 

BICE. 
Total '.. 

29 

Total 

144,  700 

1,792 

146,  492 

21, 175 

225 

14,717 

2,000 

4,255 

213 

2,115 

25,430 

438 

16,  832 

2,000 

26,430 

438 

16,832 

2,000 

146,492 

County  debt 

County  debt 

School  district  debt. 

50,  000 

1,500 

67,  200 

36,  000 

1,474 
318 

51,  474 

1,818 

57,  200 

36,  000 

51, 474 

City  and  town  debt. . 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

Faribault   

Noithfleld 

BOCK. 

Total 

County  debt 

1,818 

57,200 
36,  000 

2,000 

2,000 

2, 000 

under  1,000 

6,500 
29,500 

6,500 
29,500 

79, 105 

693 

79,  798 

700 

79,098 

Total 

60, 983 

2,980 

63,  963 

63,  963 

Township  debt 

20,  300 
28,200 
30,  605 

63 
640 

20,  353 
28,  840 
30,  605 

700 

19,  653 
28,  840 
30,  605 

School  district  debt. 

53, 983 

1,974 
79 
500 

427 

55,  967 

79 

7,600 

427 

55,957 
79 

City  and  town  debt. . 

Township  debt 

30160S 

30,605 

30,605 

School  district  debt. 
City  and  town  debt 

7,600 

7,600 

Eoobester 

427 

Cities  and  towns 
under  1,000 

OTTEE  TAIL. 

27,  861 

2,522 

30,  383 

30,  383 

427 

427 

427 

SAINT  LOUIS. 

Total 

91, 147 

200 

91,  347 

6,000 
3,861 
15,  000 
3,000 

6,000 
5,383 
16,  000 
4,000 

6,000 

5,383 

15,  000 

4,000 

91,  347 

Township  debt 

1,522 

County  debt 

School  district  debt. 

90,947 

90,947 
200 
200 

90,  947 
200 

City  and  town  debt. . 

1,000 

Township  debt    

School  district  debt. 

SCOTT. 

Total 

200 

Tergns  Falls 

3,000 

1,000 

4,000 

4,000 

260 

200 

PINE. 

18, 956 

4,491 

23,447 

845 

22, 602 

41, 700 

762 

42,452 

42,4C2 

Township  debt 

City  and  town  debt.. 

Shakopee  City.... 

Cities  and  towns 

under  1,000 

SHEBBURNE. 

Total .  .      . 

Total 

260 
41,460 

752 

1,002 
41,450 

],0'12 
41,450 

County  debt 

18, 956 

3,891 
600 

22,847 
600 

845 

22,002 
600 

Township  debt 

21, 000 
20,450 

21,000 
20, 450 

1 

21  000 

' 

900 

3,694 

4,594 

4,594 

PIPE  STONE. 

Total 

1,000 

1,000 

1,000 

County  debt 

3,515 
179 

3,515 
1,079 

3,615 
1,079 

School  district  debt 

Township  debt 

900 

1,000 

1,000 

1,000 

GENERAL  STATISTICS  OF  PUBLIC  INDEBTEDNESS. 


855 


Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

MINNESOTA— CoHtinued. 


Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fond. 

ITet  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

SIBLEY. 

Total 

13,  800 

4,601 

18,401 

18,401 

WADENA. 

Total 

$4,525 

$5,803 

$10,418 

$10  418 

8,000 
600 
200 

5,000 

4,521 
80 

12,  521 

680 

200 

5,000 

12,  521 

680 

200 

5,000 

5,893 

5,893 
4,525 

5,893 
4,525 

Township  debt 

School  district  debt. 

School  district  debt- 

WASECA. 

Total   

4,525 

City  and  town  debt. . 

65, 150 

30,634 

95,784 

Cities  and  towns 
under  1,000 

S,ooo 

S,ooo 

S,ooo 

95,784 

4,000 
43, 150 
10,  000 

8,000 

4,000 
73,  537 
10,000 

8,247 

4,000 
73,  537 

8TEAENS. 

75,  793 

9,466 

85,259 

85,  259 

Township  debt    

School  district  debt. 
City  and  town  debt . . 

30,387 

10,  000 

Total 

247 

8,247 

Township  debt 

School  district  debt. 

3,500 
27,  293 
45,  000 

3,976 
4,290 
1,200 

7,476 
31,583 
46,  200 

7,476 
31,583 
46,  200 

8,000 

8,000 
247 

247 

City  and  town  debt . . 

WASHINGTON. 

Total 

151,  900 

3,254 

155, 154 

$8,000 

SsintClondCity.. 

4S,«» 

I,200 

46,200 

46,200 

147, 154 

STEELE. 

3,400 

1,092 

4,493 

4,492 

11,250 

250 

50,  000 

90,400 

3,204 
50 

14,454 

300 

50,  000 

90,400 

14,454 

Total 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

Stillwater 

300 

60,  000 
82,  400 

Township  debt 

School  district  debt. 

400 
3,000 

1,092 

1,492 
3,000 

1,492 
3,000 

8,000 



90,400 

90,400 

8,000 

20,  550 

1,888 

22,  438 

22,  438 

WATONWAN. 

STEVENS. 

Total 

2,500 

530 

3,030 

3,030 

County  debt 

5,700 

400 

8,650 

5,800 

400 
517 
971 

6,100 

917 

9,631 

6,800 

6,100 

917 

9,621 

5,800 

30 

500 

30 
3,000 

Township  debt 

School  district  debt. 

School  district  debt . 

WILKIN. 

Total 

2,500 

3,000 

City  and  town  debt. . 

8,750 

8,750 

4,460 

Cities  and  towns 

S,8oo 

S,8cx) 

5,800 

4,290 

under  1,000 

7,500 
1,250 

7,500 
1,250 

4,460 

SWIFT. 

38,830 

2,496 

41,  326 

41,  326 

County  debt 

School  district  debt. 

WINONA. 

Total 

1,250 

Total       

208,  500 

5,625 

214, 125 

County  debt 

9,000 

2,950 

26,  880 

1,043 
953 
500 

10,  043 

3,903 

27,  380 

10,  043 

3,903 

27,  380 

214, 126 

Township  debt 

125 

125 

31,  000 

183,  000 

125 

School  district  debt. 
City  and  town  debt. . 

31,  000 
177,  500 

31,  000 

7,050 

2,331 

9,381 

9,381 

5,500 

183,  000 

TODD. 

177,300 

5,500 

183,000 

183,000 

WRIGHT. 

Township  debt 

School  district  debt. 

4,050 
3,000 

1,331 
1,000 

5,381 
4,000 

5,381 
4,000 

33,275 

1,468 

33,  743 

33,  743 

County  debt  

Township  debt 

School  district  debt 

YELLOW  MEDICINE. 
Total 

TRAVEBBB.* 

79,000 

2 

70,  002 

79,  002 

25,000 

1,275 

,     6,000 

25,  000 
2,743 
6,000 

25,  000 

1,468 

2,743 

6,000 

WABASHA. 

Total 

32,  822 

306 

33, 128 

Township  debt 

63,  500 

10,  500 

6,000 

2 

63,502 
10,  500 
5,000 

63,  502 
10,  500 
5,000 

33,128 

School  district  debt. 
City  and  town  debt . . 

6,500 
10,  610 
15,  712 

6,500 
10,  916 
15,712 

6,500 

Township  debt 

School  district  debt- 

306 

10,918 

Lake  City 

5,ooo 

S.ooo 

5,000 

15,  712 

MISSOURL  (a) 


Total  of  state. 


State  debt  proper . 
Total  local  debt . . . 


Coantj  debt 

Schooldietrict  debt . 
City  and  town  debt  . 


SUMMA.ET. 


Bonded  debt. 


$54,  966,  001 


i  16, 259,  000 
38,  707,  001 


11,760,493 
26,946,508 


Floating  debt. 


$2,722,941 


2,  722,  941 


424,910 

746,784 

1,551,247 


Gross  debt. 


$57,  688,  942 


16,  259,  000 
41, 429,  942 


Sinking  fund. 


12,185,403 

746,784 

28,497.755 


$681,558 


081,  558 


112,091 
569,467 


a  Sec  note  h,  papo  892. 


b  Not  inclusive  of  $3,000,000  Hannibal  and  Saint  Josepb  railroad  bonds. 


Net  debt. 


$57,  007.  384 


16,  259,  000 
40,  748,  384 


12,073,312 

746,784 

27,928,288 
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MISSOUEI— Continued. 

INDEBTEDNESS  OF  THE  STATE  OF  MISSOTJEI,  BY  MINOR  CIVIL  DIVISIONS. 


Minor  civil 
"divisions. 

Bonded 
debt. 

Floating 
debt 

Gross 
debt 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt 

Floating 
debt 

Gross 
debt 

Sinking 
fand. 

Net  debt 

ADAIB. 

Total 

$199, 000 

$199, 000 

$199, 000 

CALDWELL. 

Total 

$26,200 

$26, 200 

$26, 200 

School  district  debt. . 

199,000 

199,  000 

199, 000 

26, 200 

26,200 

26, 200 

CALLAWAY. 

Total 

AUDREW. 

Total 

$600 

500 

500 

$503, 000 

1,432 

604,432 

604, 432 

County  debt 

600 

500 

500 

603, 000 

603, 000 
1,432 

503,  000 
1,432 

School  district  debt . 

CAUDEN. 

Total 

1,432 

ATCHIBON.* 

10,000 

10,000 

20,  000 

20,  000 

AUDRADI. 

Total 

5,785 

4,134 

9,919 

9,919 

8,000 
2,000 

8,000 
12,  000 

8,000 
12,000 

5,785 

3,450 
684 

9,  235 
684 

9,235 
684 

City  and  town  debt. . 

10,000 

School  district  debt. 

CAPE  GIRARDEAU. 

Total 

ID, ooo 

2, 000 

12,000 

12,000 

137, 800 

27,454 

165,  254 

1,000 

1,000 

1,000 

165,254 

School  district  debt . 
City  and  town  debt- . 

Cape  Girardeau. . . 

CARROLL. 
Total    ... 

Total 

27,464 

27,454 
137,800 

27,454 
137, 800 

137.800 

City  and  town  debt.. 

1,000 

1,000 

1,000 

137,800 

137,800 

137.800 

Cities  and  towns 
under  1,000 

I, ooo 

1,000 

1,000 

22,500 

22,  500 

BARTON. 

45,600 

45,  600 

$500 

45,  000 

22,500 

School  dintrirt  d<^bt 

Total 

22,  500 

22,500 

22,  600 

CARTER. 

Total 

County  debt  

36,  500 
9,000 

36,500 
9,000 

566' 

36,  500 
8,500 

3,530 

3,530 

City  and  town  debt. . 

3,530 

Cities  and  towns 
under  1,000 

9, ooo 

9,000 

500 

8,500 

3,519 
11 

3,519 
11 

3,519 
11 

BATES. 

Total 

8,000 

8,000 

8,000 

CASB. 

Total 

375,  500 

29,046 

404,  546 

404,546 

8,008 

8,000 

8,000 

County  debt 

School  district  debt 

333,  000 

333.  000 
19,781 
51,765 

333,000 

166,000 

165,  000 

165,  000 

School  district  debt. 
City  and  town  debt. . 

Pleasant  Hill 

Cities  and  towns 

19,  781 
9,265 

19,  781 
51,765 

BEKTON. 

42,500 

Total 

42,500 

5,265 
4,000 

47.765 
4,000 

47,765 

165,000 

165,  000 

165,  000 

4,000 

CEDAR. 

Total 

BOLLIKGEB. 

Total 

1,150 

1,150 

1,150 

3,600 

3,500 

3,500 

City  and  town  debt. . 

Cities  and  towns 
under  1,000 

CHARITON. 

Total 

School  district  debt . 

1,150 

1,150 

1,150 

3,600 

3,600 

3,500 

BOOSE. 

350,  500 

2,000 

352,  500 

352,  500 

3.500 

3.S00 

Total 

830,  500 

330,  500 

2,000 

20,  000 

330,  500 

2,000 

20,  000 

161, 100 

2,538 

163,  638 

2,000 

163,638 

City  and  town  debt. . 

20,  000 

County  djibt. 

161, 100 

i,'855' 

683 

161, 100 

1,855 

683 

20,000 

20,000 

20,000 

1,856 

esii 

BUCHANAN. 

1,781,600 

745,  236 

2,  626,  835 

2,526,835 

Brunswick 

CHRISTIAN. 

Total 

683 

.         683 

68| 

Total 

400,  000 

175,  000 
108, 1T3 
462,  062 

575,  000 

108, 173 

1,843,662 

575,  000 

108, 173 

1,  843,  662 

5,800 

5,800 

6,800 

City  and  town  debt. . 

1,  381,  600 

6,000 
800 

5,000 
800 

5,000 
800 

1,381,600 

462,062 

1,843,662 

1,843,662 

School  district  debt. 

CLARKE. 

Total 

BUTLER. 

Total 

105,  550 

13,  400 

118,  950 

3,000 

115,  960 

325,  000 

66,800 

391, 800 

391,800 

County  debt 

County  debt 

50,  000 

6,000 

400 

7,000 

56,  000 

400 

62,  550 

3,000 

53,  000 

400 

62,  650 

325,  000 

326,  000 
5,500 
61,  300 

325,000 

%         6, 5U0 

61,  olio 

School  district  debt . 

School  district  debt 

5,500 
61,  300 

City  and  town  debt. . 

55,  550 

City  and  town  debt . 
Cities  and  towns 

Cities  and  towns 
under  1,000 

55,55° 

7,000 

62,550 

52, 550 

61,300 

61,300 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continaed. 
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Minor  olvU 
diviaions. 

Bonded 
debt 

Floating 
debt. 

Gross 
debt. 

Sinking 
fond. 

Ket  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fiind. 

Net  debt. 

GLAT. 

Total 

$227,900 

$1,200 

$229, 100 

$14,337 

$214, 763 

FEANKLCt. 

Total 

$365,691 

$2,832 

$368,  523 

$1,  500 

$367, 023 

Cowniy  debt 

189,900 

189,900 

1,200 

38,000 

10,  000 

179,900 
1,200 
33,  663 

313, 191 

313, 191 

2,682 

52,  650 

313,191 

1,200 

School  district  debt. 
City  and  town  debt. . 

Washington 

Pacific 

2,682 
150 

City  and  town  debt.. 

38,000 

4,337 

52, 500 

1,500 

51, 150 

Liberty 

38,000 

38,000 

*.337 

33,663 

48,000 
4,500 

48,000 
4,500 

150 

1,500 

46,500 
4,500 

150 

CLDiTOK. 

110, 000 

35,000 

145,000 

145,  000 

Cities  and  towns 
under  1  000    . 

150 

Total 

GASCONADE. 

Toul 

» 

3,265 

3,265 

110, 000 

110,  000 
35,000 

110,  000 
35, 000 

35,000 

3,265 

COLE. 

194,  OOO 

50,000 

244,  000 

244,000 

School  district  debt. 

765 
2,500 

765 
2,600 

765 

2,500 

Hermann 

131,  000 

131,000 
50,000 
63,000 

131,  000 
50,  000 
63,000 

2,500 

2,500 

2,500 

50, 000 

GENTKY. 

Total 

City  and  town  debt. . 

63,000 

10,000 

25,400 

35,  400 

4,000 

Jefferson  City 

63,000 

63,000 

.  63,000 

31,400 

County  debt 

COOPER. 

285,800 

57,979 

343,  779 

343,  779 

10,  000 

20,  400 
5,000 

30,  400 
5,000 

4,000 

2G,  400 

School  district  debt. 

GREENE. 

Total 

County  debt 

School  district  deist- 
City  and  town  debt. . 

Springfield 

GRUNDT. 

Total 

5,000 

Total 

Oounty  debt 

254,000 

27,  598 

21,  083 

9,298 

281,  598 
21,  083 
41,  098 

281,  608 
21,  083 
41,  098 

345,  700 

51,  528 

397,  226 

5,807 

391,419 

City  and  town  debt. . 

31,800 

31,800 

9,298 

41,098 

41,098 

290,  000 

290,  000 
37,  000 
70,  226 

290,  000 

37,  666 
14,  526 

37,  000 

CHAWFOKD. 

30,000 

30,  000 

30,  000 

65,  766 

6,807 

64,419 

Total 

55.7°o 

14,526 

70,226 

5,807  1          64,419 

30,000 

80,000 

30,000 

229,  000 

229 

229,  229 

14, 153 

DADB. 

200,000 

1,750 

201,750 

201,  750 

215,076 

Total.....' 

175,  000 

1T5,  000 

229 

54,000 

14, 153 

160,  847 

200,000 

1,750 

201,750 

201,  750 

School  district  debt. 
City  and  town  debt. . 

229 

229 

54,000 

54  000 

BALLAS. 

235,  000 

300 

235,300 

235,  300 

54.000 

S4,°oo 

HAEKISON. 

Total 

1,000 

3,800 

4,800 

County  debt 

235,000 

300 

235,300 

235,  300 

4  800 

School  district  debt. 
City  and  town  debt. . 

Cities  and  towns 
under  1,000 

HENRY. 

Total     

DAVIESS. 

111,000 

15,  000 

126,  000 

126,  000 

3,800 

3,800 
1,000 

3,800 

Total 

1,000 

1,000 

111,000 

111,  000 
15,000 

111,  000 
15,  000 

1,000 

1,000 

School  district  debt. 

15,  000 

' 

UE  KALB. 

1,244 

5,631 

6,875 

6,875 

474,  000 

18,600 

492,  600 

8,000 

484,  600 

1,244 

1,244 

5,433 

198 

1,244 

5,433 

198 

474,  000 

474,  000 
18,  600 

8,000 

466,  000 

5,433 
198 

School  district  debt. 

HICKORY. 

Total 

18,  600 

18,  600 

4,800 

4,800 

Cities  and  towns 

198 

198 

198 

4,800 

DENT. 

47,100 

9,095 

56, 195 

56, 195 

8,800 
1,000 

3,800 
1,000 

3,800 

School  district  debt. 

HOLT.* 
HOWARD. 

Total 

1,000 

47,000 

47,  000 

9,095 

100 

47,  000 

9,095 

100 

402, 100 

402, 100 

921 

School  district  debt. 
City  and  town  debt. . 

9,095 

100 

Salem 

100 

100 

100 

401, 179 

DOUOLAS. 

19,600 

3,800 

23,400 

2,500 

20,  900 

397,  000 
5,100 

397,  000 
5,100 

307,  000 
4, 179 

I                 i.ITO 

Total 

City  and  town  debt.. 

921 

19,600 

3,500 
300 

23,100 
300 

2,500 

20,  600 
300 

5,100 

5,100 

921 

Oountu  debt 

HO^VELL. 

Total 

School  district  debt. 

15,  200 

2,580 

17,  780 

DUNKUM. 

21, 500 

21, 500 

21,  500 

2,  310             15,  470 

County  debt  

School  district  debt- 

, ^:- : 

Oounty  debt 

Eohool  district  debt. 

2,500 
19, 000 

2,500 
19,  000 

2,  500 
19,  000 

15, 200 

2,330 
250 

17,  530 
250 

2,  310             15,  228 
250 
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Minor  civil 
diTislons. 

Bonded 
debt. 

Moating 
debt. 

Gross 
debt. 

Sinking 
fund. 

m 

Net  debt 

Minor  oItU 
divisions. 

Bonded 
debt. 

Moating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

IRON. 

Total 

$.30 

$30 

$30 

LEvns. 
Total     

$154, 200 

$1, 259 

$155, 459 

$500 

$154,  959 

City  and  town  debt. 

30 

30 

30 

120,000 

120, 000 

59 

35,400 

120,000 

69 

34,900 

School  district  debt. 
City  and  town  debt.. 

Canton 

59 
1,200 

Cities  and  towns 
Tinderl,000.   

30 

30 

30 

34,200 

500 

31,900 
2,300 

Soo 
700 

32,400 
3,000 

500 

31,900 

JACKSON. 

$2,  287,  234 

33,  978 

2,  321,  212 

$35,  003 

2, 286, 209 

La  Grange 

LINCOLN. 

Total 

3,000 

Total 

257,  000 

1,000 

258,  000 

910,  000 
1,  377,  234 

910,  000 
1,  411,  212 

910,  000 
1,  370,  209 

258,000 

City  and  town  debt. . 

33,  978 

35,  003 

257,  000 

257,  000 
1,000 

257,000 
1,000 

Kansas  City 

Independence  

Cities  and  towns 
under  1,000 

1,337,949 
37.285 

2,000 

31,478 
2,500 

1,369,427 
39,785 

2,000 

30,203 
.   4,800 

',339,224 
34,985 

2,000 
192,  484 

School  district  debt. 
LINN. 
Total 

1,000 

18,682 

22,119 

40,  801 

40,801 

171,  000 

23, 184 

194, 184 

1,700 

9,682 

1,200 

20,  519 

400 

10,882 
20,  519 
9,400 

10,882 

20,519 

9,400 

Total 

School  district  debt. 
City  and  town  debt . . 

Cities  and  towns 
under  1,000 

LrsnNGSTON. 

Total 

9,000 

County  debt 

120,  000 

.%500 
6,000 
11,684 

125,  500 

6,000 

62,  684 

125,  500 

6,000 

60,  984 

9,000 

400 

9,400 

City  and  town  debt . . 

51,  000 

1,700 

9,400 

11,000 

3,610 
5,574 
2,500 

14,610 
5,574 
2,500 

40,000 

14,610 

5,574 
2,500 

38,300 

129, 000 

53,000 

182,  000 

iVebb  Oitv 

182,000 

40,000 

1,700 

under  1,000 

68,000 

17,220 
35,  000 

780 

85,220 
35,  000 
61,  780 

85,220 
35,000 
61  780 

School  district  debt. 
City  and  town  debt . 

Chillicothe 

Cities  and  towns 
under  1,000 

JEFFEBBON. 

127, 910 

13,  219 

141, 129 

353 

140,  776 

61,000 

Total 

61,000 

61,000 
780 

61,000 

780 

102,  910 

12,  628 
591 

115,  538 

591 

25,  000 

115,  538 

691 

24,647 

780 

School  district  debt. 

M'DONALD. 

Total 

25,000 

353 

3,  600 

10,  111 

13, 711 

25,000 

25,000 

353 

24,647 

13,  711 

County  debt 

JOHNSON. 

228,  700 

55, 100 

283,  800 

1,000 

282,  800 

3,600 

10,000 

111 

13,600 
111 

13  600 

School  district  debt . 
MACON. 
Total 

111 

Total 

County  debt 

148,  200 

148,  200 
49, 600 
86,  000 

148,  200  . 
49,  600 
85,  000 

363,  900 

363,  900 

6,000 

49,  600 
5,500 

367,  900 

6ity  and  town  debt. . 

80,  500 

1,000 

339,400 
24,500 

339,  400 
24,500 

339,400 
18  600 

■Warrensbnrg 

75,500 
5,000 

5,500 

81,000 
5,000 

1,000 

80,000 
5,000 

City  and  town  debt . . 

6,'666' 

Holden 

24,500 

24,500 

6,000 

18,500 

80,000 

1,175 

81, 175 

81, 175 

MADISON. 

Total 

KNOX. 

Total 

8,250 

9,322 

17,  572 

1,627 

15,945 

County  debt 

75,000 

75,  000 

500 

5,675 

75,  000 

500 

5,675 

8,250 

7,422 

1,100 

800 

15,  672 

1,100 

800 

1,627 

14,045 

1,100 

800 

School  district  debt. 

500 
675 

School  district  debt. 
City  and  town  debt 

City  and  town  debt. . 

5,006 

Cities  and  towns 
under  1,000 

Cities  and  towns 
nnder  1,000 

5,000 

67s 

5,673 

5,675 

800 

800 

800 

MAHIES. 

Total 

LACLEDE. 

Total 

78,  000 

33,  000 

111,  000 

111, 000 

14,550 

6,532 

21,082 

21,082 

County  debt 

County  debt 

78,  000 

1,500 
31,  500 

79,  600 
31,  500 

79,  500 
31,  600 

14,550 

6,082 
450 

20,632 
450 

20,632 
450 

School  district  debt. 

School  district  debt. 

MAniON. 

Total 

LAFAYETTE. 

731,539 

10,  628 

742, 167 

742, 167 

279,  210 

44,692 

323,902 

323,902 

•    Total 

78, 150 

73, 150 

20,  000 

230,  752 

County  debt 

725,  350 

725,  350 

2,500 

14,  317 

725,  350 

2,500 

14, 317 

School  district  debt. 
City  and  town  debt. . 

'""26,"  666' 

24,  692 

73,150 

20,000 

230,752 

School  district  debt. 

2,500 
8,128 

206,  060 

City  and  town  debt. . 

6,189 

167,100 
38,960 

23,073 
1,619 

190,173 
40,579 

Lexington 

6,189 

8,000 
128 

14,189 
128 

14,189 
128 

Palmyra 

190,173 
40,579 

Cities  and  towns 

MEKOEK. 

Total 

under  1,000 

163,  000 

153 

163, 153 

12,  000 

5,500 

10, 000 

15,  500 

15,500 

151, 153 

LAWRENCE. 

County  debt 

Total 

163, 000 

163, 000 
153 

12,000 

151,000 

City  and  town  debt. . 

153 

153 

County  debt 

5,500 

5,600 
10,  000 

6,500 
10,  000 

Cities  and  towns 
under  1,000 

153 

153 

School  district  debt. 

10, 000 

153 

GENERAL  STATISTICS  OF  PUBLIC  INDEBTEDNESS. 


859 


Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 
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Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

HILLEK. 

$4,500 

$4,500 

$4,  500 

PETTIS. 

$616,800 

$75 

$616,  875 

.$616,  875 

4,500 

4,500 

4,600 

344,000 
272,  800 

344,000 
272,  875 

344  000 

City  and  town  debt. . 

76 

272  875 

10,  000 

10,  000 

10,  000 

272,800 

272,800 
75 

272,800 

Total        

Cities  and  towns 

75 

75 

10,  000 

10,  000 

10,  000 

PHELPS. 

24,609 

18, 157 

MONITEAU.* 

$217,  600 

217,  600 

$410 

217. 190 

42,  657 

42,  657 

22,400 

10,463 
4,750 
2,944 

32,  863 
4,750 
5,044 

32,863 

Total 

School  district  debt. 
City  and  town  debt. . 

Kolla 

4,750 
5,044 

1 

2,100 

213,  000 
4,600 

213,  000 
4,600 

213,  000 
4,190 

2,100 

2,944 

5,044 

City  and  town  debt . . 

410 

5,044 

PIKE. 
Total 

Paria       

I,200 

3>40o 

r,2oo 
3,4°o 

410 

79° 
3,400 

257,  900 

3,375 

261,  275 

Cities  and  towns 
under  1,000 

261,27.) 

11,  000 

148 

11, 148 

11, 148 

57,  000 

57,  000 

2,175 

202, 100 

57,000 
2,175 

School  district  debt. 
City  aad  town  debt. . 

Louisiana 

2,175 
1,200 

Total 

200,  900 

202, 100 

County  debt 

11,  000 

11,  000 
148 

11,  000 
148 

175,000 
25,800 

100 

1,200 

176,200 
25,800 

100 

T76.200 

148 

Clarksville 

Cities  and  towns 
under  1,000 

PLATTE. 

Total    

25.800 

103,  000 

103,  000 

103,000 

Total 

283,  200 

2,000 

285, 200 

103,  000 

' 

103,  008 

103,  000 

285,200 

County  debt 

County  debt  

City  and  town  debt. 

Weston 

4,700 

• 

4,700 

4,700 

282, 100 
1,100 

282, 100 
3,100 

282,100 

NEW  MADEID. 

2,000 

3,100 

1,100 

2,000 

3,100 

3,100 

4,700 

4,700 

4,700 

POLK. 

Total 

County  debt 

'     33, 500 

11,500 

45, 000 

NBWTON. 

2,375 

17,  808 

20,183 

2,426 

17,  758 

45,000 

Total   

33,  500 

3,000 
8,500 

36,  500 
8,500 

5,000 

10,  600 

2,308 

5,000 
10,  500 
4,683 

5,000 
10,  500 
2,258 

School  district  debt. 

FULABKI. 

8,500 

County  debt 

Scliool  district  debt. 
City  and  town  debt . . 

2,375' 

2,' 425' 

1,500 

6,165 

7,665 

$2,000 

5,665 

Granby 

2>37S 

2,308 

4,683 

2,425 

2,258 

NODAWAY.* 

20,  000 

3,550 

23,  650 

23,  550 

County  debt 

School  district  debt. 

PUTNAM. 

Total  

1,500 

4,100 
2,065 

5,600 
2,065 

2,000 

3,600 
2,065 

OREGON. 

Total 

74,  360 

13,  300 

87,  660 

87,660 

20,  000 

3,600 
50 

23,  500 
50 

23,  500 
60 

County  debt 

School  district  debt . 

BALLS. 

Total 

74,360 

5,000 
8,300 

79, 360 
8,300 

79,360 
8,300 

School  district  debt. 

OEAGE. 

800 

1,835 

2,635 

2,635 

266,  600 

4,500 

271,  000 

800 

800 
1,835 

800 
1,835 

County  debt  

School  district  debt. 

BAKDOLPH. 

Total 

266,  500 

3,600 
1,000 

270,000 
1,000 

270,000 
1,000 

School  district  debt. 

1,835 

OZABK. 

Total 

7,200 

2,510 

9,710 

1,000 

8,710 

75, 109 

8,893 

84,002 

84,002 

County  debt 

7,200 

1,960 
550 

9,160 
550 

1,000 

8,160 
550 

38, 109 
37,  000 

3,893 
5,000 

42,002 
42,000 

42,002 

School  district  debt. 

City  and  town  debt. . 

42,000 

5,300 

1,000 

6,300 

6,300 

25,000 
12,000 

3,500 
1,500 

28,500 
13,500 

Huntsville 

HAY. 
ToUl 

13,500 

Total 

County  debt 

School  district  debt. 

5,300 

i,'666' 

5,300 
1,000 

5,300 
1,000 

204,  512 

489 

205,  001 

205,001 

600 

1,590 

2,190 

2,190 

204,512 

204,  512 
489 

204,  512 

PEBKY. 

School  district  debt 

EEYKOIJ)S. 

489 

489 

Total 

3,449 

3,449 

Rrbnnl  HiQfi'1(>f  ilnht 

1,690 

1,590 
600 

1,590 
600 

3,449 

City  and  town  debt . . 

600 

Cities  and  towns 
under  1,000 

600 

600 

600 

County  debt 

School  district  debt 

2,440 
1,000 

2,449 

!       1, 000 

1           2,449 

! 1        1,000 
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Table  XX.— STATE  AND  LOCAL  DiTDEBTEDNESS  IN  DETAIL— Continued, 

MISSOUEI— Continued. 


Minor  civil 
dlTJaionB. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

ITet  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt 

EIPLET. 

Total 

$7,000 

$6, 400 

$13, 400 

$13, 400 

STODDARD. 

Total 

$32,600 

$12, 164 

$44,764 

$5,554 

$39, 210' 

7,000 

6,000 
400 

13, 000 
400 

13, 000 
400 

32,  600 

10,164 

1,500 

500 

42,764 

1,500 

500 

5,554 

37,  210- 

1,500 

500 

School  district  debt. 
City  and  town  debt. . 

61, 194 

61, 194 

$14,  905 

46,  289 

Cities  and  towns 
under  1,000 

BAIST  CHAELBS. 

Total 

500 

500 

500. 

STOKE. 

Total 

County  debt 

30, 194 
31,  000 

30,194 
31,  000 

10,  000 
4,905 

20, 194 
26,  095 

8,454 

8,454 

City  and  town  debt. . 

8,454. 

Saint  Charles 

31,000 

31,000 

4.905 

26,095 

County  debt 

•» 

8,454 

8,454 

8,454. 

450,  000 

6,275 

456,275 

456,  275 

SULLTVAN. 

Total 

Total 

154,  250 

20, 000 

174, 250 

174,  260. 

County  debt 

Scliool  district  debt. 

450,000 

450,  000 

6,000 

275 

450,  000 

6,000 

275 

County  debt 

6,'666' 

275 



154,250 

154,250 
20,000 

154,  250. 
20,  000 

City  and  town  debt. . 

School  district  debt. 

TANEY. 

Total 

26,  600 

S° 
225 

50 

225 

so 
225 

30, 112 

7,375 

37,487 

Citiee  and  towns 
under  1,080 

37,  487 

County  debt  

School  district  debt. 

TEXAS. 

Total 

SAIST  FEAK50IS. 

493 

493 

493 

30,112 

7,000 
375 

37, 112 
375 

37,112 
375 

Total 

493 

493 

493 

800 

1,000 

1,800 

Cities  and  towns 

493 

493 

493 

County  debt 

800 

800 
1,000 

800 

8AINTE  GENEVIKVE. 

6,000 

3,228 

9,228 

9,228 

School  district  debt. 

VERNOir. 

Total 

1,900 

1,000 

Total 

210,  000 

16,000 

226,000 

30,  000 

County  debt 

6,000 

6,000 
2,000 
1,228 

6,  000 
2,000 
1,228 

196.  OOO 

School  district  debt. 

2,000 
1,228 

City  and  town  debt.  . 

210,  000 

210,  000 
16,000 

30,  000 

180,  000 

School  district  debt. 

WAKKEK. 

Total 

County  debt 

16,006' 

1,228 

1,228 

1,228 

16,  000 

SJainte  Grenovieve  . 

16, 141 

16, 141 

SAINT  LOUIS  ClXr.  (( 

•) 
22,  507,  000 

844,867 

23,  361,  867 

504, 106 

22,  847,  761 

16,  Ui 

Saint  Louia  city  (a> 

22,507,000 

844,867 

23,351,867 

504,106 

22,847,761 

16, 141 

16, 141 

16, 141 

WASHDiGTOK. 

Total 

BALINB. 

Total 

5,oeo 

8,500 

13,500 

387 

13, 113 

250 

250 

250 

School  district  debt. 

WAYSE. 

Total 

5,000 

5,000 
8,500 

387 

4,613 
8,500 

250 

250 

250 

School  district  debt. 

8,500 

4,200 

7,024 

11,  224 

5,560 

SCHUYLEa. 

150,  000 

5,926 

155,926 

155,  926 
155,  926 

.5,  C64 

Count!/  debt 

150,  000 

5,926 

155,  926 

4,200 

1,500 

5,449 

75 

5,700 

5,449 

75 

5,560 

140 

School  district  debt. 
City  and  town  debt. . 

5,449 

214,600 

214,  600 

214,  600 

75 

Cities  and  towns 
under  1,000  

Total 

75 

75 

75 

192,  600 
22,  000 

192,  600 
22,000 

192,  600 
22,000 

WEDSTEE. 

Total : 

City  and  town  debt. . 

41,803 

19,  536 

61,  339 

22,000 

22, 000 

22,000 

61,  339 

County  debt 

SCOTT.* 

20,200 

2,817 

23,  017 

23,  017 

20,  903 
20,  900 

9,636 
10,  000 

30,  439 
30,  900 

30,  439 
30,  900 

City  and  town  debt. . 

Cities  and  towns 
under  1,000 

WOKTH. 

Total 

County  debt . 

School  district  debt. 

SHANNON. 

Total              

20,900 

zo,ooo 

30,900 

30,900 

20, 200 

1,766 
1,051 

21,  968 
1,051 

21,  966 
1,051 

4,900 

2,225 

7,125 

7  l'J5 

SHELBY. 

5,300 

23,055 

28,  355 

28,  355 

4,900 

4,900 

2,000 

225 

4,  900 

2,000 
225 

2,  Olift 

3,000 
2,300 

3,000 
25,  355 

3,000 
25,  355 

Cities  and  towns 

City  and  town  debt. . 

23,055 

225 

225 

Cities  and  towns 

2,300 

=3.055 

25,  355 

25.355 

WEIGHT.* 

under  1,000 

a  See  note  k,  page  892. 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

KANSAS,  (a) 


SUMMAET. 


Bonded  debt. 

Woating  debt. 

Gross  debt. 

Sinking  fund. 

Net  debt. 

Total  of  State              

$15,  407,  686 

$717, 997 

$16, 125,  683 

$119, 830 

$16, 005,  853 

1, 181,  975 
14,  225,  711 

1, 181, 975 
14,  943,  708 

94,275 
25,555 

1,  087,  700 
14,  918, 153 

717,  997 

7,364,277 
2,316,55s 
1,749,357 
2,795,522 

591,644 
36,158 
29,151 
61,044 

7,935,921 
2,352,713 
1,778,508 
2,856,566 

5,000 

TowDship  debt - 

School  district  debt 

1,778,508 
2,836,011 

2o,SS5 

INDEBTEDNESS  OE  THE  STATE  OF  KANSAS,  BY  MINOE  CIVIL  DIVISIONS. 


Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

* 

Gross 

debt. 

Sinliing 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt 

ALLEN. 

Total 

$350, 379 

$200 

$350,  579 

$350,  579 

BUFFALO.* 
BUTLER. 

Total           

$195, 461 

$196,461 

$195,461 

150,  000 
33,250 
11,  229 

155,  900 

150,  000 
33,  250 
11,229 

156, 100 

150,  eoo 

33,  250 

11,  229 

156, 100 

Township  debt 

School  district  debt. 
City  and  town  debt . . 

El  Dorado 

CHASE. 

Total        

Township  debt 

School  district  debt . 
City  and  town  debt . . 

136,  000 
66, 461 
3,000 

136, 000 
56,461 
3,000 

136,000 

66,461 
3,000 

200 

Humboldt 

155,900 

155,900 
200 

155,900 
200 

3,000 

3,000 

3,000 

200 

59,  500 

$136 

69,636 

ANDERSON. 

284,500 

284,500 

284,  600 

59,  636 

County  debt 

Township  debt 

School  district  debt. 

CHAUTAUQUA. 

Total 

Total 

40,  000 

13,  000 

6,500 

136 

40, 136 

18,  000 

6,500 

40,136 

265,  000 
19,  500 

265,  000 
19,  600 

266,  000 
19,  600 

13  000 

■County  debt 

6,600 

56,  496 

3,235 

59,  731 

ATCHISON. 

774, 340 

4,207 

778,  547 

778,  547 

59,  731 

County  debt 

28,  380 

274 

262 

2,599 

100 

28,  654 
262 

30,  715 
100 

;e,654 

■County  debt  

325,  500 

2,740 

446, 100 

325,  500 

3,860 

449,  687 

325,  500 

3,360 

449,  667 

Township  debt 

School  district  debt 

28,"ii6' 

30,715 

620 
3,687 

110 

'City  and  town  debt. - 

Cities  and  towns 
under  1,000 

100 

100 

Atchison 

446,100 

3,587 

449,687 

449,687 

100 

BARBOUR. 

10,  700 

443 

11, 143 

11, 143 

CHEROKEE. 

Total 

90,  737 

7,339 

98,  076 

$225 

97,861 

Total 

15, 150 

39,  000 

33,587 

3,000 

5,873 

21,  023 
39,  000 
33,587 
4,466 

21,023 

8,000 
2,700 

8,000 

3,043 

100 

8,000 

3,043 

100 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

Empire  City 

Columbus 

39,  000 

County  debt 

33,  687 
4,241 

■School  district  debt. 
•City  and  town  debt- . 

343 
100 

1,466 

225 

Cities  and  towns 
nnder  1,000 

100 

100 

100 

3,000 

987 
479 

3,987 
479 

225 

3,762 
479 

CLAY. 

152,  815 

2,218 

166,  033 

BARTON. 

106,  037 

4,128 

110, 165 

110, 166 

165,  038 

Total 

117,  000 
16,  800 
19,  015 

87 
131 

117,  087 
16,  931 
19,  015 

117,  087 

47,000 

29,000 

27,037 

3,000 

47,  000 

29,453 

28,258 

6,454 

47,  000 

29,453 

28,258 

6,454 

Township  debt 

School  district  debt. 
City  and  town  debt . . 

Clay  Centre. 

16,  931 

19,  016 
2.000 

Township  debt 

School  district  debt. 

453 
1,221 
2,454 

2,000 

•City  and  town  debt. . 

2,000      1                        2,000        1                        2,000 

1                                                                                                 1 

Great  Bend 

3,000 

2,454 

5,454 

5.454 

;                  CLOUD.                ; 

i 

DOUBRON. 

339,  944 

339,  944 

1         Total 

198,  383 

l.j,774          214,157    j        214,157 

$4,040  1        335.898 

81,  500 
81.900 

15,  774  ;         97,  274 

1 

!           97, 274 
81,900 
33,  983 

179,  200 

1,800 

154,  898 

1          81, 900 

33,  983 

1,000 



179,  200 

1,800 

158,  944 



179,  200 
1,800 

School  district  debt. !          33.  083 

Cities  nnd  towns 

' 

City  and  town  debt. . 

158,  944 

4,046 

1             1,000 

Fort  Scott 

158,944 

154,898 

COFFEY. 

' 

1 

1 

118,  250 

1                                                     1 

'         Total                           '>^  ^sn 

287,  730 

287,  730 

i                         1 

' 

1 

1 

Total 

884  ;         119.  134 

119, 134 

1K0  i\n(\  1                                  i,;o  nnn 

' 

'        152, 000 
79,  30C 
34,800 
21,  570 

Township  debt !         79,300 

School  district  debt.:          34.860 



79,  300 
34,860 
21,  .570 

704 

93, 000 

92,  000 
400 

26,340 
394 

92,  000 
400 

26,  340 
394 

Township  debt 

400 
90 
394 

City  and  town  debt. . 

21,  570 

School  district  debt 

26, 250 

704 

Cities  and  towns  1 

Hiawatha 

394 

394 

394 

under  1,000 

1           20,866  j 2o,8f6    20, 866 

a  Sei;  note  i,  page  893. 
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Table  XX.— STATE  AND  LOCAL  mOEBTEDiSrESS  IS  DETAIL— Continued. 

KANSAS— Continued. 


Minor  civil 
divisions. 

Bonded 
debt. 

^Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Ifet  debt. 

COMAKOHE.* 
COWLEY. 

Total 

$295,  280 

$6,  908 

$302, 188 

$1,  600 

$300, 688 

fOOTE.* 
FOKD. 

Total 

$37,  932 

$24, 140 

$62,  078 

$62,078. 

County  debt 

227,  500 

36,  600 

27,  280 

5,000 

227,  500 

36,  951 

82,  737 

5,000 

227,  .500 

36,  951 

32,  737 

3,500 

26,  000 
11,  932 

21,  930 

47,  930 
11,  932 
2,216 

47,  930 
11,  932 

Township  debt 

School  district  debt. 

1,451 
6,457 

School  district  debt. 

2,216 

1,500 

Cities  and  towns 

2,216 

2,  216 

Arkansas   

S,  ooo 

5,000 

1,500 

3,500 

2,216. 

FEANKLIN. 

Total 

CEA.WFOHD. 

Total 

85,609 

85,  509 

85,  509 

361,  70» 

361,  707 

361, 707: 

County  debt 

Township  debt 

School  district  debt 
City  and  town  debt. . 

Ottawa 

GOVE.* 
GEAHAM.* 

GEEENWOOD. 

Total 

Township  debt 

School  district  debt. 

66,  000 
20,  509 

65,  000 
20,  509 

65,  000 
20,  509 

252,  600 
12,  800 
32,  700 
63,607 

252,  600 
12,  800 
32,  700 
63,  607 

252, 600. 
32,  800, 
32,  700. 
63,  607 

139,416 

139,  415 

189,415 

Total 

63,607 

63,607 

63,607; 

125,  000 
14,415 

125,  000 
14,415 

.     125, 000 
14,  415 

266,  840 

4,600 

261,440 

UECATUO.* 
DICKINSON. 

125,  218 

125,  218 

125,  218 

261,  440> 

Total 

233,  000 
16,  000 
8,840 

233, 000 

19,  600 

8,840 

233,  000. 
19,  600- 

71,  600 
24,350 
27,  568 
2,000 

71,  500 
24, 150 
27,  568 
2,000 

71,  500 
24,150 

27,  ses 

2,000 

To-wnship  debt 

Scbool  district  debt. 

HAMILTON.* 
HARPER. 

4,600 

Township  debt 

School  district  debt 

8,840. 

City  and  town  debt. 

8,304 

8,304 

2, ooo 

2,000 

2,000 

UOSIPHAN. 

408,060 

3,407 

411,457 

411,  457 

8,  304; 

Total 

7,849 
106 
349 

7,849 
106 
349 

7,849- 
106 

Cov/nty  debt 

385,  000 

385,  000 

3,053 

21, 100 

2,304 

386,  000 

3,053 

21, 100 

2,304 

City  and  town  debt. . 

349> 

Township  debt 

School  district  debt. 

2i,'i66' 

1,950 

3,053 

Cities  and  towns 
under  1,000 

349 

349 

City  and  town  debt . . 

364 

349- 

HARVEY. 

Total 

Cities  and  towns 
under  3,000 

i,9So 

354 

2,304 

2,304 

74,  689 

11,  567 

86,  266 

86,  256- 

DOUGLAS. 

1,  310,  400 

375 

1,310,775 

1,310,775 

County  debt. 

8,000 
23,  000 
43,  689 

3,257 
273 

11,  257 

23,  273 

43,  689 

8,037 

l],25r 

Township  debt 

School  district  debt 

23,273 

County  debt 

602,  800 

43,  085 

9,000 

655,  515 

602,800 

43,  460 

9,000 

655,  615 

602,  800 

43,  460 

9,000 

655,  515 

8,"637' 

43,  689. 
.    8,037 

Township  debt 

School  district  debt. 

375 

Newton.   . . 

8,037 

8,037 

City  and  tewn  debt.. 

HODGEMAN. 

Total 

County  debt 

654,115 
1,400 

654,  IIS 
1,400 

654,115 
1,400 

300 

1,109 

1,409 

Lecompton 

1,409. 

EDWAEDS. 

22,  065 

17,429 

39,494 

39,  494 

1,109 

1,109 
300 

1,109 

School  district  debt. 

JACKSON. 

Total 

300 

300. 

County  debt 

School  district  debt. 

10,  000 
12,  065 

16,  593 
886 

26,  593 
12,  901 

26,  593 
12,  901 

84,400 

2,080 

86,480 

ELK. 

117, 120 

93 

117,  233 

117,  213 

86,  480- 

County  debt 

Total 

60,  000 

18,  000 

6,400 

60,  000 

18,  476 

7,755 

250 

60  000' 

26,  620 
90,600 

26,  620 
90,  593 

26,  620 
90,  693  ' 

Township  debt 

School  district  debt. 
City  and  town  debt 

475 

1,355 

250 

18, 475 

County  debt 

7,  765. 
250 

Township  debt 

93 

Cities  and  towns 
under  1,000 

ELLIS. 

Total 

60,  097 

179 

50,  276 

50,  276 

250 

250 

250. 

JEPI'-ERSON. 

Total 

22,  647 

22,047 

179 

27,  450 

22,  647 

179 

27,  450 

110,  219 

110,  219 

179 

27,460 

110,219 

Township  debt 

School  district  debt- 

JEWELL. 

Total 

ELLSWOKTH. 

52,  870 

13, 146 

66,  016 

66,  016 

94,  800 
16,  419 

94,  800 
15,419 

94,800- 

Total 

15, 419' 

County  debt 

18,  000 
15,  000 

19,  870 

11,  246 

29,  246 

35,000 

20,  570 

1,200 

29,  246 
15,  000 
20,  570 
1,200 

91,  326 

3,  742 

95,  067 

School  district  debt. 

700 
1,200 

96,067 

City  and  town  debt. . 

County  debt  

1,200 

1,200 

1,200 

19,  600 
48,  000 
23,  725 

3,660 
192 

23, 150 
48, 192 
23,725 

23,160 
48, 192 
23,725.. 

Cities  and  towns 
under  1,000 

Township  debt 

School  district  debt. 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

KANSAS— Continued. 


Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

SinMng 
fund. 

Net  debt. 

JOHNSON. 

Total 

$272, 118 

$272, 118 

$272, 118 

M'PHERSON. 

Total 

$74, 356 

$6, 035 

$80, 390 

$80,  390 

231, 000 
28, 250 
12,868 

231,  000 
28,  250 
12,  868 

231,  000 

28,  250 
12,  868 

S,099 
271 

3,099 
40, 971 
21,  655 
14,  665 

8,099 

Township  debt 

School  district  debt. 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

McPherson 

MEADE.* 
MIAMI. 

Total 

40, 700 
21, 655 
12,  000 

40,  971 

21,  65.', 

2,665 

14,  065 

KEARNEY.* 

16,  525 

$12,  568 

29,  093 

29,  093 

12,000 

2,665 

14,665 

14,665 

381,  267 

2,643 

383,  800 

13,  900 

11,  822 

748 

25,  722 

746 

2,625 

25,  722 

746 

2,  625 

School  district  debt. 

2,625 

383,  800 

438,  367 

8,934 

447,  291 

447,  291 

244,  800 
15,  000 

47,  457 
74,  000 

2,447 
96 

247,  247 
16,  096 
47, 467 
74,  000 

247,  247 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

1.5,  (106 

47, 457 

65,  320 
200,  000 

71,  337 
101,  700 

8,564 
269 
101 

73,  884 
200,  269 

71,  438 
101,  700 

73,  884 
200,  269 

71,  438 
101,  700 

74,000 

74,000 

74,000 

School  district  debt. 

MITCHELL. 

Total 

City  and  town  debt. . 

184,  084 

757 

184,  8U 

30,000 
71,700 

30,000 
71,700 

30,000 
71,700 

184,  841 

62,  000 

38,  000 

75,004 

9,080 

62,  000 

38,  077 

75,684 

9,  080 

62,  000 

.■)8,  077 

75,684 

9,080 

LANE.* 

1,  290,  749 

222,  809 

1,  513,  6.58 

1,  613,  558 

County  debt 

Township  debt 

School  district  debt. 
City  and  town  debt . . 

■  Beioit 

77' 

680 



LEAVENWORTH. 

Total 



742,  039 
154,  512 
394, 198 

220,434 

962,  473 
154,  512 
396,  573 

962,  473 
164,  612 
390,  573 

9,080 

9,080 

9, 080 

County  debt   

MONTGOatEUT. 

School  district  debt. 
City  and  town  debt. . 

426,  600 

15,  610 

442,  210 

2,375 

1 

442,  210 

Leavenworth. 

394,198 

2,375 

396,573 

396,573 

250,  675 

119,  300 

M,  926 

29,  7U0 

10,  886 

688 

1,736 

2,400 

261,  661 
119,  888 
28,  601 
32, 100 

261,  561 

lin.  888 

28,  601 

32, 100 

LII^COLN. 

41, 183 

14,  307 

56,  489 

55,  489 

County  debt 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

Independence 

Monnis. 
Total 

County  debt 

Township  debt 

School  district  debt. 

XEMAHA. 



24,000 

13,  534 
684 

37,  534 
584 

17, 182 
189 

37,  534 
584 

17,182 
189 

County  debt 

Township  debt 

29,700 

2,400 

32,100 



32,100 

School  district  debt. 

17, 182 

189' 

131,  610 

260 

131,  870 

189 

189 

131,  870 

Cities  and  towns 

189 

under  1,000 

100,  000 

15,  000 

16,  610 

100,  000 

15,  260 

16,  610 

100,  000 

LINN. 

37,  017 

12,  000 

49,  017 

49,  017 

260 

15,260 
10,  610 

Total 

12,  000 

12,  000 

17,  300 

11,  717 

8,000 

12,  000 
17,  300 
11,  717 
8,000 

11,900 

1,620 

13,  520 

Township  debt 

School  district  debt. 
pity  and  town  debt . . 

17,  300 

11,  717 

8,000 

13,  520 

County  debt 

1,143 
224 
253 

1,143 

224 

12, 163 

1,143 

224 

12, 153 

Cities  and  tewns 
under  1, 000 

8,000 

8,000 

8,000 

Township  debt  .  ... 
School  district  debt. 

XEOBHO. 

ii,'96o 

LYON. 

381,  329 

13,  000 

394,  329 

394,  329 

162,  069 

4,855 

166,  924 

166,  924 

Total 

County  debt 

Township  debt 

School  district  debt- 
City  and  town  debt. . 

Cities  and  towns 
under  1,  000 

264,  000 
29,  321 
88,  008 

3,000 

267,  000 
29,  321 
98,  008 

267,  000 
29,  321 
98,  008 

20,125 
108,  944 
33,  000 

562 

250 

3,803 

250 

20,  677 

109, 194 

36,  803 

250 

i          20,677 

;         109,194 

School  district  debt. 
City  and  town  debt. . 

36,  803 

10,  000 

250 

88,008 

10,000 

98,008 

98,008 

250 

250 

250 

MAllION. 

Total 

188, 120 

6,860 

193,  980 

193,  980 

,                SESS.* 
XOKTOK. 

Total 

i 
1 

16,119 

County  debt 

152,  000 
20,  000 
16, 120 

248 
3,000 

216 
2,396 

152,  248 

23,  000 

16,  336 

2,396 

152,  248 
23,  000 
16, 336 
2,396 

6,000 

10, 119 

16, 119 

School  (Ustriot  debt 
City  and  town  debt. 

County  debt 

6,000 

10, 119 

16, 119 

16, 119 

Cities  and  towns 
under  1,  000 

2,396 

2,396 

2,396 

OSAGE. 

Xotal     

3i7,540 

4,686 

332,  226 

$984 

331,  242 

MARSHALL. 

187,  620 

8,  740 

196,  360 

$470 

195,  890 

206,  400 
61,  650 
40,  490 
19,  000 

-- 

206,  400 
61,  921 
42,  620 
21,285 

206,  400 

61,921 

42,  620 

j          20,301 

Total 

Township  debt 

School  district  debt 
City  and  town  debt. 

271 
2,130 
2,286 

County  debt 

100,  000 

47, 100 

36,  770 

3,750 

100,  000 

55,  700 

36,  910 

3,750 

100,  000 

55,  700 

36,  910 

3,280 

j               981 

Township  debt 

School  diitiict  debt 

140 

13.500 
3,500 

2,000 

2,184 

lOI 

15,684                  984  '          14.700 

470 

City  and  town  debt. 

Burlingame 

Cities  and  towns 
under  1,  000  ... . 

3,601 
.1            2,000 

^,000 

Cities  and  towns 
under  1,000 

3,750 

3,750 

470  i            3,280 

=1=== 

' 

864 
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Minor  civi] 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

SinWng 
fond. 

ITet  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Pleating 
debt. 

Gross 
debt. 

Sinldng 
fund. 

Net  debt. 

OBBOKNE. 

Total 

$60,  511 

$18,110 

$78, 621 

$78, 621 

BOOKS. 

Total 

$33,  500 

$1,500 

$35,000 

$35,000 

County  debt     

13, 000 

38, 300 

9,211 

17,677 
50 

30, 677 

38,350 

9,211 

383 

30,  677 

38,  350 

9,211 

383 

33,  500 

1,500 

35, 000 

35,000 

To-wnship  dett 

BUSH. 

Total 

19, 471 

9,227 

28,698 

383 

28,698 

. 

383 

383 

383 

County  debt    

Township  debt 

School  district  debt 

EUSSELL. 

Total 

nnder  1  000 

6,000 

1,800 

11,671 

7,832 
863 
532 

13, 832 

2,663 

12,  203 

13,  832 

2,663 

12,  203 

OTTAWA. 

158,  975 

1,506 

155,  481 

155,  481 

Total 

23,300 

6,280 

29,  580 

100,  000 
31,  500 
22,475 

100,  000 
33,  006 
22,475 

100,  000 
33,  006 

22,475 

29,  580 

Township  debt 

1,506 



County  debt 

.     20, 000 

6,227 
53 

26,  227 

S3 

3,300 

26,227 

45,  293 

2,294 

47,  587 

47,587 

63 

School  district  debt 

SALDIE 

Total 

3,300 

3,300 

Total 

142,445 

4,480 

146,  925 

$1, 179 

10, 200 

6,740 

28,  353 

10,  200 
6,740 
30,647 

10,  200 

6,740 

30,647 

Township  debt 

School  district  debt. 

145,746 

2,294 

County  debt  

Township  debt 

School  district  debt. 
City  and  town  debt  - . 

42,  250 
17,  850 
61,  845 
20,  600 

4,083 
301 

46,  333 
18,151 
61,845 
20,  596 

45,  431 

23, 126 

68,  557 

68,  557 

46,333 
18  151 

61,845 

96 

1,179 

19,  417 

10,  000 
30,811 
4,620 

22,449 

673 

4 

32,  449 
31,484 
4,624 

32,  449 

31,484 

4,624 

County  debt 

8,ooo 
12,500 

96 

8,096 
12,500 

1,179 

6,917 

Township  debt 

School  district  debt . 

Cities  and  towns 
under  1,000 

SEDGWICK. 

Total 

12,500 

POTTAWATOMIE. 

Total       

161,  277 

829 

162, 106 

162,106 

300,  750 

65,  472 

366,  222 

366,  2'''' 

118,  000 

37,277 

6,000 

829 

118,  829 

37,277 

6,000 

118,  829 

37,  277 

6,000 

County  debt 

Township  debt 

Srhool  difltrirt  dflht 

220,  000 

5,000 

75,  750 

64,200 

284,200 

6,000 

76,  022 

1,000 

284,200 

6,000 

76  022 

City  and  town  debt. . 

Township  debt 

School  district  debt- 
City  and  town  debt. . 

272 
1,000 

6,ooo 

6,000 

6,000 

1,000 

"Wichita 

13,054 

13,054 

13,  054 

I, coo 

x,ooo 

PRATT. 

SEQUOYAH.* 
SHAWNEE. 

Total 

' 

570,  70O 

570,700 

12,151 

12,889 
165 

12,  889 
165 

12,889 
165 

658  649 

BAWLnfS.* 

193,490 

35,  983 

229,  473 

229,  473 

County  debt  

Township  debt 

School  district  debt. 
City  and  town  debt. 

Topeka 

214,  000 

1,250 

10,  050 

345,400 

214,000 

1,250 

10,  050 

345,400 

214,000 
1,250 

EENO. 

Total 

10,050 
333,249 

12, 151 

113,  000 
8,500 
58,  790 
13,  200 

31,  682 
398 

144,  682 

8,898 

58,790 

17, 103 

144,  682 

8,898 
58,  790 
17, 103 

345,400 

345,400 

12,151 

Township  debt 

School  district  debt. 
City  and  town  debt  - . 

333,249 

SHERIDAN.* 
SMITH. 

Total   

3,903 

34,  903 

10,  522 

45,  425 

13,200 

2,459 
1,444 

15,659 
1,444 

15,659 
1,444 

Cities  and  towns 
nnder], 000 

45,  425 

EEPUBLIC. 

67,  254 

67,  254 

, 

67,  254 

County  debt 

12,  000 
15,  000 
7,903 

7,451 
1,072 
1,999 

19,451 
16,  072 
9,902 

19,  451 
16,072 
9,902 

Total 

Township  debt 

School  district  debt. 

STAPFOBD. 

County  debt  

Township  debt 

Rrhnnl  rlifltript  dAhi 

87,  800 

3,000 

26,454 

37,  800 

3,000 

28,454 

37,  800 

3,000 

26,  454* 

131 

7,081 

7,212 

BICE. 

114,  874 

221 

115,  005 

115,  095 

County  debt 

7,212 

Total    

6,928 
391 
762 

5,928 
391 
893 

5,928 

Township  debt 

391 

Ooxmty  debt 

33,  000 
58,  500 
23,  374 

33,  000 

58,  676 

23,  374 

45 

33,  000 

58,  676 

23,  374 

45 

School  district  debt. 

BUMNEU. 

Total 

131 

893 

Township  debt    

School  district  debt. 

176 

202,  009 

9,395 

211, 464 

45 

211,464 

Cities  and  towns 

45 

45 

45 

County  debt 

under  1,000 

76,  000 
60,  600 
65,469 
10,  000 

8,602 

84,  602 
60,600 
55,612 
10,  650 

84,602 

KILEY. 

144,  420 

144,  420 

144,  420 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

Wellington 

Caldwell 

143' 

650 

60,  600 
55,612 

10,660 

14,  000 
115,000 

15,  420 

14,  000 
115,  000 

15,  420 

14,  000 
116, 000 
15, 420 

10,000 

10,000 
450 

200 

County  debt     

4SO 
200 

Cities  and  towns 
under  1,  000 

School  district  debt. 

200 



GENERAL  STATISTICS  OF  PUBLIC  INDEBTEDNESS.  865 

Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

KANSAS— Continued. 


Minor  civU 
diviaions. 

Bonded 
debt. 

Moating 
debt. 

Gross 
debt. 

Sinking 
fnnd. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

SinWng 
fond. 

Net  debt. 

TREGO. 

Total 

6,570 

6,570 

6,570 

WILSOK. 

Total 

$171,357 

$4,530 

$175, 887 

$175, 887 

6,410 
IBO 

6,410 
160 

6,410 
160 

100,000 

49,275 

5,882 

16,200 

3,665 

103,665 

49,  275 

6,747 

16,  200 

103, 665 

49,275 

6,747 

16,200 

Township  debt 

Township  debt 

School  district  debt. 
City  and  town  debt. . 

Cities  and  towns 
nnder  1,000 

WOODSON. 

Total 

865 

$27,894 

$728 

$28, 622 

$28, 622 

WABAUNBBE. 

Total 

l6,300 

16,  BOO 

16,200 

Cotintv  debt .  - 

454 
274 

454 
16,  374 
11,794 

454 
16,  374 
11,794 

29,100 

$5,217 

34,  317 

Tovrasiiip  debt 

School  district  debt. 

16, 100 
11,794 

34,  317 

144,355 

144,  355 

144,355 

5,069 
148 

5,069 

23, 148 

6,100 

5  069 

WALLACE.* 

Township  debt 

School  district  debt. 

WYANDOTTE. 

Total. 

County  debt.  

Township  debt 

School  district  debt 
City  and  town  debt . 

"Wyandotte 

Kansas  City 

23,  000 
6,100 

23,148 

6,100 

WABHIKGTON. 

Total 

332,  071 

11,  520 

343,  691 

$5,000 

338,591 

48,700 

76,000 

18,455 

1,200 

48,700 

76,  000 

18,  455 

1,200 

48,  700 

76,  000 

18,  455 

1,200 

189,  571 

16,  000 

3,500 

123,000 

189,  571 

17,  820 

3,500 

132,  700 

5,000 

Township  debt 

School  district  debt 
City  and  town  debt . . 

184,  571 

1,820 

17,820 

3,500 

9,700 

132,  700 

1, 200 

x,aoo 

1,200 

Gities  and. towns 
under  1,000 

ii8,ooo 
S,ooo 

9,ocxj 
700 

127,000 
5,700 

137,000 

5. 700 

1 

i 

NEBRASKA. 

SUMMARY. 


Bonded  debt. 

Floating  debt. 

Gross  debt. 

Sinking  fond. 

Net  debt. 

Total  of  State                                   .            

$6, 114,  836 

$1,673,653 

$7,  688,  389 

$262, 632 

$7,425,757 

499,  207 
5,  615,  569 

499,  267 
7, 189, 122 

123, 685 
138,  947 

375,582 

Total  local  debt                                                        

1,  573,  553 

7,  050, 175 

County  debt                    - 

4,376,069 
397,500 

630,739 

5,206,808 
397,500 
827,641 
757,173 

86,446 

5,120,362 

397,500 

827,641 
"5,173 

827,641 

642,000 

52,501 

704,672 

INDEBTEDNESS  OP  THE  STATE  OF  NEBRASKA,  BY  MINOR  CIVIL  DIVISIONS. 


Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fond. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fond. 

Net  debt 

ADAMS. 

Total 

$28,750 

$129,  231 

$157, 981 

$750 

$157, 231 

BUFFALO. 

Total 

$164, 800 

$40,  916 

$205, 716 

$205,  716 

County  debt 

75,000 

75, 000 
20, 000 
50,  233 
12,  748 

76,  000 
20,  000 
50,233 
11,  998 

County  debt 

'  Precinct  debt 

121, 500 
40,  500 

25,000 

146,  500 

40,  500 

11,  220 

7,496 

146,600 
40,500 

School  district  debt. 
City  and  town  debt. . 

8,' 756' 

50, 233 
3,998 

756" 

'  School  district  debt. 
•  Cily  and  town  debt.. 

Kearney 

2,'866" 

ii,  220 
4,606 

11,220 
7,496 

Hastings 

8,750 

3,998 

12,748 

750 

11,998 

2,800 

4,696 

7,496 

7,496 

ANTELOPE. 

Total 

32,000 

18,  679 

50,  679 

,50,6-9 

I                      BURT. 

110,  000 

11,  022 

121,  022 

25, 000 
7,000 

14, 145 

39, 145 
7,080 

39, 145 
7,000 
4,534 

121,022 

School  district  debt. 

4,534 

4,534 

1 T^-=^ 

15,  000 

rtr,,,^*,,  ^ahf 

105,  000 

105,  000 

10,522 

5,500 

105,  000 

I 

77,  993 

Schoof  district  debt. 

10,  522 
500 

10,522 

5,000 

5,  5oe 

Total . . 

35,  600 

Cities  and  towns 
under  1,000 

County  debt 

35,  600 

30,  000 
12,  393 

65,  600 
12,  393 

15,  000  !          50,  600 
12,393 

5,000 

5. 500 

School  district  debt. 

500,1              :,  •  3" 

===^== 
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Minor  civil 
divisionB. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

BUTLEK. 
Total 

$212, 000 

$5,  913 

$217,  913 

$217,  913 

DIXON. 

Total 

$89,  569 

$10,  614 

$100, 183 

$1,  665 

$08,  CIS 

175,  000 
35,  000 

175,  000 

35,  000 

5,913 

2,000 

175,  000 
35,000 
5,913 
2,000 

89,  569 

5,500 

4,714 

400 

95,  069 

4,  714 
480 

1,565 

93, 604 

4,7)4 

.     400 

Precinct  debt  .  - 

School  district  debt. 

School  district  debt 

5,913 

2,000 

Cities  and  towns 

400 

400 

David  City 

2,0OO 

2,000 

2jOOO 

.     DODGE. 

Total 

CASS. 

Total          .,  . 

160,  500 

31,  050 

191,  550 

191,  550 

189,400 

7,959 

197,  359 

197,359- 

County  debt 

100,  000 

20,000 
11,  050 

120,  000 
11,050 
60,  500 

120,  000 
11,  050 
60,  500 

County  debt 

170,  000 
7,000 

12,466 

170,  000 

7,000 

7,959 

12,  400 

170,  000 

City  and  town  debt. . 

66,"500' 

Precinct  debt 

School  district  debt. 
City  and  town  debt. . 

7,959' 

7,000> 

7,  959- 

60,500 

60,500 

60,500 

12,400. 

Plattsmoutb  City . 

1,400 
11,000 

1,400 
11,000 

CEDAR'. 

2,720 

2,720 

2,720 

Cities  and  towns 
under  1,000 

DOUGLAS. 

Total 

Total 

,000 

687,  950 

196,  469 

School  district  debt. 

2,720 

2,720 

2,720 

884,  419 

50,  372 

18,  779 

18,  779 

18,  779 

Total 

450,  000 

450,  000 
156,  469 
277,  950 

450,  000- 
156,469' 
227,  578- 

School  district  debt. 
City  and  town  debt . . 

Omaha 

i56,  469 
40,  000 

County  debt 

16,  000 
2,779 

16,  000 
2,779 

16,  000 
2,779 

237,  950 

50,  372 

School  distiict  debt. 

237,950 

40,000 

277,950 

50,372 

227,  578- 

CLAY. 
Total 

4,500 

22,  473 

26,  973 

26,  973 

FILLMOKE. 

Total 

3,500 

26,144 

29,644 

29,  644' 

School  district  debt. 
City  and  town  debt. . 

21,  747 
726 

21,  747 
6,226 

21,747 
6,226 

4,500 

5,000 

20,  994 

160 

5,000 

20,  994 

3,650 

5,  OOfr 

20,  994 

3,  650 

School  district  debt. 
City  and  town  debt. . 

Cities  and  towns 
nnder  1,000 

FKANKLIN. 

3,' 566' 

4,500 

726 

5,226 

5,226 
136,  647 

under.  1,000 

3,500 

150 

3,650 

COLFAX. 

128,  500 

8,147 

136,  647 

3,650. 

Total  .... 

32,  000 

49,  796 

81,  796 

County  debt 

121,  500 
5,000 

2,000 

123,  500 
5,000 
2,897 
5,250 

123,  600 
5,000 
2,807 
6,260 

81,  796 

Precinct  debt 

County  debt 

School  district  debt. 
City  and  town  debt. . 

2,'6o6 

2,897 
3,250 

23,  000 
9,000 

40,  000 

9,'685' 

111 

63,  000 

9,000 

9,685 

111 

63,00» 

Precinct  debt 

School  district  debt. 
City  and  town  debt. . 

9,000 

2,000 

3 1=50 

5,250 

5,250 

9,685- 

HI 

CUMING. 

160,  000 

16,  237 

176,  237 

$6,064 

170, 173 

Cities  and  towns 
under  1,000 

FRONTIER. 

Total 

III 

111 

Total 

130,  oeo 

30,  000 

13,  000 

143,  000 

30,  000 

1,617 

1,620 

6,064 

136,  936 

30,  000 

1,617 

1,620 

400 

400 

Precinct  debt 

School  district  debt. 

1,617 
1,620 

460, 

128 
272 

128 
272 

128 

272 

West  Point 

1,620 

1,620 

1,620 

School  district  debt. 

FUKNAS. 

Total 

CUSTBB. 

Total 

236 

236 

236 

12,  900 

15,483 

28,383 

.1,246 

27, 137 

236 

236 

236 

8,000 
4,900 

11, 167 

19, 167 
4,900 
4,316 

1,246 

17,  921 
4,900 

DAKOTA. 

95,  000 

17,  024 

112,  024 

1,000 

HI,  024 

Precinct  debt- 

School  district  debt. 

4,316 

4,316 

Total 

GAGE. 

Total 

107,  000 

22,  967 

129,  967 

3,000 

County  debt 

95,  000 

12,  000 

4,524 

500 

107,  000 

4,524 

500 

1,000 

106,  000 

4,624 

500 

126,  967 

County  debt  . 

Cities  and  towns 

500 

500 

500 

107,  000 

107,  000 ' 

7,967 

15,  600 

3,  000 

104  00' 

School  district  debt 
City  and  town  debt. . 

7,  967 
15,  000 

7,  9BT 

l.i,  01,0 

DAWSON. 

81, 000 

10, 104 

91, 104 

18,  000 

73, 104 

Beatrice 

15,000 

15,000 

15,000 

Total 

GOSPER. 

Total 

5,910 

5,910 

80,  000 

400 

80,  000 
9,704 
1,400 

18,  000 

62,  000 
9,704 
1,400 

School  district  debt 

City  and  town  debt- . 

1,000 

5,  910- 

Cities  and  towns 
nnder  1,000 

5,068 
852 

5,058 
852 

5,  0.58. 
852- 

1,400 

School  district  debt. 



1 
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Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt, 

Sinking 
fund. 

Net  debt. 

GREELEY. 

Total 

$36,  626 

$36,  626 

$36,  626 

KKOX. 

1 
$9,  081 

$9,  081 

$9,  081 

29,  566 
7,060 

29,  566 
7,060 

29,  566 
7,060 

5,000 

3,281 

800 

6,oeo 

3,281 
800 

5  OOO 

School  district  debt. 

School  district  debt. 

3,281 

800 

$125, 000 

43,  368 

167,368  I 

$12,  744 

1 
154,  624 

Cities  and  towns 

HALL. 

800 

800 

8oo- 

Total 

LANCASTER. 

Total 

$712,785 

75,  001 

787,  786 

118, 500 

118,500 

41,382 

7,486 

11,  705 

106,  735 

41,  382 

6,507 

School  district  debt. 
City  and  town  debt. . 

41,  382 
986 

6,500 

979 

787,  78& 

Grand  Island 

6, SOD 

986 

7,486 

979 

6,507 

511,  000 
10,  000 

511,  000 
10,  000 
65,  971 

200,  815 

511,  OOa 

Precinct  debt 

School  district  debt. 
City  and  town  debt. . 

10,  000, 

118,  200 

7,804 

126,  004 

126,  004 

65,  971 
9,030 

65,  971 

HAjMILTO-\. 

191,  785 

200,  815. 

Total 

190,585 
1,200 

9,030 

199,615 
1,200 

199,615 

Cities  and  towns 
under  1,000 

LINCOLN. 

Total 

115,  000 
3,200 

115,  000 
3,200 
7,804 

115,000 
3,200 
7,804 

I,200. 

Precinct  debt 

School  district  debt. 

7,'804 

47,  000 

10,  275 

57,  275 

6,650 

33,  877 

40,  527 

40,  527 

57,  27 J' 

47,  000 

8,000 

671 

1,604 

55,  000 

671 

1,604 

55,  OOOi 

School  district  debt- 
City  and  town  debt. . 

North  Plattfl 

671 

County  debt 

27,  000 

27, 000 
0,650 
6,877 

27,  000 
6,650 
6,877 

1,604 

Precinct  debt 

6,650 

6,"  §77' 

1,604 

1,604 

1,604 

MADISON. 

Total 

HITCHCOCK. 

5,614 

5,614 

5,614 

26,  200 

24,  043 

60,  243 

$1,  000 

49,  243 

County  debt 

Precinct  debt 

School  district  debt. 
City  and  town  debt . . 

Cities  and  towns 
tinder  1,  000 

MERRICK. 

5,000 
614 

5,000 
614 

5,000 
614 

5,200 
15,  800 

7,500 

12,  700 

15,  800 

6,543 

15,  200 

1,000 

11,7l0' 

School  district  debt. 

15,  800' 

6,543 

10,  000 

10,000 

6,  .543- 

5,850 

5,850 

5,850 

5,200 

15,  200< 

5,200 

15,200 

5,500 
350 

5,500 
350 

5,500 
350 

94,  500 

31,184 

125,  684 

School  district  debt. 

125,  684 

39,  000 

24,  429 

63,  429 

2,000 

61,  429 

Total 

HOWARD. 

67,  000 
27,  500 

14,841 

81,841 

27,  500 

15,  993 

350 

81,841 

Precinct  debt 

Scliool  district  debt. 
City  and  town  debt. . 

Cities  and  towns 

27,  SOO* 

15,  993 
350 

15,  993 

39,  000 

6,000 
18,  429 

45.  000 
18,  429 

2,000 

43,  000 
18,  429 

350 

County  debt 

School  district  debt. 

350 

350 

6,000 

16, 101 

22, 101 

under  1,000 

350 

JEFFERSON. 

22, 101 

NANCE. 

51 

51 

51 

200 

;               200 

1             5, 000 

14,  673 

2,  228 

1 

! 

200 
5,  000 
14,  673 
2,  228 

Total 

School  district  debt. 

KEMAHA. 

Total 

Precinct  debt 

5,000 

61 

61 

51 

School  district  debt. 

i,"6o6' 

1,228 



City  and  town  debt. . 

216,  305 

45,  742 

262, 107 

428 
800 

428 

;            J,  800 

428 
:,8oo 

Cities  and  towns 
under  1,000 

i,ooo 

262,  lor 

102,  000 

18,  467 

120,  467 

0,965 

:  County  debt 

Precinct  debt   

40,  000 
111,950 

23,  043 

63,  043 

111,950 

10, 199 

67,  915 

63,  043: 
111,950' 

1          19, 199 
\           3, 500 

]!l,  199' 

Total 

Citv  and  town  debt . . 

64,  415 

U7,91J' 

102,  000 

10,  084 

7,837 

546 

112,  084 

7,  837 

546 

6,965 

105, 119 

7,  837 

546 

Brownville 

64,415 

'           3,500 

5,218 
5,  218 

67,915 

67,915 

School  district  debt. 

1 

500 
46 

500 
46 

1 

500 
46    '         Total 

■3,218' ■'■>.218 

Cities  and  towns 

1 

5,218 



under  1,000 

8,608 

■ 

'  School  district  debt 

1 

OTOE. 

; 

!            5, 218 

79,  000 

16,  991 

95,  991 

87,  383 

_: ____ 

KEARNEY. 

Total    

i 

415,  000 

9,113 

i 

County  debt 

79,  000 

10,  000 
6,991 

89,  000 
6,  991 

:             8, 008 

80,392  '           Total 

1             0,991  ! 

.  ==^^_^ 

.  1        415.  000 
9, 113 

KEITH." 

j 

.==-= 

=! 

;    County  debt 

;    School  district  debt 

415,  000 

9,' 113 

9,113 

' r= 
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Minor  civil 
dlTiaions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
diTisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fnnd. 

Net  debt 

PAWNEE. 

Total 

$75, 000 

$20,  878 

$95, 878 

$95, 878 

8ADNDSBS. 

Total 

$187, 000 

$22,725 

$209,  725 

$209,725 

County  debt 

County  debt 

75,000 

26,"878 

75,  000 
20,878 

75,000 
20,878 

^180, 000 
5,000 

180,  000 

5,000 

21, 725 

3,000 

180, 000 

5  000 

21,  725 

Precinct  debt 

School  district  debt- 
City  and  town  debt . . 

Wahoo 

21, 725 
1,000 

36,334 

36,  334 

36,334 

2,000 

2,000 

1,000 

3,000 



3,000 

Total 

SEWAED. 

Total 

35,  000 
1,334 

35,000 
1,334 

35,000 
1,334 

134, 000 

45,  403 

179,405 

, 

179,  405 

County  debt 

Precinct  debt 

School  district  debt. 
City  and  town  debt. . 

Seward 

1,375 

1,376 

1,375 

107, 000 
26,  000 

20,000 

127,000 

25,000 

25,405 

2,000 

PIEBCE. 

25,000 
25,405 
2,000 

25,405 

Total 

2,000 

160 
1,215 

160 
1,215 

160 
1,215 

2,000 

2,000 

School  district  debt. 

SHEEMAK. 

Total 

' 

53,400 

40,  303 

93,703 

183,750 

50,552 

234,  302 

$9,  346 

224,  956 

93, 703 

Total 

53,  400 

32,  207 
8,  096 

85,607 
8,096 

85,  607 
8,096 

School  district  debt. 
SIOUX.* 

STANTON. 

Total 

167, 000 
15, 000 

25, 131 

192, 131 

15,  000 

21,  341 

6,830 

8,946 

183, 185 
15,000 
21,  341 
5,430 

Precinct  debt ....... 

40,  000 

613 

40, 613 

21, 341 
4,080 

City  and  town  debt . . 

1,750 

400 

40,  613 

1,75° 

4,080 

5,830 

400 

5,43° 

40,000 

40,000 
■613 



40, 000 
613 

70,000 

14  085 

84  CIDP, 

84,085 

School  district  debt. 

THAYEB. 

Total 

613 

POLK. 

Total     

14, 180 

14, 180 

14, 180 

70,000 

9,955 
4,130 

79,  955 
4,130 

79,  955 
4,130 

School  district  debt. 

County  debt 

14, 180 

14, 180 

14,180 

VALLEY. 

Total 

KED  WILLOW. 

7,566 

7,566 

7,566 

38,  000 

17, 294 

55,294 

$800 

54,494 

Total 

38,000 

6,000 
11,294 

44,000 
11,294 

800 

6,344 
1,222 

6,344 

1,222 

6,344 
1,222 

School  district  debt. 

WASHIKQIOK. 

Total 

11,  294 

School  district  debt. 

225,  000 

11,825 

236,  825 

189, 100 

62,  606 

261,  706 

261,  706 

236,  825 

County  debt 

225,  000 

225,  000 

11,015 

810 

225,  000 

School  district  debt. 

11,015 
810 

11,  015 

155,  700 
8,000 

40,000 

195,  700 

8,000 

18,  521 

29,485 

195,  700 

8,000 

18,  521 

29,  485 

810 

Precinct  debt 

810 

810 

8ia 

School  district  debt. 

18,  621 
4,085 

WAYNE. 

Total 

City  and  town  debt.  - 

25,  400 

17  000 

9    Ofti 

19,  263 

FaUsCity 

2I,000 
4,400 

1,000 
3,08s 

22,000 
7,485 

22,000 
7,485 

19  263 

Cities  and  towns 

County  debt 

under  1,000 

17,  000 

17,000 
2,263 

17,  000 

0,050 

25, 112 

31, 162 

31, 162 

School  district  debt. 

WEBSTER. 

Total . 

2,263 

2,263 

SALINE. 

Total 

63,  000 

47,347 

110,  347 

110,  347 

County  debt    . 

Precinct  debt : . 

5,000 

5,000 

22,  712 

3,450 

5,000 

22,712 

3,450 

62,  500 

30,  210 

17,  034 

103 

92,710 

17,  034 

603 

92,710 

17,  034 

603 

School  district  debt. 

22,  712 
2,400 

School  district  debt. 
City  and  town  debt. . 

Cities  and  towns 
under  1,000 

WHEELEK.* 
YOEK. 

Total 

City  and  town  debt. . 

1,050 

500 

Crete 

1,050 

2,000 
400 

3,050 
400 

3,050 
400 

500 

103 

603 

Cities  and  towns 

603 

under  1,000 

SAEPY. 

11,600 

8,774 

20,  374 

487 

19,  887 

15,  815 

15,815 

15,  815 

Total 

School  district  debt. 
City  and  town  debt . . 

12,  515 
3,300 

12, 515 
3,300 

12,615 
3,300 

10,600 
1,G00 

10,  600 
1,000 
8,774 

487 

10, 113 
1,000 
8,774 

Precinct  debt 

8,774' 

York    . . . 

School  district  debt. 

3,300 

3.300 

3.300 
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COLOEADO.  (a) 


STJMMART. 


Bonded  debt. 

Floating  debt. 

Gross  debt 

Sinking  ftmd. 

Net  debt. 

Total  of  State 

$2, 159, 100 

$1,435,196 

$3,  594,  296 

$3,  594,  296 

212,  814 
1,222,382 

212,  814 
3,381,482 

212, 814 

2, 159, 100 

3,  381,  482 

1, 800,950 

691,491 
328,468 
202,423 

2,492,441 
328,468 
560,573 

358,150 

INDEBTEDNESS  OF  THE  STATE  OF  COLORADO,  BY  MINOK  CIVIL  DIVISIONS. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinting 
fund. 

■NTpt  dBht    '          Minor  civil 
iSetdebt.              divisions. 

Bond«d 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

AEAPAHOE. 

Tntnl 

$742,050 

$128, 000 

$870, 050 

$870,050 

EL  PASO. 

Total    

$78, 000 

$34,  300 

$112, 300 

$112,  300 

School  district  debt. 
City  and  town  debt . . 

FBEMONT. 

Total 

742, 050 

742, 050 

108, 000 

20,  000 

742,  050 
108,  000 
20,  000 

25, 000 
9,300 

25,  000 
87,  300 

25,  000 

108, 000 
20, 000 

78, 000 

87,  300 

29,  639 

29,  639 

Denver 

20,000 

20,000 

20, ooo 

29,  639 

BOULDEE. 

257,  500 

32, 078 

289,  578 

289,  578 

14,639 
15,  000 

14,  639 

15,  000 

14,  639 

Total 

School  district  debt. 

GILPIK. 

Total 

15,  000 

200,  000 
""'57,'5b6' 

6,000 
14,  389 
11,  689 

206, 000 
14,  389 
69, 189 

206,  000 
14,  389 
09, 189 

116,  650 

17,435 

134,085 

School  district  debt- 
City  and  town  debt. . 

134,085 

— 

57, 000 

5,000 

62,  000 

62,  000 

100,  000 

100,  000 
10,  000 
24,085 

100,  000 

School  district  debt 
City  and  town  debt  - . 

GBAKD. 

Total 

io,  600 

7,435 

10,  000 

16,  650 

24,085 

57,  000 

57,  000 
5,000 

57,  000 
5,000 

1,000 

1,000 

School  district  debt- 

5,000 

1,000 

CHAFFEE. 

34,127 

34, 127 

34, 127 

1,009 

1,000 

1,000 

GUNXISON. 

Total 

26,  000 

2,000 

28,  000 

County  debt 

25,  964 

580 

7,583 

25,  964 

580 

7,583 

25,  964  j 
680 
7,683 

28,  000 

City  and  town  debt . . 

26,  000 

2,000 

28,  000 

28,000 

3,000 

46,  891 

49,  891 

49,  891 

HIXSDALE.  (a) 

Total 

22,  000 

22,  000 

22,  000 

County  deit 

School  district  debt. 
City  and  town  debt . . 

3,000 

42,  501 

390 

4,000 

45,  601 

390 

4,000 

45,  501 

390 

4,000 

16,600 
5,500 

16,  560 
5,500 

16,600 

City  and  town  d 

HUERFANO. 

Total 

ebt.. 

5,500 

COXEJOS. 

Total 

800 

800 

800 

3,000 

7,951 
7,951 

10,951 
7,951 

10,  951 
7,951 

City  and  town  debt . . 

C06TILLA. 

Total 

......' 

800 
7,000 

800 
7,000 

7,000 

City  and  town  debt .  - 

JEFFERSON. 

Total 

3,000 
146,000 

79,889 

3,000 
226,  789 

3,000 
226,789 

County  debt 

7,000 

7,000 

7,000 

County  debt. 

96,900 

39,  889 
28,000 
12,  000 

136,  789 
28,  000 
62,  000 

136,  789 
28,  000 

40, 121 

40, 121 

40, 121 

City  and  town  debt. . 

LAKE. 
Total 

50,  000 

62,000 

Total 

26,  750 

325, 148 

351,  898 

351,  898 

Countii  debt 

30, 000 
4,410 
5,711 

30,  000 
4,410 
5,711 

30,  000 
4,410 
5,711 

County  debt 

10,750 
16,000 

229, 148 
06,000 

239,  898 
112,  000 

239,  898 

School  diatiiot  debt. 
City  ajid  town  debt 

City  and  town  debt. . 

112,  000 

16,000 

96,000 

112,000 

3,500 

3,500 

3,500 

Leadville 

LA   PLATA. 

112,000 

DOUGLAS. 

Total 

23,  315 

23, 315 

23,  315 

1 

School  district  debt 

3,500 

3,500 

3,590 

22,  925 
390 

22,  925 
390 

22,  925 



Cityand  town  debt.. 

390 

ELBBRT. 

Totai 

104 

104 

104 

LARMEB. 

Total 

1 
13,300            13,300    

13,  300 
13,300 

School  distriot  debt. 

104 

104 



104 

School  district  debt 
1 
3 ;,  page  892. 



13,300  '          13,300  ! 

\~ • 

a  Sec  not 

870 
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Minor  civil 
divisions. 

Bonded 
debt 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 

debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

LAS  JLSIMAS. 

Total 

$101, 950 

$15,  000 

$116, 950 

$116,  950 

EOUTT. 
Total           

$24,467 

$24, 467 

$24,467 

101, 950 

101,  950 
15,  000 

101,  950 
15,  000 

24,467 

24,467 

24, 467 

15,  000 

SAQUAOHE. 

Total 

• 

8,765 

8,765 

OURAY. 

1,075 

1,075 

1,075 

8,  .765 

Total 

4,500 

3,750 

515 

4,500 

3,750 

515 

4,500 

3,750 

515 

75 
1,000 

75 
1,000 

75 
1,000 

School  district  debt. 

SAN  JUAN. 

Total 

PABK. 

Total 

12,  300 

1,000 

13,  300 

13,  300 

50, 000 

50,  000 

50,  000 

12,  300 

1,000 

13,300 

13,  300 

50,000 

60,  000 

60,000 

SUMMIT. 

Total 

PUEBLO. 

Total 

572,000 

173,  760 

745,  760 

745,760 

15, 950 

15,  950 

15,  950 

County  debt 

445,000 

120,  760 
37,  000 
16,  000 

565,  760 

37,  000 

143,  000 

565,  760 

37,  000 

143,  000 

12,770 

180 

3,000 

12,  770 

180 

3,000 

12,  770 

180 

3,000 

School  district  debt 

School  district  debt- 

City  and  town  debt . . 

127,000 

WELD. 

Total 

BIO  GEANDE. 

Total 

16,000 

59,  067 

76,067 

75,  067 

19,  700 

19,700 

19,700 

6,000 

48,  977 
10,090 

54,977 
10,090 
10,  000 

54,977 
10,090 
10,  000 

School  district  debt. 

18,200 
1,500 

18,200 
1,500 

18,  200 

City  and  town  debt . . 

10,000 

1,500 

NEVADA. 

SUMMARY. 


Bonded  debt. 

Floating  debt. 

Gross  debt. 

Sinking  fund. 

Net  debt. 

Totalof  State 

$863,  025 

$236,894 

$1,099,919 

$75,396 

$1,  024, 523 

56,400 
806,  625 

18,  996 
217,  898 

75, 396 
1,  024,  523 

a  75, 396 

Total  local  debt 

1, 024,  623 

County  debt ■ 

674,625 

216,392 
1,506 

891,017 

1,506 

132,000 

891,017 

1,506 

132,000 

Schooldistrict  debt 

132,000 

a  The  state  of  Nevada  has  in  its  treasury  $312,372  applicable  to  the  payment  of  state  debt. 
INDEBTEDNESS  OF  THE  STATE  OF  NEVADA,  BX  MINOR  CIVIL  DIVISIONS. 


Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt, 

Gross 
debt. 

Sinking 
fund. 

Net  debt 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt 

Gross 
debt 

Sinking 
fund. 

Net  debt 

CHUKCHILL. 

Total 

$527 

$843 

$1,370 

$1,370 

HUMBOLDT. 

Total 

$62, 000 

$40,  040 

$92,040 

$92, 040 

{Jaunty  debt 

627 

843 

1,370 

1,370 

52,  000 

40, 040 

92,  049 

92, 040 

LANDER. 

Total 

DOUGLAS. 

Total 

1,015 

1,015 

1,016 

66,  000 

66, 000 

66  000 

1,015 

1,016 

1,015 

66,  000 

66, 000 

66,000 

LINCOLN. 

Total 

ELKO. 

Total 

67,  000 

67,000 

67, 000 

223, 198 

26, 852 

250,050 

250,  050 

67,  000 

67, 000 

67, 000 

223, 198 

26, 372 
480 

249, 570 
480 

249, 670 

School  district  debt. 

LYON. 

Total 

480 

10,  000 

22,  915 

32,  915 

32, 915 

7,383 

7,383 

,   10,000 

22, 915 

82, 915 

32,  915 

County  debt 

7,383 

7,383 

7,38i) 

EUBEKA. 

Total  

40,  000 

2,581 

42,  581 

42,  581 

NYE. 

Total 

19,  000 

35, 010 

54,  010 

54, 010 

County  debt 

City  and  town  debt. . 

20,  000 
20,  000 

2,581 

22,  681 
20,  000 

22,  581 
20,  000 

19, 000 

34, 629 
381 

53  629 

53,629 

School  district  debt 

381 

.     , 

381 
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Minor  civil 
divisions. 

Bonded        Floating 
debt.             debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fond. 

Net  debt. 

0RM8BY. 

Total 

$113,  000 

$113, 000 

$113,  000 

WABHOE. 

Total 

$31, 000 

$7,584 

$38,  584 

$38,  584 

County  debt 

113,  000 

113, 000 

113, 000 

31, 000 

6,939 
645 

37,  939 
645 

37,  939 
645 

School  district  debt. 

V^THITE  riNE. 

Total 

BTOBET. 

112,  000 

112, 000 

112, 000 

Total 

72,900 

73,  675 

146,  575 

City  and  town  debt . . 

112,  000 

112, 000 

112, 000 

146,  575 

Virginia  City 

112, coo 

ZI2,000 

112, OOO 

72,900 

73,675 

146,  575 

140,  575 

OEEGON. 

SUMMAJBY. 


Bonded  debt. 

Floating  debt. 

Gross  debt. 

Sinking  fond. 

Net  debt. 

Total  of  State 

$459, 008 

$389,  494 

$848,  502 

$848,502 

356, 608 
102,  600 

154,  868 
234,  626 

511,  376 
337,126 

Total  local  debt 

County  debt 

i6,ooo 

195,767 
26,585 
12,274 

211,767 
26,585 
98,774 

211,767 
26,585 
98,774 

School  district  debt 

City  and  tovni  debt 

86,500 

INDEBTEDNESS  OF  THE  STATE  OF  OEEGON,  BT  MINOR  CIVIL  DIVISIONS. 


Minor  civil 

divisions. 

Bonded 
debt 

Floating 
debt. 

Gross 
debt. 

Sinking 
fvmd. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

BAKER. 

Total 

$27,289 

$27, 289 

$27, 289 

CUBRY. 

Total 

$5,925 

$5,925 

$5,925 

County  debt 

27, 102 
187 

27,102 
187 

27, 102 
187 

5,775 
150 

5,776 
150 

5,775 

School  district  debt. 

DOUQLAB. 

Total 

150 

Baker  City 

187 

187 

187 

4,394 

4,394 

BENTON. 

1,112 

1,112 

1, 112 

4,394 

Total 

3,894 
500 

3,894 
500 

3,894 
500 

School  district  debt. 

GEANT. 

1,112 

1,112 

1,112 

16, 213 

16,  213 

1,112 

1,112 

1,112 

CLACKAMAS. 

14,934 

14,934 

14,934 

Total 



15,  613 
700 

15,  513 

700 

15,  513 

Total 

School  district  debt- 

JACKSON. 

700 

13, 934 
1,000 

13,  934 
1,000 

13,  934 
1,000 

10,481 

10,  481 



1,000 

1,000 

1,000 

10,481 

** 

$10, 000 

17, 112 

27, 112 

27,112 

10,056 
425 

10,056 
425 

....  10,056 

CLATSOP. 

425 

Cities  and  towns 

Total 

42s 

4as 

10,  612 
1,500 
5,000 

10, 612 

1,600 

15,000 

10,612 

1,500 

15,  000 

425 

JOSEPHINE. 

School  district  debt. 
City  and  town  debt . . 

4,276 

4,276 

10,  000 

10, c^ 

5, 000 

15,000 

15,000 

4,276 

801 

801 

801 

3,826 
450 

3,826 
450 

3,828 

COLUMIilA. 

450 

LAKE. 

Total 

Total 

" 

801 

801 

801 

395 
393 

395 

305 

0,518 

6,518 

6,618 





coos. 

395 

1               395 

Total 

LANE.* 



Count)/  debt 

6,518 

6,518 

6,518 

^^= 

41  P  D 
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Minor  civil 
divisions. 

Bonded 
debt. 

rioating 
debt 

Gross 
debt. 

Sinking 
fund. 

Ifet  debt. 

1 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt 

HUH. 

Total 

$16,  000 

$750 

$16, 750 

$16, 750 

UHATILLA. 

Total       

$15,990 

$15, 990 

$15,  990 

County  debt 

County  debt 

16, 000 

16, 000 
750 

16, 000 
750 

15, 090 
900 

15, 090 
900 

15,  090 
900 

750 

UNION. 
Total        

Albany  

750 

750 

750 

27,  026 

27,  026 

11,561 

11,  561 

•    11,561 

27,026 

MAEIOM. 

County  debt 

Total 

26,  026 
1,000 

26,026 
1,000 

26,026 

1,000 

City  and  town  debt.. 

11,  561 

11,  561 

11,  561 

Cities  and  towns 

1,000 

1,000 

76,500 

46,300 

122, 800 

122,  800 

MULTKOMAH. 

WASCO. 

' 

Total 

11,  264 

11,264 

11,264 

22,  000 
21,  500 
2,800 

22,  000 
21,  500 
79, 300 

,       22, 000 
21,  500 
79,  300 

School  district  debt. 

11,  264 

11, 264 

11,264 

City  and  town  debt . . 

76,  SOO 

WASHINGTON. 
Total       

Portland 

76,500 

76,500 
2,800 

76,500 
2,800 

3,600 

8,600 

2,800 

3,600 

POI.K.* 

3,585 

3,585 

3,585 

3,600 

3,600 

3,600 

YAM  HILL. 

Total 

TILLAMOOK. 
Total 

5,100 

5,100 

0  100 

2,800 
785 

2,800 
785 

2,800 
785 

5,000 
100 

5,000 
100 

5,000 
100 

CALIFOENIA. 

SUMMARY. 


Bonded  debt. 

Floating  debt. 

Gross  debt 

Sinking  fund. 

Net  debt. 

TotalofState         

$16,  349,  879 

$2, 333, 910 

$18, 683, 789 

$1,928,101 

$16,  755,  688 

3,  403,  000 
12,  946,  879 

3,  403,  000 
15,  280,  789 

96,  386 
1,  831,  715 

3,  306,  614 
13,449,074 

Total  locsd  debt 

2,  333,  910 

OoTinty  d"bt               ...       

5,493,514 

I, 818, 975 

377.963 
136,972 

7,312,489 

377.963 

7,590.337 

7,312,489 

377,963 

5,758,622 

School  district  debt ■--.-.-. 

7,453,365 

1.831,71s 

INDEBTEDNESS  OF  THE  STATE  OF  CALIFORNIA,  BY  MINCE  CIVIL  DIVISIONS. 


Minor  civil 
divisions. 

Bonded 
debt 

Floating 
debt. 

Gross 
debt 

Sinking 
fund. 

Net  debt 

Minor  civil 
divisions. 

Bonded 
debt 

Floating 
debt 

Gross 
debt 

Sinking 
fund. 

Net  debt 

ALAMEDA. 

Total 

$958, 724 

$268, 224 

$1, 216,  948 

$1, 216,  948 

CALAVEBAfl. 
Total 

$88,275 

$63,527 

$151, 802 

$151,802 

County  debt   

County  debt 

264,724 

53,  098 

190,  000 

15, 126 

317, 822 
190,000 
709, 126 

317, 822 
190,  000 
709, 126 

88,275 

63,323 
204 

151, 598 
204 

151  ms 

School  district  debt. 

School  district  debt. 

COLUSA. 

Total 

204 

City  and  town  debt. . 

694,  000 

49,  500 



4,536 

54,036 



Oakland 

654,000 
40,000 

15, 126 

669,126 
40,000 

669,126 
40,000 

Cities  and  towns 
under  7,  500 

54,036 

ALPINE. 

Total 

22,  470 

22, 470 

22, 470 

County  debt 

City  and  town  debt . . 

29, 500 
20, 000 

4,536 

34, 036 
20, 000 

34,036 
20,  000 

22,470 

22,470 

22, 470 

CONTBA  COBTA. 

Total 

94,847 

* 
94,847 

f 



AMADOK. 

76,504 

76, 604 

76,  504 

94,847 

County  debt 

76,  604 

76,604 

76,  504 

91, 126 
3,721 

91, 126 
3,721 

91, 1-26 

School  district  debt. 

DEL  NOKTE. 

Total 

3,721 

BUTTE. 

Total            -.  . 

117,  810 

30, 250 

147, 560 

147,  560 

7,556 

7,556 

County  debt 

School  district  debt 

117,  310 

3,725 

23,  625 

3,000 

121,  035 
23,  525 
3,000 

121,  035 

23,  625 

3,000 

7,556 

7,556 

7,566 

—        * 

7,556 

GENERAL  STATISTICS  OF  PUBLIC  INDEBTEDNESS. 
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Minor  civil 
dlTlslonB. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt 

Minor  civil 
divisions. 

• 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt 

Sinking    1 
fund.      1 

Net  debt 

EL  roaADO. 
Total      

$120, 000 

$93,  916 

$213,  916 

$213, 916 

MONO. 
Total 

$20, 000 

$23, 900 

$43,  900 

$43,  900 

... 

120,000 

93,  700 
216 

213, 700 
216 

213,700  1 
216 

20,000 

22,  000 
1,900 

42,  000 
1,900 

42,000 

School  district  debt. 

1  900 

MONTEREY. 
Total 

FUEBNO. 

Total 

39, 000 

311 

39,  311 

39,  311 

98,  600 

50,087 

148,087 

148,  087 

ImniydM 

39, 000 

311 

39,  311 

39,  311 

County  debt 

School  district  debt 

83,  000 

46,  087 
3,000 
1,000 

129,  087 
3,000 
16,  000 

129,  087 
3,  01)0 

HUMBOLDT. 

21,  099 

133, 211 

154,  310 

154,310 

City  and  town  debt. . 

NAPA. 

Total 

15,  000 

16,  000 

294,  000 

72,  520 

306,  620 

366,  520 

21, 099 

132,  687 
524 

153,  786 
624 

153,  786 
524 

County  debt 

294,  000 

72,211 
309 

366,211 
309 

366,211 

School  district  debt. 

NEVADA. 

Total 

309 

INYO. 

Total 

28,  500 

54,088 

82,588 

82,588 

41,868 

41,868 

41,  868 

28,  600 

54,088 

82,588 

82,588 

: 

41,806 
62 

41,806 
62 

62 

65,  000 

40,  519 

105,  519 

105,  519 

PLACER. 

Total 

Total 

* 

807 

807 

807 

County  debt 

School  disti-ict  debt. 

85,  000 

38,  729 
1,790 

103,  729 
1,790 

103,  729 
1,790 

School  district  debt. 

PLUMAS. 

807 

807 

807 

LAKE. 

57,  400 

24,  717 

82, 117 

82,117 

51,  850 

11,219 

63,  069 

63,069 

Total 

57,  400 

17,  617 
7,100 

75,  017 
7,100 

75,017 
7,100 

County  debt 

SACBAMENTO. 

Total     

51,850 

11,  219 

63,  069 

63,  069 

2,236,800 

22,743 

2,  259,  543 

$711,000 

19,  230 

19,  230 

19,230 

1,  548,  543 

County  debt 

Total 

686,  800 

686,  800 

743 

1,  572,  000 

686,  800 

19,  230 

19,230 

19,  230 

School  district  debt . 
City  and  town  debt. . 

Sacramento 

SAX  BENITO. 

'"i,"55g,'66o' 

743 

22,  000 

'""7ii,'6o6' 

743 
861  000 

LOe  ANGELES. 

962,  550 

41, 038 

1,  003,  588 

1,  003,  588 

1,550,000 

23, 000 

1,572,000 

711,000 

861,000 

Total 

31  000 

8,721 

39,721 

39, 721 

County  debt 

School  district  debt. 
City  and  town  debt . . 

658,  550 
"'304,006 

23,  761 
10,  200 
7,077 

682,  311 

10,  200 

311,  077 

10,  200 
311,  077 

16,  000 
15,  000 

8,721 

24,721 
15,000 

24,  721 

City  and  town  debt. . 

SAN  BEttNARDIKO. 

Total 

15,  000 

^ 

304,000 

6.177 
900 

310,177 
900 

310.177 
900 

Los  Angeles 

Cities  and  towns 
itnder  7, 500 

27,004 

27,004 

27,004 

UAsra. 

317,  000 

37,806 

354, 806 

354,  806 

27,  004 

27,004 

27,004 

SAN  DIEGO,  (a) 

Total 

Total 

208,090 

79,  775 

287,  865 

County  debt 

City  and  town  debt. . 

300,  000 
17,  000 

37,  806 

337,  806 
17,  000 

337,  806 
17,000 

287,  865 

26, 162 

26, 162 

26, 162 

County  debt 

City  and  town  debt. . 

SAN  FKANCI6CO. 

Total.' 

118,  590 
89,  500 

59,145 
20,  630 

177,735 
110,130 

177,  735 
110, 130 

MABlrOBA. 

Total 

4, 161,  500 

18,600 

4, 180, 000 

1,120,715 

County  dtbt 

26, 162 

26, 162 

26, 162 

3,  059,  285 

132,  095 

30, 142 

162, 237 

162,  237 

City  and  town  debt. 
San  Francisco  . . . 

SAN  JOAQUIN. 

Total 

4, 161,  500 

18,500 

4, 180, 000 

1,120,715 

3,  059,  285 

TotaJ 

4,161,500 

18,500 

4,180,000 

1,130,715 

3,059,285 

132,  095 

30,142 

162, 237 

162,  237 
166, 822 

680,  US 

2,543 

682,668 

682,  KiS 

HEBCBD. 

^  75,000 

81,822 

156,882 

294,500 
385, 615 

2,543 

297, 043 
385,615 

297,  043 

TotaJ 

City  and  town  debt. 
Stockton 

385,  615 

County  debt 

75,  000 

81,822 

156,822 

166,822 

385,615 

385. 61S 

385,615 

MODOC. 

Total 

10,  500 

3,579 

• 

14.  079 

14,  079 

SAN  LUIS  OBISPO. 

Total 

1 

182,  000 

27, 135 

209, 135 

■.(iH,  135 

County  debt 

School  district  debt 

10,  500 

1, 579 
2,000 

12,  079 
2,  000 

12,  079 
2,000 

Cmmly  debt 

City  and  town  ili/bt. 

157,  000  '          27, 135 
23,000    

184, 135 
25,  000 

1         184,13.'; 

1           2.-..  000 

a  Exclnsive  of  school  d  i.it  1  iit  debt,  .■unountiog  to  $150. 


«74 


VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Oontinued. 

CALIFOENIA— Continued. 


Minor  ciTil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Not  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fond. 

Net  debt. 

SAN  MATEO. 

Total 

$115, 000 

$46,  713 

$161, 713 

$161, 713 

STANIBLAUB. 

Total      

$55,  000 

$15, 412 

$70, 412 

$70  412 

County  debt 

00,000 

46,244 
469 

136, 244 

469 

25,  000 

136, 244 

469 

25, 000 

65,000 

15,412 

70,412 

70, 412 

SUTTEB. 

Total 

City  and  town  debt. . 

25,  000 

17,  500 

12, 398 

29,898 

S.\NTA  BARBARA. 

73,  200 

39, 126 

112,  326 

112, 326 

29,898 

County  debt 

17, 500 

9,965 
2,433 

27,465 
2,433 

27, 465 
2,433 

73,  200 

13,  266 
25,  860 

86,  466 
25,  860 

86,466 
25,  860 

School  district  debt . 

TEHAMA. 

Total 

County  debt 

Scbool  district  debt 

67,000 

58, 805 

125, 805 

SANTA  CLARA. 

371,  316 

47,  767 

419,  083 

419,  083 

125,  805 

Total 

67,  000 

58,  646 
159 

125, 646 
159 

369,566 
1,750 

47,767 

417,  333 
1,750 

417, 333 
1,750 

School  district  debt . 

TKINITr. 

Total 

City  and  town  debt . . 

109, 383 

109, 383 

SANTA  CRUZ. 

Total 

203,  300 
203,  300 

43, 821 

247, 121 

247, 121 

109,383 

16,321 
27,500 

219,  621 
27,  500 

219,  621 
27,  500 

67, 383 

42,  oeo 

67,383 
42, 000 

67,383 

City  and  town  debt. . 

School  district  debt . 

42,000 

SHASTA. 

Total 

84,034 

84,034 

84,034 

TULARE. 

Total 

106,000 

57,  916 

163,  916 

163,  916 

County  debt 

County  debt 

84,034 

84,034 

84,034 

106,  000 

53,367 
3,010 
1,639 

159,  367 
3,010 
1,539 

159,867 
3,010 
1,539 

School  district  debt  - 

SrEBBA. 

8,625 

14,804 

23,  429 

23,429 

City  and  town  debt. . 

TUOLUMNE. 

Total 

Total 

29, 122 

29,  122 

County  debt 

8,625 

14, 219 

585 

22,844 
585 

22,844 
585 

29, 122 

School  district  debt . 

29, 122 

29,122 

SISKIYOU. 

55, 600 

1,454 

57, 054 

57,054 

VENTURA. 

Total 

29, 122 

Total 

38,  000 

5,140 

43, 140 

,^ 

County  debt 

School  district  debt . 

55,600 

55,  600 
954 
500 

55,  600 
954 
500 

43, 140 

954 
500 

38,  000 

5,140 

43, 140 

YOLO. 

Total 

SOLANO. 

Total 

195,  350 

109, 216 

304,  566 

304,  666 

102, 190 

102, 190 

102, 190 

CounUf  debt 

148,  350 

47,424 

61, 192 

600 

195,774 
61,192 

47,  600 

195,  774 
61, 192 
47,  600 

County  debt 

99,  490 
2,700 

99,490 
2,700 

School  district  debt . 
City  and  town  debt . . 

99,490 

47,  000 

Scbool  district  debt . 

2,700 

YUBA. 

Total     .     . 

SONOMA . 
Total 

360,  050 

7.000 

367,  050 

367,  050 

256,400 

37,  562 

293,  962 

293,  962 

County  debt   

360,  050 

360,  050 
7,000 

360,  050 
7,000 

153,400 
103,  000 

32,  562 
5,000 

183,962 
108,  000 

185,962 
108,000 

7,000 

City  and  town  debt. . 

1 

THE  TERRITORIES. 


Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 

[Note. — In  the  larger  number  of  counties  marked  with  an  asterisk  (*)  there  is  no  indebtedness;  the  others  have  made  no  report. 
1q  some  territories  the  schedules  failed  to  state  whether  the  school  district  debt  was  a  bonded  or  floating  debt ;  in  such  cases  it  has 
1>een  entered  as  floating.] 

AEIZONA  TERRITORY. 

STJMMAET. 


Bonded  debt. 

Floating  debt. 

G-rosa  debt. 

Sinlpng  fund. 

Net  debt. 

Total  of  Tfirritorv 

$188, 200 

$189,  301 

$377,  501 

$377,  501 



188,  200 

189,  301 

377,  501 

377,  501 

165,200 
13,000 
10,000 

188,017 

353,217 

■ 

353.217 
13,000 
11,284 

RrhnnT  rlinfTiP.t  rlnht  l 

1,284 

11,284 

INDEBTBDKESS  OF  THE  TEEEITOET  OF  ARIZONA,  BT  MOrOE  CIVIL  DIVISIONS. 


Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

SinMng 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fond. 

Net  debt. 

APACHE.* 
MAKICOPA. 

Total 

$25,  000 

$51, 394 

$76,  394 

$76,  394 

PMAL.* 
YAVAPAI. 

,    Total 

15,  000 
10,  000 

51,394 

66,  394 
10,  000 

66,  394 

School  district  debt  - 

10, 000 

$87,  700  ;        $64,  870         $152,  370 

$152,  570 

5,500 

.     17, 753 

23,  253 

84,700             n4  870  '         149.  570 

149,  570 

Grtlinnl    fi;u+T.i/it  ilivVif 

3,000 

3,000 

3,000 

Total 

23,253  ';  """ """ 

TUJIA. 

!        ■ 

5,500 

17,753 

23,  253 

23,  253 

PIMA. 

Total 

10,  000 

55,  284 

65,284 



65,284 

Total 

60,  000 

j 
60,000    60,000 

Oount)/  debt 

54,000 
1,284 

54,  000 
11,  284 

54,  000 

60,  000 

60,  000 

60,000 

•City  and  town  debt.. 

10,000 

County  debt 

City  and  town  debt 


DAKOTA  TERRITORY,  (ff) 

SITMMAET. 


Bonded  debt. 

Floating  debt. 

Gross  debt. 

Sinking  fund. 

Not  debt. 

Total  of  Territoiy 

$827,823 

$184,  842 

$1,  012,  665 

$13,  805 

$998, 860 

TJerritorial  debt  proper 

TJotallooal  debt 

827,'823' 

i84,'842' 

i,"oi2,'665 

is,  805 

DM,  860 

807.081 

171,102 

075.375 

13,805 

901.570 

23,840  ' 


37,290 


I  No  statement  of  school  district  indebtedness  has  been  received. 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

Table  XX.— STATE  AND  LOCAL  INDEBTBDNESS  IN  DETAIL— Continued. 
DAKOTA  TEEEITOET— Continued. 

INDEBTEDNESS  OF  DAKOTA  TEKEITOEY,  BY  MINOE  CIVIL  DIVISIONS. 


Minor  civil 
divisionfi. 

Bonded 
debt. 

Floating 
debt. 

Grosa 
debt. 

Sinking 
fund. 

Net  debt. 

i          Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt 

BARKEB.* 
■nnwnnnTMTT, 

$33,  200 

$6,  051 

$39, 251 

$50 

$39, 201 

HUTCHDISOir. 

Total 

$4,183 

$2, 000 

$6, 183 

$6, 183 

Oouniy  debt 

Total     

4,183 

2,000 

6,183 

6,183 

County  debt 

33,  200 

6,051 

39, 251 

50 

39, 201 

j             KINGSBCKT. 

t         Total        

1,742 

1,742 

BE00KLNG8. 

2,500 

1,000 

3,500 

3,500 

1  742 

1 
County  debt 

Total 

1,742 

1,742 

1,742 

County  debt 

2,500 

1,000 

3,500 

3,600 

1 

LAKE. 

1,700 

1,700 

900 

900 

900 

1,700 

County  debt 

Total 

1,700 

1,700 

1,700 

900 

900 

900 

LAWKENCE. 

Total         

375, 000 

82,000 

457,  000 

66,  000 

4,500 

70,  500 

70,  500 

467, 000 

Total 

375,  000 

82,  000 

457,  000 

457,000 

LINCOLN. 

County  debt 

66,  000 

4,500 

70,  600 

70,  500 

12,  700 

12,  004 

24,704 

$2,  790 

11,250 

15,  806 

27, 116 

,5,960 

21, 106 

Total 

21, 914 

12,  700 

12,  004 

24,  704 

2,790 

2i;914 

Total 

M'COOK.* 
MINNEHAHA. 

Total 

11,  250 

2,616 
13,  250 

13,  866 
13,  250 

6,960 

7,916 
13,  250 

7,950 

7,950 

2,300 

2,750 

200 

2,960 

1,132 

1,818 

5,650 

CLAY. 

7,950 

7,950 

2,300 

5,650 

MOODY. 

16,  000 

16,  000 

900 

1,550 
1,200 

1,550 
1,400 

1,132 

418 
1,400 

15, 100 

City  and  town  debt-  - 

200 

6,000 
10,  000 

6,000 
10,  000 

900 

2,000 

2,000 

2,000 

City  and  town  debt. . 

PEMBINA. 

Total 

10,  000 

Total 

18,  853 

18,  863 

County  debt 

2,000 

2,000 

2,  000 

18,853 

4,450 

5,978 

10,428 

10,  428 

County  debt 

18,  853 

18,863 

18,853 

CUSTEB. 

PENNINGTON. 

Total 

County  debt 

RICHLAND. 

Total 

18,  450 

7,000 

25,450 

County  debt 

4,460 

5,978 

10,  428 

10,428 

IB,  460 

7,  000 

25,450 

DAVISON. 

4,000 

4,000 

4,000 

25,460 

Total 

6,500 

6,600 

4,000 

4,000 

4,000 

6,500 

S,600 

DBUBL. 

2,209 

2,209 

2,209 

SPINK.* 
STDTBIIAII. 

Total 

2,107 

2,107 

2,209 

2,209 

2,209 

2,107 

GEAKD  FOKKB. 

12,  600 

12,  600 

12,  600 

County  debt 

Total 

2,107 

2,107 

2,107" 

12,  600 

12,  600 

12,  600 

TRAILL.* 
TUBNEB. 

Total 

900 

3,000 

3,900 

GILAKT. 

2,500 

2,500 

2,500 

3,900 

Total 

\ 

900 

3,000 

3,900 

3,000 

2,500 

2,500 

2,500 

County  debt 

UNION. 

Total 

16,  500 

5,000 

21,600 

683 

HAMLIN. 

2,160 

2,160 

2,160 

20,  817 

Total 

18,500 

6,000 

21,600 

683 

20, 617 

County  debt 

2,160 

2,160 

2,160 

YANKTON. 
Total 

236, 890 

236,890 

HANSON. 

2,072 

2,072 

2,072 

236, 890 

Total 

224, 250 
12,  640 

224,250 
12,640 

224,250 
12,640 

2,072 

2,072 

2,072 

City  and  town  debt. . 

GENERAL  STATISTICS  OF  PUBLIC  INDEBTEDNESS. 
Table  XX.-STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL-Continued. 

IDAHO  TEREITORY. 


SUMMARY. 


877 


Bonded  debt. 

Floating  debt. 

1 
GroBS  debt.       Sinking  fond.         Net  debt. 

Total  of  Territory ^ 

$71,  749 

$163,  570 

: 

$235,319  ' j               $235,319 

Territorial  debt  proper 

69,249 
2,500 

19,132 
144,438 

88,381 
146,938 

Total  local  debt 

88,  .381 
146,  938 

County  debt 

School  district  debt 

City  and  town  debt -----■--.. -.ii... .!!!".'.!!.'!!!!!" 

2,500 

143.742 
696 

143,743 

696 

2,500 



696 

rKDEBTBDNESS  OF  IDAHO  TEEEITORT,   BY  MINOR  CIVII,  DITISION.S. 


Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civi-1 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

ADA. 

Total 

$2,500 

$40, 103 

$42,603 

$42,  603 

IDAHO. 

Total 

$15,  452 

$15,  452 

$15, 452 

County  debt  

County  debt 

40,  000 
103 

40, 000 

103 

2,500 

48,  000 

40,000 

103 

2,500 

15,  000 
452 

15,  000 
452 

15,000 
452 

Sohoofdiatrict  debt. 

School  district  debt. 

LEMHI. 

Total 

City  and  town  debt. . 

2,500 

5,351 

5,351 

48,000 

48,000 

5,351 

County  debt 

Total 

5,300 
51 

5,300 
51 

5,300 
51 

Scbool  district  debt. 

NEZ   PEKCfi. 

Total 

County  debt 

48,000 

48,  000 

48, 000 

19,957 

19,  B57 

1,580 

1,580 

1,580 

19,  957 

BBAB  LAKE. 

County  debt 

19,957 

19,  957 

19,957 

Total 

■        OSEIDA.* 
OWYHEE.* 
SHOSHONE. 

Total 

Cownty  debt 

1,580 

1,580 

1,580 

! 

3,905 

> 

* 

3,905 

BOISE.* 

CASSIA. 

10,090 

10,090 

10,  090 

3,905 

County  debt 

3,905 

3,905 

3  905 

10,000 
90 

10,  000 
90 

10,  000 
90 

WASHINGTON.* 

Scboof  district  debt 

MONTANA  TEREITOEY.  (a) 

SUMMARY. 


Bonded  debt. 

Floating  debt. 

Gross  debt. 

Sinking  fund. 

Net  debt. 

Total  of  Territory 

.$400, 100 

$387,  741 

$787,  841 

$27,  916 

$759,  925 

Territorial  debt  proper        .                      

70,  000 
330, 100 

3,677 
384,  064 

73,  677 
714, 164 

9,000 
18,  916 

6t,  677 

Total  local  debt     .              

695,  248 

County  debt              .      .  .                 -                    

330,100 

348,  512 
35,552 

678,612 
35,552 

18,916 

659,696 

School  district  Afiht                                                                                                   

a  There  are  only  two  incorporated  cities  in  Montana,  and  these  report  no  indebtedness. 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Continued. 
MONTANA  TEERITOEY— Continued. 

INDEBTED2fESS  OP  THE  TEREITORT  OF  MONTANA,  BY  MINOE  CIVIL  DIVISIONS. 


Minor  civil 
diTisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt 

TEAVEK  HEAD. 

Total 

$23, 400 

$11,  818 

$35,  218 

$35,  218 

JEFFEBSON. 

Total 

$38, 000 

$26,  361 

$64, 361 

$2,810 

$61, 551 

23,  400 

9,058 
2,760 

32,458 
2,760 

32,  458 
2,760 

38,  000 

26, 000 
361 

64,  000 
361 

2,810 

61, 190 
361 

Sobool  district  debt. 

LEWIS  AND  CLAEKE. 

Total 

CHOTEAU. 

26,  282 

26,  282 

26,  282 

72,  000 

93,  674 

165,  674 

165,  674 

Total 

26,  282 

26,  282 

26,  282 

72,  000 

76,  950 
16,  724 

148,  950 
16,  724 

148  QSn 

County  debt 

School  district  debt. 

JIADISOK. 

Total 

16, 724 

CUSTEE. 

Total 

53,  OOO 

53,  000 

53,  000 

79,  000 

11,  645 

90,  645 

7,900 

82,  745 

53,  000 

53,  000 

53,  000 

79,  000 

11,  000 
645 

9C,  000 
645 

7,900 

82,100 

School  district  debt. 

MEAGHEE. 

Total 

69,  705 

69,  705 

69,  705 

Total 

26,  400 

1,603 

27,  903 

1,323 

26,  580 

69,  705 

69,  705 

69,  705 

26,  400 

1,322 
181 

27,  722 
181 

1,  323 

VQ  399 

School  district  debt. 

MISSOULA. 

Total 

181 

58,  500 

21,  200 

19,  700 

.$5,  800 

73,  900 

Total 

32,  800 

68,  876 

101,  676 

1,083 

100,  593 

58,  500 

6,800 
14,  400 

65,  300 
14,  400 

5,800 

59,  500 
14,  400 

32,  800 

68,  395 
481 

101, 195 
481 

1,083 

100,112 
481 

School  district  debt 

School  district  debt- 

NEW  MEXICO  TEREITOEY.  (a) 

SXJMMABT. 


Bonded  debt. 

Floating  debt. 

Gross  debt. 

Sinking  fund. 

Net  debt. 

$46, 179 

$38,  693 

$84,  872 

$84,872 

Total  local  debt 

46,  179 

38,  693 

84,  872 

84,872 

46,179 

38,693 

84,872 

84,87. 

INDEBTEDNESS  OF  THE  TEEEITOEV  OP  NEW  MEXICO,  BY  MINCE  CIVIL  DIVISIONS. 


Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt. 

DEENALILLO.* 
COLFAX. 

$9,  051 

$9, 051 

$9,  051 

SAN  MIGUEL. 

Total. 

$35, 579 

$35, 579 

$35,  579 

Total 

35, 579 

35, 579 

9,051 

9,051 

9,051 

SANTA  riS. 

Total 

5,000 

5,000 

DON  A  ASA. 

4,500 

4,500 

4,500 

5,00» 

County  debt 

4,  500 

4,500 

4,500 

5,000 

5,000 

5,000 

SOOOKEO. 

Total 



GEANT.       • 

Total 

4,000 

4,000 

4,000 

$7,000 

7,000 

7,000 

4,000 

4,000 

4,000 

7,000 

7,000 

7,000 

TAOS. 

Total 

LlSCOUf.* 
MOKA. 

Total 

2,822 

2,822 

2,822 

1,600 

1,600 

1,609 

2,822 

2,822 

2,822 

County  debt 

1,600 

1,600 

1,600 

VALENCIA. 

Total 

RIO  AREIBA. 

Total 

7,820 

7,820 

7,820 

4,000 

3,500 

7,500 

7,500 

7,820 

7,820 

7,820 

4,000 

3,500 

7,500 

7,500 

a  Tlifeie  a.ie  no  incorporatea  cities,  towns,  or  scUool  districts  in  Now  Mexico. 


GENERAL  STATISTICS  OF  PUBLIC  INDEBTEDNESS. 
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Table  XX.— STATE  AlSfD  LOCAL  INDEBTEDNESS  IN  DETAIL— Coutiuued. 

UTAH  TERRITORY,  (a) 

SUMMAET. 


1  Bonded  debt. 

i 

Floating  debt. 

Gross  (loTit. 

Sinking  fund. 

Xet  debt. 

$110,251  [ 

$116,  251 

$110,  251 

9,120 
107, 131  1 

9,120 
107, 131 

9, '120 

107,  131 

15.132 
91,999 

IS, 132 
91,999 

01.999 

a  Scliool  districts  in  Utab  have  no  indebtedness. 
INDEBTEDNESS  OF  THE  TEHKITORY  OF  UTAH,  BY  MINOR  CIVIL  DIVISIONS. 


Minor  ci-ril 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Ketdebt, 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  debt.. 

HEAVEB.* 
liOX  ELDEB.* 

$10,  600 

I 
$10,  600 

SANPETE. 

$119 

$119 

$119 

CACHE. 

119 

119 

119' 

$10,  600 

SEVIER.* 

Total 

4,720 
4,720 

10,  COO 

10,  600 

.   . 

10,  600  1 

1 

PAVI9.* 

41 

4,720 

4,  7-0 

41 

4,720 

4,720 

JDAB. 

Total 

41                         TOOLE. 

1,300 
1,390 

I 

1,300' 

County  debt 



41 

41    

41   1          Total 



KAKE.* 

182 

182 

182 

City  and  town  debt . . 

UTAH. 

1,300 

1            1,300- 

MILLARD. 

Total           .     •  ■ 

4,  712 

4,  712 

4,712 



182 

182 

182 

4,712 

4,712 

4,  712 

, 

WASATCH.  • 
WABHISr.TON. 

MOliGAN.* 
n  UTE.* 

men. 

f 

295 

295 

295 

10,  937 

10,  937 

10,  937 

Total 



295 

295 

295 
67,000 

County  debt 

City  and  town  debt. . 

WEBEE. 
1          Total 

5,883 
5,064 

5,883 
5,054 

.5,883 
5,054 

SALT  LAKE. 

Total 

67,  000 

67,  000 

7,225 

7,225 

j :      7^,,5 

City  ajid  town  debt.. 

67,000 

67,  000 

67,  000 

County  debt 

3,892 
3,333 

3,  892 
3,333 

1 

)            3,802 
3,  333 

Salt  Lake  City... 

67,000 

67,000 

67,000 

City  and  town  debt. 

r~ 

Total  of  Territory. 
Totallocal  debt 


County  debt 

City  and  town  debt 


WASHINGTON  TERRITORY.  («) 

SUMMARY. 


Bonded  debt 


$7.'),  000 


75,  000 


Floating  debt.      Gross  debt,     j  Sinking  fund. 


$164,  311 


164,  311 


129,384 
34,927 


$239,  311 


239,  311 

204 , 384 
34,927 


Net  debt. 

$239, 31li 


239,  311 


204,384. 
34.927- 


■     .,      TT„x,   T  =!   Hoiiffhton  superintendent  of  pubUo  instruction,  reports  that  debts  of  this  character. 
oNo  statement  of  school  district  indebtedness  was  '■.^eiTed.     Hon.  J .  &.  Jiouguuju,     ^    possibly  Clarke.     There  is  no  territorial  debt  proper, 
•xist  only  in  the  counties  of  King,  Kliokatat,  Thurston,  Walla  Walla,  Columbia,  bpokane,  ana  pooo     j 
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VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 

Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  IN  DETAIL— Gontinned, 
WASHINGTON  TEREITORY— Continued. 

IlN-DEBTEDNESS  OF  THE  TEKKITOEY  OF  WASHINGTON,  BY  MINOK  CIVIL  DIVISIONS. 


Minor  civil'             Bonded 
divisions.                   debt. 

Floating    '■ 
debt.       1 

Gross 
debt. 

$3,  595 

Sinking 
fund. 

Net  debt. 

Minor  civil 
divisions. 

Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net  dobt. 

CHEHALIS. 

$3,595 

$3,  595 

MASON. 

Total    

$5,000 

$5,  000 

$5,000 

County  debt 

3,595 

3,595 

3,595 

5,000 

5,000 

5,000 

PACIFIC. 

Total 

CLALLAM. 

1,600 

i,6oa 

1,600 

200 

$200 

200 

200 

200 

200 

1,600 

1,600 

1,600 

rmscE. 

6,451 

6,451 

CLAKKE. 

4,988 

4,988 

4,988 

6,451 

6,451 

6,451 

6,451 

4,988 

4,983 

4,983 

BAN  JUAN.* 
6KAMANIA.* 
SNOHOMISH. 

16,  272 

16,  272 

COLUMBIA. 

Total 

9,918 

9,918 

9,918 

bounty  debt 

9,918 

9,918 

9,918 

16,272 

COWLITZ.* 

■ 

385 

385 

385 

16,272 

16,272 

16,272 

SPOKANE.* 
STEVENS. 

1,081 

1,081 

■County  debt 

385 

885 

385 

1,081 

2,497 

2,497 

2,497 

1,081 

1,081 

1,081 

THURSTON. 

Total 

Total        

$75,  000 

3,967 

78,  967 

1,712 
785 

1,712 
785 

1,  712 

785 

78,967 

County  debt 

County  debt 

75,  000 

3,  967 

73,967 

78,967 

4,720 

4,720 

4,720 

WAHKIAKUM.* 

WALLA  WALLA. 

Total 

KITSAP. 

Total 

9,612 

9,612 

' 

4,720 

4,720 

9,612 

■County  debt 

4,720 

41,  496 

41,  496 

41,  496 

9,612 

9,612 

9,  612 

WHATCOM. 

Total 

Total       

4,000 

4,000 

4,000 

16,  966 
24,  530 

16,  966 

24,  530 

16,  966 
24,  530 

4,000 

4,000 

4,000 

WHITMAN. 

Total 

KLICKITAT. 
Total 

3,889 

3,889 

3,889 

2,640 

2,640 

2,640 

3,889 

3,889 

3,889 

2,640 

2,640 

2,640 

TAKIMA. 

Total 

LEWIS. 

17,  000 

17,  000 

17,000 

25,000 

25,  000 

25,000 

17,  000 

17,  000 

17,  000 

25,000 

25,000 

25.000 

WYOMING  TEERITOEY.  («) 

SUMMAET. 


Bonded  debt. 

Floating  debt. 

Gross  debt. 

Sinking  fund. 

Net  debt. 

$47,  000 

$158, 462 

$205,  462 

, 

$203,402 

17,  000 
141, 463 

17,  000 
188,462 

17,000 

47,  000 

188,  462 

32,6C30 

14,400 

''l%\ 

169,377 
19,085 

169,377 

aTSo  statement  of  school  district  indebtedness  has  been  received. 
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Table  XX.— STATE  AND  LOCAL  INDEBTEDNESS  Ltf  DETAIL— Continued. 
WYOMING  TEERITOEY— Continued. 

rUDEBTBDNESS  OF  THE  TERRITOET  OF  WYOMING,  BY  MHJOE  CIVIL  DIVISIONS. 


Ifinor  oItU 
diyisioiia. 

Bonded 
debt 

Floatmg 
debt. 

Gross          Sinking 
debt.             fund. 

Net  debt. 

MiTior  civil 
diyisiona. 

Bonded 
debt 

Floating 
debt. 

Gross 
debt 

Sinking 
fond. 

Net  debt 

ALBAjrr. 

$29,000 

$30,685 

$59,  685 

$59,685 

T.ARAMTW. 

Total 

$18, 000 

$18, 000 

» 
$18,  000 

8,600 
14,400 

3,600 
14,400 

3,600 

City  and  town  debt .  - 

BWEETWATBE. 

14,400 

29, 000 

26,000 
4,685 

55,  000 
4,685 

55, 000 
4,685 

$64,409 

64,409 

64,409 

K 

4,628 

4,628 

4,628 

64,409 

64,409 

64,409 

UINTA. 

41,740 

41,740 

41,740 

flaimiu  dtbt 

4  628 

4,628 

4,628 

41,740 

41,  740 

41,740 

66  W  D  T 
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Table  XXL— INDEBTEDNESS  OF  THE  CITIES,  TOWNS,  ETC.,  OF  THE  UNITED  STATES  HAYING 

7,500  OE  MORE  INHABITANTS— SUMMARY  BY  STATES. 


STATES. 


Number  of  cit- 
ies and  towns      Population, 
over  7,600. 


Bonded,  debt. 


Floating  debt. 


Gross  debt. 


Sinking  fond. 


Net  debt. 


Net  debt  per 
capita. 


Total  United  States. 


Alabama  . . . . 

Arkansas 

California 

Colorado 

Connecticut . 


Delaware 

District  of  Columbia. 

Florida 

Georgia 

Illinois 


Indiana 

Iowa 

Kansas  — 
Kentucky . 
Louisiana  . 


Haine 

Maryland 

.  Massachusetts. 

Michigan 

Minnesota 


Mississippi 

Missouri 

Nebraska 

Nevada 

New  Hampshire . 


^ew  Jersey 

INew  York* 

.North  Carolina  . 

■Ohio 

..Oregon 


"Pennsylvania .  - 
Khode  Island ... 
South  Carolina.. 

Tennessee 

Texast... 


Utah 

Vermont 

Virginia  

West  Virginia . 
Wisconsin  t 


311 


11,601,739 


$681, 616, 460 


3 
1 
6 
2 
15 

1 
1 
2 
S 
22 

12 
10 
4 
5 
2 

8 
3 
39 
13 
i 

1 
6 
2 
1 
5 

13 
32 

2 
22 

1 

29 
6 
2 
4 
6 

1 
2 
7 
1 
11 


53,  374 
13, 138 

323,  966 
50,449 

295,  307 

42, 478 
177,  624 

17,540 
112,  881 
763,235 

251,  743 
152,  578 
55,613 
198,  603 
224,099 

116,  093 
351,  665 
1, 122, 192 
281,030 
107,623 

11,  814 
459,  369 
43,  521 
10, 917 
81,247 

503,  310 
2,  581,  910 

26,  615 
761,  340 

17,577 

1,506,454 
181,559 
60,020 
99,527 
86,775 

20,768 
23,514 

155, 756 
30, 737 

227,778 


3,  492,  500 
178,  694 

7,  055, 115 

16,  000 
12,  848,  054 

1,  372,  450 

21,  699,  564 

266,  497 

8,  927,  800 
18,  590,  680 

6,  958,  700 

3,  091,  959 

1,  839,  813 

10,  321, 500 
15,  655,  499 

12, 402, 450 
21, 158, 375 
73,  696,  019 
5,  546,  045 

2,  991,  911 

373,  218 

25,  666,  449 

428,  535 

112, 000 

2,  952,  400 

38,  648,  850 

208,  536,  882 

697,  900 

40,  683,  526 

76,  500 

95,  445,  234 

11,  424,  750 
5,  380,  301 

4,  433,  40O 
3, 141,  662 


607,  900 

10,  707, 177 

500,  500 

3,  683,  651 


$28, 317, 526 


$709, 933, 986 


$117,191,506 


$592, 742, 480 


8,250 

156, 549 

61, 803 

116, 000 

693,  944 


1, 187,  205 

14,419 

69,  769 

160, 189 

315,  948 

165,  059 

5,962 

1,  030,  678 

2,538,154 

98,  852 

12,  500 

4,  994,  421 

2,200 

12,904 


1,  361,  480 
49, 030 


63,687 

2,  254,  811 

7,  059,  378 

17,  557 

807,  282 


1,  642,  287 
650,  800 
332,  832 

2,  055,  707 

125,  406 

67,  000 
34,  460 

126,  886 
25,  382 

6,735 


3, 500,  750 
335, 243 

7, 116,  918 

132,  000 

13,  543,  998 

1,  372,  450 

22,  886, 769 

280,  916 

8, 997,  569 
18,  750,  869 

7,  274,  648 
3,  257,  018 
1,  845,  775 

11,  352, 178 
18, 193,  633 

12,  501,  302 
21, 170,  875 

.  78,  690,  440 
5,  548,  245 
3,  004,  815 

373,  218 

27,  027,  929 

477,  565 

112,  000 

3,  006,  037 

40,  903,  661 
215,  596,  260 

715,  457 

41,  490,  808 

76,  500 

97,  087,  521 
12,  075,  550 

5,  713, 133 

6,  4S9, 107 
3,  267,  068 

67,  000 

642,  360 

10,  834,  063 

531,  882 

3,  600,  386 


1,831,715 


1, 528, 567 


211,310 


149, 250 
270, 030 

93, 890 

416, 291 

12, 151 

4, 255, 625 


1, 033, 909 

19, 361, 845 

17, 334, 790 

540, 428 

75,233 


534, 309 
50,372 


11, 189 

3,  989,  852 
38,  356,  309 

37,  253 

4,  979,  334 


19,  398,  886 

1,  313,  586 

729, 181 


46, 863 


56,  473 
453,  632 

114, 231 


3,  500, 750 
335, 243 

5, 285, 203 

132,  000 

12,015,431 

1,  372, 450 
22, 675, 459 

280,  916 
8,  848, 319 
18, 480, 839 

7, 175, 758 

2,  840,  727 
1,  833,  624 
7, 096, 553 

18, 193,  653 

11,467,393 
1, 809, 030 

61, 355, 650. 
5,007,817 
2, 929, 582 

373, 218 

26,  493,  620 

427, 193 

112,000 

2, 994, 898 

36, 913, 809 

177,  239,  951 

678,  202 

36,  511,  474 

76,500 

77,  688,  635 
10,  761,  964 
4,  983,  952 
6,  489, 107 

3,  220,  205 

67,  000 

585,  887 

10,380,431 

531,  882 

3,576,165 


$5109 


CS  59 
25  62 
16  3] 
2  62 
40  69 

32  31 
127  66 

16  02 
78  39 
24.21 

28  50 
18  62 
32  97 
35  73 
8119 

98  78 
6  14 
54  67 

17  82 
27  22 

31  69 

57  67 

9  82 

10  26 


73  84 
68  65 
25  48 
47  98 
4  35 

51  57 
59  28 
83  04 

65  20 
37  11 

3  23 
24  92 

66  65 
17  30 
15  70 


*  Jamestown  and  New  Brighton  villages  are  omitted  ;  ueither  have  any  indebtedness. 

t  Sherman,  Texas,  and-Greeu  Ba.v,  Wisiuonsin,  each  of  ivbieh  has  slightly  less  than  7,500  inhabitants,  .ire  included. 
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Table  XXII.— INDEBTEDNESS  OF  THE  CITIES,  TOWNS,  ETC.,  OF  THE  UNITED  STATES  HAVING 

7,500  OR  MORE  INHABITANTS,  IN  DETAIL. 

ALABAMA. 


Total . 


5j03  Angeles  . . . 

Oakland 

.Sacniraeuto 

;San  Frauoiaco  . 

San  Jos6 

Stockton 


CITIES  AND 
TOWNS. 

Population. 

For  fiscal  year 
ending- 

Bonded  debt. 

Floating 
debt. 

Gross  debt. 

Sinking  fund. 

Net  debt. 

Net 
debt  per                Autbority  for  report, 
capita. 

Total 

53,374 

$3, 492,  500 

$8,  250 

$3,  500,  750 

t3,  500, 750 

Mobile 

29,133 
16, 713 
7,529 

Dec.   31,1879 
Apr.  30,1880 
Apr.  30, 1880 

2,  609,  250 
559,  650 
323,  600 

2,  609,  250 
567,  900 
323,  600 

2,  609,  250 
567,900 
323,  600 

89  57 
33  98 
42  98 

L.M.Wilson.cbairman  commissioners. 
M.  L.  Moses,  mayor. 
E.  J".  Davidson,  mayor. 

MontROiiiery 

8,250 

■Selmii 

ARKANSAS. 

Total    

13, 138 

$178,  694 

$156,  549 

$335,  243 

$335,  243 

$25  53 

Sbittlo  Eock 

13, 138 

June  30, 1880 

178,  694 

156,  549 

335,  243 

335,  243 

25  52 

D.  SnlliTan,  city  clerk. 

CALIFORNIA. 


323,  966 


11, 183 
34,  555 
21,  420 
233,959 
12,567 
10,282 


31, 1879 

Dec. 

Dec. 

81, 1879 

Apr. 

1,1880 

June  30, 1880 

Mar. 

31, 1880 

May 

1, 1880 

7,  055, 115 


,803  I      $7,116,918 


304,000 

654,  000 

1,  550,  000 

4, 161,  500 


385,615 


6,177 
15, 126 
22,  000 
18,500 


310, 177 

669, 126 

1,  572,  000 

i,  180,  000 


385,  615 


$1,  831,  715 


711,  000 
1, 120,  715 


$5,  285,  203 


310, 177 

669, 126 

861,000 

I,  059,  285 


385,  615 


$16  31 


27  74 
19  36 
40  20 
13  08 


"W.  W.  Robinson,  city  auditor. 

J.  E.  Blethen,  mayor. 

J.  Tui'ner,  mayor. 

I.  S.  Kalloch,  mayor. 

B.  D.  Murphy,  mayor. 

G.  C.  Hyatt,  mayor. 


COLORADO. 

Total 

50,449 

$16,000 

$116,  000 

$132,  000 

$132,  000 

$2  62 

Dec.  31,1880 
Deo.   31,1880 

35,629 
14, 820 

20,000 
96,  000 

20,000 
112,  000 

20,000 
112,000 

56 

7  56 

H.  P.  Parmelee,  city  clerk. 

F.  R.  Miller  enumerator  73d  district 

3jeadville 

16, 000 

CONNECTICUT.* 


Total. 


Bridgeport 

Danbnry 

Derby  (town) 

•Greenwich 

Hartford 

Meriden 

Middletown 

New  Britain 

New  Haven 

New  London 

Norwiilk 

Norwich 

Stamford 

"VVaterbury 

TTindham  (town). 


Total. 
TVllmington 

Total 
Distrio 

Total. 

■Jacksonville 
JEey  West . . 


295,  307 


29, 148 
11,666 
11,650 

7,892 
42,  551 
18,  340 
11,  732 
13,979 
62,882 
10,  537 
13,  956 
21, 143 
11,297 
20,  270 

8,264 


Mar. 

Oct. 

Oct. 

May 

Apr. 

Deo. 

Dec. 

Apr. 

Dec. 

Sept. 

Dec. 

May 

May 

Deo. 

Oct 


1,1880 
1.1879 
1,1880 
25, 1880 
1,1880 
1, 1879 

31. 1879 
1,1880 

1. 1879 

30. 1880 

31. 1879 

15. 1880 

1. 1880 
31, 1879 

1, 1879 


$12,  848,  054 


750,000 

201,  000 

77,  743 

177,500 

4,  735,  321 
805,  000 

1,  407,  500 
476,  000 

1,  676,  400 
522,  000 
506,  590 

1,  059,  000 
150,000 
290,  000 


944   $13,  543,  8 


196, 

54, 

2, 

5, 


37, 
70, 
U, 
15, 
147, 
15, 
92, 
44, 


946,000 
255,  415 
80,  243 
183,  307 

4,  755,  321 
805,  000 

1,  407,  500 
513,  700 

1, 741,  069 
536,  000 
522,  495 

1,  206,  072 

165,  000 

382,  683 

44, 193 


I 


$1,  528,  567   $12,  015, 431  $40 


1,  065,  466 
6,683 


18,857 

156,450 

39,  389 


14,8)5 
21, 175 


740,  268 

255,  415 
80,  243 

183,  307 
3,  689,  855 

798,317 
1,  407,  500 

494,  843 
1,584,619 

496,  Oil 

522,  495 
1, 191,  257 
'165,000 

301,  508 
44, 193 


25  40 
21  89 

6  89 
23  23 
86  72 
43  53 
119  97 
35  40 
25  20 
47  13 
37  44 
56  34 
14  61 
17  83 

5  35 


R.  B.  Lacey,  city  auditor. 
William  S.  Peck,  selectman. 
A.  Bear  Jsley,  registrar. 
J.  E.  Russell,  selectman. 
C.  C.  Strimg,  treasurer. 
George  li.  Curtis,  mayor. 
F.  E.  Camii,  city  treasurer. 
Levi  S.  Wells,  selectman. 
C.  Kiniborly,  city  auditor. 
R.  Coit,  mayor. 
C.  Swartz,  mayor. 
C.  Webb,  city  treasurer. 
K.  Swartwout,  towu  treasurt>r. 
A.  S.  Chase,  Pres't  Waterbury  Bank. 
H.  N.  Wales,  town  clerk. 


DELAWARE. 


42, 478 


42, 478 


Jan.     1, 1880 


$1,  372, 450 


1,  372,  450 


$1,  372,  430 


1,  372,  450 


il,  372,  450  !  $32  31 


1,  372, 450  ;    32  31  j  E.  B.  Frazer,  city  clerk. 


DISTRICT  OP  COLUMBIA. 

t 

, 

Total 

177,  624 

$31,  699,  564 

$1,  187,  205 

$32,  886,  769 

$211,  310 

$23,  675,  459   $127  66 

June  30, 1880 



The  District 

177,  624 

21,  099,  564 

1, 187,  205 

22,  886,  709 

211,  310 

23,  075,  459 

127  06 

J.  GiiaUan,  United  States  Treasurer. 

FLORIDA. 


17,540 


7,650 


Apr.    3, 1880 
Oct.    10,1879 


$266,  497  $14,  419 


$280,  916 


$280,  916  '  $16  ii-J 


4,410 
111,000 


i 


270,  916 
10,  000 


370,913 
10,000 


^:  41      II.  rv  Buuuetbeau,  clerk  of  couacil. 
1  01  I  L.  W.  Ucihcl,  uKiyor. 


*  Towns,  eitir.t.  aud  bor.ni;;ln  combined,  except  in  Derby  nu'l  Wiudbaui 


cur;:''ri.\\  u  jiuil  W'asliiugluu  have  low  cu  cuipuiatc  existence. 
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Table  XXII.— INDEBTEDNESS  OP  THE  CITIES,  TOWNS,  ETC.,  OF  THE  UNITED  STATES  HAVING 

7,500  OE  MORE  INHABITANTS,  IN  DETAIL— Continued. 

GEORGIA. 


CITIES  ABD 
TOWNS. 


Poptilation. 


For  fiscal  year 
ending — 


Bonded  debt. 


Floating 
debt. 


Gross  debt. 


Sinking  fond. 


Net  debt. 


Net 
debtper 
capita. 


Authority  for  report. 


Total , 

Atlanta 

Angnsta , 

Colnmbns 

Macon 

Savannah 

Total 

Alton 

Aurora 

BeUevUle , 

Bloomington 

Cairo 

Chicago , 

Danville 

DecatoT 

Ea«t  Saint  Lonis 

Elgin 

Ereeport 

Galesbttrg , 

Jacksonville 

JoUet 

La  Salle 

MoUne 

Ottawa , 

Peoria , 

Quinoy 

Eookford 

Bock  Island .... 
Springfield 

Total , 

Evansville 

Eort  Wayne 

Indianapolis 

Jefferson  ville 

La  Fayette 

Logansport 

Madison 

New  Albany..... 

Bichmond 

Soath  Bend 

Terre  Haute 

Tincennes 

Total 

Burlington 

Cedar  Kapids 

Clinton 

Council  Bluffs 

Davenport 

Des  Moines 

Dubuque 

Keokuk 

Muscatine    

Ottumwa 


112, 881 


$8, 927, 800 


$69, 769 


$8, 997,  569 


$149,250 


$8,848,319 


$78  39 


37,409 
21, 891 
10,123 
12, 749 
30, 709 


Dec.  31,1879 

Dec  31,1879 

Deo.  31,1879 

Jan.  1,1880 

Dec.  31,1879 


2,  200,  000 

2,  062,  000 
640,800 
750,  000 

3,  375,  000 


60,000 


2,  200,  000 

2,  071,  769 
540,800 
750,  000 

3,  435,  000 


20,000 
112,250 


7,000 
10,000 


2, 180, 000 

1,  959,  519 

540,800 

743,000 

3, 425, 000 


68  27 
89  51 
S3  42 
58  28 
m  63 


"W.  L.  Calhoun,  mayor. 

B.C.  Johnson,  '  Bradstreets.  " 

M.  M.  Moore,  clerk  of  council. 

W.  A.  Hu^  mayor. 

J.  E.  Cope,  city  treaaurer. 


ILLINOIS. 


763,235 


8,975 
11, 873 
10,683 
17, 180 
9,011 
503,185 
7,733 
9,647 
9,185 
8,787 
8,516 
11,437 
10,927 
11,657 
7,847 
7,800 
7,834 
29,  259 
27,268 
13,129 
11,659 
19,743 


Apr. 
Feb. 
Apr. 
Apr. 
July 
Dec 
Apr. 
Feb. 
Mar. 
Mar. 
Mar. 
Mar. 
Mar. 
June 
Jan. 
May 
Mar. 
Dec 
Mar. 
Apr. 
Mar. 
Mar. 


30, 1880 
29, 1880 

1,1880 
30, 1880 

1,1880 

31. 1879 

30. 1880 
16, 1880 

15. 1879 

1. 1880 
31,1880 
31,1880 

31. 1880 
30, 1880 

1. 1881 
1,1880 

15,1880 

31. 1879 

31. 1880 
30, 1880 
31, 1880 

1,1880 


$18, 590, 680 


112, 850 
20,000 
222,  300 
207,  600 
270,000 
13,  043,  000 


85,  000 
272,  800 
30,000 
23,500 
53,250 
254,  000 
54,000 
36,000 
37,  500 
00,000 
686,500 
1,  888,  700 
175,  000 
280,  000 
778,  780 


$160, 189 


5,506 
13,963 


4,336 
45,720 


30,  000 

29, 188 

3,090 

9,050 


$18,  750,  869 


112,  850 
25,506 
222,  300 
221,463 
270,  000 
13,  043,  000 


85,  000 

272,800 

34,  336 

69,220 

53,250 

273,  336 

•  54,  000 

36,000 

37,600 

60,000 

716,  500 

1,  917,  888 

178,  090 

289,  050 

778, 780 


$270,  030 


2,359 


4,588 


248,729 
4,925 


9,429 


$18,480,839 


110, 491 
25,506 
217,  712 
221,463 
270,  000 
12,  794,  271 


80,  075 

272,800 

34,  336 

69,220 

53,250 

273,  336 

54,000 

36,  000 

28,071 

60,000 

716,  500 

1,  917,  888 

178,  090 

289,  050 

778,780 


$24  21 


12  31 
2  15 
20  38 
12  89 
29  96 
25  43 


8  39 
29  70 

3  91 
8  13 

4  66 
25  01 

4  63 
4  59 
3  60 
7  66 
24  49 
70  33 
13  66 
24  79 
39  45 


H.  Brueggemann,  mayor. 
Compiled  from  city  reports. 
Peter  Wilding,  mayor. 
S.  W.  Waddle,  city  clerk. 
N.  B.  Tliistlewood,  mayor. 
T.  Thompson,  mayoi-'s  clerk. 
A.  C.  Freeman,  city  clerk. 
G-.  P.  Hardy,  city  register. 
J.  Shannon,  city  clerk. 
W.  F.  Sylla,  city  clerk. 
H.  Meigs,  assessor. 
W.  A.  Ryan,  city  clerk. 
J.  W.  Melton,  city  clerk. 
E.  Porter,  mayor. 
J.  E.  Moller,  alderman. 
S.  W.  Wheelock,  mayor. 
S.  Bicholson,  mayor. 
H.  H.  Forsyth,  city  clerk. 
J.  G.  Eowlaud,  comptroller, 
E.  K.  Conkling,  city  clerk. 
R.  Kohler,  city  clerk. 
J.  H.  McDonald,  comptroller. 


INDIANA. 


251,743 


29,  280 
26,880 
76,056 

9,357 
14,  860 
11, 198 

8,945 
16,  423 
12,742 
13,280 
26,  042 

7,680 


June 
Apr. 
May 
July 
May 
May 
Sept 
May 
Apr. 
May 
Apr. 
Apr. 


16, 1880 
30, 1880 
31, 1880 

5, 1880 
10, 1880 

1, 1880 
16, 1880 
21, 1880 
30, 1880 
31, 1880 
13, 1880 
30,1880 


$6, 958,  700 


1,  984,  000 
866,  900 

1,  914,  500 
253,500 
300,  000 
407,  000 
101, 700 
346,500 
167,000 
832,  600 
213,  000 
82,  000 


$316,948 


40,850 


49,  276 
130,  361 


5,000 
78,489 


$7,  274,  648 


1,  984,  000 
856,  900 

1,  914,  500 
294,  350 
300,  000 
456,  276 
232,  051 
358,  482 
167,  000 
337,  600 
291, 489 
82,  000 


64,000 


20,625 
24,265 


$7, 175, 758 


1, 984, 000 
856,900 

1,  914,  500 
240,350 
300,  000 
466,  276 
232,  051 
368,  482 
167,  000 
316,  975 
267, 224 
82,000 


$28  60 


67  76 
31  88 
25  51 
25  69 

20  19 
40  75 
25  94 

21  83 
13  11 
23  87 
10  26 
10  68 


T.  C.  Bridwell,  mayor. 

J.  H.  Trentman,  city  clerk. 

J.  T.  Magner,  city  clerk. 

J.  W.  Thomson,  city  clerk. 

L.  Kimmel,  mayor. 

S.  Jacobs,  mayor. 

J.  EobertB,  city  clerk.' 

W.  Lee,  special  agent. 

T.  W.  Bennett,  mayor. 

O.  S.  'Witherell. 

H.  Duenweg,  city  trea.surer. 

W.  P.  Sewright,  maj  or. 


IOWA. 


152, 678 


19, 460 

10, 104 

9,052 

18,063 

21,831 

22,  408 

22,264 

12, 117 

8,295 

0,004 


Mar. 

Mar. 
Feb. 
July 

Mar. 
Mar. 
Mar. 
Apr. 
Mar. 
Mar. 


15, 1880 

6,1880 

29, 1880 

1,1880 

31, 1880 

31, 1880 

1, 1880 

7,1880 

20, 1880 

16, 1880 


$3, 091, 959 


496,800 
33, 000 
58,  600 
137, 400 
287,  675 
578,  000 
790,  434 
363,  500 
342,650 
14,  000 


$165,069 


37, 654 

11,902 

20, 428 

1,000 

3,000 


14, 177 

18,875 

51,227 

6,796 


$3, 257, 018 


634, 464 
44,902 
78,928 
138, 400 
290,  675 
578,  000 
804,  611 
372,  375 
393,  877 
20,796 


$416,291 


406, 393 
4,035 
2,862 


$2,840,727 


128,061 
40,867 
76, 066 
138, 400 
290,  675 
678, 000 
804, 611 
372, 375 
393, 877 
17,  796 


$18  62 


6  58 
4  04 
8  40 

7  66 
13  31 
25  70 
36  16 
30  73 
47  48 

1  98 


J.  W.  Burdette,  city  auditor. 

A.  G.  Plumb,  city  treasurer. 

F.  E.  Gilson,  city  clerk. 

W.  C.  James,  mayor. 

E.  H.  Schmidt,  city  assessor. 

J.  M.  Laird,  city  auditor. 

C.  Leckie,  alderman. 

J.  H.  Cole,  city  engineer. 

J.  G.  H.  Little,  exenunierator. 

H.  L.  Waterman,  mayor. 
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KANSAS. 


CITIES  AMD 
TOWUS. 

Population. 

For  fiscal  year 
ending — • 

Bonded  debt 

Floating 
debt. 

Gross  debt. 

.Sinking  fnnd. 

IStet  debt. 

Ket 
debtper 
capita. 

■ 

Anthority  for  report. 

Total 

65,613 

$1, 839, 813 

$5,962 

$1,  845,  775 

$12, 151 

$1,833,624 

$32  97 

Mar.  31,1880 
June  15, 1880 
Apr.     1, 1880 
Mar.  31,1880 

Atchison 

15, 105 

8,510 

16,546 

15,  452 

446, 100 
654,115 
394, 198 
345,400 

3,587 

449,  687 
654,115 
396,  573 
345,  400 

449,687 
654,115 
396,673 
333,249 

29  77 
76  86 
23  97 
21  57 

H.  E.  Bostwick,  city  clerk. 
F.  Men^t,  city  clerk. 
"W.  M.  Fortescue,  mayor. 

Lawrence 

Leavenworth 

2,375 

Topeka....... 

12,151 

M.  H.  Case,  mayor. 

Total.. 

Covington  . 
Lexington  . 
Louisville.. 
Newport... 
Padncah... 


KENTUCKY. 


198,  603 


29,  720 

16,656 

123,  758 

20,433 

8,036 


Aug.  27,1880 

Feb.  1, 1880 

Deo.  31,1879 

Oct.  1, 1879 

May  31,1880 


321,  500     $1,  030,  678       $11,  352, 178         $4,  255,  625         $7,  096,  653     $35  73 


1,  030,  000 
112, 000 

8,  079,  000 
902,  500 
138, 000 


1,  026,  560 
4,118 


1,  030,  000 
112,  000 

9, 105,  560 
986,  618 
138,  000 


4,  255,  625 


1,  030,  000 
112,  000 

4,  849,  935 
966,618 
138,000 


34  66 
6  72 
39  19 
47  31 
17  17 


L.  C.  Goodale,  "Bradstreets." 
George  Stall,  supervisor  4tli  district. 
WUliam  Ingram,  city  bookkeeper. 
Compiled  from  city  reports. 
M.  Weil,  mayor. 


LOUISIANA. 

Total 

224,099 

$16,  655,  499 

$2,  538, 154 

$18, 193,  653 

$18, 193,  653 

$81  19 

Deo.    31,1880 
Dec.    31,1879 

New  Orleans 

216, 090 
8,009 

15,309,999 
345,500 

2,  426,  510 
111,644 

17,  736,  509 
457, 144 

17,  736,  500 
457, 144 

82  08 
67  08 

Shreveport 

W.  L  Bruner,  oomptrollor. 

MAINE. 


Total. 


Aubom... 
Augusta . . 
Bangor  ... 

Bath 

Biddoford. 
Lewiston  . 
Portland . . 
dockland . 


116, 093 


9,555 

8,665 
16,856 

7,874 
12,  651 
19,083 
33,  810 

7,699 


Feb. 
Mar. 
Mar. 
Feb. 
Jan. 
Feb. 
Mar. 
Mar. 


29,1880 
12, 1880 
10, 1880 
28, 1880 
31, 1880 
28, 1880 
31,1880 
1, 1880 


$12,  402, 450 


250,000 

309, 100 
2,  661,  000 
1,  710, 100 

124,000 
1, 160,  200 
5,  222, 100 

966,950 


$98,852 


8,000 
59,874 


20,  978 


$12,  501,  302 


260,000 

319, 100 
2,  661,  000 
1,  718, 100 

183,  874 
1, 160,  200 
5,  222, 100 

986,  928 


$1,  033,  909 


11,865 


122,  098 
899,946 


$U,  467,  393 


250,000 

319, 100 
2,  661,  000 
1, 706,  235 

183,  874 
1,  038, 102 
4,  322, 154 

986,923 


$98  78 


26  16 

36  83 

157  87 

216  69 

14  53 

54  40 

127  84 

129  88 


T.  Littlefield,  mayor. 
G.  Turner,  city  treasurer. 
J.  L.  Crosby,  city  treasurer. 
E.  C.  Hyde,  city  treasurer. 
C.  H.  Parcher,  city  clerk. 
tT.  H.  Day,  mayor. 
William  Senter,  mayor. 
C.  A.  Davis,  city  clerk. 


MAEYLAND. 


Tota». 


Baltimore 

Cumberland  . 
Frederick 


351,665 


332,313 
10,693 


Dec.  31,1880 
May  31,1880 
Jan.    31,1880 


.  $21, 158, 375 


20, 184,  975 
426,  400 
548,000 


$12,  500 


12,500 


$21, 170,  875 


20, 184,  975 
425,  400 
560,500 


$19, 361, 845 


19,  330,  509 
31,336 


$1,  809,  030 


854,466 
394,  064 
560,506 


$5  14 


2  57 
36  85 
64  73 


J.  A.  Eobb,  register. 
W.  J.  K^ad,  mayor. 
G.  Kooutz,  register. 


Total. 


Attleborongh . 

Beverly 

Boston 

Brockton  

Brookllne 

Cambridge  ... 

Chelsea 

'Chicepee 

Clinton 

Fall  River.... 

Fitchburg 

Gloucester 

Saverhill 

Holyoke    

Lawrence 

Lowell 

Lynn 

Ualden 


MASSACHUSETTS. 


1, 122, 192 


11,  111 

8,456 

362,  839 

13,608 

8,067 

62,669 

21,  782 

11,  286 

8,029 

48,961 

12,429 

19,329 

18,  472 

21,  915 

39, 151 

59,  475 

38,274 

12.017 


Mar. 
Mar. 
Apr. 
Jan. 
Jan. 
Nov. 
Dec. 
Mar. 
Feb. 
Dec. 
Nov. 
Dec 
Dec. 
Nov. 
Dec. 
Dec. 
Dec. 
Dec. 


1,1880 

1,1880 

30, 1880 

1,1880 

31, 1880 

30, 1879 

31, 1879 

1,1880 

1,1880 

31, 1879 

30, 1879 

19, 1879 

31, 1879 

30, 1880 

31, 1879 

31, 1879 

31, 1879 

31, 1879 

$73,  696,  019 


16,600 


42,  030, 126 

76,000 

932,000 

4,  782,  700 

1,  677,  800 


79,  500 

3, 186,  801 

800,000 

60,000 

357,  700 

747,600 

1,  757,  000 

1,  300,  000 

2, 108,  oeo 

6J0,  000 


$4,  994,  421 


$78,  690,  440 


1,  078,  000 


544,360 


100,050 
20,000 

280,000 
90,000 

133,  370 
35,728 

206,  347 


481,  000 
201,  487 


16, 

1,078, 

42,  030, 

76, 

1,  470, 

4,  782, 

1,  677, 

100. 

99, 

3,466, 

890, 

193, 

393, 

953, 

1,757, 

1,  781, 

2,  309, 
520, 


$17,  334,  790 


91,  031 

13,  786, 108 

4,800 

147,  000 

1,  378,  977 

123,  304 


306,096 
119,222 


75,  393 

40,000 

226,726 

236,672 

37,  260 


$61,  355,  650 


16,600 

986,  969 

28,  244,  018 

71,  200 

"  1,  329,  350 

3,  403,  723 

1,  554,  496 

100,050 

99,600 

3, 160, 765 

770, 778 

193,370 

393,428 

878,454 

1,  717,  000 

1,  554,  274 

2,  072,  815 
483,  522 


$54  67 


1  49 
116  72 
77  84 
5  23 
164  99 
64  62 
71  37 
8  86 
12  39 
64  56 
62  01 
10  00 
21  30 
40  08 
43  86 
26  13 
54  16 
40  24 


L  B.  Savery,  selectman. 
W.  H.  Levitt,  town  clerk. 

A.  H.  Turner,  auditor  of  accounts. 
H.  A.  Ford,  town  clerk. 

B.  F.  Bakor,  town  clerk. 

S.  E.  Chandler,  city  auditor. 
H.  B.  Hersey,  city  treasurer. 
S.  Mosmau,  selectman. 

C.  C.  Stoue,  selectman. 

G.  W.  Billings,  city  auditor. 

H.  Hilles,  treasurer. 

E.  Dollivcr,  city  tieastirer. 

D.  B.  Tunu«-y,  city  clerk. 
Compiled  from  city  reports. 
J.  E.  Simpson,  mayor. 

D.  Chase,  auditor  of  accounts. 
B.  F.  Peach,  jr.,  city  treasurer. 
A.  F.  Sai-jjent.  town  treasurer. 


886 


VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


Table  XXII.— INDEBTEDNESS  OF  THE  CITIES,  TOWNS,  ETC.,  OF  THE  UNITED  STATES  HAVING, 

7,500  OR  MOEE  INHABITANTS,  IN  DETAIL— Continued, 
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CITIES  AND 
TOWNS. 


Marlborough . 

Medford 

Miiford 

Natick 

New  Bedford 
Newburyport 

Newton 

North  Adams 
Northampton 

Peabody 

Pittsfleld  .... 

Quincy 

Salem 

SoraerviUe . . . 
Springfield. . . 

Tannton 

"Waltham 

"Westfield 

"Weymouth  .. 

"Wobom 

"Worceat«r 


Population. 


10, 127 
7,573 
9,310 
8,479 

26,  845 
13,  538 
16,  995 
10, 191 
12, 172 

9,028 
13,364 
10,  670 

27,  503 
24,933 
33,  340 
21,  213 
11,712 

7,587 
10,  570 
10,  931 
58,291 


For  fiscal  year 
ending- 


Mar. 
Jan. 
Feb. 
Feb. 
Mar. 
Dec. 
May 
Mar. 
Jan. 
Feb. 
Apr. 
Feb. 
Dec. 
Dec. 
Dec. 
Nov. 
Dec. 
Feb. 
Jan. 
Feb. 
Nov. 


1, 1880 
31, 1880 
16, 1880 
29, 1880 

1, 1880 

20. 1879 

31. 1880 
1, 1880 

31, 1880 
15, 1880 
1, 1880 
1,1880 
15, 1879 
31,1879 
10, 1879 
30, 1879 

31. 1879 
1, 1880 
1, 1880 

29. 1880 
30. 1879 


Bonded  debt 


$5, 
300, 
120, 
171, 
1,  086, 
392, 
884, 
285, 
500, 


1,  348, 

1,  585, 

1,  928, 

601, 

477, 

285, 


651, 
2,542, 


Floating 
debt. 


$140,  951 

181,  760 

74,  550 

140,  865 


69,  200 
180,  000 


37,  500 
307,  800 
183,  342 

68,  980 

3,969 

210,  000 


119,  780 
64,392 
34,278 


Gross  debt. 


$151, 
481, 
194, 
311, 

1,  086, 
462, 

1,  064, 
285, 
537, 
307, 
385, 
68, 

1,  352, 

1,  795, 

1,  928, 
501, 
477, 
404, 

64, 
685, 

2,  542, 


Sinking  fund. 


$17, 974 
8,562 


33, 394 
70, 409 

17,  772 


18,  500 


3,000 
189,  796 
198,  026 


51,285 


58,  726 
94,757 


Net  debt. 


$151,  951 

463, 726 

194,  550 

303,  303 

1,  086,  000 

428,  706 

993,  691 

267,  895 

637,  500 

289,  300 

385,  342 

65,  980 

1, 162,  488 

1,  596,  974 

1,  928,  000 

449,  715 

477,  000 

404,  780 

64,392 

626,  602 

2, 447,  543 


Net 
debtpor 
capita. 


$15  00 
61  23 

20  90 
35  77 
40  45 

31  67 
58  46 
26  29 
44  16 

32  04 
28  83 

6  24 
42  18 
64  05 
57  83 

21  20 

40  73 
53  36 

6  09 
57  32 

41  99 


Authority  for  report. 


E.  C.  "Whiting,  selectman. 
J.  H.  Hooper,  selectman. 
J.  E.  Davis,  selectman. 
A.  Blaney,  selectman. 

0.  A.  Roberts,  city  auditor. 
J.  J.  Conner,  mayor. 

E.  O.  Childs,  city  clerk. 
A.  B.  "Wright,  selectman. 
L.  Lyman,  selectman. 
N.  H.  Poor,  town  clerk. 

1.  C.  Parker,  selectman. 
C.  EC.  Porter,  selectman. 
N.  A.  "Very,  city  treasurer. 
G-.  A.  Bruce,  mayor. 

A.  T.  Folsom,  city  treasurer. 

C.  F.  Johnson,  mayor. 

C.  H.  Emerson,  selectman. 

L.  F.  Thayer,  selectman. 

A.  J.  Richards,  selectman. 

L.  Thompson,  jr.,  town  tn-asurer. 

H.  Griffin,  auditor. 


MICHIGAN. 


Total 

Adrian 

Ann  Arbor  . . 

Bay  City , 

Detroit 

East  Saginaw 

Flint 

Grand  Rapids 

Jackson 

Kalamazoo  ... 

Lansing 

Muskegon  — 
Port  Huron... 
Saginaw  City 


281, 030 


7,849 

8,061 

20,  693 

116,  340 

19,  016 

8,409 
32,  016 
16, 105 
13,  552 

8,319 
11,  262 

8,883 
10,525 


Mar.  31, 
Feb.  1, 
Mar.  22, 
June  30, 
Feb.  29, 
Dec.  31, 
May  1, 
Mar.  21, 
Apr.  21, 
May  1, 
Apr.  1, 
Nov.  24, 
Apr.     1, 


1880 
1880 
1880 
1880 
1880 
1879 
1880 
1880 
1880 
1880 
1880 
1879 
1880 


$5,  546,  045 


59,  400 

16,  000 

436,  270 

2,  811,  400 

610,  475 

83,500 
471,  000 
184,000 

25,  000 
105,  400 
180,000 
360,  800 
202,800 


$2,200 


2,200 


$5,  548,  245 


59,  400 

16,000 

438, 470 

2,  811,  400 

610,  475 

83,  500 
471,  000 
184,  000 

25,  000 
105,  400 
180,  000 
360,  800 
202,  800 


$540,428 


528,  628 


11,800 


$5,  007,  817 


59,  400 

16,  000 

438,  470 

2,  282,  772 

610,  475 

83,500 
471,  000 
184,000 

25,000 
105, 400 
180,  000 
349,000 
202,  800 


$17  82 


7  57 
1  98 
21  19 
19  62 
32  10 
9  93 

14  71 

11  43 
1  84 

12  67 

15  98 
39  29 
19  27 


D.  A.  Bixby,  city  recorder. 
"W.  "W.  Douglas,  recorder. 

C.  F.  Braman,  city  comptroller. 
George  Anderson,  banker. 

H.  M.  Newton,  city  comptroller. 

T.  J.  "Wells,  ex-enumerator. 

A.  Putnam,  clerk  board  of  health- 

W.  A.  Ernst,  city  recorder. 

P.  Ranney,  presidejit. 

S.  Bennett,  by  council. 

E.  "W.  Thayer,  recorder. 
E.  Fitagerald,  comptroller. 

D.  C.  Dixson,  comptroller. 


MINNESOTA. 


Total ... 

Minneapolis 
Saint  Paul . . 
Stillwater . . 
"Winona 


107, 623 


46,887 

41,  473 

9,055 

10,208 


Apr.  1, 1880 

Jan.  1, 1880 

Apr.  1, 1880 

Max.  31,1880 


$2, 991, 911 


1,  204, 700 

1,  519,  311 

90,400 

177,  500 


$12,  904 


7,404 
6,500 


3,  004,  815 


1,  204,  700 

1,  526,  715 

90,400 

183,000 


$75,  233 


67, 233 
8,000 


$2,929,582 


1,137,467 

1, 526,  TIB 

82,400 

183,000 


$27  22 


24  26 

36  81 

9  10 

17  93 


W.  B.  Hill,  comptroller. 
J.  "W.  Roche,  comptroller. 
J.  S.  Proator,  mayor. 
P.  G.  Hubbell,  recorder. 


MISSISSIPPI. 


Total 

11, 814 

$373,  218 

$373,  218 

$373, 218 

$31  59 

Aug.  31, 1880 

11,  814 

373,  218 

373, 218 

373,  218 

31  59 

G.  T.  Hardy,  city  clerk. 

MISSOURI. 


Total.... 

Hannibal 

Kansas  City  - 
Saint  Joseph 
Saint  Louis .  - 
BedaJia  —  . . 


459, 369 


11,  074 

55,  785 

32,  431 

360,  518 

9,561 


May  31,1880 
Apr.  19,1880 
June  1, 1880 
Apr.  12,1880 
Apr.  19,1880 


$25,  666,  449 


167, 100 

1,  337,  949 

1,  381,  600 

22,  507,  000 

272,  800 


$1,  361,  480 


23,073 
31,  478 
462,  062 
844,  867 


$27,  027, 929  I 


$534,  309 


190, 173 

1,  369,  427 

1,  843,  662 

23,  351,  867 

272,  800 


30, 203 
504, 106 


$26,  493,  620 


190, 173 

1,  339,  224 

1, 843,  662 

22,  847,  761 

272,  800 


$67  67 


17  17 
24  00 
56  85 
65  18 
28  63 


W,  £.  Foreman,  auditor. 

N.  Grant,  comptroller. 

R.  C.  Bradshaw,  clerk  of  finance. 

E.  L.  Adreon,  comptroller. 

J.  P.  Duke,  supervisor  of  census. 


GENERAL  STATISTICS  OF  PUBLIC  INDEBTEDNESS. 


887 


Table  XXII.— INDEBTEDNESS  OP  THE  CITIES,  TOWNS,  ETC.,  OF  THE  UNITED  STATES  HAVING 

7,500  OE  MOEE  INHABITANTS,  IN  DETAIL— Continued. 

NEBEASKA. 


CITIES  AND 
TOWNS. 

Population. 

^"Sr^^  Bonded  debt. 

[ 

rioating 
debt. 

Gross  debt. 

Sinking  fend. 

Net  debt. 

Net 
debt per 
capita. 

Autbority  for  report. 

Total 

43, 521 

^28  ^^^ 

iiAQ  non 

$477,  565 

$50, 372 

$427, 193 

$9  82 

Apr.  15,1880 
Jnne  30, 1880 

Lincoln 

13, 003 
30, 518 

190,  585 
237,  950 

9,030 
40,  000 

190,  615 
277,  950 

199, 615 
227,  578 

15  35 
7  46 

J.  B.  "Wrigbt,  mayor. 
C.  S.  Chase,  mayor. 

60, 372 

NEVADA. 


Total 

Virginia  City . 


10, 917 


10,917 


$112,  000 


$112,  000 


May    1, 1880 


112, 000 


112,  000 


$112,  000 


112,  000 


$10  26 


B.  F.  Wallace,  city  clerk. 


NEW  HAMPSHIEE. 


Total. 


Concord  

Dover 

MancbeBter. 

Nashua 

Fortsmoath 


81, 247 


13,843 
11, 687 
32, 630 
13, 397 


Mar.  31,1880 

Dec.  31,1879 

Dec.  31,1879 

Dec.  31,1879 

•Dec.  31,1879 


$53,  087 


615,  500 
452,  800 
929,  000 
467, 100 
488,  OOO 


6,030 

43,  907 

3,750 


$3,  006,  087 


615,  500 
458,  830 
972,  907 
470,  850 
488,  000 


$11, 189 


11, 189 


$2,  994,  898 


615,  600 

458,  830 
972,  907 

459,  661 
488,  000 


44  46 
39  26 
29  81 
34  31 
50  36 


H.  A.  Brown,  mayor. 
J.  B.  Stevens,  jr.,  city  clerk. 
N.  P.  Kidder,  city  auditor. 
E.  M.  Bowman,  city  clerk. 
D.  J.  Vanghan,  city  clerk. 


NEW  JEESEY. 


Total. 


Bayonne 

Bridgeton 

Camden 

Elizabeth 

Hoboken 

Jersey  City 

Millville 

Newark 

New  Brvmswick . 

Orange 

Paterson 

Plainfleld 

Trenton 


Total. 


Albany 

Amsterdam 

Anbnm 

Bingtaamton 

Brooklyn 

Bnffalo 

Cohoea 

Edgewater 

Elmira 

HomeUsville 

Hndson 

Ithaca  

Kingston 

Lockport 

Long  Island  City . 

Middletown 

Newbnrgh 

New  York 

Ogdensbnxgh 

Oswego 

Port  Jervis 

Fonghkecpsie 

Bochester 

Borne  

Saratoga  Springs  . 


503,  310 


9,372 

8,722 

41, 659 

28, 229 

30, 999 

120, 722 

7,660 

136,  508 

17, 166 

13,  207 

51,  031 

8,125 
29, 910 


Mar. 
Feb. 
June 
Dec. 
Mar. 
Nov. 
Feb. 
Dec. 
Apr. 
Feb. 
Mar. 
Dec. 
Nov. 


31, 1880 

1, 1880 

20, 1880 

31. 1879 

15. 1880 

30. 1879 

29. 1880 

31. 1879 
1, 1880 

29. 1880 
20, 1880 
31, 1879 

1,1880 


$38,  648,  850 


643,  200 

74,  000 

994,  90O 

5,  261,  000 

963,  250 

16,  388,  000 

37,  000 

10,  339,  000 

1,  452,  800 

299,  000 

1,  259,  500 

16,  500 

920,  700 


$2,  254,  811 


30, 400 


180,  000 
300, 188 
137,  000 
125,  000 


1,  025,  500 

179,  346 

16,  834 

100,  000 

5,000 

155,  543 


$40,  903,  661 


673,  600 

74,  000 

1, 174,  900 

6,  561, 188 

1, 100,  250 

16,  513,  000 

37,  000 

11,  364,  500 

1,  632, 146 

315,  834 

1,  359,  500 

21,500 

1,  076,  243 


$3,  989,  852 


23,  325 


10,  000 
48,  550 


1, 126,  565 


2,  294, 468 
13,200 
62,  002 


411,742 


$36,  913,  809 


650,  275 

74,  000 

1, 164,  900 

5,  512,  638 

1, 100,  250 

15, 386,  435 

37,  000 

9,  070,  032 

1,  618,  946 

253,  832 

1,  359,  500 

21,  500 

664,501 


$73  34 


69  38 

8  48 

27  96 

195  28 

35  49 

127  45 

4  83 

66  44 

94  31 

19  22 

26  64 

2  65 

22  22 


F.  J.  Smith,  treasurer. 

F.  M.  Eiley,  city  treasurer. 

S.  Hufty,  city  auditor. 

P.  Bennett,  mayor. 

J.  CNeU,  mayor. 

I.  W.  Taussig,  mayor. 

J.  S.  Hand,  city  recorder. 

F.  A.  Palmer,  auditor  of  accounts. 
Prof.  G.  "W.  Atherton. 

G.  H.  Hartford,  mayor. 
W.  Hague,  city  clerk. 
N.  Harper,  mayor. 

A.  C.  Ford,  city  clerk. 


NEW  YOEK.* 


2, 581,  910 


90,758 

9,466 

21,924 

17, 317 

666, 663 

155, 134. 

19, 416 

8,044 

20,541 

8,195 

8,670 

9,105 

18,344 

13, 522 

17, 129 

8,494 

18, 049 

1,206,299 

10,341 

21, 116 

8,678 

20, 207 

89,366 

12, 194 

8,421 


Oct. 

Aug. 

Mar. 

Feb. 

Dec. 

Dec 

Feb. 

May 

Feb. 

Mar. 

Dec. 

Mar. 

Feb. 

Apr. 

Dec. 

Feb. 

Mar. 

Dec. 

June 

Feb. 

June 

Dec. 

Mar. 

July 

Oct. 


31, 1879 
1, 1880 
1, 1880 
3, 1880 

31, 1879 

31. 1879 
1, 1880 

31. 1880 
2, 1880 
1,1880 

31. 1879 
1, 1880 

29. 1880 
26, 1880 
31,1879 

1, 1880 
8; 1880 

31. 1879 
1, 1880 

20. 1880 
1, 1880 

31,1879 

31,1880 

9, 1880 

1, 1880 


$208,  536,  882 


4,  021, 

9, 

530, 

299, 

42,  717, 

7,  482, 

131, 

31, 

270, 

n 

321, 

83, 

644, 

100, 

909, 

165, 

313, 

136,  407, 

135, 

1, 161, 


$7,  059,  378 


810, 188 
26, 000 


12,000 
41,  000 


1,  936, 198 

5,  440,  686 

160,  000 

^85,  600 


6, 039,  966 


103,224 


3,000 


$215,  596,  260 


4,  021, 

9, 

530, 

299, 

42,  717, 

8,  292, 

157, 

31, 

270, 

2, 

321, 

83, 

644, 

112, 

950, 

165, 

313, 

142, 447, 

135, 

1,264, 


$38,  356,  309 


337,235 


4,  677,  50O 
80,388 
16,  286 


16,  697 


3,333 


6,180 


33,  021,  986 


1,  939, 

5,  440, 

160, 

297, 


$177,  239,  951 


3,  683,  765 

9,000 

530,  000 

299,  500 

38,  040,  000 

8,  211,  934 

141,  214 

31,  900 

270, 400 

2,000 

321,  250 

66,303 

644,880 

108,  667 

950,  000 

158,  820 

313,  400 

109,  425,  414 

135,  000 

1,  264,  224 


$68  65 

40  59 

95 

24  17 

17  30 

67  13 

52  93 

7  27 

3  97 

13  16 

24 

37  05 

7  28 

35  15 

8  04 

55  46 

18  70 

17  36 

90  71 

13  05 

59  87 

1,  939, 198 

95  97 

5,  440,  086 

60  88 

160,  000 

13  12 

297,  600 

35  34 

J.  T.  Paige,  chamberlain's  ofSce. 

K.  E.  Phillips,  clerk. 

J.  E.  Storke,  city  treasurer. 

H.  A.  Lester,  mayor. 

T.  £ich,  deputy  comptroller. 

TV.  E.  Thorn,  mayor. 

J.  "W.  Bassett,  postmaster. 

T.  Spenoe,  city  clerk. 

J.  W.  New,  president. 

G.  C.  McArthnr,  city  clerk. 

G.  C.  Mowry,  clerk. 

A.  Schepmoes,  city  clerk. 

J.  E.  Pound,  mayor. 

H.  S.  De  Bervice,  mayor. 

D.  H.  BaUej ,  president. 
O.  J.  Coutant,  city  clerk. 
L  S.  Barrett,  bookkeeper. 
J.  W.  Parker,  mayor. 

E.  J.  Hamilton,  mayor. 

W.  E.  McCormick,  president. 
L.  Baker,  chamberlain. 
A.  C.  McGlachliu,  treasuier. 
K.  E.  Sutton,  chamberlain. 
S.F.Corey,  tic-rk. 


>  Jamestown  and  Xew  Brighton  villages  are  omitted ;  neither  have  any  indebtedness. 
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crrrES  and 

TOWNS. 

Popnlation. 

For  fiscal  year 
ending- 

Bonded  debt 

Floating 
debt 

CrroBS  debt 

Sinldiigfaiid. 

Net  debt 

Net 
debtper 
capita. 

Anthority  for  report. 

Schenectady 

13,655 
51,792 
66,747 
33,914 
10,697 
8,820 
18,892 

Mar.    1,1880 
Feb.  21,1880 
Mac.    2,1880 
Feb.   13,1880 
July  31,1880 
Mar.    1,1880 
Mar.    1,1880 

$118, 000 

1,  351,  500 

1, 155,  000 

560,000 

406,000 

$118, 000 

1,351,500 

1, 155,  000 

666,000 

412,000 

$118,  000 

1, 351, 500 

958, 296 

566,090 

412, 000 

$8  64 
26  09 
16  89 
16  69 
38  52 

J.  Bradt,  treasurer. 

0.  J.  Eoe,  deputy  treasuier. 

$196,704 

E.  Murpliy,  jr.,  mayor. 

irtica 

$6,000 
6,000 

L  T.  Spriggs,  mayor. 

"Watertown 

W.  J.  Shepard,clianaberlain. 

J.  McLean,  president. 

Toakerg 

1,389,000 

1, 389,  000 

1,389,000 

73  52 

W.  H.  Doty,  city  clerk. 

Total.. 

Akron 

Bellaire 

Canton 

CMUicothe.. 
Cincinnati . . , 
Cleveland  — 
Colambus  - .  - 

Dayton 

Fremont 

Hamilton . . . 

IrontoH 

Lima 

Mansfield 

Newark 

Portsmouth . , 
Sandusky  — 
Springfield  .. 
Steubonville 

Tiffin 

-Toledo , 

Toungetown 
Zanesville  . . , 

Tota 

Laud.. 

Total 

Allegheny . 
Allentown  . 
Altoona*. . . 
Bradford.  . 
Carbondale 

Chester 

Columbia . . 
Danville . . . 

Easton 

Erie 

HarriBburg 
Johnstown 
Lancaster.. 
Lebanon . . . 


NOETH  CAEOLINA. 


Total 

26, 615 

$697,900 

$17,  557 

$715,457 

$37,255 

$678,  202 

$25  48 

Apr.  3"  'i80 
Mar.  31, 1'  30 

Raleiffh    

9,265 
17,350 

167,400 
530,500 

5,557 
12,000 

172,  957 
542,  500 

34,600 
2,655 

138, 357 
539,845 

14  93 
31  11 

C.  W.  Lambeth,  clerk. 

■Wilmington 

N.  Giles,  chairman  of  finance. 

OHIO. 


781,340 


16, 512 

8,025 

12,258 

10,938 

255, 139 

160, 146 

51,647 

38,678 

8,446 

12,122 

8,857 

7,567 

9,859 

9,600 

11,  321 

15,838 

20, 730 

12,093 

7,879 

50,137 

15,  435 

18, 113 


Mar. 

June 

Sept 

Mar. 

Jan. 

Jan. 

Apr. 

Mar. 

Aug. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Mar. 

Dec. 

Mar. 

Mar. 


15, 1880 

30, 1880 

6, 1880 

15, 1880 

1, 1880 

1, 1880 

8,1880 

1,1880 

31, 1880 

15, 1880 

1,1880 

31, 1880 

15, 1880 

23, 1880 

1,1880 

15, 1880 

11, 1880 

1,1880 

1,1881 

31,  1879 

15, 1880 

15, 1880 


$40, 683,  526 


23,000 
106,  000 
180,657 


23,  903, 

8,  591, 

1,  219, 

1,099, 

44, 

63, 

246, 

4, 

195, 

48, 

315, 

489, 

64, 

35, 

55, 

3,  282, 

203, 

522, 


$807,282 


500,000 

143,  881 

40, 162 

11,340 


6,902 
9,000 


84,197 


11,800 


$41,490,808 


23,000 
106,  000 
180,  657 


24,  403, 

8,  734, 

1,  259, 

1, 110, 

44, 

53, 

246, 

4, 

195, 

55, 

324, 

489, 

64, 

35, 

55, 

3,  366, 

203, 

534, 


$4, 979, 334 


5,381 


2,411,000 
2,  267, 935 


8,819 


2,777 


6,891 

107,885 

6,273 

5,698 


141,586 
9,643 
5,446 


$36,  511,  474 


17,  619 
106,  000 
180,  G57 


21,  992,  500 

6,  467,  046 

1,  259, 162 

1, 101,  521 

44,000 

53,  067 

243,  753 

4,500 

195,  737 

55,  402 

317, 809 

381,  215 

58,627 

30,190 

65,  500 

3,  224,  660 

193,  407 

529,  097 


$47  96 


1  07 

13  21 

14  74 


86  20 
40  38 
24  38 
28  48 
5  21 

4  38 

27  52 
59 

19  85 

5  77 

28  07 
24  07 

2  83 
2  50 
7  04 
64  32 
12  53 

29  21 


J.  M.  Fraze,  mayor. 
G.  Creswell,  mayor. 
E.  M.  Grimes,  city  clerk. 

D.  Smart,  mayor. 

L.  C.  Goodale,  "Bradstreets." 
H.  Ford,  city  auditor. 
H.  E.  Bryan,  city  clerk. 
J.  E.  Walz,  city  engineer. 
J.  L.  Greene. 

E,  B.  MiUiken,  city  clerk. 
J.  M.  Coras,  mayor. 

E.  F.  Davis,  city  clerk. 
J.  Smith,  city  clerk. 

C.  A.  Montgomery,  city  clerk. 

F.  C.  Krieker,  city  clerk. 

P.  G.  "Walker,  president  of  council. 

J.  S.  Shewalter,  city  clerk. 

J.  Irwin,  mayor. 

H.  Noble,  mayor. 

E.  W.  Lenderson,  city  auditor. 

W.  J.  Lawthers,  mayor. 

W.  C.  Blockson,  mayor. 


OEEGON. 


Total 

17,577 

$76,500 

$76,600 

$76,600 

$4  35 

Dec.  31,1880 

17,577 

76,600 

76,500 

76,500 

4  35 

D.  P.  Thompaon,  mayor. 

PENNSYLVANIA. 


1,506,454 


78,682 

18,  063 

19,  710 
9,197 
7,714 

14,997 

8,312 

8,346 

11,924 

27,  737 

30,762 

8,380 

25,  769 

8,778 


Dec. 
Dec. 
Jan. 
Mar. 
Apr. 
Mar. 
Dec. 
Dec. 
Oct. 
Dec. 
Jan. 
Apr. 
-Tune 


31, 1879 

31. 1879 
1,1880 

31, 1881 
1, 1880 

31. 1880 

31. 1879 

31. 1880 
1, 1880 

31,1879 
1,1880 

12, 1880 
1,1880 

■  ,1880 


$95,  445,  234 


1,  670,  500 
453,025 
377,900 


356, 411 

140, 000 

175,  900 

221,  734 

1, 166, 100 

1,  065,  300 

37,  000 

579, 100 

308,  700 


$1,  642,  287 


16,  940 
11,800 


9,369 

10,000 

11,500 

2,867 

2,717 

34,325 


18,000 


$97,  087,  621 


1,  670,  600 
470,565 
389,700 


9,369 

366,411 

161,500 

178, 767 

224,451 

1,  200, 425 

1, 065,  300 

37,000 

597, 100 

308,  700 


74,071 
40,122 


9,387 


4,502 
61,696 


132,958 


177, 688, 635 


1,596,429 
430, 443 
389, 700 


9,069 

357,  084 

151, 500 

178, 767 

219,  949 

1, 148, 729 

1, 065,  300 

37,000 

464, 142 

308.  700 


$51  67 


20  29 
23  83 
19  77 


1  21 
23  81 
18  23 
21  42 
18  45 
41  42 

34  63 
4  42 

18  61 

35  17 


J.  Brown,  comptroller. 

J.  Kock,  jr.,  city  treasurer. 

J.  McNevin,  secretary  city  council. 

S.  S.  Cutohlow,  city  treasurer. 

H.  B.  Jadwin,  ex-city  clerk. 

M.  Lewis,  clerk  of  council. 

Compiled  irom  city  reports. 

C.  M.  Znber,  borough  clerk. 

D.  W.  Nevin,  town  clerk. 
P.  Arbuckle,  comptroller. 
J.  D.  Patterson,  mayor. 

J.  H.  Dibert,  borough  treasurer. 
T.  F.  MoBlligott,  reqiK'.st  of  mayor 
J.  Meiley,  burgess. 
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CITIES  AND 
TOWNS. 


MoKeesport . . 

MeadvUIe 

New  Castle... 
Norristown  . . . 
Philadelphia.. 
Pittsburgh  . . . 

Pottaville 

KeadiDg 

Soranton 

Shamokln 

Shenandoah  . . 

TitQBTille 

Wilkesbarre.. 
Williamsport . 
York 


Population. 


8,212 

8,860 

8,418 

13, 063 

847, 170 

156,  889 

13,253 

43,278 

45,850 

8,184 

10, 147 

9,046 

23,  339 

18,934 

13,940 


For  fiscal  year 
ending — 


Har. 
Mar. 
Dec. 
July 
Deo. 
Jan. 
Apr. 
Deo. 
Mar. 
June 
Dec. 
Apr. 
Mar. 
Deo. 
Apr. 


31,1880 
31,1880 
31, 1879 
10, 1S80 

31. 1879 

31. 1880 
1,1880 

31,1880 
31, 1880 

1,  1880 
31, 1880 

5, 1880 
31, 1880 
31, 1879 

5,1880 


Bonded  debt. 


$104, 

87, 

61, 

81, 

70,  970, 

14,  826, 

83, 

1, 134, 

319, 

30, 

70, 

329, 

150, 

610, 

33, 


Floating 
debt. 


$15, 100 

14,665 

1,  294,  554 
107,215 

12, 102 
7,626 
2,000 
3,352 
20,  693 
47,  462 


Gross  debt. 


$119, 100 

87, 950 

75,  891 

81,  200 

72,  264,  596 

14,  933,  820 

83,  950 

1, 134,  700 

331,802 

37,680 

72,  800 

332,  589 

171, 193 

657,  462 

33,000 


Sinking  fund. 


$10, 251 
3,267 


18, 040, 752 
799,524 

3.508 
135, 700 

6,600 


4,322 

76,  096 

6,190 


Net  debt 


$119, 100 
77,699 
72,624 
81,  200 
54,  223,  844 
14, 134,  296 
80,  442 

999,  000 

325, 202 
37,  680 
72,  800 

328,  267 
95,  097 

651,  272 
33,  000 


Net 
debtper 
capita. 

$14  50 

8  77 

8  63 

6  22 

64  01 

90  38 

6  07 

23  08 

7  09 

4  60 

7  17 

36  29 

4  07 

34  40 

2  37 

Authority  for  report. 


J.  F.  Davitt,  treaaurer. 

N.  C.  McLanghliD,  treasurer. 

"W".  Dougherty,  comptroller. 

Gr.  "W.  Grady,  burgess. 

W.  S.  Stokley,  mayor. 

W.  C.  McCarthy,  comptroller. 

M.  B.  Bell,  burgesa. 

W.  A.  RimMe,  comptroller. 

E.  P.  Kingsbury,  comptroller. 

S.  E.  Martin,  burgess. 

C.  F.  Smith,  borough  treasurer. 

A.  N.  Perrin,  mayor. 

T.  Brodrick,  mayor. 

C.  Nash,  comptroller. 

A.  Duncan,  burgess. 


EHODE  ISLAND. 


Total. 


Lincoln 

Newport 

Pawtttcket. . . 
Providence  .. 

■Warwick 

Woonsooket . 


181,  559 


13, 765 
15, 693 
19, 030 
104,857 
12,164 
16,050 


Apr.  30,1880 
June  7,1880 
Feh.  15,1880 
Sept.  30, 1879 
Oct.  1, 1880 
Apr.  30,1880 


$11, 424, 750 


50,000 

152,  600 

1,  025,  000 

9,  997,  250 


200,  000 


$650,  800 


75,000 

478,  300 

57,  500 

40,000 


$12,  075,  550 


50,000 

.  152,500 

1,100,000 

10,  475,  550 

57,  500 

240,  000 


$1,  313,  586 


36,  092 

165,  000 

1, 102,  494 


10,  000 


761,  964 

$59  28 

50,  000 

3  63 

116,  408 

7  42 

935,  000 

49  13 

373,  056 

89  39 

57,  500 

4  73 

230,  000 

14  33 

"W.  H.  Gooding,  town  clerk. 

W.  G.  Stevens,  city  clerk. 

G.  "W.  Newell,  town  treasurer. 

T.  A.  Doyle,  mayor. 

D.  E.  Adams,  town  treasurer. 

F.  G.  Jillson,  president. 


SOUTH  CAROLINA. 

Total 

60,020 

$5,  380,  301 

$332,  832 

$5,  713, 133 

$729, 181 

$4,  983,  952 

$83  04 

Dec.    31,1879 
Dec.   31,1880 

49, 984 
10, 036 

4,  775,  451 
604,850 

82,  832 
*250,  OOO 

4,  858,  283 
834,  850 

729, 1«1 

4, 129, 102 
854,  850 

82  61 
85  18 

W.  L.  Campbell,  city  treasorer. 

W.  J.  Etter,  city  treasurer. 

TENNESSEE. 


Total. 


Chattanooga . 

Knoxville 

Mempliia 

Nashville 


Total. 


Austin 

Dallas 

Galveston 

Houston 

San  Antonio. 
Shennan| 


Total. 

Borlington. . 
£utliuid§... 


99,527 


12, 892 

9,693 

33,592 

43,350 


1 

1879 

Nov. 

Jan. 

1 

1880 

Jan. 

31, 

1879 

Oct. 

1, 

1880 

433,  400     $2,  055,  707         $6,  489, 107 


21,000 

131,  200 

12,850,000 

1,  431,  200 


95,  204 

81,088 

1,  704,  355 

175,  000 


116,  264 

212,  288 

4,  554,  355 

1,  606,  200 


16,489,107  I  $65  20 


116,  264 

212,  288 

4,  554,  355 

1,  606,  200 


9  02 

21  90 

135  58 

37  05 


G.  E.  Drumbar,  city  treasurer. 

N.  B.  Branner,  mayor. 

C.  L.  PuUen,  sec.  police  commissioners, 

A.  Nelson,  city  treasurer. 


TEXAS. 


86,775 


11,013 

10,  358 
22,248 
18,  513 
20,550 
6,093 


20, 1879 

Oct. 

Apr. 

21, 1880 

Feb. 

29,1880 

Dec. 

1,1879 

Feb. 

29,1880 

Aug 

27,1880 

,  141,  662    $125,  408    $3,  267,  068  | 


91,  900 

294, 100 

1,  035,  700 

1,  439,  262 

151,  700 

129,  000 


14,844 
10,  254 
27, 145 
62,  330 
10,833 


106,  744 
304,  354 
1,  062,  845 
1,501,592 
162,  533 
129,  000 


39,596 


$3, 220,  205 


106,  744 
304,  354 
1,  023,  249 
1,  501,  592 
155,  266 
129,  000 


$37  11 


9  69  ,  J.  C.  De  Gress,  mayor. 
29  38  I  J.  B.  Hereford,  city  secretary. 
45  99  {  F.  Use,  city  auditor. 
90  93  !  J.  Eeichman,  secretary  and  treasurer. 

7  56  I  J.  H.  French,  mayor 
21  17  j  W.  E.  Harrington,  city  assessor. 


UTAH. 

Total 

20,768 

$67,000 

$67,iS00 

$67,000 

$3  23 

Salt  Lake  City 

20,768 

Nov.  30, 1879 

67,  000 

67,  000 

67,000 

3  23 

J.  T.  Oaine,  auditor. 

VERMONT. 


23,514 


11,365 
12,149 


Deo.   31,1879 
Feb.   18,1880 


$607,  900 


439,  900 
168,000 


$34,  460 


34,  460 


$642,  360 


$56,  473  I  $585,  887  ;  $24  92 


439,  900 

202,  460 


56,473 


383,  427        33  74 
202,  460  i     16  66 


G.  D.  Weller,  treasurer. 
H.  F.  Field,  treasurer. 


•  Estimated.  t  This  amount  is  the  bonded  debt  of  the  city  of  Memphis  ^t  the  time  o€  the  surrender  of  its  charter,  January  31,  1. ''J. 

;  Sheiman,  Texas,  which  lias  somewhat  less  than  7,500  inhabitants,  is  included. 
^  Rutlai  d  town,  village,  and  school  districts  are  combined. 
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Table  XXII.— INDEBTEDNESS  OF  THE  CITIES,  TOWNS,  ETC.,  OF  THE  UNITED  STATES  HAVING 

7,500  OE  MORE  INHABITANTS,  IN  DETAIL— Continued. 


VIEGINIA. 


CITIES  AND 
TOWNS. 

Population. 

Porflsvial  year 
ending- 

Bonded  debt. 

Floating 
debt. 

Gross  debt. 

Sinking  fund. 

Net  debt. 

Net 
debtper 
capita. 

Authority  for  report. 

Total 

155, 756 

$10,  707, 177 

$126,  886 

$10,  834,  063 

$453, 633 

$10,  380, 431 

$66  65 

May  31,1880 
Apr.  30,1880 
July     1,1880 
July     1,1880 
June  30, 1880 
July     1,1880 
Jan.   31,1879 

Alexandria 

13, 659 
7,526 
15, 959 
21,  966 
21,  656 
11,  390 
63,  600 

986,  360 
543,  000 
1,  098, 101 
2, 187,  371 
i,  160,  700 
262,  300 
4,  469,  345 

71, 228 

1,057,588 
543,  000 
1,  098, 101 
2, 187,  371 
1,  160,  700 
283,  014 
4,  504,  289 

20,  509 

1, 037,  088 
543,  000 
794,  837 

2, 187,  371 

1, 136, 100 
283,  014 

4,  399,  021 

75  93 
72  15 
49  80 
99  58 
52  46 
24  85 
69  17 

Compiled  from  city  reports. 

Lynchbttrg 

Norfolk 

303, 264 

C.  W.  Blackford,  city  attorney. 

Compiled  from  city  reports 

24,600 

P.  E.  Eussell,  city  auditor. 

20,  714 
34,944 

J.  T.  Baird,  mayor. 

105, 268 

Compiled  from  city  reports. 

WEST  YIRCINIA. 


Total. 
Wheeling.-. 


30,  737 


30, 737 


Jan.  1, 1880 


$506,  500 


506,  500 


$25,  382 


$531,  882 


531,  882 


$531,  882 


531,  882 


$17  30 


17  30 


A.  J.  Sweeney,  mayor. 


WISCONSIN. 


Total. 

Appleton  — 
Eau  Clalve.. 
Fond  du  Lao 
Green  Bay* 
Janesville  .. 
La  Crosse. .. 

Madison 

Milwaukee.. 

Osbkosh 

Kacine 

Watertowa . . 


227, 778 


8,005 

10, 119 

13,  094 

7,464 

9,018 

14,505 

10,  324 

115,  587 

15,  748 

16,  031 
7,883 


Apr. 
Apr. 
Apr. 
May 
June 
Dec. 
Apr. 
Deo. 
May 
Mar. 
Mar. 


9, 1880 
1, 1880 
6, 1880 
1, 1888 
1, 1880 

31. 1879 

20. 1880 

31. 1879 
1, 1880 

31. 1880 
31, 1880 


$3,  683,  651 


100, 
101, 
165, 
143, 
34, 
135, 
153, 
2,  250, 
145, 
226, 
229, 


$6,  735 


545 


3,190 


3,000 


$3,  690, '386 


100, 
101, 
165, 
147, 
34, 
135, 
153, 
2,  250, 
148, 
226, 
229, 


$114,  231 


16,  731 
90,  000 


$3,  576, 155 


100,  545 

101,  000 
165,  000 
147, 140 

34,  000 

135,  000 

136,  769 
2, 160,  289 

148,  500 
218,  512 
229,  400 


$15  70 


12  56 
9  98 

12  60 
19  71 

3  77 
9  31 

13  25 
18  69 

9  43 
13  63 
29  10 


J.  Koffend,  city  treasurer. 

J.  Huamer,  city  clerk. 

E.  Delaney,  jr.,  city  clerk. 

A.  C.  Lehman,  city  clerk. 

J.  M.  Haaelton,  city  treasurer. 

J.  Clarke,  mayor. 

J.  Corscot,  city  clerk. 

G.  Paschen,  comptroller. 

H.  B.  Dale,  mayor. 

L.  H.  Coleman,  city  clerk. 

H.  Boiber,  city  clerk. 


*  Green  Bay,  Wisconsin,  "which  has  slightly  less  than  7,500  inhabitants,  is  included. 
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NOTES  AND   CORRECTIONS. 


Since  the  stereotyping  of  the  pages  of  Part  II,  a  few  errors  and  omissions  have  been  discovered,  some  of  -w  bich 
have  been  corrected  in  the  proper  place,  while  others  are  here  noted.  It  is  tliought  well,  also,  to  call  attention  to 
certain  variations  from  uniformity  in  Table  XX.  The  scheme  for  this  table  provided  for  the  individual  exhibition 
of  the  indebtedness  of  all  incorporated  cities,  towns,  villages,  and  boroughs  having  1,000  inhabitants  or  more,  and 
the  aggregation  of  all  in  each  county  with  less  than  1,000  in  a  single  statement.  The  exigencies  of  the  work  lias 
precluded  the  complete  carrying  out  of  this  plan,  and  in  several  states,  indicated  by  prefatory  notes,  pp.  775,  788, 
825,  and  875,  only  the  corporations  Laving  7,500  or  more  inhabitants,  are  shown  by  name.  Township  debt  is  only 
shown  by  county  aggregates.  The  Xew  England  towns  are  not  identical  with  the  townships  of  the  middle  and 
western  states,  hence  they  are  exhibited  by  name. 

NOTH  a — NoKTU  C'AEOLiiSiA. — TowDship  bonded  debt  incurred  for  aid  to  railroads  (not  shown  in  Table  XX)  exists  as  follows: 

Caswell  county $13,500 

Granville  county 9,000 

IredeU  county , 10,000 

Surry  county 20,000 

Total 52,500 


Note  6 — Alabama.— The  county  bonded  debt  of  Greene  county  is  $39,500  instead  of  |59,500,  as  shown  in  Table  XX.     By  this  ■ 
change  the  several  totals  into  which  the  county  bonded  debt  enters  should  be  reduced  .$20,000. 

Note  c— Mississippi.— The  county  floating  debt  of  Attala  county  is  $3,000,  instead  of  |5,000,  as  shown  in  Table  XX.  By  this 
change  the  several  totals  into  which  the  county  floating  debt  enters  should  be  reduced  $2,000. 

Note  d — Louisiana. — The  parish  debt  of  Saint  Bernard  parish,  which  is  given  as  a  bonded  debt  amounting  to  $5,757,  should  have 
been  stated  as  a  floating  debt  of  $5,276.  The  segregation  of  bonded  and  floating  debt  is  thus  changed,  and  the  aggregate  reduced  $481 
for  the  several  totals  into  which  the  parish  debt  enters. 

Note  e— Arkansas.— The  school  district  indebtedness,  amounting  to  $45,121,  is  omitted  in  Table  XX.     The  total  debt  of  counties 
having  indebtedness  of  this  character  should,  therefore,  be  increased  by  such  amount  as  pertains  to  each;  and  the  several  other  totals  . 
into  which  school  district  debt  enters  should  be  increased  by  the  full  amount,  $45,121. 

The  appended  table  exhibits  the  school  district  debt  by  counties  ;  counties  having  no  debt  of  this  kind  are  omitted  : 


Arkansas $2 

Benton 475 

Boone 400 

Calhoun 400 

Carroll 181 

Columbia 481 

Conway - 1,000 

Crawford  100 

Cross 850 

Dallas - 1.200 

Desha... 950 

Drew 5,000 

Faulkner   4,231 

Fulton - 56 

742 

350 

347 

250 


Hempstead 

Howard 

Jndependeui 
Jackson  . 


Jeff'erson 10,196 


Lee 


230 


Lincoln 1-'^^ 

Little  River 1-263 

Logan . 


500 


Madison $266 

Marion 1,200 

Mississippi 313 

Montgomeiy . . . .  ^ 2, 275 

Nevada 150 

Newton 524 

Perry 15 

Phillips 834 

Pike 2,000 

Poinsett 200 

Pope 696 

Saline 70 

Searcy 357 

Sebastian  ....    1, 283 

Sevier 1,000 

Sharp 312 

Stone 107 

Union 275 

White 1,900 

Woodruff 350 


Total 45,121 


Note  /-iLLiNOis.-The  small  amount  of  state  debt  proper  existing  in  1880  was  redeemed  in  the  succeeding  year,  except  a  trifling  : 

'"To™*.-rw!-?h7reT"no "township  indebtedness.     The  amount  of  the  war  and  defense  loan,  shown  in  the  report  of  the  state 
auditor,  October  1,  1879,  is  $300,000,  but  the  amount  considered  in  the  tabulation  of  state  debt  proper,  authorized  by  letter  from  the- 
auditor,  is  only  |125,000. 
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Note  h — Missouri. — Such  towuship  indebtedness  as  exists  in  Missouri  was  mainly  incurred  for  aid  to  railroads  prior  to  1875.  The 
new  esnstitntion,  which  became  operative  in  that  year,  forbids  the  creation  of  debt  for  such  purpose.  There  was,  probably,  in  the 
census  year  indebtedness  of-this  character  to  the  amount  of  $:!,500,000,  some  of  it  being  of  doubtful  or  disputed  validity.  No  sufficiently 
•exact  information  was  obtainable,  hence  it  is  not  included  in  Table  XX. 

The  exhibit  for  Saint  Louis  county,  omitted  in  Table  XX,  was  as  follows: 


Bonded 
debt. 

Floating 
debt. 

Gross 
debt. 

Sinking 
fund. 

Net 
debt. 

SAINT   LOUIS   COUNTY. 

Total 

$2,  500 

Kl,877 

$6,  377 

$8,377 



2,600 

3,877 

6,377 

6,377 

Eirkwood...; 

2,500 

1,677 
2,260 

4,177 
2,200 

4,177 
2,200 

NOTB  i — Kansas. — The  indebtedness  of  boards  of  education  of  cities,  which  should  have  been  reported  as  school  district  indebtedness, 
iu  some  cases  was  combined  with  city  debt  proper,  and  the  whole  reported  as  city  debt,  and  so  tabulated ;  therefore,  the  true  school 
<iistrlct  indebtedness  is  somewhat  larger  than  that  exhibited  in  Table  XX  and  the  true  city  and  town  debt  somewhat  less. 

Note  j' — Colorado. — The  county  debt  of  Hinsdale  county — amounting  to:  bonded,  |65,000;  floating,  |34,922;  total,  |99,922,  was 
inadvertently  omitted  from  Table  XX. 


I  ^  3D  E  X. 


Page. 

Africa,  South,  debt  of 278 

Agricultural  protluclion,  rank  of  states  in 14 

Alabama : 

Absolute  wealth,  rank  of,  in 5-7, 14 

Aggregate  state  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

Amount  of  money  "  deposited"  "With,  under  the  act  of  1836  for  the 

distiibulion  of  the  surplus  revenue 529 

Oonstituticnal  provisions  relating  to  the  creation  of  state  and  local 

debts  in 649-656 

County  debt  of 756 

Debt  of  cities  and  towns  of,  containing  a  population  of  7.500  and 

upward 6S2,  684,  700,  702,  718,  720,  736,  738,  759,  88J,  86:; 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and 


ovey  - 


215-249 


History  of  state  debt  of .590-595 

Increase  in  the  debt  of,  from  1870  to  1880 287 

Local  indebtedness  of,  by  minor  civil  divisions 803-805 

Manufacturing  prodnction,  rank  of,  in 14 

Net  city  debt  of,  per  capita 289 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealth,  rank  of,  in  . .  - 5-7, 14 

Per  cent,  of  increase  in  the  debt  of,  from  1870  to  1880 287 

Registered  bonds  held  by  citizens  of 492-494, 496,  498-616 

State  and  local  mdebtedness  of,   analysis  of,  showing  amounts 

issued  for  all  purposes  from  1860  to  1880 078,  679 

State  and  local  indebtedness  of,  analysis   of,  showing  amounts 

maturing  for  all  purposes  from  1880  to  1900  : 680, 681 

State  and  local  indebtedness  of,  analysis  ol,  showing  purposes  for 

which  bonds  were  issued 674,  675 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of  in- 
terest on  676,677 

State  and  local  indebtedness  of,  in  1870  and  1880 

State  and  local  indebtedness  of,  summary  of 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison 

of 

State  debt  of 

State  debt  of,  creation  of,  between  1820  and  1838 

State  debt  of,  from  1839  to  1880 

State  debt  of,  in  1838,  and  purposes  for  which  contraited  

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of. 

Taxation  in,  by  minor  civil  divisions  . .  

Valuation,  assessed  and  true,  of  real  estate  and  personal  propcrt  y  in . 
Valuation,  assessed,  of  real  estate  and  peisonal  propeity  in,  by 

minor  civil  divisions 13--1.j4 

Valuation,  per  capita,  of  real  estate  and  per.sonal  property  in  3-15 

Analysis  of  state  and  local  indebtedness,  showing  amounts  issued 

for  all  purposes  from  1860  to  1^80 678,6711 

Analyi-is  of  state  and  local  indebtedness,  showing  amount.-s  matur- 
ing from  1880  to  1900 «S0,6.'^! 

Analysis  of  state  and  local  indebtedness,  showing  purposes  for 

which  bonds  were  issued 6/4,  6/ j 

AnalyslB  of  state  and  local  indebtedness,  showing  rati  s  of  in  tin  at  on . . .  670,  6.7 
Analysis  of  the  bonded  state,  county,  city,  and  town  debts  -^^'-  f'4 


2S6 
803 

284,  285 

755 

5--'3 

554 

626 

18-21,  25 

132-134 

3-25 


.  Page. 

Arizona; 

Ab9;.lutc  wealth,  rank  of  in 6,7,14. 

Aggregate  territoiial  and  local  indebtedness  of 754 

A,uri(  ultural  pioduction,  rank  of,  in 14 

Analysis  of  indebtedness  of,  showing  amount  issued  for  all  pur- 
poses to  1880 678,679 

Analssisdf  iudebtedn- ss  of,  showing  purposes  for  which  bonds 

were  issued 674,  675 

Analysis  of  indebtedness  of,  showing  rates  of  interest  on  676,  677 

County  and  municipal  debt  of,  in  1870  and  1880,  comparison  of. . .   .   2S4,  285 

County,  debt  of --,  756 

Debt  of,  by  minor  civil  divisions 876 

Debt  of  municipalities  in,  of  less  than  7,500  population  760 

Increase  in  the  debt  of,  from  1870  to  1880 287" 

Manufacturing  production,  rank  ef,  in 14 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  cayiita  wealth,  rank  of,  in 6,  7, 14 

Per  cent,  of  increase  in  the  debt  of,  since  1870 287 

School  district  debt  of 758 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of  ...     18-21,  25 

Taxation  in,  by  minor  civil  divisions 209 

Territorial  debt  of 755 

Total  indebtedness  of,  in  1870  and  1880 286 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property  in.        6-25 
Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 209 

Valuation,  per  capita,  of  real  estate  and  personal  property  in  0-15 

Arkansas : 

Absolute  wealth,  rank  of,  in 5-7, 14 

Aggregate  state  and  local  indebtedness  of 754 

Agricnltural  production,  rank  of,  in 14 

Amount  of  money  "deposited"  with,  under  the  act  of  1836  for  the 

distribution  of  the  surplus  revenue 529 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debts  in 649.660 

County  debtof 756 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 082,  684,  700,  702,  718,  720,  736,  738,  759. 1-W,  883 

Debt  of  mrmicipolities  in,  of  less  than  7,500  population 760 

Fmancial  condition  of  cities  in,  having  a  population  of  7,500  and 

over  2>5-a49 

History  of  state  debt  of 60:'.  <'04 

Increase  in  the  debt  of,  from  1870  to  1880 287 

Local  indebtedness  of  by  minor  civil  divisions .><4-587 

Manutacturing  production,  rank  of,  in 14 

Net  city  debt  of  per  capita -89 

Per  capita  debt  "f  in  1870  and  1880 286,  287 

Per  c:ii)ita  wealth,  rank  of  in 5-7,14 

Percent,  of  increase  in  the  debt  of  since  1870 287 

IU;;i»teied  bonds  held  by  citizens  of    -•-...   492-194,  498,  498-510- 

State  and  local   indebtedness  of,  analysis  of  showing  amounts 

issued  for  all  purposes  from  1860  to  ISSi) 078,  079 

State  and  local  indelitidness  of   analysis  of,  showing  amounts 

mat ui ing  for  all  purposes  from  188U  to  1900 680, 681 

Stiite  and  local  indebtedness  of  analysis  of  showing  purposes  for 

which  bonds  were  i-su.  ,i  671,675 
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State  and  local  indebtedness  of,  analysis  of,  showing  rates  of  inter- 
est on 676,677 

State  and  local  indebtedness  cf,  in  1870  and  1880 286 

State  and  local  indebtedness  of,  summary  ef 814 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  compari- 
son of 284,285 

State  debt  of , 755 

State  debt  of,  creation  of,  between  1830  and  1838 523 

State  debt  of,  from  1839  to  1880 654 

State  debt  of,  in  1838,  and  purposes  for  which  contracted 926 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21, 25 

Taxation  in,  by  minor  civil  divisions 143-145 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property 

in 3-25 

Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 143-145 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

-Australia,  national  debt  of 276 

-Australia,  national  debt  of,  increase  in,  from  1870  to  1880 268 

-Austria-Hungary,  national  debt  of ■ 275 

Austria-Hungary,  national  debt  of,  increase  in,  from  1848  to  1880 268 

B. 

.Baltimore,  six  per  cent,  registered  bonds,  amount  of,  held  in 517 

Bank  of  New  York,  temporary  loan  from 331, 332, 334, 411, 412 

Bank  of  North  America,  temporary  loan  from 295-486 

Banks,  registered  bonds  owned  by 490-494,497-516 

Bayley,  Eafael  A.,  History  of  National  Loans,  by 295-486 

iBenton,  Senator,  extracts  from  speech  of,  on  state  debts 527, 530 

-Bondholders,  registered,  male  and  female,  and  corporations,  in  the  United 

States 491-516 

Bonds,  coupon ,  amount  of,  outstanding  June  30, 1880,  and  where  held 518-620 

-Bonds,  registered,  amounts  held  by  private  individuals,  banks,  insurance 
companies,  trust  companies,  etc.,  national  banks  (to  secure 
circulation),  and  foreign  holders 490 

.Bonds,  registered,  corporations  holding 491-494, 497-516 

Bonds,  registered,  holders  of,  in  the  several  states 492-517 

Bonds,  registered,  interest  on  the  six  per  cent.,  when  and  where  paid- . .         490 

Bonds,  registered,  outstanding  June  30,  1880 490 

Bonds,  registered,  ownership  of 489-517 

Bonds,  registered,  total  number  of  holders  of 490 

Boston,  six  per  cent,  registered  bonds,  amount  of,  held  in 517 

Bounty-land  sciip,  act  granting,  to  soldiers  of  the  Mexican  war.  .366, 367, 44o,  441 
Brazil,  national  debt  of 278 

C. 
^Caliiornia; 

Absolute  wealth,  rank  of,  in 5-7, 14 

Aggregate  state  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debts  in 649,671,672 

County  debt  of 756 

Debt  of  cities  and  towns  of,  containing  a  poptilation  of  7,500  and 

upward 682,  684,  700,  702,  718,  720,  736, 738,  750,  882,  883 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Decrease  in  the  debt  of,  from  1870  to  1880 287 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and 

over 215-249 

History  of  state  debt  of 644,  645 

Local  indebtedness  of,  by  minor  civil  divisions 872-874 

Manufacturing  production,  rank  of,  in 14 

Kot  city  debt  of,  per  capita 289 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealtli,  rank  of,  in 5-7, 14 

Kegistered  bonds  held  by  citizens  of 492-494,497,516 

School  district  debt  of 758 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  issued 

for  all  purposes  from  1860  to  1880 678,679 

State  and  local  indebtedness  of,  attalysis  of,  showing  amounts  ma- 
turing for  all  purposes  from  1880  to  1900 080,  681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674,  675 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of  inter- 
est on 676,677 
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State  and  local  indebtedness  of,  in  1870  and  1880 286 

State  and  local  indebtedness  of,  summary  of 872 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison 

of 284,285 

Statodebtof , 755 

State  debt  of,  from  1853  to  1880 612 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21, 25 

Taxation  in,  by  minor  civil  divisions 206-208 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property  in.       3-25 
Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 206-208 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

Canada,  national  debt  of '- 277 

Canada,  national  debt  of,  increase  in,  from  1848  to  1880 268 

Certificates  of  deposit,  act  authorizing  the  issue  of 391, 466 

Certificates  of  indebtedness,  act  authorizing  the  issue  of 375, 452, 453 

Certificates  of  indebtedness,  act  authorizing  the  issue  of,  to  the  states 

ofMaine  and  Massachusetts 386,387,464 

Chicago,  six  per  cent,  registered  bonds,  amount  of,  held  in 617 

Chili,  national  debt  of 279 

Cincinnati,  six  per  cent,  registered  bonds,  amount  of,  held  in 517 

Cities  containing  a  population  of  7,500  and  upward,  debts  of.  -682-753, 759, 862, 890 
Cities  containing  a  population  of  7,'500  and  upward,  financial  ooiidition 

of 215-261 

City  bonds,  purposes  for  which  issued 290 

City  debts,  dates  of  issue  and  maturity  of 290 

City  debts,  purposes  for  which  contracted 290 

City  debts,  net  per  capita  of 289 

City  debts,  rates  of  interest  on 290 

C*l«rado: 

Absolute  wealth,  rank  of,  in  6,7,14 

Aggregate  state  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debts  in 649,668-670 

County  debt  of 756 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  arid 

upward 682,  684,  700,  702,  718,  720,  736,  738,  759,  882,  883 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and 

over 215-249 

History  of  state  debts  of 641,  642 

Increase  in  the  debt  of,  from  1870  to  1880 287 

Local  indebtedness  of,  by  minor  civil  divisions 869, 870 

Manufacturing  production,  rank  of,  in 14 

Net  city  debt  of,  per  capita 289 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealth,  rank  of,  in 6, 7, 14 

Per  cent,  of  increase  in  the  debt  of,  since  1870 287 

Eegistered  bonds  held  by  citizens  of 492-494,497-516 

School  district  debt  of 758 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  issued 

for  all  purposes  from  1860  to  1880 678,679 

State  and  local  indebtedness  of,   analysis  of,  showing  amounts 

maturing  for  all  purposes  from  1880  to  1900 680, 681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674,675 

State  and  local  indebtedness  of,   analysis  of,  showing  rates  of 

Interest  on 676,677 

State  and  local  indebtedness  of,  in  1870  and  1880 266 

State  and  local  indebtedness  of,  summary  of 869 

State,  county,  and  municipal  debt  of,  in  1870  and  1680,  comparison 

of , 284,285 

State  debt  of /.  612,755 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21,  25 

Taxation  in,  by  minor  civil  divisions 203, 204 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property 

in 6-25 

Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 203, 204 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 6-15 

Connecticnl ; 

Absolute  wealth,  rank  of,  in 5-7, 14 

Aggregate  of  state  and  local  indebtedness  of 75^' 
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Connecticut — coutinuod. 

Agricultural  production,  rank  of,  in 

Amount  of  money  "  deposited  "  with,  under  the  act  of  1836  for  the 

distribution  of  the  surjilus  revenue 529 

Cunstitutional  provision  relating  to  the  creation  of  local  debts  in.         651 

County  debt  of 750 

l>ebt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 682,  684,  700,  718,  720,  736,  738,  759,  882,  883 

Debt  of  municipalities  in,  of  less  than  7, .500  population 760 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and 

over  215-249 

History  of  state  debt  of 532 

Local  indebtedness  of,  by  minor  civil  divisions 772-774 

Manufacturing  production,  rank  of,  in 14 

Net  city  debt  of,  per  capita 289 

Per  capita  debt  of,  in  li370  and  1880 286,287 

Per  capita  wealth,  rank  of,  in 5-7, 14 

Per  cent,  of  increase  in  the  debt  of,  since  1870 287 

Registered  bonds  owned  by  citizens  of 492^95,498-516 

School  district,  debt  of 758 

School  districts  of,  indebtedness  of,  by  cities,  towns,  and  counties.  773,  774 
State  and  local  indebtedness  of,  analysis  of,  showing  amounts  issued 

for  all  pui-poses  from  1860  to  1880 078, 679 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  ma- 

taring  for  all  purposes,  from  1880  to  1900 680,  681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674,  675 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of 

interest  on 676,  677 

State  and  local  indebtedness  of,  m  1870  and  1880 286 

State  and  local  indebtedness  of,  summary  of 772 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison 

of  284,285 

State  debt  of 755 

State  debt  of,  assumed  by  tho  Federal  government  in  1790 523 

Stato  debt  of,  from  1839  to  1880 530 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21,  25 

Taxation  in,  by  minor  civil  divisions 50-53 

Township  debt  of .- ^57 

Valuation,  assessed  and  tme,  of  real  estate  and  personal  property  in .        3-25 
Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 50-53 

Valuation,  per  capita,  of  real  estate  and  personal  property 3-15 

;oiis  itutional  provisions  relating  to  the  creation  of  state  and  local  debts.  649-672 

■      ;on-.ctions   891,892 

A;ouiity  debts,  by  states  and  sections ^^ 

Coupon  bonds,  amount  of  outstanding,  June  30,  1880,  and  where  held. . . .  518-520 
Cub;i.  debtof 278 

D. 

l>nkota: 

Absolute  wealth,  rank  of ,  in 6,  7, 14 

Aggregate  territorial  and  local  indebtedness  of ■ "^ 

Agricultaral  production,  rank  of,  in --- 

Analysis  of  indebtedness  of,  showing  amount  issued  for  all  pur. 


poses  to  1880 . 


078,  679 
Analysis  of  indebtedness  of,  showing  purposes  for  which  bonds 

were  issued 6/4,  Oio 

Analysis  of  indebtedness  of,  showing  rates  of  interest  on 676,  677 

County  and  municipal  debt  of,  in  1870  and  1880,  comparison  of ... .  284,  285 

County  debt  of '^^^ 

D,obt  of,  by  minor  civil  divisions 875,8,0 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Increase  in  the  debt  of,  from  1870  to  1880 287 

Manufacturing  production,  rank  of,  in 1* 

Per  capita  debt  of,  in  1870  and  1880 286,  287 

Per  capita  wealth,  rank  of,  in  6,  '.  14 

Per  cent,  of  increase  in  the  debt  of,  since  1870 287 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21,  25 

Taxation  in,  by  minor  civil  divisions 209,  -10 

Territorial  and  local  indebtedness  of,  in  1870  and  1880   286 

Territorial  debt  of ''^^ 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property  in-  ft-25 
Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions  '^^'  ^^" 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 6-15 


Pase. 

Debt,  national,  of  the  United  States,  ownership  of  the 489-510 

Debt  of  cities,  net,  per  capita 289 

Debts,  national,  of— 

Australia 276 

Austria-Hungary 


275 
278 
277 
279 

278 


Brazil 

Canada 

Chili 

Denmark . . 

Egypt 278-280 

England '-'70-272 

France 369.270 

German  Empire 277,  278 


277 

279 

.56.  257 

78,  280 

274 


Greece 

Hayti  and  San  Domingo 

Holland 

India 

Italy  

Japan 278,280 

Mexico 278,279 

Other  nations  « 278 

Paraguay 279 

Peru^  .     279 

Portugal 2^6 

HouQiania 277 

Eus.^a       272,273 

Servia 280 

Spain   373,274 

Sweden  and  Norway  ■ 

Switzerland 

Turkey 

United  States 

Uruguay  

Venezuela 

Debts,  national,  of  the  principal  countries.  Increase  of  the,  since  1848  . 

Debts  of  cities  containing  a  population  of  7,500  and  upward. .  682-753, 759,  882,  890 

Debts  of  counties,  by  states  and  sections 756 

Debts  of  states,  counties,  townships,  cities,  and  town ',  how  ascertained.         282 
Debts  of  the  United  States,  exclusive  of  the  debt  of  the  United  States 

government,  analysis  of 288-294 

Debts  of  townships,  by  states  and  sections 757 

Debts,  public,  introductory  discussion  of  the 267-294 

Debts,  state,  by  geographical  divisions 281 

]>elaiTare: 

Absolute  wealth,  rank  of,  in 5-7, 14 


77 
2)50 


275 
279 


267 


754 
14 


629 
756 
523 


Aggregate  of  state  and  local  indebtedness  of 

Agricultural  production,  rank  of,  in 

Amount  of  money  "deposited"  with,  under  the  act  of  1836  for  the 

distribution  of  the  surplus  revenue 

County  debt  of 

Debt  of,  assumed  by  the  Federal  government  in  1790 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 682,  684,  700,  702,  718,  722,  730,  740,  759,  882,  883 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and 

215-249 

545 


786 

14 

28D 

:8I).  287 
5-7, 14 


over 

History  of  state  debt  of 

Increase  in  the  debt  of,  from  1870  to  1880 

Local  indebtedness  of,  by  minor  civil  divisions 

Manufacturing  production,  rank  of,  in  . .  - 

Net  city  debt  of,  per  capita 

Per  capita  debt  of,  in  1870  and  18S0 

Per  capita  wealth,  rank  of ,  in 

Per  cent,  of  increase  in  the  debt  of,  since  1870 28, 

Eegistered  bonds  owned  by  citizens  of 492-494,  490,  4:i8-510 

School  district  debt  of ''^^ 

State  and  local  debts  in,  no  constitutional  provi.sicms  restricting  the 

creation  of "^^ 

State  and  local  indebtedness  of,  analysis  of,  ahowiuK  amounts  issui-d 

for  all  purpo.ses  from  1860  to  1880 078,079 

State  and  local  indebtedness  of.  analysis  of,  showini:  amount.s  ma- 
turing tor  all  purposes  from  1880  to  1900 •■■80.  681 

State  and  local  indebtedness  of,  analysis  of,  showing  puii>,..ses  for 

which  bonds  were  issued 0,4,0,5 

State  and  local  indebtedness  of.  analysis  of,  showiu-'  rates  of  inter- 

670,  677 

est  on 

State  and  l.Kal  indebteilness  of,  in  1870  aud  1880 280 

State  and  local  indebtedness  of,  summary  of 

State   county,  and  municipal  debt  of  in  1870  and  1880,  compavi.^ou 

^j  '  2S4. 

State  debt  of 

State  debt  of,  from  1839  to  1880 

Taxation  in.  aggre;;at,-  amount,  per  capita,  aud  peicentai;-  «l 

Taxation  in.  by  niiuor  civil  divisions 

Valuation,  assessed  and  true,  of  real  estate  aud  p,.rso:inlpr..iierty  in-        3-25 


786 


537 

1;-21,  25 
114 
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Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions  114 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

Denmark,  national  debt  of 268,  278 

OiscQssion,  introductory,  of  tbe  public  debts 267-294 

Distribution  of  property  according  to  location  in  1880 12 

Distribution  of  property  according  to  ownership  in  1870  and  1880 13 

District  of  Columbia : 

Absolute  Tvealtb,  rank  of,  in  &-7, 14 

Aggregate  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

County  and  municipal  debt  of,  in  1870  and  1880,  comparison  of 284, 285 

Debt  of 682,  686,  700,  704,  718,  722,  736,  740,  759,  882,  883 

Debt  of,  analysis  of,  sbowing  amounts  issued  for  all  purposes  from 

1860  to  1880 678,679 

Debt  of,  analysis  of,  sbowing  amounts  maturing  for  all  purposes 

from  1880  to  1900  680,  681 

Debt  of,  analysis  of,  showing  purposes  for  which  bonds  were  issued .  674,  675 

Debt  of,  analysis  of,  showing  rates  of  interest  on 676,  677 

Debt  of,  history  of '. 549-553 

Financial  condition  of 218-249 

Manufacturing  production,  rank  of,  in 14 

Per  capita  debt  of,  in  1870  and  1880 286,  287 

Per  capita  wealth,  rank  of,  in  5-7, 14 

Per  cent,  of  increase  in  the  debt  of,  since  1870 287 

Registered  bonds  owned  by  citizens  of 492-494, 496, 498-617 

Total  indebtedness  of,  in  1870  and  1880 286 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of.. 18-21, 25, 116 
Valuation,  assessed  and  true,  of  real  estate  and  personal  property 

in  3-25,116 

Valuatioa,  per  capita,  of  real  estate  and  personal  property  in 3-15' 


Egypt,  national  debt  of 

England,  national  debt  of 

England,  national  debt  of,  decrease  in  the,  from  1848  to  1880 

Express  companies,  registered  bonds  owned  by 494, 

F. 

"Farmers-general  of  France,  loan  from 304, 

Financial  condition  of  cities  having  a  population  of  7,500  and  over 

Florida  i 

Absolute  wealth,  rank  of,  iq 

Aggregate  state  and  local  indebtedness  of 

Agricultural  production,  rank  of,  in  

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debts  in 649, 

County  debt  of 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 682,686,700,704,718,722,736,740,759, 

Debt  of  municipalities  in,  ofles8than7,500  population 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and 

over 

History  of  state  debt  of 

Increase  in  the  debt  of,  from  1870  to  1880 

Local  indebtedness  of,  by  minor  civil  divisions 

Manufacturing  production,  rank  of,  in 

Net  city  debt  of,  per  capita 

Per  capita  debt  of,  in  1870  and  1880 

Per  capita  wealth,  rank  of,  in 

Per  cent,  of  increase  in  the  debt  of,  since  1870 

Registered  bonds  held  by  citizens  of 492-494, 496, 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  issued 

for  all  purposes  from  1860  to  1880 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  ma- 

tniing  for  all  purposes  from  1880  to  1900 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 

State, and  local  indebtedness  of,  analysis  of,  showing  rates  of  in- 
terest on 

State  and  local  indebtedness  of,  in  1870  and  1880 

State  and  local  indebtedness  of,  summary  of 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  compari. 

son  of    

State  debt  of 

State  debt  of,  from  1839  to  1880 


279,  280 

270-272 

268 

497-516 


305,  393 
,215-261 

5-7,14 
754 
14 

657,  658 
766 

882,  883 
760 

215-249 
587-589 

287 

802,  803 

14 

289 

286,  287 

6-7,14 

287 
498-516 

678,  679 

680,  681 

674,  675 

676,  677 
286 
802 

284,  285 
755 
554 
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Florida — continued. 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of. 18-21, 2 

Taxation  in,  by  minor  civil  divisions 131,132 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property  in.       3-25 

Valuation,  assessed,  of  real  estat«  and  personal  property  in,  by 

minor  civQ  divisions 131, 132 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

Foreign  ofdcers,  debt  due 322,401,402 

Foreign  subsidies,  history  of 299-304 

Fractional  currency,  acts  authorizing  the  issue  of 376, 453, 454 

France,  balance  of  supplies  due 308 

France,  Farmers-general  of,  loan  from 304, 305, 393 

France,  increase  in  the  debt  of,  from  1848  to  1880 268 

France,  loans  from,  to  the  United  States 305-308,393-395 

France,  national  debt  of 269, 27& 

France,  subsidies  from,  history  of 29fl-304 

«. 

Oeorgia : 

Absolute  wealth,  rank  of,  in 5-7,14 

Aggregate  state  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

Amount  of  money  "deposited"  with,  under  the  arct  of  1836  for  the 

distribution  of  the  surplus  revenue 529 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debts  in 649,6,56,657 

County  debt  of 756 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 682,  686,  700,  704,  718,  722,  736,  740,  759,  882,  884 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Decrease  in  the  debt  of,  from  1870  to  1880 287 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and 

over 215-251 

History  of  state  debt  of 581-587 

Local  indebtedness  of,  by  minor  civil  divisions 799-802 

Manufacturing  production,  rank  of,  in 14 

Net  city  debt  of,  per  capita 287 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealth,  rank  of,  in. 5-7, 14 

Registered  bonds  held  by  citizens  of 492-494,496,498-516 

s     State  and  local  indebtedness  of,  analysis  of,  showing  amoonts  issued 

for  all  purposes  from  1860  to  1880 678, 679 

State  and  local  indebtedness  of,  analysis  of,  showing  amoonts  ma- 
turing for  all  purposes  from  1880  to  1900 680,  681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674,  675 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of  inter- 
est on 676,677 

Stateand  local  Indebtedness  of,  in  1870  and  1880 286 

State  and  local  indebtedness  of,  summary  of 799 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison  of.  284, 285 

State  debt  of 755 

State  debt  of,  assumed  by  the  Federal  government  in  1790 623 

State  debt  of,  from  1839  to  1880 554 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21, 25 

Taxation  in,  by  minor  civil  divisions 127-131 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property  in         3-25 
Valuation,  assessed,  of  real  estate  and  persona]  property  in,  by 

minor  civil  divisions 127-131 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

German  Empire,  national  debt  of  the 277-278 

German  Empire,  national  debt  of  the,  decrease  in,  from  1848  to  1880 268 

Greece,  national  debt  of 277 

Greece,  national  debt  of,  increase  in,  from  1848  to  1880 268 


Hayti  and  San  Domingo,  national  debt  of 279 

HoUand,  loans  from,  to  the  United  States 309-322,396-401 

Holland,  national  debt  of 276  277 

Holland,  national  debt  of,  decrease  in,  from  1848  to  1880 268 

Idaho  I 

Absolute  wealth,  rank  of,  in 6,7,14 

Aggregate  territorial  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

An.ilysis  of  indebtedness  of,  showing  amounts  issued  for  all  pur- 
poses from  1873  to  1880 678  67* 


xiyuiujs.   iu  VAJ^UAiiUJN,  TAAATiUJN,  AND  PUBLIC  INDEBTEDNESS. 


897 


Idaho— continaed. 

Analysis  of  indebtedness  of,  showing  amounts  matnring  for  all 

purposes  from  1885  to  1900 680,681 

Analysis  of  indebtedness  of,  showing  purposes  for  which  bonds 

were  issued 074  575 

Analysis  of  indebtedness  of,  showing  rates  of  interest  on 676,677 

Bonded  debt  of,  in  1880 645 

County  and  municipal  debt  of,  in  1870  and  1880,  comparison  of 284, 285 

County  debt  of 756 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Manufacturing  production,  rank  of,  in 14 

Per  capita  debt  of,  in  1870  and  1680 286,287 

Per  capita  wealth,  rank  of,  in 6,7,14 

Per  cent,  of  increase  in  the  debt  of,  since  1870 287 

School  district,  debt  of 758 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21,25 

Taxation  in,  by  minor  civil  divisions 210,211 

Territorial  and  local  indebtedness  of,  by  minor  civil  divisions 877 

Territorial  and  local  indebtedness  of,  in  1870  and  1880 286 

Territorial  debt  of 755 

Yalaarion,  assessed  and  true,  of  real  estate  and  personal  property  in       6-25 
Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 210,  211 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 6-15 

Illinois: 

Absolute  wealth,  rank  of,  iu ,     5-7, 14 

Aggregate  state  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

Amount  of  money  "deposited"  with,  under  the  act  of  1836  for  the 

ilistribation  of  the  surplus  revenue 529 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debts  in 649,662,663 

County  debt  of 756 

Debt  of  cities  and  towns  of,  containing  a  population  of  7, 500  and 

upward 682,686,700,704,718,722,736,740,759,882,884 

Debt  of  municipalities  in,  of  less  than  7, 500  population 760 

Financial  condition  of  cities  in,  having  a  population  of  7,  500  and 

.  over 215-251 

History  of  state  debt  of 623-626 

Increase  in  the  debt  of,  from  1870  to  1880 287 

Local  indebtedness  of,  by  minor  civil  divisions 835-840 

Dl^nufacturing  production,  rank  of,  in 14 

Net  city  debt  of,  per  capita 289 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealth,  rank  of,  in  5-7, 14 

Per  cent  of  increase  in  the  debt  of,  since  1870 287 

Eegistered  bonds  held  by  citizens  of 492-4  94,  497-517 

School  district,  debtof 758 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  issued 

for  all  purposes  from  1860  to  1880 678,679 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  ma- 
turing for  all  purposes  from  1880  to  1900 680,081 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674,675 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of  inter- 
est on  - 676,677 

State  and  local  indebtedness  of,  in  1870  and  1880 286 

State,  county,  and  municipal  debt  of,  iu  1870  and  1880,  comparison 

of 284,285 

State  debt  of,  creation  of,  between  1830  and  1838 .-.         523 

State  debt  of,  from  1839  to  1880 --•         612 

State  debt  of ,  in  1838,  and  purposes  for  which  contracted 526 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21, 25 

Taxation  in,  by  minor  civil  divisions 159-164 

Township  debt  of ^57 

Valuation,  assessed  and  true,  of  real  estate  and  persomal  property 

in 3-25 

Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 159-161 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

Increase  of  the  national  debts  of  the  principal  countries  since  1848 267 

Indo  utedness,  general  statistics  of  public  674-890 

Indebtedness,  introduction  to  public ■ 267-294 

Inilcbtedness,  state  aud  local,  constitutional  provisions  relating  to 647-672 

India,  national  debt  of '*" 
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Indiana: 

Absolute  wealth,  rank  of,  in 5-7, 14 

Aggregate  state  and  local  indebtedness  of 7.54 

Agricultural  production,  rank  of,  in 14 

Amount  of  money  "deposited"  with,  under  the  act  of  1836  for  the 

distribution  of  the  surplus  revenue..., 529 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debtsin 649,663 

County  debt  of 735 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 682,  686,  700,  704,  718,  722-725,  736,  740-743,  759,  882,  8U 

Debt  of  municipalities  in,  of  less  than  7,500  population . .         700 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and 

over  215-251 

History  of  state  debt  of 618-623 

Increase  in  the  debt  of,  from  1870  to  1880 2S7 

Local  indebtedness  of,  by  minor  civil  divisions 829-833 

Manufacturing  production,  rank  of,  in 14 

Net  city  debt  of,  per  capita 2S9 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealth,  rank  of,  in 5-7,14 

Percent,  of  increase  in  the  debt  of,  since  1870 287 

Itegistered  bonds  held  by  citizens  of 492-494,  496-516 

State  and   local  indebtedness  of,  analysis  of,  showing  amounts 

issued  for  all  purposes  from  1860  to  1880 678,679 

State  and  local  indebtedness  of,  analysis  of,   showing  amoants 

maturing  for  all  purposes  from  1880  to  1900 680,681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674,675 

State  and  local  indebtedness  of,   analysis  of,  showing  rates  of 

interest  on 676,  677 

State  and  local  indebtedness  of,  in  1870  and  1880 286 

State  and  local  indebtedness  of,  summary  of " 829 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  corapari- 

son  of 284,289 

State  debt  of 755 

State  debt  of,  creation  of,  between  1830  and  1838 523 

State  debt  of,  from  1839  to  1880 012 

State  debt  of,  in  1838,  and  purposes  for  which  contracted 526 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21,  25 

Taxation  in,  by  minor  civil  divisions 155-158 

Township  debt  of 757 

Valuation,  assessed  and  true,  of  leal  estate  and  personal  property 

in 3-25 

Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions lo5-ir'8 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

Insurance  companies,  registered  bonds  owned  by 490-494,  497-516 

Introductory  discussion  of  the  public  debts 267-294 

Iowa  ; 

Absolute  wealth,  rank  of,  in. 5-7, 14 

Aggregate  state  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debtsin 649,664,665 

County  debt  of 756 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 082,  688,  700,  706,  718,  724,  736,  742,  7.59,  882,  884 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Decrease  of  the  debt  of,  from  1870  to  1880 287 

Financial  condition  of  cities  in,  having  a  population  of  7, 500  and  over .  215-251 

History  of  state  debt  of 6:32 

Local  indebtedness  of,  by  minor  civil  divisions   847-851 

Manufacturing  production,  rank  of,  in 14 

Net  city  debt  of,  per  capita 289 

Per  capita  debt  of,  in  1670  and  1880 286,287 

Per  capita  wealth,  rank  of,  in 5-7,  It 

Eegistered  bonds  held  by  citizens  of 492-494,497-510 

School  district  debt  of "'** 

State  and  local  indebtedness  of,  analysis  of,   showing   amounts 

issued  for  all  purposes  from  1860  to  1880 678,  079 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  ma- 

turini;  for  all  purposes  from  1880  to  1900 O.^n.  081 

State  and  local  indebtedness  of,  analysis  of,  showing  purposis  fur 

which  bonds  were  issued 0.4,6.3 
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State  and  local  indebtedness  of,  analysis  of,  showing  rates  of  inter- 
est on 676,  677 

State  and  local  indebtedness  of,  in  1870  and  1880 286 

State  and  local  indebtedness  of,  smnmary  of 847 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison 

of 284,285 

State  debt  of 755 

Statedebtof,  from  1841  to  1880 612 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21 ,  25 

Taxation  in,  by  minor  civil  divisions 188-191 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property 

in 3-25 

Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions - 188-191 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

Italy,  national  debt  of 274 

Italy,  national  debt  of,  increase  in  the,  from  1848  to  1880 268 


Japan,  national  debt  of. . 
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Kansas : 

Absolute  wealth,  rank  of,  in 5-7, 14 

Aggregate  state  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debts  in 649,667,688 

County  debt  of 756 

*      Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 682,  688,  700,  706,  718,  724,  736, 742,  769,  882,  885 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and 

over  215-251 

History  of  statedebtof 640 

Local  indebtedness  of,  by  minor  civil  divisions 861-865 

Manufacturing  production,  rank  of,  in ■; 14 

Ket  city  debt  of,  per  capita 289 

,  Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealth,  rank  of,  in 5-7,14 

Per  cent,  of  increase  in  the  debt  of,  since  1870 287 

Eegistered  bonds  held  by  citizens  of 492-494, 497-516 

School  district  debt  of 758 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  issued 

for  all  purposes  from  1860  to  1880 678,679 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  ma- 
turing for  all  purposes  from  1880  to  1900 680,681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674, 675 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of  inter- 
est on 676,677 

State  and  local  indebtedness  of,  in  1870  and  1880 286 

State  and  local  indebtedness  of,  summary  of 861 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison 

of 284,285 

Statedebtof 755 

State  debt  of,  from  1860  to  1880 612 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21, 25 

Taxation  in,  by  minor  civil  divisions 198-201 

Township  debt  of 757 

Valuation,  assessed  and  true,  of  real  estate  and  personal  prop- 
erty in 4-25 

Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 198-201 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 4-15 

KentRcky  : 

Absolute  wealth,  rank  of,  in 5-7, 14 

Aggregate  state  and  local  indebtedness  of. 754 

Agricultural  production,  rank  of,  in  14 

Amount  of  money  "  deposited"  with,  under  the  act  of  1836  for  the 

distribution  of  the  surplus  revenue 529 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debts  in 649,660,661 

County  debt  of 756 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 6fl2,  688,-700, 706, 718. 724, 736, 742, 7.59, 882,  885 
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Debt  of  municipalities  in,  of  less  than  7,500  population 764 

Decrease  in  the  debt  of,  from  1870  to  1880 287 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and 

over 215-253 

History  of  state  debt  of 609-612 

Local  indebtedness  of,  by  minor  civil  divisions 817-821 

Manufacturing  production,  rank  of,  in 14 

Net  city  debt  of,  per  capita  289 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealth,  rank  of ,  in 5-7, 14 

Eegistered  bonds  held  by  citizens  of. 492-494, 496, 498-516 

School  district  debt  of 758 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts 

issued  for  all  purposes  from  1860  to  1880 678,679 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  ma- 
turing for  all  purposes  from  1880  to  1900. . 680,681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674, 675 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of 

interest  on 676,677 

State  and  local  indebtedness  of,  in  1870  and  1880 .^. 286 

State  and  local  indebtedness  of,  summary  of. 817 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison 

of 284,285 

755 
623 
623 
554 
526 


Statedebtof 

State  debt  of,  assumed  by  the  Federal  government  in  1790 

State  debt  of,  creation  of,  between  1835  and  1838 

Statedebtof,  from  1839  to  1880 

State  debt  of,  in  1838,  and  purposes  for  which  contracted 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21, 25 

Taxation  in.  by  minor  civil  divisions 146-149 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property 

in ^      3-2S 

Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 146-149 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 


Legaltender  notes,  acts  authorizing  the  issne  of 374, 376, 450, 451 

Letters  of  transmittal ix,  x 

Loans  of  the  United  States,  the  national 295-486 

Local  and  state  debts,  by  states  and  sections 754-760 

Local  and  state  indebtedness,  aggregate  of 754 

Local  and  state  indebtedness,  analysis  of,  showing  amounts  issued  for 

all  purposes  from  18C0  to  1880 678, 679 

Local  and  state  indebtedness,  analysis  of,  showing  amounts  maturing 

from  1880  to  1900 "...  680,681 

Local  and  state  indebtedness,  analysis  of,  showing  purposes  for  which 

bonds  were  issued 

Local  and  state  indebtedoess,  analysis  of,  showing  rates  of  interest  on. 

Local  debts,  constitutional  provisions  relating  to  the  creation  of 

Local  indebtedness,  by  minor  civil  divisions 

Local  indebtedness,  method  for  ascertaining 

liOuisiana  t 

Absolute  wealth,  rank  of,  in 

Aggregate  state  and  local  indebtedness  of 

Agricultural  production,  rank  of,  in  

Amount  of  money  "deposited  "  with,  under  the  act  of  1836  for  the 

*listribution  of  the  surplus  revenue 529 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debts  in 649,659 

County  debt  of 756 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 682, 688, 700, 706, 718, 724, 736, 742, 759, 882, 885 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Decrease  in  the  debt  of,  from  1870  to  1880. 287 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and  over  215-253 

History  of  state  debt  of 597-600 

Local  indebtedness  of,  by  minor  civil  divisions 808, 809 

Manufacturing  production,  rank  of,  in 14 

Xet  city  debt  of  per  capita 289 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealth,  rank  of,  in 5-7,14 

Eegistered  bonds  held  by  citizens  of 492-494, 496, 498-516 


674,  675 

676,  677 

649-672 

761-881 

282 

5-7,14 

754 

14 
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State  and  local  indebtedness  of,  analysis  of,  showing  amounts  issued 

for  all  purposes  from  1860  to  1880 578  679 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  ma- 

tufing  for  all  purposes  from  1880  to  1900 680  681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 67^  675 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of  inter- 


est on. 


676,677 

State  and  local  indebtedness  of,  in  1870  and  1880 286 

State  and  local  indebtedness  of,  summary  of 80j> 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison 

"^ 284,285 

State  debt  of 755 

State  debt  of,  creation  of,  between  1820  and  1838 523 

State  debt  of,  from  1839  to  1880 554 

State  debt  of,  in  1838,  and  purposes  for  which  contracted 526 

Taxation  in,  aggregate  amount  per  capita,  and  percentage  of 18-21, 25 

Taxation  in,  by  minor  civil  divisions 137-139 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property  in.        3-25 
Valuation,  assessed,  of  real  estate  and  personal  property  !n,  by 

minor  civil  divisions 137-139 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

ni. 

m  nine  I 

Absolute  wealth,  rank  of,  in 5_7, 14 

■A-ggregate  of  state  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

Amount  of  money  "deposited"  with,  under  the  act  of  1836  for  the 

distribution  of  the  surplus  revenue 529 

Certificates  of  indebtedness  issued  to,  by  the  government 386, 387, 464 

Constitutional  provisions  relating  to  the  creation  of  debts  by  the 

stateof 649,650 

County  debt  of 756 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 682,  688,  700,  706, 718,  724,  736,  742,  759,  883,  885 

Debt  of  municipalities  of,  containingapopulationoflessthan  7,500.         760 
Financial  condition  of  cities  in,  having  a  population  of  7,  500  and 

over 215-253 

History  of  state  debt  of 532,533 

Increase  in  the  debt  of,  from  1870  to  1880 287 

Local  indebtedness  of,  by  minor  civil  divisions 761-764 

Manufacturing  production,  rank  of,  in 14 

Net  city  debt  of,  per  capita 289 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealth,  rank  of,  in 5-7, 14 

Per  cent  of  increase  in  the  debt  of,  since  1870 287 

Begistered  bonds  owned  by  citizens  of 292-295, 498-516 

School  district  debt  of 758 

School  districts  of,  indebtedness  of,  by  counties,  towns,  and  cities. .         764 
State  and  local  indebtedness  of,  analysis  of,  showing  amounts  issued 

for  all  purposes  from  1860  to  1880 678,679 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  ma- 
turing for  all  purposes  from  1880  to  1900 680,681 

State  and  local  indebteAness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674,  675 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of  in- 
terest on - 676, 677 

State  and  local  indebtedness  of,  in  1870  and  1680 286 

State  and  local  indebtedness  of,  summary  of 761 

State,  county,  and  municipal  debt  of,  in  187»  and  1880,  comparison 

of 281,285 

State  debt  of 755 

State  debt  of,  creation  of,  between  1830  and  1838 523 

State  debt  of,  from  1839  to  1880 530 

State  debt  of,  in  1838,  and  purposes  for  which  contracted 526 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21, 25 

Taxation  in,  by  minor  civil  divisions 26-33 

Township  debt  of 757 

Val  nation,  assessed  and  true  J  of  real  estate  and  personal  property  in .        3-25 
Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 26-33 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

Ma nufacturing  production,  rank  of  states  in 14 
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Maryland  t 

Absolute  wealth,  rank  of,  in 5-7,14 

Aggregate  of  state  and  local  indebtedness  of - 754 

Agricultural  production,  rank  of,  in 14 

Amount  of  money  ' '  deposited  "  with,  under  the  act  of  1836  for  the 

distribution  of  the  surplus  revenue 529 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debts  in 649,653,654 

County  debt  of 756 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 682,  688,  700,  706,  718,  726,  736,  744,  759,  882,  885 

Debt  of  municipalities  in,  of  less  than  7, 500  population 760 

Decrease  in  the  debt  of,  from  1870  to  1880 287 

Financial  condition  of  cities  in,  having  a  popnlation  of  7,500  and 

over 215-253 

History  of  the  state  debt  of 545-548 

Local  indebtedness  of,  by  minor  civil  divisions 586, 587 

Manufacturing  production,  rank  of,  in 14 

Net  city  debt  of,  per  capita 289 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealth,  rank  of,  in 5-7,14 

Registered  bonds  owned  by  citizens  of 492-494, 496, 498-517 

State  and  local  indebtedness  of,  analysis  of,   showing  rates  of 

interest  on 676,677 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  wereissned 674,675 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  ma- 
turing for  all  purposes  from  1880  to  1900 680,  681 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  issued 

for  all  purposes  from  1860  to  1880 678,679 

State  and  local  indebtedness  of,  in  1870  and  1880 286 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison 

of 284,285 

State  debt  of 755 

State  debt  of,  assumed  by  the  Federal  government  in  1790 523 

State  debt  of,  creation  of,  between  1820  and  1838 523 

State  debt  of,  from  1839  to  1880 537 

State  debt  of,  in  1838,  and  purposes  for  which  contracted 526 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21, 25 

Taxation  in,  by  minor  civil  divisions 115, 116 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property 

in 3-25 

Valuation,  assessed,  of  real  estate  and  personal  property,  in  by 

minor  civil  divisions 115, 116 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

Massachusetts  : 

Absolute  wealth,  rank  of,  in 5-7, 14 

Aggregate  of  state  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

Amount  of  money  "deposited"  with,  under  the  act  of  1836  for  the 

distribution  of  the  surplus  revenue 529 

Certificates  of  indebtedness  issued  to,  by  the  government 386, 387, 464 

County  debt  of 756 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward C82,  690,  700,  708,  718,  726,  736,  744,  759,  882,  885,  886 

Debt  of  municipalities  of,  containing  a  population  of  less  than  7,500.         760 
Financial  condition  of  cities  in,  having  a  population  of  7,500  and 

over 215-253 

History  of  state  debt  of 533-537 

Local  indebtedness  of,  by  minor  civil  divisions 769-771 

Manufacturing  production,  rank  of,  in 14 

Net  city  debt  of,  per  capita 289 

Per  capita  debt  of,  in  1870  and  1880 286,  287 

Per  capita  wealth,  rank  of,  in 5-7, 14 

Per  cent,  of  increase  in  the  (^ebt  of,  since  1870 287 

Kegistered  bonds  owned  by  citizens  of 492-495, 498-517 

State  and  local  debts  in,  no  constitutional  provisions  restricting  the 

creation  of 650 

State  and  local  indebtedness  of,  analysis  of  showing  amounts  issued 

for  aU  purposes  from  1860  to  1880 678,  679 

State  and  local  indebtedness  of  analysis  of  showing  amounts  ma- 
turing for  all  purposes  from  1880  to  1900 080,081 

State  and  local  indebtedness  of,  analysis  of  showing  purposes  for 

which  bonds  were  issued 674,  075 
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Massachusetts — continued. 

State  and  local  indebtedness  of,  analysis  of,  allowing  rates  of  inter- 
est on 676,677 

State  and  local  indebtedness  of,  in  1870  and  1880 .* 286 

State  and  local  indebtedness  of,  summary  of 769 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  compari- 
son of , 284,285 

State  debt  of 755 

State  debt  of,  assumed  by  tlie  Federal  government  in  1790 523 

State  debt  of,  creation  of,  between  1835  and  1838  523 

State  debt  of,  from  1839  to  1880 •  530 

State  debt  of,  in  1838,  and  purposes  for  which  contracted 526 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21,  25 

Taxation  in,  by  minor  civil  divisions 43-49 

Township  debt  of 757 

Valuation,  assessed  and  true,  of  real  estate  and  personal  prop- 
erty in 3-25 

Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions  43-49 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

Mexican  indemnity  stock,  issue  of    365, 438 

Mexico,  national  debt  of 279 

michigaii : 

Absolute  wealth,  rank  of,  in 5-7, 14 

Aggregate  state  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

Amount  of  money  "  deposited  "  with,  under  the  act  of  1836  for  the 

distribution  of  the  surplus  revenue 529 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debts  in 649,  663, 664 

•County  debt  of 756 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 682,  690,  700,  708,  71 8,  726,  736,  744,  759,  882,  886 

Debt  of  municipalities  in,  of  less  than  7, 500  population 760 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and 

over 215-255 

History  of  state  debt  of 626-630 

Local  indebtedness  of,  by  minor  civil  divisions 840-844 

Manufacturing  production,  rank  of,  in ." 14 

Ket  city  debt  of,  per  capita , 289 

Per  capita  debt  of,  in  1870  and  1880 286, 287 

Per  capita  wealth,  rank  of,  in 5-7, 14 

Per  ceut.  of  increase  in  the  de'»t  of,  since  1870 287 

Registered  bonds  held  by  citizens  of 492-494, 497-516 

School  district  debt  of 758 

State  and  local  iodelitedness  of,  analysis  of,  showing  amounts 

issued  for  all  purposes  from  1360  to  1880 678, 679 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  ma- 
turing for  all  purposes  from  1880  to  1900 680,681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674,675 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of  inter- 
eat  on  676,  677 

State  and  local  indebtedness  of,  in  1870  and  1880 286 

State  and  local  indebtedness  of,  summary  of 840 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison 

of 284,285 

State  debt  of 755 

State  debt  of,  creation  of,  between  1835  and  1838 523 

State  debt  of,  from  1839  to  1880 612 

State  debt  of,  in  1838,  and  purposes  for  which  contracted 526 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21, 25 

Taxation  in,  by  minor  civil  divisions 164-185 

Township  debt  of 757 

Valuation,  assessed  and  true,  of  real  estate  and  personal  propertj"" 

in 3-25 

Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 164-185 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

middle  States: 

Aggregate  of  state  and  local  indebtedness  of 754 

Analysis  of  state  and  local  indebtedness  of,  showing  amounts  issued 

for  all  purposes  from  1860  to  1880 678,  G79 

Analysis  of  state  and  local  indebtedness  of,  showing  amounts  ma- 
turing for  all  purposes  from  1880  to  1900 680,681 

Analysis  of  state  and  local  indebtedness  of,  showing  purposes  for 

which  bonds  were  issued 674,  675 
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Analysis  of  state  and  local  indebtedness  of,  showing  rates  of  inter- 
est on  676, 677 

Assessed  and  per  capita  valuation  of  the 292 

Assessed  valuation  of,  by  states  and  minor  civil  divisions 54-116 

Assessed  valuation  of  real  estate  and  personal  property  in  . .  * 17, 24, 25 

Bonded  debt  and  per  capita  of 292 

Bonded  debt  of,  amounts  issued  each  year  from  1860  to  1880 293 

Bonded  debt  of,  amounts  maturing  each  year  from  1880  to  1900 293 

Bonded  debt  of,  purposes  for  which  issued 292 

Bonded  debt  nf,  rates  of  interest  on .         292 

Bonded  indebtedness  of,  percentage  of,  issued  for  each  principal 

class  of  objects 291 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debts  in  the 649,651-654 

County  debts  of  the,  by  states 756 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward '759 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Debts  of  the,  in  1839, 1841, 1853, 1 860, 1870,  and  1880 231 

History  of  the  state  debts  of 537-553 

Local  indebtedness  of,  by  minor  civil  divisions 775-787 

Per  capita  valuation  and  taxation  in 17, 24 

Per  cent,  of  bonded  debt  of,  annual  charge,  and  average  rate  of 

interest 291 

Registered  bonds  owned  by  citizens  of 491, 493-496, 498-517 

Proportion  of  property  held  by,  as  assessed  for  purposes  of  taxation  17 

Proportions  which  real  and  personal  property  bear  to  the  total 

assessed  valuation  in 17 

School  district  debt  of,  by  states 758 

State  debts  of 755 

State,  county,  and  municipal  debts  of  the,  in  1870  and  1880 283, 285 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-25 

Taxation  in,  by  states  and  minor  civil  divisions 54-116 

Township  debts  of,  by  states 757 

minnesota  t 

Absolute  wealth,  rank  of,  in 5-7,14 

Aggregate  state  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debts  in , 649,665,666 

County  debt  of 756 

Debt  of  cities  and  towns  of,  containing  a  popolatiou  of  7,500  and 

upward 682, 690, 700, 708, 718, 728, 736, 746, 759, 882, 886 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and 

over 215-255 

History  of  state  debt  of 632-634 

Increase  in  the  debt  of,  from  1870  to  1880 287 

Local  indebtedness  of,  by  minor  civil  divisions 852-855 

Manufacturing  production,  rank  of,  in 14 

Net  city  debt  of,  per  capita 289 

Per  capita  debt  of,  in  1870  and  1880 256,287 

Per  capita  wealth,  rank  of,  in 5-7,14 

Per  cent,  of  increase  in  the  debt  of,  since  1870 287 

Registered  bonds  held  by  citizens  of 492-494,497-516 

School  district  debt  of ^ 758 

State  and  local  indebtedness  of,  analysis  of,   showing  amounts 

issued  for  all  purposes  from  1860  to  1880 678, 679 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  ma- 
turing for  all  purposes,  from  1880  to  1900 680,681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  wore  issued 674, 675 

Sta-te  and  local  indebtedness  of,  analysis  of,  showing  rates  of  interest 

on 676, 677 

State  and  local  indebtedness  of,  in  1870  and  1880 286 

State  and  local  indebtedness  of,  summary  of 852 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison  of.  284, 285 

State  debt  of 755 

State  debt  of,  from  1860  to  1880 612 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of. 18-21,25 

Taxation  in,  by  minor  civil  divisions 192-194 

Township  debt  of 757 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property  in.        4-25 
Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 192-194 

Valuation,  per  capita,  of  roal  estate  and  personal  property  in 4-15 
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lUigsissippi  i  -rage. 

Absolute  wealth,  rank  of,  in 5_7  ^ 

Aggregate  state  and  localindebtednesB  of 754 

Agrionltnral  production,  rank  of,  in 14 

Amount  of  money  "deposited"  with,  under  the  act  of  1836,  for  the 

distribution  of  the  surplus  revenue 529 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

•iel'tsia 649,658,659 

County  debt  of . . .- 75g 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 682,  692, 700, 710,  718, 728, 736,  746,  759, 882, 686 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Decrease  in  the  debt  of,  from  1870  to  1880 287 

rinancial  condition  of  cities  in,  having  a  population  of  7,500  and 

0^6'' 215-255 

History  of  state  debt  of 595-597 

Local  indebtedness  of,  by  minor  civil  divisions 805-807 

Manufacturing  production,  rank  of,  in 14 

Net  city  debt  of,  per  capita 289 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealth,  rank  of,  in 5_7  14 

Eegistered  bonds  held  by  citizens  of 492-494, 496, 498-516 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  issued 

for  all  purposes  from  1860  to  1880 678, 679 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  ma- 
turing for  all  purposes  from  1880  1 0  1900 680, 681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674, 675 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of  inter- 
est on 676,677 

State  and  local  indebtedness  of,  in  1870  and  1880 286 

State  and  local  indebtedness  of,  summary  of 805 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison 

of 284,285 

State  debt  of 755 

State  debt  of,  creation  of,  between  1830  an<f  1838 523 

Statedebtof,  from  1839 to  1880 554 

State  debt  of,  in  1838,  and  purposes  for  which  contracted 526 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21,  25 

Taxation  in,  by  minor  civil  divisions 135-137 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property 

in 3-25 

Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 135-137 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

Misgoari  i 

Absolute  wealth,  rank  of,  in 5-7,14 

Aggregate  state  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

Amount  of  money  "deposited"  with,  under  the  act  of  1836  for  the 

distribution  of  the  surplus  revenue 529 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debts  in 649,666,667 

County  debt  of 756 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 682, 692,  700, 710,  718, 728, 736, 746, 759,  882, 886 

Debt  of  municipalities  in,  of  less  than  7, 500  population 760 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and 

over  215-255 

History  of  state  debt  of 634-639 

Local  indebtedness  of,  by  minor  civil  divisions 855-860 

Manufacturing  production,  rank  of,  in 14 

Net  city  debt  of,  per  capita 289 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealth,  rank  of,  in 5-7,14 

Per  cent  of  increase  in  the  debt  of,  since  1870 287 

Registered  bonds  held  by  citizens  of 492-494,497-516 

School  district,  debt  of 758 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  issued 

for  all  purposes  from  1860  to  1880 678,679 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  mar 

turingforall  purposes  from  1880  to  1900 680,681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674,675 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of  inter- 
est on 676,677 
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State  and  local  indebtedness  of,  in  1870  and  1880 286 

State  and  local  indebtedness  of  summary  of 855 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison 

of 284,285 

State  debt  of 755 

State  debt  of,  creation  of,  between  1835  and  1S38 52S 

Statedebtof,  from  1839  to  1880 612: 

State  debt  of,  in  1838,  and  purposes  for  which  contracted 526 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21, 25- 

Taxation  in,  by  minor  civil  divisions 194-198 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property 

in 3-25 

Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 194-198 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

Montana; 

Absolute  wealth,  rank  of,  in  6,  7, 14 

Aggregate  territorial  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

Analysis  of  indebtedness  of,  showing  amounts  issued  for  all  pur- 
poses from  1868  to  1880 678,679 

Analysis  of  indebtedness  of  showing  amounts  maturing  for  all  pur- 
poses from  1880  to  1900 680,  681 

Analysis  of  indebtedness  of,  showing  purposes  for  which  bonds 

were  issued 674,  675 

Analysis  of  indebtedness  of,  showing  rates  of  interest  on 658,659 

County  and  muncipal  debt  of,  in  1870  and  1880,  comparison  of 284, 285 

County  debt  of 756 

Debt  of,  by  minor  civil  divisions 877,878 

Manufacturing  production,  rank  of  in 14 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita,  wealth,  rank  of  in 6, 7, 14 

Percent,  of  increase  in  the  debt  of,  since  1870 287 

School  district  debt  of 758 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21,  25 

Taxation  in,  by  minor  civil  divisions 211 

Territorial  and  local  indebtedness  of  in  1870  and  1880 286 

Territorial  debt  of 645,755. 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property 

in 6-25 

Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 211 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 6-15. 


IV. 

National  banks,  registered  bonds  owned  by 

National  debt  of  the  United  States,  ownership  of 

National  debts  (see  Debts,  national). 

National  loans  of  the  United  Slates 

Navy  pension  fund,  laws  relating  to  the 

Nebraska : 

Absolute  wealth,  rank  of,  in 

Aggregate  state  and  local  indebtedness  of ". 

Agricultural  production,  rank  of  in 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 
debts  in '■■ 

County  debt  of 

Debt  of  cities  and  towns  of  containing  a  population  of  7,500  and 
upward 082,  692,  700,  710,  718,  728,  736,  746,  759, 

Debt  of  municipalities  in,  of  less  than  7,500  population 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and 
over 

History  of  state  debt  of 

Increase  in  the  debt  of  from  1870  to  1880 

Local  indebtedness  of,  by  minor  civil  divisions 

Manufacturing  production,  rank  of,  in 

Net  city  debt  of  per  capita 

Per  capita  debt  of,  in  1870  and  1880 

Per  capita  wealth,  rank  of  in 

Per  cent,  of  increase  in  the  debt  of,  since  1870 

Precinct  debt  of 

School  district  debt  of 

Eegistered  bonds  held  by  citizens  of 492^94, 

State  and  local  indebtedness  of,  analysis  of,   showing  amounts 
issued  for  all  purposes  from  1860  to  1880 


490, 497 
487-520' 

295-486 
381-383 

5-7,14 
754 
14 

649,668 
756 

882,  887 
760 

215-255 
641 
287 

865-868 

14 

289 

286,  287 

5-7,14 

287 

757 

758 

, 497-516 

678,  67» 
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State  and  local  indebtedness  of,  analysis  of,  showing  amounts 

maturing  for  all  purposes  from  1880  to  1900 680, 681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674,  675 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of  interest 

on 676,677 

State  and  local  indebtedness  of,  in  1870  and  1880 286 

State  and  local  indebtedness  of,  summary  of 865 

Sta,te,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison  of.  284, 285 

State  debt  of 755 

State  debt  of,  from  1860  to  1880 612 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21, 25 

Taxation  In,  by  minor  civil  divisions 201-203 

Valuation,  assessedand  true,  of  real  estateand  personal  property  in.        4-25 
Taluation,  assessed,  of  real  estate  and  personal  property  in,   by 

minor  civil  divisions 201-203 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 4-15 

Nevada: 

Absolute  wealth,  rank  of,  in 6, 7, 14 

Aggregate  state  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debts  in 649,670 

County  debt  of. 756 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

npward 682,692,700,710,718,728,736,746,759,882,887 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Decrease  in  the  debt  of,  from  1870  to  1880 287 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and 

over 215-255 

History  of  the  state  debt  of 642,643 

Local  indebtedness  of,  by  minor  civil  divisions 870, 871 

Manufacturing  production,  rank  of,  in 14 

Net  city  debt  of,  per  capita 389 

Per  capita  debt  of,  in  1870  and  1880 386,387 

Per  capita  wealth,  rank  of,  in 6,7,14 

Eegistered  bonds  held  by  citizens  of 492-494, 497-516 

School  district  debt  of 758 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts 

issued  for  all  purposes  from  1860  to  1880 678, 679 

State  and  local  indebtedness  of,   analysis  of,  showing  amounts 

maturing  for  all  purposes  from  1880  to  1900 680,681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674, 675 

State  and  local  indebtedness  of,    analysis  of,  showing  rates  of 

interest  on 676,677 

State  and  local  indebtedness  of,  in  1870  and  1880 286 

State  and  local  indebtedness  of,  summary  of 870 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison  of.  284, 285 

State  debt  of 755 

State  debt  of,  in  1870  and  1880 612 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21, 25 

Taxation  in,  by  minor  civil  divisions 205 

Valuation,  assessedaudtnie,ofrealestateandpersonalpropertyin.        6-25 
Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 205 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 6-15 

New  lEngland  States : 

Aggregate  of  state  and  local  indebtedness  of  the 754 

Analysis  of  state  and  local  indebtedness  of  the,  showing  amounts 

issued  for  all  purposes  from  1860  to  1880 678,679 

Analysis  of  state  and  local  indebtedness  of  the,  showing  amounts 

maturing  for  all  purposes  from  1880  to  1900 680, 681 

Analysis  of  state  and  local  indebtedness  of  the,  showing  purposes 

for  which  bonds  were  issued 674,  675 

Analysis  of  state  and  local  indebtedness  of  the,  showing  rates  of 

interest 676,  677 

Assessed  and  per  capita  valuation  of  the 292 

Assessed  valuation  of  the,  by  states  and  minor  civil  divisions 26-53 

Assessed  valuation  of  real  estate  and  personal  property  in  the 17, 24,  25 

Bonded  debt  of  the,  amounts  issued  each  year  from  1860  to  1880. . .         293 
Bonded  debt  of  the,  amounts  maturing  each  year  from  1880  to  1900.         293 

Bonded  debt  and  per  capita  of  the 292 

Bonded  indebtedness  of  the,  percentage  of,  issued  for  each  princi- 
pal class  of  objects 291 
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Bonded  debt  of  the,  purposes  for  which  issued 292 

Bonded  debt  of  the,  rates  of  interest  on 292 

Constitutional  provisions  relating  to  state  and  local  debts  in  the...  649-651 

County  debts  of  the,  by  states 756   ' 

Debt  of  municipalities  of  the,  containing  a  population  of  less  than 

7,500 760 

History  of  the  state  debts  of  the 530-537 

Per  capita,  valuation  and  taxation  in  the 17, 24 

Per  cent,  of  bonded  debt,  annual  charge,  and  average  rate  of  inter. 

est 291 

Proportion  of  property  held  by  the,  as  assessed  for  purposes  ol 

taxation 17 

Proportions  which  real  and  personal  property  bear  to  the  total 

assessed  valuation  in  the 17 

Eegistered  bonds  owned  by  citizens  of  the 491, 493-495, 498-517 

School  district  debt  of  the,  by  states 758 

State,  county,  and  municipal  debts  of  the,  in  1870  and  1880 283-285 

State  debts  of  the 755 

State  debts  of  the,  in  1839, 1841, 1853, 1860, 1870,  and  1880 281 

Taxation  in  the,  aggregate  amount,  per  capita,  and  percentage  of. . .      18-25 

Taxation  in  the,  by  states  and  minor  civil  divisions 26-53 

Township  debts  of  the,  by  8ta.te3 757 

Nevr  Hampshire : 

Absolute  wealth,  rank  of,  in 5-7,14 

Aggregate  of  state  and  local  indebtedness  of 754 

Agricnltnral  production,  rank  of,  in 14 

Amount  of  money  "deposited  "  with,  under  the  act  of  1836  for  the 

distribution  of  the  surplus  revenue 529 

Constitutional  provision  relating  to  the  creation  of  local  debts  in  .  649, 650 

County  debt  of 756 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 682, 692,  700, 710, 718, 728, 736, 746, 759, 882, 887 

Debt  of  municipalities  of,  containing  a  population  of  less  than 

7,500 760 

Decrease  of  the  debt  of,  ftom  1670  tol880 287 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and 

over  215-255 

liOcal  indebtedness  of,  by  minor  civil  divisions 764-766 

Manufacturingproduction,  rankof,  in 14 

Net  city  debt  of,  ner  capita 289 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealth,  rank  of,  in 5-7, 14 

Registered  bonds  owned  by  citizens  of 492-495, 498-516 

School  district  debt  of 758 

School  districts  of,  indebtedness  of,  by  counties,  towns,  and  cities  -         766 
State  and  localindebtednessof,  analysisof,  showing  amounts  issued 

for  all  purposes  from  1860  to  1880 678,679 

State  and  local  Indebtedness  of,  analysis  of,  showing  amounts  ma- 
turing for  all  purposes  from  1880  to  1900 680,081 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674,675 

State  and  local  indebtedness  of,  analysis   of,  showing  rates   of 

interest  on 676,677 

State  and  local  indebtedness  of,  in  1870  and  1880 286 

State  and  local  indebtedness  of,  summary  of 764 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison 

of..... 284,285 

State  debt  of 755 

State  debt  of,  assumed  by  the  Federal  government  in  1790 523 

State  debt  of,  from  1839  to  1880 530 

State  debt  of,  from  1867  to  1880 531 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21, 25 

Taxation  in,  by  minor  civil  divisions 34-38 

Township  debt  of ." 757 

Valuation,    assessed   and    true,    of     real   estate   and   personal 

property  in 3-25 

Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 34-38 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-16 

Neiv  Jersey  1 

Absolute  wealth,  rank  of,  in 5-7, 14 

Aggregate  of  state  and  local  indebtedness  of  754 

Agricultural  production,  rank  of,  in 14 

Amount  of  money  "deposited"  with,  under  the  act  of  1836  for  the 

distribution  of  the  surplus  revenue 529 
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Constitntional  proviaions  relating  to  the  creation  of  state  and  local 

debts  in g4gg52 

County  debt  of ^ jg 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

"Pward 682, 692, 700, 710, 718, 728, 736, 746, 759,  882, 887 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Knancial  condition  of  cities  in,  having  a  population  of  7,500  and 

o™'' 215-257 

History  of  the  state  debt  of 54q  ^i 

Local  indebtedness  of,  by  minor  civil  divisions 779  730 

Manufacturing  production,  rank  of,  in 14 

Net  city  debt  of,  per  capita 289 

Per  capita  debt  of,  in  1870  and  1880 286  287 

Per  capita  wealth,  rank  of,  in 5_7  14 

Per  cent,  of  increase  in  the  debt  of,  since  1870 287 

Registered  bonds  owned  by  citizens  of 492-495, 498-516 

School  district  debt  of 753 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  issued 

for  all  purposes  from  1860  to  1880 778  779 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  ma- 
turing for  all  purposes  from  1880  to  1900 680, 681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674  675 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of  in- 
terest on 676,  677 

State  and  local  indebtedness  of,  summary  of 779 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison 

of 284,285 

State  debt  of 755 

State  debt  of,  assumed  by  the  Federal  government  in  1790 523 

State  debt  of,  from  1839  to  1880 537 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21, 25 

Taxation  in,  by  minor  civil  divisions 76-82 

Township  debt  of 757 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property  in .        3-25 
Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 76-82 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

New  Mexico  I 

Absolute  wealth,  rank  of,  in 5-7,14 

Aggregate  territorial  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

Analysis  of  indebtedness  of,  showing  amount  issued  for  all  pur- 
poses to  1880 678,679 

Analysis  of  indebtedness  of,  showing  purposes  for  which  bonds 

were  issued 674,  675 

Analysis  of  indebtedness  of,  showing  rates  of  interest  on '. .  - .  676, 677 

County  debt  of 284,285,756 

Debt  of,  by  minor  civil  divisions 878 

Manufacturing  production,  rank  of,  in 14 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealth,  rank  of,  in 5-7, 14 

Per  cent,  of  increase  in  the  debt  of,  since  1870 287 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21,  25 

Taxation  in,  by  minor  civil  divisions 211, 212 

Territorial  and  local  indebtedness  of,  in  1870  and  1880    286 

Territorial  debt  of 755 

Valuation,  assessed  and  true,  of  real  estate  and  personal  prop- 
erty in 3-25 

Valuation,  assessed,  of  real  estate  and  personal  property,  by  minor 

civil  divisions 211,212 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

New  Orleans,  six  per  cent,  registered  bonds,  amount  of,  held  in 517 

JVew  Ifork  < 

Absolute  wealth,  rank  of,  in 5-7, 14 

Aggregate  of  state  and  local  indebtedness  of 

Agricultural  production,  rank  of,  in 

Amount  of  money  "  deposited  "  with,  under  the  act  of  1836  for  the 

distribution  of  the  surplus  revenue 529 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debts  in 649,651,652 

County  debt  of 756 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 682,  692-695,  700,  710-713,  718,  730,  736,  748,  759,  882,  887, 

Debt  of  municipalities  in,  of  leas  than  7, 500  population 


754 
14 
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Knancial  condition  of  cities  in,  having  a  population  of  7,500  and 

o^er 215-257 

History  of  the  state  debt  of 537-540 

Local  indebtedness  of,  by  minor  oivil  divisions 775-770 

Manufacturing  production,  rank  of,  in 14 

Net  city  debt  of,  per  capita 289 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealth,  rank  of,  in 5-7  14 

Per  cent,  of  increase  in  the  debt  of,  since  1870 287 

Registered  bonds  owned  by  citizens  of 492-495, 498-517 

School  district  debt  of 758 

State  and  local  indebtedness  of,  analysis  of,   showing   amounts 

issued  for  all  purposes  from  1860  to  1880 678,670 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  ma- 
turing for  all  purposes  from  1880  to  1900 680,681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674,  67." 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of  inter- 
est on 076,677 

State  and  local  indebtedness  of,  in  1870  and  1880 2.S6 

State  and  local  indebtedness  of,  summary  of 77,j 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison 

of 284,  2f  5 

State  debt  of 750 

State  debt  of,  assumed  by  the  Federal  government  in  1790 523 

State  debt  of,  creation  of,  between  1820  and  1838 523 

State  debt  of,  from  1 839  to  1880 537 

State  debt  of,  in  1838,  and  purposes  for  which  contracted 520 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21,  2'' 

Taxation  in,  by  minor  civil  divisions 54-70 

Township  debt  of 757 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property 

in 3-25 

Valuation,  assessed,  of  real  estate  and  personal  property  in,   by 

minor  civil  divisions 54-76 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

New  York,  Bank  of,  temporary  loan  from  the 331, 332,  334, 411, 412 

New  York  city,  six  per  cent,  registered  bonds,  amount  of,  held  in 517 

North  America,  Bank  of,  temporary  loan  from 330 

North  -American  Railway  Company,  aid  granted  to  the,  by  the  states  of 

Maine  and  Massachusetts 387 

Nortb  Carolina  t 

Absolute  wealth,  rank  of,  in 5-7,14 

Aggregate  state  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

Amount  of  money  "deposited  "  with,  under  the  act  of  1836  for  the 

distribution  of  the  surplus  revenue 529 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debts  in 649,655 

County  debt  of 760 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 682,  694,  700,  712, 7 1 8,  730,  736,  748, 759,  883,  888 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Decrease  in  the  debt  of,  from  1870  to  1880 287 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and 

over  215-257 

History  of  the  state  debt  of 566-568 

Local  indebtedness  of,  by  minor  civil  divisions 794-797 

Manufacturing  production,  rank  of,  in 14 

Net  city  debt  of,  per  capita 280 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealth,  rank  of,  in 5-7, 14 

Registered  bonds  held  by  citizens  of 492-494,  496,  498-516 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  issued 

for  all  purposes  from  1860  to  1880 678,679 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  ma- 
turing for  all  purposes  from  1880  to  1900 680,681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674, 675 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of  inter- 
est on 676,677 

State  and  local  indebtedness  of,  in  1870  and  1880 280 

State  and  local  indebtedness  of,  summary  of 794 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison 


of.. 


284.285 


904        INDEX  TO  VALUATION,  TAXATION,  AND  PUBLIC  INDEBTEDNESS. 


Page. 

Nortli  Carolina — continued. 

State  debt  of 755 

State  debt  of,  assumed  by  the  Federal  government  in  1790 523 

State  debt  of,  from  1839  to  1880 554 

Taxation  in,  aggregate  amonnt,  per  capita,  and  percentage  of 18-21,  25 

Taxation  in,  by  minor  civil  divisions 122-125 

"Valnation,  assessed  andtme,  of  real  estate,  andpersonal  property  in.        3-25 
Valuation,  assessed,   of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 122-125 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

Notes  and  corrections 891,892 

O. 
Ohioi 

Absolute  wealtb,  rank  of,  in 5-7, 14 

Aggregate  state  and  local  Indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

Amount  of  money  "  deposited"  with,  under  the  act  of  1836  for  the 

distribution  of  the  surplus  revenue 529 

Constitutional  provisioijs  relating  to  the   creation  cf  state  and 

local  debts  in 649,661,662 

County  debt  of 756 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 682,  694,  700,  712,  718,  730-733,  736,  748,  759,  882,  888 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and 

over 21&-259 

History  of  the  state  debt  of 613-618 

Increase  in  the  debt  of,  from  1870  to  1880 286 

Local  indebtedness  of,  by  minor  civil  divisions 825-829 

Manufacturing  production,  rank  of,  in 14 

Net  city  debt  of,  per  capita 289 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealth,  rank  of,  in 5-7, 14 

Eegistered  bonds  held  by  citizens  of 492-494,496,498-517 

School  district  debt  of 758 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts 

issued  for  all  purposes  from  1860  to  1880 678,679 

State  and  local  indebtedness  of^  analysis  of,  showing  amounts  ma- 

-      turing  for  all  purposes  from  1880  to  1900 680,681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  fur 

which  bonds  were  issued 674,  675 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of  inter- 
est on 676,677 

State  and  local  indebtedness  of,  in  1870  and  1880 286 

Stat«  and  local  indebtedness  of,  summary  of 825 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison 

of 284,285 

Statedebtof 755 

State  debt  of,  creation  of,  between  1825  and  1838 523 

Statedebtof,  from  1839  to  1880 612 

State  debt  of,  in  1838,  and  purposes  for  which  contracted 526 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21,25 

Taxation  in,  by  counties 153,154 

Township  debt  of 757 

Valuation,  assessedand  true,ofrealeatateandper80nalpropertyin.        3-25 
Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

counties 153, 154 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

Oregon : 

Absolute  wealth,  rank  of,  in 5-7, 14 

Aggregate  state  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

Constitutional  provisions  relating  te  the  creation  of  state  and  local 

debts  in 649,670,671 

County  debt  of 756 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 682,  696,  700,  712,  718,  732,  736,  750,  759,  882,  888 

Debt  of  municipalities  in,  of  less  than  7, 500  population 760 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and 

over  215-259 

History  of  the  state  debt  of 643-644 

Indian  war  debt  of,  payment  of,  by  the  government 371,372,446 

Local  indebtedness  of,  by  minor  civil  divisions 871, 872 

Manufactuiing  production,  rank  of,  in 14 

Net  city  debt  of,  per  capita 289 

Per  capita  debt  of,  in  1870  and  1880 286,287 
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Per  capita  wealth,  rank  of,  in 5-7,14 

Percent,  of  increase  in  the  debt  of,  since  1870 287 

Registered  bonds  held  by  citizens  of. 492-494, 497-516 

School  district  debt  of 758 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  issued 

for  all  purposes  from  1880  to  1880 678,679 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  ma- 
turing for  all  purposes  from  1880  to  1900 680,681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674,675 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of  inter- 
est on 676,677 

State  and  local  indebtedness  of,  in>1870  and  1880 286 

State  and  local  Indebtedness  of,  summary  of 871 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  compari- 
son of... r 284,285 

Statedebtof 755 

Statedebtof,  from  1860  to  1880 612 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 16-21,25 

Taxation  in,  by  minor  civil  divisions 205,206 

Valuation,  assessed  and  true,  of  real  estate  and  personal  propeiliy  in.       3-25 
Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 205,206 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

Ownership  of  national  debt  of  the  United  States 487-520 

Ownership  of  property  in  1870  and  1880 13 

P. 

Paraguay,  national  debt  of 279 

PcnnsylTania  t 

Absolute  wealth,  rank  of,  in 5-7,14 

Aggregate  of  state  and  local  indebtedness  of 754   ■ 

Agricultural  production,  rank  of,  in 14 

Amount  of  money  "  deposited  "  with,  under  the  act  of  1836  for  the 

distribution  of  the  surplus  revenue 529 

Constitutional  provisions  relatingto  the  creation  of  state  and  local 

debts  in 649,652,653 

County  debt  of 756 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 682,  696,  700,  714,  718,  732,  736,  750,  759, 882,  888,  889 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and 

over  215-259 

History  of  the  statedebtof 541-545 

Local. indebtedness  of,  by  minor  civil  divisions 781-786 

Manufacturing  production,  rank  of,  in 14 

Net  city  debt  of,  per  capita 289 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealth,  rank  of,  in 5-7, 14 

Per  cent,  of  increase  in  the  debt  of,  since  1870 287 

Registered  bonds  owned  by  citizens  of 492-496, 498-517 

School  district  debt  of 758 

State  and  local  indebtednessof,  analysis  of,  showing  amounts  issued 

for  all  purposes  from  1860  to  1880 678,679 

State  and  local  indebtedness  of,  analysis  of,   showing  amonnts 

maturing  for  all  purposes  from  1880  to  1900 680, 681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674, 67.'> 

State  and  local  indebtednessof,  analysis  of,  sbowingratesof  interest 

on 676,677 

State  and  local  indebtedness  of,  in  1870  and  1880 286 

State  and  local  indebtedness  of,  sommary  of 781 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison 

of 284,285 

Statedebtof 755 

State  debt  of,  assumed  by  the  Federal  government  in  1790 523 

State  debt  of,  creation  of,  between  1820  and  1838 623 

Statedebtof,  from  1839  to  1880 537 

State  debt  of,  in  1838,  and  purposes  for  which  contracted 526 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21, 25 

Taxation  in,  by  minor  civil  divisions 83  -114 

Township  debt  of 757 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property  in.       3-25 
Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 83-114 

Valnation,  per  capita,  of  real  estate  and  personal  property  in 3-15 
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Per  capita  debt  of  states  and  territories 286, 287 

Per  capita  taxation,  by  states  and  sections 18,24 

Per  capita  valuation  of  real  estate  and  personal  property 3, 4, 6, 12, 15, 17 

Personal  property  and  real  estate,  distribution  of,  according  to  location 

and  ownership 12  13 

Personal  property  and  real  estate,  propoitions  of,  as  assessed  for  purposes 

of  taxation 17 

Personal  property  and  real  estate,  proportions  which,  beer  to  the  total 

assessed  valuation 17 

Personal  property  and  real  estate,  value  of,  by  minor  civil  divisions 26-214 

Personal  property  and  real  estate,  value  of,  by  states  and  sections  3-25 

Peru,  national  debt  of 279 

Philadelphia,  six  per  cent,  registered  bonds,  amount  of,  held  in 517 

Portugal,  national  debt  of 276 

Portugal,  national  debt  of,  increase  in,  from  1848  to  1680 268 

Piincipal  countries,  debts  of  the,  in  16'48,  1860,  1870,  and  1880 268 

Property  according  to  location,  distribution  of,  in  1880 12 

Property  according  to  ownership,  distribution  of,  in  1870  and  1880 13 

Public  debts,  introductory  discussion  of  the 267-294 

Public  Indebtedness,  general  statistics  of 674-890 

Public  indebtedness,  introduction  to 267-294 

K. 

Real  estate  and  personal  property,  distribution  of,  according  to  location 

and  ownership 12, 13 

Ecal  estate  and  personal  property,  per  capita  valuation  of 3,4,6,12,15,17 

Peal  estate  and  personal  property,  proportions  of,  as  assessed  for  purposes 

of  taxation 17 

Keal  estate  and  personal  property,  proportions  which,  bear  to  the. total 

assessed  valuation 17 

Real  estate  and  personal  property,  value  of,  by  minor  civil  divisions 26-233 

Real  estate  and  personal  property,  value  of,  by  states  and  sections 3-25 

Prffunding  certificates,  act  authorizing  the  issue  of 390,391,466 

Registered  bonds,  amounts  held  by  private  individuals,  bants,  insur- 
ance, trust  companies,  etc.,  national  banks  (to  secure  circula- 
tion), and  foreign  holders 490 

Registered  bonds,  amount  of,  outstanding  June  30,  1880 490 

Registered  bonds,  corporations  holding 491-494, 497-516 

Registered  bonds,  holders  of,  in  the  several  states 492-517 

Registered  bonds,  interest  on  the  six  per  cent.,  when  and  where  paid  : . .         490 

Registered  bonds,  ownership  of 489-517 

Registered  bonds,  told  lumber  of  holders  of 490 

Repudiation  of  state  and  local  indebtedness 294 

Revenue  fund,  distribution  of  the  surplus,  act  authorizing  the 529 

Rhode  Island : 

Absolute  wealth,  rank  of,  in 5-7, 14 

Aggregate  of-state  and  local  indebtedness  of 754 

Agricultural  pToduction,  rank  of,  in 14 

Amount  of  money  "deposited  "  with,  under  the  act  of  1836  for  the 

distribution  of  the  surplus  revenue 529 

Constitutional  provisions  relating  to  the  creation  of  debts  in 650 

County  debt  of 756 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 682,  696,  700,  714,  718,  732,  736,  750,  769,  882,  889 

Debt  of  municipalities  of,  containing  apopulaf  ion  of  less  than  7,500-         760 
Financial  condition  of  cities  in,  having  a  population  of  7,500  and 

over  215-269 

History  of  the  state  debt  of 532 

Local  indebtedness  of,  by  minor  civil  divisions 771,  772 

Manufacturing  production,  rank  of,  in 14 

ITet  city  debt  of,  per  capita 289 

Per  capita  debt  of,  in  1870  and  1880 : 286,287 

Per  capita  wealth,  rank  of,  in 5-7,14 

Per  cent,  of  increase  in  the  debt  of,  since  1870 287 

Registered  bonds  owned  by  citizens  of 492-495, 498-516 

School  district  debt  of '58 

School  districts  of,  indebtedness  of,  by  minor  civil  divisions 772 

Stat«  and  local  indebtedness  of,  analysis  of,  showing  amounts  issued 

for  all  purposes  from  1860  to  1880 678,  679 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  ma- 
turing for  all  purposes  from  1880  to  1900 680,681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674,675 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of  inter- 
est on... 676,677 

State  and  local  indebtedness  of,  in  1870  and  1880 286 
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State  and  local  indebtedness  of,  summ.iry  of 771 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison 

of 284,285 

State  debt  of 755 

State  debt  of,  assumed  by  the  Federal  govtmment  in  1790 523 

State  debt  of,  from  1639  to  1880 536 

Taxation  in,  aggregate  amount,  per  capit.i,  r.v.A  percentage  of 18-21, 2.j 

Taxation  in,  by  minor  civil  divisions 49,50 

Township  debt  of 524 

Valaation,  assessed  andtiue,  of  real  estate  fnd  personal  property  in.        3-25 

Valuation,  assessed,  of  Tcal  rstr.te  and  person;:!  propeity  in,  by 

minor  civil  divisions 49,  50 

Valuation,  per  capita,  of  leal  estate  and  personal  property  in 3-15 

Ronmania,  national  debt  of 277 

Ronmania,  national  debt  of,  increase  in,  from  1670  to  1860 268 

Russia,  national  debt  of 272. 273 

Russia,  national  debt  of,  increase  in  from  1848  to  1660 268 


Saint  Louis,  six  per  cent,  registered  bonds,  amount  of,  held  in 

San  Francisco,  six  per  cent,  registertd  bonds,  amount  of,  held  in  . 

Savings  banks,  registered  bonds  owned  by 

School  district  debts,  by  states  and  sections 


517 
517 
497 
768 

Servia,  national  debt  of 278,280 

Silver  certificates,  act  authorizing  the  issue  of 391,392,467 

South  Carolina  : 

Absolute  wealth,  rank  of,  in 5-7, 14 

Aggregate  state  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

Amount  of  money  "deposited"  with,  under  the  act  of  1836  for  the 

distribution  of  the  surplus  revenue 529 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debts  in 649,655,656 

County  debt  of 750 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 662,  696,  700,  714,  718,  732,  736,  750,  759,  882,  869 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and  over.  215-259 

History  of  the  state  debt  of 568-581 

Local  indebtedness  of,  by  minor  civil  divisions 797-799 

Manufacturing  production,  rank  of,  in 14 

Net  city  debt  of,  per  capita 289 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealth,  rank  of,  in 5-7, 14 

Per  cent,  of  increase  in  the  debt  of,  since  1870 287 

Registered  bonds  held  by  citizens  of 492-494, 496, 498-516 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  issued 

for  all  purposes  from  1860  to  1880 678, 679 

State  and  local  indebtedness  of,  analysis  of  showing  amounts  ma- 
turing for  all  purposes  from  1880  to  1900 680,  081 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674, 675 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of 

interest  on  676,077 

State  and  local  indebtedness  of,  in  1870  and  1880 286 

State  and  local  indebtedness  of,  summary  of 797 

State  debt  <rf 755 

State  debt  of,  assumed  by  the  Federal  government  in  1790 523 

State  debt  of,  creation  of,  between  1620  and  IS38 , 523 

State  debt  of,  from  1839  to  1880 554 

State  debt  of  in  1838,  and  purposes  for  which  contracted 526 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison 

of  284.285 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21, 25 

Taxation  in,  by  minor  civil  divisions 125,126 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property  in .        3-25 
Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 125, 126 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

Souriiern  States  i 

Aggregate  state  and  local  indebtedness  of 754 

Analysis  of  state  and  local  indebtedness  of,  showing  amounts 

issued  for  all  purposes  from  1860  to  1880 678,679 

Analysis  of  state  and  local  indebtedness  of  showing  amounts  ma- 
turing for  all  purposes  from  1880  to  1900 680, 681 
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Analysis  of  state  and  local  indebtedness  of,  showing  rates  of  inter- 
est on r-  676,677 

Anal^'sis  of  state  and  local  indebtedness  of,  showing  purposes  for 

which  bonds  were  issned 674,675 

Assessed  and  per  capita  valuation  of 292 

Assessed  valuation  of,  by  states  and  minor  civil  divisions 117-152 

Assessed  valuation  of  real  estate  and  personal  property  in 17, 24,25 

Bonded  debt  and  per  capita  of 292 

Bonded  debt  of,  amounts  issued  each  year  from  1860  to  1880 293 

Bonded  debt  of,  amounts  maturing  each  year  from  1880  to  1900 293 

Bonded  debt  of,  purposes  for  which  issned 293 

Bonded  debt  of,  rate  of  interest  on 292 

Bonded  Indebtedness  of,  percentage  of,  issued  for  each  principal 

class  of  objects 291 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debts  in  the 649,654-661 

County  debts  of  the,  by  states 756 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Debts  of  the,  in  1839, 1841, 1853,  I860, 1870,  and  1880 271 

History  of  the  state  debts  of 554-612 

Per  capita  valuation  and  taxation  in 17, 24 

Per  cent,  of  bonded  debt  of,  annual  charge,  and  average  rate  of 

interest 291 

Proportion  of  property  held  by,  as  assessed  for  purposes  of  taxa- 
tion   , 17 

Proportions  which  real  and  personal  property  hear  to  the  total  as- 
sessed valuation  in 17 

Eegistered  bonds  owned  by  citizens  of 491, 493, 494, 496, 498-516 

School  district  debt  of,  by  states 758 

State,  county,  and  municipal  debts  of  the,  in  1870  and  1880 284, 285 

State  debts  of 755 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-25 

Taxation  in,  by  states  and  minor  civil  divisions  -. 117-152 

Township  debts  of 757 

Spain,  loan  from,  in  1781 306,394 

Spain,  national  debt  of 273-274 

Spain,  national  debt  of,  increase  in,  from  1848  to  1880 268 

Spain,  subsidy  from 304 

State  and  local  debts,  analyses  of 288-294 

State  and  local  debts,  dates  of  issue  and  maturity  of 289 

State  and  local  debts,  purposes  for  which  contracted 288,291,202 

State  and  local  debts,  rates  of  interest  on,  when  created,  and  the  amount 

maturing  each  year  to  1900 291 

State  and  local  indebtedness,  aggregate  of 754 

State  and  local  indebtedness,  analysis  of,  showing  amounts  issued  for  all 

purposes  from  1860  to  1880 678,679 

State  and  local  indebtedness,  analysis  of,  showing  amounts  maturing  from 

1880  to  1900 680,681 

State  and  local  indebtedness,  analysis  of,  showing  purposes  for  which 

bonds  were  issued 674,675 

State  and  local  indebtedness,  analysis  of,  showing  rates  of  interest  on  . . .  676,  677 

State  and  local  indebtedness,  by  minor  civil  divisions 761-881 

State  and  local  indebtedness,  by  states  and  sections 754-760 

State  debts,  assnmption  of,  agitated  in  Congress 526 

State  debts,  assumption  of,  by  the  Federal  government 523 

State  debts,  assumption  of,  report  in  Congress  recommending  the,  by  the 

Federal  government 527, 528 

State  debts,  assumption  of,  resolution  looking  to  the,  by  the  Federal. 

government 527 

State  debts,  by  states  and  sections 755 

State  debts,  constitutional  provisions  relating  to 649-672 

State  debts,  creation  of,  between  1820  and  1838 523 

State  debts,  estimates  of,  by  the  Secretary  of  the  Treasury  in  1842 528' 

State  debts,  history  of 523-645 

State  debts,  in  1838,  puiposes  for  which  contracted 526 

State  debts.  Senator  Benton's  views  of 527,530 

State  finance,  crisis  in,  in  1836-'42 524-530 

State  securities,  downfall  of 526 

Sudsidies,  foreign,  history  of 299-305 

Surplus  revenue  fund,  distribution  of  the,  act  authorizing  the 529 

Sweden  and  Norway,  national  debt  of 277 

Sweden  and  Norway,  national  debt  of,  increase  in,  from  1848  to  1880 268 

Switzerland,  national  debt  of '. 278,280 
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Taxation,  by  states  and  minor  civil  divisions 26-233 

Taxation,  by  states  and  sections 16-25 

Taxation,  per  capita,  by  states  and  sections 18,24 

Taxation,  proportions  of  state,  county,  municipal,  and  school  district ..  18 

Taxation,  total  amount  and  per  capita  of,  levied  for  state  and  local 

purposes 18 

Tennessee: 

Absolute  wealth,  rank  of,  in 5-7, 14 

Aggregate  state  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

Amount  of  money  "  deposited  "  with,  under  the  act  of  1836  for  the 

distribution  of  the  surplus  revenue 529 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debts  in 649,661 

County  debt  of 766 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 682, 698, 700, 714,  718, 734,  736, 750, 759, 882, 889 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Decrease  in  the  debt  of,  from  1870  to  1880 287 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and 

over 215-261 

History  of  state  debt  of 604-608 

Local  indebtedness  of,  by  minor  civil  divisions 821-824 

Manufacturing  production,  rank  of,  in 14 

Net  city  debt  of,  per  capita 289 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealth,  rank  of,  in 5-7,14 

Eegistered  bonds  held  by  citizens  of 492-494, 496, 498-516 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  issued 

for  all  purposes  from  1860  to  1880 678,679 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  ma- 
turing for  all  puriwses  from  1880  to  1900 680,681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bo r.ds  were  issued 674,675 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of  inter- 
est on 676,677 

State  and  local  indebtedness  of,  in  1870  and  1880 286 

State  and  local  indebtedness  of,  summary  of 821 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  cbmparison 

of 284,285 

State  debt  of '. 755 

State  debt  of,  creation  of,  between  1830  and  1838 523 

State  debt  of,  in  1838,  and  purposes  for  which  contracted 526 

Statedebtof,  from  1839  to  1880 554 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21,  25 

Taxation  in,  by  minor  civil  divisions 150-152 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property  in.       3-25 
Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 150-152 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-16 

Territories : 

Aggregate  indebtedness  of 754 

Analysis  of  indebtedness  of,  showing  amounts  issued  for  all  pur- 
poses from  1868  to  1880  678,679 

Analysis  of  indebtedness  of,  showing  amounts  maturing  for  all 

purposes  from  1880  to  1900 680,681 

Analysis  of  indebtedness  of,  showing  purposes  for  which  bonds 

were  issued 674,675 

Analysis  of  indebtedness  of,  showing  rates  of  interest  on 676,  677 

Assessed  and  per  capita  valuation  of 292 

Assessed  valuation  of,  by  minor  civil  divisions 209-214 

Assessed  valuation  of  real  estate  and  personal  property  in 17, 24, 25  ^ 

Bonded  debt  and  per  capita  of 292 

Bonded  debt  of,  amounts  issued  each  year  from  1860  to  1880 293 

Bonded  debt  of,  amounts  maturing  each  year  ftom  1880  to  1900 293 

Bonded  debt  of,  purposes  for  which  issued 292 

Bonded  debt  of,  rates  of  interest  on 292 

Bonded  indebtedness  of,  percentage  of,  issued  for  each  principal 

class  of  objects 291 

County  and  municipal  debt  of  the,  in  1870  and  1880 , 283-285 

County  debts  of  the 756 

Debt  of  municipalities  in,  of  less  than  7,  500  population 760 

Debts  of,  by  minor  civil  divisions 875-881 
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Territories — continued,  **®' 

Debts  of  the,  in  1870  and  1880. 281 

Per  capita  valuation  and  taxation  in 17  24 

Per  cent,  of  bonded  debt  of,  annual  charge,  and  average  rate  of  in- 
terest   2&1 

Proportion  of  property  held  by,  as  assessed  for  purposes  of  taxa- 
tion   ]Y 

Proportions  -which  real  and  personal  property  bear  to  the  total  as- 
sessed valuation  in jY 

Registered  bonds  held  by  citizens  of 492-494, 498-516 

School  district  debt  of  the 758 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-25 

Taxation  in,  by  minor  civil  divisions 209-214 

Territorial  debts  of   755 

Texas : 

Absolute  wealth,  rank  of,  in 5_7  14 

Aggregate  state  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debts  in 649,669,660 

County  debt  of 756 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 682, 698, 700, 714, 718, 734, 736, 752, 759, 882, 889 

Debt  of  municipalities  in,  of  less  than  7, 500  population 760 

rinancial  condition  of  cities  in,  having  a  population  of  7,500  and 

over  215-261 

History  of  state  debt  of 600-602 

Local  indebtedness  of,  by  minor  civil  divisions 810-814 

Manufacturing  production,  rank  of,  in 14 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealth,  rank  of,  in 5-7, 14 

Percent,  of  increase  in  the  debt  of,  since  1870 287 

Net  city  debt  of,  per  capita 289 

Eegistered  bonds  held  by  citizens  of 492-494,  496,  498-516 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  issued 

for  all  purposes  from  1860  to  1880 678,679 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  ma- 
turing for  all  purposes  from  1880  to  1900 680,681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674,  675 

State  and  local  indebtedness  of,  analysis  of,  showing  ratesof  in- 
terest on  676,677 

State  and  local  indebtedness  of,  in  1870  and  1880 286 

State  and  local  indebtedness  of,  summary  of 810 

State,  county,  and  municipal  debt  of,  in  1876  and  1880,  compari- 
son of 284,285 

State  debt  of 755 

State  debt  of,  from  1853  to  1880 554 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21, 25 

Taxation  in,  by  minor  civil  divisions 139-143 

Taluation,  assessed  and  true,  of  real  estate  9nd  personal  property  in  -        3-25 
Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 139-143 

Valuation,  per  capita,  of  real  estate  and  personal  property  in  3-15 

Texas  indemnity  stock,  act  authorizing  the  issue  of 367,  368,  442 

Township  debts,  by  states  and  sections '57 

Trust  companies,  registered  bonds  owned  by 490-4W,  497-516 

Turkey,  national  debt  of ^'^ 

Turkey,  national  debt  of,  increase  in,  from  1860  to  1880 268 
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United  States,  national  debt  of 275, 

United  States,  national  debt  of  the,  increase  in,  from  1848  to  1880 

Uruguay,  national  debt  of 

Utah: 

Absolute  wealth,  rank  of,  in 

Aggregate  territorial  and  local  indebtedness  of 

Agricultural  production,  rank  of,  in 

County  and  municipal  debt  of,  in  1880 

County  debt  of 

Debt  of,  by  minor  civil  divisions 

Debt  of  municipalities  in,  of  less  than  7,500  population 

Debt  of  Salt  Lake  City,  in 682,  698, 700, 716,  718,  734, 736,  752, 759, 

Financial  condition  of  Salt  Lake  City,  in 

Manufacturing  production,  rank  of,  in 

Net  city  debt  of,  per  capita 


299-486 
268 
279 

5-7,14 

754 

14 

284,285 

756 

879 

760 

882,  889 

215-261 

14 

289 
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Per  capita  debt  of,  in  1880 287 

Per  capita  wealth,  rank  of  in 5-7,14 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21, 25 

Taxation  in,  by  minor  civil  divisions 212, 313 

Territorial  and  local  indebtedness  of,  in  1880 286 

Territorial  debt  of 7.^5 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property  in.       3-25 

Valuation,  assessed,  of  real  estate  and  personal  property  in,  by  minor 

civil  divisions 212,213 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

Valuation  of  cities  having  a  population  of  7,500  and  over 215-233 

Valuation  of  the  United  States,  by  minor  civil  divisions  26-233 

Valution  of  the  United  States,  by  states  and  sections 5-25 

Venezuela,  national  debt  of 279 

Vermont: 

Absolute  wealth,  rank  of,  in 5-7, 14 

Aggregate  of  state  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

Amount  of  money  "  deposited"  with,  under  the  act  of  1836,  for  the 

distribution  of  the  surplus  revenue 529 

County  debt  of 7'>U 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 682,  698,  700,  716,  718,  734,  730,  752, 759,  882,  889 

Debt  of  municipalities  in,  of  less  than  7, 500  population 700 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and 

over 215-201 

History  of  state  debt  of 531,532 

Local  indebtedness  of,  by  minor  civil  divisions 766-769 

Manufacturing  production,  rank  of,  in 14 

Net  city  debt  of,  per  capita  289 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealth,  rank  of,  in 5-7, 14 

Per  cent,  of  increase  in  the  debt  of,  since  1870 287 

Eegistered  bonds  owned  by  citizens  of 492-495, 498-516 

School  district  debt  of 758 

School  districts  of,  indebtedness  of,  by  counties,  towns,  and  cities .  768, 769 
State  and  local  debts  in,  no  constitutional  provisions  restricting 

the  creation  of 650 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  issued 

for  all  purposes  from  1860  to  1880  678,679 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  ma- 
turing for  all  purposes  from  1880  to  1900 680,681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued. 674,075 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of  in- 
terest on 676,077 

State  and  local  indebtedness  of,  in  1870  and  1880 280 

State  and  local  indebtedness  of,  summary  of 766 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison 

of 284,285 

State  debt  of 755 

State  debt  of,  from  1839  to  1880 530 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21,25 

Taxation  in,  by  minor  civil  divisions 38-43 

Township  debt  of 7.i7 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property  in .        3-25 
Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions  38-43 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

Tirsinia : 

Absolute  woaltli,  rank  of,  in 5-7, 14 

Aggregate  state  and  local  indebtedness  of 754 

Agricultural  production,  rank  of  iu 14 

Amount  of  money  "  deposited"  with,  under  the  act  of  1836,  for  the 

distribution  of  the  surplus  revenue 5J9 

County  debt  of 750 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debts  in 649,6.-.4 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,600  and 

upward 682,  698,  700,  716,  718,  734,  736, 752,  759,  882,  890 

Debt  of  municipalitii-s  in,  of  less  than  7,500  population 760 

Decrease  iu  the  debt  of,  from  1870  to  1880 297 

Financial  condition  of  cities  in,  having  a  population  of  7,500  and 

over  215-201 

History  of  state  debt  of 534-5fl.i 
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Virginia— continued. 

Local  indebtedness  of,  by  minor  civil  divisions 788-792 

Manufacturing  production,  rank  of,  in 14 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealth,  rank  of,  in 5-7, 14 

Net  city  debt  of,  per  capita 289 

IletListered  bonds  held  by  citizens  of 492-494, 490, 498-516 

School  district  debt  of 758 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  is- 
sued for  all  purposes  from  1860  to  1880 678,  679 

State  and  local  indebtedness  of,  analysis  of  showing  amounts  ma- 
turing for  all  purposes  from  1880  to  1900   680,681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674, 675 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of  inter- 
est on 676,677 

State  and  local  indebtedness  of  in  1870  and  1 860 286 

State  and  local  indebtedness  <f  summaiy  of 788 

State,  county,  and  municijial  debt  of,  in  1870  and  1880,  compari- 
son of 284,285 

State  debt  of 753 

State  debt  of,  assumed  by  the  Federal  government  in  1790 523 

Staie  debt  of,  creation  of,  between  1 820  and  1838 523 

State  debt  of,  from  1839  to  1880 554 

State  debt  of,  in  1 838,  and  purposes  for  which  contracted 526 

Taxation  in,  aggregate  amount,  per-eapita,  and  percentage  of.   .  -  18-21,  25 

Taxation  in,  by  minor  civil  divisions 117-120 

Valuation,    assessed  and  tnie,  of  real  estate  and  personal  prop- 
erty in 3-25 

Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 117-120 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

W. 

Wasiiington : 

Absolute  wealth,  rank  of,  in 5-7, 14 

Aggregate  territorial  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

Analysis  of  indebtedness  of,  showing  amount  issued  for  all  pur- 
poses to  1880 678,  679 

Analysis  of  indebtedness  of,  showing  purposes  for  which  bonds 

were  issued 674, 675 

Analysis  of  indebtedness  of,  showing  rates  of  interest  on 676,  677 

County  and  municipal  debt  of,  in  1870  and  1880,  comparison  of 284,  285 

County  debt  of 756 

Debt  of,  by  minor  civil  divisions 879,  880 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Indian  war  debt  of,  payment  of,  by  the  government 371, 372, 446 

Manufacturing  production,  rank  of  in    14 

Per  capita  debt  of,  in  1870  and  1880 286,  287 

Per  capita  wealth,  lank  of.  In 5-7,14 

Per  cent,  of  increase  in  the  debt  of,  since  1870 287 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of  18-21,  25 

Taxation  in,  by  minor  civil  divisions 213 

Territorial  and  local  indebtedness  of,  in  1870  and  1880 280 

Territorial  debt  of 755 

Valuation,  assessed  and  true,  of  real  estate  and  personal  prop- 
erty in 4_25 

Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 213 

Valuation,  per  capita,  of  leal  estate  and  persenal  property  in 4-15 

"Washington  city,  six  per  cent,  registered  bonds,  amount  of,  held  in 517 

"Wealth  of  the  United  States,  by  minor  civil  divisions  26-233 

"Wealth  of  the  United  States,  by  states  and  sections 3-25 

Western  States  1 

Aggregate  of  state  and  local  indebtedness  of 755 

Analysis  of  state  and  local  indebtedness  of,  showing  amount  issued 

for  all  purposes  from  1860  to  1880 678,679 

Analysis  of  state  and  local  indebtedness  of,  showing  amounts  ma- 
turing for  all  purposes  from  1880  to  1900 680,681 

Analysis  of  state  and  local  indebtedness  of,  showing  purposes  for 

which  bonds  were  issued 674^  C75 

Analysis  of  state  and  local,  indebtedness  of,  showing  rates  of  inter- 
est on 658,659 

Assessed  and  per  capita  valuation  of 292 

Assessed  valuation  of,  by  states  and  minor  civil  divisions 153-208 

Assessed  valuation  of  real  estate  and  personal  property  in 17,24,25 
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Bonded  debt  and  per  capita  of 292 

Bonded  debt  of,  amount  s  issued  eaeh  year  from  1860  to  1880 293 

Bonded  debt  of,  amounts  maturing  each  year  from  1880  to  1900 293 

Bonded  debt  of,  purposes  for  which  issued 292 

Bomled  debt  of,  rates  of  interest  on 292 

Bonded  indebtedicss  of,  percentage  of,  issued  for  each  principal 

class  of  objects 291 

Constitutional    provisions  relating  to  the  creation  of  state  and 

local  debts  in  the 649,661-672 

County  debts  of  the,  by  states 756 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Debts  of  the,  in  1839,  1841, 1853,  1860,  1870,  and  1880 281 

History  of  the  state  debts  of 612-645 

Per  capita  valuation  and  taxation  in 17,24 

Per  cent,  of  bonded  debt  of  annual  charge,   and  average  rate  of 

interest 291 

Proportion  of  property  held  by,  as  assessed  for  purposes  of  taxation  17 

Proportions  which  real  and  personal  property  bear  to  the  total 

assessed  valuation  in 17 

Kegistered  bonds  owned  by  citizens  of 491,493,494,496-517 

School  district  debt  of,  by  states 758 

State,  county,  and  municipal  debts  of  the,  in  1870  and  1880 283-285 

State  debts  of 755 

Taxation  in,  aggrega  te  amount,  per  capita,  and  percentage  of 18-25 

Taxation  in,  by  states  and  minor  civil  divisions 156-208 

Township  debts  of,  by  states 757 

W"est  Virginia  : 

Absolute  wealth,  rank  of,  in 6,7,14 

Aggregate  state  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in — 14 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debts  in ...649,654,655 

County  and  municipal  debt  of,  in  1870  and  1880,  comparison  of 284, 285 

County  debt  of 756 

Debt  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 682,  698,  70O,  716,  718,  734,  736,  752,  759,  882, 890 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Pinancial  condition  of  cities  in,  having  a  population  of  7,500  and 

over 215-261 

History  of  the  state  debt  of 563-566 

Local  indebtedness  of,  by  minor  civil  divisions 792-794 

Manufacturing  production,  rank  of,  in 14 

Net  city  debt  of,  per  capita 289 

Per  capita  debt  of,  in  1870  and  1880  286,287 

Per  capita  wealth,  rank  of,  in 6.7.14 

Per  cent  of  increase  in  the  debt  of,  since  1870 287 

Registered  bonds  held  by  citizens  of 492-494,496,498-516 

School  district  debt  of 758 

State  andlocal  indebtedness  of,  analysis  of,  showing  amounts  issued 

for  all  purposes  from  1860  to  1880 '. 678, 679 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  ma- 
turing for  all  purposes  from  1880  to  1900 680,681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674,675 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of  inter- 
est on ©76,677 

State  and  local  indebtedness  of,  inl870and  1880 286 

State  and  local  indebtedness  of,  summary  of 792 

State  debt  of,  from  1839  to  1880 >..         554 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21, 25 

Taxation  in,  by  minor  civil  divisions 120-122 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property  in-        6-25 
Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 120-122 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 6-15 

Wisconsin  : 

Absolute  wealth,  rank  of,  in 5-7,14 

Aggregate  state  and  local  indebtedness  of 754 

Agricultural  production,  rank  of,  in 14 

Constitutional  provisions  relating  to  the  creation  of  state  and  local 

debts  in 649,664 

County  debt  of 736 

Debts  of  cities  and  towns  of,  containing  a  population  of  7,500  and 

upward 682,  698,  700,  716,  718,  734, 736, 752, 759, 882, 890 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 
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Financial  condition  of  cities  in,  having  a  population  of  7,500  and 

°^'^^ 215-261 

History  of  the  state  debt  of 830  531 

Local  indebtedness  of,  by  minor  civil  divisions 844-847 

Manufacturing  production,  rank  of,  in. 14 

Net  city  debt  of,  per  capita 289 

Per  capita  debt  of,  in  1870  and  1880 286,287 

Per  capita  wealth,  rank  of,  in 5-7,14 

Per  cent,  of  increase  in  the  debt  of,  since  1870 287 

Eegisterod  bonds  held  by  citizens  of 492-494, 497-516 

School  district  debt  of 758 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  issued 

for  all  purposes  from  1860  to  1880 678-079 

State  and  local  indebtedness  of,  analysis  of,  showing  amounts  ma- 

•turing  for  all  purposes  f .■om  1880  to  1900 680,  681 

State  and  local  indebtedness  of,  analysis  of,  showing  purposes  for 

which  bonds  were  issued 674,675 

State  and  local  indebtedness  of,  analysis  of,  showing  rates  of  inter- 
est on  676,  677 

State  anil  local  indebtedness  of,  in  1870  and  1880 286 

State  and  local  indebtedness  of,  summary  of 844 

State,  county,  and  municipal  debt  of,  in  1870  and  1880,  comparison 

of  284,285 

State  debt  of 755 

State  debt  of,  from  1841  to  1880 612 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21,  25 

Taxation  in,  by  minor  civil  divisions 185-187 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property 

in 3-25 
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Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 185-187 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 3-15 

Wyoming : 

Absolute  wealth,  rank  of,  in 6,  7, 14 

Aggregate  territorial  and  local  indebtedness  of . .  - .; '^"54 

Agricultural  production,  rank  of,  in 14 

Analysis  of  indebtedness  of,  showing  amounts  issued  for  all  pur- 
poses from  1872  to  1880  678,079 

Analysis  of  indebtedness  of,  showing  amounts  maturing  for  all 

purposes  from  1882  to  1900 680,651 

Analysis  of  indebtedness  of,  showing  purposes  for  which  bonds 

were  issued  674. 075 

Analysis  of  indebtedness  of,  showing  rates  of  interest  on 676,  677 

County  and  municipal  debt  of,  in  1370  and  1880,  comparison  of 284,  285 

County  debt  of 756 

Debt  of,  by  minor  civil  divisions B80,  861 

Debt  of  municipalities  in,  of  less  than  7,500  population 760 

Manufacturing  production,  rank  of,  in 14 

Per  capita  debt  of,  in  1880 2S7 

Per  capita  wealth,  rank  of,  in 6, 7, 14 

Taxation  in,  aggregate  amount,  per  capita,  and  percentage  of 18-21,  25 

Taxation  in,  by  minor  civil  divisions 214 

Territorial  and  local  indebtedness  of,  in  1880 286 

Territorial  debt  of  755 

Valuation,  assessed  and  true,  of  real  estate  and  personal  property  in.        6-25 
Valuation,  assessed,  of  real  estate  and  personal  property  in,  by 

minor  civil  divisions 214 

Valuation,  per  capita,  of  real  estate  and  personal  property  in 6-15 
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